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Information Memorandam for issue of Debentures on a private placement basis
Dated: June 23, 2021

lssue of 221 {two hundred and twenty one) Secured, Rated, Listed, Redeemable, Non-
convertible Debentures of face value of Rs. 10,00,000/- (Rupees Ten Lakh) each, aggregating
up o Rs. 22,10,00,000/- (Rupees Twenty Two Crorc and Ten Lakh) on a private placcment
Irasis (the “Issue™).

Backgraund

This Information Memorandum is related to the Debentures (o be issued by SATY A MicroCapilal Limited {the
“lssucr” or “Company™) on a private placement basis and conlains relevant information and disclosures
required for the purpose of tssuing ol the Debentures. 'The issue of the Debentures comprised in the Issue and
described under this Infonmation Memorandum has been authorised by the Issuer through resolutions passed by
the shareholders of the Issuer on August 27, 2020 and the Board of Directors of the lssuer on May 21, 2021,
and the Memorandum and Articles of Association of the Company. Pursuant to the resolution passed by the
Company’s sharcholders dated August 27, 2024 in accordance with provisions of the Companies Act, 2013, the
Company has been authorised 1o raise funds, by way of issuance of non-converdible debentures, upon such lerms
and conditions as the Board may think fit for aggregare amounts not exceeding INR 1,500 Crore (Rupees One
Thousand Five Hundred Crore only). The present issue of Debentures in terms of this Information Memorandum
is within the overall powers of the Board as per the above shareholder reselution(s).

Credit Rating

The Debentures proposed to be issued by the Issuer have been rated by ICRA Limiled (“Rating Agency™ /
"ICRA") The Rating Agency has vide ils letter dated June 15, 2021 sssigned a rating of “[ICRA|BBR™
(pronounced as “ICRA Triple B”) with Stable” outlook in respect of the Debentures. The above raling is not a
recommendation to buy, scl! or hold securities and investors shounld take their own decision. The ratings may be
subject Lo revision or withdrawal at any lime by the rating agency and should be evaluated independently of any
other ratings. Plcase refer to Annexure 11 of this Information Memorandum for the letter dated June 15, 2021
from the Rating Agency assigning the credit rating abovementioned.

Issue Schedule
Issuc Cpening on: June 30, 2021

Issue Closing on: June 30, 2021
Deemed Date of Allotment: June 30, 2021




The Tssuer reserves the right to change the Issue Schedule inchuding the Deemed Dato of Allotment at its sole
discretion, withoul giving any reasons or prior notice. The Issue shall be open for subscription during the
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banking hours on each day during the period covered by the 13sus Schedule.

The Debentures are proposed to be listed on the wholesale debt market of the BSE Limited (“BSE™).
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SECTTION 1;

DEFINITIONS AND ABBREVIATIONS

Linless the conlexl stherwise indicales ar requires, the fallowing terms shal! have the meanings given
below incthis Information Memaorandum.

Act

means the Companies Acl. 2013, and shall include any re-enactment,
amendment or modilication of the Companies Act, 2013, as in effect
{ram ume 1o time.

A llot/Allotment/Allotted

The allotment ol the Dehentures pursuant to this Issue.

Applicable Law

Includes all applicable wiatules, chagtments or acts of any lsgislative
body in India, laws, ordinances, rules, bye-laws, regulations,
notifications, guidelines, poticies, directions, dircelives and orders of
any Governmental Authority and any modifications or re-enactments
ithercol.

Applicable Accounting
Standards

means the generafly accepled accounting principles, standards and
practices in India or any other prevailing accounting standard in India
as may be applicable, and includes IND AS.

Application Form The [wm uscd by the recipient of this Information Memorandum, Lo
apply for subscription to the Debentures, which is in the form anncxed
to this Information Memorandum and marked as Annexure 1V,

Ayuely means, tor any date of determination, the asscis of the Issucr on such

date as the same would be determined in accordance with Applicable
Avcounting Standards

Beneficial Cwner(s)

means the holder(s} of the Dehentures in dematerialized form whose
name is recorded as such with the Depository

Roard / Board of
Directors

The Board of Directors of the Issuer,

[ES

means the Bombay Stock Exchange/BSE Limited.

Busincss Day

Any day, other than a Saturday, Sunday or any day which is a public
holiday, on which the moncy market is functioning in Mumbai, India
and New York, United States of America and “Business Duys” shall
he construed accordingly.

Call Option means lhe oplion(s) available to the Issuer 1o redeem the Debenlures,
in full or in part held by the Debenture Holder(s) in terms of and subject
to the provisions of Scetion 5.23 of this Information Memorandum.

Call Option Notice has the meaning given 1o il in Scction 5,23 of this Information
Memaorandum

Capital Adequacy Ratio | means the ratio as defined by the Reserve Tank of India from time to
time as applicable for nan-banking financial compames,

CDsL Central Depository Services (India) Limited.

CEESAIL ghall mean the Central Regisiry of Securitisation Asset Reconstriction
and Security Interest.

Charge-Otts for a period means the cumulative Lotal amount of defaulted Client

Loans that have been deleted from the Issuer’s bulance sheet and
expensed / wrillen-off against the Loan Loss Beserve,

{Client Loan

means each loan made by the Issuer as a lender and *Client Loans™
shall refer 1o (he aggrepate of such loans.

Company/Tssuer

SATYA MicroCapital Limited, a public limited company incorporated

under the Companies Act, 1956 and having its registered office at 519,
Sih Floor, DLF Prime Towers, (Okhla Industrial Area, Phase-1, New
DieThi - [ 10020,
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means the conditions precedent set out under the heading in Section
5.23 of this Information Memorandum.
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Conditions Subseguent

Corruplion
|
|

means the condittons subsequent set out in Section 523 of this
[nlurmation Memorandum.,

shall mean the promise, offering or giving to, andior the solicitation or
acceplance by, any person, dircedy or indiccetly, of anything of value,
in order improperly to induce any person to take action or refrain from
aclion in connection with any business or public lunction and includes,
frrter gfia, any act that would consiitute a violation of the UK Bribery
Act 2010 (*UK Aet™), if performed by a person subject to the
Jjurisdiction of the UK Act, or a violation of any other anti-corruption
law of any jurisdiction thatl is applicable 1o the Campany.

Coupon

means the coupon payable on the Debentures on the Coupon Payment
Daic(s), ai the Coupon Rale.

Coupon Payvment Date

mean the date(s) as specified in Schedule V1 of this Information
Memorandum.

Coupon Rate

means 11.6778% (eleven decimal six seven seven eight percent) per
annum, net of withholding taxes, payable semi-annually until the
Conpon Reset Date, For the period between the Coupon Rescl Dale
and the Maturity Datg, the Coupon Rate shall, in the absence of an
agreement on the Coupon Rate between the Debenture Hoeldens) and
the Company, conlinue to be 11.6778% {cleven decimal six seven
seven eight percent), net of withholding taxes. The Coupon Rate as on
ihe date of this Information Memorandum, gross of withholding taxes,
shall amounl o 12.4000% (wclve decimal four Zero zero zero
percent).

Coupon Reset Dafe

means Junc 30, 2024, being the dawc [Alling on the complelion of 36
{thirty six) months from the Desmed Date of Allotment;

Crare

means len million

Dehentures/NCDs

221 (bwo hundred and twenty onc) senior, secured, rated, listed,
redesmable, transferahle, non-convertible debentures bearing a face
value of Rs. 10,00,000/- (Rupses Ten Lakh) each, aggrepating to Hs,
22, 10,008,000/ (Rupees Twenty Two Crore and Ten |Lakh),

Debeniure Holdors £
Investors

‘| means each who fulfils the following requirements:

{a) Persons who are registered as Beneficial Owners; and

(h} Persons who are repistered as debenturs holden(s) in the
Register of Debenturs Holder(s),

{(and shall include registered translerces of the Debonlures
from time to time with the Issuer and the Depository) and in
the event of any inconsistency between sub parapraph (a) and
(b} above, sub paragraph (a) shall provail.

Debeniure Trusiec

Catlalyst Trusteeship Limited.

Dehenture 1rostee
Ayreement

means the agrecment exceuted / to be executed by and between the
Debenture Frustes and the Company for the purposes of appointment
of the Debenture Trustee to act as debenture trusiee in connection with
the issuance of the Debontures,

Debenture Trust
Deed/DTD

means 1he trust deed executed /o be execuled by amd between the
Dehenture Trusiee and the Company which will set out the terms vpon
which the Debentures are bheing issued and shall include the
representations and warranties and the covenants Lo be provided by the
[ssuer.
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Deed of Hypothecation

Deemed Mare of
Allotment

mcars (he wnattested deed of hypothecation cxeculed and delivered by
the Issuer in favour of the Debenture Trustee to evidence creation of
first ranking caclusive charze by the Issuer in Favour of the Debentire
Trustee (for the benefit of the Dehenture Holders) over the
FHypothecated Property (in a form acceptable to the Majority Debenture
Hulders},

June 30, 2021

Metault Interest

shall have the meaning assigned to soch term in Section 5.23 of this
Information Memorandum.

Diemat

means dematerialized sceuritics which ape securities that are in
elecironic [orm, and not in physical form, with the entrics noied by the
Depository.

Depositories Act

The Deposilarics Act, 1996, as amended from lime o tme

Depository

means a Depository registered with SERI under the SEBI { Depositories
and Participant) Regulations, 2018, as amended from time 10 lime.

Depositary Participant /
ne

A depository participant as defined under the Depositaries Act

Dircetor(s) Diirector(s) of the Issuer.

Disclosure Document / mecans this document which sets oul the information regarding the

Information Debentures beiny issued on a private placement hasis.

Memorandun

DPID Depository Participant [dentification Mumber.

Due Daie tncans any date on which the holders of the Debentures are entitled to
any payments whether on matority {or upon exercise of the option to
redeem  lhe Debentures) or otherwise prior 1o the scheduled
Redemption Date or upon aceeleration,

EFT Electronic Fund Transfer

EHE Guidelines

shall mean the World Bank Group Envirommnenial, Healih, and Safcty
Guidelines availahle at:
hitps://www.ifc.org/wps/wem/connect/Topics Ext Content/IFC_Exte
rnal_Corporate_Site/Sustainability-At-IFC/Policies-Standards/EHS-
Guidelines

Eligible Investors

Shall have the meaning specified in 8.14 below.

Equity

means the total equity of the Campany, inchuding shareholdar’s equity,
reserves, retained camings or losses and current year cumulated et
income ar loss

Event of Default

means the events of default set oot in Section 5.23 of this Information
Memorandum.

Exclusion l.ist

means the list of prohibited aetivities set out in the LrI'D.

Exercise Date

means June 30, 2024 being the date falling on the complelion of 36
(thirty six) months from ihe Decmed Date of Allotment.

Final Settlement Date

shall mean the date on which the Paymenis have been irrevocably
discharged in full and/or ike Debenturcs have been redeemed by the
Company in full in accordance with the tenns of the “fransaction
Documents.

Financial Indehtedness

means any imdebtedness for or in respect of:

{a) monies bormowed,;

(b} any amount availed of by acceptance of any credit facility;

{(c) arny amount raised pursuant Lo the issuance of any notes_bonds,
debentures, loan stock or any other similar securities or
instruments;




1 {ul} the amounl of any lability i1 respect of any lease or hire

purchase contrast which would, in accordance with aencrally
accepted principlez of accounting in India, be treated as a
linanee or capilal lease,

(c) reecivables sold or discounted {nther than any receivables sold
in the ordinary course ol busingss or 1o the exient that they are
sold on a non-recourse basisy,

() any amount raised under any other transaction (including any
forward sale or purchase agreement) having the commmercial
effect of 4 burrowing,

(2 any derivative transaction entered into in comnection with
protection against or benefit from fluctuation in price {and,
when calculating the value of any derivative transaction, only
the marked to market valoe shall be taken into account):

(hy any gounter-indemnity obligation in respect of a guarantee,
indemmity, bond, standby or documcntary letter of credil or any
other inslrument issucd by a bank or financial institetion,

(i) the amount of any liability under an advance or deferred
purchase agreement if one of the primary teasons behind the
entry inlo such agreement is to raise finance;

() any put option, guarantees, keep fit letter(s}, letter of comfort,
ete. by whatever name called, which gives or may give rise to
any Onancial obligation(s);

Ly any preterence shares {excluding any compulsarily convertible
preference shares); or
(1) {without double counting) the amount of any liability in respect

of any goarantes or indemnity for any of the items referred to
in paragraphs (a) to (k) above,

Financial Year/ FY

Twelve months period commencing rom April 1 of a parlicular
calendar vear and ending on March 31 of the subsequent calendar year

Foreign Currency

means a currency other than Indian Rupees.

Forcign-Currency Asser

meansg any asscl of the Issuer congisting of a loan, deposit, claim or
other asset that by its terms is payable in Foreign Currency.

Forcign-Curtency
Liability

means any liability of the Issuer consisting of a loan, depesit, claim or
other lighility that by its terms is payable in Fureign Currency:
provided that a loan payable in Forcign Currency that is indexed 1o the
domestic currency of the Issuer or that is hedged against exchange rate
fluctuations with the domestic currency of the Issuer shall not be
considered a Foreign-Currency Liability. A loan payable in Forcign
Currency that is hedged through back-to-back arrangements will be
congidersd a Foreign-Currency Liability,

Grender-Based Violence
Convention

shall mean the Intematlional Labor Organisation’s Core Labour
Convention 190 (Violence and Ilarassment}).

Governmental Authority

shall include the President of India, the Government of India, the
Ciovernor and the (rovernment of any Slale in India, any Minisiry or
Department of the same, any municipal ot Jocal government authority,
any authority or private body exercising powers conferred hy
Applicable lLaw and any court, iribunal or other judicial or
quasi-judicial body and shall includs, without limitation, a stock
exchange and any regutatory body.

Hyputhecaled Proporly

has the meaning given ta it in the Deed of |Iypothecation,




IEC

IFC Perlormance
Standards

shall mean the [nsolvency and Bankruptey Code, 2016, and the rules
and regulations made thereunder which are im elleed from e 1o Lme
and shall include any other statutory amendment or re-enactment
thereof.

shall incan the International Finance Corporation’s Envirenmental and

Social Ierformance Standards, available an:
https://www.ifc.org/wps/wem/connect/topics_ext_content/if¢_externa
|_corporate_site/sustainability-at-ifc/policies-standards/performance-
standards/performance-standards ;

IR Performance
Standards 1

ITC Performance
Standards 2

shall mean the International Finanee Corporation’s Perlormance
Standard 1, available at:
hitps://www.ifc.org/wps/wei/connect/topics_ext_content/ifc_externa
| corporate_site/sustainability-at-ife/policies-standards/performance-

| standards/ps1

shall mean the International Finance Corporalivn’s Perlommance
Standard 2, available at:
https://www.ifc.org/wps/wem/connect/topics _ext content/ifc_externa
|_corporate_site/sustainability-at-ifc/policies-standards/performance-
standards/ps2

11.0) Fundamental
Conventions

ghall mean the International Labour Organisalion Fundamcotal
Conventions being {available at:
https://www.ilo.org/global/standards/introduction-to-international-
labour-standards/cdnventions-and-recommendations/lang--
enfindex.him ).

{a} Freedom of Association and Protection of the Right to Organise
Convention, 1948 (No. 87)

{b} Right to Organise and Collective Bargaining Convention, 1949
{(No, 983

{c) Forced Labour Convention, 1930 (No.29) (and its 2014 Prstocol )

{d} Abolition of Forced Labour Convention, 1957 (No. 105)

{c) Minimum Age Convention, 1973 (No. 138)

{[) Worst Forms of Child Labour Convention, 1999 (No. 182)

{z} Equal Remuneration Convention, 1951 (No. 100)

{h} Discrimination (Employment and Occupation) Convention, 1958
(No. [11).

increased Costs

shall include any fees or costs incurred by the Debenture Haldet(s) to
enable subscription to this Issue, including but not limited to. ail such
coste ariging out of the termination or liquidation of any swaps or
hedging arrangement enicred into by the Debeniure Holder(s) to cnable
subscriplion o this Issue.

IND A5

shall mean the Indian generally accepled accounling principles issucd
under the Companics (Indian Accounting Standards) Rules, 2015, as
amended, topether with any pronouncements issued under applicable
law therson from (ime 1o time and applicd on a consistent basis by the
Company.

Information
Memorandum

means this informalion memorandum issued by The Issuce for the issue
of the Dchentures on a private placement basis in accordance with
Applicable Laws {including the SEBI Debl Listing Regulalions).

/EFE'{EG&\ Inlormalion Ulility means the National E-Crovernance Services Limited or any other entity
f-‘._}‘ & registered as an inlfoemalion ulility under the Insolvency and
[ & New [ lf\'\l \ Bankrupley Board of India {Information Utilities) Regulations, 2017,
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[5sue

means (he privale placement of the Debentures.

[ssuc Closing Daikc

Tune 30,2021

[ssue Opening Dute

Jume 30, 2021

Liability / Liabilitics

Loan Loss Reserves

mcans, tor any date of determination, the liabilities ol the Tssuer on
such date as the sume would be determined in accordance with the
| Applicable Accounting Standards.

means the portion of the Issuer’s porifolio of Client T.oans that has been
expensed (provisioned for) in anticipation of losses due to default

Local Currency

means the lawful currency ol India,

LODE Regulations means the Sceuritics and Ixchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 201 5.

Majority Debenture | means the Debenture Holders whose participation or share in the

Holders principal amount(s) outstanding with respect to the Debentures

aggregate to 100% {One Hundred Percent) of the value of the nominal
amoint of the Debentures [or the time being outstanding.

Material Adverse Fifect

The gtfect or consequence of an event, circumstance, occurrence or
condition which has caused, as ol any daic of determination, a malcrial
and adverse cllect on (i) the financial condition, business or operation
of the Tssuer; (i1} the ability of the Lssuer o perfotin their obligations
under the Transaction Documents; or (iii) the validity or enfirccability
olany ol the Transsction Documents (including the ability of any party
to enforee any of its remedies thereunder).

Maturily
Datc/Redemption Date

means June 30, 2027, being 72 {seventy two) months from the Deemed
Date of Allotment subject to a Put Option or Call Oplion or, such other
date on which the final paymcnl of the principal of the Debentures
becomes due and payable as therein or herein provided, whether at such
stated maturity date, by declaration of acceleralion, or oiherwise.

MEFI

Micro Finance Insiiiotion

Monthly Hypothecaled
Property Report

has the meaning given to it in Section 523 of this Information
Memorandum.

NBFC

Non-banking [inancial company

NBFC-MFI

Non-Banking Financial Company —Micro Finance Institution

NBFC Directions

means the Non-Banking Financial Company - Svstemically Impottant
Non-Deposit laking Company and Deposit taking Company (Reserve
Bank) Dircctions, 2016 dated September 1, 2016 and/or the Non-
Banking Financial Company - Won-Systemically Important Non-
Depaosit taking Ceompany {Ressrve Bank) Directions, 2016 dated
September 1, 2016 (each as amended, modified or restated from time
to time) as may be applicable, read 1ogether with the Master Circular
on "Non-Banking Financial Company-Micro Finance Institutions'
{(NBFC-MFIs) — Direction” issued by the RBI (as amended, modified
ar restated from time to time),

NCD Issuance Directions

mneans, collectively, the Foreign Exchanpe Management (Transfer or
Izsuc of Seourity by a Person Resident oulside India) Regulalions, 2017
and the Foreign Exchange Management {(Debt Instruments)
Repulations, 2019 read together with:

{a) the RBI's circular no. AP, {DIR Series) Circular No. 31 dated
Tune 15, 2018 on "Mvestment by Foreign Povifolio Investors
(FPI) in Debt - Review", the RBI's circular no. A.P. (DIR
Series) Circular No. 19 dated February 15, 2019 on

"Investment by Foreign Portfolio Investors (FPI) in Debt", and |




= Moy ol

the RBL's citenlar no, AP (ﬁl I Series) Cireular No. 1% dated
January 23, 2020 on “fvestment by Foreign Forifedio
Trvestors (BPE i Debe';

() SEBI's circular no. IMDYFPIC/CIR/P2018/101 dated June 15,
2018 on "Reviow of hivestment by Forelgn Povifolio fnvestors
(P in Deb"  and  Lhe SEBI's  circular no.
[MIYTPIC/CIRPA2019/37 dated March 12, 2019 on "Review
of Tnvestment by Foreign Portlolio Investors (FP1Y in Debi
Securitica", and

{c) ile RBI's cireular no. AP, {DIR Serics) Cireular No. 21 dated
March 1, 2019 on "Voluntary Retention Route' (VRR) for
Foreign Portfolio Investors (FPIs) investment ir debl”, the
RBI's circular no. A.P. (DIR Series) Circular No. 34 dated May
24, 2019 on "Voluntary Retention Route (VRR) for Foreign
Portfolio Investors (FPIs) investment in debt", and the RBI's
circular no. A.P. (DIR Series) Circular No. 19 dated January
23, 2020 on "Voluntary Retention Rowte (VRR} for Foreign
Portfolioc mvestors (FPIs) investment in debf - relacations”.

Net Charge-Offs

shall mean total Charge-Offs net of recaveries of previously charged-
off loans, over the preceding 12 (Twelve) months from the Deemed
Datc of Allotment;

MNet Income

shall mcan, for any particular period and with respect Lo the Issuer. all
revenue (including donations and granis) less all expenses {including
taxes, if any for such period).

N.A. Not Applicable

NsDL. Natjonal Securities Depository Limited

Outstanding Gross Loan | means the outstanding principal balance of all of the Company’s
Portfolio outstanding  Clieni loans including current, delinquent and

restructured Cliont Loans, but not including Charge-Offs. It does not
include interest receivables and acerued interest

Qutstanding Principal
Amount

means, at any date, the principal amount cutstanding under the
DNebenlures.

PAN

Permanent Account Number

Payments

means all payments, including atty partial payment, to be made by the
Cotnpany in relation fo the Issue including without limitation, payment
of Coupon, Cutslanding Principal Amount, Default Interest,
remuncration of the Debenture Trustee, and all fees, casts, charges,
expenses and other monies.

Payment Delanl

means any even, act or condition which, with notice or lapse of lime,
ur both, would constitute an Event of Delault under paragrapli (a)un der
the section named "Bvents of Default" under Section 5.23 of this
Information Memorandum.

Person

shall include an individual, natural person, corporation, partnership,
joint venture, incorporated or unincorporated body or association,
company, Government Authority and in case of a company and a body
corporate shall include their respective successors and assigns and in
case of any individual his/her respective legal representative,
administrators, executors and heirs and in case of trust shall include the
trustee(s) for the time being and from time to time. The term “Persons”
shall be consirned accordingly.

i ,\
\";_E rtfolio al Risk

shall mean the ouistanding prineipal amount of all Client Loans that
bave one or more instalments of principal, interest, penalty interest,
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fees or any other expected payments past due more than 4 specified
number ol days.

Private Flacement Olfer
cum Application

The offer cum application letter prepared in compliance with Section |
42 ol the Companies Act, 2013 read with Lhe Companies (Prospeclos

Letter/PPOA and Allotment af Scewrities) Rules, 2014, _
Frincipal ayment mcans he payvment dates as spoeilied m Annexure Y1 of ihis
Date(s) Information Memorandum. o |
Pul Cplion shali mean the option available to cach Debenture | [older to require the

Issuer to redeomt the Debentures, in full or in part, held by the
Debenture 1 lalder in terms of and subject to the provisions of Section
5.23 ol this Information Memorandum,

Put Option Notice

has the meaning given © it in Section 5.23 of this Information
Memorandum

Rating Agency

ICRA Limited, being a credit rating agency registered with SEBI
pursuant to SEBI {Credit Rating Apencies) Regulalions 1999, as
amcnded [rom time to time and having s registered office at 1105,
Kailash Building, 11th Floor, 26 Kasturba Gandhi Marg, New Delhi -
110001, India.

R

Reserve Bank of India.

Record Date

mcarl ihe date being 15 (Fifteen) calendar days prior to the duc date on
which any Paymenis are 1o be made to the Debenture Holder(s) in
accordance with the terms of (the Debentures on the basis of which the
delermination of the persons entitled 1o receive redemption of
principal, Coupon, and other Payments, if any. as the case may be, in
respect of the Debentures shall be made.

RILT / Recovery Expense
Fund

means the recovery expense fund creatcd/to be created by the Issucr
with the BSE.

Register of Debeniure
Holders

‘The register maintained by the Company conlaining the name of
Dxebenture holders entitled to reccive Coupon/ Redempiion Amount in
respeet ol fhe Debentures on the Record Date, which shall he
maintained at the Registercd Office of the Company.

Restructored Loang

| means the total amount of Clicni Loans for witich the initial repayent

schedule bas been modified in favour of the Issuer's client, cither
through moditications of the poor loan contract or through a new loan
contract,

Return on Aszscls

for any period means the Issuer’s Net Income divided by its average
Assets over that same periad.

R&T Agent Registrar and Transfer Agent to the lssue, in his case being Link
Intime India Private Limited.

ROC Registrar of Companies,

Es /INR Indian Rupees.

RTGS Real Time Gross Seitlement.

Safeguarding Violation shall mean any action or series of actions, undertaken by the Company

that: {a) involves any work or service which iz cxacted from any person
under the menace of any penally and for which that person has not
offercd lhemnselves voluntarily, or that otherwise contravenes the
requirements of the ILO Conventions : (b} contravenes the
requirements of the Gender-Based Violence Convention, or that
otherwise involves the exploitation, abuse or harassment (being any
form of unwanted verbal, non-verbal or physical conduct, whether by
force or under unequal or coercive conditions) of any person Afiatc Js':

directed at such person because of their perceived or real sex c;f‘ pefider, 1520
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“or (¢) involves the exploitation or abuse of a child.

or that disproportionately affects peaple of a parbeular sex or pender, 1

SEBI

Sccurities and Exchange Board of India constitued under the
Securilics and Exchange Board of India Act. 1992 (as amended [rom
lime to time).

'SFRI Debt Listing
Repulations

The Seeurities and Fxchange Board of India (Issue and 1dsting of Debt |
Scourities} Regulation, 2008 issued by SEBL, as amended from time o
time,

SEBI Detaults
(Procedure) Circular

means the circular no. SCRVHOMIRSD/CRATT/CIR/P2020/205
dated Ovctober 13, 2020 on "Steadardisation of procedure to be

Followed by Debeature Trustec(s) n cuse of 'Defoault’ by Issuers of

Jisted debi securities” issucd by SEBL

SERT Due Diligence
Circular

means  the SEBI  circylar  bewring  relcrence  number
SERLNOMIRSD/CRADT/CIRAY2020/218 dated November 3, 2020
on "Creation of Security in issuance of listed debr securities aned 'die
diligence ' by debenture trusiee(s)".

SEBEI REF Circular

memns the circular no. SEBI/HO/MIRSD/CRADT/CIR/P/2020/207
dated October 22, 2020 on "Contribuion by lsswers of listed or
proposed fo be listed debt securities towards creation of "Recovery
Expense Fund” issued by SEBL

Securily

The security for the Debentures as specified in Scetion 5.23 hereto,

Secured Obligations

Shall mean the redemption of the principal amounts, Coupon, the
remuneration of the Debenture Trusler, and all costs, charges, expenscs
and olher monies payable by the Company in respect of the
Dichentures.

Security Cover

meuns (he aggregate value of all the Hypothecated Property which is
10 be maintained by the Issuer, on and from the Deemed Date of
Allotment ti" the Maturity Date, at 1.10 (one decimal one 7ero) thnes
the agpregate of the Chrtstanding Principal Amount of the Debentures
and the outstanding Coupon of the Debhentures.

Special Resolution

M1e:ans.

{a) a resolution passed at a meeting of the Debenture Holders duly
convencd and hLeld in accordance with the Debenture Trust
Dreed, or

(I} written instructions given by the Majority Debenture Holdors.

TDS

Tax Deducted al Sowrce.

Terms & Condilions

The terms and condilions pertaining to the Issue as outlined m the
Transaction Documents,

Tier I Capital shall have the meaning assigned 1o such term in the applicable RBI
regulations.
Total Assets means, for any date of determination, the total Assets of the Issuer on

such dale.

Total Liabilities

moans, for apy date ol determination, the total Liabilities of the Issucr
on such date,

Transaclicn Documcits

The documents executed or to be exceuted in relation to the issuance
of the Dehentures as more parlicularly set out in Section 7 ol this
[nformation Memorandum,

WDM

Wholesale Debi Market segment of the BSIE

ﬁilful Diefaulier
e
)=

Shall mean an Issuer who is categorized as a wilful delaulter by any
Bank or financia) institution ar consortium thereol, in accordance with
the guidelines on wilful defaulters issued by the Reserve Bank of India
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und includes an issuer whose director or promoter is categorized as
such.
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SECTION 2: NOTICE TO INVESTORS AND DISCLAIMERS
2.1 ISSUER'S DISCLAIMER

This Information Memorandum is neither a prospectus nor a statement it liew of a prospectus and
should not be cangtrued to be a prospectus or a statement in licw of a prospectus under the Companies
Acl. The issue of the Debenturcs to be listed on (he WDM segment of the BSE is being made stnictly
on a private placement basis. Multiple copies hereof given to the same entity shall be decmed to he
given (o (he same person and shall be treated as such. This Information Memorandum does nol
constitule and shall not be deemed to constitute an offer or invitation to subscribe to the Debenturcs
to the public in gencral,

As per the applicable provisions, it is not necessary for a copy of this Information Memorandum to
be filed or submitted to the SEBI for ils review and/or approval. This Information Memorandum has
heen prepared in conformity with the SEB] Debt Listing Regulations as amended [rom time to time
and applicable RBI regulations governing private placements of debentures hy NBFCs. This
Information Memerandum has been prepared solely to provide general information aboul the Issuer
to Eligible Invostors {as defined below) to whom it is addressed and who are willing and eligible to
subseribe to the Debentures. This Information Memorandum does not purport to contain all the
information that any Eligible Investor may tequire. Turther, this Information Memorandum has been
prepared for informational purposcs relating to this transaction only and upon the express
understanding that it will be uscd only for the purposes sct forth herein.

Neither this Information Memorandium nor any other information supplied in connection with the
Debentures is intended 1o provide the basis of any ercdit or other evalualion and any recipient of this
Information Memorandum should not consider such receipt as a recommendation 10 subscribe to any
Debentutes. Fach potential Investor contemplating subscription to any Debentures shonld make its
own independent investigation of the financial condition and affairs of the Issuer, and its own
appraisal of the creditworthiness of the Issuer. Potential mvestors should consult their own financial,
legal, tax and other prefessional advisors as to the risks and investment considerations arising {rom
an investment in the Debentures and should possess the appropriatc resources to analyze such
investment and the suitability of such investment to such potential Investor’s particular
ciTcumslances.

The lssuer confirms that, as of the date hereof, this Information Memorandum (including the
docutnents incorporated by reference herein, if any) contains alt the information that is matcrial in
the context of the Issue and regulatory requircments in relation to the Issue and is accurale in all such
material respects. No person has been authorized o give any informalion or to make any
reptesentation not conlained or incorporated by reference in this Information Memorandum or in any
material made available by the [ssuer Lo any potential Investor pursvant hereto and, if given or made,
such information or representation must not be relied upon as having being anthorized by the Lssuer.
‘The Issucr certifies that the disclosures made in this Information Memorandum andfor the Private
Placement Offer cum Application Letier arc adequate and in conformity with the SEBI Debt Listing
Regulations and the Companies (Prospectus and Allotment of Securities) Rules, 2014 Further, the
Issuer accepts no responsibility for statements made otherwise than in the Information Memorandum
or any other material issued by or atl the instance of the lssuer and anyone placing rcliancs on any
source of information other than this Information Memorandum would be doing so at its own risk.

This Tnformation Memorandum, the Private Placement Offer cum Application Letier and the
respective contents hereof respectively, arc restricted only for the intended recipicnt(s) who

have heen addressed direetly and specifically through a communication by the Issuer and only

such recipients are eligible to apply for the Debentures, All Investors are required to comply

S ;I_\with the relevant regulations/guidclines applicable to them for investing in this Issue. The
~““gontents of this Information Memorandum and/or the Private Macemeni Offer cum
%"pjcaﬁon Letter arc intended to be used only by those Investors to whom it is distributed. It
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is not intended for distribution to any other person and should not be reproduced by the
recipient,

No inwitation is being made 1o any persons other than those W whom Application Forms along with
this Inlormation Memorandum andior the Private Placement O1for cum Application Tetter being
issued have been sent. Any application by a person to whaom the Information Memorandum andfor
the Private Placement OTer cum Application Letter has nol been senl by the Issuer shall be rejected
wilhoul asgigning any reason,

The person who is n receipt of this Information Memorandum and/or the Povate Placement Oller
cum Application Letler shall nat reproduce or distnbute in whole or in part or make any
announcetent in pablic or to a third party regarding the contents hereof without the consent of the
lssuer. ‘Lhe recipient agrees to keep confidential all information provided {or made available
hereafiery, incloding, without limitation, the cxistonee and terms of the Issoe, any specitic pricing
nformation related to the Issug or the amount or terms of any fees payable to us or other parties in
connection with the lssue. This information Memorandum and/or the Private Placement Offer cum
Application Letier may ot be photocopied, reproduced, or distributed 1o others al any Gime without
ihe prior written consent ot the Issuer, Upon request, the recipients will promptly return all material
received from the [ssuer (including this Information Memorandum) without retaining any copies
hereof. If any recipient of this Information Memorandum and/or the Povate Placement Offer cuin
Application Letier decides not to participate in the Issue, that recipient must promptly return this
Information Memorandom and/or the Frivate Placement Offer cum Application Letter and all
reproductions whelher in whole or in pad and any other infomation statement, nolice, opinion,
memorandum, expression or forecast made or supplied at any time in relation thersto or received in
connection with the [ssue to the lssuer.

The Issucr docs not undertake to update the Information Momorandum and/or the Private Placement
{)ffer cum Application Letter to reflect subseguent events after the date of Information Memorandum
and/or the Povale Placemenl Ofler com Application Letler and (hus 11 should nol be relicd vpon with
respect 10 such subscquent events without first confirming its accuracy with the Issuer,

Meither the delivery of this Information Memorandum andfor the Private Placemenl Oler cum
Application Letter nor any sale of Debentores made horcaftor shall, under any circumstances,
constitute a representation or create any implication that there has been no change in the affairs of
the [ssuer since the dale hereol

This Information Memorandum and/or the Private Placement (ffer cum Application Letter does not
constitute, nor may il be used for or in conneclion with, an offer or solicilation by anyvone in any
jurisdiction in which such offer or solicitation iz not authorized or to any person 1o whom it is
unlawful to make such an offer or solicitation. No action is being taken to permit an offering of the
Debentures or the disiribution of this Informaiion dMemorandum andfor the Frivale Flacetnenl Offer
cum Application Letter in any jurisdiction where such aclion is requircd. Persons into whosc
possession this Information Memorandum and/or the Private Placement Offer cum Application Lettar
comes are required to inform themselves of, and to observe, any such restrictions. The Infonnation
MMemorandum 15 made available 1o potential Investors in the Issue on the siricl understanding that it
is confidential.

e DISCLAIMER CLAUSE OF STOCK EXCHANGES

As required, a copy of this Information Memorandum has been/shail be filed with the BSE in terms

of the SEBI Debil Listing Regulations, It 15 to ke distinetly onderstood that submission of this
Information Memaorandum to the BRE should not in any way be desmed or constrned to mean that

this [nformation Memorandum has been reviewed, cleared, or approved by the BSE; nor does the
BSE in any manncr wartant, certify or endorse the correctness or compleiencess of any of the contents

of this Information Memorandum, nor does the BSE warrant that the Issuer's Debentures-Wwill:be,
lisled or will conlinuc to be listed on the BSL; nor docs the BSE (ake any rcspmnsibil,i‘rt"j} jf'b'r the ™,
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soundness of the financial and other condilions ol the Tssuee, 118 promaotzes, its management or any
scheme or projeet of the Tsgieer.

23 DISCLATMER CLATSE OF REI

The company is having a valid certificale of registration issucd by the Reserve Bank of India under
Section 45IA of the Reserve Bank of India Act, 1934, Ilowever, the RBI does not accept any
responsibility or guarantee about the present position as (o the financial soundness of the [ssuer or
the correctness of any ol the slalements or represculalions made or opinion expressed by the [ssuer
and for repaymenl of deposila/discharge of lighilities by the Issuer.

2.4 IMSCLAIMER CLAUSE OF SERI

As per the provisions of the SEBI Debt Listing Regulations, il is nol stipulated that a copy of this
Information Memorandum has to be filed with or submilted 1o the SEBI for its review ¢ approval. It
is to be distingily understocd that this Information Memorandum should not in any way be decmed
or construcd to have been approved or vetted by SEBI and that this Issuc 15 not recommended or
approved by SEBI. SEBI does not take any responsibility cither for the financial soundness of any
proposal {or which the Debentures issued thereof is proposed to be made or [or the correeiness of the
slatements made or opinions expressed in this Information Memoraudum.

1.5 DISCLAIMER IN RESFECT OF JURISTHCTION

This lssue is made in India 1o invesiors as specified under the paragraph titled “Eligible Investors™ of
this Information Memorandum, who shall be/have heen identified uplront by the Issuwer. This
Intormation Memorandum andfor the Private Placement Ofler cum Application Letter does not
constitute an offer 10 sell or an invilalion 1o subseribe to Nobentures offered hereby to any person 1o
whom it is not specifically addressed. Any disputes arising out ol this Issue will be subject to the
exclusive jurisdiction of the courts and tribunals at New Delhi, Indig. This Information Memorandun
and/or the Private Placcment Offer cum Application I .etter does not constitute an offer (o sell or an
invilalion to subscribe to the Debentures herein, in any other jurisdiciion to any person to whom it is
unlawtul to make an offer or invitation in such jursdiction.

16 MSCLAIMER IN RESIPECT OF RATING AGENCIES

Ratings arc opinions on credit guality and are not recommendations 1o sanclion, renew, dishurse or
recall the concerned bank facilities or to buy, sell or hold any securily. The Rating Apency has based
its ratings on information obtained rom sources belicved by it to be accurate and reliable. The Rating
Avency docs not, howsver, guarantee the accuracy. adequacy or complelencss of any information
and is not responsible for any errors or omissions or for the resulls obtained from the use of such
information. Most entities whose bank facililicsfinstruments are rated by the Raling Agency have
paid a credil rating fce, based on the amount and type of bank facilities/instrurnents.

2.7 ISSUE OF DEBENTURES IN DEMATERIALISED FORM

The Debentures will be issued in dematerialised form. The Issucr has made arrangements with the
Depositories for the issue of the Debentures in dematerialised form. Investors will have to hold the
Debentures in dematerialised form as per the provisions of Depositories Acl. The Issucr shall take
neecssary steps to credit the Debentures allotted to the beneficiary account maintained by the Investor
with its depositary participant. The Issucr will make the Allotment to the Investors on the Deemed
Diate of Allotment atfter verification of the Application Form, the accompanying documents and on
realisation of the application money.
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SECTION 3: RISK FACTORS

The following are the risks relating to the Company, the Debentures and the market i general
envisaged by Lhe management of the Company. Potential Investors should carefully consider all the
rigk tactors stated in this Information Memonmdum andfor Lhe Private Placement OfTer cum
Application Letter for evaluating the Company and its buginess and the Debentures before making
any investment decision relating Lo the Debentures. The Campany believes that the factors described
below represent the pringipal risks inhereni in investing in the Debentures but does not represent that
the statements below ragarding risks of holding the Debentores are exhaustive, The ordeting of the
risk Tactors is inlended 1o Tacilitale sase of reading and reference and does not in any manner indicate
the importance of one risk factor over ancther, Polenlial Investors should also read (he detailed
information set out elsewhere in this Information Memorandum and/or the Private Placement Offer
cum Application Letter and reach their own views prior to making any investment decision.

31 REPAYMENT I8 SUBJECT TO THE CREDIT RISK OF THE ISSUER.

Pulential Investors should be aware thatl receipt of the principal amount, (i.e. the redemption amount)
and any other amounts that may be due in respeet of the Debenlures is subject 1o the credil risk of the
Issuer. Patential Investors assuwime the risk that the 1ssuer will not be able to satisty their obligations
utider the Debenlures, In the evenl thal bankiuptcy proceedings or composition, scheme of
arrangement or similar proceedings to averl bankrupley are instituled by or against ihe Issuer, the
payment of sums due on the Debentures may not be made or may be substantially reduced or delayed.

32 T SECONDARY MARKET FOR DEERENTURES MAY BE ILLICQUID,

The Debenlures may be very illiquid and no secondaiv market may develop in respect thereof. Even
it there is & secondary market for the Dobentures, il is nol lkely to provide sigmilicant liquidity.
Potential Investors may have to hold the Debentures until redemption to realize any value,

3.3 CREDIT RISK & RATING DOWNGRADE RISK

The Rating Agency has assigned the credil ratings to the Debentures. In the event of deterioration in
the financial health of the 1ssper, thers i a possibilily thai the rating agency may downgrade the raling
of the Debentures. In such cases, potential Investors may incur losses on revaluation of their
investiment or make provisions wwards sub-standard/ non-performing investment as per their usual
ILOFITLS,

34 CHANGES IN INTEREST RATES MAY AFFECT THE PRICE OF DEBENTURES.

All securities where a fixed rate of interest is offered, such as this 1ssue, are subject to price risk. The
price of such securities will vary inversely with changes in prevailing interest rates, i.e. when interest
tatcs tise, prices of fixed income securitics fall and when interest rates drop, the prices increase. The
extent of fall or rise in the prices is a function of'the existing coupon, days W malurity and the increase
or decrease in the level of prevailing interest rates. Increased rates of interest, which frequently
accompany inflation and/or a prowing ceonomy, are likely to have a negative effect on the pricing of
the ebentures.

A5 TAX CONSIDERATIONS AND LEGAL CONSIDERATIONS

Special tax considerations and legal considerations may apply to certain types of investors. Potential
Investlors are urged to cansull with theie own fnancial, legal, tax and other advisors to detennine any
financial, legal, tax and other implications of this invesimaent.
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3.6 ACCOUNTING CONSIDERATIONS

Special accounting considerations may apply to cerlain types of 1axpayers, Polential Investlors arc
urged to consult with their own accounting advisors to determine implications of this investment.

3.7 SECURITY MAY BE INSUFFICIENT TO REDEFM THE DEBENTURES

In the event that the Company is unable to meet its payment and other nbligations towards Investors
under the terms of the Debentures, the Debenture Trustee may enforce the Seeurity as por the terms
of security documents, and ather related documents. The Debenture Holder(s)’ recovery in relation
to the Debentures will be subject Lo (i} the market value of such seewwed property, (i) finding willing
buyers for the Security at a price sutficient o repay the Debenture Holder(s) amounis cutstanding
nnder the Debentures. The value realised from the enforcement of the Security may be insufficienl
to tedeem the Debetiiures.

3.8 MATERIAL CHANGES IN REGULATIONS TO WHICH THE ISSUER IS
QURJIECT COULD IMPAIR THE ISSUER’S ABILITY TO MEET PAYMENT OR
OTHER OBLIGATIONS.

The Tssucr is subject generally to changes in Indian law, as well as to changes in government
repulations and policies and accounting principles. Any changes in the regulatory framework could
adversely affeet the profitability of the Issucr or its [uture financial performance, by requiring a
restructuring of ity activities, increasing costs or otherwise.

34 LEGALLITY OF PURCHASE

Potential Investors in the Debentures will be responsible for the lawfulness of the acyuisition of the
Debenturcs, whether under the taws of the jurisdiction of their incorporation or the Jurisdiction in
which they operatc or for compliance by that potential [nvestor with any law, regulation or regulatory
policy applicable to it.

310 POLITICAL AND ECONOMIC RISK IN INDIA

The Issuer operales only within India and, accordingly, all of its revenues are derived from the
domestic market. As a result, it is highly dependent on prevailing economic eonditions in India and
its results of operations arc significantly affected by [actors influcncing the Indian economy. An
uncertain economic situation, in India and globally, could resull in a further slowdown in economic
wrowth, investment and consumption. A slowdown in the raic ot growth in the Indian economy could
rasult in lower demand for credit and other financial products and services and higher defanlts. Any
slowdown in the growth or negative growth of scctors where the Issuer has a relatively higher
exposure could adversely impact its performance. Any soch slowdown could adverscly affect its
business, prospects, resulls of operations and financial condition.

341 RISKS RELATED TO THE BUSINESS OF THE ISSUER

{a) Majarity of the Issuer’s loans gre unsecvired and the clients of these ansecured loons are
of the high risk category and if the Issuer Is unable to controf the Ievel of non-performing
loans (" NPAs ") in the fidure, or if the Ivsuer’s loan loss reserves are insufficient to covey
future toan losses, the financial condition and vesults of operations may be materially and
adversely affected.

A majority of the Issucr’s loans are unsccured and the clients of these unsecurcd loans are of
the high risk catcgory. There is uncertainty on the client’s ability to fullil its loan obligations
as MFI clients typically do not have bank accounts or proper income proof verification so it
can be difficult Lo verify all client details and assess the risk. Such non-performing or low
credit quality loans can negatively impact our results of operations.
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{b}

{c)

{d)

The Issuer has various procedures and process controls in place to mitigate the risk. All group
lending lnans are provided under the Gramwen Modcel and based on the joint labilily of the
o,

Az at March 31, 2021, the pross WPA was INR 14,57 Crarc on a grass parifolio of INR
[ 476,16 Crore (including managed / securitized portfolin of INR 254,18 Crore).

The Liswer cannot assare thit it wilf be able to effectively controf and reduce the Tevel of
the NPAs of its Clicwt Foans, The amoust of its reported NPAy may increase in the fiture
s @ resudy of growth of Clienr Loans, and also due to fuctors beyond its control, such ax
vver-extended member credit that it iv unaware of. If the fssuer is unable to manage NPAs
ar adeguately recover its loans, the resilts of its operations will be udversely affecred.

The current loan loss reserves of the [ssuer may not be adequate to cover an inerease in the
amount of NPAs or any fiture deicrioration in the overall eredit quality of Client Loans. As
a result, if the quality of itz total loan partfolio deteriorates the Issuor may be tequired o
inercasc 1ts loan loss reserves, which will adversely affect its financial condition and results
of operations,

The members are poor and, as a result, might be vulnerable if economic conditions worsen
ar growth rates decelerate in India, or if theee are natural disasters such as floods and droughts
in areas where the Issuer’s members live. Moreaver, there is no precizse method for predicting
loan and oredit losses, and the Tssuer cannot assure that its monitoring and risk management
procedures will effectively predict such losses or that loan loss reserves will be sullicient to
cover actual losses. If the {ssuer are unable to control or reduce the level of its NPAs or poor
credit quality loans, it financial condition and results of its operations could be materially
and adversely affected.

The Issuer’s basiness may be exposed to operativnal rishs including froud

The lzsuer is sxpased to operational risks, including fraud, petly thell and embezzlement, as
it handles a large amount of cash due to high volume of small transactions. This could harm
115 operations and ils Onancial position.

As the Issucr handles a lange amount of cash through a high volume of small transactions
taking place in its network, the [ssuer is exposed to the sk of faud or other misconduct by
its employees or outsiders. These risks are further compounded due to the high level of
delegation of power and responsibilities that the lssuer's business model requires, Given the
high volume of transactions processed by the Issuer, cerlain instances of fraud and
misconduct may go mnaticed before they are discovered and sucecasfully roctificd. Even
when the Issuer discovers such instances of fraud or theft and pursue them to the full extent
of the law or with its insurance carders, there can be no assurance that the Issuer will recover
any such amounts. In addition, the Issuer’s dependence upon automated systems to record
and process lransaclions may further increase the risk that technical system flaws or
emploves tampering or manipulation of those systems will result in losses that are difficult
to detect.

The Issuzer maintaing an internal audil process to ensure Lhe operations team follows the
defined procedures and reports any deviations to the operations staff and management tcam.
The Issuer also has a strong MIS systemn that has a wide range of data that can be used to
monitor financial and operational performance.

To mitigate the above rigk, the Issuer maintains an internal avdil process W ensure the
operations team follows the defined procedures and reports any deviations to the operations
statf and managemeni icam. The Issuer also has a MIS system able to generate data analysis
that can be used to menitor financial and operational perfonnance.

The Issuer is exposed to certuin political, reguluntory mnd concentrition of risks
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Dug 1o the nature of its operations, the lssuer is exposed o political, regulatory and
concentration risks. The Issuer believes a mitigant to this is to expand 1t geographical reach
and may consequently expand ils operations other states. ITit 15 not effectively able o manage
such nperations and expansion, it may lose money invested in such expansion, which could
adversely affect its business and results of operations.

Large scale atirition. especially at the senior management level, can make it difficult [or the
[ssucr to manage its business,

Il ihe 1ssuer is not able to altract, molivate, integrate or retain qualified personnel at levels of
experience that are ncccssary to maintain the Issuer’s quality and reputation, it will be
difficult for the Tssuer ty manage its business and prowth. The Issuer depends on the services
of its cxcouiive officers and key cmplovees for its continued operations and growth, In
particular, the Issuer’s scnior management has significant experience in the microfinance,
banking aud financial services industries. The Joss of any of the Issuct’s executive officers,
key employees or senior managers could negatively alfect its ability to execule i1s busingss
strategy, including its ability to manage its rapid growth. ‘The Issuer’s business is also
dependent on its tcam of personnel whe directly manage its relationships with its membets,
The Issucr’s business and profits would suffer adverscly it a substantial number of such
personnel left the Issuer or hecame ineffective in servicing its meinbers over a period of time.
The Issuer’s Toture success will depend in large part on its abilily to identify, attract and retain
highly skilled managerial and oiber personmel. Competition for individuals with such
specialized knowledge and cxperience is intensc in this industry, and the Issucr may be unable
to attract, molivate, integrate or retain qualified personnel ai levels of experience that are
necessary to maintain its quality and reputation or 1o sustain or expand ils operations, The
loss of the services of such personnel or the inability to identify, attract and retain qualified
personnel in the future would make il difficult for the Issucr to manage its business and
growth and to meet key objectives.

(el The Issuer’s business and resalts of operations would be adversely affected by strikes, work
stoppages or increaved wage demands by employecs

‘The employees arc nol currently unionized. However, there can be no assurance that they
will not undonize in the firtore, 1f the cmployees unionize, il may become difficult to maintain
flexible labour policies, and could result in high labour costs, which would adversely affect
the lssuer’s business and results of operations.

{f The Fisuer’s insurance coverage may not adeguately profect it agoinst fosses. Successful
claims thar exceed its insurance coverage cowdd harm the Issucr’s rexults of operations
and diminish ifs financiof position

There are various tvpes of risks and losses for which the Issuer does nol mainlain insurance,
such as losses due 10 business interruption and natural disasters, because they are uninsurable,
A sucecssful assertion of such large claims against the Issuer that excesds it's available
insurance coverage or results in changes in ils insurance policies, including premium
increases or the imposition of a larger deductible or co-insurance requirement, could
adverscly affect the Issuer’s business, financial condition and resuits of operations. Such risks
arc normally minimized through strong, Risk Management practices of the Company.

i(g) Issuer requires cerigin stantory and regulatory approvals for conducting business and
Sfailure to obtain or retuin them in i timely manner, or « all, may adversely affece
GPErRiOIs,

NRFCs in India are subjeel to strict regulation and supervision by the RBL Pursuant to
suidelines issued by the RBI (circular dated August 3, 2012 and NBFC-MFT Directicns) the
Issucr is required to maintain its statos as a NBFC-MFI in order 1o be cligible for
—{o\ categonizalion as priority sector advance for bank loans. The Issuer requires cerlain
\ approvals, licenses, registrations and permissions [or operating its business, including
|, .-I registration with the RBI as a NBFC-MFL Further, such approvals, licenses, registrations
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(h)

and permissions must be maintained/renewed over Ume, applicable requirements may change
and the [ssuer may not be aware of or comply with all requirements all of the time.
Additionally, the Tssuer may need additional approvals trom regulators o introduce new
insurance and other fee based products to ils members, [n particular, the Issuer is required 1o
obilain a certificale of registration for carrying on husiness as a NBFC-MET ihat is subject 1o
numerous conditions, Tn addition, 11s branches are required to be registered under the relevant
shops and establishments laws of the states in which they are localed. The shops and
cstablishnienis laws regulate various smployment conditions, including working hours,
holidays and leave and overlime compensation. I1 the lssuer (ails 1o obtain or retain any of
these approvals or licenses, or renewals thereol, in a timely mammer, or «t all, its business
tnay be adversely alfected. 1f the Issuer fails to comply, or a regulator ¢laims that i has not
complied, with any of these conditions, the Issuer's cerlificate of registration may he
suspended or cancelled and it shall not be able (o carry on such aclivities, If the Issuer fails
to camply with the NBFC-MFI Lirections and the RBI NBFC-MT1 Master Dircctions, 2016
and tails to maintain ihe status of NBFC-MFL, it will not be eligible for priority scetor loans
from the Indian banking scctor and may also aliract penal provisions under the RBIL Act, 1934
for non-compliance.

The economic fallout from the spread of the COVID-19 virus muy Impact the Issuer’s
business prospects, financial condition, resull of operations and credit rish

The spread of the COVID-19 virus has alfected millions across the globe and the same
coupled with measures taken by the governments including lockdowns/ curfew has not only
affected day to day lives of people but has also given a hard blow to the supplv chain of
factorics, with lrade routes being disturbed and slowing down of the industry, trade,
commerce and business activities across all sectors. The COVID-19 virus pandemic is
adversely affecting, and iz expecied to conlinue 1o adversely allect, our operations, business,
liguidily and cashflows, and we have expericnced and cxpect to continue 1o experience
unpredictable reductions in demand for certain of our products and services. Further, sinee a
good fraction of our borrowors are small transport road operators, the distuption due to
COVID-15 virus will also have an impact on their business as well as repayment capacity of
the loans taken from us. However, the extent of negative financial impact cannot be
reasonably estimated at this lime bul a sustained economic slowdown may sipnificantly affect
our business, fimancial condition, liquidity, cashflows and results of operations and ibe same
will depend on futore developments, which are highly uncertain and cannot he predicted,
including new information which muy emerge concerning the severity of the COVID-19
virus and the aclions to contain the COVIR-19 virus or treat its impact, among others.
Consequently, there may be a negative effect on the Company’s ahility to serviee the
obligations in relation to the Debentures.



SECTION 41 FINANCIAL STATEMENTS

The sudited financial statemenis of the Issuer for the year ended 31 March 2021 are set out
in Annexure ¥ hereto.
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SECTTON 5; REGULATORY DISCLOSURES

The Information Memorundum is prepared in accordance with the provisions of SER1 Debt Listing
Regulations and in this section, the Issucr has set out the details reguired as per Schedule [ of the
SENT ekl Listing Regulations.

5.1

Documents Submitted to the Exchanges

The following documents have been / shall be submitted to the BSE:

(a)
(b)

()
(d)
(e)

{0
{g)

(h}

(i}
)

Memorandum and Articles of Association of the Issuer and necessary resolution(s) for the
allotmeni of the Debentures;

Copy of last 3 (Three) years audited Annual Reports;

Statement containing particulars of, dates of, and partics o all material contracts and
agrocrents,

Copy of the resolulion passed by the shareholders of the Company at the Annnal General
Meeting held on Ausnst 27, 2020 authorizing the issuc / olfer of non-convertible debentores
by the Company;

Copies of the resolulions passed by the shareholders of the Company at the Annual General
Meeting held on Avwgusi 27, 2020 authorising the Company 1o borrow, upon such terms as
the Board may think fit, upto an aggregate limit of Rs. 35,00,00,00,000/- (Rupees Three
Thousand Five Huendred Crores only);

Copy of the resalution passed by the Board of Dircetors of the Company dated May 21, 2021
authorizing the issuance of the Debentures and the list of authorized signatories;

An undertaking from the Issuer stating that the necessary documents for the creation of the
charge, where applicable, incloding the Teust Deed would be execuled within the time frame
presctibed in ihe relevant regulations/acts/rules ste. and the same would be uploaded on the
wehsite of the BSE, where the debt securities have been listed, within 5 (five) working days
of execution of the samc,

Where applicable, an undertaking that permission/consent trom the prior ereditor for a
second or pari passi charge being created, in favor of the trustees to the proposed issuc has
been obtained;

Any odher particulars or documents that the recognized stock cxchange may call for as it
deems fit; and

Due diligence certificalc from the Debenture Trustec as per the fommat specified in Annexure
B of the SEBI Due Diligence Circular.

The following documents have been ¢ shall be subinitted o BSE al the time of filing the draft of this
Information Metmorandum:

(a)

5.2

{2)

(b}
(<}

De diligence certificals from the Debenture Trustee as per the format specified in Annesure
A of the SEBI Due Diligence Circular,

Documents Sobmitled to Debenture Trustee

The following documents have been [/ shall be submitted to the Debenture Trusiee in
electronic form (sofl copy) on or before the allotment of the Debentures:

Memorandum and Articles of Association of the Issuer and necessary resolutionfs) for the
allotment of the Debentures;

Copy of lust 3 {Three) vears audited Annual Reports;

Statement cotiaining particulars of, dates of, and parties to all material contracts and
aureemments, |



{d} Latest audited ¢ limited review half yearly consolidated {wherever available) and standalone
financial information (protit & loss statement, balance sheet and cash o statement) and
anditor qualifications, it any;

{e) An underluking to the elfeer that the Issuer would, until the redemption of the debt securities.
submil the details roentioned in point (d) above 10 the Debeniure “Frustee with in the timelines
as mentioned in the Simplitied Listing Agreement issued by ST vide circular N,
SEBIAMD/ROND1/2009/11/05 dated May |1, 200% Uniform Listing Agreement as
prescribed in SEBT's circular no, CFD/CMD{6/2015 dated October 13,2015 as amended from
time to time, [or furnishing / publishing its half yearly/ annual results. Further, the Issuer
shall within 180 (One Hundred and Cighty) days from the end of the financial year, submit a
copy of the latest annwal repuri to the Debentore Trustee and the Debenture Trustee shall be
obliged to sharc the details submitted under this clause with all “Qualified Institutional
Buyers’ (QIBs) and other existing debenture-holders within 2 {Two) working days ol their
specilic request.

53 Name and Address of Registered Office of the Issuer

Name of the Tssuer: SATY A MicroCapital Limited

Registered Oflice of Issuer: 519, 5th Floor, DLT Prime Towers, Okhla Industrial Arca, Phase-
1, New Delhi - 110020, India

Corporate Oflice of ssuet: 519, 5th Floor. DLF Prime Towers, Okhla Industrial Arca, Phas:-
|, New Delhi - 110020, India

Compliance Qfficer of Issuer: Mr. Amit Jain

CFO of 1ssuer: br. Sudhindra Kumar Sharma

Registration Mumber of lssuer: 14.01513 (RBL)

Corporate Identification Number

of Issuer: U74899DL1995PLCO6860RA
Phone Wo of Tssuer.: +01 11 49724000

Fax Mo of Issuer.: +01- 1 1-49724051

Contact Person ol Issuer: Mr. Sanjay Goel

Email ol Tssuer: sanjay.goel@satyamicrocapital.com
Website of Issucr: http://www.satyamicrocapital.com
Auditors of the Issucr: $.K. Batliboi & Associates

Golf View Corporate Towet-13,
Sector-42, Sector Road, Gurugram, Haryana-HR- 122002

Arranger, if any, of the insirument: N. A

Trustee to the Issuc: Catalyst Trusteeship Limited,
Address: Windsor, 6th Floor, Offce No. 604, C.8T. Road,
Kalina, Santacruz (Tast), Mumbai - 400 098, India

Link Intime India Pvt Limited
Address; Cv101, 247 Park L.B.S. Marg, Vikhroli West
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Aumhbai - 0 083, India

Credit Rating Agency
of the lssue: [CRA Limited,

54

(a)

(b)

Address: 1105, Kailash Building, 10th Tloor; 26 Kasturba
Ciandhi Marg; MNew Delln - 110001, India, India

A brief summary of business / activitics of the Issuer and its line of buginess containing
atleast the following information:

(verview

SATYA MicroCapital Limited (Formerly known as TTC Finvest Limited) iz a Delhi based
“NRFC” which was imcorporated as Limited Company in the vear 1995, Now SATYA
MicroCapital Limited (SATYA) has received the NBFC-MF! license from RBI.

SATYA started its microfinance operations by adopting the “Joinl Liability Group {JLG)
Model” with adequate vse of lechnology and new adaptations. J1.€is of SATY A mcans
implementations of Joint Liability of grovp members which exists up to 10 instalments in
biweekly collections,

The JLG lending operation focuses solely on women {in case of SATY A, their husbands act
ag co-horrower} thmough a credit product that allows them to start now businesses or enhance
their existing busincsses as well. SATYA provides prompt, convenicnt and alfordable
collateral-free credit to people at the bottom of pyramid through a strong credit assessment
and centralized approval.

The Company has started its microfinance operation trom Sikandrabad Branch, Bulandshar
District of Uttar Pradesh and the first token disbursement was done on 1st November 2016,
SATYA has utilized demonelization as an opporlunity to rework on the busincss sirategy
lhrough cashless ecllections and dishursements. The Company is spreading social awareness
MASSALEcs in its area of operation and with passing time, will adopt fow more programs which
are valuable for the society.

SATYA has established 187 branches in 160 Districts in 2] States viz, Assam, Bihar,
Chattisgarh, Gujaral, Haryana, Himachal Pradesh, Jharkhand, Karnataka, Madhya Pradesh,
Odisha, Punjah, Rajasthan, Tamil Nadu, Tripuea, Uttar Pradesh, Uttarakhand, West Bengal,
Chandigarh, Delhi, Pondicherry, Jammu & Kashmir,

As on March 31, 2021, the company had presence in 187 branches in 160 Districts in
2] States with top 3 states i.c. Uttar Pradesh (22.02%), Bihar (16.24%) and Punjab
(11.83%) accounting for 50.08% of the lotal portfolio outstanding.

Corporate Structure / Organization Structure:

I i
[ L
| e LB TR LS

\i:\
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Experienced promoter and sccond lihe of management

5. Mo. | Name Designation | Prodile
l Yivek Tivwari Munaging Director, Vivek has an expericnce of nearly two decades in the
CEO & ClO microfinance and development sector on initiatives

to further financial inclusion, social entrepreneurship
and impact investing. As Managing Director, CEO &
ClO of SATY A, Vivek has taken the responsibility
of spearheading the company’s stratepic eifors and
driving its expansion with morality and a vision to
develop entrepreneurship and livelihood at the
bottorn of the pyramid, He holds a postgraduate
diploma in Rural Development and Management
from the Institute of Tngineering and Rural
Technology, Allahabad. The India International
Triendship Society has also awarded him with
“Bharat Jyot] Award™ for playing a pivotal role in
aceclerating the JILGAWSHG movement,
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Ratnesh Tiwari

Diractor

Ratnesh is an enginesring postgraduate and has a
doctoral degree (PRI} fram Indian Tnstitute of
Technology (11T Dielhi with his rescarch tarpoied
towards biomass-based rencwahle cnergy, He has
over [Tve vears of experience of working on dilTerent
sustainalle development programs sponsored by
ditfferent National and International agencies like
Ministry of New & Renewable Cnerpy. Ministry of
Human Resource Devetopment, The Energy &
Resaurce Institute, Container Corporalion of lndia
Ltd, GLZ Germany, World Bank and United Nation
Foundation, 1154, He is the Chief Executive Officer
at Koshish Renewable Energy Services Pyt Lid,
Koshish [ocuses on promoeling sustainable ensrgy
solulions, sustainable agriculture practices and
sustainable eco-fiiendly products leading to
sustainable economic growth with environmental
upgradation leading (o rreversible human
development. He is passionate about socio-sconomic
develomment of villages. He has an excellent
interpersonal and leadership skills.

Management details:

Name

Designation

Profile

Sudhindra
Kumar Sharma

Chief Tinancial
Officer

As a chartered accountant, Sudhindra is known for serving
large companies within the Financial Seryvices, Mamfacturing
and Service Sector in his 17 years of experience with his
expertise in the field of Finance and Accounts, He has joined
'SATY A with a wealth of experience in the financial projects
and has worked in the field of Corporate Finance, Accounts,
Compliances and Risk Management with specializaton in
Finangigl Analvsis, Budpeting and Conuols. His last
assignment was with Intec Capital Limiicd as Chicf Financial
Officer. In the past, he has hecn associated with Ingersoll
Rand. BFL and Euby Tuesday,

Gaurangini Jain

Deputy CEO

A result-driven professional with over 17 years’ experience in
banking products across Agricultural/ Retail Asset segment.
Bhe hasg rich knowledge in Banking indusiry pertaining to

tmarket scanning, Produel offering. credit analvsis. neroiiation |\
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and relationship management. She has steered relalionship
and coordination with Ministry of Finance for PMIYY and
UIDAL for Aadhar Projects. She has alse gained Mortgage
exposurs with corporate client base- Hera Honda, Maruti
Industries Ltd.. Sone Kovo, Sunbeam, Rico Auto Industries
Ltd., DBritish Airwsys and various other corporates of
Gurgaon. She alsn spearheadesd project [or ¢ustomized
financial solulicns people residing in rural arcas for buliding
up vaue chain led project tor Melinda and Gates Foundation
which invalved in providing aceess of financial services to the
people residing in rural areas

Ranjeet Kumar
Mishra

Chief Credit &
Risk Cticer

I1e is a graduate [rom Paina University & Associale members
of Institute of Chartered Accountants of India (TCATY and
Imstitnte of Cost and Managemenl Accountants of India
(1C3AD, He hias more than 15 years’ expericnce in financial
services which includes Risk Management,Underwriting,
Tnternal Controls & Crediy Risks Management |, emerging
technology developments. policy & regulatory engagements,
Ilehas worked will ICR A, Religare, Induslnd Bank and many
more.

Wasudha Goel

Head-& Internal
Audit

Vasudha has done graduation from the prestigious Lady
Shriram College, Delhi University & MBA from the tepuicd
Amity Business School, Moida, She comes with a rich
experience o 20 years with a Banking and NBFC background.
She has spent 19 vears with India’s largest Private sector
Rank and one of the Best Brands, HDFC Bank wherein she
had been instrumental in managing Teams, seting up
Processes & immovaling Sales & Resource level Productivity,
She comes with 3 tich cxperience of Bales, Operalions &
Compliance.

In addition to her vast Bauking experience, she had been
instrumenta] in sefting up processes and procedures in 1 mid-
size MBI'C.

Sanjay Gocl

ITead- Tinance

Sanjay is a Commerce graduate from Delhi University. Tie has
above 26 vears of relevant expericnce in Finance & Accounts
at different levels. Before becoming a part of SATYA, he
worked with SCNL as Senjor Manager Finance. During bis
longest tenure of services for more than 14 years with SCNIT,
he has plaved a major role in teamn building, mobilising funds
and relationship building with investors Priot 1o that, he has
worked with Berger Paints {India) Lid, —Rajdoot Division and
Bora Knitwears Pvt Ltd (Sister concern of Woodland Shoes). |

Ajay Kumar

Head-Human
Capital

Ajay holds a post graduale degree in personnel managemeni
{PGDPM} from Sambalpur University, Odisha and a Tiploma
in Labour Law [rom WILEM, Chennal. He has a rich
experience of over 15 vears in the areas of recruitment &
Training, Rewards & Recopnitivns. Manpower Planning and
Management,  Performance  Management,  Employee
Cngapement and Statutory Compliances. Before juining
SATYA, he has worked with SCNL in the capacity of Scnior
Manager- Human Resowrces. Prior to that he has worked with
Teracom Lid. and Clobal Tmpax.

Bikhuati
Chourasia

Head- Accounts

He is MBA-Tinance from Alagappa University. He is having
more than 19 years® cxpetience in Financial Accounting,

Budgeting, Regolatory & Statutory Cimpliance & Taxation.
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b Ashulosh Kumar
Stivaslava

[le has worked with Max Lite Tnsurance. SaniBlhavinam
[Home Tinanse and o,

llead-
Inlarmation
Technology

Acshuesh holds a degree of master's in computer application
roam AAIDU, Allahabad. 11e has a versatile exporience
sparning. Mt years in Information Technology and Project
Wanagement. Before joining SATY AL he has worked wiih
SCNL as a Depury Manager-M1S where he spearheaded 1he
project implementation team and handled various solutions
such ws Microfinance, Bank and Insarancy, He has expertise
in planning & confrolling the operational requirements,
Ashutosh hay earlier served ar Information Commonicalion &
Technology {101y in Cushpor Micro Credit

o Meha
Maheslaari

Hiad- Crediy

A past graduate Trom Tndign fnstitule of Finance, Mela has
wver 13 yaars of expericnec in Risk & Cradit Management,
Audit & Compliance, Manitwing & Conlrol, Transaction
Struciuring, Corporate Lending and 20 on. She starled her
innings a5 o banker with ICICI Bank in 2008 and since then
had been associated with Barclays Shared Services (lodia),
DMI Tiranes and L&'T Finanee betare joining Satyva. She has
previously worked in various industey segments ranging Trom
MEME, NBFC-MFI Corparaw, Relail, Consumer Loans and
Real Estate Project Financing, Multi-Mational Corparates and
50000, During her tenure with 1.&T, she had also spearheaded
projects Hoked to enabling CBS for RRBs and an-boarding
of digital partners and Credit policy formulation slong with
control ramework for digital business model.

10 Amit Jain

[Tead —T.caal
Secretary &
Compliance
Officer

1

A Company Secrctary by profession, he holds a degree in
{L.L.B.} from Law Centre-1 (). He is having more than 24
years' experience in the arcas of years in invesior Relations,
Corp. Governance, Risk Mgt. & Regulatory Campliances. He
has worked with as Company Secratary & Teaal Counsel with
Jindal Paly Filtns Lud., Roli India Ltd., Hero FinCorp Tad,
and many listed Companizs. Duing his tenure there he playved
a major rele in Litigation, Mé&dA, [PO, IPR, Compliance,
Hoard & Shareholders related maters, Awdit, Offshore
Technology  Tie—Ips, Leaal  Aspoets o [nlemational
Buziness,  Whistle Blower Policy, Tegal Advieo  and
Awareness, Property Matters, Competition Law and other

Legal Funclions

Key Operatiomal and Finaneial Parameters for the last 3 audited years on a

consolidated basis (wherever available) else on a standalonc basis:

(Rs. in crores)

et & 31- | Upto latest
31-Mar-19 | 31-Mar-20 Mar21 | halfyear
Parameters Audit&d i . A;ldit ed (In Auﬂited Audited
AnER: o). Inaas | D0CO-
Ind As i Ind As
g6.5 171,77 ™. A
MNet worth 40443
Total Trebr 74243 923,04 112707 M. A
- NWon-eurenl maturities of long term 3T F0% 54 551.85 M. A
borrowings
,{;;_ = shor term bormowings - - - ~NA
(!g - Corrent  matiritics of long  lem i62.74 524.52 575.22 N.A
= New [ Botrowings (Including CCD)
V& g
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31- Upto latest
HMar19 | 3LMar20 |, h'L“.Fmr
Paramelers Audited Audited (In Audited Audited
(In Cr)- Cr)- Ind As (In Cr)-
Ind As ’ Ind As
Net Fixed Assets 2,66 415 T.06 ™. A
MNon-Current Assets 319.68 424,04 59578 MN.oA
Cash and Cash equivalents 36.22 47.18 168.91 N. A
Currend investments - - - MNLA
Current Assels 488.77 2785 81498 N. A
Current Liabilitics 1780 7.54 53,78 N A
Non Current |iabilitics (.53 1,14 204 N4
Pravisions on Standard assels -15.31 -6.26 -35.26 A
Assels Under Management 62171 100785 1476.16 M. A
(Y balance sheet assets il e 239 91 N. A
[iterest Income (Revenue from operations) 100.48 208.5 26676 N.A
Other income 1.23 0.11 0.45 N. A
Interest Expense 60.25 115.9 127.81 N. A
Oiher Expenses 37.61 T1.69 08.66 ™. A
Irovisioning & write Offs 419 993 25.04 NA
Tax -(1.0% 337 488 ™. A
PAT -0.26 7.53 122 M.oA
Gross NPA (%) 0.04% 1.62% I.54% N_A
Nel NPA (%) 0.04% (1.56% 0.66% N. A
Tier I Capital Adequacy Ratio (%) 14.93% 19.63% 31.64% N. A
Tier Il Capital Adequacy Ratio (%) 5.47% 5.84% 2.98% N A

(d)

Gross Debt: Equity Ratio of the Company (As on Murch 31, 2021

Bcfore the issue of debt securities 2.79
Afier the issue of debt securilies 2.841
Caleulutions
Ag on March 31, 2021, debt-to-equity ratio is cakeulaled as follows:
Delbt 1127.07
Equity 404.42
Debt/Equity 2.7%

Subsequent to the issue, debt-to-equily ratio shall be calculated as follows:

Debt 114917
Equity Alp 42
Debt/Equity 2.841526

Equity includes Tier I and Tier II Capital

#Deht Includes Subordinaded Debt

(e} Preject cost and means of financing, in case of funding ncw projects: N, A /e ,/




5.5 Briel history of Issuer since ils incorporation giving details ol its Tollowing activiiies:
(i) Dretails of Share Capital as on last quarter end, i, March 31, 2021
Share Capital Rs.
Authorised
SHLOLOMH) Fguity Shares of Rs. 1H- each 80,00 043.044)
2,00,00,0H) Preference Shares of Rs, 10/- each 20, 00,00,000
TOTAL 104),00,00.000
Lssuel, Subseribed and Fully Puid- up
Issued 48,724,506 Equity Shures of Rs. 10 /- Each 487,245,040
Subscribed & Fully Paid-np 46,224,506 Eguity Sharcs of Rs. 11 /- Each 46,224,516
Subseribed & artly Paid-up 25,000,000 Lguity Sharcs of Ra, 10/~ Kach 62, 5,00)
Hs, 2.5 per share paid-up.
Total Paid-up Capital 468.495,060
(k) Changes in its capital structure as on last quarter end i.e., March 31, 2021 for the last
five years:
ll;:aon f[ g‘;;gﬁ Authorised Capital in Rs, Particulars
2TH2016 10 Cr Authorised Capital increased from 2 Cr
{LGM) to [0 Cr
03062017 30 Cr Auwthorised Capital increased from 10 Cr
[AGM) to 3G Cr
20:08/2013 50 Cr Authorised Capital increased from 30 Cr
{AGM) to 5S¢ Cr
26/06/2019 70 Cr Authorised Capital increased from 50 Cr
{0 to 70 Cr
27012021 100 Cr Authorised Capital increased from 70 Cr
{0 ta 00 Cr
fe) FEquity Share Capital ITistory of the Company as on last quarter end i.e., March 31,
2021 for the last five years:
Date | No.af | Face | Issue | Considera | Nature | Noof | Equity | Equity | Remark
of | Equity | Value | Price tion of Equity | Share | Share 5
Allot | Shares | (inRs) | (inRs) | (Cash, | Allotm | Shares | Capital | Premiu |
ment other than | ent (Rsin | m(Rs. |
cash etc.) | Crore) | In |
i . Crore) |
LRO57| 6,005 11 10 - v
1995 ) 6.005 G050 -
3108 | 45,000 10 10 - -
1945 49,005 490,050 »
20124 | 84,000 1L Lb - -
19925 - 1,330,048
133 005 ] -
3003 | 45,000 LY [0 - -
1994 - 1,820,035
L32.005 0 - P A
cy, ’ N )
[ 2{ e ) =]
\ f, oy /‘I “,’i
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Date | Mo. of Face lssuc | Considera | Nature No of Equity | Equity | Bemark
of Equity | Value | Price tion of Equity Share Share §
Allot | Shares | (in Rs) | (in Ks) {Cash, Allotm | Shares Capital | Premiu
ment other than cnt (Rs in m {Hs.
cash ete.) Crore) In
Crore)
LA |1,20,000 | (¥ n - -
| Qa7 - 102005
_ 302,005 0 -
a7z | 7,000 10 1] - =
1995 - 3.0090,05
3090035 fi -
MHEOIS | 40,500 (1) n - 1,495.05
19498 349,505 1l -
31405 (2,45,000 10 - 594505.0 | 5,945,053
205 10 0 th -
31703/ | 24,000 10 10 = "
20046 - 7, 183,05
618,505 { -
3103 |412.000 (L] 11 = %
2007 - 1,030,500 | 103050
3 50
31035 | 32,495 14} 10 - B
2008 i 106300 | 10,6300
il 0o -
I10ES (320,000 10 10 - -
2012 - 1,383,00 | 13,5300
4] 00 -
02017 [36,67,00 [ 10 10 Cash | oo N.A
2017 | 0 ghts | ¢ 450,00 | 50,500,0
Izsue 0 00 )
15020 (22,710,753 10 ] Cash Privale N.A
2007 0 placem | 7,320,75 | 732075
ant, 1] ()] -
3108 (1407 48 10 20 Cash Privare A
2017 0 placem | 8,728,231 | R7.282,3 | 227075
eml 0 (U] 00
ILAES |8, 50,000 1 27 Sweat Private N.A
2017 Equity placem | 9,57H23 | 257823 | 466346
is50E cnl 0 on 3]
0% 10y | 30,000 14) - Consideral | Private LA
aniT ion other | placem | 9,608,723 | 96,0823 | 466346
than cash oot ¥ {0 ol
0%/ 107 (32,00,00 10 a0 Cash Private MN.A
20107 0 placem | 12,8082 | 128,082, | 472346
ent 31 KT il
Ricl ™A
7:5120 10 Cash Is'fu‘; 15359,2 | 153,592, | 130434
18 (2551000 1] a0 300 aad
i M.A
4% Swal Plr LD
2805/ Fguity | PP | 16,2002 | 162,092, | 219719
2018 |8s0000 | 10 fasuie ent 30 300 660
- Casgh Conver N.oA
st Of
CCD
9T into 164870 | 164870, | 219719 |~
18 | 277778 i0 Fquity 08 080 660 R\
ny w_
|1 ol Mz Lleli*.i) r_)
N By
\ -L'Fl \\._,__/.“/
n_\- * /"

—
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Date | Na. of Face Issue | Considera | Naturc No of Equitly Equity | Remark
of Fguity | Valne Price tion of Equily Share Share §
Allot | Sharex | (in B5) | (in Rs) (Cash, Allotin | Sharcs Capital | Premiu
m ent other thap cnt {Rs in m (Rs.
cash ete.) Crore) 1o
Crore)
Trivate M.A
31572 il ash placem | 235113 | 235,113, | 583183
018 |T024384 1) ent oz a2 472
Conver N.A
425 £lash siom of
CCD
3172 into 24,230,2 | 243,302, | 611797
nis | #13324 11 Lauicy la 166 252
2502, | F000 L] . Considerat | Frivate | 244,002 | 244,002, | a6l3,19 M.A
219 itm other | placem & el 7.252
than cash ent
25.03, [20.0%6] I1H] a1 Cash Private | 2.64,098 | 26,4098, | 715,68 M.4A
2019 4 placem 0 300 7.566
ant
Private MN.A
607 boazzz | 1 75 Cash | placem | 0| 71931, | 750,35
3 et B30 4,211
Private LA
e [Loigzo | 10 73 Cash | placem | 24481 | g5 118, | 16,56
0 et 30 92,711
Privale M.A
“;;i’g siinse | 10 61 Cash | placem 3“=Ef;’ﬁ'-‘ 285,561, | £34,12
! ent 130 6,44 |
Cash (Re. N.A
1.5 .
. Privale
0409 15 spo,00 | 10 received |y e | SOS06T g3 | s34z
2019 en panly il = 3 130 | 6461
paid shares ) !
1
. WA
i lsisel | 10 110 Cash | M| 33T | a0sa67. | 1085
5 ” 2E #7951
Conver ™A
Canversio | sion ol _
oy | 135 | nofcees | cops | U9 | ser a5 | 20579
5 to Equity tir Gid 10,211
Feuiby
Privale MN.A
L [re2s00 | 10 201 Cash | Pracem | 7245 | agga95, | 35102
4] ent 1L 85,211
Nates, if any: NIL

Details of the existing 'reference share eapital of the Issuer including details of allotments made
by the Company in the lasi one vear prior to the date of this (dfer Letter for consideration
other than cash and details of the consideration in cach casce:

S.No. | Dateof No.of | Face | Cumulative | Cumulative | Cumulative | Form of Price of
allotment | preference |value| numberof |paid upshare share Considerati | shares
shares issued preference | capital (in Cr) | premium (In | on. allotted
shares Rs.Cr) | (Rs.)
[, |31M03/2020 |27.22.222 JLE 27.22,222 20222200 34,02,77,750 [Cash
2. |22:0572020 |56.55.556 L] FITLITR 7.77.71.780 97,22.22.250 Cash




Noles: The above 77,77,778 Preference Shares have been converted 1o Fquity Shares of the
Company in the ratic 1:1 as on 27" Janoary, 2021. The Company has no outstanding
Preference Shares ns on 315 March, 2021,
(dy Details of any Aequisition or Amalgamacion in the last 1 {one) year:

There has been no acquisition or amalgamation in the last ] (one) vear.
fe) Details of any Reorganization or Reconstruction in the kst 1 {one} year:

There has bect no recrganization or reconstruction in the last 1 (one) year.

Thete has been no acquisition of amalgamation in the last 1 (one) year.

Type of Event Date of | Date of Completion | Details
Announcement
N. A N. A N. A N. A |

3.6 Details of the shareholding of the Company as on the latest quarter cnd, i.e., March 31,
2021

{a) Shareholding pattern of the Company as on last quarter end, i.e. March 31, 2021

S ‘Total Noof | N | Total Shareholding
rs | Equity Shares | dematform | asa % of total no
SRR | S N R R ATt | T equity shaves T
FULLY PAID SHARFES | No. of shares No. of shares %
1 | Vivek Tiwari 9,116,200 9,116,200 18.71
2 | Other Promoters 1,892 100 1,892,100 3.B8
3 P.‘a Vikas Capital Private 6,773 475 6,773,475 13.90
imited =
4 | Gojo & Company, Inc. 24,138,315 24,138,315 49.54
5 | Others 3,399,402 31,981 6.98 |
g | Satya Employce Welfare 905,014 905,014 1.86
Trust
TOTAL (A) 46,224,506 46,224,506 94,87
PARTLY PAID
SHARES
Vivek Tiwari (Rs. 2.50per 25,00,000
1 | equity share has been paid 2,500,000 5.13
upl
TOTAL(B) 2,500,000 25,00,000 513
TOTAL (A+B) 48,724,506 4,53,57,085 100,80

Notes: Details of shares pledged or encumbered by the promoters (if any): Approx.15.00,600
Equity Shares of My, Vivek Tiwari, Managing Divector, CHO & CIO of the Comnpany are pledeed.

)] List of top 10 holders of equity shares of the Company as on the latest quarier end, i.c March 31,
2021:
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Sr. Name of the Shareholder / Class Total Number of Total Number of
No. Particulars equity shares Shareholding shares in
as % of total Demat Form
no ol equity
shares
T |y i Trwarl® Equity 1,16,16,200 23.84 11616200
2. | Gajo & Contpany, Inc. Equity 81,35,537 16.69 8135537
3, DllE!. _Vlkas Capital Private Equity 67,73 475 13.0 67.73 475
Limited B
Satya Employee Equity
4, Welfare Trust 005,014 1.85 0,05,014
5. | Shekhar Mahajan Equity 3.39,090 0.69 3.39,090
6 Koshish Sustainable Erquily 2,92 367 0.60 2.92.367
Solutions Private Limited '
7. | Neeraj Maheshwari Equity 1,56,000 0.32 156000
8. | Mahabal Metals Private Limited | Equity 1,25,000 0.25 125060}
9 Prime M2i Consulting Private Equity 0.21
Litnited 1,066,000 ' 1,06,000
10. | Sudhindra Kumar Sharma Equity 08,000 0.20 98,000
TOTAL 28,546,083 58.58 28,546,683
*includes 23,00,000 parfly paid Equity Shares
5.7 Following details regarding the directors of the Company*:
(2) Details of the current directors of the Company:
This table sets out the details regarding the Company’s Board of Divectors as on date of the
Information Memorandum:
Directo | Details of other
S. Name of the | Designat Dateof | Ag dd iy | rofthe | directorships
No. Director ion Birth e ag 2y compan '
- y since
1 Surekha Magand; Independ | 27.07.1959 | 61 | 401, Saun 069525 | 28.02.2
ent Plazza, 73 020
Director Senapati Origo
Bapat Marg Commodities
Mear Alkem India  Private
Laboratories Limited
. Delisle
Road, L
Ower Pare]
Mumnbai-
400013

-

-

4

1)

5-,;Gew Delhi } |




hohan Independ | 27.05.1956 6d | 6501928 A | 026617 | 11082 | CSAF Small
{handanithil enl Chandanathi | 57 017 Finance Bank
Pappachar Dircctor | Hause | imited
MManakapara
mpil  Lane,
Azad Hoad,
Mear
Rencwal
Lenter
Kaloor
Ernakulam-
aR2al7
Mavesn Surva tndepend | 15.01.1972 | 48 | A-233, 000945 | 20.08.2 .
i Kalplaru 14 019 1. ITX Truding
Drirector Harizon, 5 K And
Ahire Marg, Financial
Opp Services
Doordarshan Privatc
\ Worli, Litnitad;
Mumnbai 2. Epilepsy
018 Foundation;
Diitva
Finance
Private
Limited
Vivek Tiwari | Managin | 01041978 | ¥ EEE;’“;{‘ 231?41 {1;.?}?2'2 Iéﬁ;;}ﬂ;hle
E Grandeur, Solutions
?%%“E“ Secior-119, Private
C:Il:.} Parthala Timited
Khanjarpur Satya
Gantam Shalki
Buddha T oundation
Nagar, L Satvapath
201304 Social
Foundation
Tlukul Jaigwal Independ | 01.01.1972 48 | B-22/234 026906 | 12.01.2 Cashpot
ot F hojawan 36 a17 Mictra
Director Varanasi, Credit
Up- 221002 Cashpor
Financial
And
Technical
Services
Private
Limited
Jeevanshree
Tneclusive
Finunce
Indiaprivate
Limited
o b 36
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Saneesh Singh

Mominee
Diteetor

19.09.1968

Mayushya
Faundalicn
Cashpor
Financial
Services
Private
|imited

[lat No. 224,
)i Park
Place, DI¥
City Phase -
3, Gurgaon
Sector 56
Gurgaon,
Haryana-
122011

022548
it

26.10.2
G17

ESAT
Financial
Haldings
Privale
Limiied

Cashpor
Wlicro Credit
M India
Capital &
lovestment
Private
Limiled
ESAF Small
Finange
Bank
Limited
Growing
Opportunity
Finunce
{TndigiPrival
& Limiled
MW India
Capital
Consultants
Frivate
Limited

[Dia Vikas
Capital
Private
Limited

Sanjay Gandhi

MNominee
Director

06.02.1965

4

2/7, Hamelia
Street,
Vatika City,
Sohna Road,
Scclor 49,
South Clity-T1
Gurgaon,
ITryana-
122018

022342
o8

01.08.2
gis

LF
Financial
Bervices
Privale
Limited
Avitim
India
1MTousing,
Finance
Frivate
Limzited
Anatiya
Finance Far
Inclusive
Crowth
private

Limited :

[ | THEW |'_.-_|f||



4, Trame l
lechnology
Marketing
Services
Privale
Limiied
5. Mock Rate
Plus Private
Limited
Ratnesh Tiwari Dieclor 07.04. 1987 | 33 | 110712, 071313 | 28002 I. Kaoshish
1JGT, 3 0la Sustainable
Subhash Solutions
Dark. Private
Jhulewala limited
Park,
Maveen 2. Koshish
Shahadra, Marketing
Shahadra Bojutions
Morth  East Privaie
Delhi Iimited
110032 3. Ratva
Shakti
Foundation
Tasjun Shin Nominec | (1-10-1981 | 39 | 5-10-49- 080562 | 18.01.2 | Ananya Finance
Driveclor 12140 36 021 [or Tnclusive
Yashio, Growth Privaie
Bhinagawa, Litnited
Tokyo,
Japan
1400003

*Company to disclose name af the cuwrrent directors who are appearing in the RBI defoulter fist

andior ECGC defouir list, if am NA

(b} Details of change in direciors since last three years:
Name Designation | DIN | Dateof Director of the Remarks
Appointmen | Company since
1/ - (in case of
Resignation |  resignation)
. . Nomines - Appointed
Saniay Gandhi Dircctor 02234298 | 01.08.2018
Naveen Surva Independent \ynn04514 | 29.08.2019 : Appainted
Darecior o\
 Eiauy ik J rﬂ 7%

\
Tk { i
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VIO | Independent [ Cessation due to cessation
I Yijayalakshmi Das  Dirscor DO624128 | 0B.02.2020 deaih
. - Independent - Appointed
Surckha Marandi Directar 06952573 | 285.02.2020
| Rahul Gupta Tependent lo7a7gs22 | 08012021 | Resignod dueto ST
irector = | ___personal reasons | .
Tagjun Shin Nominee |nenssnas | 18.61.2021 ) b
B Direclor
58 Following details regarding the auditors of the Company:
{a) Details of the auditor of the Company:
Name Address Auditor since Remark
8.R Batliboi & | Golf View Corporate Tower- 2017 -
Aszociates B
Sector-42, Sector Road,
Gurugram, Hatyana-HFE.-
122002
{b) Details of change in anditors since last three vears:
Name Address Date of appointment / Auditor of | Remarks
resignation the
Company
since (in
| caseof
resignation)
Gitesh  Sharma & | 1810, 3rd | 02.12.2016 02.12.2016 | Resigned
Asgociates Floor, Quttam | and not regularized in AGM (Tune
Lines 02,2017
Kingsway
camp
Delhi 110009
Bacchoo Singh Rathore | 199A/18, Resigned 28.11.2016 27.07.2013 | Resigned
& Co. Onkar Wagar,
Trinagar, Delhi
110035
SR Batliboi & | Golf  View | 01.04.2017 - Appointed
Associates LLP Corporate for 5
Tower-B, years
Sector-42,
Sector Road,
Gurugram-
122002,
Harvana
5.9  Details of borrowings of tho Company, as on latest quarter end, i,e March 31, 2021:
) Details of Secured Loan Facilities (as on March 31, 2021):

v/
= New Dalhi
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Lendcr’s Type of | Amount Principal Repayment Security
Name Facility | Sanctioned | Amount Daie / Scheduole
{(In Cr) Outstanding
(In Cr)
Primary Pereentage
Security al Cash
{book Collateral®e
deht )]
hypotheca
tion%a)
APAC Term Q.75 o5 Mlonthly [0t 0L00%
Finuncial Loan
SeTvices
- LimiLed
Bandhan DBank Term Bh00) 3738 onthly 105%, 5,00
Limited Loan
Capital  Smull | Term 25.00 14.13 Muonthly 110% 0.00%%
Finance Puank Loxan
Limited
LCe Bank | Term 3000 2104 Mol ly 110%% 5.00%%
Lirnited Loan
Federal Bank | lerm 10,00 575 tMonthly 110% RV
Limited Lz
Growth Source | Ternn (.00 .92 Monthly 110% 0.005%%
Financial Loan
Technologies
Privale Linited
HIFC Bank Term 20.00 17.42 M oothly 110%s (hAPa
Lirnited Loan
Hero FinCorp Term 7.0 10,07 Idonthly 110% 0.00%
Limited Loan
Hinduia Term 50.00 25.42 Monthly 110% 0.00%
Levland Lasan
Finance
Limited
Hiranandani Term 13,400 .45 Monthly 110%% (.00%
Financial Loan
Services
Lirnited
IDFC FIRST Tetm 20104 111.%2 hlonthly 110% 0,004
Bank Limited lwan
TN
CZ DN
lr' W)
| 2 Maw nu;:.i],f.) 40



Ineved Capital Term 33.75 14.25 senthly [05% (L00%
Finangial Loan

Services

Limited

Tana Small Tam 70.00 43.33 honthly 118% 0.00%%
Finance Bank Loan

Limited

Kissandhan Term | 8.00 5.00 tenthly L 10% (v
Apri Financial Luan

Private Limited

Kotak Term 301060 2979 Ionthly 110 3.00%
Mahindra Bank Loan

Limited

Ianappuram Term 18.50 2.65 Cuarterly 114 {h00%%
Finance l.oan

Limited

Manveaya Term 50,00 27.5 CQuarterly 105 0.00%
Development & Loan

Finance Private

Limited

MAS Financial Term 147.00 6042 Meaothly 104 5.00%
Servicrs Loan

Limited

tuthoot Term 1550 047 Month!y 110 L0
{Capital Livan

Services

Limited

MNabkisan Term | 25.00 25,00 Quarterly L1t X ITEER
Finange Loan

Limited

Habsamruddhi Term 10.00 8.56 tdonihly 110 0.00%
Finance L.oan

Limited

Northem Arc Tarm 145.50 50.33 Monthly 110 £.00%%
Capital Limited Loan

Profectuy Term 6.75 .62 Monthly 110 0.00%%
Capital Private Loan

Limiied

REL Bank Term 15,00 1.58 Chunrterly o 5.00%
Lirnited Loan

Stmall Special 30.00 4.29 Monthly 110 0.00%
Indusiries Scheme

Development e

Bauk of Indiz A
(ST / ] é




' State Bank of Term | 54.50 10.00 Monthly 110 15.00%
India [.pan
Sundararm Term 10.00 6,70 thomnthly 118 0.00%
Finance Loan
Limnited —
Suryoday Small | Term 10,00 §.50 Monthly 110 0.00%
Finance Bank Loan
Limited
Utkarsh Small Term 52.00 19.12 CuarterlyMdonthly Lil 5.00%
Finance Bank Loan
Limited
Yivriti Capital Term 50,50 25.16 Monthly 110 0.00%
Private Limited Loan
YES Bank Term 40100 32.50 Wonthly 10% 10,0054
Limitad Loan
Water Credit ECB 10L60 10,60 Bullet 104 00054
Tnvestment
Fund 1
TOTAL 1,330.35 67347
() Details of Unsecared Loan Facilities (as on March 31, 2021):
Lender’s Type of | Amount Principal Repayment
Name Facility Sanctioned | Amount Date /
(In Cr). Outstanding | Schedule
(In Cr)
TOFC FIRST | SubDebt 9.50 050 | Bullet{34
Bank Limited Months]
U Inclusive Bullet (66
Credit Sub Debt 3.00 3.00 Months)
Private
Limited
TOTAL 1250 125
(c) Details of Non-Convertiblo Dehentures: (as on March 31, 2021)
= et | €7 [ Sra |
Debentu | " | Coup. | Amount Dateof” | STl AT /| Securi
re Series Maturi | O™ (In Cr) allotment Schedule Ratin Un_secu ty
14.55%8a | 42 20.00 21022018 21.082021 | BBB- Secured
tya 14,55% Stable 1.05
Microcap .
[ e &
ew Defhj |-
-.f'\\__//.'*f'.‘"




ital
Lid. 2071 .
I [ 36 17.0H) 4.0R2HE | 24.08.2021 | BBB- | Secured | (.10
13.60% Slable i
13%5ML | 48 4000 1092018 $9. 2027 | BRR- Secured | 1140
2021 13.80% Stable
FEMILLI
SMOL20 | 38 | 5.00) 26032019 | 24052022 | BBBE- Securcd | 110
2 [4,50%, Stlahl:
12.85%5 | 48 2850 2308201 | 23.08.2023 | BBE- Scewred | 100
M L2023 13.60% Stable
13.6% 36 16,656 15092019 30092022 | BBB- Secured | 1,10
SML2022 13.60% Stuhble
13.6% kL 16.66 15092014 0092022 | BRG- Svoured | 1.70
SML2022 13.60%, Stable
15.755aty | 74 20.00 29.03.2019 | 30.65.2025 | BBB- | Unsecire -
a2l 13.75% Suable | 4
14.27%,
Halva
Microcap | 84 2500 8072026 BEB- | Unsecure
ital [4.27% 8072009 & Stable d -
Limited 1.03.201%
2026
117234 | 72 338.00 24.07.2020 24072026 | BBB- | Secwed | 110
SMIL2026 12.40% Slabie
FI.7253%; | 48 34,50 2407 2020 6072024 | BBB- Secwred | 1.10
SML2024 12.40% Stable
13 754%8 36 25.00 1812240240 12122023 | BBB- | Sceured | 110
M1202 13.75% Stuhle
3
11.6284% Gl BED- | Secured | 1.0
SML2026 Stable
12.50% | 26.00 22022027 22.02.2026

(d} List of Top 18 Deberture Holder(s) (as on March 31, 2021}

Sr. No. Name of Debenture Holders Amount
1. Rlue Ohchard Finance Limited (MIFA, TAWEF & IIF) 115.50
2. EesonsAbility india Business Advisors Pyt Ld, (MEF & GH.50
LTI Wealth Creatned
3. Vivriti Tndia Impact Bond Fund 25.00
4, Karvy Capital Limited 2500
5. [FMR FLMPACT FINANCE BUILDLER FUND 20.00
a, IFME Finance for Ireedom Fund 11T with IFME Tlmpact 20,410
Long Term Credit Fund
7. SIMA 16.66
B, Morthern Arc Capital Limited 1666
o Freedom Fund ¥ with IFMR Fimpact Income Builder Fund | 1500
TOTAL 31131

Nole: Top 10 holders’ (in value lerms, on cumulative basis for all cutstanding debentures issues)
details should be provided
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{e} The ameunt of corporate guarantee issucd by the Llssuer aleng with the wame of the
counterparty (like name of the subsidiary, J¥ entity, gronp company, cte) on behalf of
whom il has been issued, (iFany )

ML

if) Ietails of Commercial Paper: The total Face Yalue ol Commereial 1*apers Quitstanding
as on the latest quarter end Le. Mareh 31, 2021 te be provided and its breakup in
Mollowing tahle

Maturity Date Amount Dulsianding
NIL MIL.

(Z) Detxils of rest of the borrowing (if any including hybrid debt like FCCR, Optionally
Convertible Debentures / Preferenec Shares) as on Mareh 31, 20071: NII.

Party Type  of | Amt Principal Repayment | Credit | Secured / | Security
Name (in | Facility /| Sanctioned | Amt Date /! | Rating | Unsecurcd

case of | Instrument | / Issued outstanding | Schedule

Facility) /

Instrument

Name

NIL ~IL M. INTT. ~NIL NIL NIL. MIT.

(h) Details of all default/s und/or delay in paymenis of intercst and principal of any kind of
term loans, debt securities and other financial indebledness including corporate
gnarantee issucd by the lssocr, in the past 3 years:

NIL

{1} Details of any outstanding horrowings taken / debt securities issued where talen / issued
{i) for consideration other than cash, whether im whole or part, {ii) at a preminm or
discouol, or (iii} in purswance of an optian:
NI

510 Details of Promoters of the Company: Please refer below diselosure

('t Details of Promater Holding in Company as on latest quarter end, i.e. Mareh 31, 2021:

Total 0 of
No. of Shareho shares
S. Namte of Total No. | shares Idingas | No of pledged
N Shareholders of Equity held in o of shares with
0 shares Demal | total nn. | Pledged | respect to
form of equity shares
. shares owned
U ek Tiwa 11616200% | 11616200 |23.84 | (T 11291
2 | Ratnesh Tiwari 31300} 21500 {10 ] 0




3| wandn liwari | 113500 113500 .23 0 0
4 | Sadla Tiwar | 20000 | 20000 (.0 0 4]
5 | Kashish  Marketing | 1707100 | 707100 o0 B . =
| Solutions Py, [d. —
Total 13508300 | 13508300 | 2772 | 1500000 | 12.91

*Note: includey 25.00,000 Partly Pald Equity Shares- B 2,30 por shore poid wp

Abridged version of the Audited Consolidaied and Standalone Financial 1Informatinn

{like Profit and Loss statement, Balance Sheel and Cash Flow siaiement) for at least

Tast three years and auditor qualifications, if any.

[Note: Financial fnformarion submitted for furnishing: publishing half vearly or annual
vesidts st be i line with the timelines specified in the Simplificd Listing Agreement, issved
vide Cirewlar no. SERFIMDVBOND/ /2000711705, dated May 11, 2009, as amended from

time to time. [

Profit and Loss Statement (INR)- Tn 31.03.2019 31032004 31.03.2021
Cro I."l!:l Aundited Audited Audited
(INDAS) (INDAS) (INDAS)
Revenue from Operations
100,48 20,50 266,76
T.¢:55: Finance Casl
68.25 115.90 127.81
Other lncome
1.23 11 45
Total Income
41.46 92.7) 139.40
Operaling Expenses
36.02 4904 05,91
Provisions & Write O1ffs
4,19 9.93 23.64
Crperaling Profil
1.26 13.74 17.85
Depraciation
1,60 2.64 275
Profit Before Tax
-0.34 11,10 1510
Exceptional ltems (Profit on sale of = =
dsuels)
Provisions for tax
-0.08 -3.57 -4.8R
Profit After Tax
-0.26 7.53 10.22
Cither comprehensive income
0.02 -0.09 (113
Tutal comprebensive income for the
yeur -0.24 7.44 10.19
31.03.2019 31.03.2020 31.03,2021
Balance Sheel (INIR) - in Crore Aundited Aundited Audited
(INDAS) (INDAS) (INDAS)
Equity capital 25,75 30.45 45.85
Reserve & Surplus ah.74 141.32
| 338.58 s ._.'.
|'|_,r //
|2 148 e )
v o
m __//'k‘l J



bepinning of the year

THNW 6.5 L7177
n _ 404.43
Total Debl 74243 92305 112707
Currenl Liabilitics | Provisions - -
Orther finaneial liahilities & 1830 L 5583
MNeonfinancigl
Lighilitics
Tulal Outside Linbilities Tod, 82 931.76 11%2.9
Total Liabilitics '
447,32 1.103.53 1,587.33
Fixed assels (et} 28 438 1.57
[nvestnents/Other Advanees - -
Gross Advances ais 49 17,25 12146
Cash / |.iquid tnvestments 21931 4536 3le.ed
Mo Current, asscts = .
Oither current assets - .
Crher [nancial assets & Nonfinancial 135.66 3193 41.23
Avsely
Delcrred Tax Assets 4.2 4,33 7.21
lnlangible Assets 0.06 0,04
(hL0g
Other Long Term Assets - -
Total Asseis 547.32 1,103.53 1,587.33
As on 31-03-
5 As on 31-03- As gn J1-03-
Cash Flow (INR) ~ in Crore 2019 (IND AS) | 2020 (IND AS) 2021%1*4]]
A, CASH FLOW FROM
OPERATING ACTIVITIES (A)
et profil before tax and extraordinary 13.148
s {0.34) 11.10
Tidal  adjustment made for  Non
Cash/Non operating Hems ) (L) )
Qperating prefit hefore working
capital chanpzes 6.37) (8.91) e
Met Movement in working capital:
& In workiny capl (509.56) (225197 (298.16)
Cash used in operations (515.33) (237.10)
I¥irect taxes paid (pet of refund) (1.88) (5.87) {4.22)
EE cash vsed in operating activities (517.81) (245.97) (301 42)
(51781} (245.97) {301.42%
B. Net CASH FLOW FROM
INVESTMENT ACTIVITIES (B) (1.89) (410) by
. Net CASH FLOW FROM
FINANCING ACTIVITIES (C) S14.53 261.03 429.12
Met (Decrease) / Increase in cash and _
cash equivalents (A + B +C) {5.12) 10.96 12173
Cash and cash equivalenis al the 11.34 16.22

4718

46



| Cash and cash cquivalents at the

¢nd of the vear Jh.22 -. 4718

168.91 J

542 Abridged version of Latest Audried! Limited Review Half Yearly Copsolidated and
Standalone Financial Information and auditers qualificalions, it any.

{Note: Fimacial Information submitted for fisnishing' publishing holf vewrly or graval
results must be in line with the timelines specified in the Simplified Listing Agreement, isswed
vicke Clreular mo. SEBFIMIVBONIYT2000:F 1705, dated Ay £1, 209, as amended fram

e fo time. |

For the period
Profit and Loss Statement (INR- In Crore) ended
3103201
INCOME
Revenue from operations (net) 266.76
Other income (.43
Total 267.21
EXPENSES
Employee benciits expense &8.74
Finange costs 12781
Depreciation and amortization expense 274
Ulher expenses 5281
Taotal 2521
Profil / (loss) before tax & exceptional items 1510
Exceptional ilems
Profit { (loss) before tax 1510
Tax expenses
Current tax 7,50
Deferred tax 287
Profit / (loss) for ihe year (after tax) 10.21
Balance Sheet (INR- 1n Crore) As on March 31, 2021
EQUITY AMND LIABILITIES

Sharcholders' funds

d} Equity share capilul 1585

b) Other equity 358.58

Non-financial liabilities
a) Provisions
b) Cither nen-{inancial liabilities

.52
3.38




Financial liabilitics

a) Pebt securities 28514
k) Rarrewings (fother than debl scourities) TR
¢} Subordinated liahilities 5713
| d) Other Moancial liabilides 4rHl
| TOTAL [587.34
ANSETS
Finaneial assels
ay Cash and ¢ash cquivalents 168.91
by Bank balances other than cash and cash [47.72
equivalenls
£} Trade reccivables F0.74
d} Loan portfolio 121460
&) lnvestments =
[1 Other financial asscis 4,45
Non-financial asscts
a) Current tax assets (nel) 294
by Deferred tax assels (net) 7.21
¢ Property, plant and equipment 757
dy Intangible assets 0.09
&) Other non-Tinancial assets 23.11
TOTAL 1587.34
Cash Flow As on
March 31, 2021
A, CASH FLOW FROM OPERATING
ACTIVITIES
Net profit before tax and extraordinary items 15110
Total adjustment made for Non Cash/Non operating
Ttems
(87.57)
Operating profit hefore working capital changes 0.56
Net Movement in working capital : {298.16)
Cush used in operations
Direct taxes paid (net of refund) (4.22)
Net cash usedd ln operating activitics (A) (301.42)
B. Nei CASH FLOW FROM INVESTMENT (5,96}
ACTIVITILES (B)
C. Net CASH FLOW FROM FINANCING 420,12
ACTIVITIES (C)
Net {Decrease) / Increase in cash and cash equivalenis (A + 12173
B+0C)
Cash and cash equivalents at the beginning of the year 47.18
Cash and cash equivalents at the cod of the year 168.91

513  Any material event/ development or change having implications on the financials/credit
quality (e.e. any material regulatory proceedings against the Tssucr/promolers, tax
litigations resulting in material liahilitics, corporate restructuring cveni ete.} at the time
of Issuc which may affect the Tssue or the investor’s decision o invest { continve tw
invest in the debt sccurities. =i

b/ -
| e Dedhi |....) A8
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5.16

5.18

(a)

(b)

The Tssuer lierchy declares that there has been no malerial event, development or change at
the time of issue from the position as on the date of the last audited financial statements of
the [3suer, which may alTect the Issue or the Investor's decision to invest! continue to invest
in the debt securities of the Issper,

The names of the debeniure {rustee(s) shall be mentioned wilh statement to the cffeet
that the debenture trostee{s) has given its consent to the lssuer for its appointment
under regulation 4(4) and in all the subsequent perindical communicatinns sent to the
holders of the Debeniures. Copy of consent letter from the Debenture Trustec to be
disclosed

The Dobenture Truslee of the proposed Debentures is Calalyst Trusteeship Limited. Catalyst
Trustseship Limited has given ils wrillen consent Tor its appointment as debenturs lrustee o
the Issue and inclusion of its name in the form and context in which it appears in this
Informalion Memortandum and in all the subsequent periodical communications sent to the
Debenture Llolders. The consent ieller from Debenlure Truslee is provided in Annexure ITT
of this Information Memorandum,.

The detailed rating rationale(s) adopted {nol older than one year on the date of opening
of the Issue)/ eredit rating letter issued (not older than ane month on the date of opening
of the Issueh

The Rating Agency has assigned a rating of “[TCRAIBBD” (pronounced as “ICRA Triple
B™) with “Siable’ outlook to the Debentures. Instruments with this rating are considered to
have moderate degree of salely regarding timely servicing of [nancial obligations. Such
instruments carry moderate credit risk, The rating letter from the Rating Agency is provided
in Anpexure Il of this Information Memorandum.

If the security is backed by a guarantee or letter of comfort or any other document /
letier with similar intent, a copy of the same shall be disclozed. In case such document
does not ¢ontain detailed payment structure (proced ure of invecation of guarantee and
reccipt of payment by the investor along with timelines), the same shall be disclosed in
the offer document.

N.A.

MNames of all the recoznized stock exchanges where the debt securities are proposcd to
be listed:

The Debenturcs are proposed 1o be listed on the WDM segment of the BSE. The Issuer shall
comply with the requirements of the listing agreement for debt securities to the extent
applicable to it on a continucus basis.

Other details:
Debenture Redemption Reserve (C“DIAT} Creation:

As per Section 71 of the 2013 Act, any comparty that intends to issue debentures must creale
a DER 1o which adequate amounts shall be credited out of the profits of the company until
the redemption of the debentures. However, under the Companics (Issuance of Share Capital
and Debentures) Rules, 2014, non-banking financial companies are exempt from this
requirctnent i respect of privately placed debeaturss. Fursuant to this exemption, ths
Company does not intend to create any resorve funds for the redemption of the Debentures.

Issuc / instrument specific regulations:




The lssue of Debentures shall be in conformity with the applicable provisions of the
Companies Act including the relevant notified rules thereunder. the SETH Debt Lasting
Regulations, the LODR Regulations the NBFC Directions, the NCD Issuance Directions and
the applicable guidelines and directions issued by the RBI and SEBL.

{c) Application process:

The application process for the [ssue is as provided in SECTION 8: of this L farmation
Memuorandum.

519 A statement containing particulars of (he dates of, and parties to all material contracts,
Agreements:

The following contracls, not being contracts entered ito in the ordinary course of husiness
carried o by the Campany ot cntered into mowe than 2 (Two) years betore the date of Lhis
information Memarandu, which arc or may be deemed material, have been entered into by
the Company.

The contracts and documents referred 1o hercunder are material w the 1ssue, may be inspected
at the Registered Office of the Company behween 10.00 am 10 4.00 pm on working days.

8. No. Nature of Contract
! Certified true copy of the Memorandum & Articles of Association ol the 1ssuer.
5 Board Resolution dated May 21, 2021 authorizing the issue of Debentures oftered
under the terms of this Disclosure Document.
5 Sharcholders Resolution dated August 27, 2020 authorizing the issuc of non-

convertible debentures by the Company.

Shareholder Resolution dated August 27, 2020 authorizing the hamrowing by the
Company and the creatian of security.

Copics of Annual Reports of the Company for the last thres financial years.

Letter from Catalyst Trusteeship Limited dated June 14, 2021 giving its cunsent
(o act as Deberture Trustee.

1 ctier Tor Register and ‘TTansfer Agent.
Certificd true copy of the certificaic of incorporation of the Company.

4
5
6 Credil rating letier from the Rating Agency dated Junc |5, 20021,
7
#
9

Certified truc copy of the iripartite agreement between the Company, the
Registrar & ‘Itansler Agent and the WSDL/CDSI -

Copy of application made to BSE for grant of in-principle approval for listing of

= Dchentures, |

12 Debenture Trustee Agroement lo be exceuted by (he Issuer and the Debenture
N Trustee.

13 Debenturce Trust Deed to be executed by the Issuer and the Debenture Trustee.

14 Deed of Bypothecation to be executed by the Issuer and the Debenture Trustec.

520  TDretails of Debt Securities Sought to be Tssued

Under the purview of the cumeni document, the lIssuer intends to raise an amount of Rs.
22.10,00,000i- (Rupecs Twenly Two Crore and Ten Lakh) by issuc of secured, rated, listed,
redecmable non-convertible dehenturcs, on a private placement basis.

TFor {utlhor details of the Debontures, please refer to the terms and cundi‘;iqp‘ﬁﬁf;-the\debuntures sL
out in Section 5.23 of this Information Memorandum, A

-




321 lssuc Size

The aggragate izsue size for the Debentures is of Rs, 22,1,00,000/ {Rupees Twenty Twa Crare and
Ten Lakh).

522 Utilizatien of the Issue Proceeds

The proceeds shall be used for expanding the loan portfolio of the Issuer subjeet to such restrictions
as the parties may have agreed upon and shall not be utilized for the purposes mentioned below,

The Issver underiakes that the proceeds of this Issue shall be otitized for the deplovment of funds on
its own balance sheel and nol to Facilitate resource requests of its group entities/parenl company
fassociales.

The issue shall nol be ulilised towards acquisition financing: viz buyback of sharcs/securilies,
purchase of shares of other companies andfor promoter contribution towards the equity capital of a
company or 45 4 boidge loan.

The Company undertakes ibal proceeds of this Issue shall not be utilized for the following purposcs
a5 specilied in the KBl Master Circular No, DROD BP.BC.No.6/21.04.172/2015-16 dated July 1,
2015

1 Bills discounted / rediscounted by NBFCs, except for rediscounting of bills discounted by
NBT(Cs arising out of: commercial vehicles (including light commareial vehicles) and two
wheeler and three wheeler vehicles, subject to the following conditions: The bills should have
been drawn by the manutacturer on dealers only; The bills should represent genuine sale
trangactions as may be ascertained from the chassis / enging number and; Before
rediscounting the bills, the bona [ides and track record of NBFCs which have discounted the
bills would be verified.

2] Investments of NBFCs both of cwrrent and long-term nature, in any company / entily by way
of shares, dchentores, ete. However, Stock Broking Companies may be provided necd-based
credit against shares and debhentores held by them as stock-in-trade.

1) Unsecurcd loans [ inter-corporate depasits by NBFCs to f in any company,
4) All types of loans and advances by NBEFCs to their substdiaries, group companics / entilies.
5) Finance to NBFCs for further lending to individuals for subscribing 1o Initial Public Offerings

(IPC} and for purchase of shares from secondary market,

523  Issue Details

Securily Name 11.6778% Sarya MicroCapital Lirnited 2027

Issuer Satva MicroCapita! Limited

Type of Non-Convortible Debontures

Tostrument

Nalure of Secured, Rated, Lisicd, Redeemable, Transferable Non-Convertible Debentures
Instrument

Seniority Senior

Maode of lssue Private placement

Eligible Investors | As set out in Clause 8.14 below,

Listing {including | The Debentures are to be listed on the WDM of the BSE within & maximum
name of stock perind of 4 (Tour) Rusingss Days trom the dale of closure of the issue for the
Exchange{s) Debentures. ,f-:c':;_r_
whete it will be ._QV—




listed and timeline
for listing}

Withoul prejudice to the below and al the option of the Debenture Holder(s). in
the cvent that the Debentures are not listed within 4 (Four) Business Days from
the date of closure of the issue for the Debentures for any reason whatsoever.
thert 1o the extent that any Debenture 1loider(s) are [urcign instituticnal
investors or sub-accounts of foreign institutional investors or qualified foreign
investors, or foreign pertfolio investars, the Company undertakes o
unmediately redeem and/or buyback any and all Debentures within 2 (twn)
Business Days of the expiry of the listing period.

It accordance with the Sccuritics and Exchange Board of India (1ssue and
listing of Debt Scourities) Regulations, 2008 rcad together with the SEBI
circular ne. SERVIOVDDHSCIRPA2020/198 dated October 5, 2020 on
"Standardization of timeline for listing of securifies issued on @ privaie
placement basis", the Company confirms that in casc of a delay by the Company
in listing the Debentures beyond 4 (Four) Business Days from the date of
closure of the issue for the Dobentures, the Company shall (1) make payment to
the Debenture Holders of 1% (One Percent) per annuim over the Coupon Rate
from the expiry of 4 (Four) Business Days from the date of closure of the issue
for the Debentures (il the listing of such Debentures; and (ii) be permitted to
utilise the issue proceeds of its subsequent two privately placed issuances of
securilics only after having received final listing appraval from BSE in respect
of the listing of Debentures.

Rating of
Instrument

“[ICRA]BBR™ (pronounced as “ICRA Triple B™) with *Stable’ ouilook hy
JCRA Limited

Issuc Size

Hs. 22,10,00,000/- (Rupees Twenty Two Crore and Ten Lakh)

Oplion 1o retain
oversubseription
{ Amount)

MN.A,

Ohjects of the
Izsne

To raise secured debt up 10 Rs. 22,10,00.000/- (Rupees T'wenty Two Crore and
Ten Lakh}

Dretails of the
ufilization of the
Prococds

The issuc proceeds will be 1o meet funding requirements for expanding the loan
portfolic of the Issuer.

Coupon Rate

11.6778% {eleven decimal six seven seven eight percent} per annum payable
semi-annually until the Coupon Reset Date (net of withholding taxes), subject
tr reset on the Coupon Resel Date, The Coupon Rate, as on the date of the
Dehenturs ‘Trust Deed, pross of withholding taxes, skall amount to 12.4000%
{twelve decimal four zero zero zero petcent).

For the period between the Coupon Reset Date and the Matwrity Date, the
Coupon Rale shall, in the absence of an agreement on the Coupon Rate belween
the Diebenture Holder(s) and the Issucr, continue to be the same Coupon Rate
prevailing on the Deemed Date of Allotment.

Step Upd Step
Down Coupon
Rale

MN.A

Coupon Payment
Fregueney

Semi-Annuoally

Coupon Payment
Dates

Semi-annuoally on the dates set oot in Annexure VI (flusiration aof Bond Cash
Flows} (subject to adjustments [or Business Day Convention).

Coupon Type

T'ixed Coupun

f \;-".'-‘-'_.
| Mo De]hi)r.
| .
\ L:"\\_‘_/"{
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Coupon Resct
Process {including
rales, spread,
ettective date,
interest rate cap
and [Noor, ¢ic,)

The Coupon Rale can be resel on the Coupon Reset Date subject to a new

{oupon Rate being agreed on belween the Tssuer and the Majorily Debenture
Holders, which new Coupen Rate shall be communicated by the Majority
Detentire Holders (o the Debentore Trostes at least 15 (Filleen) calendar days
prior to the Coupen Reset Dare. The Debenture Trustee shall then cominunicale
the new Coupon Rate, so determined, to the [ssuer at least 10 {Ten) calendar
days before the Coupon Resel Date, The new Coupon Rate will be applicable
from the Coupon Reset Date. It no new Coupon Rate is communicated o the

Issuer, the existing Coupon Rate will be applicable.

Day Count Basis

Actoal f Agtpal

Interest on
Application
Muoney

Intercst al the Coupon Rate (subject o deduction of lax al source at the rate
prevailing from time 1o time onder the provisions of the Income Tax Act, 1961
or any other statutory modification or re-enactment thereof) will be paid on
applicalion money to lhe applicants from the date of realization of the monies
up te 1 {Oncd day prior lo the Deemed Dale ol Allotment for all valid
applications, within 7 (Seven) Busineszs Days from the Deemed Dalc of
Allolment. Where the entire subscription mmount has been refunded, the interest
on application moncy will be paid along with the refund orders. Where an
applicant is allotted a lesser number of Dehentures than applied for, the excess
amount paid on the application will be refunded to the applicant and the cheque
towards interest on the relunded mancy will be dispaiched by registered post,
conrier or by way of RTGS / NETT / Diirect Credit. Details of allotment will be
scnt 10 every successful applicant. In all cases, the interest instruments will be
sent, at the solc risk of the applicant / {irst applicant.

Default Interest
Rate

If, at amy time, there shall be a Payment Default or an Event of Default, the
Company agrecs 10 pay an additional interest rate of 2% {Two Percent) per
annum above the Coupon Bate on the Cutstanding Principal Amount from the
dalc of the ocomrence of the Fayment Default or Event of Default until such
Payment Defanlt or Event of Delault is cored or the Debentures are redeemed
pursuant to such defanlt, whichever is applicable.

In the case of a delay in the excoution of the DTD and the Deed of
Hypothecation, the Issger shall refund the subscription with the agreed rate of
interest or shall pav penal interest of 2% (1'wo TPercent) per annum over and
ahove the applicable Coupon Raie ontil such time the condilions have been
complied with at the option of the Investor.

Tenor

72 (sevenly bwo) months fom the Deerned Date ol Allolmeni

Fodemplion Date /
Maturity Date

Tune 30, 2027, being 72 (seventy two) months from the Deemed Date of
Allotment {subject to adjustments for Business Day Convenlion) subject to the
Put Option or the Call Option.

Redemption Rs. 10,00,000/- {Rupees Ten Lakh) per Debeniure on the Principal Payment
Amourt Date(s) plus accrucd Coupon it the manner sct out in Annexure Y1 fffustration
of Bowmd Cash Flows) hereto.
Further, the aforesaid amount waoold be payable with the Delaull Inderest (if
any), and other such costs, charges and expenses if any, payable on the Due
Dalefsy under the Transaction Documents.
Redemption Mot Applicable
Premium/
LHscount 18
. _ P Szt E
Issue Price Rs. [0.00,000/- (Rupces Ten Lakhs) per Debenlure //xc;,a-—- &
Discount al which | Not Applicable P
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securily is issued
and the etfective
vield as a result of
such discount

Put Dale June 30, 2024, being 36 (thirty six) months from the Deemed Date of Adlotment,

Put Price Armount equivalent to the face value of all the Debeniures heing redecmed and
interest, due and payable, Increased Costs and other unpaid interests as on the
date of the Put Option Natice

Call Date June 30, 2024, being 36 (thirly six) months from the Deemed Date of Allotment.

Call Price

Amounl cquivalent 1o the face value of all the Debenuwires heing redeemcd and
interest, due and payable, Increased Costs and other unpaid interests as on the
date of the Put Option Notice

Put Notification
Time

To exercise the Put Option on the Exercise Date, the Majority Debenture
Ilolders desirous of exercising the Put Option shall send a notice in writing to
the Issuer (with a copy to the Debenture Trustee it least 15 (Fifteen) calendar
days prior to the Exercise Date, communicating the intent of the Majority
Debenture Holders to exercise the Put Option on the Exercise Date ("Put
QOption Notice™).

The Debentures in full or in part as set out in the Put Option Notice, will be
redeemed on the said Exercise Dale together with all acerued Coupon amounts,
Tncreased Costs and additional amowunts, iF any, which shall be horne by the
Issuer.

Call Notification
Time

To exercise the Call Option on the Exercise Dato, the 1ssuer shall send a notice
to all the Debenture Holder(s) in writing (with a copy marked to the Debenture
Trustee) at least 15 (Fifieen) calendar days prior to the Exercise Dale,
communicating the inlent of the Issuer to cxercise the Call Option on the
Exercige Date ("Call Option Notice™).

The Debentures in full or in part as set oul in the Call Option Notice, will be
redecmed on the Excrcise Dale together with all acerued Coupon amounts,
Increased Costs and additional amounts, il atry, which shall be horne by the
Izsuer.

Facc Value

Rs. 10,00,000 {Rupees Ten Lakh) per Debenture

Minimum
Application size
and in multiples of
1 (one)y Debi
Security thereafter

‘The minimum application size for the 1ssue shall be 10 Debenlures and in
multiples of 1 Debenture thercafter.

Issue Timing

1ssue Opening Date: June 30, 2021

[ssue Closing Date: June 30, 2021

Pay-in Dale: June 30, 2021

Deemed Date of Allotment: June 30, 2021

All documnentation including, but not limited to, the Infurmation Memorandum,
Board Resolution, Rating Letler, Appointment of Debenture Trustee to be
completed 1 {One) calendar days prior to Issuc Opening Date unless otherwise
specilicd.

Jssuance mode of | Demal only
the Instrument T o

. / :‘L\‘\ \'."O ]
Trading mode of | Demat only £ f/"‘\\.(;\\
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the Tnstrament

Sctilemcnt mode
at'the Instrunicn

All Payments pavable by the Issuer to the Debenture Tlolder(s} shall be paid to
the Lebenture 1lolders as on the Record Date and in case of joint holders of
Diehentures, 1o the vne whose name stands first in the Register of Debenture
[Nlolder(s) in Indian Rupces by other electronic mode of (ransler like
ECS/RTGS/NEF T Lirect Credit, at the sole risk of the applicant and ta such
bank account within India as the Debenture Holder(s) intimate the Issuer in
writing and available with the registrar and transfer agent, Credit [ur all
pavmenls will be given only on realisation.

Depositories

MNRDIL. and CDSI.

Business Day
Convention

It the Principal Payment Dated Coupon Paymeni Date [alls on a day which is

not a Business Day, then Lhe immediately suceeeding Business Day shall be the
due date for such payvment,

If the Maturily Date / Redemption Date (including the last Coupon Pavment
Date and the last Principal Payment Date} or the due date in respect of Tiquidated
damages and all other monies pavablc under the Debenture Trust Deed falls on
a day which is nol a Business Day, then the immediately preceding Business
Lray shall be the due date for such payment.

Record Date

The dale being 15 (Filteen) calendar days prior 1o the due date on which any
Pavments are to be made 10 the Debenture Holder(s) in accordance wilh the
terms of the Debentures on the basis ol which the determination of the persons
cntitled Lo receive redemption of principal, Coupon, and other Payments, if any,
as the case may be, in respeet ol the Debentores shall be made.,

All covenants of
the issue
{including side
letters, acceleratod

Representations and Warranties

Please refer Section 7.2 of this Informiation Memorandom.

paymmeni clause, Affirmative Covenants
efe.)
Please refer Section 7.3.1 of this Information Memorandum.
MNegative Covenants
Please refor Scetion 7.3.2 of this Information Momorandum,
Reporting Covenants
Please refer Section 7.3.4 of this Information Memorandum.
Financial Covenants
Please refer Section 7.3.3 of this Informaiion Memorandum.
Description SECURITY
reparding Security
{where fa) The Dicbentures shall be secured by way of a first ranking exclusive and

applicable)
including type of
secutly (movable
!

immovable /
tangible ote.), lype

continuing charge o be crealed pursuant to deed of hypothecalion
{"Deed of Hypothecation"} over the property comprising of the
specified Recervables (as defined in the Docd of Hypothecation)
hypothecated in favour ot the Debenlure Trustee ("Hypothecated
Properiy™

which shall be 1.1 {ong decimal one zero) times
(“Seenrity Cover™) to the aggregate of the Outstanding Principal |
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af charge (pledae ¢

hypatheeation /
moertpage ele.),
date o ereation of
security ¢ likely
date of

creation of
speurity, minimum
SECUrily COVer,
revaluation,
replacement off
SLourity, inberest
ta the dehenture
halder over and
above the

Coupon rate as
specified in the
Trust Deed and
disclosed in the
Offer NDocument. /
Infonmation
Memorandum.

TDC

= /
f‘

=)

(b)

Amount of the Dichentures and the outstanding Coupon of he
Debentures wntil all the redemption of the principal amounts, Canpen,
the remuneration of the Rebenture Trustee, and all costs, charges,
expenses and other monies payable by the Issucr in respect ol the
Liebentures {"Secnred Obligations™) are salistied by the Issuer as more
patticularly described in the Deed of Hypothecalion ("Security™). It i3
clarified that Uhe Sceurity Cover shall be sufficicent to cover the principal
amoutil and coupon amounts cutstanding under the Debentares at all
times. The [ssuer shall he bound 1o create the Security on or prior 1o the
Deemed Daic of Allotment,

The Issuer hereby [urther agrees, declares and covenants with the
Debenture Trustce as follows:

(i) The Debentores shall be scoured by way of a first ranking
exclusive charge on the Hypothecated Property:

{1} All the movable assets thal have been chatged in favour of the
Dchentnre Trustee under the Deed of [lypothecation shall
always be kept distinguishable and held as the exclusive
property of the Issuer specifically appropriated to this Security
shall be kept in proper condition and adequately insured and
shall pay all taxes, cesses, insurance premium with the
Hypothecatcd Property within the time permissible under
applicable law and shall be dealt with only under the directions
of the Iebenlure Trustee and the lssuer shall not create any
charge, licn or other encutmbrance upon or over the same or any
part thereof excepl in favour of the Debenture Trustee nor
suffer any such charge, lien or other encumbrance or any patt
thereol nor do or allow anything that may prejudice this
Security and shall not sell, transfer, 1ease or otherwise dispose
of in amy manner whatsocver any assels constituting the
Hypothecated Property and the Debenture Trustee shall be at
liberty to incur all costs and expenses as may be necessary to
preserve this Security and to maintain the same undiminished
and claim reimbursement thereod;

fiii) 1o maintain at all times, during the period of the Issue, the
Security Cover. The value of the Hypothecated Property for
this purpose (both for initial and subsequent valuations) shall
be the amount reflected as the value thereof in the books of
accounts of the lssuer;

(i) The Issuer shall create the Sccurity over the Ilypothecaled
Property by executing a duly stamped Deed of Hypothoeation
on or prior to the Deemed Date of Allotment;

{v} The Issmer shall register and perfect the Securily over the
Hypathecated Property as contemplated above by filing Form
No. CHG-9 with the Registrar of Companies in relation thereto
within 30 {Thirly} calendar days [rom the date of cxecution of
the Deed of Hypothecation;

{vi) The issuer shall on a monthly basis, conunencing from the
Deemcd Date of Allotment till the Maturity Date provide a list

'J
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Specific Disclosures

(a)
(b
(©)

(d)

(€}

(£}
(e

ol specilic loan receivables ¢ identitied book debt 1o Lthe
Debenture Trustee over which charge is created and subsisting
by way of hypothecation in favour of e Debenture {tustee
{tor the benelit of the Debentore 1lolders) and sufficient 1o
maintain the  S¢curity Cover (“Monthly Hypotheeated
Property Report™);

{vil)  From the date of th¢ ¢reation of the Security and until the
Maturity Date, the lssuer shall, on the Sceurtly Cover being
diminighed, within 30 (thirty) days of the same, add fresh loan
assets to the Hypothecaled Properly (under the Deed of
Hypothecation) such that the Sccurity Cover is maimtained in
the manner as deseribed in sub-parasraph 1. a)iii) above;

(viii} The Issuer shall, on a half vearly basis, as also whenever
required by Lhe Debenture Trustes, give tull particolars (o ihe
Debenture Trustee of all the movable assets of the charge from
time to time/ Security and shall [umish and verify all
statetnenls, reports, retwns, certificates and information [rom
time to time and as required by the Debenture Trustce and
make, fumish and cxecule all necessary documents to give
clfecl 1o this Security,

(ix}  The Issuer shall cooporate with the Debenlure Trustee to enable
it Lo make necessary filings in conncetion with the creation of
Security over the Hypothecated Property with the CERSAL
within 15 (Fifteen) calendar days from the date of execution of
the Deed of Hypothecation; and

{x) The Security shall be a continuing security as described in the
Deed of Hypothecation.

Type of security: Book debts (i.g., movable asscts).
Typc of charge: Typothecation.

Date of creation of security! likely date of ercation of security: On
or prior to the Deemcd Date of Allotment.

Minimum security cover: 1.10 {one decimal ong 7oro) times the value
of the Outstanding Principal Amount of the Debentures and the
outstanding Coupon of the Debenlures.

Revaluation: N. A.
Heplacement of seeurity: As sel oul in paragraph {(vii) abave.

Intercat over and above the coupon rate: [n the case of a delay in the
execution of the DTD and the Deed of Hypothecation, the Issuer shall
refund the subscriplion with the agreed rate of intercst or shall pay penal
interest of 2% { I'wo Percent) per annum over and above the applicable
Coupon Eate until such time the conditions have been complied with at
the option of the Invcslor, If, at any time, there shall be an Eveny/Qft
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Transaction

Percent) per annum above the Coupon Rate on the OQutslanding
Principal Amount [rom the date of the occorrence of the Event of
Default unlil such Fvent of Default is cured or the Debentures are
redecmed pursuant to such defiull, whichever is applicable.

Shall be as sel out in Clavse 7.1 below
Documentls
Conditions Om or priot (o the payment of subscription monies by the Debenture Holder(s)

Precedent 1o
Disbursconent

proposing to subscribe to the Debeniures:

{1}

(ii)

(iii}

(iv)

v

{vi)

The Issucr shall deliver to the Dicbenture 1lolders, a cerlilied true copy
of the lssuer’s constilutional docoments, certilicate of incorporation
and certificale ol registration issued by the RBI to the lssuer, as
amended up-to-date;

‘I'he 1ssuer shall deliver to the Debenturc Holders, a certified true copy
of the resolution of the Board of Directors of the Issuer authorizing the
igsue of Debentures as also cxeeution of the necessary documents in
that behall:

The Issuer shall deliver io the Debenture Holders, a certified true copy
of the resolulion of the shareholders of the lssuer under section 42 of
the Act;

The Issuer shall deliver to the Debenture Holders, a certified trac copy
of the resolution of the sharcholders of the Issucr wnder section
180{1)a) and section 1801 }c) of the Aci,

Mixecution by the lssuer of the Debenture Trustce Apreement, the
Debenture Trust Decd and the Deed ol Hypothecation, in a fonn and
mannget satisfactory to the Debenture Trustee shall have taken place;

‘I'he Lssuer shall deliver a certificate from the authorised signatories of
1he Issucr addressed to the Debentore Trostee confirming that:

(A) the persons authorised to sign the Transaction Documents and
any document to be delivered under or in connection therewith,
on behalf of ihe Issuer, together with the names,
tilles/designation and specimen signatures of such authorised
signatorics;

{B) the Issuer has the necessary powcr under its constituticnal
documents to borrow monics by way of the issuance of the
Debentures and create security on the asscls of the Issuer to
secure such Debentures;

{C) the issuance of the Debentures and the crealion of scourity over
the Hypothecaled Property will not cause any limit, imcluding
any borrowing or securily providing limit binding on the Issuer
to be exceeded,

(D no consents and approvals are required by the Issucr from its
creditors or any Governmental Awthority or any other person

5%




{vii}

(viiD)

(ix}

[or the issuance of the Debentures and creation of sccurily
under the Deed of Hy pothecation:

{T) ihe representations and warranties contained in the Transaction
Drocumeints arc truc and correet o all respeets as on the Deemed
Date of Allotmentihe date of the corlificate,

iF) ne tivent of Detault or potential Bvent of Delfaull has oceurred
or is subsisting as at the Deemed Date of Alloiment/the dite of
the certificate; and

(G no Material Adverse Elfcel has occurred;

The Issucr shall obtain the in-principle approval for listing the
Debentures on the WDM scgment of the BSE;

A near final version of the legal opinion on the capacity of the Tssver to
enter into the Transaclion Documents and the enforceability of the

Transaction Documents 1o be provided Lo the Debenture Holders, and

Such other undertaking as may be required from the Issuer,

Conditions
sSubscquent Lo
Dishursement

(a)

(b)

{c)

(d)

(f)

Within 30 (Thirty) days from circoelation of the Information
Memorandum, the 1ssucr shall maintain the record with respect 1o the
issuance of the Debentures in Form PAS-5 specified pursuant to sub-
rule (3} of Rule 14 of the Companies (Prespectus and Allotment of
Securities) Rules, 2014 along with the requisite foo with the Registrar
of Companies;

Within 4 {Four) Business NDays from the date of closure of the issue for
the Debentures, the Issner shall complete the listing of the Debenlures
on the WDM scament of the Bombay Stock Exchange (BSE) and Tist
the Drebentures on the BST;

COn or priar to the milisalion of the subscription menies by the Issuer in
respect of the Debentores and in any case, wilthin 15 (Fifieen) days from
the Drecmed Date of Allotment, the Issuer shall file of a return of
allotment on the issue of the Debentures in Form PAS-3 specificd
pursuant to Rule 12 and 14 of the Companies (Prospectus and
Alloimeni of Securities) Rules, 2014, along with the requisite foe with
the Registrar of Companies;

Within 30 (Thirty} calendar days from the date of excountion of the Deed
of Hypothecation, the Issuer shall file Form CHG-9 with the applicable
Registrar of Companics for the perfection of Security;

Within 15 (Fifleen) calendar days from the date of execution of the
Deed of Hypathcealion, the Issuer shall share the evidence with the
Debenture Holder(s) in respect of the registration of Securily by the
Tssuer over the Hypothecated Property with the CERSAL and

Within 45 (Forty five) calendar days from the Deemed Date of
Allotment, the Issuer shall provide an executed legal opinion on the

capacity of the Issuer to enter inlo the Transaciion Documenls and theghc
LN




enforceability of the Transaction Documents to be provided to the
Dicbenture Holders.

Events of Delault
{including manner
of

vaoling feonditons
of joining Inter
Creditor
Agroement)

(a)

(b)

(<}

(d)

{c)

()

Events of Default

PAYMFENT DEFAULT

The lssucr does nol pay on the due date any amount payable pursuant
to lhe Debenture Trost Decd (whether at scheduled maturity, by
acceleration, as a resull of Debeniore Tlolder(s) cxercising the Put
Option or otherwise) a1 the place al which and in the curency in which
it is cxpressed (0 be payable, unless its failure to pay is caused by
adminiztrative or technical error and payment is made within 7 {Seven)
calendar days of its duc date.

BREACH OF TERMS OF THE DEBENTURE TRUST DEED

Except for the event contained in () (f'@yment Defaulf) above, the Issuer
defaults in the performance of any of its represcntations, obligations
and covenants provided in terms of the Dehenture ‘I'tust Deod andfor
Transaction Documents and such default has eontinucd for a period of
30 ( Thirty) calendar days from the earlier of the date when (a) ithe Issuer
has obtained actual knowledge thereof or (b) the Debenture Trustee has
nelificd the 1ssuct of such [ailure.

CESSATION OF BUSINESS

The Issuer ccases to carry on its business or any substantial parl thereot
or gives notice of ils intention 1o do so.

SECLRITY

{a} When tle Issuer creatcs or attempls to create any charge on the
Hypotheeated Property or any part thereof ot attempts o sell,
iransfer, leasc or otherwise dispose of in any manmer
whatsoever any assels constituting the Hypothecated Property
without the prior approval of the Dcbenture Trustee !
Debenture Holders or the Security Cover is nol maintained by
the lssuer;

(b In the opinion of the Dchbenture Trustes acting on the
instructions of the Majority Debenture Holders, the Security
offered for the Debentures is in jeopardy.

WINDING UP

An order has been made by a judicial authority or a special / effcctive
resolution is passed by the members of the Issuer for winding up of the
Tssucr

INSOLVENCY / INABILITY TO PAY DEBTS
The Issuer admits in weiting ils inability 10 pay its debts as they fall due,

suspends making payments on auy ol its debts or, by reason of actual
financial difficulties, commences negotiations with one or more of ity
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(h}

(1)

()

(k)

creditors with a view to rescheduling any of its Financial Indebtedness
or any corporale action, legal procecdings or other procedure or siep or
action is taken by any person (whether a financial creditor or an
operational  crediter  or  olherwise)  or  aulhority  including  a
Governmental Authonty (including but not Tirmited to, the making ol an
application, the presentation ot a petition, the filing or service of a
notice or the passing of a resolution), in relation W an insclvency
resolulion process under the provisions of IRC or a moratarium 15
agreed or declared in respect of or affecting all the debts of the
Company.

APPLICARBLE LAW

The Tssuer delaulis or is in non-compliance with any Applicablc Law,
i which the Issucr is subjcet 1o,

MISREPRESENTATION

Any representation or warranty made by the 1ssuer in any Transaction
Document or in any cerificate, financial slalement or other document
dolivered ta the Debenture Trustee/ Debentiure Holder(s) by the Tasuer
shall prowve to have been incorrect, false or misleading in any material
respect when made or deemed made

MATERIAL ADVERSE CHANGE

There shall have occurred a change in the business, aperations,
property, assets, liabilities, condition (financial or otherwiss) or
prospects of the Issuer since the dale hereol that has resulled in a
Material Adverse Effect and such Material Adverse Tiffect has uot been
remedied or rectified for a period of 30 {Thirty) calendar days.

CROSS DEFAULT

Il the Issuer, in regards to any Financial Indebledness (A) delaults in
any paymenl of any Financial Indebtedness beyond the peried of grace,
if any, provided in the ingtrument or agreement under which such
Financial Indebtedness was created or (B) defaults in the observance or
performance of any agreement or condilion relating to any Financial
Indebtedness, the effect of which defautt or other event or condition is
12 cause or to permit the holder or holders of such Financisl
Indetiedness 1o cause (with the giving of nolice or the passage ol lime
or both would permit or cause) any such Financial Indebtedness to
become due prior to its stated matority; or {C) due to any default or an
evenl of default, any Indebledness of (he Issuer shall be declared 1o be
due and payable, or required to be prepaid other than by a regularly
scheduled required prepayment, (whether or not such right shall have
been waived) prior to the stated maturity thereol.

LIQUIDATION OR BPISSOLUTION OF THE 1S5ULCR f
APPOINTMENT OF RECEIVER OR LIQUIDATOR

Any corporate action, legal proceedings or other procedure or step g
T Ny

taken in relation 1o / /
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{mm)

(o)

(p)

(a)

(1 vhe suspension of payments, a maralorium of any indebtedniss,
windimg-up. dissolution, administration or reorganization {hy
way of voluntary armangement, scheme of arrangement or
otherwisc) of the Lssuer;

{il} 4 composilion, compromise, assigniment or arrangement with
any creditor of the [ssuer;

(i) the appointment of a liquidator, receiver. adminisirative
receiver, administralor, compulsory manager or other similar
officer in respect of the Issuer;

{iv}  enforcement of any scourity over amy assels of the Tssuer or any
analogous procedure or slep is taken in any jurisdiction; or

fv) any other event occurs or proceeding is instituted that under
any Applicable Law would have an effect analogous Lo any of
i events listed in (i), (i1), (iii) and (iv) above.

CRFEDITORS® PROCESS

Any expropriation, attachment, sequestration, distress or execution
affects any Assets of the Issuer having an aggregate value of 5% (Five
Percent) of the Total Assets of the Issuer and is not discharged within
30 (Thirty) calendar days or as given in the said order.

JUDGMENT DEFAULTS

One or more judgments or decrees shall be entered against the Lssuer
involving a liability (not paid or not covered by a reputable and solvent
insurance company), individually or in the aggregate, exceeding 5%
(Five Percent) of the Total Assets of the Issuer and such judgments or
decrees either shall be final and non-appealable or shall not be vacated,
discharged or stayed pending appeal for any period of 30 {Thirty)
calendar days.

h
TRANSACTION DOCUMENTS

‘I'he Debenture Trust Deed or any other Transaction Document in whole
or in part, becomes invalid or ceases to be a legally valid, binding and
enforceabls abligation of the Issuer.

UNLAWFULNESS

It is ot becomes unlawful for the Issuer to perform any of its obligations
under the Transaction Documents and/or atiy obligation or obligations
of the Tssuer under any Transaction Document are nol or cease 1o be
valid, binding or enforceable.

REPUDIATION

The Issuet repudiates any of the Transaction Documents or evidences
an inlention o repudiate any of the Transaction Dacuments.
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{c) The wvalue of the 1lypothecated Property is insufficient to
maintain the Security Cover and the [sseer [ails (o maintain the
Seeurity Cover within the stipulated timelines in the Deed of
Hypothecation, or

{d) Any ol the Transaction Documents lailing o provide the
security interests, rights, title, remedies, powers or privilones
intended to be created thereby (including the priority intended
1o be crealed thereby), or such sccurily inlcresls [ailing (o have
the prienily conlemplated under the Transaction Docutmnenls, or
the =secority interests  becoming  wnlawful,  imvalid or
unenforceable; or

(r} EXPROPRIATION, NATIONALIZATION ETC.

Any  Governmental  Auvlhority  condemns, nationalizes,  seizes,
expropriates or otherwise assumes custody or control of all or any
substantial part of the business, operations, property or other assets
(including assels [orming patt of the Sccurity’}y of the Issuer or of ils
sharc capital, or takes any action tor the dissehrtion of the [ssoer or any
action that would prevent the Issuer or its officers [rom carrying on all
ur A substantial part of i1y business or operalions,

(s} DELISTING OF DEBENTURES

The listing of the Debentures ceases or is suspended at any point of time
prior to the Mamrity Date, except if the Debentures are delisted in
accordance with the consent of the Majorily Debenture Holders,

(t) DEFAULT IN LISTING

The Issuer fails io list the Debontures on the Wholesale Debt Markel
{WDM) segment of the BSE within a period of 4 ({our) Business Days
from the date of closure of the issue for the Debenlures.

Consequences and Remedies/Manner of voting

On and al any lime after the occurrence of an Event of Detaull, unless such
Event of Default at the request of the Issuer is expressly waived by the
Debenture Trustes acting on the instructions of the Majority Debenture [olders,
{(a) upon the expiry of the cure period provided {o the Issuer, or {b) il the cure
period provided is mulually extended by the Parties hereto upon the expiry of
such extended period or {¢) where it is not practical to provide a cure period,
then forthwith, or {d} whers no cure period has becn provided and the Parties
mutually agree to provide for a cure period, upon the expiry of such mulvally
agreed to cure period, the Debenture Trustee shall if so directed by the Majority
Debenture Holder{s):
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{al declare that all o part of the Seeured Obligalions be inunediately due
and payable, whereupon they shall become immediately due and

pavable:
() aceeleraie the redemption of the Debenturas;
{t] enforce the chiarge over the HTypothecated Property In accordance with

the terms of the Deed of Hypothecation including (he wiilisation of the
Recovery Expensce Fund thercot in accordance with the SEBI REF
Cirenlar;

{d} take any actions i respect of the SEBI Defaulis (Procedure) Circular
in accardance with the provisions of the Debenture Trust Deed; and

{e) exercise any other right that the Debenture Trustoe and / or Debanture
Holder(s) may have under the Transaction Documents or under
Applicable Law.

The manner ol voting shall be more particularly set out in the Debenturs Trust
Decd.

In addition 12 the forcgoing, in accordance with the SEBI Defaults (PProcedurs)
Circulat, the Debenture Trostee shall send a notice to the Debenture Holdets
within 3 {three) days of the oecurrence of an Lvent of Detault, in accordance
wilh (he mode of delivery of notice mentioned therein, convening a meeting
within 30 (thirty) days of the occurrence of an Event of Default. PROVIDED
THA'T if the Event of Default is cured or rectified within the intervening period
between the dale of the aforementioned notice from the Debenture “ITustee to
the date the aforementioned meeling is convened, no such mecling of the
Debenture Holders shall be required. The Dehenture Trostee shall maintain the
details of (e providing and receipt of such notice in accordance with the SEBI
Detaults {Procedure) Circular.

Creation of
TOCOYErY EXpense
fund

Dretails and purpose of the recovery expensc fund

(a) "I'he Issuer shall create and maintain the Recovery Expense Fund up to
the amounts prescribed under the SEBI REF Circular, in accordance
with and within the timelines prescribed in the SEBI RET Circular.

(b} The Recovery Expense Fund shall be created 1o enable the Debenture
Trustes to take prompl aclion in relation o the enlorcement of the
Securily in accordance with the Tranzaction Diocwments.

{c) The amounts in the Recovery Expense Fund shall be utilised in the
manner as may be presoribed by the Debenture |olders by a Special
Resolution duly passed at the mesting of the Debenture Holders held in
accordance with the provisions scf oul in the Transaction Documents,

(d) On the ocenrrence of an Event of Default, if the Security is proposed Lo
he enforced, the Debenture Trostee shall follow the procedure set out
in the SEBI REF Circular for utilisation of the Recovery Expense Fund.

Conditions for
breach of
covenants {as
specilicd

Please refior soctiong named "Default Interest Rate" and "Events of Defaull",




in the Debeniure
Trust Deed)

Provisions eelaned
o Cross Default
Ciause

The following is an Fvent of Default.

[ the Issuer, in regards to any Financial Indebtedness (a) defaults in any
payment of any Financial Indebtedness beyond the period of grace, if any,
provided in the instrument or agreement under which such Financial
Indcitedness was ercaled or (b) defaults in the observance or performance of
any agreemenit or condition relating to any Financial Indelbitedness, (he effect of
which default or other event or condition is to canse or (o permit the holder or
helders of such Financial Indebtedness t cause (with the giving of notice or the
passage of time or hoth wounld permit or cause) any such Vinancial Indelbtedness
lo become due prior o its stated nuaturity; or () duc (o any default or an event
of delault, any Indcbledness of the lssucr shall be declared to be duc and
payable, or required to be prepaid other than by a regularly scheduled required
prepayment, (whether or not such right shall have been waived) prior to the
stated maturity thereof.

Role and
Respansibililies of
Dcbenture ‘Trustee

(i} The Debenture Trustee may, in relation to these presents, act on the
opinion or advice of or any information obtained [rom any soliciior,
counsel, advocate, valuer, survevor, broker, auctioncer, yualified
accauntail or other expert whether obtaincd by the [ssucr or by the
Debenture Trustce or otherwise;

{ii) The Debenture Trustee shall be al liberty to kecp these presenis at their
registered otfice or elsewlhere or it the Debenture Trusiee so decide with
any banker or company whose business includes underiaking the safe
custody of documents or with any advocates or firm ot solicitors,
provided however that the Debenture Trustee shali be responsible for
any loss incurred in comnection with any such deposit and the
Debenture Trustee may pay all sums required (o be paid on account of
or in respect of any such deposit;

{iii} Save as herein otherwise cupressly provided, (the Debentore Trustee
shall, as regards all trusts, powors, authorities and discretions, have
absolute and uncontrolied discretion as 1o the exercise (hereof and to
the mode and time of excreise thereof;

(iv}  The Debenturc Truslee shall, on a quarterly basis, camry out 1he
necessary due diligence and monitor the Security Cover in the manner
as specificd by SEBI from time to time.

{v) The Debenture Trustee shall on a half-yearly basis, obtain a certificate
from the statutory auditor of the Issuer giving the value of receivables /
book debts comprising the Hypothecated Property including
compliance with the covenants of the Information Memeorandum in the
manner as may be speciticd by SEBI from time o time and certifying
maintenance of the Security Cover as per the terms of the Information
Memorandom and/or the Transaction Documents along with the hat-
yearly financial results of the Issuer.

(vi) With a view to facilitating any dealing under any provisions of these
presents the Tichenture Trustes shall have full power o consent {wh(:rer- o
such consent is reoquired) to a specilicd transaction or class/ of
tranzactions conditionally; | N




(vii)  The Debenture Trustee shall not he responsible for the monies paid by
applicants [or the Debeitures;

(viti} 'L'he Debenture Truslec shall have full power, in consultation with the
Debenture 1elder(s), to determine all questions and doubls arising, in
relation to any of the provisions hereof and every such determination
bona fide made (whether or not the same shall relate wholly or partially
ta the acts or proceedings of the Debenture Trustce) shal] be conelusive
and binding upan all persons interested hereunder;

(i The Debenture Trustee shall forward o the Debenture Holder(s), COPHGS
of any information, documents from the lssuer pursuant o the
Dechenture Trost Deed within 2 (two) days of receiving the same from
the lssuer;

{x) Tlie Tebenture Trustce shall be cntitled 1o cxercise all its powers and
rights available to it under the Transaction Dovuments;

{xi} The Debenture Trustee shall, until the Final Settlement Date, adhere to
and comply with its obligations and responsibilities under the SEBI
Defaults (Procedure) Circular and the SEBI Recovery Expense Fund
Circular; and

(xii} The Debenture Trustee shall ensure the implementation of the
conditions regarding creation of security for the Debentures, if’ any,
including in relation to debenture redemption reserve and recovery
expense fund, as may be prescribed by SEBI from time to time.

PROVIDED that nothing contained in herein shall exempt the Debenture
Trustee or any receiver, attorney, manager, agent or other person appointed by
the Debenture Trustee from or indemnify them against any liability for gross
negligence, wilful default or breach of trust nor any liability which by virtue of
any rule or law would otherwise attach to them in respect of any negligence,
default or breach of trust which they may be guilty of in relation to their duties
hereunder.

Risk factors
pertaining to the
issue

Please refer 1o Section 3 (Risk Factors) of this Information Memorandom

Governing Law
and Jurisdiction

The Debentures and documcitation will be govormed by and construed in
accordance wilh the laws of India and the parties submit to the exclusive
jurisdiction of the courls in New Delhi, India and as maore particularly proyided
{or in the Debenture Trust Doed. Notwithstanding anything stated carlier, the
Debentore Trustce has (he right lo commenee proceedings belore any other
courl ar forum in india.

Additional
Disclosures
{Security
Creation)

In the case of a delay in the execution of Debenture Trust Deed and the Deed of
Hypothecalion, the Issuer shall refund the subseription with the agreed rate of
intevest or shall pay penal interest of 2% (Two Percent) per annum over and
above the applicable Coupon Rate until such time the conditions have been
complied with at the option of the Investor. J

o J:- - b
] e LN
oo o L it

FEL, “1
wim [Tead |
o Mo Dl ) 2 66

N
i oI
.\;_':'I"‘\-_ //:r{x.:
N, —
N
) e



Addiional

Urisclosures
{Delault in

Pavricnt)

It, at any tine, there shall be a Payment Detauk or an Event of Default, the
lssuer agrees to pay an addilional interest rate of 2% (I'wo Percent) per anmum
above the Coupon Rate on the Ouotstanding Principal Amount from the date of
the accurrence of the Payment Default or Event of Default umil such Payment
Drefault or Event of Default is cured or the Debentures are redecnied pursuanl
to such default, whichever is applicable

Additional
Dizeloaures (Delay
in Listing)

In accordnce with the Securities and Fxchange Board of India (fssue and
Listing of Debt Sceuritics) Regulations, 2008 read together with the SEBI
circular no. SERVIIODDHS/CIRM 20200198 dated  October 5, 2020 on
"Sondurdization of thmeline for listing of securities fssued on a private
placement basis”, the Issuer confirms that in the cvent there is any delay in
listing of the Debentires beyond 4 (four) Business Days from the date of closure
of the issue for the Debentures, the Company (i) will pay to the Deheniure
Holders, penal interest of 1% {one percent} per annum over the Coupon Rate
for the peried of delay from the date of closure of the issuc for the Debentures
until the listing of the Debentures is completed, and (ii) shall be permiticd
utilise the issue proceeds of its 2 (two) subscquent privately placed issuances of
securities only after recciving inal listing approval from the stock exchange(s).

specific
disclosures
requested by
cuslodians:
Declaralions

The Tssuer confinns that the purchase consideration in respect of the Debentures
will niot be vsed for real estate business, capital market and purchase of land and
shall comply with ail end-use restriclions under applicable law, T this context,
the expression, “Real Estate Business™ shall have the same meaning as assigned
to it in Forcign Exchange Management (Transfer or issue of Security by a
Person Resident omtside India) Regulations, 2017, Notification No. FEMA
20(R)201M7-RB dated November 7, 2017 and the Foreign Fxchange
Management (Debt Insttuments) Regulations, 2019,

Specific
disclosures
requested by
custodians:
Eligible Investors

The [bllowing categories of invesfors are eligible to apply for this privale
placement of Debentures subject to fulfilling their respective investment
novms/rules and compliance with laows applicable to them by submitting all tihe
relevant documents along with the applicalion form:

{a} farcign porilslio investors registered with the SEBI under the Securities
and Exchange Board of India (Foreign Portfolio Investors) Regulations,
2014 or the Securities and Fxchange Board of India (Foreign Porifolio
Invesiors) Regulations, 2019; and

{b) any other person (not being an individual or a group of individuals)

cligible 10 invest in the Debentures.

Specific
disclosures
requesicd by
custodians:
Banking details for
payienl of the
application money

‘The subscription amounts on the Debenfures should be paid into the account
specified in Section 8,13,

Noies;

1. The list of docwments which has been cxecuicd or will be executed in caonneetion with the
issue and subscriplion of debt securities shall he annexed.

While the debt securities are secured to the tune of 100% of the principal and inlercst amnun'i-."‘,'ff:' B

or as per the terms of olfer document/ information Memorandum , in favour of Delmnt]f;:r'&-‘;
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Trustee, il is the duty of the Debenture rustee to monitor that the security (s maintained,
however, the recovery of 100%% of the amount shall depend on the market scenario prevalent
al the time of enlarcement of the secarity,

The additional inlerest ratcs mentioned above as pavable by the Issuer are independent of
cach other,
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SECTION 6 DISCLOSURES PERTAINING TO WILFUL DEFAULT

In case of listing of delt securities made on private placement, the [ollowing disclosures are required
to be made vide SEBJ (lsswe and Listing of Debt Securities) (Amendment) Regulations, 2016 w.ef

23-03-16:

{AY Name of the bank declaring the entity as a Wilful Defaulter: NII.

(B} Tie year in which the entity is declared as a Wilful Defaulter: N A

(<) Ouislanding amount when the entity is declared as a Wilful Defaulter: N A

(I Name of the entity declared as a Wilful Defanlter: N.A

{Ti} Steps taken, if any, for the removal from the list of wilful defaulters: N.A

(I} Other disclosures, as deemed fit by the lssuer in order to enable investors to take
informed decisions: N.A

{) Any other disclosure as specified by SEBI: N.A

i ()j
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SECTION 7:  TRANSACT1ON DOCUMENTS AND KEY TERMS
7.1 Transaction Documents
The following documents shall be executed in relation Lo the Issue {“Transaction Documents™):

{a) Debenture Trustee Agreement, which will confinn the appoiniment of Catalyst Trusteeship
Limitcd as the Debenture Lrustee (“Debenture Trustee Agreement™);

{b) Debentute Trust Deed, which will scl out the terms upoen which the Debenlures are being
issucd and shall include the reprosentations and warranties and the covenants to be provided
by the Issuer (“Tebenture Trust Decd™);

{c) Deed of Mypoathecation whereby the 1ssuer will create an exclusive first charge by way of
hypothecation over the Hypothecated Property in favour of the Debeniure Trustee 10 secure
its obligations in respeet of the Debentures (“Deed of Hypothecation™); and

(d) Such other documents as agreed hetween (he Tssuer and the Debeniure Trustee.

T.X Representations and Warranties of the Issuer

‘The Issuer makes the represcntations and warranties set oul in this Section 7.2 10 the Debeniurc
Trustee on hehalf of the Debenture Holder(s) and the same shall also he set out in the Transaction

Documents.
{a) STATUS:
(i) It is a company, duly incorporated, registered amd validly existing under the

Applicable Law of India.

(11} As on date, the Issuer is registersd with (he Reserve Bank of India as a non-banking
financial company - micro-finance institution,

{iii) Tt has the power to own ils assets and catry on its business in subsiantially the same
manncr as it is being conducted,

(b} BINDING OBLIGATIONS:

The obliyations expressed to be assumed by it under the Transaction Documcnts are legal,
valid, binding and cnforceable obligations.

() NON-CONFLICT WITH OTHER OBLIGATIONS:

The eptry into, and performance by it of, and the transactions contemplaicd by the Transaction
Documents do not and will not conflict with:

(i) any Applicable Law including bul not limited 1o laws and regulations reparding anti-
money laundering or terrarism financing and similar fnancial sanctions; or

0T {ii} its constitutional documents; or
W €1
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(d)

(e

(D

(2)

(h}

(1}

(iii)  any agreement or instrurent binding wpon it or any of ils assels, including but not
lamited 1o any terms and conditions of the existing Financial Indcehredness of the
iz3uer.

POWER AND AUTHORITY:

I has the power Lo enler into, perform and deliver, and has taken all necessary aclion 1o
autharise its coley inia, performance and delivery of, the Transaction Documents to which it is
a party and the transactions contemplated by those Transaction Documents,

VALIDITY AND ADMISSIBILITY IN EVIDENCE:

All approvals, authorizations, consents, permits (third pariy, statulory or otherwise) tequired
ot desirable:

{i) to enable it lawfully to enter into, ¢xercise ils dghis and comply with its obligations
in the Transaction Documents to which it is a party;

{ii} to make the Transaction Documents to which it is a parly admissible in evidence in
its jurisdiction of incorporation; and

(iiiy  for it to carry on its boginess, and which are matenial,
have been obtained or effecied and are m [l force and effect.
NO DEFAULT:

No Event of Defanlt or potential Fvent of Defaull has curtently occurred and is continuing as
olthe date hereof or would reasonably be expected to result from the cxecution or performance
of any Transaciion Diocumenis or the issuance of the Debentures. To the hest of the Issuer’s
knowledge, no other event or circumstance is outstanding which constitutes {or which would,
with the lapse of time, the giving of notice, the making of any defermination under the relevant
documenl or any combination of the {oregoing, constitute) a default or termination event
{however described) onder any other agreement or instrument which is binding on the Issuer
or any of its assets or which might have a Material Adwverse Edlcel as on the dale hereol

PARI PASST] RANKING:

Iis payment obligations under the Transaction Documents rank at least paré passu with the
claims of all of its other unscoured creditors, except for obligations mandatorily preferred by
law applying to companies generally.

NO PROCEEDINGS PENDING:

There are no litigation, arbitration or administrative procecdings of or befors any court, arbitral
body or agency, which if adverscly deilermined may have a Material Adverse Effect, which
have (to the best of its knowledge and belicf) been started against it except as disclosed by the
Issuer in its annual reports, financial statements, the Information Momorandurm, the Privale
Placement Offer cuom Applicalion Letter(s) and as provided in Schedule V {Pending Cases
agairst the Compamy) of the Debenture Trust Deed.

NO MISLEADING INFORMATION:

All information provided by the Issuer ta the Debenture Holder(s) for the purposes of this [sspe
is trne and accurate in all material respects as al the date it was provided or as at the dmef(ﬂf e Dull:

any) on which il is slaled. i
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{) COMPLIANCE:

I\ is in compliance in all respects with all Applicable Law [or the performanee of its obligations
with respect Lo this 1ssue, including but net limited 1o environmental, social and taxation related
laws, [or them to carry on their business.

(k] ASSETS:

Except for the sceurity interests and encumbrances created and recorded with the Ministry of
Corporale  Affairs (available wsing CIN: U74899D.1995PLCO6R6RE  on the website
http://www.mea.gov.in/meafoportal/showlndexOfCharges.do  under the heading Index of
Charges), the Issucr has, free from any sceurity interest or eneumbranee, the absolute legal and
heneficial title to, or valid leases or licenses of, or is otherwise cotitled to use (in cach case,
where relevant, on arm’s lenpth terms), all material assets necessary for the conduct of its
business as il is being, and is proposed to be, conducled.

() FINANCIAL STATEMENTS:

(i) s [nancial statements most recently supplicd to the Debenture Trustee were propared
in accordance with Applicable Accounting Standards consistently applied save to the
exteni expressly disclosed in such financial stalements.

(i) Tts financial statcments most recently supplied 1o the Debenture Trostee as of March 31,
2021 give a true and fair view and represent its [inancial condition and operations during
the relevant financial vear save to the cxtent expressly disclosed in such financial
statements,

{(n) SOLVENCY:

(i) The Issuer is able to, and has not admitted ils inability to, pay its debts as they matwre
and has not suspended making payment on any of its debts and it will not be desmed by
g court (0 be unable to pay its debts within the meaning of Applicable Law, nor in any
such case, will it become 80 in consequence of entering into the Debenture Trust Deed.

{ii)  The valuc of the Assets of the Issuer is more than its respective Liabilities {laking into
account contingent and progpective liabilities) and it has sufficient capital Lo carry on its
husiness.

{iiiy As on the date hereof, the Issner has not laken any corpotale action nor has taken any
logal proceedings or other procedure ot steps in relation to any bankruptcy procesdings.

{n) NATURE OF REPRESENTATIONS AND WARRANTIES

The lssuer heteby oxpressly represenis and warrants that each of the representations and
warranties set out hereinabove is Lrue and accurate as on the date of the Debenture Trust Deed
and shall continue 1o be true and accurate on cach day uniil the Maturily Date, and nothing
contained in the said representations and warranties is / will be misleading or designed Lo create
an inaccurale, incomplete or falsc picture.

7.3 COVENANTS OF THE ISSUER

02055 731, AFFIRMATIVE COVENANTS

/=y N
[l N .
s o DI ) \ The ssuer undertakes and agrees that until the Final Scitlement Date of the Debeniures, 1t
\ 5 shall:
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{a} UTILISATION OF FPROCEEDS OF DEBEENTURES

WMilize the moniss recsived upon subscription to the Debentures solely towards the
FPurpase as mentioned in Clavse 2.1 {dmouni of Debentures and Covenand fo Pond) ol
Part A of the Debenture Trust Deed and procure and furnish to the Debenture Trustee,
a cerlilicate Mrom the TIssuer's statutony auditors {as may be required under Applicable
Law) in respeet of the wilisation of [vads raised through the Issue al the end of the
financial year (“IPnrposc™).

{b LISTING

Take nll steps necessary to obtain the in-principle approval from the BSE for listing
the Debentures and to lake all steps necessary 10 get the Debenturcs listed within 4
{Four) Business Days trom the date of closure of the issue for the Debentures,

Withoul prejudice 1o the below and at the option of the Debenture Holder(s), in the
event that the Debentures are not listed within 4 (Four) Business Days from the dale
of closure of the issue for the Debentures for any reason whatsoever, then to the
extenl thal any Debenture Holder(s) are foreign institutiomal investors or sub-
accounts of forsign institutional investors or qualilied Torcign investors, or forcign
portfalic investors, the Issuer nndertakes to immediately redeem and/or hoyhack any
and all Debentures within 2 {two) Business Days of the expiry of the listing period.

In accordance with the SEBI (lssue and listing of Deht Securities) Repulations,
2008, as amended from time to time, read together with the SEBI circular no.
SEBIHO/DDHS/CIR/P/2020/198 dated October 5, 2020 on "Standurdization of
timeline for listing of secwwitics issucd on a private placement hasis”, the Issuer
conlirms thal in case of a delay by the Issuer in listing the Debeniures beyond 4
{Four) Business Days from the date of closure of the issue for the Debenlvres, the
lssner shall (i} make payment to the Debenture Holders of 1% ({Une Percent) pa.
over the Coupon Rate from the expiry of 4 (Foor) Bosiness Days from the date of
closure of the issve for the Debentures till the lisung of such Debentures; and (i) be
permitted to utilise the issue proceeds of its subsequent two privately placed
issuances of secunities only after having received final listing approval frvm BSE in
respest of the listing of Debentures.

() COSTS AND EXPENSES

Pay all costs, charges and expenses in any way incurred by the Debentire Trustee
towards protection of Debenture Holders) interests, including travelling and other
allowances and such laxes, duties, costs, charges and expenses in conneclion with or
relating to the Debentures and shall not include any forcign travel costs,

(d) PAY STAMP DUTY

Pay all such stamp duty (including any additional stamp duty), other duties, taxes,
vharges and penalties, il and when the lssuer may be required to pay according to the
laws for the tme being in foree (o ihe state where the Transaclion Documenls are
executed, and in relation to the Debentures and in the event of the Issuer failing to
pay such stamp duly, olher duties, taxes, cesses and penallivs as aloresaid, the
Debenture Trustee will be at liberty (but shall nol be bound) to pay the same and the

Is=zuer shall reimburse the same to the Debenture Trustee on demand. 7 i— L

{¢) MAKE THE RELEVANT FILINGS WITH THE REGIST] Rn/ ,\mm”“ r'-)
COMPANIES/SEBI =~ /
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Pursuant to the provisions of the Act and the relevant rules thereunder. the Issuer
undertakes (o make the necessary filings of Lhe documents mandated therein with the
Reyistrar of Companies andiar SEB! within the timelines stipulated thercunder.

FURNISH INFORMATION T(} DEBENTURE TRUSTEE

The Issuer shall furpish quarterly report (unless speeified otherwise, in which casc,
reports shall be submitted according to the specified timeline helow) 1o ihe Dehenture
Trustee (as may be required in accordance with SEBI puidelines) containing the
following particulars —

(i) Periodical stats/performance reports from the Issuer within 7 (Heven)
calendar days of the relevant board meeting or within 45 (Forty Five)
calendar days of the respective quarter, whichever is carlier.

{1i) Lipdated list of the names and addresses of the Debenture Holders.

(1) Details of the Coupon due, but nnpaid and reasons thercod,

(iv}  The number and nalure of grievances received from the Debenture Holders
and (2} resolved by the Issuer (b) unresolved by the Issuer and the reasons
for the same.

{v) A statement that the Hypothecated Property is sufficient to discharge the
claims of the Debenture Holders as and when they become duc.

Promptly and expeditiously attend to and redress (he grievances, il any, of the
Dicbenture Holder(s). The Issuer further undertakes that it shall promptly comply
with the suggestions and direclions that may be given in this regard, from time to
time, by the Debenture Trustce and shall advise the Debenturs ‘I rustee periodically
af the compliance.

Inform the Dehenture Trustee of amy major change in the composition of its Board
of Directors, which may amounl to change in ‘Control” as defined in SEEI
(Substantial Acquisition of Sharcs and Takcovers) Regulations, 2011 andfor any
significant change in the composition of its Board of Directors.

Inforn the Debenture “Lrustee of any significant changes in the composition of its
Board of Directors.

The Issuer shail fumish to the Debemture Trusiee a certificate from the Issuer’s
slatutory anditors in respect of the ulilization of funds raised wnder the lasue at the
end of each financial year.

Notify the Dehenture Trustee in writing, of any proposed change in the nature or
conduct or scope of the business or operations of the Issuer, priar to the date on which
such action iz proposed to be given effect.

Inform the Debeniure Trustee promptly about any failure to create Security and about
all arders, ditcotions, notices of court'ribunal affecting or likely to affect the Sccurity
and/or the | Iypothecaied Property.

Inform the Debenture Trustee prompily of any amalgamation, merger or
reconstruction scheme proposed by the Issuer.

The Issuer shall submit to the Debenture Trustee, such information as may be
required by the Debonture Trustec from time to time.

TRANSFER OF UNCLAIMED REDEMPTION AMOUNTS
74



(p}

(q)

The lssuer shall comply with the pravisions of the Act relating to fransfor off
vnelaimed / unpaid amounts of Coupon on Debentures and redemption of Debenturcs
to the Investor REdocaiion and Protection Fund (IEPFY, if applicable 1o it

FURTHER ASSURANCES

The Issuer shall:

{i)

(i)

(iii)

(iv)

execute andfor do, al their own cxpense, all such deeds, assurances,
documents, instruments, acts, matters and things, in such form and othorwdise
as the Debenture Trustee may ressonably or by law require or consider
necessary in eclation o enforcing or exercising amy of the dghts and
autharities of the Debhenture Trustee;

obtain, comply with the tenns of and do all that s necessary 1o maintain in
full force and effect all authorizations necessary 1o cnable it lawlully 1o enter
into and perform its obligations under the Debenture Trust Deed or to cnsure
the legality, validity, enforceability or admissibility in evidence in India of
the Debenture Trust Decd;

crisure thal the Debentures are rated by the Rating Ayency and continue to
be rated by the Rating Agency during 1he tenure of the Debenlures, and

comply with all Applicable Law (including but not listited to environmental,
social and taxation rclaled laws), as applicable in respect of the Debentures
and obtain such regulatory approvals as may be required from time to time
mecloding bul not imited, in relation to the following (i) the Securities and
Exchange Board of India {Issuc and Listing of Debt Sceuritics) Regulations,
2008, as may be in force from time to time dwing the currency of the
Debentures; and (ii) the provisions of the listing agreement entered into by
the 1ssuct with the siock exchange io relation to the Debentures including the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

SLCURITY

The Issuer hereby further agrees, declares and covenants with the Debentore Trostec
as follows:

(i)

(ii)

The Debentures shall be secured by way of a first ranking exclusive charpge
on the Hypothecated Property;

All the movable assets that have been charged in favour of the Debenturc
Truslee under the Deed of Hypothecation shall always be kept
distinguishable and held as the exclusive property of the Issuer specifically
appropriated to this Security shall be kept in proper condition and adequately
insured and shall pay all taxes, cesses, insurance premium with the
Iypothecated Properly within the time permissible under Applicable Laws
and shall he dealt with only under the dircctions of the Debenture Trustee
and the Issuer shall not create any charge, lien or other encumbrance upon or
over the same or any part thereof cxcept in favour of the Debentore Trustee
nor suffer any such chargs, lign or other encumbrance or any part thercol nor

do or allow anything that may prejudice this Security and shall not ﬁ’i’”i{ -
transfer, lease or otherwise dispose of in any mannecr whatsocver any assefs—

constiluting the Hypothecated Property and the Debenture Trustee shall/be

at liberty to incor all costs and expenscs as may be neccssary 1o preserve thisw Dellis P)
\ e ~

\ S



(1ii)

(1v)

(v)

(vi)

{vil}

(viif)

{ix)

{x}

(xi)

Securily and 1o maintain the same undiminished and claim reimbursement
therent®

To maintain at all times, during the period ol e Tssue, the Scearity Cover.
The value of the Hypothecated Property tor this purpase (hoth for initial and
subscquent valvations) shall be the amowunt reflected as the value thereof in
the hooks of accounts of the Lssuer,

The Issucr shall create the Security vver lhe Hypaoihceated Property by
cxcouting a duly stamped Deed ol Hypothecation on or prior to the Deemed
Late of Allolment.

The Issuer shall register and perfeel the Scevority over the Tlypothecated
Property as contemplatcd above by filing Form No. CHG-9 with the
Registrar of Companics in relation therete within 30 (Thirty) calendar days
from the date of execution ol the Deed of Hypothecation,

The Issuer shall on a monthly basis, commencing [foin the Decmed Dale of
Allotment till the Maturity Date provide a list of specific loan receivables /
identified book debl 1o the Debenture Trustee over which charge is created
and subsisting by way of hypothecation in favour ol the Debenture Trustee
(for the henefit of the Debenture Holders) and sufficient to maintain the
Security Cover (“Monthly Hypothecated Property Report™):

Trom the date of the creation of the Sceurity and until the Maturity Date, the
Issuer shall, on the Sccurity Cover being diminished. within 30 (thinly) davs
ol the samc, add fresh loan assets to the Hypothecaicd Property (under the
Deed of 1lypothecation) such that the Security Cover is maintained in the
manner as described in sub-clanse (iii) above;

The Issuer shall, on a half ycarly basis, as also whenever required by the
Debenture Trustee, give full particulars to the Debenture Trustes of all the
movable assets of the charge from time to time/ Security and shall furnish
and verify all statements, reports, returns, certificates and information from
time 1o time and as required by the Debenture Trustee and make, furnish and
cxecnte all necessary documents 1o give offect to this Security;

The Issuer shall coaperate with the Debenture Trusice lo ¢nable it 10 make
necessary filings in connection with the creation of Security over the
Iypothecated Property with the CERSAL within 15 (Fifteen) calendar days
from the dale of execution of the Deed ol Hypolhecation;

The Security shall be a continuing security as described in the Deed of
Hypothecation;

Mothing cantained hercin shall prejudice the rights or remedies of the
Debenture Trusiee and/ or the Debenture Helders in respect of any present
or future security, guarantee obligation or decree for any indebtedness or
liability of the 1ssuer 10 the Dicbenture Trustee and! or the Debenture Holders.

FILINGS; COMPLIANCE WITH BSE REQUIREMENTS

(i)

The Issuer shall while submitting half vearly/annual financial results 1o the
BSE, in accordance with Regulation 52 of the LODE Regulations, dis¢lose
the following line items along with the financial results accompanied by a

Ta



cortiicaie [rom the Debenture Trustes confirming that it has taken note of
the said content and the same shall be communicated 1o the Debenture
Huolder(s) on a half yearly basis:

A, credit rating and change in credit rating (if any?);
B aszef cover,

€. debt to equily ratio accompanied with a certificate of a practising
chartered accoumtant conlimming the said debl (o equity ratio;

[b.  previcus due date for the payment of Coupon/principal and whether
the samé has been paid or not;

E.  next due date for the payment of Coupon/principal along with the
amcunl of interest/redemplion amounl payable;

F. debt service coverags ratio {if required);

(3. interest serviee coverage ratio (i required);

H. outstanding redesmable preference shares {quantity and value?,
L debenture redamption raserve;

L net worth;

K.  nel profit after tax; and

L. earnings per share,

(i) In aceardance wilh Regulation 52 ol the LODE Eegulations, the Issuer shall
file with the BSL: the prescribed statements, financial statements and noting
certificale ol the Debenture Trustee within the timelines prescribed therein.

{iii)  In accordance with Regulation 56 of the 1.03DR Repulations, the Lssuer shall
submit the following to the Debentire 'I'rustee:

A, acopy of the annual report at the same time as it ig issucd and a copy
of the certificate from the Issuer's auditors in respect of utilisation of
funds raised by the issue of the Debentures, al the same time or at the
end of cach financial year until such funds have been {ully utilized or
the purpose for which such funds were intended has been achicved;

B. acopy ofall nolices, rcsolutions and eirculars relaling 1o any new issue
of non-convertible debt securities {at the same time as they are sent to
shareholders/holders of non-convertible debt securities}, the mectings
of holders of non-convertible debt sccuritics (al the same time as they
are sent to the holders of non-convertible debt securilics or advertised
in the media including those relating to proceedings of the meetings);

C.  intimations regarding any revizion in the rating, any defaull in timely
paymenl of inleresl or redemption or bolh in respect of the non-
convertible debt securitics issved by the Tssuer, any failure 1o create—

charge on the assets, and/or all covenants of the Issue (including side N ~.|
letters, accelerated payment clause, etc.); | = Few Dedh 1 .
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(iv)

{v)

3. u hatf-vearly certificate regarding maitenance of 100% (one hundred
percenl) assct cover, of asset cover as per the lerms of the Transaction
Documents, including compliance with all the covenants. in respect of
listed non-convertible debt securilics, by the sialutory audilor, akong
with the half-vearly financial results; and

E.  a copy of the statemceot, if any filed with the B3L in compliance of
Regulation 52(7) of the LODR Reuulations indicating malerial
deviations, il any, in the wse of funds raised by the issue of the
Nebenturcs from the object stated in the Information Memorandum.

In accurdance with Regulation 58 of the LODR Regulations, the Issuer shall
furnish the fullowing to the Debenture Holders in the manner prescribed
iherein:

A.  physical copics of full annual reports to those Debenture Holders who
requesl the same,

B.  notice of all meetings of the Debenture Holders specifically stating
that the provisions for appointment ol proxy in accordance with
Section 105 of the Companies Act, 2013 shall be applicable for such
meeting; and

(. proxy forms for the Debenture Holders clearly providing the
Debenture Holders 1o vote for cach resolution in such a manner that
they may vote either for or against each resolution,

The Issuer will provide all assistance to the Debenture Trustee, as may be
required by i, to carry out the necessary due diligence and monitor the asset
cover in the manncr as may be specified by SEBI from time to time. In this
regard, in accordance with the SEBI's circular dated November 12, 2020 un
*Monitoring and Disclosures by Debenture Trustee(s)" ("SERT Monitoring
Circular™), the Jssuer undertakes and agrees o provide all relevani
docoments/ information, as applicable, to enable the Debenture Trustee Lo
submit the following reports/ certification o BSIE:

A an assct cover certificate on a quarterly basis, within 60 (sixty} days
from the end of each financial quarler in the formal prescribed in the
SERI Monitoring Circular,

B. (o the extent applicable} a statement of the value of the pledged
securities on a quarlerly basis, within 60 (sixty) days from the end of
gach financial guartcr;

v

{to the extont applicable) a staternent of the valuc of the debt service
veserve acoount or any other form of security offered on a quarterly
basis, within 60 {5ixty) days from the ¢nd of each financial quarter;

D.  (to the extent applicable) a net worth certilicate of the goarantor who
has provided a personal guarantee in respect of the Debenturcs on a
haif yearly basis, within 60 (sixty) days from the end of each financial
hal[=year;

E.  (toihe extent applicable)} the financialsivalue of guaranlor prepared on
the hasis of audited [inancial statement etc. of the guarantor who has
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provided a corporate guarantee in respect of the Debentures on an
annual basis, within 75 (scventy live) days [rom the end of each
financial year; and

I5r (o the extenl applicable) the valvalion report and litle search repon
for the immovahle/movahle assets, as applicable, on an annual basis,
wilhin 75 (sevenly ve) days [rom Lhe end of each financial vear.

(vi}  The [ssuer will submit to the Dsherturs Trustes, on a halt vearly basis, a
certificate from the statutory auditor of the lssuer giving the valus of
receivables/book debts including complianes wilh the covenants set oul in
the Information Memorandom in such manner as may be spocificd by SCRI
from time to time.

(vii)  The Issucr will provide such assistance as may be cequired by the Debenlure
Trustee to, prior to the creation of charge to secure the Debentures, exercise
independent due diligence to ensure that such security is free from any
cocombrance ar thal the neccssary consent{s) from other charge-hobders (iF
applicable) have been obtained in the manner as may be specified by the
SEBI from time to time.

(s} Within 15 {Tiftecn) Busginess Days of receipt of a request trom the Debontore Trustcs,
the Issuer shall authenticate any information relating to the Debentores, to be
submitted by the Debentoee Trustes with the Information TUtilily.

(t) The Security created by the Issuer in favour of the Debentuire 1rustee under the terms
of the Deed of Hypothecation shall be enlorceable upon the occurtence of an Event
of Default.

(u) The Issuer is aware thal in erms of Regulalion 14 of (he SEBI {Debenturs ‘Trustees)
Regulations, 1993 as amended from time to time, the Trust Deed has to contain the
matters specified in Section 71 of the Companies Act, 2013 and Form No. 8H.12
specifed under the Companies (Shace Capilal and Debenlures) Rules, 2014, The
Issuer hereby agrees to comply with all the clauses of Form No, SH.12 as specificd
under the Companies {Share Capital and Debentures) Rules, 2014 to the extent
applicable w it as i they are actually and physically incotporated in the Debenture
Trost Decd.

(v} NOTICE OF WINDING UP OR OTHER LEGAL PROCESS

Promptly inform the Dehenture Trustee if it has notice of any application for winding
up having been made or any statutory notice of winding up under the provisions of
the Acl, or atty olher notice vnder any other act relating to winding up or otherwise
of any suit or other legal process intended to be filed or initiated against the Issuer
and affecting or {ikely to affect the charped assets and the title to the propearties of the
[ssucr or il a receiver is appointled in tespecl of any of ils properties or businesses or
undertakings,

(w} LOSS ORDAMAGE BY UNCOVERED RISKS

Promptly inform the Debenture Frustee of any material loss or significant damage
which the Issuer may suller duc 1o amy [orec majoure circumstances such as
earthquake, flood, tempest or typhoon, ete. against which the lzsuer may not have
insured its properties.

(x)  ANTI-MOXNEY LAUNDERING AND EXCLUSION LIST | S ew et ) )
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(z)

(aa)

(bb)

{cc)

(dd}

{ee)

(ff)

(1} Not permit any of e 155ue procecds to be used o fBand any form of violenl
political activity, terrorists or tesrorist organizations, nor any moncy
laundering process or scheme to disguise illegally obrained fimds, sor any
other criminal activity inchiding arms sales, drug trafficking, robbery, fraud
or racketgering,

(iiY  Not permit any of Lhe Issne proceeds to be used tu Jund any activity on the
Exclusion List,

PRESERVE CORPORATE STATUS

Diligently preserve and maintain its corporaic oxistence and status and all rights,
contracts privileges, franchiscs and concessions now held or hereafter acquired by it
in the condugct of its business.

Tnform and provide the Debenture “Frustec with applicable documents in respect of
any and all information required to be provided 1o the Debenture Holders under the
listing agreement cntered! to be cntered into botween the Issuer and the stock
exchange on which the Debentures are proposed to be listed,

T'he Issuer shall ensure that it fully complies with consumer protection principles,
practices and requirements laid down by the RBI and other statutory bodies. In cases
when such client protection related regulation or law does not exist, is not applicable
to the Issuer or cannot be considered satisfactory vis-a-vis with guidelines provided
by Universal Standards for Social Performance Management {USSPM), the Issuer
shall endorse and operationally apply client protection principles (which shall include
but not be limited (o principles such as safeguarding and fair treatment of clients and
an enabling organisation and culture) developed by any reputable standard. The
Issuer shall ensure that it is fully transparent in the pricing, terms and conditions of
all financial produets. The Issuer shall employ respectful collection practices and
adopt high ethical standards in the treatment of chents.

The lssuer underiakes and agrees 1o comply with the requiremeunls of IFC
Performance Standard 1 and IFC Performance Standard 2 in the conduct ol its
Operalions.

The Issuer undertakes 10 prepare, appraise, and implement practices in respect ol the
provision of Client Loans which are aligned with IT'C. Performance Standards, TS
Guidelines and the Fundamental Labor Conventions ol the Interalional Labour
COrganization (“TLO™).

The Issuer shall cnsure that ils non-retail borrowers have contractual obligations to
comply with Applicable Law and the ILO Fundamental Conventions.

The Issuer shall monitor its compliance being 10% (T'en Percent) to 20% (Twenty
Percent) ol new loans / offer letters on an annual basis, with Applicable Law and IO
Fundamental Convenlions.

The Issuer shall maintain the required “know your customer” and anti-moncy
laundeting policies, procedures and controls (“AML/KYC Policies™).

NEGATIVE COVENANTS

Wilhout the prior written permission of the Debenture Trustee, the lssuer shall not take any
action i relation to the flems set out in this clause 7.3.2. The Debentire Trustee shall give
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ils prior welten appravalidissent within 15 (Fitteen) Rusiness Nays atter having received a
request to give its approval provided such request iy accompanied by e relevant infrmation
substantivting lhe request Tor the Debenture Holders (o make 3 conscions deeision. The
Dehenture Trustee shall take the consent of the Majority Debenture Holders prior to any such
approval/dissent.

{a) NO ENCUMBRANCE (N ASSETS

The Issucr shall not create any further charge or encumbrance over the 1 bypothecated
Property, except as created in favour of the Debenture Trustee for the benefit of the
Delbenture Holders, under the tenms of (he Deed of Hypothecation,

(b} DIVIDEND, DISTRIBUTION ETC.

Declare or pay any dividend, make a cash distribotion or pay any olher consideralion
to its sharcholders {other than dividends or cash distributions payable in shares of the
Iszuer) during any tinancial year unless: (1) the Issuer has paid or made satisfactory
provision for the payment of the inslallments ol principal and inlerest duc on the
Dechentores: (i1) the proposed payment or distribution is made from positive retained
garnings of the Issuer {exchiding any amount resulting from the revaluation of any
of the [ssuer’s assets} samed [rom (he proviouws [nancial year for which such
dividend or disiobulions were declared: (iiY so long as no Event of Default or
potential Nvent of Default exists or is continning; and {iv) after giving effect to any
such action, the Issuer is in compliance will the financial covenanis sel oul in Clause
7.3.4 herein below.

(c) CHANGE OF BUSINESS

Change the general nature and conduct of its business from that which is permitted
under the directions issued by the RBI with respect to ‘Non-Banking Financial
Company’ including the RBI Master Direction dated Septomber 1, 2016 bearing
referenee no. DNBRPD.OD7AE10.1192016-17 on ‘Non-Banking  Financial
Company — Man-Systemically Important Non-Deposit taking Company (Reserve
Bank} Directions, 2016 as amended from time to time read together with the Master
Circular on "Non-Banking Financial Company-Micro Finance Institutions' (NBFC-
MFIs) — Direction” issued by the RBI (as amended, modilied or restated {from thme
1o time).

() CONSTITUTIONAL DOCUMENTS

Change its articles of incorporation or organizational documents in any material way
which would prejudicially affect the interests of the Debenture Holder(s).

() MERGER, CONSOLIDATION, ETC.

Undertake or permit any merger, consolidation, re-otganisalion, scheme of
arrangement or compromise with its creditors or sharcholders or eliecl any scheme
of amalgamation or reconstruction.

{n CHANGE OF CONTROL

Lssne any additional shares or equily interests andor shall nol have ils existing shares
of cquity inlerests ieansferred, sold, pledged or otherwise encumbered, it such action .
results in the owners or holders of such existing shares and equity interests having—— "+
less than 80% (Eighly Pereend) of the total voting power and cconomic interests/in N
the 1zsuer. e L‘Je‘.!n)r_j
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(h)

(i}

Tfthe written consent of the Debenture Trustee 7 the Majorily Debenlore Holders, is
withheld Tur (he propased change of control, the Issuer, upon the instructions of the
Nebenture Trustee shall redeem (he Debentures forthwith within 45 (Forty Five)
calendar days of receiving such writien instructions from the Debenture Trustes, and
the Issucr shall pay a penalty of 2% {Two Percent) on the Outstanding Principal
Amount 1o the Debenture Holders), Provided that any aclion arising oul of such
change of cunlrol, will be taken in accordance with the extani RBI regulations.

DISPOSAL OF ASSETS

Sell, ranster, ar otherwise dispose of in any manner whatsoever any material assets
of the Tssuer, other than in ordinary course of business including any securitization /
portfolio sale of asscts undertaken by the Issuer in its ordinary course of husiness.

SAFEGUARD VIOLATION

The Issucr shall not commit or engage in, any Salcgoarding Violation. The Issuct
shali maintain internal policies and procedures to ensure that neither il nor any of its
directors, employees nor any person acting on its behalf, engages in any Safepuarding
Violalion and to ensure the confidentiality and safcty of any victim of, or witness (o,
any Safeguarding Violation.

AMEL COMPLIANCES

‘I'he Issuer shall not eommit any acts of fraud, Corruption, tax evasion, mongy
laundering, terrorist financing, sanclions, breachcs or more generally, illegal
practices.

REPORTING COVENANTS

The Izsuer shall provide or cause to be provided to the Debeniure Trustee, in form and
substanee reasonably satisfactory to the Debenture Trustee and to the Debenture Holder(s),
cach of the following ilems:

()

The Issuer agrees that it shall forward to the Debentire Trustee and 1o the Debenture
Holder(s) promptly, whether a request for the same has been made or not:

(1) a copy of the Stalulory Auditors’ and Directors’ Annual Reporl, Balance
Sheet and Profit & J.oss Account and of all periedical and special reports at
the same time as they are issued;

(i} a copy of all notices, resolutions and circulars relating (o new issue of debt
securilies at the same time as they are sent to sharchelders / holders of debt
securities; and

(i}  a copy of all the notices, call letters, circulars, proceedings, etc. of the
meetings of debt securily holders at the same time as they are senl to the
holders of debt securitics or advertised in the media.

The lssuer will permil the Debenture Trnstee andfor the Debenture Holdet(s) to
examine the relevanl books and records of the Lssuer upon reasonable prior notice
and at such reasonable times and inlervals as the Debenture Trustee and/or the
Debenture Helder(s) may rcasonably request.

B2



{c) The Tssugr shall provide or causs 1 be provided to the Debenture Trustee andfow the
Lebenture Holder(s), in form and substance reasonably satisfactory 1o the Debenture
Trustee ind/or the Debenture Holderis) respectively, such additional documents or
information a5 the Debenture Trustee andf/or the Debenture Holders) may reasenahly
request from time to time in relation ta the [ssue,

{d) The tssuer herchy covenants and underiakes that i1 shall within 60 {Sixiy) calendar
days from the end of each financial quarter, subtait to the Debenture Trustee, an asset
cover coerhificate t respect of the Hypothecated Property in the applicable tormat
prescribed under Anncexure A of the SEBI circular dated November 12, 2020 (bearing
reference number: SEBI/ 110 MIRSDY CRADT! CIR/ P/ 2020/23) 1o enable the
Debenture Trusiee 1o submil the same to the relevant stock exchanpe(s) within the
timelines stipulated under Applicable Law,

{e) As soom as available and in any event within 20 (Twenty) calendar days afler the end
of cach calendar monih, the monthly reporting (in a formar which shall be provided
By the Debenture Holders from time fo time) required by the Debenture Holder(s)
being such information relevant to the Issue in form and substance satisfaclory 1o the
Dehenture Trustee,

(D As soon as available and in any event within 20 ( Twenty} calendar davs aller the end
ol each guarterly reporting period of the Issuer, the quarterly reporting (in o formuo
which shalf be provided by the Debenture Holders from time to time) required by the
Debentiwe Holder(s) being such information relevant to the Issue in form and
substance satisfactory 1o the Debenture Trustes.

(z) As soon as available and in any event within 45 {Forly Five) calendar days afier the
end of each financial year of the Issuer, the annual reporting (ir a forsot whickh shofl
be provided by the Debenture Hofders from time fo time) required by the Debenture
Holder(s} being such information relevant to the Issuc which shall be in form and
substance satis[actory 1o the Debenture Trustee.

(h} As soon as available and in any event within 30 (Thirly) calendar days after any
change in the shareholding structure of the Lssuer, an updated report reflecting the
changes with respect to all of the Issuer’s beneficial owners, as appropriate.

(i) Asg soon as available, and in any event within 90 (Ninsty) calendar days after the cnd
of cach fiscal year of the [ssver:

{i} certified copies of its audited standalone and conselidated (if any) {Tnancial
sialements for i1s mosl tecentlly completed fiscal wear, preparsd in
accordance with generally accepted accounling principles in its jurisdiction
including its balance sheet, income statement, statement of cash ow, All
such infonmation shall be complete and correct in all material respects and
fairly ropresents the financial condition, results of operation and changes in
cash flows of the Issuer as of the date thercof’

(ii) a complete list comprising all material financial liabilities of the lIssuer
whether absolute or contingent; and

(i) such additional informatios or docuinents as the Debenture ‘Trustee and/or
the Debenture 11olden(s) may reazanably requost.
X U{:
() As so0n as practicable, and in any event within 5 (Five) Business Days aﬂear fhe ™ . N\
Issuer obtainy or reasonably should have obtained, acmal knowledge thercbf thlu@ }-—-\
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of the cccurmence of any event or circumstance that could reasonably be cxpected 1o
resull in a Material Adverse Effect,

As soon as practicable, and in any cvent within 5 (Tive) Business Davs aller the
lysuer knew or reecived or should have known thereol, notice of any dispute,
litigation, investigation or other procecding affecting the Issuer or its propertly or
operitions, which, il adversely determined, could result in a Material Adverse Ftfect.

As soon s practicable, and in any evenl within 1 {One) Thusiness Day, upon the [ssuer
having knowledge of any winding up proceeding including [iling of auy application
under the 1BC or initiation of any insolvency resolution process against the Issuer
under the IRC.

As soon as practicable, and in any event within 5 (Five) Rusiness Days after the
Issuer obtains actual knowledge thereof, notice of the occurrence of a potential Event
of Default and any event which constitutes an Event of Defaull gpecifving the nature
of such event and any steps the Issuer is taking and proposss to take 10 remedy the
FAmMe.

As soon as praclicable, and in any event within 5 (Five) Business Days after such
prepayment, notice of any prepayment of any Financial Indebtedness of the Issoer,

Ou or prior 1o the 20" (Twentieth) day of each month a report cortifying the
caleulation of financial covenant ratios sct forth in Clavse 7.3.4 (Financial Covenants)
below for the prior month.

As soon as available and in any event within 30 {Thirty} calendar days after the end
of each calendar month, a report certifying the caleulation of the ratios sot forth in
Clause 7.3.4 (Financial Covenants) below for the priot monttL.

The Issuer hereby irrevocably agrees and acknowledges (hat the Debenture Trostee
shall have the sole discretion to determine whether an event, as contempluted in
Clause 5.2 (Events of Defaulfy of Part A of the Debenture Trost Deed and Clause
4.2 (Fvents of Defoudi) of Part B of the Debenturs Trust Deed, conslifutes an Event
of Default, under the Debetture Trust Deed and such decision shall he final and
hinding upon the Issucr.

As soon as available, and in any event within 20 (Twenty) calendar days afler the
end of cach fiscal guarter of the Issucr certified copies of its unandited standalene
and consalidated (if any) financial statements for its most recently completed fiscal
quarter, prepared in accordance with gencrally accepled accounling principles in its
Jjurisdiction including its balance shect, income statement, slatement of cash How,
All such information shall be complete and carrect in all material respects and shall
fairly represent the financial condition, results of operation and changes in cash flows
of the Issuer as of the date thereof.

As soon as available and in any eveni within 20 { I'wenly) calendar days after the end
of each calendar month, the lssuer shall submit the monthly reporting ol aceounts
prepared in accordance with generally acccpted accounting principles in its
jurisdiction including the balance sheet, profit and loss statement and statemcnt of
cash Mow of the Issuer,

[INTENTIONALLY LEFT BLANK].

As soon as available and in any eveni within 90 (Nincty) calendar days after the end
of cach financial half-vear of the Tssuer, the Tssuer shall report to the Debenture
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Unider{s} on the status of itz efforts 1o implement an environmental and social
management system in e format provided in Schedwle VLI { Earvironnental Social
cured Brsiness fmtegrity Reguirements) of the Debenture Trust Deed.

v} As soom as available and in any event within 20 (Twenly) calendar days afler the end
of each quarterly reporting period ol the Tssuer, the Issuer shall provide the Debenture
Holder{s) a report certilying the micro small and medium enterprises data of the
Issuer in the format provided wnder Schedule IX (MSME Data Reporf) of the
Debenture Trust Deed or in such other format as the Debenture Holder(s) may
provide from lime (o time.

(W) AR 200 a5 available and in any event within 90 (Nincty) calendar days after the end
of each financial year of the Issuer, the Issuer shall provide the Debenture Holder(s)
wilh:

(i) a suimmary of the policies of the Issuer prohibiting bribery and other forms
of corruption (“ABC Policy™) and AML/KY C Policies of the Issuer and the
names of the porsonnel responszible for maintaining the compliance
programmes of the lssuer;

(i) a description of the oversipht measures undertaken to ensure that the ABC
Policy and the AMI/KYC Policies have been implemented; and

(Ui} asummary and description of anti-corruption and money laundering or other
business integrity compliance lapses (it any) identified, including any
corrective or remedial action taken,

{x) As soon as practicable, and in any event within 3 {Three) Business Days after the
Issuer knew or should have known thercof, notify the Debenture Halder(s) in writing
upen the occurrence of any event which resulls in non-compliance with any
requirctnenis under Section A of Schedule VIN (Fxefusion List) of the Debenture
Trust Deed or any lnlernational economic sanctions, laws and regulations.

(¥} Az 5000 as practicable, and in any cvent within 3 (Threc) Business Days after the
Issuer knew or should have known thercof, notify the Debenture Holder(s) in writing
upen the occurrence of any event which resulls in a material efteet on the
environment, a material breach of the ABC Policy or AML/KYC Policies or a
material breach of law and plans the Issuer has for corrective aclions in relation
thereto, or any enquiry from a Govemmental Authority, intermational organisation or
non-government organisation concering a suspected breach of law,

(z) As seon as practicable, and in any event within 3 (Three) Busincss Days after the
Issuer becomes aware of the occurtence of any of the [ollowing events, the Issuer
shall notily the Debenture lolder(s) in writing of any:

(i} Safeguarding Violation;

{i) any oiher social, labowr, health and safety, scourity or environmental
incident, aceident or chrcumstance having, or which could rcasonably be
expected to have, a Material Adverse Effect on the implementation or
operation ol the Issuer, specifying in each case the nalure of the incident,
accident or circwnstance and any cffect resulting or likely to result
therefrom, and the measures the Issuer is taking or plan 1o take to address
them and to prevent any future similar event. The Issuer shall keep theC - -
Debentwre |lolden(s} informed of the on-going implementation of those
meazires and plans. |2 Hew D“J";r~]
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As soon as practicable, and in any even within 3 (Threc} Rusiness Days alicr the
lssuer knew or received or should have known Lhereof, notice of auy proceeding
against the Issuer in relation 1o an environmental, social and governance {ESG) issuc
(including any husiness inlegrity issue).

The Issuct shall provide the Debenture Holder(s) on au annual basis as soon as
available and in any event within 90 (Nincty) calendar days after the end of each
financial year of the 1ssuer detailed reporting on:

fii corporate taxes paid by the Issver;

{ii) wilhholding taxes on cross border ransactions paid by the Issuer on behalf
of the Debemure Holder{s), and

{ii} any taxes paid by or on behalf of the Debenture Holder(s) on capital gains in
the country of the Issuer.

7.3.4. FINANCIAL COVENANTS

Until the Final Settlement Daic, the 1ssuer shall:

(i)

(i)

(iii)

(iv)

(v}

(vi)

74  EVENTS OF DEFAULT \ [ Haw O

at all times maintain a ratio of the sum of {x) Portfolio Al Risk over 30 (tlurty) days
+ Rostructured Loans + Net Charge-ofts during the last 12 (twelve) months divided
by (¥) the Ouistanding Uross Loan Portfolic of not greater than [0% (ten percent);

al all times maintain a ratio of (x) Portfolic At Risk over 90 (nincty} days +
Restructured Loans - Loan Loss Reserves divided by (v} Ticr 1 Capital of less than
109 {ten percent);

at all times maintain a ratio of the (x) 1.oan Loss Reserves over (y) Portfolie Al Risk
aver 90 (ninety) days plus Restroctured Loans of grealcr than 100% (one hundred
percent);

at all timos maintain a Capilal Adequacy Ratio, calculated according (o the Capital
Adequacy Standards as esiablished by ihe Reserve Bank of India, of not less than
17% (seventsen poroent);

al all times maintain the ratio of Return on Assets greater than 0% (zero percent)
during the preceding 12 (twelve) munth period: and

at all times maintain the sum of the abseluic vatue of the ratic of sach single currency,
othor than the Local Cutrency, of the Foreign-Currency Assels of such currency
minus Foreign-Currency Liabililics of such currency divided by Equity of nof more
than 50% (fifty percent). The detailed caleulation of this ralio should be as
follows:

{absolute value (Forcign Currency | assets — Foreign Currency | liabilities
+ off balance sheet hedges in Foroign Curmrency 1) plus

absolute value {Foreign Currency 2 asscts — Foreign Currency 2 liabilities +
off balance sheet hedpes in Foreign Currency 2) plus

absolute value (Foreign Curreney n assels — Foreign Currency n liabilities +
off balance sheet hedges in Foreign Currency n) S
divided by Equily. SN—0,0
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SECTION 8: OTHER INFORMATION AND APPLTICATION PROCESS

The Nehentures being offered as parl of the Issue are subject w the provisions of the Act, the
Memorandum and Arficles of Association of the Issver the terms of this Information Memorandum,
Application Form and other terms and conditions as may be incorporared in the Transaction
Documents.

8.1 Made of Transter/Transmission of Debentures

The Debenturcs shall be transferabla freely; howoever, it i3 clarified that no Investor shall be entitled
o trangicr the Debentures to a person who is not entitled to subscribe to the Debentures. “The
Dehenturels) shall be (ransierred andfor transmitted in accordanee with the applicable provisions of
the Act and olher applicable laws. The Debentures held in dematerialized form shall be transferred
subject to and in accordance with the rules/procedurcs as prescribed by NSDL/CDSI. and the relevant
DPs of the transferor or transferes and any other applicable laws and roles netitied in respect thereof,
The trausferee(s) should ensurce that the transfer formaliiics are completed pooer 1o the Record Date.
In the absence of the same, amounts due will be paid/redemption will be made to the person, whose
name appears in the Register of Debenture Holders maintained by the R&T Agent as on the Record
Date, under all circumstances, In cases where the trunsler formalities have not been completed by the
trans[crot, claims, if any, by the transferees would need to be settled wilh fhe transferan(s) and not
with the Issuer. The normal procedure followed for transfer of sceurities held in dematenialized fonn
shall be followcd for transfer of these Debentures held in dematerialised form. The scller should give
delivery instructions containing details of the buyer’s DP account 1o his DP.

8.2 Debentures held in Dematerialised Form

The Debentures shall be held in dematerialised form and no action is required on the part of the
Debenture Holder(s} for redemption purposes and the redemption procceds will be paid by
cheque/FFT/RTGS to those Debenture Holder(s) whose names appear on the list of beneficiaries
maintained by the R&T Agent. The names would be as per the R&T Agent’s records on the Becord
Date fixed for the purpose of redemption. All such Debentures will be simultaneously redeemed
throngh appropriate debit corporate aclion.

‘The list of beneficiaries as of the relevant Record Date setting out the relevant beneficiaries’ name
and account number, address, bank details and NP’s identification number will be given by the R&T
Agent to the Issuet, If permitted, the 1ssuer may transler payments required to be madc in any relation
by EFT/RTGS to the bank account of the Debenture Holder(s) for redemption payments.

83 Dehentare Trustee for the Debenture Holder(s)

The Issuer has appointed Catalysl Trustoeship 1imited to act as lrustee for the Debenture Holder(s).
The lssuer and the Debenlore Trustee have entered/inlend to enter into the Debenlure Trusice
Agreement and the Debenture Trust Deed imter alia, specifyving the powers, authorities and
obligations of the Debenture Trusiee and the Jssuer. The Debenture Holder(s) shall, without further
a¢t or deed, be deemed (o have irrovocably given their conscnt to the Debenture Trusiee ot any ol its
agents or authorized officials to do all such acts, deeds, matters and things in respect of or relating to
the Debentures as the Debenture Trusiee may in its absolute discreiion desm necessary or require to
he done in the inlerest of the Niebenture older{s). Any payment made by the Issuer to the Debenture
Trustee on behalf of the Debenture Holder(s) shall discharge the Issucr pro fanto to the Debenture
Holder(s). The Debenture Trustee will protect the interest of the Debenture Helder(s) in regard (o the
repayment of principal and coupon thereon and they will take necessary action, subject to and in
accordance with the Debenture Trustee Agreoment and the Debenture Trost Deed, at the cost of the
Issuer. o Dcbenture Holder shall be entitled wo procesd directly against the Issver unless the
DBehenture Trustes, having become so bound to proceed, fails to do so0. The Debenture Trustee
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Agresment and the Debenture Trusl Deed shall more specifieally set out the righis and remedies of
the Debentire Tolder(s) and the manner of entorcement therent.

34 Sharing of InTormation

The lzzuer may, at ils option, but subject to applicable Jaws. use on ils 0w, as well as exchange,
share or part with any finaneial ar other information about the Dehenture Holder(s) available with
the tssuer, with its subsidiaries and affiliates and other banks, financial institutions, credit bureans,
agencies, statulory bodies, as may be required and neither the Issuer nor ils subsidiarics and allilistes
nor their agents shall be liable for use of the aloresaid inlormalion,

8.5 Debenture Holder not a Sharcholder

The Debenture Holder(s) shall not be entitled to any right and privileges of sharshalders other than
those availahle to them under the Act. The Dehentures shall not confer upon the Debenture Holders
the rght 1o recelve nolice(s} or o allend and 1o vole al any peneral mecting(s) of the sharchalders ol
the Issuer.

8.0 Modification of Debentures

The Dehenture Irustee and the lssuer will agree to make any medifications in the Information
Memorandum which, in the opinion of the Debenture ‘lrustee, is of a [ormal, minot or lechnical
nalure or 18 o correct a manifest creor,

Any other change or modification to the terms of the Debentures shall require approval by the
Majority Debenture Holders.

8.7 Right to sccept or reject Applications

The Board of Directors/Committee of Dirsctors reserves its full, ungualified and absolute right to
accept or reject any application [or subscription to the Debemtures, in parl or in full, withoul assigning
any reason thercall

8.4 Nuotices

Any notice in respect of the Debentures may be served by the Issuer upon the Debenture
Trostee/Debenture Holders in accordance with the terms of the ‘| ransaction Documents.

8.9 Tssue Procedure

Only Eligible Investors as given hereunder may apply [or the Debentures by comploting the
Application Form in the prescribed format in block letters in English as per the instructions contained
therein. The minimum number of Debentures that can be applied for and the multiples thereof shall
he set out in the Application Formm. No application can be made for a fraction of a Debenture.
Application Faorms should be duly completed in all respects and applications not completed in the
zaid manner are liable to be rejected. The name of the applicant’s bank, type of account and account
numtbrer must be duly completed by the applicant. This is required for the applicant’s own salely and
these delails will be printed on the refund orders and for redemptions warrants,

The applicant should transfer payments required to be made in any relation by EFT/RETGS. W (he
bauk account of the Issuer as per the details mentioned in the Application Form,
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Date (both dates inclusive), The Issuer reserves the right to change 1he 1ssue schedule including the
Deemed Date ol Allotment at its sole diseretion, without giving any reasons, The Tssue will be open
for subscription during the banking hours on cach day during the pericd covered by the lssue
Schedule.

3.11  TFicdtions Applications
All fictitious applications will he rejected.
8.12 Basis of Allotment

Notwithstanding anything stated elsewhere, the Issucr reserves the right to accepl or reject any
application, in part or in full, withoul assigning any reason. Subjcet to the aforesaid, in case of o¥er
subscription, priority will be given to poiential investors on a first come first serve basis. The
investors will be required to remit the funds as well as submit the duly completed Application Form
along with other neeessary documents to the Lssuer by the Deemed Date of Alliment.

¥.13  Payment lnstruciions
The Application Form should be submitted directly. The entire amownt of Rs, Rs. 10,00,0004~ {Rs.

Ten Lakh} per Debemture is payable alung with the making of an application. Applicants can remil
the application amount through RTGS on Pay-in Date. The RTGS details of the Issucr are as under:

Benaficiary Name Satya MicroCapital Lid Share Alc

Bank Account No. 25060500007

SWIFT Code ICICINBRE XXX

IFSC Code 1CICO000254

Bunk Name ICICT T3ank Lid.

Branch Address ICICI Bank Ltd, Krishna Apra Royal Plaza, D2, EACR, Alpha 1, Greater
| Noida, 1Jttar Pradesh 201306

8.14  Eligiblc Investors

The following categories of investors, when specifically approached and have been identified upfront,
are eligible to apply for this private placement of Debentures subjcet to fulfilling their respective
investment norms/rules and compliance with laws applicable to them by submitting all the relevant
documents along with the Application Fonn (“Eligible Investors™):

{a}y Foreign Porifolio Investors (FPIs}
{y N. A

All potential Investors are required 1o comply with the relevant tegulations/guidclines applicable to
them for investing in this issue of Debentures.

Note: Participation by potential investors in the Issue may be sebject to stalulory and/or repulatory
requirements applicable to them in connection with subseription to Indian securities by such
categorics of persons or enlitics. Applicants are advised Lo ensure that they comply with all regulatory
requirements applicable to them, including exchange controls and other requircments. Applicants
ought to seek independent legal and regulatory adviee 1 relation to the laws applicable to them,

8.15 Procedure for Applying for Dematerialised Facility

(a) The applicant must have al least one beneficiary account with any of the DP's of
NSDIL/CDSL prior to making the application.
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() The applicant must nccessarily fill in the details {including the beneficiary account number
and LI - 1D} appearing in the Applicalion Form under the heading “Tetails tor [ssue of
Diebentures in Electromie/Dematerialised Tomm™,

fc) Lebentures allotted to an applicant will be credited w0 e applicant’s respective beneficiary
accaunt(s) with the TIP,

{d}) For subscribing o the Debentures, names in the Application Torm shounld be identical to
thosc appearing in the details in the Dopository. In case of joint holders, the names should

necessarily be in the same sequence as they appear in the account details maintained with the
bP.

fc) Non-transferable allotment advice/refund arders will be directly semt 1o the applicant by the
Registrar and Transfer Agent to the [ssue.

{f) It incomplete/incorrect details are given under the heading “Details for Issue of Debentures
in Electronic/Dematerialised Form™ in the Application Fonm, i1 will be deerned 10 be an
incomplete application and the same may be held lable for rejection at the sole diseretion of
the Issuer,

{Z) For allotment of Debentures, the address, nomination details and other details of the applicant
as registered with his‘her DP shall be used for all correspondence with the applicant. The
applicant is therefore responsible for the correctmess of histher demographic delails given in
the Application Form vis-a-vis those with his/her DP. In case the information is incorrect or
insufficient, the Issuer would not be lahle tor the losses, if any.

(h) The redemption amount or other benefits would be paid to thase Debenture Holders whose
names appear on the list of beneficial owners maintained by the R&T Agent as on the Record
Date. In case of those Dehentures for which the beneficial owner is nol idenlified in the
records of the R&T Agent as on the Record Dale, the Issucr would keep in abevance the
payment of the redemplion amount or ather benefits, until such time that the beneficial owner
is identified by the R&T Agent and conveyed to the Issuer, whereupon the redemption
amount and benefits will be paid to the beneficiaries, as identificd.

8.16  Depository Arrangements

The Issuer shall make necessary arrangement with CDSLL and NS, for issue and holding of
Dcbenture in dematerialised form,

8.17  List of Beneficiaries

The Issuer shall request the R&T Apent to provide a list of benefictaries as al the end of each Record
Date. This shall be the list, which will be used for payment or repayment of redemption monies.

$.18  Application under Power Of Attorney

A cerlified iruc copy of the power of allomey or the relevant authority as the case may be along with
the names and specimen signature(s) of all the anthorized signatories of the Investor and the tax
exemption certificate/document of the Investor, if any, must be lodged along with the submission of
the compleicd Application Form. Further modifications/additions in the power of attorney or
authority should be notified to the Issuer or to its agents or to such olher person{s) al such other
address{es) as may be specified by the Issuer from time Lo ime through a suitable communication.

0O ™

In case of an application made by companies under a power of atlumey or resolulion or authoritya "-'\'.\
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the applicaiion, failing which, the lssuer reserves the fall, unqualitied and absolute nght to accept or
reject any application in whole or in part and in either case without assigning any reason lhereto.
Names and specimen signatures of all the authorized signatorics must also be lodged along with the
subinission of the completed Application Form.

8.19  Procedure for application by Mutual Funds and Multiple Applications

In case of applications by mutual funds and venlure capital funds, a separate applicalion must he
made in respect of each scheme of an Indian mutual fundiventure capital und registered with the
SEBI and such applications will not be treaied as multiple application, provided that the applicalion
made by the assel manageinent companytrustes/custodian clearly indicated their intention as (o the
schieme Tor which the application has been made,

‘Ihe Application Forms duly filled shall clearly indicale the name of the concerned scheme lor which
application is being made and must be accompanicd by certified true copies of

{a) SEBI registration cerlilicate
(b)  Resolulion authorizing investment aud containing operating instructions
(v)  Specimen signature of authorized signatories

8.20 Documents to be provided by Invesiors
Investors need to submilt the following documents, as applicable:

{a} Memorandum and Articles of’ Association or other constilutional documents
(b} Besolution authorising investment

{c) Certificd ttue copy of the Power ol Allorney to custedian

{d} Specimen signatures of the authorised signatories

{e) SEBI regisiration cortificate (for Muiual Funds)

{0 Copy of PAN card

{z) Application Form {including FTT/RTGS details)

$.21  Applications to be accompanied with Bank Account Detuails

Every application shall be required to be accompanicd by the bank account details of the applicant
and the magnetic ink character reader code of the hank for the purposc of availing direct credit of
redemption amount and all olher amounts payable to the Debenture llolder(s) threugh
cheque/EFT/RTGES.

8.22 Sueccssion

T the ovent of winding up of a Debenwre Holder (heing a company), the Issucr will recognise the
legal representative as having (itle to the Debenture(s). The Issuer shall not be bound to recognize
such lepal representative as having title to the Debenturc{s), unless they obtains legal representation,
from a court in India having jurisdiction over the matter.

T'he Issuer may, in its absolute discretion, where il thinks fit, dispense with production of such legal
representation, in order to recognise any person ag being entitled (o the Debenture(s) standing in the
name of the concerned Debenture Holder on the production of sufficient documentary proof and an
indermnity.

823 Mode of Paymenl

All payments must be made (hrough cheque(s} demand draft(s), RFT/RTGS as set out in the
Applicalion Form.
AL
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4.24  Effect of Holidays

It the Principal Payment Date/ Coupon Payment Date falls on a day which is not a Business Day.
then the immediately succeading Business Day shall be the due dats for such payment. I the Maturity
Date S Redemption Dale (including the last Coupen Payment Date and the lagt Principal Payment
Late} or the due date in respect of liquidated damapes and all other monies payable under the
Debenture Trusl Deed [alls on a day which is nol a Business Day, then the immediately preceding
Busingss Day shall be the due date [or such pamcnl,

825 Tax Deduction at Souree

If the applicable rate ot tax deducted at source is modified and results in a reduction nof the net interest
received by the Debenture llolder{s), the Company must give written notice to the Debenture
Holder(s) as soon as il becomes aware of such change,

If the applicable rate of tax deducted at source is modified and results in a reduction of the net interest
received by the Debenture Holder{s), the Company shall pay Lo the Debenture Holder{s) an additional
amount so that the nel amounl received by the Deberture Halder(s) shall equal the amount which 11
would have received had the rate of the tax deducted at source remained unchanged as on the date of
this Information Memorandum.

For the sake of clarity, the Coupon Rate as on the date of this [nformation Memorandum is 11.6778%
{eleven decimal six seven seven eight percent) per annum, net of withholding taxes. At the prevailing
tax rate, the gross Intercsl rale inclusive of withholding taxes would be 12.4000% (twelve decimal
four zero zero zero percent) per annum,

526  Letters of Allotment

M. AL In accordance with the Securities and Exchange Board of India {Issue and Listing of Debt
Securifics)  Regulalions, 2008 read  together  with  the  SEBI circular  no.
SEBIHO/DDISCIR/P/2020/ 198 dated October 5, 2020 on "Standardization of timeline jor tisting
of securities issued on a private placement basiz", the Issuer shall ensure that the Debentures ars
credited indo the demal accounts of the Debenture Holders of the Debentores within 2 (lwo) Business
Days from the Deemed Date of Allotment,

8.27  Deemed Dale of Allotment

All the benefits under the Dehentires will accrue to the Investor from the specified Deemed Date of
Allotment. The Deemed Date of Allotment [or the Issuc is Jone 30, 2021 by which date the Investors
would be intimated of allotment.

8.28 Record Duate
‘The Record Date will be 15 (Fitteen) calendar days prior to any Due Date.
8.29 Refunds

For applicanls whose applications have been rejected or allotted in part, refund orders will be
dispatched within 7 (seven) days from the Deemed Dale of Alltmend ol the Debentures,

In casc (he Issuer has received money from applicants for Debentures in excess of the aggregate of
the application moncy relaling to the Debenlures in respeet of which allotments have been made, the
R&T Agent shall upon receiving instructions in relation to the same from the Issuer repay the moneys

» ’/ 3 S
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‘The Tssuet hereby agrees and covenants that it shall pay interest an application moncy in respect ol
the Dehentures at the Coupon Rate (subject to deduclion of tax at source al the rate prevailing lrem
time 1o Lime under the provisions ot the Income Tax Act, 1961 or any other statutory miodification or
re-enaciment thereof) will be paid on application money 1o (he applicants from the date of realization
of the monies up o 1 {{ne) day prior to the Deemed Date of Alloment for all valid applications,
within 7 {Scven) Business Days from the Deemed Date of Allotment. Where the entire subseriplion
antount has heen refunded, the interest on application moncy will be paid along with the refond
orders. Where an applicant is allofted a fesser number of Debentures than applied for, the excess
amount paid on the application will be refunded to the applicant and the cheque towards interest om
the refunded money will be dispatched by registered post, couricr or by way o 'RTGS INEFT { Direct
Credit. Details ot allotment will be sent to every suceessful applicant. In all cases, the interest
instruments will be sent, at the sole risk of Lhe applicant / first applicant.

83 PAN Number

Every applicant should mention its Permanent Accomt Number (“PAN) allotied under Income Tax
Act, 1961, on the Application Form and attach a sclf-attested copy as evidence. Applicalion torms
without PAN will be considercd incomplete and are liable to be rejected.

8.32 Payment on Redemption

Payment on redemption will be made by way of cheque(s)/redemption  warrant{s)/demnand
draft(s)oredit through RTGS system/funds transfer in the name of the Debenture Holder(s) whose
names appeat on the list of beneficial owners given by the Depository to the Issuer as on the Record
Date.

The Debentures shall be taken as discharged on payment of the redemption amount by the Issuer on
maturity to the regisicred Debenture Holder(s) whose name appears i (he Register of Debenture
Holder{s) on the Rocord Date. On such paymeni being made, the Issucr will inform N3DJ JCDSL
and accordingly the account of the Debenture Holder(s) with NSD1./CDSL will be adjusted.

On the Issuer dispatching the amount as specilicd above in respect of the Debentures, (he ligbility of
the Issucr shall stand exlinguished.

Disclaimer: Please note thal only those persons to whom this Information Memorandum has
been specifieally addressed are cligible 1o apply. However, an application, even if complete in
all respects, is liable to be rcjected without assigning any reason for the same. The list of
documents provided above is only indicative, and an investor is required to provide all those
documents / authorizations / information, which are likely to be required by the lssuer. The
Issuer may, but is not bound to, revert to any investor for any additional docoments /
information, and can accept or reject an application as it deems fit, Provisions in respect of
investment by investors falling in the categories mentioned above arc merely indicative and the
Tssuer does not warrant that they are permitted 1o invest as per extant laws, regulations, ete.
Fach of the above categories of investors is required to check and comply with extant
rules/regulations/ guidelines, ete. governing or regulating their investmends as applicable to
them and the Issuer is not, in any way, directly vr indirectly, responsihle for any statutory or
regulatory breaches by any investor, neither is the lssuer required to check or confirm the
SAImE.
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SECTION9: UNDERTAKING PURSUANT T REGULATION 21B OF THE SEBL DEBT

(2)

LISTING REGAULTIONS AND IMSCLOSURES PURSUANT TO THFE
SERT DUE MLIGENCE CIRCULAR

UNDERTAKING ON CREATION OF SECURITY

The Issuer hereby undertakes that the assets on which charge is proposed o be crealed as
sceurily for the Debentures are free from any encumbrances. The 1ssucr futther underiakes
that the charge proposed to he erealed is a [irst ranking exclusive charge and therefore no
permission or consent to create a second ar pari-passt charge on the assets of the Issuer is
reguired 1o be obtained from any creditor (whether or not existing) of the Issucr.

DISCLOSURES PURSUANT TO THE SEBI DUE DILIGENCE CIRCULAR

{a) Details of assets, movable property and immaovable property on which charge
is proposed (o he creatled

Movable assets comprising receivables from loans provided by the Issucr,

{b} Title deeds (original/ certified true copy by issuers/ certificd truc copy by
existing charge holders, as available) or title reports issued by a legal counsel!
advacates, copies of the relevant agreements/ Memorandum of Understanding

Mo tille deeds are applicable or available for movable assets comprising receivables
from loans provided by the Issuer over which security is proposed to be created by
the Issuer. The details of the underlying loan agrocments will be set out in the Deed
of Hypothecation.

9] Copy of evidence of registration with Sub-repistrar, Registrar of Companics,
Central Registry of Sccuritization Asset Reconstruoction and Security Interest
{CERSAI) etc

The details of the charge created over the movable assets comprising receivables
from loans provided by ihe Issuer over which security is proposed to be created by
the Issuer under the Deed of Hypotheeation will be reported to the relevant registrar
of companies and the Central Registry of Securitisation Asscl Reconstruction and
Sccurily Interest (CERSAI) within the timelines prescribed under Applicable Law.
Asthe charge is being ercated over movable asscls, no filings are required to be made
with any sub-registrar.

{(d) For unencumbered assets, an undertaking thai the assets on which charge is
proposed to be created are free from any encumbrances

The Issuer hereby underiakes ithat {he assets on which charge is proposcd to be
created as security tor the Debentores are froo from any encumbrances.

{2} In case securities (equity shares ete.} are being offercd as security then a holding
statement from the depository participant along-with an undertaking that these
securitics shall be pledged in favour of debenture trustee(s) in the depository
system: INol Applicable

(D Details of any other form of security being offered viz, Debt Service Reserve
Account ete. N, A,

(g} Any other information, documents or records required by debenture trustee
with regard to creation of secarity and perfection of security: Not applicable,
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{h}

{1}

()

(k)

Declaration: The Issuer declares (hat debt securitics shall be considered as secured
anly iF the charged assel is registered with Sub-registrar and Registrar of Companics
or CERSAI or Depository ete., as applicable, or is independently verifiable by the
dehenture Lrusice.

Terms and conditions of deben(ure trustee agreement including fees charged by
debenture frustees(s): Please refer the consent letter of the Debenture ‘Lrusiee lor
teting and condilions of the appointment of the Debenture Trustee and {oe of the
De¢bentive Trustee,

Deiails of security (o be created: Please refer section named "Securiey (Tnciuding
description, type of secwvity, lype of charge, likely dote of creation of Security,
ntipdimum secturity cover, revaluation, replocement of security)" in Section 3.23
{Tssue Dotails).

Process of due diligence carried out by the debenture trustee: The Debenture
Trusice has carried out due diligence in accordance with the manner prescribed in
the SERI circular bearing reference number
SERLHOMIRSD/CRADT/CIR/P202(1218 dated November 3, 2020 on "Creation
of Security in issuance of listed debi securities and ‘due diligence’ by debenture
trusteeis)". The due diligence broadly includes the fellowing:

{i) A charercd accountant appointed by the Debonture Trusiee will be
conducting an independent due diligence as per scope provided by the
Debenture Trustee and the information provided by the Tssuer in respeet of
the securily being provided by the Issuer in respect of the Debentures,

{ii) The chatlered accountani will verify and ensure that the assels provided by
the Issuer for creation of security are free from any cncumbrances or
necessary permission or consent hag been obtained from existing charge
holdets.

(i) Periodical due diligence will be camied out by the Debenlure Trustee in
accordance with the SERI (Debemture Trostees) Rewulations, 1993 and the
relevant circulars issued by SEBI from time to time (inchiding the ST'BI Due
Diligenee Circular) as per the nature of security provided by the Issuer in
respect of the Debentures.

(iv) The Debenture Trustes will issue such nocessary certificate(s) in relation to
the due diligence carried out by it and such certificate(s} will be available on
Stock Exchanges from time to time for information of the Debenture
Holders.

Even though the Debentures are to be secured to the extent of at least 100% of the
principal and intercst amount or as per the terms of this Information Memorandum,
in favor of ihe Debenture Trustee, the recovery of 10084 of the amount shall depend
on the market scenario prevalent at the time of enforcement of the security.

Due diligence will be carried out for maintcnance of the prescribed securily cover
depending on information provided by the Issuer and the charlered accountant
appoinled by the Debeniurc Trustee or the Debenture Trustee will not be responsible
for mizinformation provided by Issucr.
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(3)

{1} Due diligence certificate as per the format specified in Annexure A: Enclosed as
Annexure VIL
OTHER UNDERTAKINGS

The Issuer herehy confirma that

(a)

(b)

{©)

@

the Issuer is eligible and in compliance with SEBI (Issue and Listing of Debi
Securities) Regulations, 2008, as amended from time fo tims, to make the Privats
Placement of Dbt Instruments:

fto tho cxtont applicable) the Issuer or its promoters or whole-time directors are not
in violation of the provizions of Regulation 24 of the SERI Delisting Regulations,
2009,

neither the Issuer nor any of its promaoters or directors is a willful defaulter as defined
under Regulation 2 (1) (n) of SEBI {lssue and Listing of Debt Securities)
Regulations, 2008; and

the Izsuer, its promoters, its directors are not in violation of the restrictions imposed

by SEBI under SEBI circular no. SEBIYHO/ MRD/DSA/CIR/P/201792 dated
August 01, 2017,
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SECTION 10: DECLARATION

A, The lssuer has complicd with the provisions of the Companics Act, 2013 and the rules made
hercunder;

B. The compliance with the Companies Act, 2013 and the rules made thereunder do not imply that
payment of dividend or interest or repayment of the Debentures, if applicable, is guaranteed by
the Central Government; and

C. The monies received under the ofTer shall be used only tor the pumposes and obiects indicated in
this Information Memorandurm.

I am authorized by the Board of Directors of the Issver vide resolution number 25 dated May 21,
2021, to sign this Information Memorandum and declare that all the requirements of Companies Act,
2013 and the rules made thereunder in respect of the subject matter ol this form and matters incidental
thereto have been complied with,

Whatever is statcd in thiz Information Memorandum and in the attachments thereto is troe, correct
and complete and no infomation matedal 1o the subjeel matter of this Information Memorandum has
been suppressed or concealed and is as per the original records mainlained by the promoters
subscribing 10 the Memorandum of Association and Articles of Association,

1t is further declared and verificd that all the reguired attachments have been completely, correctly
and levibly attached to this Information Memorandum.

The Issuer declares {hal all the relevant provisions in the regulations/guideling issued by SEBI and
other Applicable laws have been complied with and ne statement made in this Information
Memorandum is contrary to the provisions of the regulations/guidelines issued by SEBI and other
Applicable Laws, as the case may be. The information contained in this Information Memorandum
is as applicable to privately placed debt securities and subject (o the information available with the
Issucr, The extent of disclosures made in this Information Memorandum is censistent with disclosures
permitted by regulatory authorities to the issue of securities made by the companies in the past.

For SATYA MICROCAPITAL LIMITED

G
Authorised Signatory

Mame: Vivek Tiward

Title: Managing Director, CEC & CIO
Datc: June 23, 2021
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ANNEXTRE 1: TERM SHELET

As provided in Seetion 5.23 ahove.
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ANNEXTIRE IT: RATING LETTER FROM THE RATING AGENCY

ICRA ICRA Limited

TR ARatyn ATicrocapital T1d /1506202141
June 35, 2021

Mo Vivek Tiwari

Managing Thrector

Bulya MicroCapatal Ltd.

DPT 319, THF Prime Towers,
Elock-F, Okhla Phaze 1

Mewe Bethi - 110020 Indis

Bear 3,

Ke: ICRA Credit Rating for the Fs. 54.30 coare MO Programme of Satya MicreCapital
Ltd, {instrmument details in Annexure)

Please refer to the Rating Agreement dated June 140, 2021 executed between ICRA Limuted {“TCRA™)
aud your company for casryimg ol the mting of the afuresmid non-convertible debenfure (BICLY
Programme. The Eating Commattee of ICTRA, after due eonsideration, has assigned a {[ICRAJERB
{provounced as ICRA Tople B) rating 1o the captioned NCD Propremene. Instruments with this mbing
are considered to bave moderate degree of safety regarding timely servicing of financial chiipations.
Soch instrurnents casry moderate credil risk. The outlock on the lonz-term rating 15 Stahle.

In any of your pubkicity material or other docament wherever yon are nsing the above assipned raiing,
it shiould be stated a5 ICRAJBBE(S1able).

Wea would request if you can provide your aceeplance an the ghove Bating(s) by sending an email or
signed attached ackrowledpeiment to us latest by June 18, 2021 a= acceptance on the asmpned rating.
In case you do oot communicate your acceptance/non acceptance of the assigned credit rating, or do
oot appeal against the assipred rating by the aforesaid date, the raling will be ereated by us as non
arrepted and shall be disclosed on TCRA’s website aecordinply. Tlus i in accordance witl
mygurrements preseribed by the Securilies and Exchange Board of India (SEBI) vide SEBI vircular
dated hme 30, 2017.

Amy imtimation by you about the ebove rating to suy bankerflending  agency!government
anthoribiesfstork exchanpa would conshhrte use of this ratimg by you and chatl be deemed acceptance
of the rating.

Elertric Manson, drd Floar Tel: Ml 2% 61603300 L T T——ry
Appasaheb Marathe BMaeg CIM . Email: infoldicratadia com
Prabhadew. Mumba -4HEIED Ly4BE8sDLIGEIFPLCO4 2748 Helpaezk -+ 31 930435305
Femetarsd Office: B-710, Btateaman Houea, 148, Barathamba Read, Tvaw Dathi 110001 Tal +31. 11 23557940-4b

RATING RESEARCH INFOEMATION
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Thas rating 15 speciiic te the fermis and conditions of the propesed 1:sue 85 was mrdicated to ns by you
and any change m the terms or size of the 1ssue would requue the rafng to be reviewed by ns B thers
15 any change i the arms and condiions or s1z2 of the mstroment rmted. as ebhave, the same must be
browght to 0w notiee befne (he isue of the wstrument Tf there s any such change after the rating is
aszpned by us and aceepted by you, it woold be sulgect 1o our teview and ney resudt 1 chaape e the
rating assigned ICRA reserves the ripht to review andfor, revise the above at any fime on the basis of
new infonmation or ungvailability of information or sueh other circumsiances, which ICRA believas,
t1ay have an inipact on the rating assigned to von.

The rating, as aforesaid, howeser, should ool be freated as & recommendstron fo buy, sel or hald the
debenheres and/or other inshuments of like nature to be wsued by yvoo.

You are alse requested Lo forthwith inform us about any default or delay in repavinent of interest or
priveipat amonal of the mshument mted, as above, or amy nther debt instramentss boorowing and keep
us informed of any clher developments which may have n direct or indivect impact on the delst

setvicing capability of the comyany ineluding any proposal for re-schedulement or postponernent of
the repayment programmes of the duesd delz of the compamy with any lenden(s) / mvestor{s). Further,
wyou are requested ko inforn us inmmediately as and when the borrowing bmit for 1he mesinument rated
as above, or as prescribed Uy the regulatory authority(ies) is exeepded.

We thark you for your kind cosperation extendzd during the course of the rating exercise. Should you
require any clarification, please do not besttale fo get o touch with us.

We look forward to your communication and assure you of our best services.

With kund regards,
For ICEA Limited

KARTHIK SRINIVASAN
2021.06.15 14:51:4% +05'30"
Karthik Srinivasan

Senior Vice President

Groug Head - Fiaaneial Sactor Ratsgs
karthuks@icraindia com

“Electric Mansion, Jeq Lo Tal: +01.22 61653300 Webrite: www. ieea in
Appazaheb Marathe hinrg CIKX - FEraail: mfodirraindia. com
Prabhadevi, Mumbai-$06026 17480000 1601 FLO0LYT 40 Helpdeck: +01 5354 738909
Regictered Office: B-T10, Stateanan Houee, 148, Barakhamba Eoad, Mew Deli 110001 Tel :+91 51 23357840-45
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ANDETUTE

List of raved Instruments

Rated Instrument | Rated Amount | Amouni Outstanding | Rating Action
(In Crores) {In Crores)
NCD
To be issued 22.10 - [ICRA]BBB(Stable), Assigned
To be issued 16,10 E [ICRA]BBB(Stable), Assigned
To be 1ssued 16.1G - [ICRAJBBB(Stable), Assigned
Electric Mangon, 3rd Floor Tel - +31.22 61683300 Website. www icra in
Appasaheb Marathe Mary CIN - Exmail: infolicraindin conl
Prabhadevi, Mumbai- 400025 L748099DL 1061 PL.C042749 Helpdesk: +01 93547389089
Regirtered Oiflce: B.710, Statesman Hrops, 146, Barekbaslis Road, New Delhi 110000 Tel. -+01.11 23357840-45
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ANNEXURE III: CONSENT LETTER FROM THE DERENTURE TRLSTEE

CATALYST @ “__

Betaree i woursell Trivel wed

L/ MUM/21-22/DEB;/ 230
Jubwe 14,2021

Salya Microcapital Elmmibed

DPT 519, DLF Prime Towers,

Block - F, Gkhla Phase 1,

MNew D{.‘1h|- b Wir

Kind Attn: - Mr. Sanjay Goel
Dear Sir,

Consent ¥n act as Debenture Trustee o Listad, Secured, Redeamable, Nan-Comvertibie
Debaniures aggregating uphe ISR 22.10 Ct:lg‘i_;tu be issued by your Company,

ol AR 2o :
This l= with reference Lo the discussions in respect nl‘a:pﬂuiutmant of Catalyst Trusteeship Limited (CTL)
(Formerly GDA Trusteeship Limited) to act as Debenture’ Trustee for the Secured, Listed, Redeemable,
Non-Convertible Debentures aggregating upto INR 22,10 Crores to be issued. In this connection, we-are
sgreeable to act as Trustee on the following trusteeship remuneration:

The Compeny and the Trastee shall enter into relavanl trustee agreements and ather wecestiny
documents for the aforesaid issue of NCDs and aleo agrees & uhderiakes to comply with the pravisions
of the SEBI (Debenture Trustees) Regulations, 1953, the RBI Ciroular No. RBI/2012-13/560 dated june
27, 2013, the Compantés Act, 2013 and any other applicable siatutes, regulations and privisions as
amended From tme to Hims.

The Company shall enter into Agreement with Trustee as required by Regulation 13 of SEBI [Debenture
Trustee} Regaarions, 1993 tharaby agroeing ta creatu the security within three months from the date of
closure of issue orln aceordance with the Companies Act, 2013 or a5 par the provigions 8 prescribed by
any regulatory authority as applicableand comply with the provisions of applicable laws.

We are also agreeable for inclusion of our name as rustees i the Company’s ofler docusehtfdlsclasire
dontment for apy other authority as regulred.

Far Catalyst Trusteeship Limited For Satya Microcaplta] Limited
P : S e tgioCagital L
Sanjoy Goel

Head Finance

Authorifed Slonatory Authorized Signatory

A eSO
CATALY Y TRUSTEESMIP LIMITED fissinsand tovimises sty e —— ot e
Mirdea] O Wincio 07 O b S0 € Y, Mt Wiy Saritaeriag SLnr), Munrrvbud A0 B9 Wt 01 (O30 ) SR o
Roged. Gities m‘mm«d‘mmmm Panaih Bivmeh, rirwt A1 B3 Tl #01 JE00) FSIR00A | Farm +5) 1048 ] 25200375
Dalhl Offiom  OFics Ho 810, #th § s, Wnltests Bualilng, 26, Kaslurb Canii Mang, bevk Dl - 11006} Tod 11 WB0aBVEI N i
e Ermmll gUp Ut ceen Wakehe s nmialyuitustbe s - LIRS
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CATALYST @l

C1./MUM/21-22/DEB/130

fune 14, 20321

Satyu Microcapital Limited
DFT 519, DLF Prime Towers,
Block - ¥, Qkhla Phase 1,
Mewr Dallia

Kind Atim: - Mr. Sanfay Goel

TNepr 5ir,

Comsent to act a8 Dohepture Trustes for Listed, Secured, Redeemabie, Non-Convertible
Delentures aggregating upto INR 22,10 Crotes to he lssued by your Company.

This is with reference to the Niscussion we had in respect of appointment of Catalyst Trusieeship
Lémited ta act as Debenture Trustee for the captioned NCDs.

In this connaction, we are agresable to act 55 Trustee on the following trugtesship ramuneration:

Acceptance fecs  : Rs. 7500D/-plus applicable taves (ome-tlma non-refondable
paymient payakle on our appeinonent).

Service thatges  : Rs. i,un.nn‘n;- pa. plus npplﬁahle mxes payable in advance
annually on 1st Aprll, 2022 every year fill the gadufacdon of
tharges In full,

All out of goclet expenses Incurred towards Jegal fees, travelling. Inspection charges, etc shall be Jevied
And re-imbursed on acisal basis with prior approval of the lssuer.

We acrept the above terms
For Catalyst Trusteeship Limed For Satya Micro capital LI
VN, For Safya Mlcm{gaplrsf Liqa.
sanjay Goel
Head Finance
Authorized Signatory

NOTE: As prer GST guldelines, CTL would be required &o pay the applicable Tax on the amownts /
charges payable to us 25 Indicated above, Flease note that the Company wauld be liable to
pay all such charges cven [t the event of cancellation of the aforesaid transaciion.
Therefors, no rafund of apy statutory daes already pald would be made.

o BORO0L

OATALYET TRUSTEESHIP LIMITED rumsay con s ymsse s =i
wmmrm.mmﬂutmm.mmmmmﬁ-l_lmmmmmﬂumm
Fagd Offlcs OO Hisuwa, Plot Ne. 75, Divanar Calorgy (Right | Pecrd Roed, Pune 811 034 Tal «91 (020) 35260000 ¥ax -3 1 OI0) T416027S
Oull Office Office b, 410, Bt Mhsee, Kidhmh Bllaing, 26, Kasturtss Gancihi M, Hew Defhl - 110001 Tel 11 430 19101701
Cl Ko, UTSEIPRNTIFIPLCTIONED mall did) st ahyei Rt R om
Puse | Mumbel | Bengshwu | OsN | Chennal
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ANNEXURE 1V: APPLICATION FORM

SATYA MICROCAPITAL LIMITED
A public limited company incorporated under the Companies Act, 1956
Date of Incorporation: May 18, 1995
Regisiered Office: 519 53" Floor, DLF Prime Towers,
Okirla Indostrial Arca, Phase 1, Delhi, South Delhi - 110020
Tclephane No.: +61-11-49724000
Wehsite: http://www.satyamicrocapital.com

| DEBENTURE SERIES APPLICATION FORMSERIALNG. | [ [ [ [ [ [ [ T |

Issue of 221 (two hundred and twenty one) secured, rated, listed, redeemable, iransferable, non-
convertihle Debentures of face valuc of Rs. 10,00,000/- (Rupecs Ten Lakhs only) cach,
aggregating up (o Rs. 22,10,00,000/- (Rupees Twenty Two Crore and Ten Lakh) on a private
placement basis (the “Issue™).

DEBENTURE SERIES APPLIED FOR:

Number of Debentures: In words: -only
Amount Rs. /-In words Rupees : Only
DETAILS OF PAYMENT:

Cheque / Demand Draft / RTGS
Mo [rrawn on

Funds transterred 10 Satya MicroCapital Limited
Dated

Total Amount Enclosed
(In Figures) Rs. /- (In words) Only

AFPPLICANT'S NAME IN FULL (CAPITALS) SPECIMEN SIGNATURT.

APPLICANT’S ADDRESS
ADDRESS
STREET
CITY
PIN PHONE FAX
AIPLICANT’S PAN/GIR NO. IT CIRCLE/WARD/DISTRICT o
/f.\f{'.‘."-"—"c@;'x._
1AM/ WE ARE { ) COMPANY ( ) OTHERS ( ) SPECIFY ol R
(= Mew Dafh :)




We have read and understood the Terms and Conditions of the issue of Debentures including the Risk
Factors described in lhe information memorandwn  dated June 23, 2021 ("Information
Memorandum”) issucd by the Issuer and have considered thesc in making our decision to apply, We
bind owrselves o these ‘L'erms and Conditions and wish 10 apply for alloiment of these Dehentures,
We request you to please place our name(s) on the Register of Debenture 1olders.

Naune of the Authorised Designalion Signatue
Signatory(ics)

Applicant’s Signature:

We the undersivncd, are agresable to holding the Debentures of the Company in dematetialized form.
Details of my/our Beneficial Owner Account are given below:

DEPOSITORY NSDL/CDSL

DEPOSITORY PARTICI'ANT NAME

Dr-ID

BENEFICIARY ACCOUNT NUMBER

NAME OF THE APPLICANT(S)

Applicant Bank Account:

(Scitlement by way of Cheque / Demand Draft /
Pay Order / Direct Credit / ECS /
NEF T/RTGS/other permitted mechanisms)

FOR OFFICE USE ONLY
DATE CF RECEIFT DATE OF CLLARANCE

(Note: Cheque and Drafis ave subject to reafisation)

We understand and confirm that the information previded in the Information Memorandum is
provided by the Issuer and the same has not been verificd By any legal advisors 1o the Issuer, and
other intermediaries and their agents and advisors associated with this Issue. We confirm thal we
have for the purpose of investing in these Debentures carricd out our own due diligence and made
out own decisions with respecl to investment in these Debentures and have not relicd on any
representalions made by anycne other than the Issuer, if any.

We understand that: i) in case of allotment of Debentures o us, our Beneficiary Account as mentioned
above would pet credited 10 the extent of allotted Debentures, i) we must ensure that the sequence
of names as mentioned in the Application Form matches the sequence of name held with our
Diepository Participant, iii) if the names of the Applicant in this application are not identical and also
not in the same order as (he Beneficiary Accouni details with the above mentioned Depository
Pariicipant or if the Dcbentures cannot be credited to our Teneficiary Account for any reasom
whatsoever, the Company shall be entitled at its sole disgretion 1o rejeet the application or issue the
Debentures in physical fotm.

f R B
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Applicant’s
Signature

FOR OFFICE USE ONLY
DATE OF RECEIPT _ DATE OF CLEARANCE
(Note | Chegue and Drafis are subject to realisation)

(TEAR HIRE)---

ACKNOWLEDGMENT SLIP
|_(To be filled in by Applicant) SERIAL NO. [t ]- T-1-1- T-1-T-1-1]
Received from
Address
Cheque/Drafl/UTR # Drawn on for
Rs, on account of application of Debenturs

./'.. =
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INSTRUCTIONS

Application form must be completed in full. IN ENGLISIL

Signatures musi be made in English or in any of the Indian languages. Thumb Impressions
must be aticsted by an authorized ofiicial of the Bank or by a Magistrate/Newary Public under
his/her afticial scal.

Application form, duly completed in all respeess, must be submitted with the respective
Collecting Bankers, Cheque(s)Temand Drafi(s) should be drawn in faveur of "SATYA
MICROCAPITAL LIMITED™ and crossed "AfC Payee Only™ Chegue(siDemand
Drafi(s) may be drawn on any scheduled bank and payable al Greater Noida, Uttar Pradesh,
india. The payment ¢an alse be made through RT(S as per the following details:

Beneficiary A/C Natne: Satya MicroCapital Ltd Share Afc

Bank Account No, 250605000070

SWIF1T CODE ICICTNBBX3X ]

IFSC CODE: ICICO000254

Rank Namc JCICI Bank Lid.

Branch Address: ICICI Bank Lid, Krishna Apra Royal Plasa, DI,
FACB, Alpha 1, Greater Noida, Utiar Pradesh
201306

The Company undertakes that the application money deposited in the above-mentioned bank
account shall not be utilized for any purpose other than

a) for adjustment against allotment of securities; or

) for the repayment of monies where the company is unable to allot securities.

Receipt of applicants will be acknowledged by the Company in the “Acknowledgement Slip”
appearing below the application form. No separate receipl will be issued.

All applicanis should mention their Permanent Account No. or their <iIR No, allotted under
Income Tax Act, 196! and the Income Tax Circle/Ward/District. In case where neither the
PAN nor the GIR No. has been allotted, the tact of non-allotment should be mentioned in the
application form in the space provided. Income Tax as applicable will be deducted at source
at the time of pavment of inlerest including interest payable on applicalion money.

The application would be accepted as per the lerms of the manner outlimed in the transaction
documents for the private placement.

(v}
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ANNEXURE ¥;: LAST AUTHMTED FEINANCIAL STATLEM

At cler - AT Hiark

SR Baipon & AssociatrsLLP

Chantered Beeauiienls EEA LI [ R FEE

LINERR I B - R BN

INDEPENDENT AUDITOR'S RLFDRT
Ta the Meminers of Satya MicraCapltel Linered

Hepart on the fudit of the Flinancial Statemenls

Omirilen

We have padited the accumpatying fnancial stafemont s of Satya MicroCapital Limited {"te Compumy ™), which
COMprise the Balanoe sheet As at March 31 2021, the Statement of Profil and Less, wicluding the statement of
Oher ompreiensive Inoome, the Cash Flow Stetement and tha Statemont of Changes In Equaky tor Hw year
then ended, amd notas Lo Lhes Fiianclal statements, Inclwding A summary of significant accounting policies and
other explanatary infomastion.

fn uur opinion and Lo the best of our INTormation and aceording te the explanations given ta us, the aicresaid
financial statements give Lbe inlormation roquined by vhe Compandes Act, 2003, as amandad (“the Act™ in the
MANNEF 56 required and givie a tre and fair view io confarmily wilh e aocaunting principles gencrally accepied
in ndia, nt the state of ailaics of Lw Compay a5 5t Maech 21, 2001, s pratit including other comprehensaye
income its cash flows and U changes 10 equity Tor he yesr emded anthat date.

Basis for Dpinion

We conductod sUr audit of tha financia? statemeanly in accordarcs wilh e Standarde on Auaditing (558], a5
SprCITlod wrber scotion 143(100 ot the Act. Our responsildlilies unda’ those Sfandards ara further descriood In
the “Auditors Resporslbilities for the Audit of the Fleanclal $tatements’ sectlon of our repart. We ane
Indopendant of the Company in sccordance with the "Code of Elhics’ is=ued by e [nslilule of Chartened
Accountants of India together with the ethical requiraneerls that are releyant 10 cur audic of the TIinancka:
statemants under the provisions of the At and the Hules thereunder, and we have foltilled o other ethical
responsibilitios in accotdance with these requirements and the Code of Elhics. We Lalieve thal Che audit
cvldonce we have obtamned |5 sutticient and appropriate to provide a basls Tor our aud IE oplolen on e Teang a:
statemants.

Emphasis of Motrer

W drow attention b Note 46(A) of the finandal siatements which describes tha conlinuing npaet of economic
end sockel consequences of Ubwe DOWI0-19 pandemic on the Company's busiress and finenclal metrics
partkcularly the Company's cotimates of impaimeent of loans to cusilomees wilch continue o be dcpandent on
umeertaln tulure desclopmcnts, Cur apinion is not medified in respect of this mallor.

Ky Swicdil Maoblers

Kry awdit matters are thase matters Lhal, it our professional [udgrment, were of most signiticamee in our audit
of thw binandclial stalements for the rinancial year ended March 31, 20271, Thess mallees ward wdoressed an the
canbest of our awdit of the financiak aratemwents As A windla, and in farming aur oplnicn Uacean. and e da ot
prvtlde A separate opinion N0 these matlers. For each mather Dok, our description of how our audit addressad
her mealler is provided in Lhat conkoxt,

We have detemined the mAatters described belaw [0 be he Key audit matters to b conwnamicated in our repart.
We have tultllled tho respansibilities described in lthe Auditor's responsibilities for the audic of the hinendcial
stzlemenis saction of oor report, ncluding in relation to these metters. Accordingly, our auedit incleded the
prformancs of proozdures designrd to respand b our assessimenl o the risks of materlal missts bement of the
fimanchal statoments, The results of our aodil procedures, Icduding the procedures pertarmed t address the
metters befow, provide the basis Toe eur aud |t opinkon onthe accompanyineg financkal stetements.

Kay audil. matters Tow Gr awdii addressad The Key audt matker

(a] Impairment of finangial instruments (including provision for expected credit losses) (as described
in nole 3fe) of te b AS financial statements)

Ind AS 108 requires the Company I | » Our audit procedures Included considering the

provide  for  impairment ol ils  loan Company's accounting pollsles for impaloment of loan

recaivables {financidl assels) using e recelvables and assessing compllanes with the palleles

c¥poched orodit Joss (EGL) approach. FCI In temms of Ind AS 109,

invohes  an estimation o probability-

) B P 03 I o At L= Lt Lia 2 Pttt ov b L P Serdg W, (VAE— 40
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SE Barimsor & Assocares LLP

marteren Bocounlanis

| Koy audit mackers

Hewr 1 sLickt addressed thi kay audic mattar

| wizighied lose on financial aseds cvar their
| Fa. [ T (RN ) raasonabz and
supportabla inforromsl ion about past ewimals.
curront craditions, and forecaetsa of futurs
ecopomic caweditios which coukd amipace
the: credit quality of e Coarpany’s koane
ard agdwsirsmea,

Itk this process, juagonwent has been sppliesd
by the o naganient L

3 Moty qualiative!  quantitative
throsholds for ‘segnificent ipcrease in
crodit o=k MSICR") and ‘defaull’.

L] Grouping of lwone  portfolio under
htrogenous  pooks o Hetarmine
probatiliny of default ¢n @ millective
Layin.

£} Datcrmireng affect of less frequent
past evants on future probabitity of
di:frubt.

Additfonal cunsedsrations on awmount of
Cuwil-15

Pursuard o tha Ressrva Bark of India
["RBI"] circular dated March 27, A0
["HEl cireular”y atlowing lerdling
imstitutions 1o offer 8 moratovien B0
vustamers on ponpereent of nstalmenls
falling dhiee hetween Manzh 1. 220 and May
1, 2020 road with advisory issocd by the
Kicrofinance Instituiens Network dated
March 30, 2020 ["WMFIN advisory"}, the
Cerpamy has extended a moratorium ta its
bormwer in accordance with its Board
approvad pxilicy 8s descrbad in Note 1.7,

N por the quidance from 1EAL, extersion of
theg rrear atonam to bormower s By itaslf isnot
pohskered 1 resut o8 SICR For a
{uprowrer. Further, in accordosmca with
various stimalus pocksges announncd by
Geneminmeent of India {"GORT) ather than
mioratorium, |he Compsmy has rostnoctsred
toans during tho year. The Compary in the
future will need to avaluate hiom tine to
tire whelho b whom moratorilm was
grantid 6 loBMs restruciured umder e
packages anrouncad by GO| will be regular,
Ihe  Company teex recorded A
MacTwsTnamic twerkay as part of its ECL,
Ea reflect among oiber chings an mcr:ased
risk of detarioration i FrECHo-EoCNWmic
factors caussd by Rowel Coronawvirus
{CoWVIlE1 9 pandoonie. Given the uniguee
natura and s-ake of the econemic rmpact of
this poredomic and no roliable data belng
availotie regarding the impact of wanioas
requtatory packages, the macroeconomic
ove lay estimate is based on various highly
uncertain dmd  wobsarvable fatbors. In
sconrdance with the guidsnce @ ind AS
108, liW: mBCroasonomic twerlsy estimate
wabes it ooeunl  reasonebly  end

Tooted the assmptions ws2d by the Company for
grouping and staging of loan portfolie imo warious
iateegorias end default buckars for detammising thes PO
and L&Y ratrs

Torded the oparating effualveness of tha contiols for
scaging of laans based ot theeir paet-dua stale Tested
3 sorgdc o performing [slace: 1] loams o asses
whother any 1sE IdiCELOrS Ware j oS et FEgUiring Hem
to be classlfiedunder staga 2 or 2

Testod Lhe input deta usad for duewernining the PO A
LGO ratas ared agresd tha data with wthe wndedying
beonks of accomrs sird reconds,

Peslorried imuiries with the Ceampany's management
ared its gk ranagement function ba agsess the impact
of kck-clowm on U bucewss activifies of e Company.

Bosassed the Company's policy with retpact to
moratorum purseant Lo the PRI ciroder and testad the
imglamontation of such palicy o a sample besls.

Apzescad the additional conmideralnn: applied by tha
management for staging of loans as 3IGRY default in
view of Company's policy DN moenorium o and
reschedu lemantirestructoring of foans in aoowdance
with the regulations isswed o this respact,

Tasted gsumplions wsad by the InGRagarment in
datermining the gueriay for macro-seomamic fecbers
tncluding CovID-19 pandemic) In accordanue with the
governance framewsrk approved by the Board of
Dhirus-tewrs pUESUETTE o Reserwe Bank of Indis guicelines
issuad on Moanch 13, 2020,

1 ested the arlthnatical accuracy of computotion of EGL
provisive pot formed by the Compsiey 10 snradshests,

Compared the disclosures inchuded in tha Ind AS
financial statements in respect of sxpeciLed credit frsses
with the requirerments of ind AS 107 and 109 Reviewod
spacilic disclosuree made i the Ind AS financial
stetaments with ragarde to the mpact of CaWD-189 on
ECL estimation and other disdusures as praswibed Ly
ROl relalewy w0 moratoriom granted  gr
reachedutemantfrestructuring oF loans.

.




SR Barneor & AssociarsLLP

Charmpred Acranninels

Key audil malivrs How our pudic addressed the key awdit macter

suppettable informetion witheut incorring
sagnifecant enst. The actusd credis fosses for
the next 12 months cowld bu signilicandly
different than the ECL wstimatas prepared
by kb Coanpaay deprndineg upen the mpact
and duration of the pandemic and various
requletary and palicy mEasuras annouoed
by the Gowarnrmant.

Given the high degres ol rmanagemse:t's
judgensent inwolved N estimation of ECL.
accvntated by the consideretions  far
CoVID- 19 refarrd developments, it is a key
audit matter.

Othor Information

The Company's Beard of Eirectors is reeponsibla for the other information. The other information comprises the
information included in the Managemont Discussion sod Analyais arl Rnard’'s Repart iccluding Annaxures 1o
Buard's Repore, but doos not include the financial staterments and cur euditor's mport thareon. The othar
information is expectedt to be made avzilable to us aftet the date of s auditor’s raepaort,

Our apmion ore tha inancial su4kements does not covar the other irformarion and we do ool espress any Turm
of anssu Ancs concdusion thersan,

In connaction with our audit of the Tnancial sLalements. M respasibility is o read the ather infformaation end,
in duiny so, consdor whether such other informetion s materialby inconsistant with the ficancial stalemunts o
our kmowkedge chtamed inthe audit or otherwise appears to be marerially missiated.

When we read the other mformation, if we conclude that there i3 a material misstatement therein, we are
reduired to commenicate the matter to thosa charged with governance and to commply with the relovant
applicatde requirernents of the standard on auditing for auditor's responsibility in relation o other nformation
in doocumants containing audited Mhanclal stataments,

Rersporv=ibilitias of Management fior the Financial Staterents

The Company's Bosrd of Directors 1s resporrsibile for the mattors stated [nsection 13415) of the Act with respect
to tie preperation of these finamizl statarmants that give a vrue smd faic view of the financial poaition, financial
panfon e ncluding other comprebansive income, cosh flows and changes in equily of the Company In
accordance with the accounting principles generally accepted in India, ncluding the Indion Accountng
Srandands {Ind AS) specifed undar swcUon 133 of the Act read with the Companies {Indien Accounting
Standerds} Rules, 2015, a& amended, This responslbility alan nghydes maiotennsnes of adequate sccounting
records n acobrdance with the pravisions of the Act for safeguarding of the aseets of tha Company and for
przventing and tetecting frauds end other imegulanties; selection and applcation of appropriate accounding
policies; making judgments and astirmates twat are reasanable and prodent; and the design, implementation and
maintenance of adequale intemal financial controls. thet were operating effectively for ensuring the acouracy
and compotenoss of the accounting records, redevant to tha preparaton and pressntation of the financia
stabememts that give A e And fair view and ara fiee froom matenal missiatement, whether duc to fraud or
eror.

In praparing the fmencial statements, mansgement s oosponsible for assessing the Company’s ability 1o
continue 55 a gedng ooncerm. disclosing, as applicable, matiers related to going voncern and wsing the going
concem basis of accounting unkest managemant ¢lther intends to liquidate the Compeny gr to cease operations,
or has no realistic alternative But T oo se.

Thaste Board of Dirertors are also responsible for ovarsealng tha Company’s financial reporting procoss,
Auditors Rasponsibifities For the Audit of the Financial Statements

Our objectives are to obtain ressonable assurance about whether the financial statements 35 a whole arc free
fram material misstaternent, whelher dus to frawd or cmor, erd To isaue an suditor's repert that includes our
opinion. Reazonakibe ascarance 3 & high level of asasranca bt is not a guarantes that an audit condocted in

accordonce with S8 will Atways datect a matarial misstatemesnt wdhen ik axists. Misstalaments can arise from
Fraud ar error and are considered meterial i, individually or it the aggregate. they could reasanadly be expected

gn._ﬂ——;i_k'j' -




SR BAILIBOI & ASSOCIATES LLP

Sl pan e SemspariLant:
o Intuenee the ecomomis Gecislons of users taken an lie basis of these Ingncial staremsnds

At part ot an audir in accordance wilh S8s, we exarcise molessonal WAgment and mainteen prodessongl
skepLicism thraughour te audit. We alse:

+  dentity and assess the risks af maleral misstatoment of the financial s12Ecmaents, whetner due Lo Foawd ar
error, ouslgn and protonm avdit procedures responsive 10 those risks, and obtaln andit evidence rhat is
sutficient and approprigte bo provide a baws 1OF our opnion. The risk of ool detecting a8 material
misslatament resulting frem fraud is higher Ehan Bor one mesolting Bom eor. a5 raud may imeohe
collusion, forgery, mtanticnal ormissions, misreprasemtatioeg. or the cyerrite af internal control,

+ Chlaln an understanding af interned sonirel relevant to the Adit in ocded T design aueit. prozrduras thal
are appraprisle 0 the circumsterces. Vnder seclicin 144(3)000 of the Acr, wa o2 alse rogpansibie for
FxArA sy our opemen an whether the Company has adsquats internal tinAnciat controls with reterence to
tinanci | stabanients i place snd the apesaling stectineness of such controls.

+  Evaluate the Bppropristensss of avcounting polclcs used and the reasonablaneds ot Groounting eslimatas
ardd related disc!osures marde Iny manaqencnt,

+  Cunclude on the spRropriataness al manAJamcs use of the going concetn Dasis of ancinting and, besed
o thi Uit evidence olbtained, whakhe 3 MAECHial Uncertainty exists relatod Lo events or contitiuns that
iy CAst significant doube on the Company's ability to continue as a going Loncem. |Fwe concluds that a
miAlerial UMCErtainty exists. we are requinsd to draw attontion Inour ewdier's rpot 16 the related
disclosures 11 the financial statemanis or, il such drsclosures are inadeouats, 1o madily our opinkon. Our
conchiglans arc based on the audil evidernce obtained wp to the duele of our auditor's repo. However,
hurure events OF Sotd IBans may cause the Comgany Lo 8358 to CONKINUS a5 A goirdg CORCE.

+  Evalighe the owerall presentaton, struciure and content ol he fnancial statements, IRCuding The
disclosures, ond whether e financlal statements represenl the LnAerying transactivns and cvents tna
MANner that achienes Tail prescatation,

We Sommicate with thoss charged with governance regarding, amoeny olbcr METTErs, the planmed scope and
Urming of the audit and signifcant audit tindings. including any significant deficlencles in intermal conkra that
wer ikt Ty durimg our sudir.

We also provide those charged wilh grvsrhance with a statement thal we have complied with relevant sihlcal
requirements regarding independence, and Lo coreniel cate with them all relationships and other matters thal
may reascaably Be thought te bear on our independsnce, and where applicahle, related sateguards,

From thie marters comeomunicated with those changesd with gowernance, we detenmnine thoss Matiers that were
of nwst signilicance in tha audit of the finencial staterments for the Tinancial year anded March 31, 2021 and fre
theretore the key aurkt matiars. We describe these metters in our avdilor's report unless Law o ragulation
preciudes publle disclasure sbout the matier or when, in swiremely vare CIncUmMstances, we delenmine that
miatter should not be commuonlcatod inoour report becsuse the adversc condsquentes of dedng S0 wokld
reasoiakly be ckpected Fatwaigh iha publls merost bene s of such comoinleation,

Fepart on Other Legal amd Regulatary Requirements

1. & sequlred by the Cnmpanies (Auditor's Report) Order, 2006 ("the Orgor”], Issued by e Canlral
Govemnment of Indla In kerms o sub-section (113 of section 143 of the Ack, we glve [0 the *Ammesurs 17 a
stabermenl ue the mattars specifled in paragraphs S aod 4 0f the Onter.

2, Asrequired iy Socton 14303) of the Acl, we repiel thit:

{ai We have sought and obrained all Lhe [nbormation amd exglanetions which to the best ot cur knowledia
and baliel wera necassary for the purposes ol cur audit;

foy Imour apinlon, proper Books of account as requited By law hove been kepl by the Company =0 far as it
#ppears from our examinathon of thoae books:

() The Balance Sheat, the Statemont of Profit and Loss induding the Statement of Other Comprahensave
Incate, the Cash Flow Statemeol and Statormnent of Changes in Equity dealt with by this Repard are in
agracment with the bopkes of somount;

In our oplnlon, the aforesald finanecizl slalemenls comply with the Arcountiog Standards specified under
Seclioh 133 of the Act, read with Companles [Indlan Accounting Standard 5p Rules, 20105, 05 amanded:

e

112



S.R. BatLiBoi & Associates LEP

Chui Lered Acomariants

[e] Onnhe basis of the written represamtations received from the directors as on March 37, 2021 takan on
record by the Board of Directors, none of the directars 1s disquallfied az on March 31, 2021 from being
appointed as a dirscoor in temrs of Section 164 (f) of the Act;

[l WAEh respect fo the adequecy of the intermal financip| cortrals with referenca to financial statements
and tha oparating sfectaness of such controls, rafer to aur saparaka Report In ~Annesura 2" to this
FEL;

1] Waur opkalan, the managqerial reoieration For the year ended Merch 31, 2627 has been pakds providad
by Lhe Compaity b 165 divectrs Inscoondancs with the prowislons of sectlen 197 raad with Schodulo ¥
1o the Act:

[h] ‘With resp=-l lo Lhe oihes rmatior: 1o ba neludad in Lhe Soditor's Repord in sCoondance wib Bl 17 of
the Companies [Audit ard Auditers) Rukas, 2014, 65 amended In our opiion end to tha best of our
ntormation and according to the explanations glven to us.

I Tha Company does not kave sy panding lloigations which would Impact s finencial position;

ii.  The Company did sl have amy iong-tenm contracts induding darisathe conlracls for which Lisra
wara any matertal forcsopable lossos;

. There were no amounts which were required to be transfemed 1o the [mvesktor Education and
Prataction Fund by the Company.

For E.R:. Batliho B Assoclates LLP
Chartered Accountents
ICAI Flrm Registration Mumbar: 10704 5% E 500004

o

per Bharath N S
Partner
Membership Number: 270934

LIOIM: 2121 0B31AAAACIETSE
Chennaf
May 21. 2021
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SR Baiipor & AssoUaTris LEFP

Erw Dol SrsaunTanks.

Srwnexnre | relered T 0 paragraph 1 under tre heading "Rapors on oLbwar ledal And regulalony aqUIrements’
oF Qur repart oh ewsn date

FeR: Satya MecroCapital vimiled

i}

i}

L

(1w

W)

ey

iy

{a} The Company has meirmained propor ceearis showing T pArticusars, meiuding mueantitalive details and
cltuarion ol 1ixed assots,

§L] i IRE0 assets have becn physically weriled by the munagement during the year and ne mateodl
dissropancios wers idunlifleo an such verificalion .

[C] #ccarding to the infonnalioh and ceplanations given ey the managemest and audit [rowerlures
perfnrmed by Us, the title deeds of immovable propertlos includad in property, plant and eQuUIpMENt Are
held in Ung pame of the Compaay,

The Company's bustness does not inabe: inventodes and, accordingly. the requiraments under clause 2
(it} ot the Order are not Bpplicable Lo Lthe Company and hepee not commented upon,

Aircarding b the Mtermiation a explanatsars given Lo us, the Company hasnot granted iy kians, secured
ar whsecured To companies, Timas, Limited Liabidity Partnershiges o ather partkes covercd in the register
mainlalned Urder section 189 of the Companias Aok 2013, Actordingly, tha provisions of claese 3],
fish and () ot the Order are not applicable L the Company arwd NCACE Dot commerited Upon.

in our opinlon and according ta ine Mtormation and explanations given 1o us. there ars no loans,
nvestragnts, guarantees, and sacurlties given in repact of which provisions of section 180 and 136 of the
Act are apglicable and hence not. commented upon.

The Comipany has not secepted any deposits: within the maeaning of Sections 73 to 76 af the Act and tha
Companies (hccaptance of Neposits] Rules, 2014 (a5 amenuad), Accordingly, the provisions of clause i)
ot the Ordar arc nok applicablke.

To the best of our knowledge and 85 explaimed, L Contral Govamimamt has nat specilied the MAREEnRance:
of cost records under Section 148{1) ol e Companies Act, 2013, for the products /servicos ol the
Compaiy.

(2] Uralspubed statutory duss IRcluding provident fured, employees’ stabe Insurance, income-tax, sales-tax,
service [Ed, duty oF custom, duty of excise, goods and service tax, Cees and other statutory dues have
yencrally brem regularly depesited with Lhe sppraprlate authonities thouigh thera has bren a slight selay in
A tew cazas In dapaslt of Tax deductian at source and Professiong tax.

{h] According to tha informatlen ard explsneticns geen To Us, no umdlsputar Aasownls payeple in respect
ol provident Tund, employoes’ state insurance, IAC -1, seryice tax, sales-Lux, duty of fuslom, diky of
urcise, value added tax, gonds and servics tax, €053 Al olher SLatatory dues werne outstending, al the
yiar end, for & perked of mare than six morithes rom the dale they brcame payable,

(2] Accordwig te the infemmation and eWplanations given to us, thare are no dues at income tax, sales-1ax,
sHreitE 1K, customs duly, caclse dity, value added tax and cess which have not been deposited on seoolnt
ot any dispute.

pelll] In our apinlen and according to Lhe Infofmiation and explanations givan by tho management, the Company

{ix]

’ ./:_L.-'_ 4
e
.:E‘-"/
1
\ |:J']\\_
\ o

has not defsultad in repayment of [Gans o borrowing Lo a financial ins ilution, bank o dues 1o debenture
holdars.

sscordirg e the information and explanations given by the management. the Caornpany hes nol mised any
rrciiey by wey of initial public ofter o further pubHc affer.

Further, monlas raiser by the Compsany by way of term Joans wers appliad Tor the purposs tor which those
were ralsed, though idla/surplus funds which wara aof required for Immedinte utilizaklon were gainlully
imvasted IR liquicd asseis payabhe on demand.

Basad upon the audit procedures performed for the purpesa of reporting the true and fair view of the
financial statements and according to the information and explanations given by the management, we
report that no fraud by the company or no matarial fraud on the company by the olficers and employeas
ol the Campany has been noticed or reported during the year,

A
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ANNEXURF, ¥T: ILLUSTRATION OF BOND CASH FLOWS

Ilustration of Bond Cash Flows

Company

Satva MicroCapital 1.imited

Face Value {per security)

Rs. 10,000,000~ {Rupees Ten Lakh)

[ Tssue Date / Dare of Allolinent

lssue Cxpering Date: June 30, 2021
Desmed Date of Allotment; June 34, 202

Redempticn Date / Maturiny Date

Redemption Dale / Maturity Date: 72 (seveaty 1w
months from the Deemed Tate of Allolinent, ie. June
30, 2027 (subject o Business DNay Comvention)
(subject 1 Put Option/Call Option)

Conpon Rale

11.6778% (cleven decimal six seven seven cipht
percent} per aunun, net of withbolding tax. The
Coupon Rale as on the date of this Information
Memorandum, gross of withholding taxes, shall
amownt to 12.4000% (hwebve decimal four 7ero zero
zera percent) per anaum,

Frequeney of the Coupon Payment with

specified dates

{Coupon payable Semi-annually.

First Coupon on December 30, 2021 and subsequently
on June 30 and December 30 ol every calendar year
until Matwrity Date  {subject to Busingss  Day
Convention).

Day Count Convention

Actual!Actoal

Secnurio 12 In case Put Option / Call Option is exercised on the I'ut Option Date / Call Optivn Date being
June 3¢, 2024 and Coupon Rate is not reset at the Conpon Reset Dale:

Scenario 1: Option is exercised
. No.i)f e i Fa L . { iy e T . 5
aterest | Yutorest || damin] =t Principal | (Ontstandin | Principa
Gl e il || Pavinene| Gon Amount | Payment | g Principal |
Flows Date Ifa toh -ﬁlm' (in ~Amount | Amount (in | Paymen
e - Period Rupees) (ill Rupees_ ) _R!.IIIE-EJ S) t Date
Isane
Amoun iur;c 40, - - - - 22, 10,6000
; 2021 0 )
1st Degembe | Decemlbe
Coupon | #30, |30, 1g3 | 1AM . 22100000 | -
2021 2021 0
AUl fune 30, | June 30 1.28,68.61
Coupan 2022 2022 182 i - ﬁl,lﬂ,ﬂﬂ,ﬂﬂ =
Ird Decembe | Decembe
Coupon | £ 30, r 30, 183 1’29’39"33 - 22,1000, 00 =
2022 2022 - ]
ith June 30, | June 30, 182 1,28,68,01 29100000
oupaR 1 5123 2023 6 ; o .
5th Decembe . .
Coupon | 130, ;“‘;‘;;g;‘r 183 1’29?"{;'*33 . 22,10,00,00 ;
2023 * o
ith June 30, | June 238, 183 29,0435 | 22,10,00,00 Junc 2,
Croupon | 2024 2024 . l 0 - 2024
/ s




Scenario 2: In case Pul Opion / Call Option is moi exercised oo (the Ful Option Date 7 Call Option Daie and
Coopon Rale ig not reset at the Conpon Resed Date:

Seenario 2: Oplion i nol exercised
No. of
Inler | Interes f]ﬂys Principal Oulsianding Princi
Cash esl 1 in Coupon P : pal
ayment Principal
Flow | Acer | Payme | Conp Amount (in 3 ; Payme
; Amount (in Amount (in
5 ual nt o Rupees) Rupecs) Rupees) nt
Date | Date* | Perio I P Date
d

Issme | June - a & = -
Amno | 3
ant 2021 22.10,00,00:0

15t EEZ? [Decem i
i:up 30, I;EZ?{L 183 1,29.533,3732 22.10,00,000

2021 “

Ind June June . -
Coup | 30, 30, 182 1.28.68,616
on 2022 2022 22,10,00,000
Jed EIE: Decem : .
Coup | 35 ber 30, 183 1,20.39 322 22.10,00,000
umn 2022 2022
h June June - -
Coup | 30, 34, 152 [.28.68,618
on 50123 2093 | 22 103,000 )
f“ . E‘;: Jamuary | e [.29.19 321 1 *

U] g, 2. 2024 St 22.10,00,000
ot 2023
tth June Tulv 1 # =
Coup | 30, L0 153 1,294,355
on 5024 2024 22, 10.00,000
Tth g‘;“; Decem = -
Coup 10, l;-; t‘2 : i, 183 1.26,03,069 22.10,00,000
on 2024
Sth June June = -
Coup |30, |30, 182 1,28.68,229
on 2025 | 2025 e LI
Gth Eﬂb‘: Decem \ E
{l:up 10, g-{:]rzgﬂ 183 1,29,39,322 22,10,00,000
o 2025 :
1{4h June Jung N =
Coup | 30, 30, 182 1.25.68.616 - .
on | 2026 | 2026 221000000 | TN
s Dt e - 74 “'-a."'(l:.\“l
Coup | ber 30, 183 1.29,39,322 sz Dt )
o mber | oo 22,10,00,000 - JJ
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ANNEXURE VII: DUE DILIGENCE CERTIFICATE

ok ) @

CTLF21-22/781

DUE LG EMCE CEATFICATE AT THE TIME OF £ILING THE DRAFT OFFER DOCUMENT CR PRIVATE
PLACEMENT MEMORANDUM] INFORMATION MESORANDA MW

Tao,

r

B5E Limited

Phiroze ke Eehingy Towears
Cialal Streer,

humbai- 400001

Deezr S4r f Aiadam,

SUB.;: s of of 221 (Two Hundred and Twenty One) Serured, Ruted, Lsted, Rodesmabls, Non-
Corwvertible Debertures of fece walue of Ry 1000000/ (Rupers Ten Lskhs) eady,
aggregating op o Rs. 72,10.00,000/- [Rupees Twenty Two Crore and Ten Lakhs] on o private
plscement basis by Satye Microcapital Limed,

W, this detsecitune tyustae[s) to e Abanne-mantioned IOMTRCHmIng Etue stte ac fodlows

1) We have sxamined documents pertaning o The sald e and other Such reevant docadments,
reports and oeeti cations.

2] On the basis of ach eamination dnd of e dsclesions with the (Ssuer, B drectors and other
oifcers, other agencies and an independent vwerification of the vadows relevamt doouments,
reports 2nd certflcations, WE CONFIRM that:

al The bsuerhas made sdequats provisions for endfor has @ken steps 1o povide for adequate
serunfty for the debt securtes 1o be med.

by The kssuerbas obizined the permistions [ consenis necessany for creating seourtty on the said
propetTyies).

) The bsuer has made all the relevant dischosures atoout the securily and dtso Ks comtinied
chiigations Towards te holdars of dety saruities

d}  Isuer has adequately disdosed all consents/ permissions reguired for criatmpn of further
charge on asoets in offar documant of privete piscement memorandor) information
memorandum and Ml discosures made In the offer document or private placement
memaorandumy information memorancum with mspect 10 oeation oF sEcurity are
eoniirmaniodn with The clauses of GeDentine TSt e BETEement.

&} Issuer hes disdozed all coveramts proposed 1o be nchuded |n debenturs trust dead [indudng
Ay sile RerTer, accaersted payment cause etc), offer document of private placement
memorendumy information memomndum.

GRTALYEY TRUSTESNHD LINDITID SUSsin i iy iieer s s MOLOTN Duishry
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F}  Issuer has given an undertaking that charge shall be crealed in favgut of debarture Lnsles
25 par Larms of tsue before THing of lting appdcation.

e have sslfied curtehess abaat e abiity of the lcsuer to service the debt securitled.

Mace: M umbsi
Dbz Juna £1, 2021

RATALIET TRUSTEERMIP LIMTTED B 5 it s imoms el
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ANNEXURFE VITI: BOARD RESOLUTION

CERTIE LD UREL 00 0F THLE RESEEL IS PasBelr s VHE MERHNG OF LT
BTN 439 DIREC TR €F SATVA AITCROUAPITAL TARMUITER HIFLY D 1tinay,
RAY X A2 AT Q=00 P AT REGISVERED OFFICT 500, 8" FLOGE, DBLE Pl
PERWE S, CIRTH A INDUR TRIAL AREA, PTIASE-1 BT =T 124

NON-CORYERTILLE Bl
TMERGIMG ANE PROBTR RASRKIE TS M3

BRI TURLS AWONINTING LRI INR 22, 0000005 TOCIAE- 1

DRUPPORT EUEL BOSE SICAN - KATY

I owas proposed before e WBead e e Mon-Cogverlible Dhelentires ageregnfing iy fo 1M
22, DEEARLO00 i e ar e TRine s O G Privae Fiicenmn Basis o Covid- 19 Eroe i and oo e
Mukelz MY Suppet Pond SCSE SICAYV-TANE (Joveatorh, A dealt wenn sheo recerad from
Trovostor wens [iged Taefoge the Board Tor v kind sonsiberation aud appraval, The Board delibaared
bl e pnalber artd passocd P Maewisg resolalion:

"RESCGILAVED TIEA'T povsudi b the provisions of Scolions 42, 71 amd other applicatsbe provisions, il
any, of the Companies Aa, 2003 and 1he rubes msad e erewntler, ineluding oy staatary modUiengisg
ot reoachionits thicreal’ for the Uime being o feree (he "Act"], the Forelin Exclange Manageren
Act, HHE (1 amended from B 1 tine), ke, repulatinmes, guidelines, sanificariane, clarifieations
and circulars, 1 any, peesceibed by the Gavenwrent of fndia, ul] applicable repulations, dicodions,
puidelings, circwlam and nebficnionz of the FBoeerve Bank of India {"BBI"), the Seewrilies nnd
xchumpe Hoard of lndia ("SEBI1"], incloding ihe Securities Contracts (Repulation) Act, 1950, 1w
Seeuritics and Bxchange Board of fndia Act, 1992, the Securities and Sxchange Board of India (Listing
Ohligaians and Tiscloswe Reaqeirermens) Repulations 2005, and the Socerities and Fxchanpe Board
of Tndba (Issue and Lisling of Dol Scounlies) Regulations, 2008, as smcndaed, or any other resilatecy
aukhiority, whether in India or abroad, 2 i accerdagoe willl 1he Menomndum of Associaibon and e
Articles of Azsociation of tho Comparg and Lhe Jisiing agreoments snfered il o with Ue siock exclooges
(1he =Seork Exehapges") whee the soewriies of the Company mey be ligled, and sulijest 10 such
approvals, consents, sandions or pernissions ax may be required from any approprislz stalulovy aod
regulilory muthoriteey, the approval of the Board be and is hereby aceorded for (43 issve and allotmen
ol 221 {wa Indred and 1eeemy toe) soeuwred, raled, lsted, redecrable, transfermbla, ron-copvenillc
debeniures denomingicd in lodian Kupees ("THER") each having a faoe value of INE 70,060,000 (Indizs
Rupees Ten Lakh} and apgrepnsting 1o & fce value of INR 22,10,00,500 (Indian Rupecs Twenly Two
Crare and Ten Lakhd or puch olher numzer of Deboriures, faec valus and amounk as may bedecomined
{"Diebegrures™) af the iterest rate oF TLATSE%E (eloven deciimal six seven five i pareent) porinumm,
fl of withhalding tax, e mich other intenest ale g5 moy be ngrecd, subjec 16 a eoupon Fesel opdion
afier the expiny of 36 (hiry six]) meoetls o e deced dale of alloiment, payable semi-ammslly o
a1 such other jmcresl porieds 25 may be agreed, subject 1o deduction of thses al soorce i aceol danee
witl applicable law, with or withoul gross up, aod for @ perlod of 60 (gixty} monihs Dem ihe deamed
date of nllotment or sucli ooy malurity pociod (sabject o applicebde law) s may be agreed, subjes o
@ pul option andior o o] option afler the expity of 38 [thitly six) months fromn 1be deemed dale of
ailotmenl, o & privale pacenisan basis 1o Covid-19 Emcrging and Frontter Markels MEME
Supporf Fund SCEP SICAY-WALF (boing the identitied persons for the purpesss o Scetion 42 aFthe
A} ("Investurs") lor raising dabl for cnabling Uthe Company ta cantinue operations aud address the
impact of COVID 19 pandenic on Lhe Compony's aperalions and perifalio and (o enable e Company
1o provide feeess o higuidity Tor g micro, small amd medivim emenprise {MSME} clients and for sucl
aller porsss 85 1y be ogreed wWilh the Tovesiors, and (b} seouning the amounts 10 be raised pursiant
to e ixeoe of Debonfurss towether with ali irierest and olber charges thereow fupp 1o socl Bmivs s
aecuily eover 08 oy he aproed) by ope o ore af e follewing () kyporthecation of cerain idea ifcd
TeimsTanak debts fand/or olher assets) of the Compsuy, andfar (i) such oller secarily o comtrmctud

271116410 1M D 111118 o 111y 111 (i 181131120 ) 13 111 ) LB Bl 8 41 Lol 1 o1 2 L R
Freg skt & U rate g -"-:_‘."'-‘ SASEN :

515, 5ih Fioar, DLE Brirme Tower, Okila Industhal Ares, Phage - T, New Dalkl - HﬂDZG,lrl_E'j!fl: \.
E-mall ; Iifo@eatyamlzrocapital. com | Web  waww setyamlcrocapialeom |

CIM: U748090L19495PLONGAEEE | Fax: (+81-1] 48724051 | Phone: +911 4872 4000 :

Dk -



CRESCH VL FRERTHLER PHAT M Viegk Tiwar?, Baiaging i, TR0 A 200 M S
Civoel Vel Vhrnomc o W Aanil Jain, Themb-Loaat, ey & oy nee 11 ke Cr e
persbietively, 1A "An o ced Perseis Do ind dre bereliy seecrid i malhonsed e suzo s, el
sl 1R s ey o ety of desietde o canpectorn wiihobe meoc, offor ani alaement o0k e
Peheurres, ineliadinng, seidmul it flu Godloas e

[ siackinge, o reguived, any pppeeas), conent or waibvst o mealh coneeinsl gesermiegial o
cembis e sEariles, amdior sy e sppaoverdi, o of wabeers b ey he respErsd a
conyrect oy watln the ssue. eFlug wngd alli e af s Dehenlimces,

e vavenling e oo sheel i1 redslion W the Lelsnibes;

fel seliabng, wprmring el decidinp idie qernes of 1 isoc al Detweslires and all afhen welsied oupion;
fub) soevkiny e lisiing sd the Teke e on any Seock TBaclame:, subiniting the iisling appzlicatian and

Lk all pedicms ol iy he necessany i eoaneetion with obrsining sach lslwg;

0 (il e pegqived) dgsuing (e Debuenunies Uaugh e elocimmnie book mechanizm procecs pursuant jo e
suidelivies ! cirewlans issted Dy e BER i this respoeot, and 1king a8 swel action and sleges 23 naqe
ke reguived for e porpeges of complying with relevant puidelines, hweluding muking all yelevanl
dischasures to L "electronic beok provider;

i (il w0 required’ crenting and maimlaiieg a recovery expense fond wilk the relevant Stock Exchanpes in
accardanc: wit the requirenients of the circolor no, SEBRMHOMIRSDVCRATITICIR T 20207207 daled
Elerober 22, 2020 on " Castriinerioor by Yesmers of fierard or poposeed fo bo Hned debe socerlties rowards
creaftee 3 Rearmy Eepausa Fend ™ issnod by BEGL

73] (i 5 reguived) praviding such infarmation or doctaments 1o the delemture W gee in acourdante with
the requirements of the cireular no. SEBVYHOMIRSDACRADT/CIR/FR020/21E dated November 3,
2020 an “Crantion of Sectvite in ivswance of Nxied dod seonrtries and diee difigence’ by defontures
drevree(n " st T SLE:

(1} approving the debi disciosure documentinfrmation memermwom and the privale Hacemenl ofler cum
applivition latter {imeluding amending, waying or modifving 1he samae, s may he soosidened desisibla
ar expedient, in accortutcs will all appicable lows, rubes, remabeons and goidelines;

i Ml simg e e and eonditions of the appoictiment of an ewanper, @ deboniure. edce, @ eeglsiea
apd Lrangfer e, o ergdi raline agency, Wpeal counst], v depository s such gther icerediarios 13
maw he weguiled including their suceeasors and 1lisic agenls,

Ll Timalisinge the wrs ol e e sssue, offer and allotens of e Debonivres;

()] CineTing Mo areanpemens with the degsasilaey in conneetion with issue of Debantares in el cinli sed
[eam;

() cresing ond prrecing the Scounty as required in seeordnce with he lerms of e Truneactio
Ihocmnenrs (as defined bekew i melation fovhe {ssae, offer and allotment of Vhe Diebentarma;

() Analisiog e doteof allocation snd e deeied dete of allotmen of the Debardares;

{11] negoligting, sxceuling, Al and deliveaing any docimenis, s ronsents, deeds, amchdieng, papes,
WP Licsals e Hiicas-orlollass il ....;mr..l Hi-ciniaikiain-watlsdhaeni Mﬂ"iﬁ“‘-‘ﬂ— ________

the Debentures and dealing with rt-ulmnry anthoritics in connection with the !hwt' offer and nilﬂllm'!,!l i
Hagistarod & Carpovate Offico

"I‘,.'-'-{-' P 519, Sth Floor, DLF Prime Tower, Okhla industrial Area, Phase -1, New Dalhi - 10020, Ilndla

AL
s ‘“."-;.\W E-mall : info@satyamicrocapitalecom | Web : wwwisatyamlcrocapital.com
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SR VLI TR GF oot Cviaet Fesminindieg nd

feore Fnacsend, e i i cepesdiere, nmd ek ol anhaaiin - e

Wl e M e el

Gy caeene Al dowinnears warhy, e e witk ansd seban appiisations woain Seed Telange 150 s
reguabsd . e reloevand registinr of compmeics, the inkny of Corpeenle ADanz, e U erinab Besiany
Al Bestninisaiion Axaet Beconsiioetiane and Seconity bicrest of s depnsisseg

s ancfor dispatch sl degenienls s nukbees 0 e signed adoor dspanched by the Compseee sy
or iy oarnes] i with vhie TRnsEE i 1wl ents;

etk all siepes aned do all Bnings s grive soeh direaiions as may be regaing!, neressary, expelicnt o
desivenle b givang el ¥ee To e Trmsasicon Lo s, the hansacd s comctapisted e and 1he
cesalulians men ioned leesn, beelialg witusal lnsiution, o appreve, nepolioie, fuebize, sign. cieciic,
safify, mmend, supplosent andior ise ihe following, ineleding ey amendiments, posdifeniom,
s lemenes, pestniemenls or povatians shercio (now o m the faoech:

e el disclomus docwmenliniommaion memorapdon and the pgvals placescn affer cam
application letwr $or the issue, ofTer and ullotmen of Uwe Debentures feolleciiveby, the "Hiscloonre
Trocumonis"];

debepinre cortilionte for the Debemone:

deberiure imst deed, debontun: trustee sgresment, deed of hypothecation, aod any other documebs
Fequired For (he creation &f sesunty flerest over the Company’s Woyable propeics and psscls, o M
iszoe, ofler and allpment of twe Duebenlores (includlng aey powers of moorney in eonneclion flwrdn),
oud sy other documnent in relaion theveto feallectively, the "Tragsdction Docanients");

any othor dogumweans required for the purposcs of the iasue, ofTer and allotmenl of The Debentures snd
e transactians sanrelplated theraby, including but net linsited to leters of undeslaking, declarativns,
AETBENLEINSg, tepors, and

ity olher docwment designated as o Transaction Docuweend by the debenture trostec/boldems of the
Debentures;

do Al aoik tocvesary Tor e issue, ofler oo allotnaens of the Debemures in aveordanes witl Lhe lerms
st owi i the s losure Documents and the Transaction Bocuinents; and

1o peneidly doany wilen nel o deed, o negoiiale ued execule any doclments, Applications, arreemaents,
underakings, decds, alidavits, declarations wsd sertilcates i velaron i (ud o {eh above, and 19 give
such direclions ox it deoms 190 ar a5 Bngy Be esessuny of desirable with regand wobe issoe, affer mnd
At ol 1l Reliamures.”

MESOLYED FURTIIER TIAT the Anerised Fersons be and are haeby severally aotborised 1o
{ake atl necessary sleps rolating to i orcalion, perfection and regislrtion of charges and also 1o sign
und submil the Becessary formes willh e velevant cepister of companics, the Central Pegisiny of
Becuritisation Assel Meconstiuciion and Security Inlerest, the Minjalry of Corporsle Alfwirs, ooy
deposiiory, andior sy vlher relevant govememental sullwrities.”

"RESOLYED FURTHER TITAT 1be Board herelyy approves and msiifics all queb acle, deeds wid
actions fakon by ke Company ] dale for the purpese of the igsae, offor and allotment of the
Biebeotares. "

Fergisieed § Caorpitatg i ¢ "j:-f’
g
510, 5th Flaar, BH F Prime Tower, Qkhla frdustrial sea, Phase -1, Hew Belhi - 10020/

E-mall - info@@satysmicrocapitaleom | Web swwesatyamicrocapital.com’
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Fl 1T ol T raity pdiad s ia
el b v

Badvsenn o1

el fer aess, oo ] Ui as ey e wgies 15 80
Liehigi e arad ol Diagdon el e Deberimges.”

ARESON VED PURTUER THAT Jie Authorised e sans e and awe herehy soverally authoriged 1o
pevy A st duty required to be paid for the issue, efforr g tioument of the Debeanires in aceardance
with the baaws of Tadiz and procoreshe siaped dociosens Gremn tee pelessant goveminental suthoritics”

SRESOLVED FURTHER THAT the Awborised Persons be ad o hacly severmlly authorised o
approve and finalise, slm, execute wnd deliver the Trapseetion Documents and such other agrecments,
deeds, undertakings, indemnity and documeiits a5 my be requined, or dny of them i conection with
e Debentores ta bz dssoed by the Corpan s

“RESOLVED FURTHER THAT the Authorised Perions be and herehy severally suthordsed 12
pegister or ladge for registrstion upon execulion docnmuents, letter(s) of undertakings, declarations, and
agreements and other papers or documents as Moy e required in relation w any o Ui above with aey
registening authority or any governmental authurity competeni i that behall™

SRESOLVED FURTHER THAT the Authoriscd Pepsons be nnd are hereby severally auilrised
delegate the powers 1o any other employee/represenlalive/agent ss may be deemed necessary 16 do such
acts and execute such documents as may be required in connection with any of the matiers redating Lo
the igene of the Dehentonss.”

YRESOLVED FURTHER THAT (he common scal of the Company be affixed to the stamped
engrossnents of such documents as may be required 10 be execuied under the common scal ol the
Company in the presence of any divector(s) of the Company andfor any Authorised Person and/or the
Company Secrelary of the Company who shall sign/ countersign the same intoken thereol'in accordnnee
with he articles of associntion of the Company.”

"RESOLVED FURTHER THAT copies af the foregping resolutinns certified Lo be wue copics by
any Director or the Company Secretary of the Company tae spnished fo such persons as may be deemed
nocesgary ™

CERTIFIED T0 BLE TRUE

bor SATYA Mizrndapital Limited

A=k Hew Dt ".ll.
h_,‘.MW - ill'\' )
. }
Al Jgin
ead-Legsl, Secratary & Complisnee Officer
M Mo. FCS 3255

Registered & Corporste Difice
S19, 5 Fleor, DUF prime Tower, Okhile Industrial Area, Bhase - 1, Mew Delkl - 1007, India
E-prall  info@satyamicrocapital.com | Wehb L SAbarniGrocsitel.oom
N ; Y4592 1805PLCOGERRE | Fay #8111 a97260510 | Phohe: [+81-T1) 42FZ 4000
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ANNEXURE 1X: SHAREHOLDERS RESOLUTION

AT YA MicroCapital Ltd.

nil ey g

CERTIFIED} TRUE ¢OLPY OF RESQOLUTIONS PASSED AT THE I8™ ANNUAL GENERAL
MEETING OF THLE MEMEERS OF SATYA MICROCAPITAL 1IMITED HF1.G (N THUBRSTDAY,
ADGUST 27, 2020 AT 02,04 .M AT THE REGHSTERED OFFICE OF THE COMPARY SITUATEL
AT 519, 5TH FLOOX, LF PRIME TOWERS, ODKHALA TNIHISTRLIAL ARLA, PIIASE-1, DELIL-
1 1324, IND1LA

FTHI'.. COMPANIES AC T 2013 AND RULES I"RA. E

*RESOLVYED THAT purenant to the provision of Sections 42 and 71 of the Companies Act, 2013 and Rule
14(2)1 of Companies (Prospecius end Allotment of Secunties) Rules, 2014 (ircluding amy starutory
wrodifieation(s), wmendnmeti(s) or re-enaatment thereol for the gme being in farea) and tn sccordanca with the
eelevanl pravisions of the Memomendum sad Articles of Associstion of the Cemparty, the conzent of (he members
of the Company be and is hereby aorarded 10 the Board of Direeincs (henoinaftar referred to as tha “Board™
Which tarms shall ba deamed to include any commmithee duly amatitmed by the Board o sy eornmilles, which
the Board mey hereafter constiluie]), o iusustoferinvie tor subscription of securediinzeoored, rated/unraed,
Tistedunlizled non- convertibla debenmurca (“Debentures™) by vy of private placoment, in poe or more franebes,
from timoe {0 dme, [0 any category of invemora eligible to anvest i the Debentutes, aggropating wple Ra
15,03, 00.00, 000 - (Rupees Ona Thowsand Five Hundred Croses only) on auch terma and conditions and ot such
times whether &y pard'pramiomidiseount, 8s may be decided by the Board 10 soch persen or persons incluwdmg
one or more company(icsl, body Corporate(s). stefutory corporaiionls), commencial Bankis), ending
Ageney (ies), Financial Tngtiufionfs), insumnce companyed), foreien portfolio investon(s), mulual fund(5) and
individual(s), as the cass mey be or such other personipersons a3 the Board may deside s for a perind of ane
year Forn e date of approval of the sharchelders, within the overall bomewang imits of e Comnpany, us
approved try the memmbers of ithe Company fiom dife b0 time,

RESOLVED FURTHER THAT in connection wilh the sbove, the Board be and i8 hereby authorised to do all
auch aet, deedy, matiors and things as may be deaded necesaary, desivable, proper or enpedient for (he purposs
of giving ol to this Resohutions and for matkers connecied therewith or incidental thereto,

RESOLVED VURTHAER THAT any Director of the Company or the Company Secretary of the Company be
mnt are hereby severally amborizad to fssue a Certifind Copy of the Resotion.™

1 INCREASE IN POWER OF BOARD OF DIRECTORS FOR CREATING CHARGE OYER
MOVABLE AND IMMOVAHLE PROFERTINS OF THE COMPANY US 180(1)a) OF THE

COMPANIES ACT, 2013

“RESOLYED THAT the canssni of the members of the Company be and s hereby aocorded pansunnt T 52t on
1RO 1%0) and other applicable provisiens it gy, of the Companies Act, 2013 and the Rules mude thereunder, to
the Buard of Dizeciors of e Compeny thercunaller refered to as the “Doasd” wohich terma shall be deemed to
include any earmmitice duly constitated by the Board or gy cotmo ttee, wich the Board may herealter congtit ote),
Io pledge, mostgage andsor charge in gl or amy part of the movesbls or tomovable properiies of the Company
snd the whole or part af the uoderlaking of the: Compeacy of evexy taburs and kind whasscever and/or creating, o
floating charge in all of Ay moveble o7 imsmoveble properties of the Company and the whole off the undenialking
ol the Company o or in Tevour of Banks, Financtal Instibubions, sy other letders or debenbure fostees to s
the amaurt bormwred b the Camparry or ay thivd pary fom time to time for the doe payment of the Frinoipal
mgerher with irerest, cherges, cosls, expenscs snd all odver ronies payabls by the Company or eny third party
in Tespect of such boorrwvings previded that the wawron extent of the indebladness secured by the properies
oFthe Company does ot excesd Re, 35 00,00,00,000- {Rupees Threa Thousand Five Hupdred Crares Only) at
any iima,

For Salya MicraGapital Limited

T AMIT JAIN]
‘1 Mo, F3923

bt | ell, gy Secetaty b Camplianre e

Regisiered & Corporate Offlca

516, Sth Floor. DLF Prirme Tower, Qkhla ndustrial Area, Phase -1, Mew Celhi - NTO0Z0, India
E-mall : Infe@satyamlerecapital.com | Web wwsssatyam lerocapital com

CIM - U74B9SDLI9SSPLEORBESE | Fan: (+2-11) 49724051 | Phona: +201-11) 4572 5000
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SAT YA MicroCapitai Ltd.
e T
RESOLVED FURTITER THAT the Board of Direclors of the Company o and is herety authorized o do such

acis, deeds, things and excaur all such documunts, underfaking: as may be necessary for giving effzel t the
sbave resolution

RESOLVED FURTHER THAT any Director of the Company or the Company Secredary of the Company be
and are herebry severally authorized to issue a Certified Copy of the Resolution.™

COMPANIES ACT, 2013

“RESOLVED THAT the consent of the membess of the Company be and is hereby accorded pursuant to seclion
180(1 e) and other applicable provisions if any, of the Companics Act, 2013 and the Rules made thereunder, to
the Board of Directors of the company (hereinafter referred to as the “Board” which terms shall be deemed to
nclude any committee duly constituled by the Board or any commiitee, which the Board may hereafier
constitute), 1o raise or borrow from time 1o time such sum or sums 43 they may deem appropriate for the purposes
of the company notwithstanding thet the monies already borrowed and the monies o be borrowed (apart from
temporary loans obtained from company’s bankers in the ordinary course of business) will exceed the paid-up
capital of the company and free reserves not set apart for any specific purpose provided that the total amount
upta which monies may be borrowed by the Roard of Directors shall nof exceed Rs. 35,00,00,00,000/- (Rupees
Three Thousand Five Hundred Crores Only) af any time.

RESOLVED FURTHER THAT the Board of Directors of the Company be mnd are hereby authorized to de
such nets, deeds, things and execute all such documents, undertakings as may be necessary for giving effect to
1ty sbove resthition.

RESOLVED FURTHER THAT my Director of the Company or the Company Secretary of the Company be
and are herehy severally authorized to issue a Centified Copy of the Resolution,”

Frt- and behallof
SATYA MicreCapita) Limided

For Satya MicroCapital Limited
AMIT JAINY

_;';.*f-ﬂ U No, Fr023

Heat Lol Conipany Secrelary & Compliance Offier

Aumat Jaun
Head-Legsl, Saqretary & Compliznes (ffieer

Registerad & Corparate Offlee

515, 5th Floor, DLF Brime Tawar, Okhla Industriel Area, Phase -1, New Dalhi - 110020, |ndlia
E-mall :info@satyamicrocapitaleom | Web s W satyamicrocapltal com

CIN : U74809001095PLC0GBEEE | Fax: +811) K5725051 | Phong : (#9111 4972 4000
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