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i. Default in Payment: In case of default in payment of Interest and/or 
principal redemption on the due dates, additional interest of at-least 
@ 2% p.a. over the coupon rate shall be payable by the Company for 
the defaulting period. 

ii. Delay in Listing: In case of delay in listing of the debt securities beyond 
20 days from the deemed date of allotment, the Company shall pay 
penal interest of atleast @ 1 % p.a. over the coupon rate from the 
expiry of 30 days from the deemed date of allotment till the listing of 
such debt securities to the investor. 

Issue Price At par 
Discount at which security is 
issued and the effective yield as a 
result of such discount 

N.A. 

Put Option Date / Price N.A. 
Call Option Date / Price N.A. 
Step Up/ Step Down Coupon N.A. 
Coupon reset process N.A. 
Minimum Application in 
multiples thereafter 

10 NCDs (₹1 Crore) and Multiples of 1 NCD (₹ 0.1 Crore) thereafter 

Mode of bidding Open 

Manner of Bidding Parameters Refer Cash Flow 

Manner of Allotment Uniform 

Manner of Settlement Through Clearing Corporation 

Settlement Cycle T+1 (T is Bid Closing Date) 

Issue Timing: 
1. Issue / bid Opening Date 
2. Issue / bid Closing Date 
3. Pay – in – Date 
4. Deemed Date of Allotment 

 
July 23, 2020 
July 23, 2020 
July 24, 2020 
July 24, 2020 

Issuance mode of the Debentures Dematerialized Mode 

Trading Mode of the Debentures Demat Mode 
Settlement Mode of the 
Debentures 

Payment of interest/principal/redemption premium will be made by way of 
RTGS transfer/NEFT.  

Depository NSDL & CDSL 

Business Day Convention 

Business Day means a day which is not a Saturday, Sunday or a public holiday 
and on a day when the money market is functioning in the Mumbai. If any 
interest payment date is not a Business Day, interest will be payable (as 
accrued till one day prior to originally scheduled date mentioned in the 
document) on the following Business Day which shall be the interest payment 
date. If any principal payment date is not a Business Day, principal and accrued 
interest will be payable on the previous Business Day which shall be the 
principal payment date. Further, if the redemption date of debentures issued 
on Discount-Par/Par-Premium compounding structure is not a business day, 
then payment will be made on previous business day and redemption value 
will be modified accordingly for number of days elapsed from issue date. 

Record Date 15 Calendar Days prior to each Coupon Date/Redemption Date 

Security 
Secured by first pari-passu charge on receivables of company to the extent of 
1.00 time of issue size at all times until maturity. 
The security will be created within the prescribed time limit. 

Transaction Documents 
1. Disclosure Document/Information Memorandum 
2. Debenture Trust Deed 
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3. Deed of Hypothecation

Conditions Precedent to 
Disbursement 

Nil 

Conditions Subsequent to 
Disbursement 

Nil 

Early redemption option with 
debenture holders 

As set out in the Offer Document 

Event of Defaults As set out in the Offer Document 
Provisions related to Cross 
Default 

N.A. 

Debenture Trustee Vistra ITCL (India) Limited 
Roles and Responsibilities of 
Debenture Trustee 

As defined in the debenture trust deed 

Governing Law and Jurisdiction 

The Debentures shall be construed to be governed in accordance with Indian 
Laws. The competent courts at Delhi alone shall have jurisdiction in connection 
with any matter arising out of or under these precincts.  
Over and above the aforesaid Terms and Conditions, the said Debentures shall 
be subject to the Terms and Conditions of this Disclosure Document and Terms 
and Conditions of the Debenture Trust Deed/Trustee Agreement. 

Cash Flows Option I Option II 

Final Redemption Date Thursday, July 24, 2025 Thursday, July 24, 2025 

Door to Door Tenor (Days) 1,826 1,826 

Manner of Bidding Parameters Price based Bidding Coupon Based Bidding 

Coupon Payment Frequency Not Applicable Annual 

Coupon Type Zero Coupon Fixed/Simple 

Coupon Rate Not Applicable 7.55% 

Cash Inflow per NCD 

PAY IN Date Friday, Jul 24, 2020 Date Friday, Jul 24, 2020 

Amount ₹10,00,000/- Amount ₹10,00,000/- 

Cash Outflow per NCD – Interest 

1st Coupon Not Applicable Date Saturday, Jul 24, 2021 

Amount ₹75,500/- 

2nd Coupon Date Sunday, Jul 24, 2022 

Amount ₹75,500/- 

3rd Coupon Date Monday, Jul 24, 2023 

Amount ₹75,500/- 

4th Coupon Date Wednesday, Jul 24, 2024 

Amount ₹75,500/- 

5th Coupon Date Thursday, Jul 24, 2025 

Amount ₹75,500/- 

Cash Outflow per NCD – 

Redemption 

Principal Payment Date Thursday, Jul 24, 2025 Date Thursday, Jul 24, 2025 

Amount ₹10,00,000 Amount ₹10,00,000 

Redemption Premium to be 

payable at the time of Maturity 

Date Thursday, Jul 24, 2025 Not Applicable 

Amount ₹ 4,38,971 /- 






