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Limited) from a private company into a public company a fresh certificate of incorporation has been
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Information Memorandum for Issue of Debentures on a Private Placement Basis Dated March
22,2017.

Issue of 1500 Rated, Listed, Redeemable Non-Convertible Debentures of face value of Rs. 10,00,000/-
(Rupees Ten Lakhs enly) each in 2 Series i.e. Series A- Rs. 50,00,00,000/- (Rupees Fifty Crores Only), Series
B - Rs. 100,00,00,000/- (Rapees One Handred Crores Only) aggregating up to Rs. 150,00,00,000/- (Rupees
One Hundred and Fifty Crores only) on a private placement basis (the “Issne™)

[

Background

This Information Memorandum is related to the Debentures to be issued by Au Financiers (India)
Limited (the “Issuer” or “Company”) on a private placement basis and contains relevant information
and disclosures required for the purpose of issuing of the Debentures. The issue of the Debentures
comprised in the Issue and described under this Information Memorandum has been authorised by the
Issuer through resolutions passed by the board of directors of the Issuer on March 14, 2017 and in
accordance with the provisions of the Companies Act. Pursuant to the resolution passed by the
Shareholders of the Company in a meeting dated August 31, 2016 under Section 180(1)c) of the
Companies Act, subject to the Memorandum and Articles of Association of the Company, the Board
has been authorised to borrow, for the purpose of the Company, through Debentures amounts not
exceeding Rs. 2,20,000,000,000/- (Rupees Twenty Two Thousand Crores only), Consent of
shareholders is also obtained through the Special Resolution dated March 31, 2016 passed under
Section 42 read with applicable rules of the Companies Act, 2013, authorising the Company to issue
Debentures upto Rs. 2500,00,00,000 /- (Rupees Two Thousand Five Hundred Crores Only) through
Private Placement. The present issue of NCDs in terms of this Information Memorandum is within the
overall powers of the Board as per the above shareholders resolution. '1

Credit Rating

The Debentures proposed to be issued by the Issuer have been rated by ICRA Limited (“ICRA
Limited™/ “Rating Agency”). The Rating Agency has vide its letter dated March 1, 2017 assigned a
rating of ‘ICRA A+ / Stable’ in respect of the Debentures. The above rating is not a recommendation
to buy, sell or hold securities and investors should take their own decision. The ratings may be subject
to revision or withdrawal at any time by the Rating Agency and should be evaluated independently of
‘any other ratings. Please refer to Annexure II of this Information Memorandum for the letter dated
March 1, 2017 from ICRA Limited assigning the credit rating abovementioned and the letter dated
March 1, 2017 issued by India Ratings disclosing the rating rationale adopted for the aforesaid rating.

Issue Schedule
Issue Opens on: March 22, 2017
Issue Closing on: March 22, 2017
Deemed Date of Allotment: March 22, 2017
The Issuer reserves the right to change the Issue Schedule including the Deemed Date of Aflotment at,
its sole discretion, without giving any reasons or prior notice. The Issue shall be open for subscription
during the banking hours on each day during the period covered by the Issue Schedule. s
The Debentures are proposed to be listed on the wholesale debt market of the Bombay Stock.
Exchange (“BSE”™).

Rating Agency Registrar & Transfer Agent Debenture Trusted——
#R: 1CRA : Link Intime India Pvt. Ltd. @" IDBI Trusteeship g
Y e C-13, Pannalal Silk Mills Compound, 29 Services Lid.

ICRA Ljmited, Building No.8, 2nd Floor, 55 Marg, Bhandup (Weso), IDBI Trusteeship Services Ltd.
Tower A, DLF Cyber City, Phase I, Gurgaon - Contact Person: Ganesh Jadhav Asian Building, Ground Floor, 17. R. Kamani Marg,
122 002 Contact Person: Mr, L. Shlvakmlnar Te * : Ballard Estate, Mumbai 400 001, Contact Person:
Tel: +91-22-61143406/Fax: +91-22-24331390 : Sameer Trikha Tel: 491 22 4080 7015/Fax: +91 22
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SECTION 1: DEFINITIONS AND ABBREVIATIONS

Unless the context otherwise indicates or requii‘es, the following terms shall have the meanings given
below in this Information Memorandum.

Allot/Allotment/Allotted

The allotment of the Debentures pursuant to this Issue

Application Form The form used by the recipient of this Disclosure Document, to
apply for subscription to the Debentures, which is annexed to this
_ Information Memorandum and marked as Annexure IV.
Board/Board of Directors The Board of Directors of the Issuer

Business Day

shall mean any day of the week (excluding Saturdays, Sundays and

“any day which is a public holiday for the purpose of Section 25 of
| the Negotiable Instruments Act, 1881 (26 of 1881)) on which the

money market is functioning in Jaipur and Mumbai, India

CDSL Central Depository Services (India) Limited
Coupon The interest payable on the Debentures on the Coupon Payment
: Date(s), which interest shall be the Coupon Rate
Coupon Payment Date(s) The last day of each Coupon Perjod
Coupon Period The period of 1 (One) month commencing from the Deemed Date
of Allotment and every subsequent period of 1 (One) months
thereafter, provided however that the last Coupon Period shall
commence from the day immediately succeeding the preceding
Coupon Payment Date and end on the Maturity Date '
Coupon Rate Series A - 9.10% p.a. payable annually(XIRR 9.10%)

Series B — 8.84% p.a. payable annually (XIRR 8.90%)

Debentures / NCDs

1500 (Five Hundred) Rated, Listed, Redeemable, Non-Convertible
Debentures bearing a face value of Rs. 10,00,000/- (Rupees Ten
Lakhs only) each in 2 Series i.e. Series A- Rs. 50,00,00,000/-
(Rupees Fifty Crores Only), Series B — Rs. 100,00,00,000/-
(Rupces One Hundred Crores Only) aggregating to Rs.
150,00,00,000/- (Rupees One Hundred and Fifty Crores only).

Debenture Holders / The holders of the Debentures issued by the Issuer pursuant to this

Investors Information Memorandum and shaill include the registered
transferces of the Debentures from time to time

Deemed Date of Aliotment March 22, 2017

Debenture Trustee IDBI Trusteeship Services Lid. (ITSL)

Debenture Trustee Agreement to be executed by and between the Debenture Trustee

Agreement ' and the Company for the purposes of appointment of the

Debenture Trustee to act as debenture trustee in connection with
the issuance of the Debentures.

Depositories Act

The Depositories Act, 1996, as amended from time to time

Depository

A Depository registered with SEBI under the SEBI (Depositories
and Participant) Regulations, 1996, as amended from time to time

Depository Participant / DP

A depository participant as defined under the Depositories Act

Director(s)

Director(s) of the Issuer

Disclosure Document / .
Information Memorandum

This document which sets out the information regarding the
Debentures being issned on a private placement basis.

DP 1D

Depository Participant Identification Number

Due Date

shall mean any date on which the Debenture Holder(s) are entitled
to any payments in relation to the Debentures, whether for
redemption on maturity or earlier (upon occurrence of an Early
Redemption Event or Event of Default) or towards Coupon

EFT

Electronic Fund Transfer




Final Settlement Date

Shall mean the date/dates on which the outstanding amounts in
respect of the Debentures have been irrevocably discharged in full
and/ or the Debentures have been redeemed by the Company in
full either on the Maturity Date or on the exercise of the Early
Redemption Option

Financial Year/ FY

Twelve months pefiod.commencing from Aprill 1 of a particular
calendar year and ending on March 31 of the subsequent calendar
year ‘

GAAP

Generally Accepted Accounting Principles

Immovable Property

All the estate, right, title, interest, property, claim and demand
whatsoever of the Issuer into or upon the immovable property as
more particularly described in the Debenture Trust Deed

Issue

Private Placement of 1500 (One Thousand Five Hundred) Raied,
Listed, Redeemable, Non-Convertible Debentures bearing a face
value of Rs. 10,00,000/- (Rupees Ten Lakhs only) each each in 2
Series i.¢. Series A- Rs. 50,00,00,000/- (Rupees Fifty Crores
Only), Series' B — Rs. 100,00,00,000/- (Rupees One Hundred
Crores Only) aggregating to Rs. 150,00,00,000/- (Rupees One
Hundred and Fifty Crores only).

Issue Opening Date

March 22, 2017

Issue Closing Date

March 22, 2017

Issuer/ Company

Au Financiers (India) Limited

Majority Debenture Holders

the Debenture Holder(s) whose participation or share in the
principal amount(s) outstanding with respect to the Debentures
aggregate to more than 75% (Seventy Five per cent) of the value
of the nominal amount of the Debentures for the time being
outstanding

Maturity Date moans the date on which the Debentures shall be redeemed viz.
Series A —March 23, 2020
Series B — September 24, 2018

N.A Not Applicable

NSDL National Securities Dep051tory Limited

Offer Documents Shall mean this Information Memorandum and the Prlvate
Placement Offer Letter.

PAN Permanent Account Number

Private Placement Offer
Letter

The letter issued by the Issuer pursuant to Section 42 of the
Companies Act read with the Companies (Prospectus and
Allotment of Securities) Rules, 2014 in the format set out in the
said rules.

Promoter/Promoter Group

Mr. Sanjay Agarwal and his Associates. “Associates” for the
purpose of this definition, shall mean, in respect to any person, his
relatives viz. such person’s lineal ascendants and descendants
including the spouses and daughters of such person and for
avoidance of any doubt the lineal ascendants and descendants of
the spouses and daughters of such person and any company, body
corporate, firm, association of persons or other organisation,
whether incorporated or not in which such person has the power,
direct or indirect, to direct or cause the direction of the
management and policies or the right to appoint and/ ot remove all
ot majority of the members of the board of directors or other
governing body of the such entity, whether by contract or
otherwise.

Reserve Bank of India




Rating Agency/ India

India Ratings & Research Private Limited

Ratings , _

Record Date The date which will be used for determlmng the Debenture
Holders who shall be entitled to receive the amounts due on any
Due Date, which shall be the date falling 15 (Fifteen) calendar
days prior to any Due Date

R&T Agent Registrar and Transfer Agent to the Issue, in this case being Link
In time India Private Limited

ROC Registrar of Companies

Rs. Indian National Rupee

RTGS Real Time Gross Settlement

SEBI Securities and Exchange Board of India constituted under the
Securities and Exchange Board of India Act, 1992 (as amended

‘ from time to time)

SEBI Debt Listing The Securities and Exchange Board of India (Issue and Listing of |-

Regulations Debt Securities) Regulations, 2008 issued by SEBI, as amended |
from time to time

Security The security to be created in relation to the Issue as specified in
Annexure I.

TDS: Tax Deducted at Source

The Companies Act/ the Act | The Companies Act, 1956 or the Companies Act, 2013 as
applicable, as amended from time to time
Shall mean the documents executed or to be executed in relation

Ttansaction Documents

to the issuance of the Debentures as more particularly set out in
Section 6.1

WDM

‘Wholesale Debt Market




'SECTION 2: NOTICE TO INVESTORS AND DISCLAIMERS
2.1  ISSUER’S DISCLAIMER

This Information Memorandum is neither a prospectus nor a statement in lieu of a prospectus and should
not be construed to be a prospectus or a statement in lieu of a prospectus under the Companies Act. The
Issue of the Debentures to be listed on the WDM segment of the BSE is being made strictly on a private
placement basis. Multiple copies hereof given to the same entity shall be deemed to be given to the
same person and shall be treated as such. The Offer Documents do not constitute and shall not be
deemed to constitute an offer or invitation to subscribe to the Debentures to the public in general.

As per the applicable provisions, it is not necessary for a copy of this Information Memorandum/
Disclosure Document to be filed or submitted to the SEBI for its review and/or approval. Further, since
the Issue is being made on a private placement basis, the provision of Section 26 of the Companies Act
shall not be applicable and accordingly, a copy of this Information Memorandum / Disclosure
Document has not been filed with the ROC.

This Information Memorandum has been prepared in conformity with the SEBI Debt Listing
Regulations. This Information Memorandum has been prepared solely to provide general information
about the Issuer to eligible investors to whom it is addressed and who are willing and eligible to
subscribe to the Debentures, This Information Memorandum does not purport to contain all the
information that any eligible investor may require. Further, this Information Memorandum has been
prepared for informational purposes relating to this transaction only and upon the express understanding
that it will be used only for the purposes set forth herein. '

Neither the Offer Documents nor any other information supplied in connection with the Debentures is
intended to provide the basis of any credit or other evaluation and any recipient of the Offer Documents
should not consider such receipt as a recommendation to subscribe to any Debentures. Each investor
contemplating subscription to any Debentures should make its own independent investigation of the
financial condition and affairs of the Issuer, and its own appraisal of the creditworthiness of the Issuer.
Potential investors should consult their own financial, legal, tax and other professional advisors as to
the risks and investment considerations arising from an investment in the Debentures and should possess
the appropriate resources to analyze such investment and the suitability of such investment to such
potential investor’s particular circumstances. ‘

The Issuer confirms that, as of the date hereof, the Offer Documents (including the documents
incorporated by reference herein, if any) contains all the information that is material in the context of
the Issue and regulatory requirements in relation to the Issue and is accurate in all such material respects.
No person has been authorized to give any information or to make any representation not contained or
incorporated by reference in this Information Memorandum or in any material made available by the
Issuer to any potential investor pursuant hereto and, if given or made, such information or representation
must not be relied upon as having being authorised by the Issuer. The Issuer certifies that the disclosures
made in this Information Memorandum are adequate and in conformity with the SEBI Debt Listing
Regulations. Further, the Issuer accepts no responsibility for statements made otherwise than in the
Information Memorandum or any other material issued by or at the instance of the Issuer and anyone
placing reliance on any source of information other than this Information Memorandum would be doing
.80 at its own risk.

The Offer Documents and the contents thereof are restricted only for the intended recipient(s) who have
been addressed directly and specifically through a communication by the Issuer and only such recipients
are eligible to apply for the Deberntures. All Investors are required to comply with the relevant
regulations/guidelines applicable to them for investing in this Issue. The contents of the Offer
Documentsare intended to be used only by those Investors to whom it is distributed. It is not intended
for distribution to any other person and should not be reproduced by the recipient.




No invitation is being made to any persons other than those to whom Application Forms along with the
Offer Documents being issued have been sent. Any application by a person to whom the Offer
Documents have not been sent by the Issuer shall be rejected without assigning any reason. '

The person who is in receipt of the Offer Documents shail not reproduce or distribute in whole or part
or make any announcement in public or to a third party regarding the contents hereof without the consent
of the Issuer. The recipient agrees to keep confidential all information provided (or made available
hereafter), including, without limitation, the existence and terms of the Issue, any specific pricing
information related to the Issue or the amount or terms of any fees payable to us or other parties in
connection with the Issue. The Offer Documents may not be photocopied, reproduced, or distributed to
others at any time without the prior written consent of the Issuer. Upon request, the recipients will
promptly return all material received from the Issuer (including the Offer Documents) without retaining
any copies hereof. If any recipient of the Offer Documents decides not to participate in the Issue, that
recipient must promptly return the Offer Documents and all reproductions whether in whole or in part
and any other information, statement, notice, opiniont, memorandum, expression or forecast made or
supplied at any time in relation thereto or received in connection with the Issue to the Issuer.’

The Issuer does not undertake to update the Offer Documents to reflect subsequent events after the date
of the the Offer Documents and thus it should not be relied upon with respect to such subsequent events
without first confirming its accuracy with the Issuer.

Neither the delivery of the Offer Documents nor any sale of Debentures made hereafter shall, under any
circumstances, constitute a representation or create any implication that there has been no change in the
affairs of the Issuer since the date hereof.

~ The Offer Documents does not constitute, nor may it be used for or in connection with, an offer or
solicitation by anyone in any jurisdiction in which such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such an offer or solicitation. No action is being or has been taken
to permit an offering of the Debentures or the distribution of the Offer Documents in any jurisdiction
where such action is required. Persons into whose possession the Offer Documents come are required
to inform themselves about and to observe any such restrictions. The Offer Documents are made
~ available to potential investors in the Issue on the strict understanding that it is confidential.

2.2 DISCLAIMER CLAUSE OF STOCK EXCHANGES

As required, a copy of this Information Memorandum has been filed with the BSE in terms of the SEBI
Debt Listing Regulations. It is to be distinctly understood that submission of this Information
Memorandum to the BSE should not in any way be deemed or construed to mean that this Information
Memorandum has been reviewed, cleared, or approved by the BSE; nor does the BSE in any manner
warrant, certify or endorse the correctness or completeness of any of the contents of this Information
Memorandum, nor does the BSE warrant that the Issuer’s Debentures will be listed or will continue to
be listed on the BSE; nor does the BSE take any responsibility for the soundness of the financial and
other conditions of the Issuer, its promoters, its management or any scheme or project of the Issuer.

2.3 DISCLAIMER CLAUSE OF SEBI

As per the provisions of the SEBI Debt Listing Regulations, it is not stipulated that a -copy of this
Information Memorandum has to be filed with or submifted to the SEBI for its review / approval. It is
to be distinctly understood that this Information Memorandum should not in any way be deemed or
construed to have been approved or vetted by SEBI and that this Issue is not recommended or approved
by SEBI SEBI does not take any responsibility either for the financial soundness of any proposal for
which the Debentures issued thereof is proposed to be made or for the correctness of the statements
made or opinions expressed in this Information Memorandum.

24  DISCLAIMER IN RESPECT OF JURISDICTION




This Issue is made in India to Investors as specified under the clause titled “Eligible Tnvestors® of this
Information Memorandum, who shall be specifically approached by the Issuer. The Offer Documents
do not constitute an offer to sell or an invitation to subscribe to Debentures offered hereby to any person
to whom it is not specifically addressed. Any disputes arising out of this Issue will be subject to the
jurisdiction of the courts and tribunals at Mumbai. The Offer Documents do not constitute an offer to
sell or an invitation to subscribe to the Debentures herein, in any other jurisdiction to any person to
whom it is unlawful to make an offer or invitation in such jurisdiction.

25 DISCLAIMER IN RESPECT OF RATING AGENCIES

Ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or
recall the concerned bank facilities or to buy, sell or hold any security. The Rating Agency has based
its ratings on information obtained from sources believed by it to be accurate and reliable. The Rating
Agency does not, however, guarantee the accuracy, adequacy or completeness of any information and
is not responsible for any errors or omissions or for the results obtained from the use of such
information. Most entities whose bank facilities/instruments are rated by the Rating Agency have paid
a credit rating fee, based on the amount and type of bank facilities/instruments.

2.6 ISSUE OF DEBENTURES IN DEMATEkIALISED FORM

The Debentures will be issued in dematerialised form. The Issuer has made arrangements with the .
Depositories for the Issue of the Debentures in dematerialised form. Investors will have to hold the
Debentures in dematerialised form as per the provisions of the Depositories Act. The Issuer shall take
necessary sieps to credit the Debentures Allotted to the beneficial owner account maintained by the

Investor with its depositary participant.




SECTION 3: RISK FACTORS

The following are the risks relating to the Company, the Debentures and the market in general envisaged
by the management of the Company. Potential investors should carefully consider all the risk factors in
this Information Memorandum for evaluating the Company and its business and the Debentures before
making any investment decision relating to the Debentures. The Company believes that the factors
described below represent the principal risks inherent in investing in the Debentures, but does not
represent that the statements below regarding risks of holding the Debentures are exhaustive. The
ordering of the risk factors is intended to facilitate ease of reading and reference and does not in any
manner indicate the importance of one risk factor over another. Investors should also read the detailed
information set out elsewhere in this Information Memorandum and reach their own views prior to
making any investment decision.

31 REPAYMENT IS SUBJECT TO THE CREDIT RISK OF THE ISSUER

Potential investors should be aware that receipt of the principal amount, (i.¢. the redemption amount)
and any other amounts that may be due in respect of the Debentures is subject to the credit risk of the
Issuer. Potential investors assume the risk that the Issuer will not be able to satisfy their obligations
under the Debentures. In the event that bankruptey proceedings or composition, scheme of arrangement
* ot similar proceedings to avert bankruptcy are instituted by or against the Issuer, the payment of sums
due on the Debentures may not be made or may be substantially reduced or delayed.

3.2 THE SECONDARY MARKET FOR THE DEBENTURES MAY BE ILLIQUID

The Debentures may be very illiquid and no secondary market may develop in respect thereof. Even if
there is a secondary market for the Debentures, it is not likely to provide significant liquidity. Potential
investors may have to hold the Debenture until redemption to realize any value.

33 CREDIT RISK & RATING DOWNGRADE RISK ‘

The Rating Agency has assigned the credit ratings to the Debentures. In the event of deterioration in the
financial health of the Issuer, there is a possibility that the rating agency may downgrade the rating of
the Debentures. In such cases, potential investors may incur losses on re-valuation of their investment
or make provisions towards sub-standard/ non-performing investment as per their usual norms.

34  TAX CONSIDERATIONS AND LEGAL CONSIDERATIONS
Special tax considerations and legal considerations may apply to certain types of investors. Potential
investors are urged to consult with their own financial, legal, tax and other professional advisors to
determine any financial, legal, tax and other implications of this investment.

3.5 ACCOUNTING CONSIDERATIONS
Special accounting considerations may apply to certain types of taxpayers Potential investors are urged
to consult with their own accounting advisors to determine implications of this investment.

3.6 MATERIAL CHANGES IN REGULATIONS TO WHICH THE ISSUER IS SUBJECT
COULD IMPAIR THE ISSUER’S ABILITY TO MEET PAYMENT OR OTHER
OBLIGATIONS.

The Issuer is subject generally to changes in Indian law, as well as to changes in government regulations

and policies and accounting principles. Any changes in the regulatory framework could adversely affect

the profitability of the Issuer or its future financial performance, by requiring a restructuring of its
activities, increasing costs or otherwise.

3.7 LEGALITY OF PURCHASE
Potential investors of the Debentures will be responsible for the lawfulness of the acquisition of the

Debentures, whether under the laws of the jurisdiction of its incorporation or the jurisdiction in which
it operates or for compliance by that potential investor with any law, regulation or regulatory policy

applicable to it.




38 POLITICAL AND ECONOMIC RISK IN INDIA

The Issuer operates only within India and, accordingly, all of its revenues are derived from the domestic
market. As a result, it is highly dependent on prevailing economic conditions in India and its results of
eperations are significantly affected by factors influencing the Indian economy. An uncertain economic
situation, in India and globally, could resuit in a further slowdown in economic growth, investment and
consumption. A slowdown in the rate of growth in the Indian economy could result in lower demand
for credit and other financial products and services and higher defaults, Any slowdown in the growth
or negative growth of sectors where the Issuer has a relatively higher exposure could adversely impact
its performance. Any such slowdown could adversely affect its business, prospects, results of operations
and financial condition.




SECTION 4: FINANCIAL STATEMENTS

Set out in Annéxure V hereto




SECTION 5: REGULATORY DISCLOSU'RES

The Information Memorandum is prepared in accordance with the provisions of the SEBI Debt Listing
Regulations and in this section, the Issuer has set out the details required to be disclosed as per Schedule
I of the SEBI Debt Listing Regulations

5.1

Documents Submitted to the Exchanges

The following documents have been/shall be submitted to the BSE:

(a)

(b)
(©)

(d)
()

®

(&)

()
@

5.2

Memorandum and Articles of Association of the Issuer and necessary resolution(s) for the
Allotment of the Debentures;

Copy of last 3 (Three) years audited Annual Reports;

Statement containing particulars of, dates of, and parties to all material contracts and
agreements;

Copy of the Board Resolution dated March 14, 2017 authorizing the borrowing and list of
authorized signatories;

An undertaking from the Issuer stating that the necessary documents for creation of the charge,
including the Debenture Trust Deed would be executed within the time frame prescribed in
the relevant regulations / act / rules etc. and the same would be uploaded on the website of the
designated stock exchange where the Debentures have been listed, within 5 (Five) working
days of execution of the same.

Certified true copy of the resolution passed under section 180 (1)(c) at the Annual General
Meeting of the Company held on August 31, 2016 authorising the Board of Directors to
borrow, for the purpose of the Issuer, upon such terms as the Board may think fit, up o an
aggregate limit of Rs. 2,20,00,00,00,000/- (Rupees Twenty Two Thousand Crores only);
Certified true copy of the resolution passed by the shareholders of the Company at the meeting
dated March 31, 2016 authorising the Board of Directors to borrow, for the purpose of the
Issuer, upon such terms as the Board may think fit, up to an aggregate limit of Rs.
2500,00,00,000 /- (Rupees Two Thousand Five Hundred Crores only);

A confirmation/undertaking that no consent/permission is required from the prior creditors to
create a pari passu charge.

Any other particulars or documents that the recognized stock exchange may call for as it deems
fit.

Documents Submitted to Debenture Trustee

The following documents have been / shall be submitted to the Debenture Trustee in electronic form
(soft copy) at the time of Allotment of the Debentures: :

(a)

(b)
(©)

(d)

. (e)

Memorandum and Articles of Association of the Issuer and necessary resolution(s) for the
Allotment of the Debentures;

Copy of last 3 (Three) years audited Annual Reports;

Statement containing particulars of, dates of, and parties to all material contracts and
agreements;

Latest audited / limited review half yearly consolidated (wherever available) and standalone
financial information (profit & loss statement, balance sheet and cash flow statement) and
auditor qualifications, if any.

An undertaking to the effect that the Issuer would, till the Redemptlon of the debt securities,
submit the details mentioned in point (d) above to the Debenture Trustee within the timelines
as mentioned in Simplified Listing Agreement issued by SEBI vide ocircular
No.SEBVIMD/BOND/1/2009/11/05 dated May 11, 2009 as amended from time to time, for
furnishing / publishing its half yearly/ annual result. Further, the Issuer shall within 180 (One
Hundred and Eighty) days from the end of the Financial Year, submit a copy of the latest
annual report to the Debenture Trustee and the Debenture Trustee shaILbe obhged {o share the




details submitted under this clause with all ‘Qualified Institutional Buyers® (QIBs) and other
existing Debenture Holders within two working days of their specific request.
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Name
Registered Office
Corporate Office of Issuer

Compliance Officer of Issuer
CFO of Issuer

Registration Number

Corporate Identification Number
Phone No.

Fax No.

Contact Person
Email

Website of Issuer
Auditors of the Issuer
Address

Trustee to the Tssue
Address

Registrar to the Issue
Address

Credit Rating Agency of the Issue
Address

Arranger of the Issue
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Overview

Incorporation: Au Financiers {(India) Limited is a Non-Banking Financial Company, registered with

Name and Address of Registered Office of the Issuer

: Au Financiers (India) Limited

: 19A, Dhuleshwar Garden, Ajmer Road, Jalpur Rajasthan, India

: D-313, 3rd Floor, Kanakia Zillion, Junction of CST Road and
L.B.S. Marg, Kurla West, Mumbai — 400070

: Mr. Manmohan Parnami

: Mr. Deepak Jain
:17-011381

: U36911RJ1996PLC011381
: 0141-4110060

1 0141-2368815 -

: Mr. Manmohan Parnami
: manmohan.parnami@aufin.in
: www.aufin.in

: S. R. Bailiboi & Associates LLP _
: Golf View, Corporate Tower B, Sector 42, Sector Road,
Gurgaon — 122002, Haryana, India

: IDBI Trusteeship Services Limited
: Asian Building, Ground Floor
17, R. Kamani Marg,
Ballard Estate, Mumbai 400 001,
Maharashtra /
J-1, Virjanand Marg, Vikas Puri,
New Dethi 110018

: Link Intime India Pvt. Ltd.
: C-13, Pannalal Silk Mills Compound,
I..B.S. Marg, Bhandup (West), Mumbai - 400078

: ICRA Limited
: 3rd Floor, Electric Mansion
Appasaheb Marathe Marg, Prabhadevi, Mumbai—400025

: Not Applicable

A brief summary of business / activities of Issuer and its line of business

Reserve Bank of India, incorporated in the year 1996 under the provisions of the Companies Act, 1956 . g
by Mr. Sanjay Agarwal, Chartered Accountant and 1 Generation entrepreneur. It is onc of the fastest
growing and non-captive NBFCs in the country.

Regulatory Status: It is a Non-deposit accepting systemically Important~

(NBFC-ND-AFC-SI).

—A's Finance Compan
% Se“\ pany
T "-.




Company got the final approval for converting into a Small Finance Bank (“SFB») from
Reserve Bank of India (“REF) vide letter dated December 20, 2016 License No. MUM: 126, the
only entity which is Asset Finance Company NBFC (NBFC-AFC) to get this honourable and
respectful permission.

Product Segment: The Company is a leading NBFC engaged in the business of financing income
generating assets primarily vehicle loans, collateral backed SME loans and has recently forayed into
housing finance. The brief about the same is as under:

e Vehicle Loans: The Company is primarily engaged in originating and underwriting secured loans
for commercial vehicles. It provides loans for new vehicles and second-hand vehicles including
refinancing. It offers loans for heavy and light commercial vehicles, multi-utility vehicles, tractors
and three wheelers. The loans are secured by way of Exclusive hypothecation over the vehicle
financed by way of HPN marked in the records of RTO.

¢ Small Secured Business Loans (MSME & SME): The Company offers loans to micro and small
manufacturers & service enterprises, tiny units and agriculture based SME activities. These Loans
are mainly facilitating needs like equipment purchase, business expansion, new business start-up,
technology up-gradation, working capital requirements, ercction of building and sheds etc. These
loans are backed by collateral security (Residential and commercial property qualifying for
mortgage through deposit of title deeds) apart from the primary security of the underlying asset
financed.

Branch Network: The Company bhas a distribution network of 300 branches with over 6,000
employees spread across 10 states in northern, western and central India as on December 31, 2016. It is
highly penetrated in Rajasthan with a carpet coverage of 131 branches, fast growing presence in
Maharashtra & Gujarat with 40 and 44 branches in each state respectively and has expanded in Goa,
Punjab, Madhya Pradesh, Chhattisgarh and Delhi / NCR, Haryana and Himachal Pradesh.

Customer Segment: The targets customers for the company are from low-income group, self-
employed individuals and first-time users/buyers, especially in rural and semi-urban areas which are

under penetrated.

Upgrade in rating: The Issuer has been assigned an Issuer Rating of BWR AA (Pronounced BWR
Double A Stable Outlook). An issuer with this rating is considered to offer a high degree of Credit

Worthiness. :

Further the Issuer has been assigned fresh long term rating of “IND A+ / Positive™ and short term
rating of “IND A1+ by India Ratings and Research Pvt. Ltd. Also, ICRA has assigned “ICRA A+”

long term rating to our company.

(a) Corporate Structure

Current Sharcholding pattern of the Company:

Sr. Name of the Shareholder Total No. of No of Shares held % to total
No. (Particulars) Equity Shares in Demat Form equity
1 | Promoters 94,873,926 94,873,926 33.38%

. 2 | Domestic Companies - ' 31,211,568 31,211,568 10.98%
3 Resident individuals 24,247,920 24,247 920 _ 8.53%
A | TOTAL RESIDENT 150,333,414 150,333,414 52.89%
4 | Non-resident Companies 133,746,066 47.05%




5 | Non-resident Individuals , 171,426 171,426 0.06%
TOTAL NON RESIDENT 133,917,492 133,917,492 47,11%
TOTAL SHAREHOLDING (A+B) 284,250,906 284,250,906 100.00%
15953143 number of promoter * Mr. Sanjay Agarwal” shares are pledged with Axis Finance Limited

Managing Birector

Lsecutive Director

Chief
I'inancial

Oflicer
Collection
Head Finance &
Vehicle/M Treasury
SME Team
Area Coliectio
Credit n&
Manager Lenal
y N
FI & Team
(iredit Leaders
Accounts/
HR Operations/
MIS
[(2)] Key Operational and Financial Parameters for the last 3 audited years
(Rs. Crore)
FY 2015- | FY 2014- | FY 2013-
16~
Parameters HL FY 2016-17 16 15 .14
7 (Provisional) | (Audited) | (Audited) | (Audited)
Networth 1,678.00 991.07 794.9 631.38
Total Debt 4,742.01 4,782.62 2878.31 2,130.05
Non-Current Maturities of | 5 59 4¢ 281085 | 1579.57 | 1.273.46
Long Term Borrowing :
S;’mpﬂsmg Short Term Borrowing 703.65 1,00658 | 972.64 468.47
Current Maturities of Long | 4 g4 99 96519 | 32611 | 388.12
Term Borrowing : _
Total Non—Current Liabilities (including
Non-Current Maturities of Long Term 3,145.04 2,912.03 1661.17° 1314.63
Borrowing & excluding Networth)
Net Fixed Assets 75.44 18.46 16.05
Non-Current Assets (including Net Fixed 4,187.64 2396.46 1,610.01
Assets) .




Cash and Cash Equivalents 170.36 123.43 202.92 203.36
Current Investments - 262.53 172.23 27.19 26.2
Total Current Asseis 2,869.02 2,396.16 1635.1 1392.95
Current Liabilities (including Short Term '

Borrowings & Current Portion of Long 1,713.55 1,971.76 1575.48 1,057.03
Term Debt which is disclosed above) '

Assets Under Management 9,368.39 8221.29 5567.71 4449.01
Off Balance Sheet Assets 3,191.05 2600.47 2,163.77 1992.96
Interest Income 657.02 1,010.46 725,19 610.68
Interest Expense 252.57 39525 281.97 288.94
Provistoning & Write-offs 26.43 39.84 91.74 76.52
PAT 661.14 211.62 140.23 C 9239
Gross NPA (%) 1.61% 0.88% 1.76% 1.73%
Net NPA (%) 1.18% 0.56% 0.44% 0.42%
Tier I Capital Adequacy Ratio (%) 22.26% 13.66% 17.19% 17.45%
Tier II Capital Adequacy Ratio (%) L 2.22% 3.43% 1.45% 2.98%

Gross Debt: Equity Ratio of the Company:

Before the issue of debt securitics 2.83
Afier the issue of debt securities 292
{©) Project cost and means of financing, in case of funding new projects:
N.A. :
5.5 Brief history of Issuer since its incorporation

The Issuer is a Non-Banking Financial Company, registered with Reserve Bank of India,
incorporated in the year 1996 under the provisions of the Companies Act, 1956 by Mr. Sanjay
Agarwal, Chartered Accountant and 1 generation entrepreneur. It is one of the fastest growing
and non-captive NBFCs based out of western & central India. Pursuant to the Special
Resolution dated 10t January 2013, the Company has converted itself from a private company
into a public company. Accordingly a fresh certificate of incorporation dated 11% January 2013

has been issued to the Issuet.

It is the only Non-deposit accepting Systemically Important Asset Finance Company (NBFC-
ND-AFC-8I).

Initially, the Company started vehicle finance; capital funded from HNIs. Due to the high cost
of HINI funding and limited scalability, it then worked on a fee based model helping private
sector banks increase their penetration. In December 2003, HDFC Bank offered the Company
to work on a joint financing basis under its ‘Channel Business® model. Under this model, the
loans were written directly on the books of* the bank but the company was responsible for
sourcing, credit assessment and collections. The bank was provided a fixed return and the
excess spread over this rate was with the company. This arrangement with renowned Bank
facilitated significant visibility for the company, along with ‘on tap’ funding. The bank also
helped in training staff, formalizing its credit policy, finalizing distribution strategy and
developing back end systems. This helped the Company to create a strong and stable foundation
on which it built its fund based business. *

Post first equity infusion from investors, it started disbursements under its own books. This
helped the Company to build better customer relationship, enhance customer ownership and

facilitate higher scalability.




(a)  Details of Share Capital as on as on Deé_ember 31, 2016:

SHARE CAPITAL | AMOUNT (Rs.)
AUTHQRIZED SHARE CAPITAL '

35,00,00,000 Equity Shares of Rs. 10/- each (A) 3,50,00,00,000
Compulsory Convertible Preference Shares of Rs. 100/- each [43)] NIL
Total Authorized Share capltal (A)+(B)=(C) 3,50,00,00,000
-ISSUED SHARE CAPITAL

27,43,63,967 Equity Shares of Rs. 10/- each (A) 2,74,36,39,670
Compulsory Convertible Preference Shares of Rs. 100/— gach’ (B) ' NIL
Total Issued Share Capital (A)+B)= (C) 2,74,36,39,670
SUBSCRIBED SHARE CAPITAL

27,43,50,906 Equity Shares of Rs. 10/- each (A) 2,743,509,060
Compulsory Convertible Preference Shares of Rs. 100/~ each {B) NIL
Total Subscribed Share Capital (AYHB)=(C) 2,743,509,060
PAID UP SHARE CAPITAL

27.43,50,906 Equity Shares of Rs. 10/~ each fully paid up (A) 2,74,35,09,060
Compulsory Convertible Preference Shares of Rs. 100/- each (B) NIL
Total paid up Capital (Ay+HB)= (C) 2.74,35,09,06()

)] Changes in its capital structure as on December 31, 2016, for the last five years:

Particulars

Increased from Rs. 37 Crores to Rs. 97 Crores by addition
of 6,000,000 Compulsory Convertible Preference Shares

Reclassified unissued 5,00,000 preference shares into

Reclassified unissued 7,15,000 preference shares into

Reclassified unissued 49,00,000 preference shares into

*The Company carried out preferential offer of 36,23,188
equity shares and out of which 27,83,770 equity shares
were subscribed by sharcholders and applicants by 31st

Out of 27,83,770 equity shares subscribed, on 22,03,164
Equ1ty shares having face value of Rs. 10 and security
premium of Rs. 335 per share was received and on
5,80,606 equity shares Rs. 5 out of Rs. 10 face value is
paid up and security premium of Rs. 167.50 per equity
share was received. Balance amout on 5,80,606 would be
received by or before 31st March, 2015.

Date of Change Rs
(AGM/EGM)

04.03.2010 97,00,00,000/-
of Rs. 100 each.

20.02.2012 9?’,00,00,000/- 50,00,000 equity shares.

17.07.2012 97,00,00,000/- 71.50.000 equity shares.

17.07.2012 97,00,00,000/- 4.90.00.000 equity shares.
March, 2014.

26.03.2014 97,00,00,000/-

30.03.2015 ?7’00’00’000/_ shareholders in March, 2015 o=y

Balance amount on 5,80,606 of prefereﬁtia} offer paid by the

2




Date of Change Rs Particulars
(AGM/EGM)
. Issue of 16,44,399 equity shares of Rs. 10 reach to
10.08.2016 970,000,000/- sharecholders on Preferential basis upon conversion of
warrants. '
' Reclassifications of 18,85,000 CPPS of Rs. 100 each into
10.06.2016 0,000,000/- U
970,000,000/ 1,88,50,000 Equity Shares of Rs. 10 each
10.10.2016 incre::ised from Rs. 97 Crores to Rs. 350 Cr by additi
3 3 | . . ores by addition
500,000,000/ of 25,30,00,000 equity shares of Rs. 10 each.
10.10.2016 ' Issue and allotment of 22,86,25,755 Bonus Equity Shares to
3,500,000,000/- 4y o visting Equity Shareholders

- {o) Equity Share Capital History of the Company as on December 31, 2016, for the last five
: years: ,
Conside
No. Fac | Issu | ration '
of Cumula | Equity Equity
Date of . e| e {Cash, !
Equit . Nature of | tive Ne. Share Share
Allotm Val | Pric other . ", Remarks
ent ¥ ue | e(Rs than Allotment of Capital | Premium
Shar ®Rs)| ) cash Equity (Rs) (in Rs)
es ? Shares
elc)
Conversi .
1813 on of Conversion Conversion
20.02.2 60.6 of | 1837227 | 1837227 | 91862910.0 .
709.0 10 Preferen of Preference
012 51 Preference 9.00 oQ 0
1] ce Shares
Shares
Shares
10.03.2 | 122.0 | 200. Preferential 1837240 | 1837240 Preferential
012 ol 10| Ta1 || Ajiotment 1.00 o | 2320556 | Apotment
4876 Sr? Tcl)‘f"el“Si Conversion Conversion
17.07.2 275.0 10 26.6 Preferen of ‘ | 2324867 | 2324867 | 812372500 of Preference
012 6 Preference 6.00 60 0
0 ce Shares
Shares
Shares
8079 oCl;) l:)‘;‘ers‘i Conversion. | Conversion
17.07.2 60.6 of | 3132790 | 3132790 | 409206670.
012 233.0 10 5 Preferen Preference 9.00 | 90 00 of Preference
0 ce i Shares
Shares
Shares
9142 COﬂ‘f’eI'Si Conversion ' ‘ Conversion
17.072 13.3 |20 of | 4047062 | 4047062 | 30628098.6
716.0 10 Preferen of Preference
012 5 Preference 5.00 50 0
0 ce Shares
Shares
Shares
Issuance
of shares
28032 | 21831 | o pereng | Preforcntial | 4325439 | 4296409 | 932562950, | Preferential
014* : s releren Allotment 5.00 20 00 | Allotment
0 ial offer _ .
-of Equity ' '
shares




Issuance

of shares
03.042 | 82631 1 4o ;‘;eferem Preferential | 4408075 | 4379044 | 276829595. | Preferential
014 57.00 ' al offer Allotment 2.00 90 00 Allotment
of Equity
shares
5,80,606
partly paid
Issuance up eqm.ty
28.03.2 of shares (S)il]ares issued
014 on .
and 5,6%%, 10 3 45 | Preferent Plzﬁe;‘ggzi 4408203(5) 44080;3 97251505 g 23303.2014
31.03.2 ial offer " .
015 of Equity converted in
shares fully paid up
equity shares
on 31% Mar-
15.
Preferent
ial offer | Preferential
of equity | Allotment .
09.09.2 | 16,44 200, | Sharesto | upon 4572515 | 4572515 {31,27,81,13 e
P : 10 * | the conversion - ' ' T share .
016 ,399 21 1.00 10 4 warrants into
sharehol | of share : . o
der of warrants into equity shares
the equity shares
cOmpany
Reclassificati
ons of
18,85,000
CPPS face of
Reclassif Rs. 100 each
(1)(1);510‘2 - - - ication - - - - into
of CPPS 1,88,50,000
Equity
Shares face
value of Rs.
10 each
22,86,25,755
equity share
issued as

22,86 No bonus share

17.10.2 257 (10 |0 Consider | Bonus Issue 2743509 | 2743509 0 to the
016 . 06.00 060 .

55 ation existing
shareholders
of the
company

*1 abh Investments Limited has acquired 10.01% stake in Company by purchasing 2,640,845 shares

from India Business Excellence Fund and India Business Excellence Fund I (MOPE Investors) &
1,408,451 Shares from Promoters of the Company.

Note : Kedaara Capital Alternative Investment Fund — Kedaara Capital AIF 1 (Domestic entity) &

Ourea Holdings Limited (Foreign entity) has acquired 1,77,073 sh:

i

es-af
by

,22,927 shares of




the company lzespectively by purchasing 22,00,000- shares from India Business Excellence Fund
and India Business Excellence Fund T (MOPE Investors) & 22,00,000 Shares from International

Finance Corporation (IFC).
(d) Details of any Acquisition or Amalgamation in the last 1 (one) year:
N.A. '
() Details of any Reorganization or Reconstruction in the last 1 (one) year:
Type of Event Date of Date of Completion Details
Announcement
N.A. N.A. N.A. N.A.
56 Details of the sharcholding of the Company as on December 31, 2016:
- () | Shareholding pattern of the Company as on December 31, 2016:
Name of the Shareholder Total
: Sharecholdin
Sr. Total No. of No of Shares held as a % of
No. (Particulars) Equity Shares in Demat Form total no. of
equity
shares
1 | Promoters 85,873,926 85,873,926 31.30%
2 | Domestic Companics 31,211,568 31,211,568 11.38%
3 | Resident individuals 23,347,920 23,347,920 8.51%
A | TOTAL RESIDENT 140,433,414 140,433,414 51.19%
4 | Non-resident Companies . 133,746,066 133,746,066 48.75%
5 | Non-resident Individuals 171,426 171,426 0.06%
B | TOTAL NON RESIDENT 133,917,492 133,917,492 48.81%
"~ | TOTAL SHAREHOLDING (A+B) 274,350,906 274,350,906 100.00%
Notes:- Shares pledged or encumbered by promoters (if any): NIL:
(b) List of top 10 holders of equity shares of the Company as on December 31, 2016:
Total no. of Shares as %o of
S, - Equity No of Shares held Total No. of
No. | Name of the Shareholders Shares in Demat Form Equity Shares
1 | REDWOOD INVESTMENT LTD 59770794 59770794 21.03%
2 | MR. SANJAY AGARWAL 58477128 58477128 20.57%
3 INTERNATIONAL FINANCE 30288678 30288678 10.66%
CORPORATION
4 | LABH INVESTMENTS LIMITED 22537530 22537530 7.93%
5 QUREA HOLDINGS LIMITED 21149064 21149064 7.44%
6 | MRS.JYOTT AGARWAL 14182272 14182272 4.99%
7 | MRS. SHAKUNTALA AGARWAL 14094756 14094756 4.96%
8 | MR. CHIRANJILAL AGARWAL 8119770 8119770 2.86%
9 | MYS HOLDINGS PRIVATE LIMITED 7460466 746046 2.62%




10A | ICICI PRUDENTIAL LIFE 4857144 4857144 1.71%
INSURANCE COMPANY LIMITED
_ | NRSM _
10B | SBI LIFE INSURANCE CO. LTD 4857144 4857144 1.71%
5.7 Following details regarding the directors of the Company:
(a) Details of directors of the Company as on date of the Information Memorandum:*

This table sets out the details regarding the Company’s Board of Directors as on date of the Information

Memorandum:
' Director of
S. . . Age(
Name Designation the . . .
0N and DIN ye:)us Address company *Details of other directorship
) . since
Mr. Sanjay . D-111, Yasoda . Director Of Public Companies:1
| | Agarwal Managing | Pat1\1h Slgam 22.01.2003 |
Director Jaiour BgAr, o Total Directorships Held: 1
DIN: 00009526 (R;asthan) 1. Au Financiers (India) Limited
F-19 Ram Path
near CLC
Mr.Uttam .
Tibrewal @sﬂtute, Shyam Director Of Public Companies: 1
. Nagar EXT, :
o | Whole Time 46 | Sodala, Jaipur | 22.01.2005 | . .
Director/ Executive Ram nacar ) Total Directorships Held: 1
Director Ex tensiﬁn 1. Au Financiers (India) Limited
DIN: 01024540 Taipur, 302019,
Rajasthan
Director of Public Companies: 3
Total directorships held: 18
i. First Bridge Capital Partners LLP
2. Indianivesh Investment Advisors LLP
3. First Bridge Fincap Services LLP
4. Future Consumer Limited
B/72, Dakshina 5 Capital Foods Limited
Park, Plot No. 6. Tea Post DPrivate Limited
) . 15, N.S Road, 7. Treo Engineering Private Limited
, | M. Krishan Kamt | 10hIVED | ¢ oss00s | 8  Shendra  Advisory  Services
Ram, Scheme, 03 Privatelimited
Mumbai — 9. Au Financiers (India) Limited
DIN: 00040094 400049 10. Shendra Advisory Services Private
(Maharasthra) Limited

11.  Sprint Advisory Services Private
Limited

12. Future Capital Financial Services
Limited

13. Au Housing Finance Limited
14. Future Generali India Life Insurance
Company Limited
15. Future Generali India Insurance
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Name Designation
and DIN”

Age(
years

Address

Director of
the
company
since

*Details of other directorship

Company Limited
16. Indianivesh Fund Managers Private

| Limited

17. First Bridge Finance & Investments
Private ‘ Limited
'18. Omega Designs Private Limited

Mr. Mannil
Venugopalan,
DIRECTOR
DIN: 00255575

71

Mannil House,
House No.
17/229,
Thalakkolly
DESOM,
Ernakulam Dist,
Aluva, PIN-
683102, Kerala

30.05.2013

Director Of Public Companies: 8
Total Directorships Held: 10

1. Shreyas
Limited

2. Dewan Housing Finance Corporation
Limited

3. Whitestone Resources Private Limited
4. Shivalik Agro Poly Products Ltd
5. Au Financiers (India) Limited

6. Lichfl Asset Management Company |

Limited

7. - Family Credit Limited
8 L & T Finance Limited
9. Shaolin Trusteeship Private Limited
10. 1I&Fs Environmental Infrastructure
And Services Limited -

Shipping And Logistics |

Ms. JyotiNarang
Independent
Director

DIN: 00351187

58

1-31, Maker
Tower, Cuffe
Parade, Mumbai-
400005

30.03.2015

| Director Of Public Companies:4

Total Directorships Fleld:5

1. Au Financiers (India) Limited

2. Calderys India Refractories Limited
3. Indian Resorts Hotels Limited

4, Asia Pacific Hotels Limited

5. Avanamd Healthcare Private Limited

*Compény 1o disclose name of the current Director

s who are appearing in the RBI defaulter list and/or

Export Credit Guarantec Corporation of India Limited defanlt list, if any: The Issuer confirms thai none
of its current directors appear in the RBI defaulter list and/or ECGC defaulters list.

(b) Details of change in directors since last three years:
Director of the
N Date of Company since (in
Name, Designation and DIN Appointment case of Remarks
resignation)
Mr. VISHAL KUMAR
GUPTA
NOMINEE DIRECTOR 07.02.2009 22.12.2014 RESIGNED
DIN: 02368313
Mr. NISHANT SHARMA
NOMINEE DIRECTOR 22.12.2014 - APPOINTED
{ DIN : 03117012
Ms. JYOTI NARANG 30.03.2015 APPOINTED




INDEPENDENT DIRECTOR |
DIN: 00351187
Mr. VISHAL KASHYAP
MAHADEVIA ‘
NOMINEE DIRECTOR 10.03.2012 24.01.2017 RESIGNED
DIN : 01035771
Mr. RAVINDRA BAHL, :
NOMINEE DIRECTOR 28.03.2013 24.01.2017 RESIGNED
DIN: 00123047 _
Mr. NISHANT SHARMA
NOMINEE DIRECTOR | 22.12.2014 24.01.2017 RESIGNED
DIN : 63117012
58 Following details regarding the auditors of the Company:
(a) Details of the auditor of the Company:
Name Address Aunditor since
M/S S.R. BATLIBOI & 3rd Floor, Golf View Corporate Tower- 27% May, 2016
ASSOCIATES LLP B, Sector 42, Sector Road , Gurgaon—
122002, Haryana, India
(b) Details of change in auditors since last three years:
Name Address Date of Auditor of the Remarks
Resignation | Company since {in
- | case of resignation)

M/S S.R. | 14th Floor, The Ruby, 29, 27 May, M/S S.R. BATLIBOL M/S S.R.
BATLIBOL Senapati Bapat Marg, 2016 & ASSOCIATES LLP BATLIBOI &
& CO.LLP | Dadar (West), Mumbai- | (Resignation) ASSOCIATES LLP

400 028 . Appointed as
' Statutory auditors in
place of M/S S. R.
BATLIBOI & CO.
LLP

515 Details of borrowings of the Company, as on latest quarter end (December 31, 2016):-

(@) Details of Secured Loan Facilities:
. Principal
S. | Name of Nature of S?;t;?lﬁ:d Amount '})e tails of Security Repayment
No. | Lender Facility . Qutstanding Date/Schedule
(in crores) .
(in crores)
. Cash Hypothecation of
1 ggnrll)(oratlon Credit/ 25.00 25.00 receivables of loan assets / Q:‘Iflil;zi
WCDL book debts. -
Hypothecation of
receivables of loan assets /
e Cash book debis, personal | Annual
2 _ Axis Bank Credit 100.00 0-18 guarantee of Managing | Review
Director - Mr. Sanjay
Agarwal. 7 T




Name of
Lender

Nature of
Facility

Sanctioned
Amount .
(in crores)

Principal
Amount

Outstanding

(in crores)

Details of Security

Repayment
Date/Schedule

Kotak
Mahindra
Bank

-Cash
Credit

30.00

0.13

Hypothecation of
receivables of loan assets /
book debts.

Annual
Review

RBL Bank
Ltd.

Cash
Credit

50.00

0.23

Hypothecation of
receivables of loan assets /
book debts, personal
guarantee of Managing
Direcior - Mr. Sanjay
Agarwal.

Annual
Review

HDEC
Bank

Cash
Credit

122,50

19.52

Hypothecation of
receivables of loan assets/
book  debts, personal
guarantee of Managing
Director - Mr. Sanjay
Agarwal and  further
secured by way of first
charge on office premises
of the company at Jaipur. .

Annual

Review

Indusind
Bank

Cash
Credit

60.00

0.00

Hypothecation of
receivables of loan assets /
book debts, personal
guarantee of Managing
Director - Mr. Sanjay
Agarwal.

Annual
Review

State Bank
of
Travancore

Cash
Credit

15.00

0.02

Hypothecation of
receivables of loan assets /
book debts, personal
guarantee of Managing
Director - Mr. Sanjay
Agarwal,

Annual
Review

Bank of
India

Cash
Credit

8.18

0.00

Hypothecation ~of
receivables of loan assets /
book debts, personal
guarantee of Managing
Director - Mr. Sanjay
Agarwal & his wife Mrs.

Jyoti Agaiwal.

Annual
Review

Andhra
Bank

Cash
Credit .

50.00

1.56

Hypothecation of
receivables of loan assets /
book debts.

Annual
Review

10

IDBI Bank

Cash
Credit

75.00

2.75

Hypothecation of
receivables of loan assets /
book dcbts, personal
guarantee of Managing
Director - Mr. Sanjay

| Agarwal & his wife Mrs.

Jyoti Agarwal and further
secured by way of first
charge on office premises
of the company at Pune,

Annual
Review




Principal

Sanctioned
S. | Nameof ' : Natureof Amount . . Repayment
No. | Lender Facility A mount Outstanding Details of Security Dat:;Sihed |
(in crores) . ute
7 (in crores) . '
| Hypothecation of
‘ receivables of loan assets /
' book  debts ersonal
State Bank Cash 2 POSONALY 4 ual
1 of India Credit 25.00 - 0.00 guar antee  of Managllng Review
Director - Mr. Sanjay
Agarwal and fixed deposit
_ _ of Rs. 3.85 Cr.
State Bank Hypothecation of '
C | P
12 |of Sash | 5000 001 | receivables of loan assets / | Ao
Hyderabad book debts. oview
Hypothecation of
13 g&aﬁabad (g_ aesdl}t 25.00 0.00 receivables of loan assets / ?nnu al
- book debts. | eview
Hypothecation of
. ivables of loan assets /
7 Punjab receival
14 | National Cas_l} 50.00 0.00 book  debts, - persopal Ann}lal
Bank Credit ‘ guarantee of Managing | Review
- Director - Mr. Sanjay :
Agarwal.
Hypothecation of
) receivables of loan assets /
Cash - book debts, personal | Annual
15| ICICI Bank Credit 10.00 0.00 guarantee of Managing | Review
Director - Mr. Sanjay
Agarwal.
Hypothecation of
receivables of loan assets /
. book debts, personal
16 gﬁiﬂ é: a?il?t 35.00 0.00 guarantee of Managing ﬁgg&a‘i
: Tedr Director - Mr. Sanjay
Agarwal and fixed deposit |
of Rs. 3 Cr.
. Repayble in 36
Hypothecation of
Andhra Term . monthly
17 Bank Loan 50.00 3222 ;eoc:évg:éfss of loan assets / installments of
) Rs. 093 Cr
Bajaj ' Term Hypothecation of ﬁiﬁl attl{lla}%e in 35
18 | minance Loan 50.00 30.47 ;Zc:;;:;tess of loanassets / | . 4 1 onts of
) _ Rs. 0.88 Cr
Hypothecation of
receivables of loan assets / | Repayble in 18
Bank of Term book debts, personal | monthly
19 | Baroda Loan 50.00 1500 guarantee of Managing | installments of
Director - Mr. Sanjay | Rs.0.83 Cr




Principal

‘ Sanctioned
S.. | Name of Nature of Amount . . Repayment
No. | Lender Facility Am ount Outstanding Details of Security Date/Schedule
(in crores) | .
(in crores)
Hypothecation of
receivables of loan assets / Repayble in 16
Bank of Term book  debts, persopal monthly
20 . 50.00 16.00 guarantee of Managing | .
India Loan . e installments of
Director - Mr. Sanjay Rs. 1C
Agarwal & his wife Mrs. | S LM
Jyoti Agarwal.
. Repayble in 12
: Hypothecation of
HDFEC Term ) monthl
21 | : : - oMLY
Limited Loan 100.00 100.00 ;Eg::liv(zll:;:; of loan assets / installments of
T Rs. 7.20 Cr
Hypothecation of
receivables of loan assets / Repavble in 21
Term book debts, personal mzlﬁl n
22 | IDBIBank 75.00 43.80 guarantee of Managing | . Y
Loan . . installments of
Director - Mr. Sanjay Rs. .08 Cr
Agarwal & his wife Mrs, T
Jyoti Agarwal.
. : Repayble in 48
Karnataka Term . Hypf)thecaﬁon of monthly
23 25.00 20.00 receivables of loan assets / | .
Bank Loan : nstallments of
book debts. I Rs. 0.42 Cr
Hypothecation of
receivables of loan assets /
FCNR _ Bullet
g4 | Kotak Term 45.00 167 | book debts, persomall ooy after
Mahindra L guarantee of Managing | » - ..
oan Director - Mr. Sanjay )
Agarwal.
T Hypothecation of | Repayable in
25 | NABARD Lerm 200.00 200.00 receivables of loan asseis / | half yearly
oan book debts. instalments
T Hypothecation of | Repayable in
26 | NABARD erm 350.00 350.00 receivables of loan assets / | half yearly
' Loan book debts. instalments
Hypothecation of
receivables of loan assets / | Repayble in 39
Term book debts, personal | monthly
27 | OBC Loan >0.00 40.62 guarantee of Managing | installments of
Director - Mr. Sanjay | Rs. 1.04 Cr
Agarwal.
Hypothecation of
receivables of loan assets / | Repayble in 18
RBL Bank Term book debts, personal | monthly
28 Lid. TLoan 50.00 26.94 guarantee of Managing } installments of
Director - Mr. Sanjay | Rs. 145 Cr
Agarwal. ,
Hypothecation of | Repayble in 9
Term receivables of loan assets / | quarterly
29 | SBBJ Loan 100.00 49.32 hook debts, personal | installments of
Rs. 5.56 Cr

guarantee _of Managing

A




Name of
Lender

Nature of
Facility

Sanctioned
Amount
(in crores)

Principal
Amount

OQutstanding

(in crores)

Details of Security

Repayment
Date/Schedule

Director - Mr. Sanjay

| Agarwal.

30

SBI Life

Term
Loan

75.00

60.00

Hypothecation of

receivables of loan assets /
| book debts.

Repayble in 16
quarterly
instailments of
Rs. 3.75Cr

31

SIDBI

Term
Loan

30.00

4.50

Hypothecation of
receivables of loan assets /
book debts, personal
guarantee of Managing
Director - Mr. Sanjay
Agarwal & Executive
Director, Mr. Uttam
Tibrewal.

Repayble in 9
monthly
installments of
Rs. 050 Cr

32

SIDBI

Term
Loan

75.00

26.25

| Hypothecation of

receivables of loan assets /
book debts, personal
guarantee of Managing
Director - Mr. Sanjay
Agarwal &  Executive
Director, Mr. Uttam
Tibrewal.

Repayble in 21
monthly
installments of
Rs. 1.25Cr

33

SIDBI

Term
Loan

15.00

525

Hypothecation of

receivables of loan assets /
book debts, personal
guarantee of Managing
Director - Mr. Sanjay
Agarwal & Executive
Director, . Mr. Uitam
Tibrewal.

Repayble in 21
monthly
installments of
Rs. 0.25Cr

34

SIDBI

Term
Loan

300.00

265.00

Hypothecation of i

receivables of loan assets /
book debts, personal
guarantec of Managing
Director - Mr. Sanjay
Agarwal.

Repayble in 53
monthly
installments of
Rs.5Cr

335

State Bank
of
Hyderabad

Term
Loan

20.00

18.57

Hypothecation of
receivables of loan assets /
book debis.

Repayble in 13
quarterly
installments of
Rs. 1.43 Cr

36

State Bank
of India

Term
Loan

150.00

120.51

Hypothecation of
receivables of loan assets /
book debts, personal
guarantee of Managing
Director - Mr. Sanjay
Agarwal.

Repayble in 53
monthly '
installments of
Rs. 5Cr

Total

2590.68

1490.73




®)

Details of Unsecured Loan Facilities:

Amount Principal A
8. | Lender Typeof | Sanctioned O":“t:lpi:i. mount R
No. | Name Facility ®s. in utstanding as on epayment Date / Schedule
crores) (Rs. in crores)
29th March 2018.
: ICICI Bank Starting from the end of 5
1 Term L .00 g year
Ltd. erm Loan 15.0 10.00 from the first drawl date in 3
equal annual instalments
31st March 2018.
ICICI Bank ‘ Starting from the end of 61st
2 L . .
Lid. Term Loan >-00 500 month from the first drawl date in
_ 3 equal monthly instalments
ICICI Bank 23rdAugost 2019
T . .
3 Tid. erm Loan 10.00 10.00 Bullet payment of the principal.
14th September 2021
ICICI Bank ' Starting from the end of 70th
3 it | YermLoan )  20.00 20.00 month from the first drawl date in
: 3 equal monthly instalments
Total 50.00 45.00 .
(c) Details of Non-Convertible Debentures:
Tenor Sec
/ Date | KM | Cregi | ure
S. | Deben Period | Coupo Amoun of - ption ¢ d/
No | ture PO ¢ (Rs.in Date / . Details of Security
Series of n crores) Allot Schedu Ratin | Uns _
¢ Matur ment le g ecur
ity - ed
Not 26- | Bullet Uns
1 | applic | 7years | 500 | 20.00 | Mar- | repaym CRIST ecur Not Applicable
able ° 11 ent ed
54 5- Bullet Hypothecation of
2 H month 1'20)25 25.00 | Jul- : repaym Cﬁ“ ASI Sriilu receivables of loan assets /
' s ’ 12 ent book debts.
5 years
Not' 7 12.50 20- | Bullet CRISI Uns .
3 | Applic 0 25.00 Jul- | repaym, ecur Not Applicable
month %o LA
able S 12 ent ed
5 years | - ;
Not 27- | Bullet Uns
4 | Applic 11 th 13:,{'/50 25.00 Jul- | repaym CII}I AS I ecur Not Applicable
able | " ° 12 | ent 1 ed '
48 24- | Bullet . .
11.95 CRISI | Secu | Exclusive hypothecation
3 E mosnth % 12.50 J?;l' I]{;g;? LA red of 110% of receivables
50 24~ | Bullet . .
11.95 CRISI | Secu | Exclusive hypothecation
6 F mo;lth % 12.50 1211;1— ‘ I;Tg If:ty LA red of 110% of receivables
52 24- | Bullet . .
11.95 CRISI | Secu | Exclusive hypothecation
7G| menth ]y 1250 | Jan- | RPay | 7y o | req | of 110% of receivables
8 H 54 1195 | 1250 | 24- | Bullet | CRISI | Secu | Exclusive hypothecation




Tenor Sec
S. | Deben | ., Amoun | D2t 'Ri(ilem Credi | ure
N ¢ Period | Coupo . of ption t d/ ;
o ture of n t(Rs. in Allot Date / Ratin | Uns Details of Security
Series Mat crores) Schedu o
ur ment g ecur |
ity le | ed
month % Jan- | Repay i LA | red of 110% of receivables
8 ‘ 13 ment :
Exclusive hypothecation
Not of 110% of receivables
0 : 28- | Bullet and further secured b
: 12.20 CRI Y
9 | Applic | 5 years % 17.50 Jan- | Repay L AS I S;ZZ“ way of first charge on
able 13 ment leased office premises of
the company at
: Himmatnagar, Gujarat
| 5 years
0 ANo]t_ 6 - | 1275 30- | Bullet CRISI Uns .
pplic | % 10.00 | Jan- | Repay LA | cour Not Applicable
able s 13 ment ed
5 years
Not' 6 12.75 20- : Bullet CRISI Uns .
11 | Applic month % 10.00 | Marc | Repay LA | eour Not Applicable
: able g h-13 | ment ed
Not | 25" | Bullet Uns
12 | Applic | 5 years ]%/'?5 137.500 | Mar- | Repay C}_l‘u : L ecur | Not Applicable
able 13 ment ed
5
Not Years 5- Buliet ‘| Uns
13 | Applic 9 13:,}00 10.00 | Jun- | Repay C[II{I :I ecur Not Applicable
able | Month ’ 13 | ment ed
$
5
Not Years 4- Bullet Uns
14 | Applic| 10 | 2| 500 | Sep | Repay RO ecur Not Applicable
able | Month ’ 13 | ment ed
$
Not 30- | Bullet Uns
15 | Applic | /| ¥ | 1000 | Sep- | Repay | T | ecur Not Applicable
able . ’ 13 ment ed ‘
5
Not Years 19- | Bullet Uns
16 [ Applic| 10 | 50 | 500 | Nov- | Repay | T | ecw Not Applicable
' able | Month ’ 13 ment ed :
s
5 | 1
Not Years : 19- | Bullet Uns
17 | Applic 10 11;00 5.00 | Nov- | Repay CIIJ{ EI ecur Not Applicable
able | Month ° 13 ment ed
s )
Not 28- | Bullet . )
. 3 11.47 CRISI | Secu | Exclusive hypothecation
18 | Applic Years % >0.00 | Mar- | Repay LA | red | of 100% loan receivables
able 14 ment
19 Not 2 10.85 147.50 13- | Bullet | CRISI | Secu | Exclusive hypothecation
~ | Applic | Years % ) Jun- | Repay | LA | red.} of 100% loan receivables

SR




Tenor Redem Sec
S. | Deben I. Amoun Date ption Credi | ure
No | ture - Period | Coupo | (Rs. in of | pote/ t d/ Details of Seearity
Seri of n : Allot ate Ratin | Uns etails of Security
eries | oo ar €rores) ment Schedn ecu
] " le g d
ity ed
able 349 14 ment
Days _ .
Exclusive hypothecation
' of 100% loan receivables
20 Algoltic 5 11.30 150.00 Ai-‘ ) g:ll:t CRISI | Secu | & and further secured by
P Years % ’ & PaY I LA | red way of first charge on
able 14 ment ;
leased office premises of
the company at Pune
35 Bullet
Not 30- : Exclusive hypothecation
21 | Applic | MO0t | 10501500 | Apy. | TP TED Seau of 100% of loan
s % ent A+ red .
able 15 receivables
35 Bullet .
Not 8- Exclusive hypothecation
2 | Applic | MO | 1050 | 3560 | May- | TP™ | DD OH | of 100% of loan
518 Yo ent A+ red .
able days 15 . receivables
Not 37 8- Bullet Exclusive hypothecation
23 | Applic | mouth | 1050 | 3500 | May- | P IND 1 Secu of 100% of loan
s5 Yo ent A+ red .
able days 15 receivables
" Exclusive hypothecation
Not SBI 71 Bullet of 100% loan receivables
. Base " | repaym | IND |Secu| & and further secured by
24 Apbplhc 3 YIS | Rate + 200.00 Mlasy- ent A+ red | way of 40first charge on
able 0.15% leased office premises of
the company at Pune
Exclusive hypothecation
Not SB1 26 Bullet of 100% loan receivables
: ! Base " | repaym | IND | Secu | & and further sccured by
25 Aplﬁhc > years Rate + 300.60 hlj’lsl' ent A+ | red way of first charge on
able 0.15% leased office premises of
the company at Pune
Exclusive hypothecation
Not 1 Bullet of 100% loan receivables
. 10.50 * | repaym | IND | Secu | & and further secured by
26 A]ﬁhc 3 years % 100.00 ‘;61 1g5- ent At red way of first charge on
able leased office premises of
the company at Pune
2 year
Not 19- | Bullet . .
. 10 10.50 IND | Secu | Exclusive hypothecation
27 | Applic | | oy | 5000 | Avg | Tepaym |y ) red | of 100% loan reccivables
able 2015 ent :
6 days
2 year
Not 10 25- | Bullet . .
. 10.50 ‘ IND | Secu | Exclusive hypothecation
28 | Applic | month % 20.00 ; Aug- | Tepaym | 5. red | of 100% loan receivables
able 21 2015 ent
days




Tenor Red Sec
/ Date | oo | Credi | ure -
S. | Deben Period | Coupo Amou.n of ption t d/ '
No St:rli‘e of n t(Rs. in Allot Date / Ratin | Uns Details of Security
es -
Matur crores) ment Schgdu ecur
. Ie £
Not = et e
Y 25~ Bullet : ]
29 | Applic | 3 years 12.50 2500 | Aug- | repaym IND | Secu | Exclusive hypothecation
| able Yo 2015 ont A+ | red | of 100% loan receivables
3 year Exclusive hypothecation
Not 7 09- | Bullet of 100% loan receivables
30 | Applic | month 1?,/',50 25.00 | Sep- | repaym IND | Secu | & and further secured by
able 10 ° 2015 ont A+ red way of first charge on
days : leased office premises of
the company at Pune
3 year Exclusive hypothecation
Not . 09- | Bullet ‘ of 100% loan receivables
31 | Applic | month 12-50 100.00 | Sep- | repaym IND | Secu | & and further secured by
able 10 % _ 2015 | ent A+ | red way of first charge on
days leased office premises of
the company at Pune
Not 09- | Bullet
. 10.00 IND . | Secu | Exclusive hypothecation
32 | Applic | 3 year .25.00 | Sep- P
egﬁe years % 26?5 re;;;alizm A+ | red | of 100% loan receivables
Not 09- | Bullet
. 10.00 IND | Secu | Exclusive hypothecation
33 | Applic | 4 25. - yp
;}géc years % 00 5511.35 re[;?tfm A+ red { of 100% loan receivables
Not |3 o 30- | Bullet | o | Uns
34 | Applic o 70.00 | Sep- | Repay ecur Not Applicable
able | momh | % 2015 | ment | 27 | ed
s
5 years
Not‘ %6 11.75 04- | Bullet IND Uns ‘
35 | Applic month % 75.00 | Nov- | Repay At | oW Not Applicable
able 2015 | ment ed
S -
5 years
X Not. %6 11.65 19- Bullet IND Uns -
36 | Applic month o 20.00 | Nov- | Repay A+ | Ut Not Applicable
able o ’ 2015 | ment ed :
5 Exclusive hypothecation
. ' : of 100% loan receivables
s | o | Y| 1005 | 4000 J0- | Bullet | 1D | Secu | & and further secured by
;)blie Month % ’ 1 g mSnz At | red way of first charge on
S leased office premises of
the company at Pune
3 Exclusive hypothecation
of 100% loan receivables
Not Years 10- | Bullet o :
38 | Applic 5 10.05 4500 | May- | Repay IND |Secni & and further secured by
able | Month' % 16 ment A+ red way of first charge on
s leased office premises of
the company at Pune
Not 3 10- | Bullet Exclusive hypothecation
39 | Applic | Years 12}05 © 50.00 | May- | Repay I}E_) Sr:fi“ of 100% loan receivables
able 6 ¢ 16 ment e | & and further secured by




Tenor | . ‘ Sec
s. | Deb / Date Req.iem Credi | ure
| VPR period Coupo Amou.n of ption t d/
No | ture £ t(Rs. in Date / . Details of Security
Series 0 t crores) Allot Schedu Ratin | Uns
Matur | ment 1 g ecur
ity ¢ ed
Month . way of first charge on
8 leased office premises of
the company at Pune
3 Exclusive hypothecation
Not | Years _ of 100% loan receivables
40 | Applic | 11 12-05 65.00 Nllgy- g:::; IND | Secu | & and further secured by
able | Month Yo 16 ment A+ | red way of first charge on
s o leased office premises of
the company at Pune
; Exclusive hiypothecation
Not _ ) ; of 100% loan receivables
41 Ap;(:lic Years 12 05 50.00 I\?Ial,y— 3:3:; IND | Secu | & and further secured by
able 364 %o 2016 | ment At red way of first charge on
Days ' leased office premises of
the company at Pune
Exclusive hypothecation
_ of 100% loan receivables
0 AI;g[ic Y 3 1(1.00 50.00 hielly— g:;l:; IND | Secu | & and further secured by
able ears %o 2016 | ment A+ red way of first charge on
leased office premises of
the company at Pune
Exclusive hypothecation
of 100% loan receivables
43 ANOt. 3 10.0 13- | Bullet IND | Secu| & and further secured by
pplic v o 50.00 | June- ; Repay
ablo ears b 2016 | ment A+ red way of first chmge on
leased office premises of
the company at Pune
| Exclusive hypothecation
‘ of 100% loan receivables
| | 4| 100 13- | Bullet | 1yp | Seen | & and further secured by
4 | Applic o 50.00 | June- i Repay
able Years Yo 2016 | ment A+ red _ way of first chmge on
leased office premises of
, ‘the company at Pune
Total 2257.50
(@ List of Top 10 Debenture Holders (as on December 31, 2016)
P?‘; Name of Debenture Holders Amount (Rs. In crores)
1 | Franklin Templeton Asset Management (India) Pvt. Litd. 655.00
2 | HDFC Mutual Fund 275.00
3 | ICICI Prudential Mutual Fund 200.00 .
4 | IDFC Bank 150.00
5 | Kotak Mutoal Fund 150.00
6 | International Finance Corporation 147.50
7 NederlandseFinancierings—MaatschappijVoorOntwikkelingslanden N.V. 137.50
8 | SBI Muiual Fund - 120.00
9 | HDFC Bank Limited 100.00




[ 10 | Reliance Mutual Fund

I ~95.00 ]

Note: Top 10 holders’ (in value terms, on cumulative basis for all outstanding debenture issues} details

should be provided.

{e) The amount of corporate guarantee issued by the Issuer along with name of the
counterparty (like name of the subsidiary, JV entity, group company, etc) on behalf of
whom it has been issued (if any) as on December 31, 2016. '

Year of Issuance Amount Guaranteed | Liability (Rs. in Name of Entity on whose behalf the
(Rs. in crores) crores) Guarantee has been issued
. Various Corporate Guarantees issued to
Period between F . . . .
255;?0;) Zn de9el?f1 Fg’ 11.44 11.44 banks in connection with bilateral
2016-17 assignment transactions / arrangement
entered into by the Issuer with them
. Various Corporate Guarantees issued to
Period b FY I
2066?7?08 :ﬁege;;{ FY 131.64 131.64 banks on behalf of Au Housing Finance
2016-17 ) ’ Itd, in connection with their bank
borrowings
43) Details of Commercial Paper:

The total Face Value of Commercial Papers Outstanding as on the latest quarter end i.e., as on
December 31, 2016 to be provided and its breakup in the following table: (if any)

. . Sanctioned Outstandin -
]3 ) Name of Bz.mki.'Fmancla! Amount Amount ¢ Date of Maturity
0 ~ Institution . .
(in crores) (in crores)
1 | HDFC Bank _ 100.00 99.61 23-Jan-17
2 | Reliance Life Insurance 25.00 24.54 20-Mar-17
3 | Bajaj Allianze Life Insurance 25.00 24.40 13-Apr-17
4 | Birla Sunlife Insurance 25.00 24.40 - 13-Apr-17
5 i Doha Bank 25.00 23.67 24-Aug-17
6 | HDFC Mutual Fund 50.00 47.09 25-Sep-17
7 | HDFC Bank 100.00 03.66 © 20-Oct-17
8 | Reliance Mutual Fund 100.00 93.38 02-Nov-17 .
9 | HDFC Bank 100.00 93.23 09-Nov-17
10 | HDFC Bank 75.00 70.26 08-Dec-17
Total 625.00 594.24

() Details of rest of the borrowing (if any including hybrid debt like FCCB, Optionally
Convertible Debentures / Preference Shares ) as on Pecember 31, 2016:

The Issuer does not have any ouistanding borrowing such as hybrid debt like foreign currency
convertible bonds, optionally convertible debentures / preference shares) as on December 31,

2016.

(h) Details of all default/s and/or delay in payments of interest and principal of any kind of term
loans, debt securities and other financial indebtedness including corporate guarantee issued

by the company, in the past 5 years:
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" As on December 31, 2016, there was no default/s and/or delay in payments of interest and principal
of any kind of term loans, debt securities and other financial indebtedness including corporate
guarantee issued by the company, in the past 5 years.

Details of any outstanding borrowings taken / debt securities issued where taken / issued (i)
for consideration other than cash, whether in whole or part, (ii) at a premium or discount,
or (iii) in pursuance of an option:

N.A.

Details of Promoters of the Company:

{a)  Details of Promotef Holding in Company as on December 31, 2016:

Sr.
No.

Name of the shareholders

Total no.
of equity
shares

No. of
shares in
demat form

Total
shareholding
as % of total
no. of equity

shares

No. of
shares
pledged

% of
shares
pledged
with
respect to
shares
owned

Mr. Sanjay Agarwal

49477128

49477128

_ 18.03%

NIL

Mr. Chiranjilal Agarwal

14182272

14182272

5.17%

NIL

Mrs. Shakuntala Agarwal

14094756

14094756

5.14%

NIL

Ja ||| —

Mrs. Jyoti Agarwal

8119770

8119770

2.96%

NIL

517

5.18

5.19

5.20

three years and auditor qualifications, if any.

Attached to this Information Memorandum in Annexﬁre V.

Standalone Financial Information and auditors qualifications, if any.

Attached to this Information Memorandum in Annexure V.

Abridged version of the Audited Consolidated and Standalone Financial Information
(like Profit and Loss statement, Balance Sheet and Ca

sh Flow statement) for at least last

Abridged version of Latest Audited/ Limited Review Half Yearly Consolidated and

Any material event/ development or change having implications on the financials/credit

quality (e.g. any material regulatory proceedings against the Issuer/promoters, tax

litigations resulting in mate
of Issue which may affect th

in the debt securities.

The Issuer hereby declares that there has b
time of issue from the position as on the
Issuer, which may affect the issue or the investor’s

debt securities of the Issuer.

debenture trustee(s) has given his
regulation 4 (4) and in all the subsequent periodical cpggmynicaﬁons 8

of debt securities.

rial liabilities, corporate restructuring event etc) at the time
e issue or the investor’s decision to invest / continue to invest

cen no material event, development or change at the
date of the Iast audited financial statements of the .
decision to invest/ continue to invest in the

The names of the debenture trustee(s) shall be mentioned with statement to the effect that
consent to the Issuer for his appointment under
ent to the holders
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5.22

5.23

5.24

The debenture trustee of the proposed Debentures is IDBI Trusteeship Services Limited. IDBI
Trusteeship Services Limited has given its written consent for its appointment as debenture
trustee to the Issue and inclusion of its name in the form and context in which it appears in this
Information Memorandum and in all subsequent periodical communications sent to the
Debenture Holders, in accordance with regulation 4(4) of the SEBI (Debt Listing Regulations.
The consent letter from Debenture Trustee is provided in Annexure III of this Information
Memorandum. ' :

The detailed rating rationale (s) adopted (not older than one year on the date of opening
of the issue)/ credit rating letter issued (not older than one month on the date of opening
of the issue) by the rating agencies shall be disclosed. '

The Rating Agency has assigned ratings of ‘ICRA A+ / Stable’ to the Debentures vide letter
dated March 1, 2017. Instruments with this rating are considered to have adequate degree of
safety regarding timely servicing of financial obligations. Such instruments carry low credit
risk. : ‘

Copies of the letter dated March 1, 2017 issued by the Rating Agency assigning the credit
rating abovementioned and the letter dated March 1, 2017 issued by Rating Agency disclosing
the rating rationale adopted for the aforesaid rating are annexed hereto as Annexure I

The above ratings are not a recommendation to buy, sell or hold securities and investors should
take their own decision. The ratings may be subject to revision or withdrawal at any time by
the assigning rating agencies and each rating should be evaluated independently of any other
rating. The ratings obtained are subject to revision at any point of time in future. The rating
agencies have the right to suspend, withdraw the rating at any time on the basis of new
information etc.

The Issuer reserves the right to obtain an additional credit rating from any SEBI
registered Credit Rating Agency for full or part of the Issue, which shall be at least
equivalent to the prevailing credit rating to the Issue.

If the Security is backed by a guarantee or letter of comfort or any other document/ letter
with similar intent, a copy of the same shall be disclosed. In case such document does not
contain detailed payment structure (procedure of invocation of guarantee and receipt of
payment by the investor along with timelines), the same shall be disclosed in the Offer
Document. '

N.A.

Copy of consent letter from the Debenture Trustee shall be disclosed.

The consent letter issned by the Debenture Trustee, whereby the Debenture Trustee has agreed
to act as a debenture trustee in respect of this Issue has been annexed to this Information

Memorandum as Annexure 1L

Names of ali the recognized stock exchanges where the debt securities are proposed to be
listed:

The Debentures are proposed to be listed on the WDM segment of the BSE. The Issuer shall
comply with the requirements of the listing agreement for debt securities to the extent
applicable to it on a continuous basis. The in-principle ap;iigyg~:oﬁg}e BSE has been obtained

in this regard. A s SN
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(@)

(b)

(©)

5.26

Other details:

DRR Creation;

. As per the provisions of the Companies Act, pursuant to Rule 18(7)(b)(ii) of the Companies

(Share Capital and Debenture) Rules 2014 as amended by the Companies (Share Capital and
Debentures) Amendment Rules, 2014, as a Non-Banking Financial Company registered with
the Resérve Bank of India issuing privately placed debentures, the Company is not required to
and does not intend to create any reserve for the Redemption of the Debentures.

Issue / instrument specific regulations:

The shareholders of the Company, subject to the Memorandum and Asticles of Association of
the Company, have passed a resolution under Section 180(1)(c) of the Companies Act in a
meeting dated August 31, 2016 which prescribes the maximum monetary limit for the purpose
of borrowing through Debentures as Rs. 220,000,000,000/- (Rupees Twenty Two thousand
crores only). The aggregate value of Debentures offered through this document is within the
approved borrowing limits. '

Consent of shareholders is also obtained through the Special Resolution dated March 31, 2016
passed under Section 42 read with applicable rules of the Companies Act, 2013, authorising the
Company to issue Debentures upto Rs. 2500,00,00,000/- (Rupees Two Thousand Five Hundred
Crores Only) through Private Placement.

Further, the Issue of Debentures offered through this Information Memorandum is being made
pursuant to the resolution under Section 179(3) (c) of the Companies Act, of the Board of
Directors of the Company, passed-at their meeting dated March 14, 2017 which authorises the
Company to Issue Debentures and list them on BSE for an amount not more than Rs.
150,00,00,000/- (Rupees One Hundred and Fifty Crores only).

Application process:

The application process for the Issue is as provided in Section 7 of this Information
Memorandum. :

A statement containing particulars of the dates of, and parties to all material contracts,
agreements:

The contracts and documents referred to hereunder are material to the Issue, may be inspected at the
Registered Office of our Company between 10.00 am fo 4.00 pm on working days.

Sr. No. ' ~ Nature of Contract

1 Certified true copy of the Memorandum & Articles of Association of the Issuer

5 Board Resolution dated March 14, 2017 authorizing issue of Debentures offered under
terms of this Disclosure Document.

3 Resolution passed under section 180 at the Annual General Meeting of the Company
held on August 31, 2016 -

4 Resolution passed under section 42 by the shareholders of the Company at the meeting
dated March 31, 2016 '

6 Copies of Annual Reports of our Company for the last three financial years

7 Credit rating letter from the Rating Agency
Letter from IDBI Trusteeship Services Limited giving its.consent to act as Debenture

.'.4,\.




Sr. No. : Nature of Contract
Trustee

5 Letter for R&T Agent

10 Certified true copy of the certificate of incorporation of the Company

1 Certified true copy of the tripartite agreement between the Company, the R&T Agent
and the NSDL / CDSL _ ' ' .

12 Copy of application made to BSE for grant of in-principle approval for listing of
Debentures.

5.27 Details of Debt Srec_urities Sought tc; be Issued

Under the purview of current document, the Issuer intends to raise an amount of Rs. 150,00,00,000/-
(Rupees One Hundred and Fifty Crores only) by issue of Rated Listed Redeemable Non-Convertible
Debentures, on a private placement basis.

For further details of the Debentures, please refer to the terms and conditions of the debentures set out
in Annexure I of this Information Memorandum. '

528 Issue Size

The aggregate issue size for the Debentures is Rs. 150,00,00,000/- (Rupees One Hundred and Fifty
Crores only). ' '

529 Utilization of the Issue Proceeds

The proceeds shall be used for the general corporate purposes of the Company and for onward lending
in the course of business. :

The Company undertakes that proceeds of this Issue shall not be utilized for the following purposes as
specified in the RBI Master Circular No.DBR.BP.BC.No.5/21.04.172/2015-16dated July 1, 2015:

1) Bills discounted / rediscounted by NBFCs, except for rediscounting of bills discounted by NBFCs
arising from sale of: Commercial vehicles (including light commercial vehicles) and Two wheeler
and three wheeler vehicles, subject to the following conditions: The bills should have been drawn
by the manufacturer on dealers only; The bills should represent genuine sale transactions as may be
ascertained from the chassis / engine number and; Before rediscounting the bills, the bona fides and
track record of NBFCs which have discounted the bills should be verified.

2) Investments of NBFCs both of current and long-term nature, in any company / entity by way of
shares, debentures, etc. However, Stock Broking Companies may be provided need-based credit
against shares and debentures held by them as stock-in-trade. ,

3) Unsecured loans / inter-corporate deposits by NBFCs to / in any company.

4) All types of loans and advances by NBFCs to their subsidiaries, group companies / entities.

5) Finance to NBFCs for further lending to individuals for subscribing to Initial Public Offerings
(IPOs) and for purchase of shares from secondary market

530 TIssue Details

Security Name Series A - 9.10% Au Financiers (India) Limited 2020

' Series B — 8.84% Au Financiers (India) Limited 2018
Issuer ‘Au Financiers (India) Limited
Type " of | Rated, Listed, Redeemable, Non-Convertible Debentures
Instrument DU




| Nature of | Unsecured
Instrument
Seniority Senior
Mode of Issue Private placement
Eligible Investors | As mentioned in Clause 7.15 below
Listing On the WDM segment of the Bombay Stock Exchange (“BSE”).
e The Issuer shall obtain In-Principle Approval from BSE prior to Deemed
Date of Allotment.
e The Company shall list the Debentures on the WDM of the BSE within a
maximum period of 20 (Twenty) days for which an application shall be
made to the Bombay Stock Exchange within a maximum period of 15
(Fifteen) days from the Deemed Date of Allotment.
Rating of | <ICRA A+/ Stable’ '
Instrument _ .
Issue Size The aggregate size of the Issue is Rs. 150,00,00,000/- (Rupees One

Hundred and Fifty Crores only).

Option tfo retain
oversubscription

N.A.

Objects of the
Issue

To rajse debt to the extent of Rs. 150,00,00,000/- (Rupees One Hundred
and Fifty Crores only) to be issued in 2 seties.

Series A of Rs. 50,00,00,000/- (Rupees Fifty Crores Only) maturing on
March 23, 2020 '

| Series B of Rs. 100,00,00,000/~ (Rupees One Hundred Crores Only)

maturing on September 24, 2018

Details of the
utilization of the
Proceeds

The proceeds shall be used for the geheral corporate purposes and for onward
lending in the course of business of the Company.

Coupon Rate

Series A — 9.10% (Nine Decimal Point One Zero Percent) per annum payable
annually (XIRR 9.10%)

Series B — 8.84% (Eight Decimal Point Eight Four Percent) per annum
payable annually (XIRR 8.90%})

Step Up/ Step
Down Coupon
Rate

N.A

Coupon Payment
Frequency

Payable annually and on maturity. An illustration of the cashflows
emanating from the Debentures, including the principal and Coupon
payments, are set out in Annexure V1 hereto.

Coupon payment
dates

shall be the coupon payment dates set out in Annexur VI below

Coupon Type

Fixed |

Coupon Reset
Process

N.A.

Day Count Basis Actual / 365 (366 in case of a leap year)

Interest on | The Company shall be liable to pay the Dichenture Holders interest on
Application application money at the rate of 9.10% per annum for the period commencing
Money from the date on which the Debenture Holders have made payment of the

application monies in respect of the Debentures to the Company and ending




on 1 (One) day prior to the Deemed Date of Allotment. The interest on
application monies, if any, shall be paid by the Company to the Debenture
Holders within 7 (Seven) Business Days from the Deemed Date of Allotment.

Application size

Defaunlt  Interest 2% (Two Percent) per annum payable annually over and above the Coupon

Rafe | Rate on the ouistanding defaulted amounts, from the date of the occurrence of
the default until the default is cured or the debentures are redeemed pursuant
to such default, as applicable. _

Fenor Series A - 3 Years 2 Days from the Deemed Date of Allotment
Series B — 1 Year 6 Months 3 Days from the Deemed Date of Allotment

Redemption Date | The Debentures shall be redeemed fully on the Maturity Date being :
Series A - March 23, 2020 '
Series B — September 24, 2018

Redemption The face value of the Debentures, plus the accrued Coupon, plus Default

Amount Interest (if any) payable under the Transaction documents on the Redemption
Date.

Redemption N.A.

Premium/Discount ‘

Issue Price Rs. 10,00,000/- (Rupees Ten Lakhs Only) per Debenture, being the face value
of each Debenture. :

Discount at which | N.A.

security is issued

and the - effective

yield as a result of |

such discount

Put Option Date N.A.

Put Option Price | N-A-

Call Option Date N.A.

Call Option Price | N-A.

Put  Notification | N.A.

Time

| Call Notification | N.A.

Time

Face Value Rs. 10,00,000/- (Rupees Ten Lakhs only) per Debenture.

Minimum The minimum subscription amount for a potential Investor shall be Rs.

1,00,00,000 (Rupees One Crore only) and in multiples of Rs. 16,00,000
(Rupees Ten Lakh only) thereafter. It is clarified that the potential Investor
shall not be entitied to purchase a fraction of a Debenture. ,

Issue Timing

Issue Opening Date: March 22, 2017

Issue Closing Date: March 22, 2017

Pay-in Date: March 22, 2017

Deemed Date of Allotment: March 22, 2017

Issuance mode of
the Instrument

Demat only

Trading mode of
the Instrument

Demat only




Settlement mode
of the Instrument

Cheque / fund transfer/ RTGS

Depositories

NSDL /CSDL

Business Days

Any day of the week (excluding Saturdays, Sundays and any day which is a
public holiday for the purpose of Section 25 of the Negotiable Instruments
Act, 1881 (26 of 1881)) on which the money market is functioning in Jaipur |
and Mumbai, India and “Business Days” shall be construed accordingly. '

In the event that any of the Coupon Payment Date falls on a day which is not
a Business Day, for any reason whatsoever, the immediately succeeding
Business Day shall be considered as the effective date(s) for that payment.

In the event that any Maturity Date falls on a day which is not a Business Day,
for any reason whatsoever, the immediately preceding Business Day shall be
considered as the effective date for that payment.

Record Date

15 (Fifteen) calendar days prior to any Due Date.

Security

The security to be provided in relation to the Debentures shall consist of a farst
ranking pari passu mortgage over the Immovable Property to be created in
terms of the Debenture Trust Deed. The Company shall take all such steps as
are required for the creation of first ranking pari passu mortgage over the
Immovabie Property. '

Transaction
Documents

e Debenture Trustee Agreement
s Debenture Trust Deed -

¢ Information Memorandum

e Application Form and '

e Any other as per the requirement of the Debenture Trustee for the
issuance of the NCDs

Conditions
Precedent to
Disbursement

As customary for transaction of a similar nature and size including execution
of the Transaction Documents.

Conditions
Subsequent to
Disbursement

As customary for transaction of a similar nature and size including the

following as well.

i. Filing of Form PAS-3 with the relevant Registrar of Companies with the
prescribed fess along with a complete list of Debenture Holders in relation
1o allotment of Debentures within 30 (Thirty) days of the Deemed Date of
Allotment.

2. Filing of Form PAS-4 and Form PAS-S in respect of the issue of
Debentures along with a copy of the offer letter with the relevant Registrar
of Companies with the prescribed fee within 30 (Thirty) days of
circulation of the offer letter.

3. The letter of allotment, indicating allotment of the Debentures, will be
credited in dematerialised form within 2 (Two) Business Days from the
Deemed Date of Allotment. The aforesaid letter of allotment shall be
replaced with the actual credit of Debentures, in dematerialised form,
within 2 maximum of 90 (Ninety) days from the Deemed Date of

- Allotment.

Events of Default

The events of default shall be more particularly enumerated in the Debenture
Trust Deed and shall contain the following as well as the relevant cure periods
for the said events: ' P




1. Failure to pay amounts due under the Debentures on the relevant Due
Dates by the Issuer;

2. if the Issuer commits any breach of its obligations under any agreement
entered into by it in connection with any loans or other borrowings availed
of by the Issuer and the lender concerned (including any Debenture
Holders) declares an event of default under such agreement resulting in
the amount due thereunder becoming due and payable prior to its specified
maturity;

3. Breach of any covenants and other terms and conditions,. subject to cure
petiod; ‘ -

4, Breach of any representations and watranties, subject to cure period;

5. Insolvency of the issuer, or winding up (whether voluniarily or
compuisory).

Early Redemption

In the event that the credit rating assigned is downgraded to “BBB+” or below
by any credit rating agency (“Early Redemption Event”), the Company shall
forthwith inform the Debenture Trustee, in writing, of the occurrence of any
such Early Redemption Event(s) (“Early Redemption Intimation™). -

On the occurrence of an Early Redemption Event, the Debenture Trustec
(acting on the instructions of the Majority Debenture Holders) shall have the
option, at any time prior to expiry of 45 (Forty Five) calendar days from the
date of the Early Redemption Intimation, to require the Company to redeem
all the Debentures then outstanding on the date being 30 (Thirty) Business

Days from the date of receipt by the Company of the notice issued by the

Debenture Trustee in this regard (“Early Redemption Option™).

Tt is hereby clarified that in the event that the Early Redemption Option is not
exercised within 45 (Forty Five) calendar days from the date of the Early
Redemption Intimation, it shall be deemed that the Debenture Holders have
chosen not to exercise the Early Redemption Option and they shall thereafter
have no right to exercise the Early Redemption Option triggered by the
relevant Early Redemption Event. -

Covenants

As are customary to the transaction of this size and nature as will be
particularly set out in the Debenture Trust Deed.

Representations
and Warranties

As are customary to the transaction of this size and nature as will be
particularly set out in the Debenture Trust Deed.

Role and
Responsibilities of
Debenture Trustee

To oversee and monitor the overall transaction for and on behalf of the
Debenture Holders as customary for transaction of a similar nature and size.

Governing Law
and Jurisdiction

The Debentures and documentation will be governed by and construed in
accordance with the laws of India and the parties submit to the non-exclusive
jurisdiction in Mumbai; provided however that the jurisdiction has be kept
nonexclusive only for the benefit of the Debenture Holders and the other
parties to the transaction will have to compulsorily submit any dispute to
courts and tribunals in Mumbai. ‘




SECTION 6: TRANSACTION DOCUMENTS AND KEY TERMS
6.1  Transaction Documents
The following documents shall be executed in relation to the Issue (“Transaction Documents™);

(a) Debenture Trustee Agreement, which will confirm the appointment of IDBI Trusteeship
' Services Limited as the Debenture Trustce (“Debenture Trustee Agreement”);

(b) Debenture Trust Deed, which will set out the terms upon which the Debentures are being
issued and whereby the Issuer will create a first ranking pari passu mortgage over the
Immovable Property in favour of the Debenture Trustee as one of the security to secure its
obligations in respect of the Debentures (“Debenture Trust Deed™); :

(c) This Information Memorandum;

(d) Such other documents as agreed between the Issuer and the Debenture Trustee that may be
designated as a transaction document by the Debenture Trustee.




SECTION 7: OTHER INFORMATION AND APPLICATION PROCESS

The Debentures being offered as part of the Issue are subject to the provisions of the Act, the
Mem_oragdum and Articles of Association of the Issuer, the terms of this Information Memorandum,
Application Form and other terms and conditions as may be incorporated in the Transaction Documents.

7.1 Mode of Transfer/Transmission of Debentures

The Debentures shall be transferable freely; however, it is clarified that no Investor shall be entitled to
transfer the Debentures to a person who is not entitled to subscribe to the Debentures. The Debenture(s)
shall be transferred and/or transmitied in accordance with the applicable provisions of the Act and other
applicable laws. The Debentures held in dematerialized form shall be transferred subject to and in
accordance with the rules/procedures as prescribed by NSDL/CDSL and the relevant DPs of the
transferor or transferee and any other applicable laws and rules notified in respect thereof. The
transferee(s) should ensure that the transfer formalities are completed prior to the Record Date. In the
absence of the same, amounts due will be paid/redemption will be made to the person, whose name
appears in the Register of Debenture Holders maintained by the R&T Agent as on the Record Date,
under all circumstances. In cases where the transfer formalities have not been completed by the
iransferor, claims, if any, by the transferees would need to be seitled with the transferor(s) and not with

the Issuer. The normal procedure followed for transfer of securities held in dematerialized form shall -

be followed for transfer of these Debentures held in dematerialised form. The seller should give delivery
instructions containing details of the buyer’s DP account to his DP.

7.2 Debentures held in Dematerialised Form

The Debentures shail be held in dematerialised form and no action is required on the part of the
Debenture Holder(s) for redemption purposes and the redemption proceeds will be paid by cheque/fund
transfer/RTGS to those Debenture Holder(s) whose names appear on the list of beneficiaries maintained
by the R&T Agent. The names would be as per the R&T Agent’s records on the Record Date fixed for
the purpose of redemption, All such Debentures will be simultaneously redeemed through appropriate

debit corporate action.

The list of beneficiaries as of the Record Date setting out the relevant beneficiaries’ name and account
number, address, bank details and DP’s identification number will be given by the R&T Agent to the
Issuer. If permitted, the Issuer may transfer payments required to be made in any relation by EFT/RTGS
to the bank account of the Debenture Holder(s) for redemption payments.

7.3  Trustee for the Debenture Holder(s)

The Issuer has appointed IDBI Trusteeship Services Limited té act as debenture trustee for the .

Debenture Holder(s). The Tssuer and the Debenture Trustee intend to enter into the Debenture Trustee
Agreement and the Debenture Trust Deed inter alia, specifying the powers, authorities and obligations
of the Debenture Trustee and the Issuer. The Debenture Holder(s) shall, without further act or deed, be
deemed to have irrevocably given their consent to the Debenture Trustee or any of its agents or
authorized officials to do all such acts, deeds, matters and things in respect of or relating to the
Debentures as the Debenture Trustee may in its absolute discretion deem necessary or require to be
done in the interest of the Debenture Holder(s). Any payment made by the Issuer to the Debenture
Trustee on behalf of the Debenture Holder(s) shall discharge the Issuer pro tanto to the Debenture
Holder(s). The Debenture Trustee will protect the interest of the Debenture Holder(s) in regard to the
repayment of principal and Coupon thereon and they will take necessary action, subject to and in
accordance with the Debenture Trustee Agreement and the Debenture Trust Deed, at the cost of the
fssuer. No Debenture Holder shall be entitled to proceed directly against theJssuer unless the Debenture
Trustee, having become so bound to proceed, fails to do so. The Debeg;ﬁffiﬂtugfeé Agreement and the




Debenture Trust Deed shall more specifically set out the rights and remedies of the Debenture Holder(s)

and the manner of enforcement thereof.
74  Obligations of Investors

Notwithstanding anything to the contrary contained hereinabove, every potential investor/ investor of
the Debentures must read, understand and accept, and shall be deemed to have read, understood and
accepted, the terms and conditions of this Information Memorandum prior to investing in the
Decbentures. As a Debenture Holder, every initial investor undertakes by virtue of this Information
Memorandum, that if the initial investor as the Debenture Holder sells the Debentures to subsequent
investors, the initial investor as the Debenture Holder shall ensure that such subsequent investors receive
from the Debenture Holder, a copy of this Information Memorandum and shall sell the Debentures to a
subsequent investor only if such subsequent investor has read, understood and accepted all the terms
and conditions referred to above and is an investor who falls within the categories specified under the
section titled “Who can apply”. Any such subsequent investor shall be deemed to have read, understood
and accepted the terms and conditions in the documents referred to above prior to investing in the
Debentures.

7.5 Sharing of Information

The Issuer may, at its option, but subject to applicable laws, use on its own, as well as exchange, share
or part with any financial or other information about the Debenture Holder(s) available with the Issuer,
with its subsidiaries and affiliates and other banks, financial institutions, credit bureaus, agencies,
statutory bodies, as may be required and neither the Issuer nor its subsidiaries and affiliates nor their
agents shall be liable for use of the aforesaid information. :

7.6 Debenture Holder not a Shareholder

The Debenture Holder(s) shall not be entitled to any right and privileges of shareholders other than
those available to them under the Act. The Debentures shall not confer upon the Debenture Holders the
right to receive notice(s) or to attend and to vote at any general meeting(s) of the shareholders of the
Issuer.

7.7 Modification of Debentures

The Debenture Trustee and the Issuer will agree to make any modifications in the Information
Memorandum which in the opinion of the Debenture Trustee is of a formal, minor or technical nature

or is to correct a manifest error.

Any other change or modification to the terms of the Debentures shall require approval by the Majority
Debenture Holders.

7.8 Right to accept or reject Applications

The Board of Directors/Committee of Directors reserves its full, unqualified and absolute right o accept
or reject any application for subscription to the Debentures, in part or in full, without assigning any

reason thereof.

7.9 Notices

Any notice, demand, communication or other request (individually, a "Notice") to be given by the Issuer
to the Debenture Holders shall be in writing. Such Notice shall be m‘_(__ifziivered by hand, registered

mail/speed post (postage prepaid) or recognized overnight courieps cei:‘fagsimile to such Debenture
Holder at its/his registered address or facsimile number. Al :




All notice(s), demand, communication or other request (individually, a "Notice") to be given by the
Debenture Holder(s) to the Tssuer shall be in writing. Such Notice shall be delivered by hand, registered
mail/speed post (postage prepaid) or recognized overnight courier service, facsimile to the registered
office of the Issuer or the facsimile number of the Issuer set out in this Information Memorandum.,

Provideefl however, that in case of a Notice delivered by facsimile, the Party delivering such Notice shall
also deliver a copy of the same by hand, registered mail/speed post (postage prepaid) or through a
recognized overnight courier service. :

Notice by the Parties to each other and the Debenture Holders shall be deemed effectively given and
received upon delivery in person, or 1 (One) Business Day after delivery by recognized overnight
courier service, if sent for next business day delivery or by facsimile transmission with senders
acknowledgment of transmission receipt or 5 (Five) Business Days affer deposit via certified or
registered mail, return receipt requested. '

710  Issue Procedure

Only eligible investors as given hereunder may apply for the Debentures by completing the application
form in the prescribed format in block letters in English as per the instructions contained therein. The
minimum number of Debentures that can be applied for and the multiples thereof shall be set out in the
Application Form. No application can be made for a fraction of a Debenture. Application forms should
be duly completed in all respects and applications not completed in the said manner are liable to be
rejected. The name of the applicant’s bank, type of account and account number must be duly completed
by the applicant. This is required for the applicant’s own safety and these details will be printed on the
refund orders and /or redemptions warrants.

An application form must be accompanied by either demand draft(s) or cheque(s) drawn or made
payable in favour of the Issuer or otherwise as may be set out in the Application Form and crossed
“Account Payee Only”. Cheque(s) or demand draft(s) may be drawn on any bank including a co-
operative bank, which is a member or a sub-member of the bankers clearing house located at Jaipur. If
permitted, the applicant may transfer payments required to be made in any relation by EFT/RTGS, to
the bank account of the Issuer as per the details mentioned in the Application Form.

7.11  Application Procedure

Potential investors will be invited to subscribe by way of the Application Form prescribed in the
Tnformation Memorandum during the period between the Issue Opening Date and the Tssue Closing
Date (both dates inclusive). The Issuer reserves the right to change the issue schedule including the
Deemed Date of Allotment at its sole discretion, without giving any reasons or prior notice. The Issue
will be open for subscription during the banking hours on each day during the period covered by the

Issue Schedule.

7.12  Fictitious Application

All fictitious Applications will be rejected.

7.13  Basis of Allotment

Notwithstanding anything stated elsewhere, Issuer reserves the right to accept or reject any application,
in part or in full, without assigning any reason. Subject to the aforesaid, in case of over subscription,
priority will be given to potential Investors on a first come first serve basis. The potential Investors will

be required to remit the funds as well as submit the duly completed Application Form along with other
necessary documents to Issuer by the Deemed Date of Allotment. 7. (5. '

7.14 Paymentllnstructions




The Application Form should be submitted along with cheque(s)/drafi(s) favouring “Au Financiers
(India) Limited”, crossed “Account Payee Only”. The entire amount of Rs, 10,00,000/- (Rs. Ten Lakhs
only) per Debenture is payable along with the making of an application. Applicants can alternatively
relgit the application amount through RTGS on Pay-in Date. The RTGS details of the Issuer are as
under:

Beneficiary Name : AU FINANCIERS (INDIA) LIMITED

Bank Account No. : A/e No. 50200012831051

Account Type . :CURRENT A/C

IFSC CODE : HDFC0000054

Bank Name -+ HDFC Bank Ltd.

Branch Address : D-54, Siddhi Vinayak, Ashok Marg C-Scheme, Jaipur302001, Rajasthan,
India. ' ~

7.15  Eligible Investors

The following categories of Investors, when specifically approached, are eligible to apply for this
private placement of Debentures subject to fulfilling their respective investment norms/rules and
compliance with laws applicable to them by submitting all the relevant documents along with the

Application Form: '

(a) Companies and Bodies Corporate including Public Sector Undertakings
(b) Schedule Commercial Banks

(c) Financial Institutions

(d) Insurance Companies

() Provident Funds

® Mutual Funds

(2 Individuals Investors

(h) Foreign Institutional Investors

All Investors are required to comply with the relevant regulations/guidelines applicable to them for
investing in this issue of Debentures. :

Note: Participation by potential investors in the issue may be subject to statutory and/or regulatory
requirements applicable to them in connection with subscription to Indian securities by such categories
of persons ot entities. Applicants are advised to ensure that they comply with all regulatory requirements
applicable to them, including exchange controls and other requirements. Applicants ought to seek
independent legal and regulatory advice in relation to the laws applicable to them.

7.16  Procedure for Applying for Dematerialised Facility

(a) The applicant must have at least one beneficiary account with any of thé DP’s of NSDL/CDSL
prior to making the application.

(b) ' The applicant must necessarily fill in the details (including the beneficiary account number
and DP - ID) appearing in the Application Form under the heading “Details for Issue of
Debentures in Electronic/Dematerialised Form”.

(c) Debentures allotted to an applicant will be credited to the applicant’s respective beneficiary
account(s) with the DP.

(d) For subscribing to the Debentures, names in the Application Form should be identical to those
appearing in the details in the Depository. In case of Joint liolders, the names should

.

s
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necessarily be in the same sequence as they appear in the account details maintained with the

DP.
(e) Non-transferable allotment advice/refund orders will be directly sent to the applicant by the
: R&T Agent fo the Issue.
(f) If incomplete/incorrect details are given under the headiné “Details for Issue of Debentures in

!Eliectronic/Dematerialised Form” in the Application Form, it will be deemed to be an
incomplete application and the samie may be held liable for rejection at the sole discretion of
the Issuer.

(g For allotment of Debentures, the address, nomination details and other details of the applicant
as registered with his/her DP shall be used for all correspondence with the applicant. The
applicant is therefore responsible for the correctness of his/her demographic details given in
the Application Form vis-a-vis those with hisfher DP. In case the information is incotrect or
insufficient, the Issuer would not be liable for the losses, if any. '

(h) The redemption amount or other benefits would be paid to those Debenture Holders whose
names appear on the list of beneficial owners maintained by the R&T Agent as on the Record
Date. In case of those Debentures for which the beneficial owner is not identified in the records
of the R&T Ageni as on the Record Date, the Issuer would keep i abeyance the payment of
the redemption amount or other benefits, till such time that the beneficial owner is identified
by the R&T Agent and conveyed to the Issuer, whereupon the redemption amount and benefits
will be paid to the beneficiaries, as identified. . :

7.17 Depository Arrangements

The Issucr shall make necessary arrangement with CDSL and NSDL for issue and holding of Debenture

" in dematerialised form.

7.18  List of Beneficiaries

The Issuer shall request the R&T Agent to provide a list of beneficiaries as at the end of each Record

Date. This shall be the Tist, which will be used for payment or repayment of redemption monies.

7.19  Application under Power Of Attarney

A certified true copy of the power of attorney or the relevant authority as the case may be along with
the names and specimen signature(s) of all the authorized signatories of the Investor and the tax
exemption certificate/document of the Investor, if any, must be lodged along with the submission of the
completed Application Form. Further modifications/additions in the power of attorney or authority
should be notified to the Issuer or to its agents or to such other person(s) at such other address(es) as
may be specified by the Issuer from fime to time through a suitable communication.

In case of an application made by companies under a power of attorney or resolution or authority, a
certified true copy thercof along with memorandum and articles of association and/or bye-laws along
with other constitutional documents must be attached to the Application Form at the time of making the
application, failing which, the Issuer reserves the full, unqualified and absolute right to accept or reject
any application in whole or in part and in either case without assigning any reason thereto. Names and
specimen signatures of all the authorized signatories must also be lodged along with the submission of
the completed Application Form.

720 Procedure for application by Mutual Funds and Multiple’éppllications




!n case of applications by mutual funds and venture capital funds, a separate application must be made
in respect of each scheme of an Indian mutual fund/venture capital fund registered with the SEBI and
such applications will not be treated as multiple application, provided that the application made by the
asset management company/trustee/custodian clearly indicated their intention as to the scheme for
which the application has been made.
The application forms duly filled shall clearly indicate the name of the coricerned scheme for which
application is being made and must be accompanied by certified true copies of

() SEBI registration certificate

(b) Resolution authorizing investment and containing operating instructions

{c) Specimen signature of authorized signatories

7.21  Documents to be provided by Investors
Investors need to submit the following documents, as applicable

(a) Memorandum and Articles of Association or other constitutional documents

(b) Resolution authorising investment

(c) Certified true copy of Power of Attorney :
{d) Specimen signatures of the authorised signatories duly certified by an appropriate authority
(e) SEBI registration certificate (for Mutual Funds)

) Copy of PAN card to be submitted

(g Appilication Form (including RTGS details)

7.22  Applications to be accompanied with Bank Account Details

Every application shall be required to be accompanied by the bank account details of the applicant and
the magnetic ink character reader code of the bank for the purpose of availing direct credit of redemption
amount and all other amounts payable to the Debenture Holder(s) through EFT/RTGS.

723  Succession

In the event of winding-up of the holder of the Debenture(s), the Issuer will recognize the executor or
administrator of the concerned Debenture Holder(s), or the other legal representative as having title to
the Debenture(s). The Issuer shall not be bound to recognize such executor or administrator or other
legal representative as having title to the Debenture(s), unless such executor or administrator obtains
probate or letter of administration or other legal representation, as the case may be, from a court in India

having jurisdiction over the matter.

The Issuver may, in its absolute discretion, where it thinks fit, dispense with production of probate or
letter of administration or other legal representation, in order to recognize such holder as being entitled
to the Debenture(s) standing in the name of the concerned Debenture Holder on production of sufficient

documentary proof and/or an indemnity as determined by the Issuer.

724 Mode of Payment

All payments must be made through cheque(s)/drafi(s)/transters/RTGS as set out in the Application
Form.

7.25. Effect of Holidays

Any day of the week (excluding Saturdays, Sundays and any day which is a public holiday for the

purpose of Section 25 of the Negotiable Instruments Act, 1881 (26 of 1881)) on which the money

market is functioning in Jaipur and Mumbai, India and “Business Days” shall be construed accordingly.
e ‘\\\




Tn the event that any of the Coupon Payment Date falls on a day which is not a Business Day, for any
reason whatsoever, the immediately succeeding Business Day shall be considered as the effective
date(s) for that paymeni.

In the event tha-t any Maturity Date falls on a day which is not a Business Day, for any reason
whatsoever, the immediately preceding Business Day shall be considered as the effective date for that
payment.

7.26 Debeniures to Rank Pari Pussu

" The Debenture(s) of this Issue shall rank pari passu inter-se without preference or priority of one over
the other or others. :

7.27 Payments at Par

Payment of the principal, all Coupon and other monies will be made to the registered Debenture
Holder(s)/ Beneficial Owner(s) and in case of joint holders to the one whose name stands first in the
Jist of Beneficial Owner(s) provided to the Company by the Depository (NSDL/ CDSL). Such payments
shall be made by cheque or warrant drawn by the Company on its bankers or funds will be transferred
by way of RTGS

7.28 Right to Re-Purchase and Re-Issue Debentufe(s)

The Company will have the power, as provided for under the Act, exercisable at its absolute discretion
from time to time to repurchase some or all the Debenture(s) at any time prior to the specified date of
redemption. This right does not construe a call option. In the event of the Debenture(s) being bought
back, or redeemed before maturity in any circumstance whatsoever, the Company shall be deemed to
always have the right, subject to the provisions of Section 121 of the Companies Act to re-issue such
Debentures either by re-issuing the same Debenture(s) or by jssuing other Debentures in their place.

The Companylmay also, at its discretion, at any time purchase Debenture(s) at discount, at par or at
premium in the open market. Such Debenture(s) may, at the option of Company, be cancelled, held or
resold at such price and on such terms and conditions as the Company may deem fit and as permitted

by law.
7.29  Variation of Debenture Holder(s) rights

The rights, privileges and conditions attached to the Debenture(s) and this Information Memorandum
may be varied, modified or abrogated with the consent of the Majority Debenture Holder(s).

Provided that the Debenture Trustee and the Issuer'may agree to make any modifications in this
Information Memorandum which in the opinion of the Debenture Trustee is of a formal, minor or

technical nature or is to correct a manifest error.

730  Register of Debenture Holder(s)

The Company shali request the Depository to provide a list of Beneficial Owners as at end of every
Record date. This shall be the list, which shall be considered for payment of Coupon and repayment of

principal, as the case maybe.
7.31 Tax Deduction at Source

Tax as applicable under the Income Tax Act, 1961, or any other statutory modification or re-enactment
thereof will be deducted at source. For seeking TDS exemp@n/}ﬁﬁfér~ rate of TDS, relevant

" ;' :




certificate/document must be lodged by the Debenture Holders at the office of the R&T Agents of the
Issuer at least 15 (Fifteen) days before the relevant payment becoming due. Tax exemption certificate /
declaration of non-deduction of tax at source on interest on application money, should be submitted
along with the application form. ‘

7.32  Letters of Allotment

The letter of allotment, indicating Allotment of the Debentures, will be credited in dematerialised form

within 2 (Two) Business Days from the Deemed Date of Allotment. The aforesaid letter of atlotment-

shall be replaced with the actual credit of Debentures, in dematerialised form, within 90 (Ninety) days
from the Deemed Date of Allotment.. :

7.33  Deemed Date df Allotment

All the benefits under the Debentures will accrue to the Investor from the specified Deemed Date of
Allotment. The Deemed Date of Allotment for the Issue is March 22, 2017.

7.34  Record Date
The Record Date will be 15 (Fifteen) days prior to any Due Date.

7.35 Refunds

For applicants whose applications have been rejected or allotied in part, refund orders will be dispatched
within 7 (seven) days from the Deemed Date of Allotment of the Debentures.

In case the Issuer has received money from applicants for Debentures in cxcess of the aggregate of the
application money relating to the Debentures in respect of which allotments have been made, the
Registrar shall upon receiving instructions in relation to the same from the Issuer repay the moneys to
the extent of such excess, if any.

736 Coupon
(a) = Interest on Application Money

The Issuer shall be liable to pay the Debenture Holders interest on application money at the
rate of 9.10% per annum for Series A and 8.84% per annum for Series B for the period
commencing from the date on which the Debenture Holders have made payment of the
application monies in respect of the Debentures to the Issuer and ending on 1 (One) day prior
to the Deemed Date of Allotment. The interest on application monies, if any, shall be paid by
the Tssuer to the Debenture Holders within 7 (Seven) Business Days from the Deemed Date of

Allotment,

(b) Compautation of Coupon

i All Coupon accruing on the face value of the Debenture shall accrue from day to day
and be calculated on the basis of the actual number of days elapsed and a year of 365
days (or 366 days in case of a leap year), at the Coupon Rate and rounded up to the
nearest Rupee. The Coupon shall be computed on the principal outstanding on the
Debentures for the period commencing from the Deemed Date of Allotment (or the
previous Coupon Payment Date on which the Coupon has been fully paid) and expiring
on the immediately succeeding Coupon Payment Date and such Coupon shall be paid
on the said succeeding Coupon Payment Date.




(ii) All interest on the Debentures and all other monies shall, in case the same is not paid
on the respective Due Dates, carry further interest at the Default Interest.

7.37 PAN Number

Every applicant should mention its Permanent Account Number (“PAN”) allotted under Income Tax
Act, 1961, on the Application Form and attach a self-attested copy as evidence. Application forms
without PAN will be considered incomplete and are liable to be rejected.

7.38 Payment on Redemption

Paymént on redemption will be made by way'of cheque(s)/credit through RTGS system/funds transfer
in the name of the Debenture Holder(s) whose names appear on the list of beneficial owners given by
the Depository to the Issuer as on the Record Date.

The Debentures shall be taken as discharged on payment of the redemption amount by the Issuer on
maturity to the registered Debenture Holder(s) whose name appears in the Register of Debenture
Holder(s) on the Record Date. On such payment being made, the Issuer will inform NSDL/CDSL and
accordingly the account of the Debenture Holder(s) with NSDL/CDSL will be adjusted.

On the Tssuer dispatching the amount as specified above in respect of the Debentures, the liability of
the Issner shall stand extinguished. '

7.39  Future Borrowings

The Company shall be entitled to make further issue of debentures and/or raise term loans or raise
further funds from time to time from any persons/banks/financial institutions/body corporate or any
other agency.

Disclaimer: Please note that only those persons to whom this memorandum has been specifically
addressed are eligible to apply. However, an application, even if complete in all respects, is liable to be
rejected without assigning any reason for the same. The list of documents provided above is only
indicative, and an investor is required to provide all those documents / authorizations / information,
which are likely to be required by the Issuer. The Issuer may, but is not bound to revert to any investor
for any additional documents / information, and can accept or reject an application as it deems fit.
Tnvestment by investors falling in the categories mentioned above are merely indicative and the Issuer
does not warrant that they are permitted to invest as per extant laws, regulations, etc. Each of the above
categories of investors is required to check and comply with extant rules/regulations/ guidelines, etc.
Governing or regulating their investments as applicable to them and the Issuer is not, in any way,
directly or indirectly, responsible for any statutory or regulatory breaches by any investor, neither is the
Issuer required to check or confirm the same. . T




SECTION 8: DISCLOSURES

As per SEBI (Issue and Listing of Debt Securities) (Amendment) Regulations, 2016 effective from May 25,
2016, disclosure pertaining to wilful defualtsare as under:

8.1 Disclosure for Listing Of Debt Securities on Private Placement: _
1 | Name of the bank declaring the entity as a wilful defaulter: NA
2 The vear in which the entity is declared as a wilful defaulter: NA
3 Outstanding amount when the entity is decalred as a wilful defaulter; | NA
4 | Name of the entity declared as a wilful defaulter; NA
5 Steps taken, if any, for the removal from the list of wilful defaulters NA
6 Other disclosuresm as deemed fit by the issuer in order to enable the | NA
' investors to make informed decisions; '
7 | Any other disclosre as specified by the board. : NA
NA

8.2 Disclosure for Issuer or any of its promoters or directors

| Issuer or any of its promoters or directors is a wilful defaulter | No




SECTION 9: DECLARATION

The Issuer declares that alf the relevant provisions in the regulations/guideline issued by SEBI and
other applicable laws have been complied with and no statement made in this Information
Memorandum is contrary to the provisions of the regulations/guidelines issued by SEBI and other
applicable laws, as the case may be. The information contained in this Information Memorandum 1is as
applicable to privately placed debt securities and subject to information available with the Issuer. The
extent of disclosures made in the Information Memorandum-is consistent with disclosures permitted
by regulatory authorities to the issue of securities made by the companies in the past.

For Au Financiers (India) Limited

M h
Authorise@

t
Name: Manmohan Parnami
Title: Company Secretary
Date: March 22, 2017




ANNEXURE I: TERM SHEET

[TERM SHEET TO BE ANNEXED]
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ANNEXURE II: RATING LETTER

ICRA | ICRA Limited

- D/RATA2016-17/A-496/9
March 1, 2017

Mr. Deepak Jain

Chief Finanoial Officer

Axt Financiers {India) Limited
19-A, Dhuleshwar Garden
Ajmer Road, Jaipur 302001

Dear Sir,

Re: ICRA rating for the Rs. 790 crore NCD Programme of Au Finznciers (India)
Limited

This is with reference to your emafl dated Febroary 28, 2017 for issuing a combined letter
for the non-convertible debenture (NCD) programme of Rs 790 crores,

We confirm that the “[JCRA]J A+ rating with a Stable outlook, assigned to the captioned
NCD Programme of your company and last communicated to you vide our fetters dated
Janwary 6, 2017 and February 27, 2017 stands. Instruments with [JCRAJA rating are
considered to have adequate degree of safety regarding timely servicing of financial
obligations, Such instrumments carry low credit risk. Within this category modifiers {"+"
{plus) / "-"{minus)} can be used with the rating symbols. The modifiers reflect the
comparative standing within the category.

This rating is specific to the tenns and eenditions of the propesed issues as was indicated
to us by you and any change in the terms or size of the issues would require the rating o
be reviewsd by pg. If there is any change in the terms and conditions or size of the
instrument yated, as above, the same must be brought to our notice before the issue of the
instruments. More specifically, the rating assuimes that there will be no early repayment
or acceleration clause for the proposed NCD programme except the events captured under
the sections - “Events of default” and “Early Redemption™ If there is any such change
afier the rating Is assigned by us and confirmed to use by you, it would be subject to our
review and may result in change in the rating assigned,

The other terms and conditions for the credit rating of the aforementioned instrument
shall remain the same vide our letter Ref: D/RAT/2016-17/A-496/6 dated .!anuary 6, 2017
and Ref: DIRAT/2016-17/A-496/8 dated February 27, 2017,

Bﬁe!dmg Ne. 8, 27 Floor e, ia%xzsasssw P " \Website! wwwiorly
Tower A, DLF Cyl}&r Gty F&K RCEREEE s Email info®icraindla,com
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Friase I}, Gurgaon - 122002
fingistersd Offius 1 1105, Keilash Building, 11° Flaor, 26 Kashubta Gendhi Morg, Now Delhi « 110009, Yol 4911 1.23557040-44 Fax : +91.11 29557945
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ICRA

We look forward to fuxther strengthening our existing relaionship and assure you of our
best services. ’

With kind regards,

Yours sincerely.

Al

Rohit Inamdar Neha Kadiyan
Senjor Vi Presiden o Senior Analyst




ANNEXURE III: CONSENT LETTER FROM THE DEBENTURE TRUSTEE

1DBI Trusteeship Services Ltd
CIM | USEo0RHION GO T3 1

SATRITSLOHICLIE-17/DERR0VE

Bote: Dwenmber 7, 9016
Al FINANCIERS (IS 47D,
D343, il Fiowr, Kanakip 2lion,

This'iwith refarsnce 1o the disussion we had reganting appoinimert of 78K Thugteeship Seriices Limited as Debanture
Tristee for the proposed issus of Dehentures aggregdting uplo Be, 450 orores, In this cormiection s confirn o
atueptants of thesssignment. -

We are sgreeabls for indosion of aur name as trusee i e offer dosument/disconire dosiment of iy ouier
suthoriy as requisd subject to thafllowing rofditions: )

1. TheCompany shall snter ito Writlan Delsenture Truster Bgresment [rial Tor the sdid tous bafore Yhe
apesingoisghscription Bsttor imue of bonds: ‘ :

3. Ths Company aprabs and undertakds fo treate the seciifties oyer such éf its immcvable and movedlie
propeeties ari on such. termd and conditions a sgread by ¢ha. Debentures holders wnd disclose. Jo Shie
Information Mamorsrduwn or Disclosure Dogurvadt and gxacuts; the Tishemtre Trost Desd (D7D} anif other
necessaty serutity dpcuments for each seties of debentures s approved by the Debentore Trustee, within
neriod asagreed by us nthe nformation Memurandum or Disckgune Dociment in any case not exceeding 3
rrionths Froa the it of aliatment of bonds. :

4. The Company sgrees § pixdertakes 1o poy 10 the Bebentyre Trustees so foug s they held theoffice of the
Bonid Trustes, femunseition.ay stafed above Tor their servites ox Debentare Trustes in adiition 1o 4 fepal,
travilitg ahd Gther costs, charges and expenses which the Debentute Trostee or thely oflicers, araplyess &
sghnts may oy in rélation toawecution of the Deberire Trust Deed o 811 gthar Diaiments atfectng the
Security 1 the moniEy in respect of the Debenfure have een Tutly paid-ae and the weauisits formdges e
saticfsction of chatge in il raspects, have Biten omglsdwith.

4, he Compiiny shail sgrae & undertake to comply with the provisions of SEB! {Debentire Trustess) Regulations,
1983, SERF Huwoe and  Listing of el Serwhies Regoletions 2008, SEBI Cleeylar  Ho:
SEBi;IMB!ﬂGNWifzmS{nfGﬁ datedd the 11 Wy, 2005:00° Sinplified tsting Agresment far Dabt Secucities
rapd With the SE8 Circidar B &iﬁlﬂmmihﬂwmﬁ!ﬁvﬁm tated the: Eﬁ“f Novenbag, 2008 to the
extent applicatie in this cuse, the compiniesact 1956 and the Companfes. A, Zﬁféﬁ, s amarsﬁed fram time
1 iime und ottfer applicable provisions st ke o Turnish 1o Triistees soch mhormition in-terms the same:

on regular basis.

EET
Plowse el Trek Lo CROICE U5 for Quary. For intofemtion on our

‘Ttegd, Offios + Asian Dulkding, Groynd Fogr, 1%, 5, Kama Marg, N
Tel, : G22-2080 FOOU « Fax ; 522-6631 1776 + Bl : isi@idhitristed.com « resporgedidbitrustes com '
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IDBI Trustéeship Services Lid
CIN 7 UESDTIMMNEIOIGOTI TS

| (D) IDBI trustee]

5, Anypayowent iptecpert of Denelilures requirad to beanads by the fisbéntive Trustee to @ Debentureoider,
b 15 3 Forelgn Porttalis trvsstion (BRI st Ehe Hineof enlorcement would, if required by applicable 1w, ve
subilect te the prios approval of RE) For silch remittance through anAuthorred Disler, The Companyfinvestor
shall citain all such approvals, if requined, To ensufe prompt and Yimely paymants 1o ttis swid Debeitare
Hesler, Suzte reittanze ahall not exceed tolal indistment Janed intereet provided forf héréinl made by the
Dahepture Holder fwhe isan Pl :

Lookng Ferward to fruitfis assoctation with youand assaring yau:-pi‘gm:bm sepvicesatall tenos,

Thatiiog you,

Yours faithfully, ' e secept the abave jerms
£ TR Trusteastitp Sepvices Uimited Foor AU FINANGIEHS {INDU} LTE..

Lo ket d R . -

{Auchorhes Sgratory] (Aiheried Signatory}

Phagse it frot b contact 5 fo dpunys Eoc I(DHMANIUT DIV BUF SEIVISNS, itk wabsite war b stes TR

" Raget, Dfice « it Bulking, Courd Floor, 1, . Koma ey Ballard Esate, Mumba 400 01,

Tel, : 0214080 70001 » Tox 1 022-6631 1776 » Emaih ; {SHldbitmustee.com » respanse@idbRIustie. i
Veabisit : wwwsiibitrustemoom




ANNEXURE IV: APPLICATION FORM

Au Financiers (India) Limited
A public limited company incorporated under the Companies Act, 1956
Date of Incorporation: 10 January, 1996%
* On conversion of Au Financiers (India) Limited (then known as AU Financiers (India) Private
Limited) from a private company into a public company a fresh certificate of incorporation has been
issued on 11 January, 2013.

Registered Office: 19A, Dhuleshwar Garden, Ajmer Road, J aipur, Rajasthan, India
Telephone No.: 0141-4110060
Website: www.aufin.in

[ DEBENTURE APPLICATION FORM SERIAL NO, LTI T TTT

ISSUE OF UPTO 1500 RATED LISTED REDEEMABLE NON CONVERTIBLE
DEBENTURES OF

RS. 10,00,000/- (RUPEES TEN LAKHS ONLY) EACH IN 2 SERTES LE. SERIES A- RS.|
50,00,00,000/- (RUPEES FIFTY CRORES ONLY), SERIES B — RS. 100,00,00,000/- (RUPEES
ONE HUNDRED CRORES ONLY),AGGREGATING UPTO RS. 150,00,00,000/- (RUPEES
ONE HUNDRED AND FIFTY CRORES ONLY), FULLY PAID UP FOR CASH AT PAR TO
THE FACE VALUE '

DEBENTURE APPLIED FOR:

Number of Debentures In words

Amount Rs. /-_ in words Rupees

DETAILS OF PAYMENT:

Cheque / Demand Draft / RTGS
No. Drawn on

Funds transferred to Au Financiers (India) Limited
Dated

Total Amount Enclosed
(In Figures) (In words)

APPLICANT’S NAME IN FULL (CAPITALS) SPECIMEN SIGNATURE

APPLICANT’S ADDRESS
ADDRESS
STREET
CITY |
PIN PHONE | FAX

.2

APPLICANT’S PAN/GIR NO. IT CIRCLE/WARD/DISTRICT .7




WE ARE () COMPANY () OTHERS () SPECIFY _

We have read and understood the Terms and Conditions of the issue of Debentures including the Risk
Factors described in the Information Memorandum and have considered these in making out decision
to apply. We bind ourselves to these Terms and Conditions and wish to apply for allotment of these
Debentures. We request. you to please place our name(s) on the Register of Holders.

Name of the Authorised Designation Signature
Signatory(ies)

Applicant’s
Signature

We the undersigned, are agreeable to holding the Debentures of the Company in dematerialised form.
Details of my/our Beneficial Owner Account are given below:

DEPOSITORY ~ [NSDL() CDSL()
DEPOSITORY PARTICIPANT NAME ,
DP-ID |

BENEFICIARY ACCOUNT NUMBER
NAME OF THE APPLICANT(S)

Applicant Bank Account :

(Settlement by way of Cheque / Demand Draft
/ Pay' Order / Direct Credit / ECS /
NEFT/RTGS/other permitted mechanisms)

FOR OFFICE USE ONLY
IDATE OF RECEIPT DATE OF CLEARANCE

(Note: Cheque and Drafts are subject {0 realisaté‘on)

We understand and confirm that the information provided in the Offer Documents provided by the
Issuer and the same has not been verified by any legal advisors to the Issuer, the Arranger and other
intermediaries and their agents and advisors associated with this Issue. We confirm that we have for the
purpose of investing in these Debentures carried out our own due diligence and made our own decisions
with respect to investment in these Debentures and have not relied on any representations made by
anyone other than the Issuer, if any.

We understand that: i) in case of allotment of Debentures to us, our Beneficiary Account as mentioned
above would get credited to the extent of allotted Debentures, if) the Applicant must ensure that the
sequence of names as mentioned in the Application Form mal hes the sequence of name held with our




Depository Participant, iii) if the names of the Applicant(s) in this application is not identical and also
not in the same order as the Beneficiary Account details with the above mentioned Depository
Participant or if the Debentures cannot be credited to our Beneficiary Account for any reason
whatsoever, the Company shall be entitied at its sole discretion to reject the application or issue the
Debentures in physical form.

We understand that we are assuming on our own account, all risk of loss that may occur or be suffered
by us including as to the returns on and/or the sale value of the Debentures and shall not look directly
or indirectly to indemnify or otherwise hold us harmless in respect of any such loss and/or damage. We
undertake that upon sale or transfer to subsequent investor or transferge (“Transferee”), we shall

convey all the terms and conditions contained herein and in this Information Memorandum to such -

Transferee. In the event of any Transferce (including any intermediate or final holder of the Debentures)
suing the Issuer (or any person acting on its or their behalf) we shall indemnify the Issuer and also hold
the Issuer a harmless in respect of any claim by any Transferee. '

Applicant’s
Signature
FOR OFFICE USE ONLY

DATE OF RECEIPT DATE OF CLEARANCE '

(Note : Cheque and Drafis are subject to ('ealisation)

(TEAR HERE)
' [*]- ACKNOWLEDGMENT SLIP . _ ‘
[ (To be filled in by Applicany)SERIAL NO. m] | | [ [ | U
Received from
Address
Cheque/Draft/UTR # Drawn on for Rs.
on account of application of Debenture




ANNEXURE V: LAST AUDITED FINANCIAL STATMENTS




ANNEXURE VI: ILLUSTRATION OF CASHFLOWS

_Series A:
Company Au Financiers (India) Limited
Face Value {per security) 10,00,000
issue Date/Date of Allotment | 22-Mar-17
Redemption 23-Mar-20

Coupon Rate

1 9,10% p.a. (XIRR 9.10%)

Frequency of the interest
payment with specified dates

Payable annually and on maturity (Mar 22,
2018, Mar 22, 2019 and Mar 23, 2020 )

Day Count Convention Actual/Actual

No. of days in Coupon Amount
Cashflows Date Period _ (Rupees)
1st Coupon March 22, 2018 365 91,000
2nd Coupon March 22, 2019 365 91,000
3rd Coupon March 23, 2020 367 91,499
Principal -~ March 23, 2020 - 10,00,000
Total 12,73,499
Series B; o
Company Au Financiers (India) Limited

| Face Value (per security) 10,00,000

Issue Date/Date of Allotment | 22-Mar-17
Redemption 24-Sep-18
Coupon Rate 8.84% p.a. (XIRR 8.90%)
Frequency of the interest Payable annually and on maturity (Mar 22,
payment with specified dates | 2018 and Sept 24, 2018)
Day Count Convention Actual/Actual

No. of days in Coupon Amount
Cashflows Date Period (Rupees)
1st Coupon March 22, 2018 365 88,400
2nd Coupon September 24, 2018 186 45,048
Principal September 24, 2018 186 10,00,000
Total 11,33,448




