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IXFORMATION SRR AN DA DINDER "u.“'l.."u NIES: ACT, 33, SCHED ¥ LI S
USSUE AND, LISTING OF DER) 2ELUVIITIES) REGULATIONS. 2008 ("SFRI DENT LISTING
MELULATHING", AS AMENDED FROM TIME TO TIME AMD HOUSING FIMAS

IMIPANIES |SSUANCE O UL ONVERTTBLE DEBENTURES ON I'RIVATE FLACTMENT
AELS (INHILIHRECTIONS, 2074, AS AMENDED FROM TIME TO TIM

ISSUL: buvue af 1000 (Cie Thousand) partly pald, secured, rated redoemabile, taxable nos
nqnwrﬂhlnﬂhm{mﬂ':hﬁiﬂlhlqu.lmfﬂhpuﬁ'ﬁnhhhlﬂnlﬂqmrnthnm“
JUNCDS"), aggremating up to Rs, 100.06,00,0007- (Rupaes Hundred Crores Only) issurd un 3 private
placement basis (the “Tssue”}.

GENEMAL RISKS: Four taking an investmnent decislon, investors must rely sy thely gwn sxemination

of the Gmun and the Informaticn Memorendum Including the rikks invalved. Thi Msue has riut been

recmmanersied or appioved by Securitios and Exchange Board of India (SERT) s chowes SHU guarantes
Wt neenracy of adniuacy of this Information Memarandiim,

CREDIT RATING: The Debentures have been ratui *A-* {Pronaunced Single A mmen) by ICRA.

Limiled, Instrumerite with this mating are considered to have adequate degree of ssfrty regarding
Limely servicing of fimancial obligations. Such instraments earry fow mhh"{ﬁ

The rating 1 not o sconumendation o bty well & basld secerithes and invesdors ahoukd teke their own
decision, The rating oy bo subject to revdson or withdrawal at any timy by the abw ping rating
ey and each rating Whinald be evaluated independpndy of any ather sating. The miting obtuined is

ISSUER'S ADSOLUTE RESPONSIRILITY: The lsauer, having made all reasonable miquiries, scoepts
respamnibliity for, and confirma that this information Mememnadum contains all frdormatian with
regaed bo thir Bacer and the {saoe, Which i matedal in the eonhext of the Isuiir, that the mfarmation
contaiced in (e lnformation Memarandum & true and correet in all materlal rospects and s nos
ililes g in any material respect, that e piminns and H-ﬁﬂmu:prm&]mdq-mhmﬂy bl

umi_!mt_ﬁpmm.mmkwftnﬂhwﬁﬂhnﬂwlﬂnh um_.'-mi-lrh'.___ Feummit &9 4 wholc or any of siich -
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Theié Tnfivmation memoranidum greparad in confirmity with SEBI flwise & Listig of Debt Srearitien)
Mﬂmlﬂdmﬂnﬁrm#hp. stated June 8, 2008, ar anended fran

Hmnﬂm mnﬂunmwmmwwmfmmm Ruls, 2014 and
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SECTION T DEFINITIONS AND ABBREVIATIONS

Unimm the comuse atherwise indlcatis ar resquires; the fallpwing torms whall kave the memrngs glvan
eiow tnihbs Information Membrandus

: ; Tndia Shelver Finsahce Corpuralion Limited having It repmiered
m‘” ladser / e/ | sttice wt fih Floor, Plot Now 15, mum*?,}.._ Socior 4,

s quhW@-Mhrlh laisies for the
o/ mirkicing of Hyk Iawiae in thix cose Vivyiti Cagital Private Limitod.

» prodpective Applicant whao is gligible to participate i this Tasus

I Applcani(d) / Frvvisstuny) ﬂmh !“'#Fiﬁﬂﬂ.ﬂ_'Fﬂluﬂi'l&ﬁ&lﬂmmnn M eriiamd air

! mmaﬁpﬁmmmmmmﬁmmm

' specifiod in the Compania Act

| Applicntion Ameunt ﬁmm’;::: :M$:;:ﬂﬁm::rﬂi :Jp:;hud far b
Application Form E"h’f&m which aft bnvestar can apply for subseription 1o G
Allot Allaement £ Allitisd mmmmﬂﬁu or implies, the allotmien: e the

| Articles Articles of Association of the Company

nciudes ull applicable stalutes, enactments or acts of any lliid._llht

h&&yhhﬂhhhnﬂrdhmmh.wl.mﬁm

Applicatie Laws matifications, guldelines, policies, dirctions, directivis and cedery of
nrq-ﬂl;wruqﬂu Autharity and any modifications or re-enacimenis
therea : ' =¥
e, lor any dute of delermination, the assets of fhw Company in

Ausuty wach date ax the samie would be deiermingd n accordares with ndisn
waaa, it Holdet(8) of the Dubertures in demebealied form wiis

Wemelicts] Owners m&h.m@;gmﬁ%ﬂg-%hhﬂ@:um

IH’E 'I Ilhmll 1“ I
Bosrd Hmﬁﬂmmﬂun-ﬂhfmm‘lcnhmﬂmw
: moatts a day fother thar 4 Sunday ) o whach banks are normally open
| Huntress Dy | for 'umtm’-‘m Mutnbai -
¢ Call Opiivn hias the meaning given to it in Annoxare [ |
trurnis, if the Chsthon s exencined at the end of 36 montin, 10.20%
per wnnum payable monthly, ut the smd of 42 montls por ernum

. . poyable manthly, 10.10% per annum puylble monthly, wteth end of 48
| Call Cptlon Tritarest. Riska monihs, T0% per annum payable mcithly, ot the end of 60 maeihs,

0% per nnum payable mesthly, 4 be deducted withholding taxes

a5 applizable
Capal Adwquacy Rutio | (55 Iﬁﬁﬂ#‘;‘m fatio as prescribed by Suporvisiey
CERSAL mans. Cénleal Reghstry of Securitisalion Asset Ravorsirartion and

Security Interost of India -2 J
orwsins the Comvern o Internatianal Trade tn Encangered Specic
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Pt s, A Shoum

fInclude any reeracmient. smendment or modificstion of the

fltirs prior 10 tha nobificstion of the wlevs ubtis. o the
mmmkﬁimm 1956 ("1956 Act”), anid shall

‘s Hime to time

Any SEBI ragisiered Hatirg Agsncy appoinsad from fime 1o tme

BDebumisme Holders

Dhopmnesd Dlobes of

Adlatrm

chall mean the Inltial Subserlber and thersalier the subweqoen: |
Deboture  Halderls), each’ of whom  falfils the following
[T T TR _
the beneficil ownern whose riasme shall be latid | e linl
prepaned, mainiadned and providod by the depoitackes
viz., NEDL and for CTSL, a4 the crss may be, and/or
{i the Debenture Halder{s) wWhose napse shall mppeEar b L
(register of debenture holderss as: malntained by the

Coaipusy;
wmuammmm the Dubentures from time
i tirss with the are thie Drepursitory)
May 4, 2018

Baobentiamea/ MO/ Thabt
Securikiod  Snctarities

1000 e thousand) prtly paid, secared, rwd rodoemabin Gaable
mn-oimiertible dﬂmm]lmh&lh: value ol Ry, 1000000/

Liobia i Troshes

Blebintury Trus
Mortgage Deed or [ITMD

_covenants b bee providad by the lisuer

Shall masn wr debiraure st cum mongagn deed exocuiad /i bo |
exdcuted by and bitween the Diebenizre Trases pod the Camgpatiy |
wmmmﬂumﬂummwmmmmmmm
inssiedd and shall include thie repraseniations and warranties and the

e the aggragate ol

(] ol Lo beren wutatnnading, wiiether secured ar ansecwrd, plus

(b} ppqﬁnbuﬂ'lg_ﬂmiu pertaining focorpamie / Hrancial
gunrantoes glven on behall of any company ., special purpose
wehicle (SPV), subsidiary / alfiliote to the extent of oatstanding of
niuch ganranteed dabe, plis,

le) any ahort berm deli outstanding whethir weeured s unserinsd.
avalled ol in lieu of long lerm debt or by way of bead e financing
for lorg werm dibs 1 '

() ﬂ:;mmnihibrlmpu_mp ander afry accoptance credu

(0] receivables sold or disesunted (ofher than recelvabiles 1o the
mmm_lll_q;mw_tdnnn e recoum basis);

(£ amy put aption, shortfall/ Nquidity suppore untertaking, dels
lu'rﬂ:_ TRtV Rccount undirtaldng, keep it lettec(s), other of |
comfort isued in favour of any persenis), which give o mayp Eive
thio b vy financial obliyation(a); and

(g} any amount raissd under amy other transaction (including any |

forward slo or purchase sgresment) having the cotnmercial

==
_.--"

1 gbeerguin
ArFpethitcsien winmad inn; 1o be entered (nlu Bewoen (he
% Debehirdl Irisstee, pursuant to which hypotheration

Q‘IM . R :

.hs,..r



Ve Hypothecalnd Assets shall be creatid by (e fanioer B2 Toveir o7
the Debenture Trusive mﬁr&::ﬂﬂ.‘pﬁ?{ﬂﬂ of tha Débenture

Dhrpositery/ jos

T

P Tk

L

or

wans the date on which any Interest ar laquidated darmagos, any |
Redernption Paymant Hm:l?"ﬂfﬂ'w other mories rwnhl:.l:u? .

Partici

L -F.ﬂI i e L
Feal Time Elﬂmiwhﬂwﬂ Electromic Fund Transler

| Exuity

(NEFT) /Onling bariking ar Infeerigt hantking or E-banking (e-bank)
mwars (A) the sggrigate of the isued and paid up equity ahares of the
Company, all compuliicrily éonvertible (natruments and prefeseree

nhare eapital of the Company, and all reserves (ciuding revplustion

roverven] of the Company, less (1) the aggregated of any dividend

du:iim&,'-;:t deferred tax lability, defevred fox m:.u inkngibles

\bnciuding bet nat restricted fo brand valiation, gondwill rc)

thie batest neditod Branedals of the Company i

sl of Diefaali

= ny

migam thee eventi of default g1 out in Sectien 3.

i lsesinn List

NS any activity mcluding:

&) productinn o tde inany produdt or sctivity devined illiga!
undes host eountry liws o regalations ar ifernational
canventions and agreements, or suljict fo intemations] bans,
such an  pharmaceuticals,  pesticides herbicides,  paome
ﬁqﬂmﬁmhﬂmm PCH, wildite & produicts regulated |

(¥ production or trade in wekpans and musitions:

(8 pl'nd;#mm trade i aleoholic bevarages (exclading beer and

wine); '

produstian or teads in tbaren:

produstion o teade in radipeciive materials (this does ot

apply to the purchass of modical equipmemit. quallly sontral

. (msesurememt) equipment);

F produiton of wade in unbimded asbestos fibers (this does not
whaere the asbestos content Is less than 2%

(i dirift et fahing in'the mating kovironment using nels b esocss

W) production or actvities involving hanmful or exploiistive

& Huﬁ-ulﬁ#hﬁ‘m#hmlu!ﬂﬂtu;bm
mmm#ﬁm\pﬂﬂ nignificant velimpes
ufhnirdmnthmtﬂg,mmnqmﬁn!nmﬂwm
harardous chemienls (harardous chembents (nehyde gasaline,

(k) production or sctivities that impinge on the lands teniod, or |

SEE

claimed under adjudication, by indigeraius peoplen. without %

full docurmented consent of sud peoplies: and o

which may resclt in funding or supporting atyy h}dﬁﬂuﬂww

L=

Creganization dealgnaicd ue
il T oL

gy arthuir aprilicabli countey, wead/se

—

e

ganLations By the Uinitod Matiann, the
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ﬂﬂwﬂ’ﬂﬂnﬁn and eny other applicable country; and,/or

H) : 1w gntities which are sulsect to Uniied
I ﬁﬂmﬂﬂl W“F' “U_uhu' ard ﬁmﬁﬁﬁﬁf 'Fuﬂ:l;n Asmi]

mﬂ:zﬁmmﬁh:tm l'.'nun:ph}d' A perind of 36 (Lhirty six) |
'  manthe, 42 [forty rwo) months, 48 {Forty eight) monthe or 60 (hixey)
o Lt 4 mﬂul‘mnm Datg of Allotmend, as rmare pasticularly specifind
| mm»xr:&\-' S : '

mimn May 26, uniess the put or call wptions are oxcrcised in
Fimai Redemnptios Dates accord ey el : F""t Jus T"' U
nemnd the date o which all sbiigatiens of the Company have bom
Finnl Settlenient Daiy irrevocnbly mnd unconditionally pald and dischaneed (o full 1o the

. ) i

= satisfaction of the Debon
mEANT £ach peritd of 12 (Twelve) montha comimancing on Aprl | of
Fnancial Yeurf FY sy calendar yosr and ending on Mirch 71 of the submequen almdar
year
Managesnens Tenm Means culloctivaly, Mr. Anil Mehia and MrSunil Juin

M-mwmﬂmmmhnmwhu]nnn}-
govemmental agency, semi-governiniental or fudicial dr quad judicial
Levernmental Autharity | or adeinistrative Hﬂlr.d;pmmmmm:f_. agwncy or autharity
including any steck exchasp or 3ny sell-regulabiry orgenization,
entablished undet iny Applicable Law
ahall pwun ﬁmmaﬂm:hrgprhnpﬂ value of the mlgvant |
Giross NP'A pnru'-nﬂanl'mmun-ﬂm huwwwnmbunauumu of poymenis
ek (inctuding principal or intenest) overdue for 40 days ar move s sy
‘mfans and Elmulh: autslanding princlpel amount of all Clint
I#in:.-a letan Purtfallo Loans ariginaled by the Compmny an lis own books and the CHI

| Balance Shit Portfolio

',“I'“'“"““,':Im mieass this fnfarmation mamearandum dated May 04, 2015
e = means ary ubihgation of the Campany (whether incursed as ﬁ-im:mf.
[ it s Independont gurrantor or (4 5 surely) for the payment or repayrment

il bormowmnd  whether ot i il cr con i

5 shall muan the genera|ly accephed azcouniing principlos as prepcriled
Iidtan GA AT by the Inatitute ol Chartered Accotninis ol lidls From time o klirie

and conaistently agplied by the Company

! Inakal Dbeorure Ml Means Franklin Templeton Mutual Fund
it th Interest poyabli on the Debentares on the Intvmat Payment

| et Diakess at the Enimrest Rate or the Revis Inberest Hate oy the s iy
by .
means $90% per anmum, to be deducted withholding savis an
!:_lm.! Fate applicabl
mieans the dates speeifiod i Annexure V1 on which payrsent of lnterss:
itereat Payinen: Dites shiall b made in respect uf the debentures =i

e Has the meaning given to it an the first page

ARDR

"
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T frmmiriiee A errmiumaliani -
—“—_

Neenin (i dala by which the Gebenturs nre 1o be mandnborily lvied

Ltating Dlaty on th Bwqrﬂﬁﬁ wn {BSE] ar the Natianal Stock Fachange
NS Le: O :
: s the SEB] (Listing Obligations and Dieclogure Requirements)
R Regyllatiotw Rejpulations, 20115 ks may b kmended from time i tme
Majsirily Debeniture mesns wach mamber of Debontune Holders ealloctively halding more
Herlelirs than 50% (Fifty percent) of ‘the value of the Outssanding Principal
mounts ef the Debeniires - 1l
TATIA & appreved by such number of Debenture Hedders

Uiat rupresent susne than 20% (Fifiy pureest) of the valte of the |
anmﬂ:ﬂwmﬂm Pebenusin hI:I:l by the |
, beniure Hilders wha are present ond wating or & poll

| T Rmdon demaided, by soch number of Debentare Holdem that repsesent more

than 50% (Filty percent) of the value of the Cutstanding Principsl

Amnnurits of the Debenlures held by the Debenture Holders win are

L jprosent and viting in such poll

madna, in reluten 1o any entity, the effict or conssquence of an evenL,

| crreumstance, Accurrence or condition which has coused, av of any date
of determination, or could soasmably be expoctod to cause a material

and adverse effect on {I) the Hnanclal condition, busimess or opertion

of the entify which resulis in an erosion of graater than 10% af itie re

Muterial Adverse Effoct | worth of the lesuer and afforts the ability of the sntity to perform s

phligations under the Tvanmaction Ducumnents: ar (i) e legality,

valitdity or enfarceability of uny al the Transsction Documants: ar (i)
the righta or remestios of the Debenture Trusiee acting for the berodit

of the Debentum Holders hereunuler or ander any stiver Transaction

Documand

Net Worth hﬁﬂumﬂhqibed 2 it b the Companies Act, 2013

Mimhorandum [ MoA Memomndum of Assoetation of the Compuny

e ——y

kD Natonal Mﬁim established under the National
i3 arwar the muster eircular on ther Houaing Finames Companiss issuance
of Non-Convertible Debenturas an Private Placement Basis (NEH)
NHB NGO [irectiona, 24 issued by the NHE (as simiendad, updated, modifid o
Direutinis restaded trotr Hime (o tmg) and e Howusing Finance Companion (NHE)
Lrirectiens, 1010 (as amended, updated. modifbed ar restaned from time
il 0 L) P
NT'A or Now has the reaning given w it in tha Hausing Fioance Compuniss (NHB)
Perforiming. Dll'ﬂ:&hhl.m'ln amended, updated, modifind ar resisted e time
Aoty o tme) !

|' maans 3Ll present and fufure ablgations (whether sctual or coritingen |
| anid whather owed joimly or spverally af-in uny expacity whebsoover)
| Clligations mw-ﬂﬁrmmym-uqmqmﬂﬂﬂdm or the Debenbre
i Truslee wnddur the Tramaction Documents, including  witheu
' limitakfon, all costs. charges, svpenses and other maries payuble brv ihe
s i et ol e Elebui
nhimwmyhﬁpghhmﬂlﬂmmmm sincueritied, |
assigned, originated on behalf of other (nstitutions oterwise sold off
O Balusiiss inrespect of which the Company has provided credit enhanossents in

- any form or manner whatnoover including Clisnt Loans argisated on
an.l:g__#hmud



Cratsthnding
Primcipal
Amni

| Chubstanding
Amyunes

Payment Delanlt

Misrimin

st
PMacoonuent Offas
Lartferrii

Shn

| ﬁ!lbm'iﬂ'llg o] Rusien XTI
sty e ol carrorate purpases of the Compuny inciuding
neprayIents

the Congpanies Aot 2013 resd with the Companies (Prospectus and

vélated 10 (e frinchioning of e Campany anid ciwtsfeaponsas 10 be
incizrped fior the purchase of any assety tequired the Conpany

The lisuer shall nof-use the proceeds of the lesue b it

Emmﬂl b wmtitlend to wemmpararly fnvest the funds raieced b
o merelal banks for a period not excedding 120 (One Hupdred and
Twenty) cabendas davs from the Desmed Date of Allotement for
bsstatment L For the sbseguient natalment, te Tssuer shall be entitied
v feempirartly invest thy funds missd by the lsue in Miggudet movedbisal
fuoncis and depostts beld wilh schedisled comemurcial banks for 4 pariod
st exerding 120 (O Bandrisd and Twenty) calendar daya from the
dzte of disbunument of respecnive Instalmenl.

The Issues shull furnish an ind use cestificate i the Debenturs Trusiee
pumy uiifization of fha procoeds From sach nsfalment.

i

5 anid/ar relinancing of existing debt and cosks/ explies

o 4my eopital markot instrument such an equity, dett, detd
linked and equary linked inetrummeiits or 2y other . cupital
rruathet related sitivitles or

o invastment i the veal sstyle sector o

o incontravention of any gideling, rules or regulations of the
NHD appticable 10 housing finance companis

ittt lligedet enustual funds and deposity held with scheduled

Tut Uptiop

shall fuve the meaning given ta it in Annexo |

Put Oplion Interest Rate

PET.

rrcarn, I the Put Dpfion i enercised at the end of 6 manths, $60%

anpum payabie manthly, at the snd of 48 memths 9405 ,."

mumw;mhmmrmhuﬂwmduuzmuma.mpm

end ol 8 monwile, 200 per anaup

' wies 11y be deducted as spplicable
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Pyess G, g Shpesn
_'—_-'_:__ﬂ
i mexnd the Reserve Bank of India

all mean ICRA Limied 8 company incorporated unfer the
proviviors of the Companies Act, 1956 and having lts registeredt office
Aating Agency at %N@.l%“tmtwmﬂhmﬂrﬂ. Kasturks Gandhi |
Macg, Now: 0001, india, ar sny othes SEBI hgisiored crodis |

‘rating ._..--.-. .. : 1 ” 'b'-.-é'l._!l mmh )
Hating Downgrecde b Cartipnny s de vigraded to "HEE" or below (or

st poyment of The OTsAig Prcpal Amoars o e

Redumprtion Paymani Mmﬁmmu-rmmﬁmrmnmm

=} Thie' date which will B teed ft determining the Dibenture Tiaider) |

Record Dlis wii whafl bo enbiled 10 secoive e imousts dae on any. Due Dte,
whh;::ullhlhedm falling 3 {Theee) Caliendar Days fwior t any

Regiuter of Beneficlal mgani thi tégister of benethclal vwrem of the Debentures owintained

Chwrnetii m thee records of the ailory, o thy case ma

Register of Dobenturs mmmmmh}thmm-w

Halders Section 88 of the Act

Rugistros Registrar to the | Hegiatrar to the Baax, In his crose being Skyline Financhl Services

| Insie {RTA) Privite Limited '

| Mirvined Buterest Rl moans the Pul Option Interest Rato or thie Call Chptiean Intesrest Rate

SEB mintis the Securities and Exchange oard of India .
miznns the and tne the making of paywmert of any
Secured Obligntions Inberest, redomyption of principal amotnts, difault inberest, pdditsin]
Mﬁm@hﬂ ww,ﬂy
meani the secarity crembed In favour of the Debentare Trostes i securs
gl this lsvue -1
Seeusity Cover nhall tave thie mesning given to/it in Annexere |

The Bocurities and Exchangs Board of India (o & Listing of Debt
! ﬁmm-i Regulation, 2008 dated June 6, 2008, SER] (lssue and Listiryg

. Delt Securitles) (Amendment) Regolations. 3012 dated Ocjobear 12
g 2012 ad SEBI (lasuie anct Listing of Dbt Seciiritiss) (Ammaradirent)
Rugulations, 2014 dated lanuazy 31, 2014 & SEBI (lssun & Listing of
| Dot Securitie] (Amendment] Rogulations, 2015 vide circlar No
1. LAD-NRO/GN/MN4-15/25/539 dated March 24, 2015,

Special Majcity Menns sach number of Dbenture Floldens coliectively holding mare
Eeheneare Holders than 75% [seventy five percent) of the value of thir Outstsnding
' Princtpal Ameunia of e Debemtures

Mmmmwwmﬁﬁumﬂr Dubenture Holders that
represent miome fhan 7% (sevanty five pevernt) of the value of fh
Quistanding Principnl Amoinis of the Dobentures heid by the
Special Resalistion Dvbanture Holders who ire prownt and voting or #f & poll i

semanded, by such rumber of Debenture Holdiers that represnt mope
than 7% (meventy five percen) of e ‘value of the Outstanding |
Principal Ameunts of the Debentures held by thes Debenture Holdiers.
wehid ang present and voting o such poll.

Shep Down Rawe bk the meuning ghven o It undse Annesire |
Sidgr Lawn

t il the Seep Down Rate =

in




o
Siep LIp meana the payment ef et at the Step Up flate
| fitep Up Rate bun e m;_li_-!-_';hm:_uﬂ mﬂ?u-hﬂ'mll.

bt Mimne)
Superyisery Authorities | means the NHE s, i the exkent spplicable, the K1l

RIS A0y presernt or future tax, lavy, duty, charge, fees, deductions. |
withhoidings, mnﬂn— Hanvyyer i tramsaction G, stafip tax
or ather charge of a slinilar natere ding amy penalty or interes
| Tan payable on weeownt of any filure 1o pay ar dolay tn paying the same),
, aow or hetealter imposed by Law by any Covernmenta!l Authosity and
un mavbe applicable in ridition 40 the payment obllgations of tie

i o= Jo 51 a2 comnpany under the LT
P HARL & ﬂuﬂuﬂimnf wthhalding lor or on mecount of Tax fram a
s s Py inder b Transactian Docusient pursuant to Applicabsie Lave |
Tinting Date meas eachy of March 31 and Sephmber 3 and “Testio Duter shall be |
' commiTied

_ miaw in respect of each. Debenture the Initial pisid up amosnt of Re.
| Issalmont ] Airsount 20000 (apsregating b o paid up ansdung of Ra 2500,00,000 {Rupoes
Tweney Fhvn Crosed) far all the Deblentures);

Irstatmerit | Payindate | Menng Miry 4, 2018

fntens in respect of mhﬂrhmlm-:ﬂu Indtial padd up s al Hs.
Iostatmions 1D Amount 750000 {aperepating to n pakd up arioent of Bx T3,00,00.000 | Rupees
Sevnty Five Cropes) for allthe Debenfurest =

Iewetatmail 1 Pay-in Date | Moars July' 10, 2008

Inatalioent T Amount | nwans the dhiy eciizing S () aiys peior to the Instalinent [} Pay-in
[henriand Diate Rate beimyg July 5. 2008 i

Framsaction Decummmi has the Tissning given 1o it tn Secion 5

| Stenk Eachange BSE Ltd. ["HSE") /INSE Lid. (" NEE") |
| TDE Tive Dectuctad at Sewrce

' = ' SHall teean the dacuments exrrind or 1b B¢ Serated in reiation 1o i
Transuction Docummnenty _ issuance af the Debertures i more particularhy sel oul Section 51 .

1k
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SECTION®  NOTICE TO INVESTORS AND DISCLAIMERS
21 ISSUER'S DISCEABMER

aivan wptim of inventorl snd in belng made strictly on o private placerear basrs, Multipls copries
hesvof giver 2 the same mtlty shall be decmad 1o be given  the samae porson. and shall be trsatod
sk guch, Thin Infoemation Meniorundisin does tiot eonntitute snd shall ot be doemed b comstitte
an offer or imvibnlon mmwhmm fovthe public s general

As per the applicable prontisiens, it is mot twrassiry for & copy of this Information Memorandurn
4 be filed-ar submittod to the SEBI lor It review and/cr approval. However pursHant tu the
provisions of Sectian 42 of the Compatiles Act 2013 mad with the Cornpatiies (Prospectus and
Allotment of Securitivn) Rules, 2004 the capy of thin Information Memorsedum, Privare
Plawemient Cifer Loteer ahall e Sl with the ROC and SENL within the sitpulared vimelines under
the Companies Act. 2015 '

Tove Information. Memorandum has been prepnmed in condormity with the SEBI Delx Linting
Regulatiens as amended from time o time and applicable NHB regulationy yoverming private
placemints of Dibentures by Housing Finance Company{les). This Tnformation Memicrandum
has been prepased salely to provide genaral inlofmitla Attt the lamunr 1o Eligible Investors (as
detlned beipw) to whom it in sddressed snd who are willing and eligitle to subscribe to the
Debentures. Thin information Memorandurm doe not purpart ter comtain adl dhe frdurmarion gt
any Ellgitle Investor may vequin, Further, Uhis hhm%‘Hﬁrpﬁﬂﬁmhuhcﬂprr;um far
Mﬁmﬂpwﬁulrﬂiﬁmﬁmﬁmwr rricl e the express understanding tha
umuhuimﬂylmw.mﬁtmw e

subseriie tnoany Debentumes. Eseh poluntis) lnvestor contemplating subicripton o any
Dibontures should thake its own indepundant iy rstigation of the finuncial comidithon ond affairs
ol the fusuer, dnd its own ippraisdl of e credibworibdness of the e, Poretitial imvesters
shinld cnnawult their own : Al tax and other prolessional ndvinors an 10 the risks and
Inrestment cansiderations arising from an investmint (n thee Dibantures and shauld possess the

-ﬁuhﬂmmﬂwnm-LuﬂthquhmmﬂﬁhhrﬁmumHmuﬂum:hm&inEﬂr
Alecimimts incorpurated by roferencs biweln, I any) contalive all the information that s misterial
In the cotest of the lssow and regulaiony reqoirenumis i selation 1o Uw lssue and bs acgueste i
all wuich manerial mmmﬂhmhhmnuw-mmmﬂnhmmm orito make any
representntion not contained or incocperated By refesence in this Information Memorandim us
o any materisl mads svailable by the lssuer tany polential FORtOr pursuant fereto and, |

Cotpkitied (Peogpectus wnd Allotiment uf Securitive) Ruln, 2014, Further, (he lssser aconpts no
rexpansibilay for statesments made otherwise than In the Information Memamndum or any sther
mabecial fssued By or a1 1he instanos of the legyer and anyone placing rellance on any source of %
inftrmmation atles thag S8 TG Bon Memorandun would be daing 50 a1 s own rigk. : !mﬂ . LI

_.".- i o) 1 = | - .-Ii
ki by I"EI?'I!I:H-#I-I-II:UI'III Lm '“le“-lfp e m,_.u 1(\_‘1' + Fy
Wi have been sddransed directly and specifivally through -

o 3
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3 eommunicstion by fhe luuer and only such reciplents are eligitle (o apply for the
Pebentutws. All Investom are required to comply with the relgvant regulations / guidelines
axe ntended to be caed only by those Inventors 1o whinm it Iy dlstributed. It 15 not Intendad for
distributlon to any ofher prrion and should not be reproduced by the rectpient.

Ny |nvitation b bulng snde to any persans athier than those to whom application formw slong
with this lm‘umlimuhlmmmdﬂ Bering fesciod have bean st Any Applicatin by s permon to
wham the Infoemation Memaorandum has not been sent by the lasuer shall be rojucted without
nigigming any fepsm

The person who i in receipt of this Information Memorangdam shall not reproduce or dintibute
in whale o in part or maks atty annouhcement in publle of to o third perty regarding the contents
Purf without the consent ol the lsuer. The reciplent agrees ta kaep confidential 2if infarmtion
provided for made svallable hevesfior) miluding withodr limiation the exdsternoe snd terms of
U busite, uny specific prieing infarmation nelated to th lssue or the mmeunt or ferms of any e
paryable o us or sther parties in conneeon with the lsvue, This Information Memorandtm Ty
rt be phitocopied, reprodced, or distribuited 1o others af any time wihGwt the prior writien
cormait of the lasuer. Upah request, the meiplents will prumptly eturn all materinl sueeived from
the Issuer (inclading this Infarmation Memarandym) without retaining any coples heveof. If any
recTplent of this Information Memerandum Socides niot to partiipate in the lesoe. that mcipient
matel prampily netuen this nformation Memerandim and all teproductions whethar in whidi or
mNmmmmemmmmmMummw
fomecant madst or supplied Bt any the In relablon themeta or seceivid in conection with the lesue

The lomer does not undetiake to update the Information Memoandim 1o refie subsecquen
evenis after the date of Information Memorandum and thus it should mot b relied apes v ith
FERpRT to fuch mbsorquent everts withost firt confirming ity scousicy wiith the ssaer.

Melthar the deftvery of thin Information Memorandum nor any sali of Dibertures made leraafies
shall, under any cirtumstanoes, constinue o reprmsentation or crewte any tepllcation that e
has Been o charge in the affain of the Imuer gince the date hereof, '

Thin Irifast s iz Memarandum siomn ot conatiiuie, nor tmey it be used for or in connetion sith,
an ulfer v soleliation by snvons in eny jurisliction In which sach Gifer g sallcdiakiom Is
autharzed o b bny persan to whim it s snlawfial o make such an offer ar sl tatiom. o aetinn
s bwing talen 10 parmit an aifesing of ihi Debontures or the distribution of this Infasimation
Memoranduim in any jusiscdiction whiehe such attion 1s roquired. Persons into whose ponsesRion
this Information Mesmurandum comies srv required 1o inform them af, and to s, any such
restrictioms. The Infarmlion Memaransdim is mde svailable o potential Investors in the e
oy thar wtriet ndinitanding rhat It & confidestial,

12 IMSCLAIMER CLAUSE DF STOCK EXCHANGES

Az and when mquired, 3 copy of this Information Mamarendum shall be Mod with v Suck
Exchnage in twenis of the SEBI Dbl Listing Roguletions. It ks 1o be distivictly understood shai
submissian of this eformation Memorandum 1o fhe wiock-exchange should not in iy way be
desmed air construed W mish that this Information Memonindum has been reviwed, dleared, or
Appeoved by the stock exchange; nor does the stock exchange in any mannos wersa, oeriify ur.
endnere e carrectiness o comtpletentss of any of the ronbents of ths Informarion Momarandum,
taaie dhoes the stock cxchange wazrant that the Isier's Dabwmtures will be fised or-will comtngoto
ockeacuipe; rme does the sock evehange take any rporsibility for e

i - It
toundieas of the Sunin snather conditions of e Insuer, its promotery, i manzgement ur xF
wmﬂﬂ [P H 2 B, T ) - o mﬂ . _r‘fr

s . =t =
& 1%
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33 DISCLAIMER CLAUSE OF SENI

As par the provisions of the SERI Diebt Listing Hegulatians, 1t Is niot stipulated that a copy of this
infarmation Memaranduming to be filed with or sibmitted to tha SEHI h‘iumﬂuw.;ml;pmnl.
It b o e distiretly understood that his Infarmation Mémmatandum sheuld not in sy way be
deermed or construed tn have -been sppimved or vobied by SEHI and dot thin fssus s not
reenmminded or approved by SEBL SERE does ot Lk 2y reapomaibility either for Uie lnsnca:

ﬁ&mﬂm}- propesnl hwﬂm&ﬂmmhﬂﬂmﬂurﬂw ta be madw o for

Currpiies fihrough (ke anline portal providad by the Ministey of Corporate Affite] and SERL
within 30 dayw fram the [ecmed Date of Alloemang a5 pev the providons of the 2003 Ao and e

Fht yieer heretry declanes that 1t has moercise] dui-dilljgrnee b enmurne complets compliance with
prescribed disclasure norms in this Information Memoraniurm, The caly role of e Sole

with respect o the Dalwentures is confined i arranping placement of the Dhebentures on the bisis
of this Infermation Memaranidum as prepared by (he vy, Without limiting (he Tupwgoimg, (e
Sole Arringer bs not scting, and has not beer engnped i0 act, ak an underwrier. eschant bankar
ar other ntermediary with respect to the Derberntures. Th lasuer s sokely tespocsible for the truth,
acouracy angd camplotenisa af all the nfarmation providid by this Indormation Memanmdum.
Neither ls the Sole Arranger resporisible for preparing, earing. appraving, sertinizing or veiting
this Indursmation Memomandum, nor it bs responsible for daing any dus-diligence ior verification
il the truth, coneciness or completenes of thi conteris of i Infarmation Memoeandum, The
Sole Arranger shall be ontitled o rely on the tuth, correctness and completonis of this
Infemation Memarandum, |t b to b distnctly undorstood ot the aforesald we uf this
Infriremation Memorandum by the Sole Arringer sheuld e in any wiay e doemed ar conytiod

o o, that Ihxinmmnun Memerandum has boen prq:aftd.ﬂmnd,lpprﬂﬂmﬁnmﬂ b

truth, cormecines or completenens Uherol. Each reciplen rnast natisty iself as to the ACCUrACY,
mllﬂlnr.ndaquuy,mm“wnumﬂﬁgqun! the Inforsnation Merurandum.

The Sols Arrangier has ot coneluctod agy due dillgence review on buhali or for the berafit af tac
Debentute Trustee or any of the Dobentury Holdars, Ench of the Debanture Hulders shoald
conduct sch due diligence on the lisuer snd the Debentures as it deerms approprizte and make
its own ndependent smessment thirmod.,

wiill WW&MWH@&&“HWIMMMM
mmuﬂumnrrmmmmmwmmwmu infarmntinn

Saithr the Sole W.mmﬂmwhm_nwm offlcers or agents shall
h“ﬁﬂtMrwfﬂHLPﬂMﬂmﬂlm#mm by any pemon as s reautl

ot rallying on any statement in 6t ordssion on Memorandum or o any ether s h
limmmmlm‘rmzinmmﬂm % el I
_ e ol RV

beball ol the recipiants of Aifs Enforubihn ') anctium. The recetpt of thin Iformation

A4




Thi Bal Arcas 1 not rexpaniaible to any other peran for providimg the o0 alfrdad to
ﬂw‘umwﬁhrﬂhﬁﬁfmﬁ@hmrhr' § advice n rilation lo the Debentuzes

(B ul:hm::lpﬁmlhnlﬂhlﬂmdfdmﬂmm E:ﬂnnudmm_-mwmuhu
wwdmmnwmummw ' e recipient to bo necessary i
wirify the lmmfﬁmbhpﬂmﬂ-uulnﬁmnuumﬂphmhnm-rd

B wach recipinm has ot slled on the Sote Arranger I connection with s tnventigstion
of the accuricy of sueh information or He imvestinent declaion,

15 DISCLAIMIR IN RESPECT OF JURISDICTION

Tris lssue i made in India fo lrventors ey specifed under (he paragraph ritled “Elisible
Investors™ of thin Infarmutian Memarandum, who shill befhave bees iden:fied vpfront by the
Iﬁwtﬁuhﬂhmdfmﬂmﬁmduudmm:mﬂhﬂ.mﬂﬁqhﬂmmhmﬂﬂm o
subscriby to Dubentures olfered hengby o Ry person o Whie it is not specifically addremsed,
Any disputies arming oul of (s lsie will be sibijoe o th exclualve juriadiction of the coans and
tribraraals ap Mumbai, India excpt the teues pettiising i e Emimdvable propesty provided as
vocarity. Thiy Information Memarandum docs riot constitiile an offer to sell or an invitation 1o
wuibsicribye tnﬂi:ﬂthnﬂumhﬂmm'my.nlh:fndﬂlﬂﬂﬁ to any person o whem it i unkwful
o kst an aéfer or invitation In such jurbdiction,

T DISCLAIMER IN RESFECT OF RATING ACENCIES

Ratings ars opinisns on credht quality mnd are ot tecommimiditions to sanction, ronew, disburse
or ecall the conokrmsd Buhh:ﬂhiuuﬁbur‘ﬂqhﬂdmmﬁm The Rating Agrncy hos
:hqmuﬂ ratings on tnformatiun obtained from sourees belimved by it b be accurate and reliahie
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SECTION®  REGULATORY DISCLOSURE

e Jufirmation Memoraniim ks prepared in sccordancn with the provisicns of SEB! Debl Listi
Regulstions and in this section, the Tesur hs set o3 L the detailn vequired an por Schisdye m‘hmﬂfﬁ
Db Liutinig Reglntices. i

3 DOCUMENTS SUHMITTED TO THE EXCHANGES

The followlr dacuments have been / shall be sobmitied 1o the Steek Hrchamge 1 sy
Unbenture gris Lsted on same

a Mernerardum and Asticies of Association of the tevuer and necessary resalutionis) for
tha alletment of the Debentures;

b. f:npyurhﬂ&mun]rqﬁandhndhmmw

c. Sitnterrven contatnirg particuliirs of, dates of, ard partiss to all moterial contraces and

d. Copy of the Bonrd Resolution dated May 1, 28 suthatrizing to bsue Diobertures and
ise of authorleed signatprien s _ = :

e Crtifiod mwydmﬁmmmmmwhﬂmmy muthesising
the Company (o barrow, wpon such twema ax the Board muy think fie.

| mﬂﬁudmmﬂhmwﬂmpﬂgﬂhhhﬂpmmm
meeting held on July 3, 2017 autherising the Compaity to e NonConvertibie
Debertures for the curnent financlal year o hTrow, upon such terms as the Board may
think fit, upto an sggregate Uit of T8IR 300,00,000000/ - (Rupees Five Hundnsd Crores
Only);

B An undertaking that permision / consent’ from the prior creditar for fsvuance of
Delasibures and / or creaiiin o chaurget, svhere applicable, has besn gitained,

h An omicderiaking fram the lsiuer stating (hat the novessary documents for the creation
af the charge, where applizable, inclading the Trud Deed would be evecutid within.
the i frame prescribed in e nelevant mogulations facts  ules te. gnd the syime
would be uploaded on the websiie of the Stock exchnags Where [be dybt secutiies
have born listed, on or before the Listing Dot
may call for aw i desrms fiL '

1: DOCUMENTS SUSMITTED TO DEBENTURE TRUSTER

T Tellowing doeymunity Have been / shall bu submsiited to the Debeniurs Trustas o elasrinic
Bt (woft eory) at the time of allotment of Uw Debentrsres

a Metnarndum and Asticles of Assoclation of the [sstier atid necessary resolutiongs) for
the aliatment of the Debmture

b, Copy of kst § (Three] years audiied Annuul Repérts;

¢ Stuberwnt containing particulam of, dites of, snd parties m oll material oot end
agroemienibs

d. Latest audited [ Vet veview half yoarly consolidated (whessises availuble) and
standnlone fiancial information (praflt & loss stlement, balanoe sheel and msh Dow
stateeneril) and auditor qualificatlons, if iny; ,

i Anundertaking o the cffoct that the lsoer would, untii te redemption of the debt ~
mecurities, subit the details mimticned In postit (i) abiove 0 the Dwbenturo Trasoe
within b Henlinies 39, 50 ined In the Striphified Listing Agreenent insued by SEBI
vide circuly é"“‘-"f‘ /6B BOND,/ 1/ 2009/ 1105 datisd. [Cte b be i) in .
amended o i dafurmishinys /. publishing i half yosrly / asral essfis: g, 0

= o

o (]

A
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Fuirther, the (suer shall within 150 (Ons Husdred and Eighty) days friim the end of
mw year, submilt a cupy of the latest mm the Debenture Trisice
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. N ndia Shel ce Corpacation Limihed
1 Reguiered & Corpogite | &ih Flooe, Fior Ma- 15 Mnstiicbional Ards Fecinr &,
Cfice af the e Giurugraem, Faryana- 122002
Tel No: 01243171800 o
Mr.: Yogesh Jain

Complinmee Cificer of
the [wmapr

- Floor, Plot No- 15 Irstiigtanal Ao Sechir 44,
Gurugmm, Haryans- 122002
Tel No: 01244131800 Emall: yojesh. jaindndiasbnlics in

Chie! Finamew Offiver
TR of the e

Mz, Sunll |ain |
fith - Floar, Mot No- 15 Instiiuiienaal Arca Secios 44, |
Gurugram, Hatvana- 122002
Tai N 12431 51800;
sanil fnkivitind fanhelter com

il

Trusieeto the Tnpog

Catalyut Trustesship Lisnited

E3-87, Bily Floor, "Miital Tower”, ‘B’ Wing Mariman Poind,
Wfummbia 400021

Tels i d49ringsy

Email: ctlmumbaiedinusice fom |

Arrakiges o thir lssuis

' Registrar to the lssue

Vivelti Caltal Private Lioited

bk { r.H:H.H*'_ hh'#l"-b

Amthlhlhm hagar,

Teynampet, Cliennag, Tami] Mudu - 800053

Emall! contaciliviveiticapilelcon.
Skyline Financial Services Private Limited

D130 A, 1 Floar, Okkla Industrial Ares

Ihase -] )

Now Delhi - 310 020

Phones M1-24812682; Fax: (1171-26512682

! Easall: Virender Hana

| Contact Poreon: vironrBskybinerta com

Cred it Hating Agenay
uf the busee

ICHA Limited
Flad No 1108, Kailash Buillding. 11th Floor 26, Kasturba
Gandhi Marg, New Delly $10001

Fhone : 0124-2856520

The Fxsuey resertin the: right ke albtwin eit ot umy tose Yuering the
tertiire of the NCDy fromt-asry SEBI rgivtersd Cradit Ritiney
Agency five Sl o el of thie fse wizs, as 1wy Soee f), ol
sluell e i Least oquivalent 1 the preaifling credit rating I the
e

Auditons) of the lusuer

Deloitte Hasking & Selfs -
¥ Floar, Bailding 10, Tower B, DLF Cyber Cily
Complen, DLF City Phase -1, Garugram-122 070
! Haryana
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34 BRIEF SUMMARY OF THE BUSINESS / ACTIVITIES OF THE ISSUER AND [TS LINE GF
DUSINESS

Che iy e

ndia Shetiee Finance Corparation Limied (hetenfter rofarred (o ps BT wan awigivally foandid
I 159 s Satyaprakash Housing Finenes Tndia Limited, Indla Sheltir was set up 10 provide crodit
1o uthban and peri-arban middle im_ﬁmuhuui-h AEQuE e hotising or to extend and
prove thelr surrent housing, In Septembar 2003, Avil Melia (v CED and Managing Director]
bed & group of 13 jidividual investors 1o Buy the esitin shirehalding (fogether with the NHB
regiatration but not any pertfolis leans) from the eriginal invesiors  The company commenced
aperation in iy current form i March 2010 and wis renamied 1o lndis Shelivr Fisancs Corporation
Hinekled. Sequala Capital, Nexus ¥ Partoers and Wostbridgs Crossover Fund are invascors
in Lk Shdlber

Indin Shefter axlends foann of ament in tis ranpe af INR 3-30 lakbs to whan bouseholds whhs
manithly incomes [dotumented or undocumented) of INE 14,000 and sbove The focus sepment of
Inclia Slwelter constimues low fhcome heuseholds Hiving in housing urits kn the urban and suburban
arcas of Ther-2 und Ther-3 citlen, India Shelter's giroducts Inelude loans for home construction,
stimsian, improvenent. purchase and also Loas again Propenty.

Indls Shelter i headquartered in Gi Haryuna and hag about 63 branch wflloes spread
armes Rajpathon, Madhva Pradesh, a, Delb, uhattiigarh, Utter Prodesh, Orjesa,
Crijesat and Uttarakband.

i3 CORPORATESTRUCTURE
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L RISK FACTORS AND MANAGEMENT'S FERCEPTION OF THE RISK TACTORS

The fellowing are the risks relath 19 the Company, the Debentuses and the masked in general
anvisaged by the manigement of L any. Potentinl inventors should camefully consider 2]
the risk factors in this Tnfurmation Memore dum fur evaluating the Company and ity buslpess
and the Debamiires befode maldng any investment decislan refuting to the Diebenfures. The
Couspany believes that the faciom described below. roprosint the principal risky fhorent in
investing i the Debenturen, it dows not represent that the stalements balow regarding risks of

s the Debentures are exhaustivs. The wrdering af the risk factars e interdod to facilit
vase of reading and referenor pnd doss not in any misnner indicate. the impofance of ane sk
facior over another. levesion should alse ey the detnlled trndormation wi out elsmwhes b this

Loforsmintivn Memnmindum and neach twir avn views prios o making any inventment decialon

Note: Unless specified or quantified in the relovant risk factars, the Campany Is ot n a
position to quantify the financial ar other implications of apy risk mentioned hetein below:

Risks Related to the Business of the Lister

L Creditrisk

Adverse customer selection could bad in tie i NPA vl and affoct the profisabifity of tise
comgany, A strang oredit sk management it process helps i contalring the pertfalio quality
at the company. Key elemnents of the credil nsk management inclide 4 structinad and
sandardieed credil appeival proooms supperind by & streng systeen, effective frailie
i legal anid technical due diligence, romitaring and rabust eredit fvk managonan
stralegy ata seror management evel,

I Secusity Rink

Lack ol quality collzteral or issues with the collateral might lend to collsction ik o the
CLHTpAnY, .w:wﬂlﬁm&ufnﬁqdmﬁdhmiﬂmhmmmm-ﬂrumuupﬂm
1o u formnl deciston on ' the loans, Inputs from (hese sarvice providers have ennored that
deciston making prooess remakng pobust.

b Imterest Mate Risk

Trviorest rabe rink axiscs when mr:m&hhmmmwm:m
liabsilities adversely imparting the nit interest income Chrgsnicalion measures wtenst fate
risks by the ‘utation gap’ method The dusstlon pap li & rivk messune that tracks the gap
betwern ussets and Habilittes semsicive o infazent ratm changes, (o amess the Lt of Enderest
rate chisnges on hnuﬂmtwﬂhﬁﬁnlmip.t‘mulﬁﬂmi,uﬂwuyﬂlhmmnh
that marked, (he _ h'lhmlﬂlhwhﬁhﬁm shunt term and long

iv. Market Risk

An Asset Lishility Manajgemint Cammite {ALLD) consisting of sonics munapernint of (he
lesasr ameer thie divechions af te Chateman reviews and approves all marke) rlak prolicies pnd
Fesummends the Lolerancs lmles wn parravwingn, the ALM pisitian e U Company and also

MipulAied by regulatong e G
b H—"
]
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v. Operstione Risk

The Company hns inatituted pifeguate dnternal control sibbims to manier and contain
aperational rish, and i also perioctically reviewed by the Risk Managemeni Comiites, Since
increasingly a large propartion of the Company's operation ae technologically driven, we
hava encured wdoquabe bock upof company's data and have put in place & fall ovr

wii 'ﬂ.ﬂﬂ“llﬁl'!m

The: Company is gerenened under the NHB Directions 2010 on reqiirements ralated b capital
adequacy and provioning and vardous othir legal and eegulaiory squinments from
comeerniad aitthorities. Amy changs in the mgulatary famework could have an impact on the
Company, However, the current Central Guvernment policies suppart heavily lending to ous
mw.qwm and v i not foresee an fmmediale sevvral of the palloy approach
i ihe TR

vii.  Downgrade of Credit Rating

Any dowgrade of our credit rating could possbly. kead to inerease in aur cast of Bormowing
ard impair or abllity to renew waturiing debt, which may hive an adversa sffoct on our
busiress. The performance. i for, the Tevel of sapital cushion and the steady growth wy
bulieve ansuire thal unleas thise iy & sea change in thi: operiting enviromment in the sectsr we
operate in, such eventuality is less ' '

i The Secondary market for debentures may be Dllquid,

The Debmntures may be Qliquid and no secondary market may develop in respeet therest,
Evim il there & a secandary market for the Debertures, il s not Ly 10 provide skgnificant

“’ft_lﬂﬁi'!-'-l"'ﬂ_'ﬂmiﬂ tnvastors tay have to hold the Debentures until redemyition ro reafize sy

He A slowdown.in cconamic growih [n India

A dowdown L0 the Indian econgmy /[ GCDP may ndversely affoct Company's businuss,
initiding s ability to enhance lis asset portfolio-and the quality of its msets, and i ability
b1 tmplement certain measures could be adversely affected by a movament in intosest eates,
or Varipus olber facion aifecting the growth of indusimial, mamitacturing and s smetor
of & general down trend in e economy, Any advesse revision 1o India's credit faling for
doratic and miernationa) debt by Intrenational cating sgencies may adversely impact the
Company’s ability to ralse additional financing and the interest sutes amid ocier clmmunrcinl
Amrem ot which such additional finarcing (s available, However, lorecasts from lessding gleibal
Hﬁmﬂmﬂ repiodis indicate that Indiun economy’s growth ramw in likely 1o be robost aver the
niekt fow years,

1t Material changes in regulations to which th Company is subject

A riek may arise I varioos concerned auiharities amend the regulatory frameworic which
could bnpact thy Company. NHHE requires the Compeny tn make provisions in sspect of
NT'A=. Any changes i the regulatosy Irumewark affecting HFCs incloding the provislocing
Uity requiresdnls pould advarsaly affect the profability of the
. petformame. As mentioned already In point vi abevi, the
i rppoTs hei il mermm:w [
al of the policy opprouch in the shoet teerm. b.uﬁ-"

-—
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i¥- Tax Considerations And Legal Conslderatians
Special tax comsidaratfons iod legl corwindertiars may apply to certain ypes of isveston
Petertial Investars wre wmmwﬁmm .m:ﬁ!u&z
10 determing ury al, ligal. tax and other impllentions of thin i
¥, Accounting Considerations

Special sorounting conslderationg may spply to certain types of taxpayess. Potentin] Irvestars
i wrged bo consult with their own sctounting adviser to determing implications of this
iVestrment.

¥l. Security maybe nwilficient lu redeem the debentures,

hhmhth&wn:mﬂi_mwmw_uﬂ_mmmmm
Invinitory under the e of the Debentures, the Debenture Trustee sy enforce th Seurity
memﬂmﬁm&mmﬂdm.mlnnﬂmm
lniﬂ.tmlnn'tpﬂ-uurhn‘r‘mﬁiiwﬂihwhjutlu{}}ﬂmﬁiﬂ_unh_uﬁq:h:mnﬂmm;
(L) finding willing buyers for the Secarity at a price sulficlent o ripay the potential Investor
amounts muuﬁngﬁ;ﬂ thit Debentures. Tﬁnﬂ}u&w&m the enfotcemen of the
Security may be insutficiont to redeem the Debentures,

vil. Legality OF Purchase

Putimtia| Investors of the Debeniures swill be responaible for the lnwiulivss of e scquisiiion

af the Dubevitures, whether onder the laws af the jursdictan of s ingorporason or the
|urisdiction in which it operates or for compiiance by that poteniial Imvestor with any law,

regatation of regulatary palicy applicable o 1
vill. Politizal And Economic Risk In India

Thit Issuer operites only within nella wnd, accardingly, all of it revenuen are dirived from

the domastic imarket. A s o, i dependenton prevaiing economic conditions in
ruly mffecsed by fnctors influencing the Indian

India and i resultn of Upereiions are stmficantly affecy
wormamy. An snertin econummic siteition, in Indis and globally, could resilt in s further
shirvwdown in economie growdh, invesmen: and

petformarics, Any sich slowdown could adversely affuct Ty Business, prospests, results of
aperathizns s financial condifien. A J

.3 p,.u |
= td

b &4




e

e S

3T KLY OFERATIONAL AND FINANCIAL mmm

Fimuncial highlights for the Linr lﬂ-lﬂﬂrlﬂﬂih'ﬂjﬂnm# smider

T8 i Stnmia lisvr Bawik

Net woriy

Total Do ’
aif which = Nen Clerran
Matwrities of Long Term
Barrnu.:‘rng .
- Carrent Maturities of Long 39243 11Z7S 5505
| Trrm Borrowing E
| Shart Temni Bocrawing - i =]
Mot Fised At =T 1461 3
Non Currom Assels 51,0413 M E3L 203507
Cask: aned Cany Exquivalenis T 34905 1.57.9
| Current Investments . i i
1‘, Assts - ; 53815 25735
| Exsrrunt Linbiliies 40011 45530
| Assets Under Mana 55,082 A0 2210
| O Balance Shost Assts 25510 14786 LY
Interest incomo 75953 4,65 25720
Inienés) Expense 2117.0 1,.IEH! i 13555 |
Provioning & Weitd-offy 20 - 1388 750
FAT !.HI 0 453 S
Grows NPA [%)™ n7a% 024% D29%
Nt NFA {1k} usin Q.17 [RPL)
Tiet | Capital Adequacy Rutio 107 74% 13100 42195%
(%
{ Tioe 11 Capital Mdeguacy Batio T15% 1.22% LS
I (%)
Linterewt Covarage Ratio 110 181 132
38 GROSS DERT: EQUITY RATIO OF THE COMPANY (s on 31-03-2018)
| Beture the lasue of deist securities 054 |
| Adter the lasye of del securities 0.7 —
Caleulntions T Fat ! ) -
Before ther ee, deb-to-equity mtio is calealalod as fallaws: < gz{'_r
Tebd (s i Croves) 306,51 '
FEully: (s b Cromes) 56957
| bty Equity | 54
Subsequeit fo the b, o shail be coleufated ax fallows:

43
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s Gl Fyed Sk
Hifsenmiiin aneeunatis
| Debet (s in Crovenl) 406,51
Equity (Rs in Crores) !EE.SF
Dbt/ Eqully o7

18 MELATED PARTY TRANSACTIONS

Raulated party fronsactions mntemed during the b thres finoncial years bnmedistely proceding the
year of cinculation of Information. Memorandim tncluding with segard 10 loans made or,
Fuaranteis given or securities provided
fd] List of rlated parties
1. Koy Mangerond Personnel:
3. Anil Mebta (Chilf Exécutive O¥ficer and Managing Directar)
b Srinath Mukherj {Dinector (From 16 July 2003 ol 3 June 3015
£ Sunl Jabn (Cied Pimanctal Officer)
d. Muky Chaplot (Compaby Secrstasy]
& Torsons haviog significend influsnce
. Sequola Capital India Investmanta IEL, Masritiun (hwolder of eguity shares)
B Nels Ventures 1 Limited, Mauritius (Holder of aquity aharey)
€ WestBridge Cromover Fund, LLC (Holder of equily stares)
d, Sequoa Indiu Crowih Tnvestment | (Higlder of squity sharis)
e Aravall Investrnent Holdings (Holder of Equty Shares)
L Milestone Tristership Services Private Limited (Holder of equity shares)
B Newus Oppartunities Fund 11 (Holder of equity share)
3. Relative of KMPs (Whens there are transactiong)
i Gl Singh Mehia (Father of Anil Mehta)
b Vandana Jaie (Widk of Sunil jain]

(B} Diszlosure of related party frannactions:
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10 Change in accounting polizies:

Any champe in accounting policies during the last three years and their effect on the prolits and
thie resarves of the Company

Hil A BRIEF HISTORY OF THE COMPANY SINCE INCORPORATION

i.Cetail of share capital as on March 31, 2015

H

ADTDLA00 aqulty whares of INK 10/~ sach ¥1.00
Invued, Subscribed and Pald Up Capltal
3,59 15,018 equity shates of INR 10 35.00
gach

i1 Sae of the presemt Offer

This is & privase pﬂmmufpnﬂryﬁ,mrd rided, redermalle, mxabie, men converible
ditbentures (“NCDs" /) " Dubwﬁum‘hluumgrmrﬂwnfmnmhhhndﬁmmhn par
aggrepniing up w INK 10 croma

tilChanges in Capital Structure as on last quartec end;
Change in Autharised Capital for the lait five years iv as follyws:

Date of Authorised Particulars
Change Capital in R
_AGMEGM) i

FGM - 12 July. &1.00L00,000.00 Incronse in' Asthortamd Sham Capital

am2 fram 4400000 do  #100.00000
divided in lo 1.80,00,000 Bquity Sharms
of Rellf- soch amd 6500000
Compulsorlly Convertible Preferomce
Shanes (YOCPS™) of Ra 10,

EEM - 18 &1, 00, 00,000 00 Roclassificotion of Authoreed Share

Marci 2015 Capital from existing Hv 81,0000,000
divided into T60GL000 Egquity. Sharnes
of Re 10 each  and  ES00.000
Compulsorlly Convertible Preference
Shanes. ["CCPS™) of Ra10/- in i Ra
H100,00000 divided in o 83000000
Equeity Shers of Rs, 100/ -

he.Tquity Share Capital History of the Company as on latest quarter end: « NIL

Chirygssi in lsued and Subscribed capltil as an Masch'31, 2008, duriog List five yeam & e
iifder; e !
. g LT

o=

s
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Frmn Glope, Pigms S
Infaamesiion Afersramarm

1 57.000 1 10
2 ; 10 11
a . wﬁ% 1 0
REEEAT 1,200 0 10
5 | 0511 3005 1572000 i i
& | 22022010 1B NS 10 i

7| 1500 L1475 1 1.7
81 MOS0 A 50, 0D 10 30
9| M022004 1345, 155 10 63.17
10| IA.02.2074 12345968 10 TS
11§ 123 40,11 Y6l i) £3.17
12| 11082018 882120 10 TOLEE
i3 RG0S 2RFLAR 10 .00
14 | 1203008 A.64 161 1 37 47
15| YLOm15 143,572 10 6317
16| 21063015 3120126 10 1514
17| MO EE JAHTATE 10 153 4D
18] 01.08.2016 13418 10 11.54
15| ‘01 0E.2016 17350 1 1027
20 | L063076 B30 10 14,18
1 | GLOENE 15,000 10 6,54
22| 110830 25,00,928 10 16] 64
15 | TR0 10,61,053 p1i R
24| M08 018 807202 10 181 e
35 | 16102047 56,06,554 10 T

Total existing share
capital 6 350,18,018

v, Detailn of any acquisition or amalgamation inthe lat 1 yedss NA

wi.Divtadls of regeganization or reconstroction o last ] Tean N.A
Dheta 1 uf Sharchulding of the Company®

wii:

L

Asill Mehis

bl Mol

Sharefrolding pattern of the Company aw on Hoe daef apideter f Manch 31, I8

| e tee
i

SHareiald lng

!
3 Seinath Mukiveri & Saswafi Equity 0%
| Mkl ] |
(F Ay Yerma Fauity 35364 007
1 [Milestome Trasteeship Services Equily 20,75,054 = oo |
Private Limibnd .
5 [Sequoin Capital Inadis Investments | Eqaity 30755 Tha%
1]
6 [Nexus Vantures T Eimitad Fejuity ¥3,61,798 25308
7 Sequom-Capitl India Growth Equity 3700572 40
| {Ermtemenia | . e -
f [Westhicdge Cromaver Bop LG, [Equity 108,534,151 7 50
W (Arevalt Invenment Hal o 54,017  Heas
= ~—y
( e (]
I'n. e ; 5 :rl‘
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P Gooe, e oo

[ UTRT P
10 [Nesun Opportunity Fund 11 Lid. [Bquity] 1508328 !.53:.|
11 |Madison India Opportunition IV |Fauity 62ATD o.aaN
11 TESOF and Other lghts Equity .62 608 BP9
| iTolal 10000

Shares pledged or encambeevd by the promotend G anyle N A

by List of top 10 halders of squity shares of the Compunry aé Murch 31, 2015

L, '] -, ' » 4. 'y

y e ol thie Sharetimlder ) i Kol MNaimmbanr Lital peoroeTli Ll RATH IR
L a2

11E4 iy whari SWhgrehnldle

| L'.I'nﬂ;‘iﬁd o Band,

L Le

2 | Nexus Venhures O Limited |
Sequola Capital Indis Growth | '

B [P ey Eauity | W15 G.40%
4| Aravali Inventiment Holdings  Bouity | 34,09,179 A% |
IS Bmgticin Capital Tnsiin |
(I et Fquity 17,155 TAAN

Mlestone Trasteeship -

P | Servicws Privaty Limiest  FAOY gl (S i

s Nexus Dpporiuamity T PAETS ‘N
e Ml Equity 1508323 5573
= Seimth Mukherji & Saswat
0 g ey s | 1x
' Maddisan India Opporuniies |
1%, e Equity 3ELATY | 0.92%
(70 | Anil Mehva Equity 195,367 L

Phe Comzpany, aw of e date of this Ir0rmetfion Monorondion, deey not huge ary dieess Hansd on any
stk eactan get, Tl Compuny cussfirsnd thad o of the dinte af this InSemation Metoraidum w pervar
iy clrsifest ay 0 " Fromofer” {ies definnd it Cirampwrfay Acf)

DETAIL RECARDING THE DIRECTORS OF THE COMPANY

. Detuil of the cirvent directors of the Company is s wnder

LEFTE LIRS

Mehti | ging | 03 | The 32 | P
Direet | 12 | Laborrom, 15 | 851
ar 61 | Gushant Lok, NA

LT By
I"-. i, — i i
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i

Sorvices Privaie Lhmited
il Mountain Manigers
Prvats Limited

£3

-§ l:ﬁfg

Ao
10

Py

i K12 Tectino
Services Prlvaie Limbbed

O Sequuia Caplal
Indin. Aadvisoes Privaic
Limibed

B Pratuap Snacks
Lisraied

e
0 Gilobal Healihears

Private Lintited
i Thare M St Fewosd
Hites Private Limmied

L Subiirban
Eragnontics (India) Privan
Limited

£l Wildcrafy Todu
Private Limiied

(& Go Fashion (Indin)
Private Limiled.

£ Kids Clinde Inatis
Priwate Limited

5 Huxrre Vilitn Decar
and Purnishings Private
Limilnid

& Think & Learn
Private Limited

o Fimsn's FPood
Sorvioan Private Lisine

i Five-Star Musines
Finance Limited

7 ZemLefn Piavate

Linitod

Arup
Kama

ey

Diregt

ACID

NJub12

L Bye-0Q Vingn
Privats Limiied

L Newus India
Capital Advinon Privatg
Limjted

[~ Inisra Technologies
Pritate Limbied

E Talestuprink Privao
Lirnitutl

I L mirommeroe

Enaduetiora Private Lirmited

I Movelnsyne
Technologles Solutivns
b Lbmmihet

r

=8
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New  Delhi
110014, India

BE§|

ADG
7P

21-Maz-

”

8 Batin Credncane
Nutwork Limited

0 PNBHoustng
Firwence Limmited

anl

U

i e

-

L

&3

House No. M.
Black 8, South

New Delhi -
T10008, Irain

RS

323

0 PNE Methie India
tnsursnor Company
Limited

0 PrawapSnocks
Linited

il Criindemmenalbe
lifestyle Servicus (1 tia)
Provabe Limited

5| LaT Trviestmem

Lirmvined
&} MY 8 St the
Namm Ventuses

3
-

s

.m-

1%
43

A0, 1 Carrlio
Avenum,
Hillabarough,

Ja0nn, USA

3

3-Aug- |

At Vilue
Housing Finanes Indis
Licibed

0 St} Infoinch
Lismipue!

O Nelafim
Agriculiural Finanding
| Ageney Privale Limited

1 Manappamm
Fivance 1imtad

i All Services Global
Privake Limited

& Aslrvad Micro
Lammifet

= Vistaar Firomeial
Seirvices Mrivaid |Lonibed

T
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Az per sleclaratian sutanitted by the Company, none &f it Directors are appeazing tiv the RIPECSC
alifienltery list.

b Detwils of change in directors sinse st three years:

Arisnn Independant. F31345) Appalnimint

Marwunt Hreetar : = 30:03-2013 5
: hadhe | NN VTR Appaintment i
- [Miwictesr - MO-06-2015%

Shiailish | | Independunt A3 Appairtnient

Malita [Mrector ~ 31462017 y

“-Reapgolntment 1y 153 of Compunies Act, J1) hootie ot bees nebuded

e Dheduiln of Minagenent of the Company
I Brlef profile of Directors of the Company

- Iimh'lhﬁfn:rmﬁl’ j:}n Tratitute of Hlmgumm: Ressanreh ard
E¥irinctor s graduate in Eeonamics. Andl has wistked with lnrge inatitutions (o
Ehe Morigaje. Banking and Insurance space. He has led copsumer
credit and business functions and helped botld multiple new
Businesses. Anll has worked with HOFC Lid, Bank of America,
American Express, ANZ Bank and Max New York Life Iratmnee Ca
Al also sorves an i director on the board of cne other Company in
| finmancial services business,

| Sumir Dhisuctor Bumir Chadha, Colounder ind Mannging Direcior, Westtridgs

Chadha Delaware Advisors LLC, Sumdr has over 15 years of investing
expecince bn Indis sposning public companies, private equity and
vanture copital, Sumle carrenily serves or has served on the board of |
many sucrensial imeestmenis that he has been instramoncs) in sriaking
ncluding, Applitw, Clohallogle, MarkeiRe, Pangead, Quickiioal,
Scininspire, Shaadi, Star Health Insurance and SKS Microlinatce.
Surnis has an MBA (with Distinction) from Hatvard Unbiaernity and s
BSE degres in Computer Sownce from Pringeton

LV Dirmctor Mr. Ravishankar ls o Masaging Ditectur with Sequois Capatal India,
Raviuhanicr Prios o joming Sespucia Capital, be vorked at MeKlisey & Comapany
In Mumbal where he advised senior management of op Indian
companies ana varlety af issues inelisd ing businase building chanpel
mianagrmmrnt and leadership devalopment.

l I ..d-.-
-

{

o) e
(‘- ‘| " 1 tﬁlll:l"-{ % ,-f’f’;_f & s
h {U‘:L(_____ ik arill E“'ﬂ. : "-‘-..'..r .‘t




E'ilhlﬁ-llﬁ* md’mmmma: Em'npm'q.r
eV entures, WNS Global Services. He 4 a Managing Director at Navus
Vaniures Partness.

Sanjaya isan MBA from Upiversity of Lucknow. Fie han had 25+ vean
ol experience nerons HOFC Lad., ABN AMRO Bank. AKG United
Guaranty. Ha ks Directir st m&mmummm
Director st FNH F Finance Led.

A
Melortwitnd

Additiorial
Duector

Inddepancent

MﬂuhnmﬁmmiﬁnﬂhMﬂEmmmﬂ
stratighe thinking skills proven amoss divense industrien. Doep
manngement ekportist and compreharihve bnminess pesspective with
iﬂlldnm‘;n‘mhlmm Marketing and Diginl Buminess
Tmmﬂxmﬂmwmwmm
Industries spanning adirertising, sotomoblle sector & financinl
services A dynamic business sirategist with o passion for overcoming
<lullenges wsoctulud with complex product categories

Dir. Metiim was the of \he Board and CED of Providian
Mhiﬁhmﬂmﬁmiﬂﬁ-lu (now  merged with
Wanhitigion Mutual corp.} whan Dr. Muhta deparind, Providian wan
&30 bitlion' In assets and over 18 milllon customiers. Dy Mehis also
served as dperating genesal partoer of WestBridge Capital (2001
miwwauqmnﬁmmH.WEﬂanMl
COO of Capital Holding which was the Hth largest sharcholder-
pwied insutanve campany in America.
Dr. Melm fs Managing Getersl Pavtoir of Granite il Capital |
Partners (X007 - present) D, Mahta wan awarded Hon Doctosate
from Calfornia State University.
Or. Melsts holds & PhD. In Operation Research and Campuater Schener
Eram Case Westérn Reserve-Liniverkity and a. 1 Tech from Indun
Inssitiate of Technology (1T, Bombay.

Mmdmmwrm

Mapagement |

o rrr.

11l le.ﬁ:mﬂmwﬂnmﬁwmdmhimmm
Iluﬁu-u, Products & Structures in the Finseadin] Services Secur, He has
workod with GE capital, Magma Housing, E&cY previtualy. Hihas Expertis
in the arean of Simategic/financial Planning & Analysia, Prcing & Risk
Managernent, BBl & NHB Compliance. Troasury Management, Tawatlon.
Secretarial, Stabutory Audits, nternal control revimva, LS GAAL Reporting |
e

Sauruen Hml it ﬂumimﬂ'ﬂhhwhhﬁ Mwithests, He lmupuﬁmﬂﬂynﬂ
Joazidar Credi niross the pamut of sartjage bosiness — st . pireceny
4 rllﬂl fs product development, rik & W'— erediy

T % 3
f’_ﬁ.-?*’ P e
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mwwﬁi’wwuwlﬂﬂﬂlﬁﬂ
digtrivotian. He hat led operatioes & crodit lwama in Doutache Postbank. He
huu.inwnrhﬁﬂthh#ﬂvhhﬁﬁd LIE Housing Finance In seniue
sanagrinen! posdtions. Sournen has handied large toams pin Indls & Jed

Jayaraman ¥

ﬂl'nu:l-rr =
Ehizdriiimn

Jayaraman (s-an MBA Fom IWHEM, Kollta and graduated a5 a mechanion]
emjginest {rom (IEST,

Shibpur. He brings rich experience of over 20 vears o I
Use BPEL sovtor and b wrked with prestigions orgamisatos Hie Standard

Chartersd Bank, Citigroip, Fullortan India snd Accenture. [npuraimin has led
virious initiafives successiully pansIndia. His last venture before poiming Indina

Shelter was with Vistaur Finanoe s the Business Head

Devraj Phutin

L ——

~HR

Devrii- 15 @ Human Resourcos professional with 12 yuars of (xpericnce acnoss
Banking & Fimarcial Institutions, Conselting, Real Exate and Mamfagturmg
Iewdustries, His passlon for business and pecple processes hus translaied i
sienlor roles from & very ekdy phisse off Lis ganer, He has Bevn a young
achigver with his previous employers like HOFC Hank, Indusind Henk and
Videogon Lﬂﬂh#ﬂhﬂhhiﬂﬂprﬂnhmpﬂwuﬂummﬂ
organteations over tht lnst 7 yiars and expostire i comsultimg, ghves him un
vdge tn design optimum HE salurions. 1o meet business challenges. Deveajis |
prﬂtﬂhhﬁmﬁm-ﬁwn]nhrmﬁunﬂﬁhrﬂdm&'
M-ldlhﬂilhﬂﬂﬂpmﬂﬂﬂ% Hﬂmthﬂuﬂmdmﬂhhmu
HR Held singe 2071, He 50 keen sports sl sutomelsile eothusius

Varun

Hewd - IT

Varun briogs ltﬂ;nﬁiﬁttﬂnﬂmtbmﬂymmﬂmtnﬂnlupm
Frior to jatning tndla Shelter he was conislting in the BFST donaii for posse

‘cliami Tk Max Life Tnsumances: o fow Houstrg Finanoe startoopmand s frmtech

sthrtup where he helped fhim set up their T Infrastruciire. Prior 1o his
consuliing ienum he played a plvotal sole in [T by snabling business as Heod
IT ot Hero Fin-corp. Varsi inn MCA and han gradicazed from DMT Ghaslabad,

lllllllllll

mﬂ,mﬁmﬂwwmhﬁmmimdm.mm
bewn insteumental in launching business in many of Wi professional
endeayours. Has worked for premior thtitutions ke Bonk of Americs,
American Express, Tala ALK, Baja| L-FHIL Mallard Innrrance asd Met Ambit,
A Trdia Shelier hit hoads the Sales and Distribubion vertica),

ol

L&
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Fisfurmiamina Wit msseni

A Resumerstion of divectors (duriag the corvent year wnd lagt tiree financial yeurs)

. s

201415
Al Meivta [Resmindnation) w124
Mr. Satnir Chadha NA
At Anup Kumar Gopta NA
Me GV, Rivishankar MA
Mr. Surprya Gupta (Suiting Fees) sIA
Mx Andshin Matwani (Setting le_ WA
A1k
Andl Mehia (Rermurerabion] Ha. 461.59
M Siimily Thailha NA
Mr. Anup Kumar Cupta NA
Mr. GV, Ruvisbankor NA
M. Sunjrya Gupta (Silting Fees) H. 5.00
Ms. Aniaha Motwanl (Sitting Fous) Ra. 10,50
|
1617
Al Mielita (Retnuneration) Hs 18522 |
Mlr. Samly Chadha LY
“Mir, Anup Kumar Gupta NA 1
M GV Kavishankar WA
Wr Sanjays Gupta fSitting Fors) Rz 1275
Mx. Anisha Motwari [Sitting Fees) s, 16,50 3

It abeve remuneration details include wtting fees paid to Directom
e Disclosures With Regand To Interest Gf Divectors

Any fimancial or gther molerial interest of the diroctors promasters or key mamapgerisl
pervartnel 0 the offer and the vffect of sich dvierest in so far as it s differsm from the

4 Poicheass ‘
inferests o #j}ﬂﬁﬁ;ﬁ‘m‘{m

- R Sal g
e e | SRy _1!':
b PETAIL f(ﬂﬂﬂpmﬁ_mﬁmmu OF THE COMPANY

@‘}ﬂ*ﬂt NG i i

= =
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L Detll of the Auditars of the Company s as under:

‘Fioar, Buflding 10, Tower B, |
Cyhrﬂﬂrﬂmﬁuﬂ?ﬂw!‘hu
<[, Gurugram-122 032 Hurvena

i etail of change in Auditor since lust thyve yoars:
NIL; thers has boen & ehange of partner In last year
it Avditorns Qualificetinn
Susnry of reservations or qualificatisma or advesse nimarks of sodioes B (e kst five

financlal years immediately preceding the year of clreulatlon of Informabion Memeramdam
uinek of thede imrpuct on thar financial statements and financial position of the compaity and the

cormective steps takon and proposed (o be taken by the. company for each of the said
reseryatiors or qualificationy or advenss nonaric

Fur the year 201315
Auditons” rosereations or qualificstions or adverse resarhe - Nil

Fur the year 2013-14
Audilon' meservativos or qualifications or adverss remake: - il

Auditor ressrvabions or qualtlications or advierss reomarka « Mil
For the yoar 2013-16
Auditors” reservations or qualifeations of adverss remarks: - Nil

Aipdiiors’ ressrd atione or qunlificabans or adverss nmmorks: - 250

ﬂ;mn@jﬂfi -;I- 2 2
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fl. DETAIL OF BORROWING OF THE COMPANY
Bormowlng paltern of U Company &5 on March 31, 2008 is an under

. Dutails Secured of Loan Facilities (other than NCI¥ak -

(®a: In Crore}
REBL 1L 7 0 (H-Sep-18 1.25x MA
HIZFC Bank TL ] 067 23 Now-18 125 WA
HIDPE L, ':"IT::‘ Ale 5 i OL-Jasr-19 1.9% NA
b T, s (.58 31-Jan-19 Ll NA
RBL L ] 2 A-furre10 1.25x NA
HIFE Lad, c“ﬁ:“‘ 10 41 W-Maw19 1,25 NA
H IL 5 153 H=Jan 20 1.1% LEE
BRI, IL i0 718 H+Dee-23 Lix WA
1M TL 753 04 30-Aug-19 1% A
L L 73 5.63 3)-har-24 Lix NA
(W]} T i 4.3 Al-Mur-11 LIx a
HIL TL 73 535 2 Apr-2d f.1n NA
| HOPC Lid TL 15 133 -Ap:e-23 1.1x WA
Iema Fin -
Corp L 10 715 8-y 21 Y NA
Kok -
Mahirides TL 15 18T 2<ful-2t 1.1 N
Inadunlng ' 5 A8 Serm 22 115 A
HIDRE Bk Ti. 5 429 13« Febead 112 A
51| TL 10 902 25 Fub2s 11x A
Tederal Hank 7L 10 535 31 Mar22 L1s NA
; Refinine :
WHD i 50 s 27 |un-29 .35 b
<K TL 2 141 30-Jurn-25 LIlx NA
SHI T 10 532 I6-Feb. 26 1= NA
1 TL 10 5.22 MuFeb-ls 1.1x BlA
Sl TL 20 18,45 HeFub]5 Ll MNA
HIFC Bank TL 10 BB 13-Feb2d L1x N
SH TL 4 363 3% Jun-25 LI NA
NH “"'I‘r:;"’“ 70 1915 | olapas {35 NA
TSB TL 30-hul-25 111x NA
Federal Hank TL 18 B3 1% NA
MG Bank TL 5073 1.1x A
| AK Capital NCD Whb2 | 1ix A
WTAL e L GIJJ'
-F'.WIIH']I 'i,‘ ‘r
_-"'- o
. : .
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b Unpwoured oo Faclllide iz on Marek 31, 2018

(Fs I Cropew}

Ridenig
[RRTTITHAL] LELls AT ]
A TYTATT | ML LA

a1 3 J11- 1012 Dok
P LEy SO -
monkhs | sl <7 S

1| Ssurrie ol e Dwbongum Flaslder |1 I & rebd ks emalinge
. Simangnd

| A K Capital Finnce Trivate Limited

¢ Tiw wmosoyl of corperafe guaranive isued by the Isover afony with wame af the
counferparty (like nuamet af fhe sulwidiary, [V entity, grovg compaery, efc) om behalf of
tehcrs (f haa been faiwed ws ow March 31, 2ME
N

J Detuily Of Commerciul Paper

e tofed ficr salue of commnarcial papers cutstamdtng e an Mesch 31, 2008

Mlatimty i Virsinieil Chuisbsrdioeg

| Nal Applicable | Mot Applicabls

& Detuile OF Rear Of The Borrirping
iif mey, trctuding tndwrid debe liee FOOR, optiaally oomoertitfe debentires / preference sharenl:

SegiiEl b PR T T
Flimsed L

! NIL

i Dateils Of All Défaule’S And/Or Delay 'In Payments Df Entevent And Primcipal Of
AHH Kind ﬂ‘f Termn Loans _f Secwrl Hes And Chlior Freaneial Tadelifvidiorss r.ll.rlnllr'ﬂ,.I
M&:m_ﬂ:ﬂ, in The Past 5 Years

; T

:..{ dale om purrr-nln.*np.nymml of interest and peindipal of any
: . |;|.\.l-"'"1 rr?'
5= 1t
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ﬂ_
ki o 1ermm Lawns, delbrt securities and othet Hnancial inde e dnes;
L Detuily of defasds, 1f wey, including Hoerein the nmount intolied, duration of default and
prossnt atatus, Gy mpayoent of -
ap  stafutory duem NA
b) debentares and interast thereor Na
¢} depoalts and fnterest thereorg NA
d)  Fodn fromdny hank ar finaneial instotion and tnieret thereon, NA
§ Detuifs Of Any Outstanding Dorrowings Taken/ Debr Securities  Tssied  Wihre Tutken
# lawaed (i) For Considerstion Other Than Cank, Wiether In Wiale O Pari, (hi AL A
Preniion O Dhsectmt, Or il Iy Pursuance Of An Option
ML
. Details of Past Borrowings

The table below sets forth oubstanding bemowing of the Company as on

Mnrch 35, 2018
Berured Total !
Diebentares :
1 000, 599 % nencanvertible secured | S0,00,00,000
debenturus of Re 1 bekhe /- each fully
pakl-up i cesh on private placement
boais
. [-],_ [*] & nonconvenible secunsd | D00
debentures of Fa [s]/- each fully pald-
| wp in cash on privain placemint basks
ally Redveried] [«]]
Term Loans
7 From Frumeial Institutions ERFLO0IS
2 From Danks |
{a) In Rupoes 1,72.58.55452
{b) In Foreign Curmency 0na
3 From Otheey - |
Working Capital Loam
FromBmmks
| Tor Wistk i, Capital =
In Rupees Lo
¥ For Cverdtas Werks a.00
Lo from Stale Government (Interest Free) 0,00 s
Advances from Clients:
Frvm Govwrmmamt Depariments, Public Sector | 0,00
Undertakings & Others - Secured ogalost
bypelheciain. of Cotutracion: Mateigh-and
Yant & Machinery AR .
T | Inieret Bearing {:‘}_.; | o i
S, )= A=
Ahanappt NN

* .
R el
-— -:“‘-kl J2ANN _‘_-;."
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.00

FCCH-N [USD]

[+5 1]

hu_..i» Cuurvoniy Lan from Bardks [ECH]

e bmrurei

|=] [®|% pooaomvertible r.n'uuumt]
debvmtures of e [a]/-each hully pand-
ap incakh an privale placement bhsks
=]

|
| Sihsse Term Loans frim Banks
|

Prom Finarctal Ins#instions

[ =

Fran Banka

i

From Cilers

Stjes Tax Defermvent Loan

Hills Dhsspuntisg

g

Fiued Depenit Scheme

Depoiits [fram Stockists & Sales Promaiers]

gl B

TOTAL

3,06.51.45,497

Dietaily of Security for Secured Indebiness
NCDs

Non-Convertible Deobwntores [NCDh)|, mentioned  here-under,  ogether with tneeress,
liquidated damagen. soinurmeration payable to Trusteos, and other monies due i respoct

therenl are seoannd as under
PRCDy 2t 5L No. m in-mh1 Trusiee Becurity Chatp |
[1NA rm‘ NA -
e (A A NA NA
L

Cimpany has mmued NCD for Rs. 50 crdee which am secured by ncetvobiis

e

(){mw—rﬂ _'

S (0
o



oo

Diyhormatian dlaiasandsm

feter Clause o

Warking Cagrital Loans
NA
L An andertaking thal the ivsuer thall aee 3 comman faen of tranafer

The Comparyy Wil savn debentimes tn Dernit form anly snd thers will not bo any
Debentires In physicnl mode. However, the Cimnpany woald uie o tommoen
transtiet o lor phieskoil holdiogs, if sl o lader stagz thave s any holding in physaal
feiemm due 10 the deposliony giving the remalerislisation aption to Shy investise,

m. Bedermrption amount, period of matwrity, yiehd un redemption
Redemption ameuint: B 100 crores

Petiod of Malurity: 7 years

Yipld 1o Maturity: Redeniphon at per, 10.36% YTM equivalenito % 50%°

*Subject o TDS atapplicable rate.

n. Servicihg behavior on existing debt securities, payment of dug interest on due dates

o i Ivans and delbsk seco

The Company is dischargarg oll bs habilities in time and would continue doing s
in futtme as wedl, The company has been paying sogular interest nnd on redempeion
repaying the bark.

. That the permissian / consent from the prior creditor for a second or puri pussu charge
belng ereated in favor of the trustees to the proposed issae has been obtained.

Mot Applicable

P The discount at which such offer is made and the effective price fur the Investor % a
rosnle of such discount.

T'::uﬂ:hphnumbmg msued al thie face valoe and not at discount 1 affer
price,

ii. DISCLOSURES WITH REGARD TO LITIGATION

A Details of any lilgation or legal action pending or when by any Ministey or
Dirprariment of Htgﬂmmmmm:_nmutnr;wihmt}' agans any prumoter of jhe
affirse sompary during the last three poass Linmodlately. preceding the yiur of the
cireglation of the Irformation. Memorandum and any direction fuued by such
Minkstey or Departouent o stotutory authonity upen conclpsion of auch litigation
lorgal mction shall be disclosed

. muﬁmﬂw-m-nﬂm_u'
npsnbes [“Regatrar”) In selavion o anothet

= L
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company {gthes than 1SPCL) (" Another Company”] i relation o st non-
complisnces under the Companses Act; 2013 by such Another Company,
whitch had boen sultably eeplied i by (he Promosite. Mool of the show caure
mwﬁhhﬂtp&ﬂ%hwmm:mdwm
ntt'rnrmnpmr Powt ulmmission of the roply o sach show cause natices

this Feglerrir, ummmw;wwmmwm huis
Ineenhesd prosecution only In relalion to uoe show coume notice (" Reievan
.Ehmi Cause Notiee™). Althoogh, no simmon wa recilved by the Promaser

i this relation, the Promoter appeared before the Hor'bla Mebropolian
Magintate, Jalpur Court (Econbnic ©fience) suo mote. Thr matter I sub
judice belum the aforewald coun. Furthe,  the Promider applied o the
Rogional Director, Ahmedabsd for compounding of e bifance e
meabored 0 the Relrvan! Show Cawsee Notice. The Reglonal Director ide
it order dated April X 28 has compammided the offomce as montiomesd. in
the Relevant Show Coause Nothee, Such order  dnd f or othes relvant
documeniiy are availebie for mapecton by the inveslors ol the mgiatened
afficd of the Company

B, Demils of any inguiry, inspectinos or fnyestizations tnitiped o comdcted under the
Companids Act ar any previous compary law in the last three years fmmediitely
preceding the year of circulstion of nformation Memorandum in the case of company
med ull of its subsidiories. Also i there were any prosecutions Oled (whelhor pending
ar ot fmes imposed, compounding of afferces i the st three years mmedianly
precieling the rﬂrﬂﬂ- Information Menmmorandum  and H i, section wise details
theract for the company and all of its subsidiaries

Mo presecutions o inquiry ve investigation was (nltiated agaimat the
Company under the Companies At 2013 was inftiated,

Howiever, the Company is in the business of extnding Joens apgnins
marggage of residental property. Tn the evenl of nap-paymeni by i
Sartower company hat & recmine to enforce legal procesdings against the
irrdvurs. A bl details of tw legal cises by andd agalinat the company an

o Loy
As on 31002078 By Against Corrparny
Comnpany
SARFAIS] Act 171 -
| Megsotiabid [rstrument Act ER) =
Fayment Sottheoment Act 2 -
Ciyll Cases 1 1
Conmumer Cour| - 2
Criminal Complaint 2 o

€ Drtalls of acts of mnterial frads committed agpins) the company in the last thees
vears, if any, anct if so, the sction taken by (e company

Thie following thrse caps have been Idertdled in th Last three yeem

Lian No. a E|

el ] 76978 T
' = L

(jla.wfb_’.ﬁh e ,_"':Uﬁ P
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dafiormnttiun Mprimasden
Lounis VHOLOO00007Y BEO200000189 CLATO00ES]
Sanctioned Amount BS0L000 B2 000 1,00,
| Sarctronad Blate 9-Sep 14 Apr16 19 un-20117
Erisbursgineni 300, IO,
Amotnt 50000 .28 000
Distarszment Dake 2-5ep-14 19:May 16 O Auy-2017
P05 Culstanding. 7.05.845 a10753 291743
Treeippinnes i ks 7,08 540 BI0.763 pATT
Wriiten-Oi 3 : ]
Tistal Crtetariding an 29000
s Diate Fanne0 | o7
Tyvpe ol Eraud Docamorit Forgary Diaciimasit Forgiry Poeuiisnl Forgney
= Registration alip = Customer » Loan Otfiter oblnined
far Sale deed iy | additional PIC from
provicded by the proct in the name of | cwstomer
barrewer Actaal Owner of the' | » Posit dlnbimrsal
wak fakednd o property. nsseciale of lonn
suchSale Deedin | o Thryalso pepared | oificerencashed a
{avor of borrowers | fufged proporty eheque of Bx: 240000/ -
wis exbcuted an inhisrame. | from customer
that day = Spller and buyer peToL
both are involved in |« Receipt of higher fee
ihis Praud thon mandatoed His
transaction also been obeerved
St Company fled a Company Med o POt o Fraud s cyionses
criminal complaint criminal complami i
{Complaint Mo, dated 168 October,
¥7B,/12.012005) dated | 3017 at Police Station
13k fanwary, 20152t | Shakarpuy, East
Polive Station Dterict, Delhi- 110052
Shakarpiir, Ean FIR for the mame has
[rntricn, Taedhi-1100M2. | not been registered
FIR for the same has | yol |
e been reglatused
et

fv. ABRIDGED VERSION OF AUDITED CONSOLIDATED (WHEREVER AVAILABLE)
AND STANDALONE FINANCIAL INFORMATION (LIKE PROFIT & LOSS

STATEMENT, BALANCE SHEET AND CASH FLOW STATEMENT) FOR AT LEAST

LAST THREE YEARS AND AUDNTOR QUALIFICATIONS, [F ANY

Fiease sufer Anneure [V

v. ABRIDGED VERSION OF LATEST AUDITED / LTD. REVIEW HALF YEARLY
CONSOLIDATED (WHEREVER AVAILABLE) AND STANDALDNE FINANCIAL
INFORMATION (LIKE FROFIT & LOSS STATEMENT, AND NALANCE SHEET)
AND AUDITORS QUALIFICATIONS, [F ANY

Mk

fe.g &

lopment o ehange having implicitions on il
_mmﬂultquhh:ppnnldlnplplmtrht

L B i



==IndiaShelter

e S, P S
[T ——
lasuenfpromute s, tax 1 pmﬂiﬂhm:uﬁ’ﬂmhﬂmu.mmm;
ovent gic) at the time of '.m:hﬂﬂmmmm;mww:Mhnh

wht,

tvest/ continue to bnvest In Ehe debt securities.

The Leser hereby declares that (wre hias been o material even, development or change
At the: vime of s From T positicn as on the dile of the kst audited Bnancir] sinlsments
of the Issuer, Which awy alfect the lasue ar the Irwvestor's deciben to invist/ contnie to
et in the debi securities of the Issuer. ; =3 [

Names of the Debentures Trostees and Conseniy thereaf

The Debersiure Trustee of the sropoed Debentiires s Catalyst Trwatecihip Limited
which han given it wellten comsént for {ix appolntment as debeiiiure ruvies to the loue
und ireluslon of i3 aame o the form and camtext (1 which it appenn in this Information
Memerandum and in all the subsequent periodizal conmunications sent i the Debenture
Hioiders, The consint letter frem Debenture Triishee bs provided i Annexere [ of this
Infarmation Mimarandii, :

The Company will amer inte s Trasues Agrverment Trust Deed, inter iin, specifying the
powiry, autharities and obligations of the Company and this Tristres in respeet of the
Ehebsentures

The Exlenture holders shall, without any further ast or doed, be desmed 1o have
wrrevorably given thels consent o and suthordzed e Trustess tr any of their spenes or
matharized effacinls o do, inter wia, alf such scte. doeds and things necesnary in reapict of
o relating to the security to be crmated for securing the Debentures befng olfered in terms
af this Indormation: Memarandum. All rights and resedies undier e Dobentune Trust
Becd and/or other seeurlty. documents shall rest In dnd Be eavrcised by the Triatess
withaut haeing it sefeered o the Dibonture holdess, Any gayment mude by the Company
m the Trusless on bolall of the Debarture holder{s) shall discharge the Company pro
tartigr o the Debentare hokder{s).

The Trustees are nat barrower or Principal Detrtor or Guaranioms
Hating ol the Instrumeni

The Rating Agency has eeignod ratings of “JCRA A= (pronounced as ICIRA A minus)
fo the Debertures Instrumenis with this rating ane considired to have adeguase degree of
aafaly reghrcing timely servicing of finaneial obllgitions. Such insrramests carry fow
eredit righ. The rating lotter ancl ratioralé from the Rabing Agency i provided in
Arnesure 11 al this Information Memoraneym

Ratings nre not 8 recormmandation 1o by, sell o hald securities and investors should ke
their own dicialac, Thr raiings may be sulsiect 1o revision of withdrawal at my frke by
the ansligniing rating agrmcies and each rating should be evalualed independenty of any
ether rating, The ratings obtatmed am subject to mvizion ayany point of time m fumre, The
Fiting agencies have thie right tomuspend, vithdraw the rating ut any time ot the basis of
s [nformiation eic.

ﬂulm;ﬂ#mﬁ; r;n-m ﬂ'ﬂﬂﬂﬁ-“m mlifteional eredlit gm; e iy tile
duripmg the here o Debumturs : I registered Crralit Agency fu
fullor gart af tie izsue size, Tﬂlnm wolvich shall be at Ivant ::Luhm
prrarewcitivg eredit rabimg b e . £

532
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P Gloar, e b
infrmitian Hiessrrs
Also the Lisiser rserues the right to mbytitule Cresklt Bating 1o the Tesiv,

the pre
iwitly a creuit Rating which shall. e ut leust squivalend to the Mﬁg‘mﬁfm_ to
the lisue, by an altormatine SERT reglutersd Credit Agency, for full or part af the
m“kﬂn-mhﬁmm'ﬁhm_m

iv. If the security |s backed by u guaranive or latter of comfort or any ather dacument /
letter with similar Intent, & copy of the same shall be discliwed. In case such docament
does mmlnwwpﬁm_tﬂﬁﬁh:w-ﬂ Invoeation of guarunte and
recelpt of payment by the iovestur along with limelines), the same shall be disclosed
in the affer doeyment.,

Mot appillcable

« Namwes of all the recognired stock exchanges where the debt sevarities s proposed to
be listed and whether in principal appeoval from the recognized stock exchangs have
been obtained

The Debentunes are propased b tistodd on the Whalesale Dbt Market segment of the
B5E or NSE anor before October 10, 2018 (“Listing Date™). From the Listing Dat the
Compuny shall at all times comply with =]l spplicsble NHH regulations, SEHI
rogulitions aned other Applicable Liw in refation (o the imuance of the Dibenturés snd
tho Tisting of the Detrentutes on the USE or NSE and shall forther ensune that all
goverrmint approvals ond resolutions reguined to issue or Jian the Deberitares are in
plae,

xi, Other detuils:

(a1 Debenture Redemption Reserve Creation:

As per Section 71 of the 2013 Act, any company thal interids jo e debentures mul
croate & debenture redempiion reverne 1 which adieguate amousnss shall be credited out
of the peofits o the company until the Selemplion of Uw debentures. However, o
presnt, under the Companies {lssuancn of Shasy Capital and Debeniures) Rules 2014,
nosvbanking fnancial comporties are exempt from this requirooun: in respedt of
privately placed debeniures. Porsuss o s ewtipiion, the Company doss not il
1 croale any reserve fends [or thir resiemption af the Debeniumes

(b lssue/ instrement specific rogulations:

The Issoe of Debertures shall be in conformity with the applicibie provisions ¢f ihe
Companies Act ncluding the notificd niles thennunder, the SEBI [hist Listing
Regulations, the SEBI (Lining Obligations and Disclossne Requireinens) Rogulations,
2015 {Listing Megulatians} and the applic ble NiHB guidetines.

e Application procesa:
The aprplicative prrociss for the Jsue s ps provided in SECTION % of this Informution
Mismarundum.

Wil A statement containing particulars of the dates of, and parties vo all material contragts,
agreemenie

The following contracts, nut belng contracis entered into in tw ordinary. eourme, of
business carriead on by the Company e entered into mere than 2 {1'we] yeam befure thic
date of this Ieformation Memorandim, which are or may be deemed materal, have
b rrdierend inie by fhe Cempany.: .

s o
.a‘#kf‘_l;_ﬂf_ﬂ!-‘*? R : 0
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The conracts and documents referned to hoteunder are material o the lsue, miy be

Erpichind at the reglileved office 'of the Compaty hatween 1000 om to 400 pmoon
\ ﬂi'_r.l. = L Ll ;

Cerrrified true capy of the
the Isser,

r

¢ Board Hewolution datd May 1, 2018 suthorising the lwue of Debentures oifered coler
| terms af this Dischsiire Docusment.

Sharcholder Revolubton daed fuly 3 2017 authartring the Bssue of noncemvirmible
debaniuires by the Company.

Shareholder Rimolutions dated August 33, 2018 aulbwclsing the barrowing byt
Comipany and the creation of security.

Copiu of Annunl Repors of the Compeny for the Jast three finansial years
Eﬁ_ﬁnﬂm.}_‘ﬂh& thi A

Listir from Catalyst Trusieeship Llirdit-d._ﬁ'l'ln;ih cormint jo @ as Dybentute
T misios,

| Lethor for Begistur and Transter . =
Curiifwsd trus cupy af tiwr certificate of ncorparation of the Compary.

(M| Tranfer Agent und dhve NSDL/CDSL.
. hﬂhmmnmhmhﬂu-wmﬂ!ﬁﬁm

i

Certilfed trus copy af the tripartite agrovment bonween the Company, the Hegivirar &

Detalls of Debt Securities Sought s be Inmed,

Lindes thus puruirw of the cusment dosument, the Bsar frernds 1o rase mn amount of INR
TOCH (L 00, G0 - {Rurpueet Fivnideod Craren Only) by tasie of pasile paid, sevured, serior,
rated, Lixable, Non-Convertihle Debentures, o a private placement basis

feane refer to Annesure | to this Infprmation Memarandum for Farther dedails oo the

Inng.
Inwue Size

The aggregsie iseoe wizg for e Debuntines b TNR-100,00,00,000,/- [fHupees-Flundoed

Crores only) to be paid in two batalment ay per lsaue Schedyle
Irrice at which the security It being uffered

Esch Dieberitwre has face vblue of INR 10 Lakh gich,

Authority for the Flacement

This private placempent of Deberdures bs buing made pursuant to the resnlution of the
Hoard of Lirectors passed al i mecting held an May 01, 218 which hus aporoved fhe
placement of Debentures uplo INK 100 Crome (Rupees Hundred Crores Only) and prior
appeoval of sharsholders resplution dated July 3, 2017 pursisnt to Section 42 of the
Carngueriies Act, 2013, Thif priesent tastie of [N K 100 Crozis s within the general borrowing
Tt iy s of L resolution passed uadier Sectinn 1831 (1 of the Companies Act, 3113
at the Asnual General Moeting of the shiarehiidens of this Company held en Auguse 13,
206 iving thair conent to thar burrawing by the Directinm of the Carmpany (rom tme to
trrn ok excioding INR 1000 &?ﬁﬂm

“nll merden deenod by thim b be requilsite o qioper for dae

{ine Thousand Cromes Only! stilsgect tu- sy o
b bnrms Em,pmm:ntqnud'mwfmmmmwuwmmﬁféu

s?h.hmmm of the Campnny The borrowings Gnder thess, -
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Debamiurnes will be within the proseribed limit s aforeald
avli. Objects & Utilization of the lsswe Proceeds

mmmﬂmmwmmmﬂﬁe Debeniures for
ihe general corparste purpose and (o0 be utilised in (he ardinary course of business of the
huuuduﬁh;mrm}n-hﬂqdmﬂﬁh‘qim

The procesds from the lssue shall not be used in contravention of aay NHB palicy
ﬂiﬂlﬂz to rastrial Furads / banks an investment iy HFCs and ks per NHD lioections

be deployed on the Company's own balande shwed and nut to fecilitale sespurce
requants of group entities) parent company / asstcimzs.

No part of the proceeds: Hhmmhuwh the tasuer dinectly findirectly
tnwarchs Ciapltal rnarkets wnd Real Estate purposes. Haoce, the subscription 1o the curnent
NED bmwie wouldd not hmﬂnﬂfﬂﬂh& a5 a capltal markot exposure

will, Principle Terms of Assets charged s Security

The Pebentures shall be socired by way of o fint mnking, excluxive and
continuing charge on identified recelvables {Hypotheeated Receivables®)
created pursoant 1 the umattested desd of hypothecation b be exeouted
between the Compuny and (he Debentune Trusiee as described hareln. The
Hypothecated Property shall at all Umes be equal b the value of the
outstanding principal aznount of the Debenturss. Thie #euwr undertshes

= tomointain the value of securily ot all Gowes equal Yo 1.1 (One Decirnal Polnt One) time ae 130.0%
(Cioe |Hundred and Ten Percent) theaggregoti amount of prineipal eutstanding of e NCTR wherne
ulnmll:{ﬂmﬂu&d?ﬁuﬂnﬂﬂmw“ﬁ.ﬂl{&wﬁuiﬂrﬂﬂﬂmmﬂmn{hm?
covit i from principal recelvables (“Security Cover™);

*  meredte, register and parfect fhe sseurity over the Hypothecstod Asseis 2 contemplated sixove no
latwr than 13 (Fiftwen] calindar duyy afer the Deemed Date af Allotment by ssecating a duly
smpnd deed of hypothecstion (*Deed of Hypothacation") and filing CHE-Y within the tine

:lpi-rl'mhln:

*  opaya penal fnterest of 20% (Twa Percet) pa, over the coupon mie in cuse there & any delay in
the cruution, segistration and perfeetion of the security oves the Fypotheraliad Assets

* lo pruvide 2 Hist on & monthly basts; of specific loan receivibles identifled book debis o ihe
Debenture Trusive over which the charge & creaiod and sulsisting by way of hypothweation m
hqmﬂmmhﬂmﬁuﬂuﬁwhhuﬂﬂhnmuﬂmmrﬂmﬂﬂt
Hypothecated Auset Repon”)

« 0 idd Tresh loan asoets to the Sieurity Cover to ensure that the value of the Hypothecrted Assots
s qual o 1.1x (o Decimal Puind One) tme o TI00% (One, Hundred and Ten Prccent) 1
aggregate amount af prinidpal oulsanding of the NCDs whers at loast 1.3x (One Deetoml Paini
Onig) thire or 110.0% (One Hundred and Ten Piecent of Uhe securlty cover i from paindpal
roreivabien

* o replace amy Hypothoeated Recelvabin that become everdue with curnmt reeeivabiles. Such

mﬁw:ﬂhﬂuﬂwﬁinﬂﬁﬂm*ﬁuﬁuwmhmhmmlm
v erdun

-

- ﬂ-:mumhnmmwmu % BT T mtion, amd have not bewn ferminabed or prspaid:
w the receivaliles are nat ¢ : 'S e

suid Eo”
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+  the mechvables have not bren restroctured or rescheduled

all applicable “Know Your Cusamier” norinn have boen complied with as preseribed by
the Natioral Houstng Bank.

As the current Issue of NCDw is being made on privaie placement banls, the requimwemaent
af mininvain sibseription as described in the EH! Guldetines shall not be applieshle and
therfare the Campany shall not be Hable (o refund the lesue sabseriplion(s)/ procesd (s
inthe evanl of the totel teay cellection (alling short of Iise size or certain perceraage of
T aiee. = 1) e,

I the eviend of defuult in the repayment of the principal and/or inferest an the NCDs on
tho due dates, the Debenture Trusies and for {he Stock Exchanges andy or N1B and /o
SESL will haye an unqualified right to disclese or publish the name of the barrowor and
il dirdcion a5 defaulier bn such manmer and ihrough such’ medium as the Investors
anel{or the Reserve Bank of India in thelr abwolute discretion may think fit Over and
aboum the nforesald Turma and Conditions, the said Debentuses shall be subject to the
Terma and Canditions w be Incorparated in the Debenture Trust cum Morigage Deed
MTML) / Trusice Agreetiart.

i, Modification of Rights

The tights, privileges, wrme and conditions ettached to the Dobentuses may be vared,
madified or abrogated with the tonsent, in writing, of thine bolders ol the Debentures
whao hald at least three fuasth of the outstendivg smount of the Dibentinos os with Use
sanction scourded puriusnt to 2 resolution possed af a niestlng of the Debertuny holders,
provided that nothing in such comsent or fesolution shwll be opesstive against the
Campany where such consent ar fesoltlion modifies or varies the terms and conditions
of thet Debentures. if the same are nnt accvptable to the Company.

In puse of any repugnancy, inconsistency or whire there @ @ conflict between the
corditming feovenants a2 ane stipulated in this document and any traraaction docurment/'s
to be ewecuted by the Compiny, the provisions mentioned in the Deberture Tras: Demd
shall previdl and overside the provisions mentioned elsewhere.

wnlid,  Interpretation

The terms and conditions menticred in this information Memorsndurm are to ba reac and
undersitod in canjunction with the teemis contained @5 the other tramsaction docaments
0w executed by the Company of this lnge. PROVIDFD THAT. in the cvem of any
condlicy betworn this nfermation Memaraisdum and [ or thy Term Sheet(n), the Term Shoat
shull prevedl for the purposes of the series of Debentures insusd thereunder. PROVIDED
FURTHER THAT, in the evint of any conliict betwoen this Infarmation Memarandum,
the Term Sweai(s) and/or the Deberture Trist Dued, the wrms of the Delberdure Tres
Dhiwd ghall prevail -

S

4f
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54 Transaction Documents

The foliowing dociments shall be essculsd In reletlon o the lsme
CTrammaction b " i

ia) Debwmture Trususe Agreement, which will confirm the appointment of Trusteeship
Serviges Frivate Limited 29 the Deimiviure Triusios (" Debenture Trustee Agreetnent |

i Debentor Trost Doed, which will set out the teong upon which the Debentures are
bing loowied and whall include the represenitations and wiiraniles and the covenams o
e provided by the Issuer (*Debenture Trast Deed™);

{ey thaed of Hypothewation whersby the lssuer will crvate an esclusive charpe by way of’
hypothécation over the Hypotheested Assels in faveur of the Debenture Traser jo
sectite its obdigations in respect of the Debertures (*Deed of Hypothecutisn®): s

M Suchuther docoments s agneed berween the sver mid the Debentir Trimee
52 Representabivi, Warrantes and Covenants of the Issuor
1, Urlization of proceesds of the Debentutes

The Company shall unlize the moneys recsived towards subscription of the
Duburiures for thie peneral carparate purpores and for the ordinary course of
busimens of the laver including repayment. / relisancing af existing dabe
and procure amd [urnish m the Debenture Trists & certificate from ih Company's
auditors in respect of the utlliastion of funds ralvad by the e of the Debentures, The
Behoniure Trustoe shall provide s copy of thy aiorementioned cerlifiesis t the
Drebesstuirn Halders within S {Five) days of receipt.

* Representations and Waranties of the Company
B e e =
until the Firal Sellemont Dute.
fa) - Stmtus
th  tisa comnpany, duly incorporated, registered and validly existing under the lows
) i'::df#:-ﬁﬂﬂﬂ & Housimg Finanoe company ("HECY) with the NITE.

{ii) ﬁm'mmuﬁh-m Assets and carry on Ms tusiness a8 1t i twing

ib) | Binding abligatipne

The obligations expressed o be mmwurned by i under fhe Tramaction Documents are
egal, valid, binding and enfarceable abligations.
e} Twnie P T :
FiEng the Debentures camply with the roguiremenis wﬁﬂfé;l;lh' the -
el vethout iiatian, the eligibiify and other criteria preseribeg i
g 5 _§; | " _; -
= '-.II _.'I

*1
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the Fousing Finance Companies [ssuanee of Nos-Convertisle Debemturin an
Private Macement Basis (NHE) Dirictinm, 2014
() Eﬁ;ww-m chrained 3 rating, and ghe rattng 8 current and haas no! fallen
P review.
ﬁ'mwi-ﬁﬁmaﬁmuunwrﬁmwmmu
direciurs of the Company or the ameunt prescribed in the mting, whichewer i

(4} Naw-conftéct with other obtigatinm

The entry into and performance: by it of; the franssctions conwemplated by e
Trennaction Documents do nob and will nat conflio witk:

W wny Law o meguluticn applicible ho it (Including withoul Lemitavor, the NFE
[il]  its constitulional documents; or

(i) #ny apreement or instrument binding upon it ox any of lts Assots
fe) Preer aud avthority

[t has the power to e the Debenturos and ehier inin, perform and dellver, and has
bikam il rewessary ackion to suthorise il entry into, performance and delivery ol, e
Transaction Documents 1o which I bs & party and the tranmactionn contermplined by
thowe Transackion Diocuments. =k

() Valishity aml admizeitilisy in ecllence

Al approvals, suthorizstions, consonts, persits (thind porty, statutory ar
i ol

01t enable it Lawhully lbo enitet Into, exercine s sighty and comiply with ity
abligations tn the Transection Documents to which i i a party;

{ill ta make the Transaction Docurmmiy o which it s & party admissible i evidence
in s forisdiction of sncorporation: snd

(1ie) For it to cnrry-om e butinese, and which sre materal,

haver besn obtained oe effected and are tn full force and elfect
ts) N dfaule

Mot Event of Default haw occomred and by continueng or weald reasanably be sxcpecsd
to révall from the exacution or porformance of any Tramsaction [Decuments or the
ssitamce of the Debentures. No other event of circumatance s catstanding which
constilubes for which would. with the lapse of time, the giving of notive, the muking
of ary determination under the miovant doctiment or any combination of (b
fategoing, constitute} a default ve leemination event (however describedt) under any
othir agereement or Inetroment which is bunding on the Company or any of ity Assets
or which might have s Material Adverse Elfect.

o under the Transactlen Documents rank at least puri pasag’ = -
Haf ite ot senior creditun, for obligations mandatpelly AL

i Law applying ta  companies pemetally. ]

: T T ¥

émﬁij— ::‘.-‘:.': oy -
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6 No proceedings pemding
Except a8 disciosed the Company in this Information Memorandigsy arnool
reports and fipanclal statements, ng L . arbitration or administative
m;ﬂ#hﬁHIWMﬂmlﬂ or agency which have been Mared
ar theestezed agninnt (he Company, whisrs such prodeedtngs could revast im or rause
A Matarial Advierse Efiect pE T

1 Neasislesding infarmation

All Informarion provided by the Compary' tn the Dobenture Trustee) Debrsiure
Holdars for the purposes af thin st is true and pocurste in all mokeris] respects s
at the dave it wan provided or as at the dhie (8 ony) a1 which b I stated 21 s not
misleading dur to amission of material fuct or tiherwise

ik} Compliance

() The Compaiy has, to the best of its knowiedge, complied with lnw (including
withoat imltation, the NHE NCD Hhﬂm;ﬁﬂ there hus not beées and thero
16 no investigation or enquiry by, or ander, decree, declsion or judgmimt af, any
Governinental Authority jssueed or oulstanding or 1o the best of the Company's
knowledge [after ovaking due and cﬂuﬁl'm‘qﬂl&t l-rdim'g:ml agninst the
Comtpany which would have n Malerial Adverse Eifect on the Company, mor

Cempany's knowledge (after making duo and careful enguinyy, soticipated with
respect o analieged, actual or potentlal violston and /or fallure o comply with
any wuch upplicable bw or requiring them to take or omit-any sction.

(0] The Company shill compiete s} recessary (ormalitles including all flings with
the relowvani regsdatory sithoritios, including but Aot limbed 0 SERT the BSE,
CERSAL and the ROC srd obtatr all cotisents and approvals requited fur the
conpletion of the e '

(H Assets

Except far the securily Intermsts and encumbrances creatind and recarded
with live ROC updated from tme 1o time, the Compary his, froe from any
security intorest o encatiibrance, the absoluie and beneficil it to, or
vithiel lepsis v licenes of, or is utherwise ¢nt Lo it (i b b ocongs, vl
relevunt, on arm's ivgeh W), all Assets necessary for Lhe conitct of it
Bumness ag |4 b being, and i proposed 1o by, conducted.

i) Fruanuel statements

iy I financial statements most retenily suppied o the Deberituse Trostes os ol
March 31, 2018 were preparsd in aceordance with Indien GAAP conastently
applied save 10 thieextent expresaly disclosed in tuch finuncial siatenents,

(6 ks finamcial stotements mos recently supalied to the Dibenture Trusiee 25 of
March 31, 2008, give o troe end faie view and pesresent i feancal omditian
and eperaiions during the melevant Frnancial Yoar suve (o the et gagironsly

disclogs . |

]

LE]
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Uiv)

{v)

vi)

The Company i able 1o, and has not adminad (= inability 10, pay (s deils 20
they mature and has not suspended making payment on ary of its debts and |1
will not be deemed by & mmmhmmmﬂiu debts within the menning
of the appiicabile law, nes in any such case, will it become 50 1h corsequence of
enternyg Into the Debenture Trist Dved or atty ot Trarsaction Document.

The Company, by reason of actual er anticipated finencial difficulties, has not
conumeaeed, and does not inrend 1o commance, nogatiations with o & more
mtmlim with & wiew 1 rehodiling it indibod e,

The valie af the Amets of the Cmpany I more than (4 laldlities (aking (nto
aceount contingent snd prespective linbilibes) and it has sufficent capital 1o
caITY O ks besbne s,

The Company has not taken any corporate sction nor han it taken any. legal
procecdings or other procedumy or wieps in rolation o any bankruptry
proceedingn.

Mo insolvercy or bankiupley process lus commenced under the (Tndian)
insotveniy and Bankruptcy Codi, 2016 (10 the extent applicable) in respect of

ary of the Company

Mo feferenie has been made, or enajuiny of procsedingn conimenced, in nepect
I}Flhﬂfmu]mn;i' befure the National Companles Law Teibunal or under any
owchanism  or ‘prescription of the NHH / RBL in  respoct ol
resariuitsan / ressructiring of stressed usacts,

) Securiny

)

(i)

As of he date of exerution of the Debimture Trunt Deed, the Jrmavalile
Property ind the Hypotherated Receivablen ane the sole and absolute property
of the Campany and are free from any other mortgage, charge or engumbrance
and are not sublect o any lis pendens, attachment, or other ordér or proocss
wsitied by any Governmental Authosity.

The Company har powes o grant, m‘k-!r,.irﬂﬂ.ﬂtulﬂ.lﬂnml aisdgn wnig the
Dabwnture Trustee the Immoveable Property accoeding W the terms od fhe

Debenture Trust Deed

The Transaction Documonts executed of 1 be exicuted corstitule egal valid
sl enforceatde weurity (nkrrest i favour of the Debamiure Trastec and for the
benefit of the Dubenture Helders ‘an all the assets thereby socunid and all
Mﬂﬂl’rttﬂln‘.llﬂllﬂlh eonenits Fur thie craatlon, effectivoness, priority and
enforcemint of such security have bown obiained.

fpl Muaterial Adveris Effect

No Material Adverse Effect has ocrurmed, including without Timitation, in relation to
the busingss, condition or opearutions of the Company.

i Hlegality
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{i}  The Tramsaction Documents exceuied or ko bie estcubed conatitute lggal, valid

il anforceshle serurity interest in fwvoor of the Debenture Truntms for the

banefit of the Debenture Holders on ll the sssets theroby secured.

L] Thm.%www;nhw:ﬁnw canstituie Tegal, valid
and erifarceable ubligations Company und all rucessary and appropriate
corsenis for the crmation,  eliectiveness, priority and mm-ﬁm

Treanmaction Docusments and the recurity theveunder have been abtsknsd.
3 Financial Covenant

() Lntil the final settternent date, the Company shall muintain puch capitnl astequacy mtio
az may be prawcribed by the Supervlsory Authositin feom nme 1o time.

ik Ewnptﬂudqfa[ﬂwpﬁimmﬂqlmm_mrmnmdMufhﬂmml
("Initial Perlod"), the Company shall malntain a Debt to Bquity Ratio of hess than 4
(o) Tirmes: '

€} Fora perind afver 3 (fwe) years upto the expiry of » peciod of 7 (seven) years from the
dewmed date of allotment the Company shall mainlaln the Dbt to Equity Ratbo of less
tuar & (sl thnes,

(i Lntl the Final Settlomont Diate, ensure-and procure that thi Grom NPA af the
Compary shall be less thas 3% (Five percentt) af the Geoss Loan Fortfollo.

il Commencing from March 31, 218 unill the finad wetbement date. the covenants
prescribied in sub-peragraphs {a) b (T) dbove shall be tested far gach of March 31 and
Sepiemnber 30 on the baals of consolidated and standalone balance sheets of the
Campany,

4. Reparting Covonants

[4) As son s avillable, and fn any evont within 120 {One Hundred and Tweiy)
valendar days after thi end af each Fruncinl Year of the Company

(5] certiflod copies of i audited consulidased and non-cnemolidated (I anv) fvmncial
staterments for s most recently conpleted fcal yaarwithin 43 (forty fiv) cilendar

days after anch Quuariurly Date:
i information on financials wy per the. prscribed format in e Transactinn
X i i
i .

(i) a cortifican igned by kn suthorized officer of e Company stating that the.

mhh.wmﬂlhwmmhﬂm1mw}
Cirvenanis) above;

(v} detally of the shareholding structune and componttion of the board of tirsctors
in tha Company {including any changes from the previeus istanie whire

{v)  copie of the t::;nmm filgd with the R and SEBY,

o} Mmmupmbﬂ:, in amy event within 15 (Fiftoen) Business Days after the

Company obiuins o reasonably should have obtained actual kewwladge these,

retice af the oecurmince of any event or circumstance thul could resisonably b

eaxpected to result in a Material Adverse Bifect, =
Ad) Assoon .:m-m inany ovent within 15 (Filbeen) Business ﬂly#lhr the

CAmpuny abiaink or tessonably shaald have obeined -ﬁ@i kg Jexizze Eheroof.
I T - L} 1 M = :

@w{wﬁnf )3 Sl
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A soun an practicablle, ind In any event within Wﬂmum Dhays after the
Camplany Murﬂnmmj?ﬁhuid.mm:w Rrnei i hodd g Dhiesead
abtatts or reasonably, notics of the oocurmence of any event of default including
amyy wieps. Eakeen by cure such event.

As goon as practicable, and in any event within 15 (Tifleen] Busirsss Dayy, the
teceipt of notice of sny Indebtednms of the Company declered o be dur and

yable of nequlred than by a regalerly schaduled reed
ﬁwmr.ﬁwu-mﬁw" B T

As sopn B8 practicable. and In any ovent within 15 (Fiftewn) Husiness Days i
such defaull, notiee of avy defaull in lhﬂhﬂ*ﬂ“mpﬂm «f any
agreement or condition relating to any indebledness o contained In sy strusant
mwmm-umﬂmwwmﬂmmum
or condition idat, e effect of which difault or othere event or conditon 1o cause
wr o permit the holder or holders 'of such Indeblediwss to couse (dotermined

without regard towhether iy notice is reguired) any yuch Tndobded niss to become
due prior Lo ity slutes matyrity.

As soon o pedcticable, snd fn sty event Hiﬂint!!?ﬂhm]ﬂuﬂmﬂqhuhm
change in ity constitutlonal documents.

Mmumrﬂhﬂnmﬂ in any event within 15 (Fifiren) Business Chayy of any
changs in:

any change in the shareholding strochure of the Company:
any change i the board of directons of the Cormpany:

it}  amychangein e Hmlhmﬂlhfm},
(W) any change in senior managreent officlaly of the Company being e diiel

(¥

executive officer of any other officlal discharging bimilar fuscions sl
responstbilitien

approval by the boand of dircctors of the annial business plan of the
Corprivy;.

Vi) any change in the accountinyg policy ul the Company, which may have s

Material Adverse Eect. PROVIDED THAT nothing in this paragrmph shall
apptyhll:hnmlnm-ﬁwnﬂmmlkyd'lh Comparty porstant 1o

() details of the sccurrence of any fraud nmounting to mors than 1% of Gross

Loan Portfolla;

(wii)  any revisions in business plans of the Company.

{h

As soan as procticable snd imvany event within 30 (Thirty) calendar days of seespt
of & request, such additicna! dacuments. or Infottnation as e Deherture Trostes
or the Dibenture Holdem, may reasomalily request fram time o time.

5 AfGmative Covemanis —
The Cageipsy shll |

(s}

Like af Mrocesdy

é»»ﬂdi‘i‘

= Hihﬂuurmdr!wﬁt?ummdh‘ﬂfﬁrdﬂwmﬁi the
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(8] Neticr af windtaug up or other legal process
prompily, mﬂlﬂ-wﬂﬂmhﬂﬂmﬂ Business Duys, infoem the

Drbenture Trustes if 11 han noties of ooy apphication (or winuding up luvig besn
miaide oz any statutsity natice of winding up unier the provisions of the Contpanies
Actar any sther nolion tndr any ather statute relating 1o winding up or otherwise
of any sult o other legnl process intemded to be fled o LiHated against tha
E ‘ + | A fF. s

"

) Costs and oxpenses

ey all comts, charges and expenses in gpy way ncursed by the Detwnture Trustes
towardts paestection of Debenture Holdery' intereats, including raveling and otlws
allowiancen and wuch taxes, dutles, costs, charges anid expenses in canmection with
or relating 10 the Debenbures subjeit o such exponses, cokis or charpes which wall
hit exceed R Orie Lukh. Howwevar the aforesaldt this monetary cap whall not b
appikcable In ta Evuni of Dufault, This also has o be spproved in weitng by the
Cempany befare thay ane iticursed and shall not incude sny foreign mavel cos;

(d) Payment of Renty, ete,

wetdally pay all rents, royaliies, taxes, rates. levies, cewses, assessments,

posiitans and purgoings, governmental, municipal or atherwise ingosed wpin
ar payalde by the Company 25 and when the same shall beciome payatle and whon
roquizid by the Detiensure Truates produos the receipts of sush payment and sl
punctually poyand discharge il dubu and obligations and Habititos which nay
have prioety over the Debenturen and’ observe, perform ond comply with all
cavenants and obligations which vught 1o be obarved and pedprmed by the
Cornperry under the Debenture Trost Deed:

fa} FPreserve carporate ata s

diligently preserve and mainiain ins corparte existence and statis and all righis,
cariracts: privileges. franchises mmed concesston now hild e hormaltes sl by
it in the conduct ul s business and comply with and evary term of the siid
Irunahises anal concesslons and all acts, aufhorizations. corsmts, permissioes,
rulew, regulstions, orders and dirctions of any  legishative  aecutive,
ndmiristrative of judiclal body applicable i its Assels or ary purt thessof provided
ihat the Campany sniy conlest in gt fuith the validity of any such acty rules,
reguilntions, orders and directions wnd panding the determingtion of sseh contest
may pastpone complisnce fuermwit f tho rights enforcesble under the Debeniuses
are mok thereby materially endangered or impaired. The Company will net de o
viduritarily stiffer or permit to be dome any act or thing whereby it right tor transace
% busines might HMFW“W'“MFMW of
or Interest on the Debenturis might or woald be hindered or delayed:

) Py stmnp duty
pay all such weamp duty {including any sdditional stamg duty), othos ditias, tr.

charges and penalties, i and when the Company may e roquinvd 1o pay secarid
W thic applicable atate laws eid in he event of e Company falling & pay e |
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{h)

Furniali informution to trustie

() pevide to the Uebeniure Trustee or i nomines(s)/ agentls) such
Information,/ coples il relevant esfracts e they may requize on sny meitars
relating to the bustness of the Company or 1 in tha affiies of the
Company_ The Comspany shall allow b Debuiture Trustes 1o milke sueh
exarnination and investigation as and whon ‘dessed necessary and ohall
furniah tha Debenture Trustoe with all sich informution 2s they msy neguire.
Withaut prejudics i the furegaing. the Company undirmies that it will
perrnil the Uvbenture Trustée 5o examine tue books and tecords of ihe
Company anad to discass the af falrs, finarees and accoanss of the Cempany
with, snd b advised ua tﬂ:l‘l‘:llll'l'll' by, affionm snd independont accountants
vl the Company, all apon prie netice of 7 (sven) bnisines davs and it such
measoruble -Emes and inberval ae-the: Debentyre Trustee may neasonably
wqu':h or within 45 days calerdir days of the respoctve quarfir, whichover
s Lariler,

fil} whall formish grarterly zeport 10 the Debenture Trustes (aa may be reguired in
securdance with SEBI/YSE guldetioes or regulations) containing the bollowing
et -

1;-:! upclated livt of the names and addiesses of thwr Dvbennmg Holders:
) details ol (he inlerest due, bul unpaid and emaons therent:
(63 the number and namre of grievances recoived from i Tebenturs
Holdery and resolved b;'rlu' it s and
(N o statement. that. the Mypotheoited Kecoivables are sufficiom to
discharge: the claima of the Debenture Holders as and whon they
becotme die.
i} inform- andd provide the Debenture Trustes with applicable documonts in
réspert of the following: '
[Ad notice af any wvent of defauly and
) any and all informatien requined to be provided to the Debenturs
Holders wrsier the fating agreemant to be enirod inte brtwesn ihe
Compuny and the BSE

Reidrissal of gricvnnces

promply and expeditiously atend to and redeens the grievances, If sny, of the
Bebenture Holdem. The Company further undertakin that i shall promptly
comply with the suggmitions and directians Hint mnay be hven in this regarnd, fram

time to toe, by the Debenture Trustee and shall advise the Debantore Trustiss
periodically 'of the compllance;

Carjnrrattr Governance

somply with any corparate govemance requiremants spplicable 1o the Company
(e iy be preseribec by the NFIB, SEBL or any stock exchange? and the fair
practices code preseribed by the Supervisary. Authoritics,
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(i) with any. monitoring and/or servicing requests fram Debenturn

Cormply
Hodders;

(i) compiy and cweente and/or do, at thalr oW expense, all wch deods,
snmuvanees, documents, instruments, act, mattees and things, in such foem
anid otherwise an the Debentune Trusiee may reasonably e by law requine ar
censlger recessary i nelation fo enforcing or exercialng any of U rights and
authoritios of the Debeniure Trustos;

(v M:mﬁ‘wﬁhmm of apd do Al that s necewsiny 1o makntain in full
foroe and all snthorbsations nbvessary 1 ennbie 1& to lawlully enter into
anad prrform b obligations under the DT or o ermie O logalise, validiy,
enforceability ar ad=itabillty in evldence in India of the DTD:

(v]  comiply swith:

(AT all lawn, rules, regulations-and guidelines {including bt not ioted
ta environmental, social and tymtion related biwa), ax applicabile in
respect of the Debontures and obtain such regulstory approvals as
may b requined from time 1o time; .

() the Securitles and Exchange Board of Indsa (Iebenigre Trstes)

Rogulationg, 1953 as in force frem mo 1o Hme, m so far s they are

applicable o the Debentures and furmish: to the Debestire Teosise

such data, information. stasements and reporty ay may be detmis
recesary by the Deberture Truitee in urdeer to enabls them to coniply
with the provisions of Regulation 15 therof in performance of their
duties in sccordance therelith to the extent applicabls 1o the

Diebembures;

the provisions of the Comapnbs At in relation to the laue of the

Detsrnburin

procure thit the Debertures ane raled and & raling s contineed unti!

redemiion of the Debantiures: and

wmare that, af time of making any payment of Bnferest o repaymant

ol the principil smount of the Dubenmores i full or m part, the

Company shall do so iy the miciner Bhat s most L efficiend for the

Drebmerriure Holders but without, insny way requistig e Company

D incur any additonal cowts. expenses o tes and the Campaby

shall avail of all the beneflis available cieder any trenty applicable to

ther Company and /or e Debenture Holders

B B8 5

(W) Security

The Campany bereby further sgress, declirds and covenamts with the
Dobentire Trustee as follow: '

(i the ﬂu!:en:mn ehall be seeured by the firet mnking wxclusive eontinuing
security by way of o (lmt ranking eclusive dharge on the Hypolhecated
Feceivables in favour of the Debenturne Trustoe for ths benefis of the Debenture
Holders

(8} whar all the Hypothacated Hecesvables thal will be charped w the Debenture
Trustee chall always be kopt dutinguishable and held w0 the sxcissive
propasty of the Company wpecifically appropriated 1o this Secucly and be

anly under the directions of fhe Dubondur Troxtse. Ths Catirmany

bl any charge, len or other encumbrance upor e Gver the:
,g vables or any pam themof except in favoor of the
AN J]' ot will 1t dao or gllow anything tal vay | prejudics’ |
s (1] | | 5 1
<1 el | —_
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sacurty. The Debenluind Triaive ahall be ol Uberty & Sncue &3 ooty and
experses a3 May xmary in presenve fhid securlly and (o suintin the

(i} 1o croate the security over the Hypothieated Receivables an contemgioted in
the Transaction Documents by evseuting the roquired duly stesped

dicurnents/nstruments it ko reglater and pesfoct the weearity interest
| with CERSAI b swlation. an 300 ae practieabie and oo laer e 10

(Thirty] cubendnr days after the dube of execition thereok

() until the final settlement dote, the Company shall, provide a list an menthly
baniv of specific Joan recelvabies / el ook debt to the Debenturs
Trustes ever which charge s created and submint:ng by way of Fypothocation
in favour of b Debenture Trurier (for the benefit of the Debenture Hedder)
aricd mafflcient to mainiain the Security Cover:

v lhﬁ:anyﬂLmrﬂmpnpmud_m receivables e the
Hypothecatid Reculvables s a8 10 nsure ther the Security Cover i
maintained ar to replace such Hypothocated Receivebles that do not sanafy

the sligibility criterin prescribed in the Transaction -

{wi] the Company shall, on a half yearly basis, ms wlse wheneves required by the
Delmture Trusiee, give ful! particalamn to fe Debentuse Trusteo of all the
Hypothecated Roceivables from time to time and chall fumish and verdfy &1l
Etatemunts, reparts, returns, certificates and infurmation frem tHme 1o tme and
as required by the Debenimve Trostre sn furnish and exocute all necessary
dociments to give effect i the Hypotheented Riecuivaliles,

{vil) the securfty intersst crented v the Hypothecated Receivables shall be a
comtinuing security: '

{whithha Hypothecatod Recervables slull warisfy the aligibitity critiris sct out in the
Tranuagtion Dacumends:

() vothicg contained herein shall projadice. the rights or remadies of the
Dieberiture Trustés and ' or the Debenture Holdors in respectof any present or
bumire pecurity, gusrantee abligstion or decree for any indeblodness or Jublliy
ud the Company 1o the Debenture Trostoe and/ or the Dvborture Malders:

(s} the Debenture Holders shall have a beraficial interest in the movaable Assits
of the Company which Tave been charged o the Debenture Trustes to the
extmt of the Outstanding Amoonts of the Debentures: and

{ni} forthweilhupon desand by the Debeiture Trusios. retmiburse to the Deberni e
Trustee all 2mounts paid by the Dibentire Trustos to rmasonably protect th
Hypothecates Recelvables and such amouwnts shall be dagmed 1o be secured by

1] ﬂllﬂﬁfmm.ﬂ_m_w _:-"1.. 30,
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. Prak biclisg
charnered secouwmant, -ilhh-ljuq"hmuhﬁpL the end of the hall vear
debl 10 equily ratin accompanied with 2 certificase ol & practicing
clurleresd wrcountunt confirming such/debs (0 squity Tatio;
previons dur date fus tie payient of interest principal and whether
tha same hay beati pald o rot and ness due dite for ine paymint of
nel worih;
earnings per share

(i) mmu.mmmkgmmﬂdmmgwm}qmmwm
fle with the BSE tho proscribod statemnts, firaieial batements and natimg
certificate of the Debunture Truster within the trhelines prescribed thesning

(0d) in sccordance with Regulntion 55 af the LODR Regulations, the Campany shall
sttt the following b the Debenture Trustes,

(A

1]

1€

()

a copy of the anmnual report st the st tms a i b peaed and i capy
ol the coetificate from tha Coppany's atdilan in respoct of ubilmanon
of futids raised by the issue of the Debestures, 2t the sarme time ar a1
the end of each Flnapcinl Year until such funds hisve been fully
mﬁdu‘ﬂtm‘hrwhhhnﬂﬂunﬁmhuumhqm

1o create charg on the ausct and

I copy of the stabement, If any filed with the 35E in compltano: of
deviatioew, I uny, i e e of funds mised by the ssue of the
Deoniuras frean the oblect staiod in the [ibormiation Memerindums

(i} inaecordance with Megulation 58 of the LODR Regulations, the Campany shall
furnish. the following to the Debenture Holders In the monner prescribed

taeratm

Al
)

|] .:f':

pivyaiciel cophes of full anmvisl raparis o those Debentura Holders whn
natkce of all meetings of the Debenture Holikers specilically stating

that_the w ns for appoiitment of proxy in- sccondance with
f'ﬂ@“ m-&wﬂlmhﬁ?ﬁf?ﬁyﬂmﬁ@w
f% hh!r e Deb irlna‘:tm'ﬁﬂl i 3
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Doberituris Holders to viite fot ech refolution I wueh a marmdr that
they may vote althar for or against ench resolution:

The Company will, feritvwith upon demand by ihe Debéniere Trustee,
reimbuirse to the Debpnturs Trustee all amounts peid by the Debentyro
Tristee o rens prutect the Hypotheeated Recelvabiles anil sich
amaiirits shall be desmed to b secured by the Hypothecated Resrivabls

() Execution uf Sevurtty Dacuments

In the eviern of any deloy in the exceution of the documentation in respect

of the Hypothecated Receivables, the Company will, ¢ the option of thi

S Skeplen

(i) pay o the Debenture Holders peral intereat at the ratn of 2% p . (two peroent)
scharged 'on the Ouistanding Principal Amount in addition to the Interest Rate
till the aforementivond documentation is duly executed.

{r) Pubermal Control

The Company shall malitain & deslgnated Fraud Contral Unit for the
frearpowe of:

0 preventing friud an monies fent by the Company: amd

i) preveniing money being used Jor memey laundering or [legsl purposes.

(o) Awdrr and [mipection

The Company shall permit visits and trspection of books of recurds.
tocuments and accouris 1o the Debenture Trustee and representatives of
Debenture Holders as and when riequined hy them, The Campany horsby
auttrorises the Diebenture Holdes b mtitute an sucit an the Company st
the [Jebertupe Holders cost provided such aodit and request for
information does not intesfere with the operations of the Company. The
Company agrees to render reasonable sssismce at s own cost w any
anequiry, evaluation and/or audit peformed by perpuns e lrstitules
indicared try the Debenturs Holder. The Dibenture Holder shall nosity the
Company in writing il and when weh un audit will whe plece. The
findings of the auds will be discussnd with the: Compeny before firally
being recorded tna reporn.

(7] Dooks and Recirds

Tha Campany shall maintain ths accounts and recards In accordance with

npjrlicable |aw.
{4 Whintle Hlower Policy

The Company shall have In ploce and contirue to hive in place for the
duraticn of these debentures a board approved whistie Blower policy

. Megative Covenants
P Compiny will met take amy action in relation 1o fhe itemy set ot i this panagraph

withoa! (e prige wrillon. permismiun of the Debenlure Trustes, weerpt i ollwrwise
respuindid ndatanetly By A Law. The Dicbonture Trgstee shall give i praoe
written apprivval / dissent within 15 (fiftven) Busines Days §fier receiving 4 siguest o
mmlﬁ-ﬁwwm ravidid such request shall not bo withbild and b

'/?1%'@&“*—--" -.?-E'-'E’:;’;JI 4 — " 4@
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u conscious discussion, The Debenture Trustes resarves the right to
fake the comsent of the Majority Debenturn Holdend prior 1o sy such approval/ dissmy,
1£1t inernis necestary.

(4] Change uf briminsss

W Changs e generpl mature of ite usiness from thai which s permited an 2
housing fianoe company rejristared with the NEHB.

(i) Any changes to it Conatliutional Decaments whone such changos will Tewd 1o
e e likarly 10 laad to n Materfal Advesse Elfect. No approval shall be zequirvs
fror the secand tranche of equlty. to be infused by the exlyting imvsions for un
amount up 1o Ha. 185 crars in berm of the Share Subseription and Amended
and Restabed Shareholden’ Agreement dated Octobwr 5, 2017 inclinding
corsequient changes in memdrandum and aricles of ssodatian.

mmwhmﬂ- relevam information subsantiating the request for the Debenture
Halders 1o n -

Divideud

Wan event of default his accurred and b continiing, declare or pay any dividessd
to its shaoholders during any Finsncial Year unless i has paid or mude
arrangements 1 pay (i the satasction of the Debenture Trostee) all the dues 10
the Debenture Holdesy/ Debenture Trusive upio the dote oo which the dividend is
proposéd 1o be declared or paid oy han made satisfactory provisions thesol.

(B} Miuzger, covsibidution, et

i} In any Financial Yeur, undertaky ve permit any menger, asgulsiton, o

() eester lodo any imerger, demerger, comolidaton, re-grganieation, schome of
arrangemant ar compromise with s creditors or shareholdess or effect any
achem of nmnlgamation or feconstroction. Provided lowever Ul this whall
nof apply in case where-due 1o the Company not entering into any such any
herger. de-merger, consalidation, re-organization, schine of aruagerment b
compromise with s credibors or shareholders or effect any scheme of
amaigamation or reconstructinn, whall lead 1o an event of delaul)

(€  Charge in protwetar or Confrol

0 Envumethat Mr Asil Mehia continues In his capacity an Managing Directos and
Chied Esecutive Officer of the lsswer. The jsiuser may. seek comvont for change
m promotesar te role of Mr Anjl Mehita andy after March 31, 2020, I sich
comment |y demied, thie ssuer hay & call option to reded the Debintures i full

tidy Mr Anil Mehin bs permilited 10 sell up 1o 50% of curpent shares held without
requiring cansent of the Debernue Halders :

() Disposal of Assets

Hell, tranader, or otherwlse diipose of in any manner whatsoever any matkrial
Assein of the Compary (wheher by s gingle tranuaction or in e seriey of fansectioes
{whether rélated ar not) ar any uther transactions which cumulotively have the
narme effict) ather than any siscuritizition/ petfolio sale of asset inderteken by the
Company in its ordinary course of business that has the etfeet of wxiting the cutren

buriness of the Company of ne-structuring of the existing busineds

_Ei
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(1 Chusge fn Plinancial Year

Fxcopt if otherwise required by Applicable Law. change it Financial Year end {rom
March 31 of each year to any other date

(g} Cusingss

Unilirtnles any new husinesses except tn relaton to financial services ar diversify
bts business vutslde the financlal wervices secior whirs the underuaking of such
business may rewall in o Material Adverse Bffect

Muke hlﬂwﬂﬂhﬂnwﬂttﬁtw

Pursiiant to the provisions of the Companios Act and the selevant rulos thereunder, the
Canmpany undeskes 1o make U necessary lﬂqupﬂfhdmdmhmndlhﬁ thesein
ineluding the Private Placement Offer Lotiesy (Form PAS &), metum of alltment (Forin
'A% 3), Vaarma CHEG, and recrd of Privake Placerhent Offier Letters (Form PAS 5) with
the Regintrar of Companies and/ or SEBL and Form | with CERSAT within the timelines
stiprilated under the Companies Actund the releviant rubio thermumder

Heglster of Débenture Holders

AWﬂlhhnh.meHthm!mlnniuthnnﬁmddhuu!h

wﬂmﬂnhﬂtﬁxum&hhﬁmd Debentire Holders? (he Fegivn
of Seneficial Owniers, shall clowod trve (3} ays prioe to sach | neredt Pryinent Thte,
ﬂummﬁmrlﬂmpﬂhnﬁﬂuwmynﬂtmmdmhymlﬂﬂm bry e
wl dissalotion/bankeuptey insiveney /winding. up of Debenture Holders, the
debentune certificates shull be irnamitiable o the legal representative(s) / successar(i]
or thit liguidator as the cane may be i accardance with the applicable provisions of Law
om such terms s may b desmed approprisie by the Company.

Futiire Basrewings

The Company shall bewniitlied (o borrow or ralse loans or cresie encumbrences or avail
fmapcial asstatance in whalerer foem, and alsa issue promissory notes or dbentiones ar
other securities, without the consest of, or seitimation to the Debenture Holders or the
Mummmrmﬂqhmmﬂm

Casty

All experses incurred by tha Debenrare Trumies priur to or following the oezusrence of
anevient of default, including in connection with:

i8] cullecton of amounts doe under the Transaction Docurmmis, ar
{B) engaging all intermediaries; or
{e)  all expenses in relation to ise of Debentares or

G, P Shopm
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1L The Company and the Debonture Holders will pay the lees and disbursoinimis

ing bank cots tncurred by each of them nespectively, In eonnection with the

evi(n], paymmt of intetest and repaymant of the Application Muney. Ay

col er Incureed. by the Debenture Travies pumssant to the Transaction

Documents in axcess of s 10,000 (Indian Rupets Ton Thotsand Only) ixcluding taxes,
thhmmywmm

12 Indemnity

The Company shall, within 20 (hventy) Business Days of demand (sccompanied by
diummmtary evidence of the amournit of mech claim), indemmify the inital
Tebenture Holdnr{s) against any cont, cxpenscs, los or llakility (whatsosier
meumed by s initlal Debenture Holder as o reult of:

(a) ary Event of Difault parsuant to DTMD which am not cured within S0 days from the dite
of nuch Evient of Default sfider this Deed:

(k) amy Ebenture (or part thevvof) not being prepaid on any date on which it 1 schadiled 16 be
propald.
13, Evenis OF Defauli

I one qir e of the events specilied henein (beceinafier, individually referred was
“Event of Dhefaull” and collectively stferred 1 ss “Events of Default”) happenfs),
the Debynture Trusies shall be antifled w oxercine any wnd all rights heveundir-as
contaiod In this Died.

L The lsusr does fot pay on the Due Diivis) any omount payable putsuant to thin Doy
{whether ot scheduled matdrity or by sccelezationin cose of n Event of Diefault or in easo of
Put Option or encrcise of Call Opsion i terom of thin Deedt) at the place st and in the currency
in whsieh It bs expressed ta b payable;

- Any lailure by the Company to comply with any of the provisions of the Transaction
Documentativn o relation to the seeurity including bin not limited 1o the fallure by the
Compamy o provide sdditianal or aliemate sty as per the prescribed criterss in the Daed
ol Hypoitheration, or the socurity & in jeopardy, and ihe lasuer fils wo remedy Such breach:
ut replace such secunity / grovide suditional security within 15 (Fifteen) Business Dy

5 Mizrmprimentation. or mislesding Informution in any of the Transaction Docements wirs
siich tisrepresentation may lead to 2 Muterial Adverse Bffect pursuant b ez ppnymEnd
af principal amount and [nierest s 3ffected;

¥ Admission of any insolvency, winding tp, liquidation proceedings and | or sppalitnent of
# receiver or Liquidaton, provisional Bquidator, insolvency relution professional, reccives,
adminlstrazive reelyur, achministratar, In respect of the Company ar any of its Hypetheried
Assets is appointed or allowed 1o be appointed in reltion to the Conipasy.

- 5 Repreciation In the value of Hypothecatad Amets offered i secarity an dofined (n e Dt
af Hypothésation o sech an exient Lha they citane being cureent snd (he additional secorliy

g mefitionesd In the Transiction Documents i not provided within 5 (Five) Buiiness Doy
£ IF an attaciment or expropristion or restenint of st of sequestration is levied o the
WhﬂmwpﬁEWM.ﬂmemm@.w

within 15 (Fifteen) Bunitess Diys of attachment. T,

B i i, ] i
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8. Tha Company coases 1o carry on its business

3 The Company han taken ar suffored 1o bo talken any wetion for its musgar or smaigamation
without the priar written approval of the Debenture Holders;

11, Oeewnmnor of ' Meterial Adver Effect en dotermingd by the Dibereure Trusiee, aciing
sulely an the insructions of the Majority Dpbsmture Holders, which is not cured within a
period of 15 [Fiftoen) business days fmm the daiw of derermination of such Malerial Adverse
Effect,  curabie;

i Charge in Mansgetent Cantrol without prior writlen sonsent from the Deberture Holders
/ Dwbendurg Trumes, which conment will not bir inrastnably withheld Hy the Dibesitur
Hiolders / Deberiture Trushon. Provided that soch consert will nat be sought by the luar
prior 4o Mirch 31, 2020 Further peowdided that If the consent & denlod, the lsuer shall have
the vall option to cedoam the Debentures within 445 days fram the dat of issue of call sption

exerrise poticn. Partial redemption is not permitied;

0 3 A petiiiun fur the winding up or composition of debts of the Company is filed en fhe
Cotnpany {voluntary or otherwise) unies the Indian Banknuptey code, or hive been admithed
we makes an essigrment Toe the benefil of its fnancial ereditons gererally and wich
proceeding i not contised by the company for staying, quathig ar dlsmissed within |5
{Fifteon) Bonirwes Days

15 The Net Worth of the Company érades by 30% ar more,

T The Company or a Promols cammite any matorikl sct of friud, srsbersemsn,
misstaletvinl misspprapriation or siphoning off of the funds of the Company or nevesties
or any ather act having a similar effect being committed by the management or an officer of
thﬂqmmnyndmﬁhutﬂmuwhmh&uh.m-mﬂmﬂnﬂmﬂupﬂuTm
Croves),

15 The Promater ar directors or the CFD of the Copnpany boing declared “willful defas e

16 The Promoter/'s and/foe th ditectors of the Compiany are arresied or comvicted with 4
erimninal affence mvolving dishonesty or whirh utherwisy fmpingss on the mviegrity of Hur
Pramobist and £ or dirscto, ineluding ay, convictions of any Grrests and / ot convictians
of any oflence which restlts in a Maicrial Adverse Bffect; and

17. MmeﬂmﬂmmﬂmﬂﬁmﬁdﬂMmmhgmmﬂm«mm
unlnwinl, invalid and unenforceabls,

ik Croma defmalt:
Crors default- An event of diefault shall arise if the lssuer defaulis in paymens of
financial Dbt s due o the banky / mutusl fund / Mnanchil nstitutiors boyond the
puriod of grace or cure period, if any.
o Hreath of covenants

Erqd:ﬂnﬁyuflhinﬂﬁ-ﬂ;:wﬁunﬂuﬂu this Daieid -hbnhhmncun:_l_m_-ffﬂ'r'ln“‘ b

X0 {Thirty} culs & I m
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ta) Affirmative Coveramis - (1) Préferve corparate status; sulhostsntions (1) Payment of Stamp
Dﬂ’luﬂﬂ n’hﬂmwgw WW%@M‘M%E h‘l-l'll'f'ﬂhm
to ths transaction, (v} Regulatory filings in relation (o this tramssction, nienance

iy ve Cuvenants « (i) Change of businiss withaut spproval of the Debenture Halders /
Debeniuee Trastee; (L] change in role af the Promoter without approval of the Deberture

Tders / Dubenture Trostee, (il decrense of Promoter stake by sabs of shures beyoand S0% of

the cuzrend rusber of hares hild an fully dilited basks, without of vhe Detueritute

Hutdars / Dbariure Trustes and (i) Dividend distribution in case of Event of Default and

el Gireach of eny of the Financial Cavenanis which issiot cured within 60 (Sixry) calendar days

Conssguences of Events of Default

i O and atany ima after the cceurrinee of an Event of Default, unless such Event of Defaull
an defined abovw, is cured within the selevant cure period, 1f any or &t the reguest of the
Cumpany is exprosly watved by e Debanlize Trusbes acting on the instruptions of the
Majarity. Debentare Holder{s) the Dubenture Trosies may by a nolice i writing 1o U
Company Initiate acthons as contemplated below;

) reguite e Company o mandaterily sedeem the Debenbures and repay the Secused At
on the Dvbentures, along with accrued hut unpald inteeest, and' other coste. charges and
wxpuinmes (ncyrred under o in connection wiih this Deed pod other Traraaction Decomaents
within o maximum period of 45 (Farty Five] days upon receipt of such netice by e
Company; enforce the charge over the Secured Propierty (n secorduncy wits the torms of thi
Dieed of Hy pothecation; and far

el wwrscisw any othey right that the Debarture Trustee and / or Debentury Holder{s) moy have
under the Tramaction Documents or unddr Indbion lnw.

1E] Provides thar daring th continuincs of an Evental Defauly, the Company shall not duclase
or dineribine any dividend.

1) Lintil the hagpening of any of the Eveni(s) of Default st purin the Transsction Dycaineis,
ihe Debenuzre Trustee shall not be in any mannier required, bound e soncemed Io interfrs
with the management of the affaim of the Cuntpany or its busingss thermof. The Debentare
Truntee shall, an being informed by the Campany of the happening of any of the Evert of
Dretorult set ot bn the Transsctlon Documents ar-ipon the Fappening of any of such Event of
Defadll conming 1o ity notbes, farthwith give writtan notiee 10 the Dbentine Huolder(n) of the
uarme,

W, Natice on the Oecnrmnce of an Event of Defauli

Il any Event of Default or event which, alter G notior, or lapae of tme or both,
wiitild comasditute an Evernd of Dol il happened, the Company aball, (osthw il gloe
nethoe thereo! 19 the Debonture Holders and {he Debentuse Truviow in wriling specifying
‘the nature of such Event of Default, or of sich pvens.

‘ 2 k3
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SECTION f DISCLOSURES PERTAINTNG TO WILFUL DEFAULT
I e ol Tinting of debt secariiles made on private placsment; the following disclovures are
requintd (0 be made vide SEST (Tiwe nut Lisking of Debe Hﬂn‘ﬂ}ﬂmﬂuﬂ Heguilmtions,
116 wef, 15405.186:
i) Namve ol the Bank declaring the entity us x Wiltul Defanlter: N.A
) Thieyear In which the entlty is declared an 3 Wilful Defsulier: N A
(€ Cuisianding ampunt when the eatity i¢ declared ai a Wilul Defaulter ¥ A
i Name of the entity declared as 8 Wilful Defaultern N A
{E Stops taken, if any, for the removal from the 1t of wilful defauliess: N A

iFy Other disclossises, 3a deemed £t by the Iuuer in order to enable investors o take informed
decishonu: M A

i Any sther disclosare an specified by the Board: N.A

TSNS .
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SECTION Tt OTHER INFORMATION AND APPLICATION PROCESS

The Debentunes being offersd ws part of the boye are subject 0 the provisions of the Act, ihe
ummdmmminummdmumﬂ-mdmmmmm
hﬁymmﬂwmwwmumumwhmmm

71 Mode of TransferTransmission of Debinture

Thw [ebontures shall be renafarable freely; however, 10 clanfisd that no Investor shall be
entited to trangfor the Debentures to o pemson who i not entitled 10 subseribe o the
Bibentures, The Dybenryre(s] shall be wansterred and / or wransmiited in accordance with the
npplicable provisions af the Agt and other applicable laws. The Délwnturen huld in
dermaberialized form shall be twnaferred . subject o, and in sccordance with the
rules/ pirocedines &y prescribed by NSDL/COSL und the relevint D of the trassferor or
trurheree aiud arty other applicable laws and nubes notified in respect thengof, The tranwferes(s)
shivild emsure thal the transfor farmalities are completed prior 1o'the Rocond Uate. In the
sbsere ol the same, anvounts due will be pald [ redemption will be made (o the person, whome
e apipesrs (n thie register of debenture holders mainisined by the RET Apwnt as on th
Fovord Date, under all crcumutances In canes where the fansfer formalities hare not been
completed by the transiferor, claima, i any, By the travafesees wiiuld saed o boe setiled with
the transferan(s) and net with the ssuer. The varmsl procedurs followed {or trensfer of
socrities held fn dematerialistd form shall be (ollowed for trarnsher of B Dwbontucs fuld
uv dematerialisesd form The seller should give delivery inatructicnn cantaining details of the
bliyerr's DF akcount (o his D,

! Debentures held in Dematerialised Foro

e Qebumtures shall be held b dematerialised form snd no action i required on the pars of
the Exébenture Haolder(s) for redemption purpases and the redemption proceeds will be paid
by clusue /TFT /RTCS ja those Ovbenture Holder(s) whose namies appenr on the liss of
seneficiaries malnmined by the K&T Agent The names would be as per the RET Agent's
ricirds ar e Record Date fived for e purpose of rednmption, Al kuch Debentures will be
semltamwously redesmed through approprale debit corpurate action,

e [ist of beneliciaries i of the relevant Rucond Date settlng, oul e relevant bemeficiaries’
TamE and accound nuimber, addrness; hnk details and DFs identification numbes will be glven

by the B&T Agent 10 the lisuse, 1If pe th lapuin may transier papmients requlred G be
made in amy velation by BFT/ to the bank socount of the Debentum Flolderf for
sedernption payrments.

T3 Trustee for the Debenture Haolderv

The Inducr has appointed Catalyst Trustesship Limited to sct as trostee for the Deboniure
Holder{s). 'The bsuer and the Debentore Trugtee intends to enter/have entered (atn the
Dibenture Trustee Agroement and the Debenture Trust Doed inter aiiy, specliving the powers,
mﬂndmnlnﬂuhﬂpﬁmdﬂuﬂuhmMTnmmu!hmmmmHmmﬁ
shall, without further ser or doed, be deemed i have imvocably given their carsmt b the
Debeniture Truston or any' of its agents or authorized afficiale to do all such acis, degds, mattors
anul Whings in respect of or relatmg to the Debeniunes as the Dobenture Trustos may in i
absilute discration deem, necemsary or require to be done in the indovest of the Dibeniure
Huolder(s]. Any paymient mivde by the laseer o e Debenture Truntee on' behall of ihe
Cwbontune Heldder(s} l-hll d&lﬂw the lesuer pro biptle w0 the [lebovbure Holdes{s), The

Petweture Truses will peilRe mmf“ﬂ.;mrmmunmmﬂu
] . Heron W] bake secessary acthon, sibged to and
i aceurdance with iy Debenture 'ﬁarﬂrndﬂmﬂ#ﬂﬂ:mhqumuﬁmd.nl the

_lr.l-!*‘
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cost af the lasuer. No Debsenture Hulder shall be entitlod 16 proceed directly ngatine the bsucr

wnless the Debeture Truses,  bedome g0 baurmd 1o d, falls to db s, The
: having procved.

o Trumtée Agrowment and the Dﬂmtun‘l'mrﬂﬂiﬂhﬂ rore specifically set out
the fights and remidies of the Debenture Holder(s) and the manner of enforcesment tfﬂhﬂ

Sharing of Information

The lwsue oy, ad its option, butsubject to spplicable v, use on [ own, as well ts eichange,
share er part with any fnsncial ar athit Information about the Debenture Holder(s) available
with the leswer, with is subsidlaries snd afiffintes and other banka, financial Institutions. crediy
buraie. agencive, statulory bodies, ap may be required wnd neither the lasuer nos Jis
subsidiaries anwl affiliates nor thelr agents shall be lisble for use of the sforesaid infarmation,

Diebenture Holdher nut & Sharehaldsr

This Dishenture Haluee(s) shall not be mititled 1 any right and privileges of sharobaldpes ores
than those awailable to them under the Act The Debentures shall not conder upon the
Debenture Holders the tight to recuive notice(s) or to attend and to vose ab any gener|
meetingl#) of the shareholders af the Ismuer.

Medifigaiinn of Bebenbures

T Dobenture Trustes and the issuerwill agree jo make any modtfications in the [nfanmation
Mennorandusm whtch i the dpinken aof the Debonture Trustes bs af a formal, minar or echmical
natire o I fornect s manifest ermor.

Any ather change or medification the terma of the Debentures shall requine apsroval by the
Majority Debenture Hulders in the manner s provided for i the Debenture Trist Deed,

hrhaﬂmd%hﬁlﬂl@mmmﬂumﬂhﬂm
Debwnmue Holdurs, vither by providing thefr express consent in wiiting or by wuy of a
resalution ot a duly convened megling of the Debenture Holders:

() Crimting of any nddtional security; and
ik Adirudiment to the bermis and conditlons of e Dibeniymes arthe Tramsaction Dt

Right to accept ur reject AppHcations

T Bowwid of ['.Ilmquﬂ'-'ummlh;ntrr Hhrectors reservon its full, unqualtfed and atmolue right
16 sl o rejct any application for subscriptian 1o the Debentures, (n part ue bn full, withawt
-Ii!ll;_t‘li-'ﬂﬂ eny reasin fheren

Notices

Any nolice may be served by the lssuer/. Debrnture Trostes upon the Duberture Huldems
throvgh regisennd post, elocironie mail, recognized oversight coarler service, hund dolivery

ar by facsienile transimiasion adiressod to such Debentire Holder at itsy/his regietesed a¢dress
ar facainile number.

mEnt by repistered post, electronic mall, v : wmmrhndﬂrﬁww

by facximily rransnussion to the Issuet or to wuch persons at such addmess farsiiile by

3 may be natified by Uhe bauer from tn 5 time trough suitable communigabien, Al
reganding . the Debentures ehould be' matked *Private Placoment pi

\ \ éﬁ ’;F‘“ .'
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Nutize(s) shall be doemed 1 be uffective (a) in the cnae of registerod mall, 3 [three) calendar
cays altur posting (1) in fhia case of electnmic mall, o) the time of sendisg: (<) 1 (One] Busines
Day afiee deliviry by recognized overnight couriar service, if sent for nist sy Day
dulivery (d) in the case of facuimile ot the time when disputchind with a repors cfirming

projer tranumission; or (¢) n the cnse of personal delivery, at the tiow of delivery.
74 luse Proceduse

Only Eligivle Inyesiors as given hereunder and identified upfront by the lssuer may apply for
e Debatiures by completing the Application Fovm in the prescribed fortmat i block letters
i English aw per the instructions contained therein. The mimimuin numbuer of Debermures thal
ant be applied for and the mualtiples theseol shall be set out in the Application Form, No
application can be made for a fraction of a Debenbiure. Application Forms should be duly
euinploted in all respecty and applicationy not completid in the said tmanner ar lintle fo e
refincted. The mm.ﬂﬁqppﬂﬂurlhﬂ.pp:ﬂ.ﬁmm ared acoonmt mamber oust b duly
cuthpleted by the appiicant. This i required for the applicant’s own safity and thesa dutails
will be printed on the refund ardersand /or redemptitns warrants.

The applicart should transfer payavents required o be made tn any relation by EFT/RTGS, 1o
the bank eccount o the lesuer as por the details mentioned in the Applicatias: Farm

740 Application Procedure

Eligilsle frvvestions will be awited b sbmacribe by way of the Application Form prescrited in the
Information Memorandum duringg the period betwesn the bave Dipening Date and the s
Choslrig Thte (both dates inchntve]. The lesuer reserves tie right to changs the ssaoschedule
including the Dvemed Date of Allotment al its sole discretion, without glving any ressony of
prior natice. The lasue will be open for subscription during (e banking hown on aach day
during the pariod covened by the lwue Schadule:

Tat Fictitious AppHeations
All Betitious agprlications will be remcted,
FiE Basin ul Allotmeni

Nutwithatanding anything stated viwwhere, lsvuer reserves the o pctepl of teject an
application, in part or in fall, withoo ﬁpﬂmw'mm&ﬂhﬂﬂm,ﬂxi
e :uhni;pnm_. priority will be given w0 Investors on & finst come firt serve basis The
investors will be requtred 1o remit the funds as swell us solmit the duly rompleies Application
Burrn alotig with ather necesnary docurments o Insuer by the Deormed Dite of Allaiment

n) Eligible lavestirs

The Juliuwing cutegnries of Investurs, when specifically appronched, are eligitile apply o
this private placement of Dobenbures subjeet lo fulliliing (helr Tespective nvestonent
normsfrules and compliance with- luws applicable to them by submitting all the nelevin
stocumients alomyg with the Application Farm (“Eligible Investors™);

fah Mutua! Furds.

= Nomebonking financial companies

el Provident Funds snd Peswion Punida =

idl Truse incluslyve of p :ﬁ_ﬂlﬂhhhwlbruﬂm mﬂwiﬁanhﬁrdpﬂ:lim
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iy Any cther pamson (not being an individusl o8 group of individuala) eligible o
irivest in Uw Debenture

All Investons wte required w comply with the relevant regulations  guldelines applicable to
thwen far inveting in this isswe of Debentures. % 5T E5'lip 0IE

Note: Pasticipation by puqmuni' investars In Euluu: may b subject W satutoey and /o
regulatory :nl-:uﬁnim_- applicable o them in connaetion with subseripton 1o Indian
mﬂubg:;lmuwﬂwhuﬂm ﬁm'ﬂmlﬂﬂmfhﬂg
cumiply wih all mgulatory requirgmants applisable to e, including exchange centrols
other requirements. A ; lﬁurhﬁhmh;thﬁyln‘ﬂumh!:q:dﬂum
relition to the Laws applicable to them, ' L

TH o Pocedure for Applylng for Demateriallsed Facllivy

L) Thee applicant st have st least omo beneficiary account with any of the T3 s of NSDIL/CTISL
price o making the apiplica ton,

(] The applicant munt necessarily Gl i the deails (including the beneficiary sccatmt numbes
and DF - 1D} appearing in U Applicstion Farm undar the heading “Details for lmsae of
Debeniares in Electrosie/ Dematurinfised Form®.

I Debenmures ulloted to an applicant will be coediled to the applicant's respective bemneficary
akewuniis] with the OF

) Hrmhﬁhﬂmmwmmmapﬂmum Form should be identiend to thone
amﬂghﬂxﬁmﬁﬁﬂuhﬁh}&hﬁﬂﬁ-lhﬁhlmwmﬂwm
necessarily be i the aame sequence as they appear in the actount delails maintained with the
ey .

il tar iransferable allotment advice/refund ardirs will be diroctly send o (e appiicar by the
Kegistrar and Tropsfer Agent i the [ssue.

i [ incamplele/incorrect ditalls are glven under the heading “Dotalls for lssue of Debumtures
 Eectronic/Dematotiadised Form® in the Applicetion Forin it will be dewried o be an
incemplate application ened the sume may be held lable for mepction o (he wile discration of
the bsuer 2

(1 Forallotment of Dibenturps, the addness, nomination detayls and othwer details of the applicing
»s regisipred with hin/her DP shall be used for ol comvesponideres with the applicant. The
applivan le themmfore respansilie for the correcitiess of his/ her demagruplise ditaily glven in
the Application Form vis-3-vis those with his/her DI in case the Information i Incnrress o
masutficient, the [ssuer woutld ot be linble far tha lusses, if any,

m  The redemption amount or other binefits wolld be paid to those Deberture Holders whae
namia sppoar on the lst of bemfical owners maintsined by i R&T Ager as an the Reenrd
Uate. In.cane of those Dubentures for which the beneficial ownor bs rot Identified b the recards
of the R&T Agent as on the Recond Datr, the lmuer would keep in abeyarce the pavment of
the reciernptinn amount of other benefils, wntil such tere that thi bensfieial awner is [dentified
By thwt Hte T Agontand conveyed 1o thet bawer, whereugom the redemption amount and benefin
weill be paid 1o the beneficiarion, s identifed. =

s NESn S, i

The loner H“EWT“W"”‘M‘; or NS for insus aruthalding ™

e III. 1 I
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of Debontyres in dematerialined farm,
7.6 List of Beneliciaries

The jssoer shall request the R&T Agent to Ewm: i of benaficharios as-at the end of oach
ard Date. This shall be the'list. el e s For payment s tepayment of sedempilon

717 Applicstion under Power of Attuiney

A certlfied true copy of {he power ¢f slturney ur the rebevant autharles as the save may bealony
with the names and apecimeon signarame(s) of all the suthorized signalsries of the Divietoe and
the tax exernption cortificate/document of the Investo, I any, must be lodged slong with the
sbimbsion of the comploted Applicatian Form, Further modifications/addition i the powis
of atomwy or sutharity should be notdfied to the lsuer or (o ity ppents or 0 suek othes
parren(s) at such other addeess{es) as may be apecilied by the lssuer from time to-dme through
a nuttable communication,

In case of an wpplication made by companles under & power of atiorney ar resolution e
autheelty, o cortified e copy ﬂnﬂf'._ﬁiﬂnp‘yhh mamararutien amd articles of aesociatinn

adfor bywlaws along with other constitutional dociments st be gttached o the
Application Form at the dme of making the application, failing which, the tssuer rosorves i
full, unigualified and absolute cight i accopl or reject any applicalion tn whole or-n part and
n either case withoat assigning any reasan thereto, Nemes and spocimon signatunes of all the
sutharized nignatorisd must nlso be lodged along with the submission of the comploted
Applisatton Form.

s Procedure for application by Mutual Fundu and Multiple Applications

Incne of spplications by mutual funds and venture capital fundw, 2 separate appllenticn mst
be rradde in Teepect of ench scheme of an Indinn mutiel fund /Venture capital fund registerd
with the SET and such applications will pot be treated as multiple applications, provided thai
the application mate by Ilummwt eerrrparmy f trisbed  custod lan clearly ndficabid
theeit ntentlon as to the scheme for which the application has been made,

The application (o duly filled shall clmly it the name of We concerned sclwme for
whirth application i being madn and must be serompanied by cerified true copheol

a SEHI rogistration certifizute

B Hezalution authartaing investment and sontnining operating inatructions

[ Specimen signature of authorleed signatorles

710 Ducuments i be provided by potontial Investors

Pistertial investom need b submit the fallowing documents, ss appiicable

ta] Memerandum and Mﬂnﬁi‘ﬂ'hﬂhlﬁ»muﬂwnﬁdﬁw documends
(k) Resolution authorising imvestinenl

el Powler of Attornay 1o custodian

(41 Specimen sigrahires of the authorissd signataries

i =EBE regivtration certificate [for Mutual Furds)

i CoprefPAN card £ o
e Apphzation Form (Including BET/ RTGS detuils) £ 47 _ E_ \
-rl. : .l-. 1 & l:'.l‘l
TH Applicatione o beaccompanied with Bank Account Detsils  © AL
o e
Sveey applicatian ahwil by required to be occorpuaiod by the Bk acrouns deealli of th

pyich ink charncier ruader code of the bianik for. the putpose of avalling

L
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direct credit of redemption amount and all othier Aoy pl.rﬂ:h'n ther Debentire Hiideris)
through EFT/RTGS.

Tt Successlan

In the evenl of winding-up of the holder of the Deébéntureia), the Tunuer will recogndze thi
lquidator of the coneerned Debeniure Hulder(s), or sach begal repreventative ol the
Debentum Holder(s) as having tile to the Debmbure(s). e bl

m-:ﬁh?mrum in fas Lhﬂmhﬂmmmuﬁm iy with, prndwunnﬂmt;'lf
egal representotion, in order o recognizg holder as being enttled 1o
Debentune(s) standing in the name of the concerped Debenture Holder on preduction of
sulfickent documentary prool and /or an Lrideirdty.

T2 Modeof Paymient

All paymiéniy st ber made through chogues demand drafts, BEFT/RTCS as wit oul in the
Application Form,

73 Tax Deduction at Sewurce

Tux an applicable under Il'qnl-:n‘nuﬁ.t Act, 1941, ar wrey ather ataliiony modifieation er ne
ettt thereof will be dethucted st souroe. Par seeking TS smemption/ lower tate of TS,
eelevant certificate/ documint must be lodged by the Debentire Holiders al the affice of the
Regiziror &Tranader Agenis of the Comprny al beast 15 (Fijeen) days Befont thee relrvant
payment becoming due. Taa exemption ceriifcate / deciaration of non-deduction of ta at
surce on Gt on application money, uhm!&h-a-uhﬂhﬂnlm;:ﬁ:h:kuﬁpp‘ﬁunnn
Form. Interest will be pail to the Debenture Holder subject to deduction of tax dediicted at
sirce at the rate prescribed from Gme W tme under the Income Trex A, 1961 or any statuboey
mwdification er to-enactment thoedof for the fime-Eeing in lorce.

Lf the applicable mate of tax deducied st souroe s modifiedd and results in & reduction
al the et interest recelved by ihe Debenivre Holders, e Company misit give
writien nofice 1o the Debentitse Holdars (with & copy to the Deberiture Troses) as
w1 Doy siwrareod-mipsh changi:

Ta Lettors of Allotment

Thie bettir ist allotrment, indicating allotmant of the Debenneres in dematerinlised form, will be
erecited in dematorialised form within 80 (Soiy) Business Daya from ths Desmed Date of
Allotmant. Th aforesaid lotter of allotment shall be replaced with the actusl credil of
Debefituren, in dematerialized form,

b | Bosimess Doy Comvention

Ay day of the weik [exdclading Satundays, Sundays and any day which is a public holiday for
the prrpuse of Seetion 25 of the Negotable Instroments Act; 1851 (26 of 1651) i Mumbui shall
b2 “Batinens Dav.”

I any Coupon Payownt Date or the due date fot the performance of any event falls on a diy
wtihnmlﬂmmmﬂi.j.ﬁnpwmﬁhlﬂhnﬂdmﬂtimﬁﬁﬂmﬂﬂﬁlﬂmhuﬁ
Dy The interest for such addltional perind shall be adjusted and paid m#u-mddm
cyvhe. Huwy the subssquent coupon payment poriod femains imact.

; .:u-
Ziso |
If the Redemption. Dutey Maturity Date (wlsey bwrinng B last Cou mmmm
WHMMIMMMIMM ﬁundmhr:mﬂ:-nhmhpmdm

()Jluﬂ@:IL# : =" 30
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14 Deemed Dute of Allotment

The Dusmad Dte of Allotmint of fhe Debertures comprised in sach Series will 56 as specifind
ur the relesvant Teom Sheet (s} issuod for that Serles

All benafiti relnting in the Debertyras will be avallable ta the investars frum the respective
Decmed Date of Allotment(s). The actual allotoent of Debuntins may take place on a date
cther than the Desmed Date of Aflotment. The Compainy resrvin i right to keap codtiphe
allotmnt datain)/ devmid dates) of allsmment of Ity 901s snd absolute discrenion withous amy
prior notice and ahall have o right to allot the Onbentures in fnitalments | series whish shal
fiarm the past of thix lasue In cose, the lasue cloiing date bs changed (prepaned, postpomed).
the Dvsseruae hates of Allobment may slsa be changed {pre-poned/ postpaned) by (e Company
it sole knd abuolule diseretios,

a8 Weedrd Dat
Tiwe Record Dater wil] be 3 (These) days Business Dave prior b0 any Due Dute.
Tan Refusds

Where the smiine sibscription smoont han been refunded, the imterest on Apgiication Money
wrill b pald along with the refunded amount. Where an Applicant is allotied » s number
w Debenturss than appiind for, the excess amuiint pald an application will be sebusded to thie
Appheant and the cheque draft fowards irerest on the sefinded money will b diypatehed
by regisivteed past; courisr ar by way of RTCS/NEFT/ditect credit Detadls of allotndent will
be nent o eviery successful Apphant. In all cases, the tntersst Instruments will beapnt, ai the
sole risk of the Applicant. In case the Insuer has tecetved momey from applieants for
Liebentures in excess of the agzregaie of the application money relating (o the: Debuntiires m
rospect of wiich aliotments have boon made, the Regintrar akall UpOn oelving siructboes in
evlation bo the same (rain the lusiser ropay the monays to the extent af such exoees, ¥ any,

For upplicants whase applivativne huﬁm:ﬂu:ud_n‘lﬂnﬂﬂl by prart, refund arders will L
lapratahd within 7 (sevan) days from the Deemsd Dite of Allotsnt of thie Deboniuros,

b o thel lssuer haw recaived money fromapplicant for Deberbiss is oxiess of e AEErEThe
of the trpumum manay sulating to the Debentures in respect of which allotimenis feve been
miade, Uhe RET Agami shall upan receiving insirsctions in rtlation 5o the sarie frosn (he lssuer
repay: Hue imoreyn 10 the extent of such owcess, U any.

LT Enlerest oo Application Money

A the conpon rate’ (subjict 10 deduction of tax ot source. as applicable) from the date of P
erlizabion of cheque(s),/ demand draffEl/ R1CE up to one day prior o fhe Desmed Date of .-'::_31:-"—
Aliatesent. Where pay-th Date and Doetniod daty of Allgtment are th same, no mikrest on /e
Appiication miney s o be pald. '1 L

L e P R,

The Liebenitites shall carry coupon at the rte as specified in the selivant loren shivel lsued for
that series (mibect o duduction of 15x ot kourer ot the 7atis prrvvalling from Kime re thne under
thie pecrsians of the iITE Tag Act, 1961, or Ay ather sladstory modiication or s-anictment
Ueroal fur’ wiich.m carificale Rill e msurdt by the Company) aceried 0 the bojders of
Dhtbentupes (the *Heilders™ andl aath, o *Halder") as of tw relivint Record Date, The inberist

q'ﬂ;-w;j(lni__-—- i
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payatla on any Coupen Payment Dute will be pald o this Dubenture holder(s) whose rismes
Appear In the lis: of benafizial owrers givan by the Depository 19 the Company as on the
Hecard Date. . : ;

Iniecast hall be compated on the smount outstanding an an Actualf Actual dsy coust basis,
Le. artual mh'ﬂdﬁ'ﬂwmwmmﬂ-Mhﬂmm the venr,

Winy Coupen Payment Dabe of the due dats fus S performancs af any. svent falls on o diry
that s not a Business Day, the payment shall be made or e immediately succeeding Business
Blay, The inturest for such additional period shall be: ahd pald in the nest codpon

In cate the Deered Date of Allatment 55 revised (pre-porwd, postpanad) then the shove
intnoeal paymerd date may sfso be revisod pro-poned)  postponed) accordingly by fhe
Company 2t its sole and absolute diseretion, _

In caso of defuult in payment of eoupin end/or principal & redemption on the due datis,
additional imierest of st least ot the rate of 2% per dnnum over the Coupon Rate will be poyatile
By the Cornpany for the defaulting periad.

731 Futume Baowing

The Campany shall be entitled o make further lsue of nor-convertitin debenmares and f or
raisa farm) loans oo ralwe further fund, in any manner as desmed B by, the Company. from
Haner to time from any parsons,/banks/financlal, inutinitions/bedy corporate ar any otiver
agonay s per the prevailing guidatines/ mgiiations. of Reserve Bank of India smed Gther
suthoritied

FAY PAN Nambesr

Every applicant should ‘mention lis Permanent: Acceunt Number ("PAN®) allotjed undar
Incame Tax Act. 1961, on the Application Fovm nnd attach o self altested eopy 35 evidance
A pphication farmm without PAN will be carsldered incompleti and are |ablg t be refictind

™ Redemption
The tnee valuo of the Debesburm will be redoenind at par.

I the Redemptivn Date/ Maturity Date (also boing the last Coupen Phymant Daid) of Lhe
mhnlum.hnsmniurﬁlh_muﬂuumﬂnﬁﬂummpmchuhnb&pni_dun
the hmwd.l-ud_{ preceding Business Day, olong wilth coupan/intetoul sccrued on the
Dichentutien until bat the date of such payment.

The Debeniune holders may ot the reqquest of the Company i suitahle tircumstances and also
it e abwotubr discretion of the Debenture holders, yubjct thie statitory ghridetines as may
be applicable for the purpose. revise / pre pane | postpone redermption of the Debentres. Oy
mpﬂﬂMmmﬁhﬂﬂnﬂMhﬂjﬁiWﬁyﬂmEWM
comieiation Nﬂhlﬁcﬂwmwhddmg‘mhﬁ]ﬂhﬂm.ﬂm

M Fayment on Redemption

Halderis) by wuy of electronic funds tansfer through RIGS wter, Fistids: tranier in the
‘nama of (he Debenture Haldierfs] whose naries sppest en fhe llst of besiviicial swners gl
H'hhﬁmﬂpmﬁqmmhwm “T* 3 .
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Paymumt on nedemption will be made In sccordance with %Jmuwﬂnmul the Debenmare

Ovsigiot, (%)
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Pinfrraclis st

The Debenturns phall be taken as discharged an payment of the redemption armount by the
ssnar on matarity Vo th regisleced Debonture Holder(s) whose name sippeiss 1 the Nagivter
of Debenture Holdier(k) on the Record Daie. On such poyment being made, the lsster will
Inform NSOL/CDSL and aceordifigly the account of the Debniuse Holdee(s) with

NSDL/CDEL will be arjusted.
On the lssuer dispatching the st ts specifiod: abiive in sespoct of the Debentures, the
linbillty of the luuer shall stand extingulshed.

DHaclalmer: Please note that only those persons to whom this Information Memorandin
s been specifically addressad are aligible to apply. However, an application, even if
complete in all respects, Is lable to be refectod without asigning any reasan for the aame.
The liie of documents provided above is only Indicative, snd an investor s required 1o
previde all thowe documents / autharizations | information, which ase likely ts B requised
by the lasier, The lasuer may, bub i net bound to revert to-any investor for any sdditlonal
documants / information, and can accept ot reject an application an it deoms e Investinen
by lavestors falling In the categories mentioned above are merely indicative and the Iuuer
does not warrant that they are permitted to invest as per extant laws. regulations, ete. Each
of the above catvgories of Investors s required to check and comply with extant
rulesfregulstiony guidelines, vt governing or regulating their investments as applicable
to them and the Isvuer is not, in any way, directly or indirectly, responsibile for any starutory
:“mmm bivaches by any Investor, nelther bs the Bveer roguired to check or candinm
samg.

|
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BECTION B DECLARATION

The Issuer doclares that all e ralevand provislons [ the regulations/ guidelines inssed by SEB] ane
mqm:muumwuummmmmmmhwmum
Mamozarnd L ummﬁmﬂhw aulﬁﬂnﬁhmd by SEBI and other
applicablo laws, i The cuse iy b The Infiemiibon contalned tioes Muemionandum s s
appilicible 1o privately placed dabt securithes and subject i information svallalie with the lssuer The
wvient of disciofuron made In the Infermation Moemocandum 1s consiient with disclonires permined
hymwlrﬁnmﬂuﬂﬂnmﬂvl-m-dmﬂtﬂm m.ﬂ-hlhrmmp-&iﬂhtﬁum

For Tndin Sheiter Finance Corpomtion Limited -
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Allotmem

AL (he end o 26 theintiis Trrsl Daetl DISts 0F

[ Al (he end ol 42 manihs fram Déemad Date of
Al iyt

b o e

AL the end of 48 monihs from Desmed Date of |,

llotment
At the end of 80 months from Deemed Date- of |
Allokment

| Aflosnent

I At e end of 42 months from Deemed Date of .

Allibtrnamt

AL the end o 48 montis {rom Deemed Date af
Akt

At thie enl of 6l) months from Deermed Date of

A the ond of 42 monthy from Desmed Date of
Allptovimi

::_:hr end of 48 months From Deemed Date of
i

[ AL the end of 60 manthe from Deemed Date of

At ﬂwrn&n!!ﬁtmmh&mﬂ "
‘Al

AL lhm:ﬁﬂmmmhhﬂ
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INDICATIVE TERM SHEET FOR INVESTMENT IN
NON-CONVERTIBLE DEBENTURES TO BE ISSUED By
INDIA SHELTER FINANCE CORPORATION LIMITED
The purpose of this document (“the Indicative Term Sheet”) is to outline the terms and conditions of a
potential Non-Convertible Debenture issuance by the Issuer proposed to be subscribed to by the Investor.
This Indicative Term Sheet does not constitute a final offer, is not exhaustive and may be subject to change.

Issuer/Company India Shelter Finance Corporation Limited
Investor(s) / | Franklin India Corporate Bond Opportunities Fund
Debenture Holders Franklin India Income Opportunities Fund
Debenture Trustee Catalyst Trusteeship Limited

Structurer & | Vivriti Capital Private Limited
Arranger "R
_ Rating Agency ICRA ' = 5
Rating A~ 5
Legal Counsel Not Applicable
Issuance Rated, Senior, Secured, Redeemable, Taxable, Non-Convertible
|[ Debentures (“NCDs"” or “Debentures”)
[ _ 1o be listed on or before October 10, 2018
’ Issuance Size INR-_IO0,00,0U,OUO (Indian Rupees One Hundred Crores) split as below:
* May 04,2018 July 10, 2018 |
| | Instalment | Instalment [ l
INR 25,00,00,000 INR 75,00,00,000 i

* The Interest Rate on the Debentures shall be increased by 5% if an—v_?
f' of the tranches are not issued as per the agreed schedule
* The Interest Rate on the Debentures shall be reduced by 5% if the |

Investor does not subscribe to tranches that are issued as per thj

i i e e SR R
Partly Paid up To be paid in 2 instalments as per Issue Schedule _f !
Interest Rate 10.36% YTM equivalent of 9.90% payable monthly s

| Interest Type Zero Coupon
Interest Payment | Accrued Interest at the applicable Interest Rate would be paid at the |
Frequency maturity of the Debentures or upon redemption followin g the exercise il

= | of a Put Option or Call Option. R dt =4

’ Tenor 84 months from the Deemed Date of Allotment. Wiy
Put Option At the end of 36, 42, 48 and 60 months from the Deemed Date of

Allotment and / or if the issuer rating (lowest rating from any rating |
agency) is downgraded to BBB or lower as per the below schedule

[ At the end of 36 INR 33,34,00,000 | If exercised, the | |
months  from the | (Indian Rupees | Yield to Maturity forJ |
Deemed Date of | Thirty Three Crore the Debenture |
Allotment Thirty Four Lakhs | Holders will be
Only) 10.03% YTM
equivalent  960%
papm |




INR - 33,33,00,000 | If

At the end of 42| exercised, the
months  from  the | (Indian Rupees | Yield to Maturity for
Deemed Date of | Thirty Three .Crore | the Debenture
Allotment Thirty Three Lakhs | Holders will be
Only) of1014% YIM
e - equivalent  9.70%
I : papm
At the end of 48 |INR  3333,00,000 | If exercised, the
| months  from  the | (Indian ‘Rupees | Yield to Maturity for
Deemed Date of | Thirty Three Crore | the Debenture
Allotment ‘Thirty Three Lakhs | Holders will  be
Cnly) = : 10.25% YTM
' equivalent  9.80%
; Papm ity
At the end of 60 |INR 1,00,00,00,000 | If exercised, the
months from the | (Indian Rupees | Yield to Maturity for
Deemed Date of | hundred Crores | the Debenture
Allotment only) Holders will be
: : 9.90% papm B
Put Option | 45 (Forty-Five) calendar days prior to the exercise date
Notification
Call Option At the end of 36 | INR ' ' 33,34,00,000 | If exercised, the Yield |
months from the | (Indian Rupees Thirty | to Maturity for the

Deemed Date of

Three Crore Thirty

Debenture  Holders

The Issuer shall have a call op
rating of the Debentures

falling to BBB+ or lower

Allotment Four Lakhs Only) will be 10.69% YTM
equivalent  10.20%
s papm
At the end of 42 | INR 33,33,00,000 | If exercised, the Yield
months from the | (Indian Rupees Thirty | to Maturity for the
Deemed Date of | Three Crore Thirty | Debenture  Holders
Allotment Three Lakhs Only) will be 10.58% YTM
equivalent  10.10%
L ot papm
At the end of 48 | INR 33,33,00,000 | If exercised, the Yield
months from the | (Indian Rupees Thirty | to Maturity for the
Deemed Date of | Three Crore Thirty | Debenture  Holders |
Allotment Three Lakhs Only) will be 1047% YTM
equivalent 10% papm
At the end of 60 | INR  1,00,00,00,000 | If exercised, the Yield
months from the | (Indian Rupees | to Maturity for the
Deemed Date of | hundred Crores only) | Debenture  Holders
Allotment ' will be 9.90%papm

! tion on the Debentures upon the
(lowest rating from any rating agency)

The issuer shall have a call option to redeem the Debentures in full

if Majority Debenture Holders deny consent for clause 1 of

Negative Covenants (“Change in promoter or control”
in role of the promoter,
March 31,2021

) and change
provided such consent is sought after

i




Call Option [ 45 (Forty-Five) calendar days prior to the exercise date
| Notification " : b e :
Ranking Each Debenture issued by the Issuer will constitute direct, senior and

secured obligations of the Issuer. The claims of the Debenture Holders
shall be akin to the claims of senior, secured investors / lenders and
shall rank pari passu to all senior, secured indebtedness of the Issuer,

Each of the Debenture Holders shall inter-se rank pari passu in relation
to their rights and benefits in relation to the Debentures, without any
preference or privilege.

Registrar & Transfer
Agent

Skyline Financial Services Private Limited
D-153, 1st Floor, Okhla Industrial Area, Phase I, New Delhi - 110020
Contact - 011-41044923

Depository NSDL/CDSL
Issuance mode Dematerialized, Private Placement
Trading mode Dematerialized
Settlement mode RTGS / NEFT
Issue Schedule Issue Open Date May 03, 2018
Issue Close Date May 04, 2018
First Pay-in Date May 04, 2018
Deemed Date of Allotment May 04, 2018
Second Pay-in Date July 10, 2018
Listing The Debentures to be mandatorily listed on the Bombay Stock

Exchange (“BSE”) or National Stock

Exchange (NSE), as the case may |
be, on or before October 10, 2018 (*

Listing Date”).

In case of a delay by the Issuer in listing the Debentures beyond the
Listing Date, the Issuer shall make payment the Debenture Holders of
penal interest calculated on the face value of the Debentures at the rate
of minimum of 5% (Five Percent) p-a. over the Coupon Rate from the
Listing Date until the listing of the Debentures.

In the event that the NCDs are not listed upto the Listing Date for any
reason whatsoever, then the Debenture Holder have the right to seek
immediate redemption of all and all Debentures within 5 (Five)
Business Days of the expiry of the Listing Period.

Business Days

A day (other than a Saturday, a Sunday or a Bank Holiday) on which
banks are open for general business in Mumbai and Gu rgaon,

Business

Day
Convention :

* Ifany coupon payment date falls on a day that is not & working day,
the payment shall be made on the immediately succeeding working
day.

If the redemption date of the Debentures falls on a day that is not a
working day, the redemption proceeds shall be paid on the
immediately preceding working day !
If the Maturity Date (also the last coupon payment date) of the |
Debentures falls on a day that is not a working day, the redemption
proceeds and coupon payment shall be paid on the immediately
preceding working day.

' Record Date

3 (Three) Business Days prior to each coupon payment date and

e

redemption date. - .



End Use

The proceeds of the Issuance will be utilized for the following purposes:

*  General corporate purposes

* for the ordinary course of business of the Issuer including
repayment/re-financing of existing debt

Thé Issuer shall not use.:thc pmceedn of the Issue towards:

*  any capital market instrument such as equity, debt, debt linked and
equity linked instruments or any other capital market related
activities; or .

* any speculative purposes; or

* investment in the real estate sector; or

* incontravention of any guidelines, rules or regulations of the NHB
applicable to housing finance companies. =

The Issuer shall be entitled to temporarily invest the funds raised by the
Issue in liquid mutual funds and deposits held with scheduled
commercial banks for a period not exceeding 120 (One Hundred and

Twenty) calendar days from the Deemed Date of Allotment for Tranche |

I For the subsequent tranches, the Issuer shall be entitled to |
temporarily invest the funds raised by the Issue in liquid mutual funds |
and deposits held with scheduled commercial banks for a period not |
exceeding 120 (One hundred and Twenty) calendar days from the date
of disbursement of respective tranches.

The Issuer shall furnish an end use certificate to the Debenture Trustee |
upon utilization of the proceeds from each of the tranches. i

Issue price

————

At par

Security

The Debentures shall be secured by way of a first ranking, exclusiv?!
and continuing charge on identified receivables (“Hypothecated |
Receivables”) created pursuant to the deed of hypothecation to be |
executed between the Company and the Debenture Trustee as |
described herein. The Hypothecated Property shall at all times be equal |
to the value of the outstanding principal amount of the Debentures. The |
issuer undertakes: |

* to maintain the value of security at all times equal to 1.1x (One |
Decimal Point One) time or 110.0% (One Hundred and Ten Percent) |
the aggregate amount of principal outstanding of the NCDs where |
atleast 1.1x (One Decimal Point One) time or 110.0% (One Hundred
and Ten Percent of the security cover is from principal receivables
(“Security Cover”);

* locreate, register and perfect the security over the Hypothecated |
Assets as contemplated above no later than 15 (Fifteen) calendar
days after the Deemed Date of Allotment by executing a duly
stamped deed of hypothecation (“Deed of Hypothecation”) and |
filing CHG-9 within the time period applicable; |

* topay a penal interest of 2.0% (Two Percent) p.a. over the coupon
rate in case there is any delay in the creation, registration and
perfection of the security over the Hypothecated Assets;

e to provide a | E{ﬁj&;ﬁ;q@omhly basis, of specific loan

receivables/ ide i ied gebts to the Debenture Trustee over




 which the charge is created and subsisting by way of hypothecation |
in favour of the Debenture Trustee (for the benefit of the Debenture
Holders) (“Monthly Hypothecated Asset Report”)

* to add fresh loan assets to the Security Cover to ensure that the
‘value of the Hypothecated Assets is equal to 1.1x (One Decimal
Point One) time or 110.0% (One Hundred and Ten Percent) the
aggregate amount of principal outstanding of the NCDs where at
least 1.1x (One Decimal Point One) time or 110.0% (One Hundred
and Ten Percent of the security cover is from principal receivables.

* toreplaceany Hypothecated Receivables that become o verdue with
current receivables. Such replacement shall be effected within 15
(Fifteen) Business Days of the receivables becoming overdue

*  the receivables are existing at the time of selection and have not |
been terminated or pre-paid;

* the receivables are not overdue

* the receivables have not been restructured or rescheduled

* all applicable “Know Your Customer” norms have been complied
with as prescribed by the National Housing Bank;

Face wvalue  per | INR 10,00,000 (Indian Rupees Ten Lakh Only) |
Debenture :

Issue Price INR 10,00,000 (Indian Rupees Ten Lakh Only)

Minimum INR 1,00,00,000 (Indian Rupees One Crore On] ¥)

subscription amount

Maturity Date May 02, 2025 - 7 (seven) years from the Deemed Date of Allotment

bStep Down Coupon

* Inthe event of an upgrade in the credit rating of the Debentures to
AA-, the Coupon Rate shall be decreased by 0.4% (Zero Decimal
Point Four Percent) p.a, applicable from the date of such rating
upgrade

* The Step Down Coupon rate will be applicable on the outstanding
principal amount and accrued interest, if any, of the Debentures

For the purposes of this clause, if the Issuer is rated by more than one
rating agency, the lowest of all ratings shall be considered. |

Step Up Coupon

* Inthe event of a downgrade in the credit rating of the Debentures
to BBB+ or lower, the Coupon Rate shall be increased by 1% (One
Percent) p.a. applicable from the date of such rating downgrade

* The Step Up Coupon rate will be applicable on the outstanding
principal amount and accrued interest, if any, of the Debentures

|
!
For the purposes of this clause, if the Issuer is rated by more than one

rating agency, the lowest of all ratings shall be considered.

Day count basis Actual/Actual | -_

Interest  Payment | Upon redemption ! |
_ Frequency |
- Principal Bullet

Amortization _

Default Interest Rate |«  [n case of default in payment of interest and / or principal

redemption on the due dates, additional interest @ 2% p.a. over the
Coupon Rate will be:payable by,-ytl_;galssuer for the defaulting period.

e AR,
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. In case of default by the Issuer in the performance of any of the

cial covenants of this Issuance, or default in creation of

Security, additional interest @ 2% p.a. over the Coupon Rate will be
payable by the Issuer for the defaulting period

application money

| Prepayment No prepayment is permitted,

Redemption Amount | The sum of the Pprincipal outstanding on the Debentures, accrued
Coupon, Default Interest payable (if any) and other charges and fees
pavable.

Interest on | The Issuer shall be liable to pay the Debenture Holders, interest on

application money at the Coupon Rate for the period commencing from
the date on which the Debenture Holders have made payment of the
application monies in respect of the Debenture to the Issuer and ending
on one Business Day prior to the Deemed Date of Allotment. The |
interest on application monies, if any, shall be paid by the Issuer to the
Debenture Holders within 7 (Seven) Business days from the Deemed
Date of Allotment. -

2. Execution of the Debenture Trustee Agreement, Deed of

3. The Issuer shall have submitted to the Debenture Trustee the rating

Transaction The Issuer has executed/ shall execute the documents including but not
documents limited to the following, as required, in connection with the lssue as per
latest SEBI guidelines / Companies Act 2013 (as applicable) for
issuance of NCDs through Private Placement:
1. Letter appointing Trustees to the Debenture Holders;
2. Debenture Trusteeship Agreement;
3, Debenture Trust and Mortgage Deed;
4. Deed of Hypothecation; ;
5. Information Memorandum:; i
6. Private Placement Offer Letter (Form PAS 4); .
7. Board Resolution authorizing this Issuance; |
8. Applicable Shareholder Resolutions under the Companies Act |
2013; '
9. Rating Agreement with the aforesaid Rating Agency(ies) with
respect to this Issuance; and
10. Tripartite Agreements with the Depository(ies) and Registrar & |
Transfer Agent |
Conditions The Company shall fulfil'the following Conditions Precedent o the !
Precedent

satisfaction of the Debenture Trustee and submit Conditions Precedent |

documentation where applicable to the Debenture Tru stee, prior to the j

Pay in Date: f

1. All corporate approvals from the Board of Directors and |
shareholders of the Issuer, if applicable, shall have been received |
for the issuance of the NCDs, and the execution, delivery and
performance by the Issuer of the Transaction Documents in
accordance - with the Companies Act, 2013, the Companies
(Prospectus and Allotment of Securities) Rules, 2014, the
Companies (Share Capital and Debentures) Rules, 2014 and other
rules prescribed;

Hypothecation and Debenture Trust and Mortgage Deed, in a form
and manner satisfactory to the Debenture Trustee shall have taken
place;

letter and rating 1 *.



4.

o

The Issuer shall have submitted to the Debenture Holders /
Debenture Trustee, all required documents for the purpose of
satisfying the issuer’s respective KYC requirements;

The Issuer shall have submitted to the Debenture Trustee a certified

true copy of the constitutional documents of the Company (the

Memorandum and Articles of Association and the Certificate of
Incorporation)

The Issuer shall have submitted to the Debenture Trustee its
~audited account statements for the most recent financial year or
: audited financial half-year
Conditions The Issuer shall ensure that the following documents are
Subsequent executed /activities are completed as per the time frame stipulated in

the Debenture Trust and Mortgage Deed

p

The Issuer shall immediately on receipt of funds, take on all |
necessary steps to, including making all applicable filings in the |

Registrar of Companies and obtaining all necessary approvals
including filing Form PAS 5 along with the Information
Memorandum and Form PAS 3 along with requisite fee within
prescribed timelines;

To create, register and perfect the security over the Hypothecated
Assets nio later than 60 (Sixty) calendar da ys from the Deemed Date
of Allotment or as applicable under relevant regulation and Law,
whichever is earlier. '

Receive final listing approval from the BSE / NSE by October 10,
2018

The Issuer shall ensure credit of demat account(s) of the allottee(s) |

with the number of NCDs allotted within 2 (Two) Business Days of
the Deemed Date of Allotment

The Issuer shall ensure compliance with SEBI / Com panies Act
2013 (as applicable) for issuance of NCDs.




‘Events of Default

2. Cross default- An.éverit:_ of default shall arise if the Issuer

3. Misrepresentation or misleading information in any of the

| adverse effect on (i) the Sfinancial condition, business or operation of the entity

Customary for financings of this nature and others appropriate in the
judgment of the Debenture Holders, including but not limited to:

y & The Issuer c'_lpe'_sﬁqt'_j:ay on the Due Date(s) any amount payable
~_pursuant to the DTMD at the place and in the currency in which
it is expressed tc’)_fbej:pa';'ggfﬁ!g,' B

defaults in payment of financial Debt as due to the banks /
mutual fund / financial institutions beyond the period of grace
or cure period, if any. :

Transaction Documents where such misrepresentation may
lead to a Material Adverse Effect and pursuant to which
repayment of principal amount and interest is affected.
For the purpose of this Term Sheet, “Material Adverse Effect”, wherever
appearing, shall mean, in relation to any entity, the effect or consequence of an
event, circumstance, occurrence or condition which has caused, as of any date
of determination, or could reasonably be expected to cause a material and

which results in an erosion of greater than 10% of the net worth of the Issyer
and affects the ability of the entity to perform its obligations under the |
Transaction Documents; or (ii) the legality, validity or enforceability of any of
the Transaction Documents. Or (iii) the rights or remedies of the Debenture
Trustee acting for the benefit of the Debenture Holders herewunder or under any
other Transaction Document

4. Admission of any insolvency, winding up, liquidation
proceedings and / or appointment of a receiver or liquidator,
provisional liquidator, insolvency resolution professional,
receiver, administrative receiver, administrator, in respect of
the Company or the hypothecated assets, is appointed or
allowed to be appointed in relation to the Company;

wn

Depreciation in the value of hypothecated assets offered as
security as defined in the Deed of Hypothecation to such an
extent that they cease being current and there is 2 requirement
to provide further security

6. If an attachment or expropriation or restraint of act of
sequestration is levied on the Hypothecated Assets or any part
thereof and such Hypothecated Assets are not replaced within
15 (Fifteen) Business Days of attachment:

7. Repudiation of Transaction Documents by the Issuer
Cessation of business

Any material act of fraud, embezzlement, misstatement,
misappropriation or siphoning off of the lssuer / Promoter
funds or revenues or any other act having a similar effect being i
committed by the management or an officer of the [ssuer where |
the amount of such act is INR 10 Cr or above 5




10.

11,

12.

13,
14.

15

16.

17.

18,

- of the Debenture Holders

 declared willful defaulter

The Company has taken or suffered to be taken any action for
its merger or amalgamation without the prior written approval

Promoters or directors or the CFO of the Company being

The promoter/s and/or the directors of the Company are
arrested or convicted with a criminal offence involving
dishonesty or which otherwise impinges on the integrity of the
promoter/s and/or directors, including any, arrests and/or
convictions of any offence which results in a Material Adverse
Effect,

Erosion of 50% or more of the Company’s net worth

Occurrence of a Material Adverse Effect as determined by the
Debenture Trustee, acting solely on the instructions of the |
Majority Debenture Holders, which is not cured within a period ’

of 15 (Fifteen) business days from the date of determination of
such Material Adverse Effect, if curable

Change in management control without prior written consent ‘
from the Debenture Holders / Debenture Trustee, which
consent will not be unreasonably withheld by the Debenture
Holders / Debenture Trustee. Provided that such consent wil] |
not be sought by the Issuer prior to March 31, 2021. Further
provided that if the consent is denied, the Issuer shall have the
call option to redeem the Debentures within 45 days from the
date of issue of call option exercise notice. Partial redemption is
not permitted.

Any Transaction Document once executed and delivered,
ceases to be in full force or becomes unlawful, invalid and
unenforceable;

A petition for the winding up or composition of debts of the
Company is filed in relation to the Company (voluntary or
otherwise) under the Indian Bankruptey code, or have been
admitted or an assignment for the benefit of its financial
creditors generally (other than assignment of loan portfolio /
non-performing assets in the ordinary course of business of the

Company which includes securitisation of receivables by the '
Company, from time to time); and such petition is not contested

by the company for staying, quashing or dismissed within 15 i
(Fifteen) days ’

Any failure by the Company to comply with any of the

provisions of the Transaction Documentation in relation to the |
security including but not limited to the failure by the Company
to provide additional or alternate security as per the prescribed
criteria in the Deed of Hypothecation, or the security is in
jeopardy, and the Issuer fails to remed such breach or replace
such security / provide additional security within 15 (Fifteen)
Business Days; J

Breach of the following covenants where such breach is not |
cured within 30 (Thirty) calendar days;. ‘




Affirmative Covenants - (1) Preserve corporate status;
authorisations, (if) Payment of Stamp Duty in relation to the
Transaction Documents, (iii) Handling Investor grievances in ;
relation to this transaction, (v) Regulatory Filings in relation to
this transaction, (vii) Maintenance of Books of Account and
(viii) Corporate Governance conditions as prescribed by NHB;
e OO B

Negative Covenants - (i) Change of business without approval |
of the Debenture Holders / Debenture Trustee (i) change in
role of the Promoter without approval of the Debenture
Holders / Debenture Trustee, (iii) decrease of Promoter stake
by sale of shares beyond 50% of the current number of shares
‘held on fully diluted basis, without approval of the Debenture I.
Holders / Debenture Trustee and (iv) Dividend distribution in |
case of default

Financial Covenants where such breach is not cured within 60
(Sixty) calendar days.

Upon occurrence of any of the aforesaid event of default, the Debenture |
Trustee may by a notice in writing to the Company initiate actions as
may be contemplated in the Transaction Documents including the
following:

(a) require the Company to mandatorily redeem the Debentures |
and repay the principal amount on the Debentures, alon g with |
accrued but unpaid interest, and other costs, charges and |
expenses incurred under or in connection with this Deed and |
other Transaction Documents, within a maximum of 45 days
upon receipt of such notice in of mandatory redemption from
the debenture trustee; ‘k

Reporting Covenants | 1. Quarterly Reports - within 45 (Forty Five) calendar days from the |
end of each financial quarter |

. |

a) Information on financials as per the prescribed format as E
annexed with this Term Sheet

b) List of Board of Directors

¢) Shareholding Pattern -

d) Financial covenant compliance certificate signed by a Director !
or the Chief Financial Officer ’

2. Annual Reports - within 120 (One Hundred and Twenty) calendar
days from the end of each financial year

a) Audited financial statements |

3. Event Based Reports ~ within 15 (Fifteen) Business Days of the ;
- event occurring '

a) Change in Sharehulding_str.qﬁ';'!s"_e’ﬁ. g J

e "
i, iy




b) Change in Board composition ]
¢) Changes in Acmun ing Policy, which have a material
impact, and excluding changes required due to compliance
_ with statutory requirements
d) Change in senior management officials (any CXO or
equivalent) :
¢) - Board approval of annual business plan
f) Any fraud amounting to more than 1.0% of Gross Loan
Portfolio e o '
g) Change in the constitutional documents of the Company
*h) Material Adverse Effect
i) Any dispute, litigation, investigation or other proceeding
-which could result in a Material Adverse Effect.
j) - Admission of any liquidation proceedings.
k) Any Event of Default, and any steps taken / proposed to
remedy the same.
1) _Recall of any loan by a financial creditor of the [ssuer

Financial Covenants

1. The Capital Adequacy Ratio (as defined under NHB regulations) |
shall be maintained at a minimum of the levels stipulated by the
NHB at all points in time (currently 12%).

2. For the period of three years from the Deemed Date of Allotment, ,
Debt to Equity ratio to remain less than 4 times, i

3. For the period after three years from the Deemed Date of Allotment,
Debt to Equity ratio to remain less than 6 times.

4. Gross Non-Performing Assets (as defined under NHB regulations)
<5%

All covenants would be tested on semi-annual basis for the Company,
i.e. as on 31st March and 30th September every year, starting from 315! |
March 2018 on consolidated and standalone balance sheet till the |
redemption of the Debentures. |

The covenants shall be certified by the Company within 30 (Thirty)
calendar days from the end of each financial half year.

For the purpose of this aforesaid clause, the Jollowing definitions may be relied |
upon:

“Debt” shall mean aggregate of

" Alllong-term outstanding, whether secured or unsecured, plus

*  Contingent liabilities pertaining to corporate / financial guarantees given
on behalf of any company / SPV / subsidiary / affiliate to the extent of
outstanding of such guaranteed debt, plus ,

*  Any short term debt outstanding whether secured or unsecu red, availed of |
in liew of long term debt or by way of bridge financing for long term debt

*  Anyamount raised by acceptance under any acceptance credit facility |

*  Receivables sold or discounted (other than receivables to the extent they
are sold on a non-recourse basis)

*  Any put option, shortfall / liquidity support undertaking, debt service

ege account undertaking, keep fit lestoRfsy-totse of Comfort issued in

)\ e A e -‘,“\
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instruments and Preference Share Capital (+) all reserves (excluding

favour of any person(s), which give or may give rise to any financial
 obligation(s) My

*  Any amount raised under any other transaction (including any forward

sale or purchase agreement) having the commercial effect of a borrowing;

2= i
“Equity” shall mean issued and paid up Equity, compulsorily convertible
revaluation reserves) (-) any dividend declared (+) deferred tax liability (-)
deferred tax assets (-) intangibles (including but not restricted to brand
valuation, goodwill etc) as per the latest audited financials of the Issuer.

7. Permit visits and inspection of relevant books of records,

Ta‘rly Redemption The Debentures along with the accrued interest shall become due and
payable within 5 (Five) Business Days upon receipt of written notice
from Debenture Trustee of happening of any of the following events
(“Early Redemption Events”); »
* The Debentures are not listed within the. Listing Date from the

Deemed Date of Allotment
Affirmative 1. To utilise the proceeds of this issue in accordance with the End Use 'I
Covenants as defined above. !

2. To comply with corporate governance, fair practices code |
prescribed by the NHB

3. Notification of any Event of Default;

4. Obtain, comply with and maintain all licenses / authorizations

5. Provide details of any material litigation, arbitration or
administrative proceedings (materiality threshold to be finalized
during documentation) -i

6. Maintain (i) Fraud Control Unit to Preventing fraud on monies lent
by the Company; and (ii) board approved Whistle-blower policy

documents and accounts to Debenture Trustee only during |
business hours. The notice of such inspection shall be given to the
Company 7 days in advance.

8. Comply with any monitoring and/or servicing requests from
Debenture Trustee

Negative Covenants

Debenture Holders and Debentute Trustee, do or undertake to do any

The Issuer shall not without the prior written permission of the |
of the following, which consent shall not be unreasonably withheld:

1. Change in promoter or control

a. Control is defined as Mr Anil Mehta continuing as the
Managing Director and CEO of the Issuer. The Issuer may
seek consent (for which approval may not be unreasonably
withheld) for change in promoter or control (as defined
above) only after March 31, 2021. If such consent is den ied, |
the Issuer has a call option to redeem the Debentures.
Partial redemption is not permitted

b. Mr Anil Mehta is permitted to sell up to 50% of current
shares held without requiring consent of the Debenture
Holders




L ;e

‘M&A, acquisition, amalgamation of the Issuer without approval of

. The Issuer shall not, without the prior approval of Debenture
~ Holders, enter into any transaction of merger, de-merger,

_compromise with its creditors or shareholders or effect any scheme
‘of amalgamation or reconstruction; provided however that this

Debenture Holders
consolidation,  re-organization, scheme of arrangement or

restriction shall not apply in the event that the compliance with this
restriction would result in the Issuer defaulting in relation to any
of its payment obligations in relation to the Debentures,

The Issuer will not buy back or redeem any of its paid-up shares or
reduce its share capital without the Debenture Holders’ prior i
written consent; | ,
Issuer shall not amend or modify clauses in its Memorandum of _?
Association and Article of Association, where such amendment
would have a Material Adverse Effect, without prior consent of the
Debenture Trustee. Notwithstanding anything contained in this
Terms Sheet, no approval shall be required for the second tranche
of equity to be infused by the private equity players / existing
investors for an amount aggregating to Rs. 195 crores in terms of
Share Subscription and Amended and Restated Shareholders'
Agreement dated October 5, 2017 including consequent changes in |
memorandum and articles of association,

Issuer shall not change its financial year-end from 31st March (or
such other date as may be approved by Debenture Holders)
without prior consent of the Debenture Trustee unless required for
statutory compliance .
Any sale of assets/business/ division that has the effect of the [ssuer
losing its status of a Housing Finance Company to be with the prior
consent of the Debenture Holders

No dividend, if an Event of Default has occurred and is subsisting |
Not undertake any new major new business outside financial
services or any diversification of its business outside financial
services, without approval of Debenture Holders

Representations &
Warranties

8.

And as set out in greater detail in the Transaction Documents.

The Company is registered with the NHB as an HEC

No Event of Default has occurred and is continuing on the date of
this transaction

The Debentures under this Issuance shall rank pari passu amongst
themselves, and with all other senior, secured creditors. Binding
obligation of Transaction Documents

No conflict with other obligations / constitutional documents

No Material Adverse Change in business, condition or operations
of the Issuer

Company has the power and authority to issue Debentures and
such Transactions Documents are valid and admissible in evidence
Absence of any pending or threatened litigation, investigation or
proceedings that may have a material adverse effect on the business |
condition (financial or otherwise), operations, performance or |
prospects of the Issuer or that purports to affect the Facility
[llegality




Indemnification

| from and against any claim, liability, demand, loss, damage, judgment

The Issuer will mdemni,éy, and,.;hdld harmless the Debenture Holders |

or other obligation or right of action which may arise as a result of
breach of this Term Sheet by the Issuer or its Promoter /s,

Confidentiality

‘The terms and conditions described in this Term Sheet, including its

existence, shall be confidential information and shall not be disclosed
to any third party except to each Party’s advisors and counsel.
Provided however that if any of the Parties is required by law to
disclose information regarding this Term Sheet or to file this Term
Sheet with any regulatory body, it shall, at a reasonable time after
making any such disclosure or filing, informing the other Parties.

Governing Law &
Jurisdiction

This Term Sheet shall be governed and construed exclusively in
accordance with the laws of India and any disputes arising there from
shall be subject to the jurisdiction of appropriate courts and tribunals at |
Mumbai, India. '

Transaction Costs

The Issuer shall bear all transaction related costs incurred by the

Debenture Holders with respect to legal counsel, valuers and auditors
/ consultants, Such costs include;

1. Trustee fees
2. Listing fees
3. Rating fees
4. Stamping and registration in relation to all Transactinni

Documents, '

Taxes, Duties, Costs
and Expenses

1. Relevant taxes such as TDS, GST and any other applicable direct |
and indirect taxes for the time being in force, duties and levies are
to be borne by the Issuer. i

2. The charges / fees and any amounts payable under this |
Debentures by the Issuer as mentioned herein do not include any
applicable taxes, levies including service tax etc. and all such

impositions shall be borne by the Issuer additionally,

|iligible investors

|
As permitted under Applicable Law 74

For the Investor

(Authorised signatory)




CATALYST

Belisve in yourself... Trust us!

CTL/MUM/2018-19/ DEB/1906
November 27, 2018

To,

Ms. Mukti Chaplot

India Shelter Finance Corporation Limited,
6th Floor, Plot No. 15, Sector 44,
Institutional Area,

Gurgaon, Haryana, 122002

Ref: CL/MUM/18-19/DEB/5 (Attached)
Dear Ma'am,

Consent to act as Trustee for Secured, Rated, Listed, Redeemable Non-Convertible
Debentures aggregating upto INR 100 crores (“NCDs") issued by your Company.

This is with reference to appointment of Catalyst Trusteeship Limited (CTL) (Formerly
GDA Trusteeship Limited) to act as Debenture Trustee for the Secured, Rated, Listed,
Redeemable Non-Convertible Debentures aggregating upto INR 100 Crores.

As per the transaction documents, the Debentures are required to be listed on or before
November 30, 2018.

We understand that the Company has applied or shall apply to the Bombay Stock
Exchange (“BSE”) for listing of the aforesaid NCDs. In this regard we confirm that we
shall continue to act as trustee for the aforesaid issuance of NCDs for the benefit of
debentureholders in terms of the Debenture Trust Cum Mortgage Deed dated May 3,
2018, executed between us and the Company.

We are also agreeable for inclusion of our name as trustees in the Company’s offer
document / disclosure document / listing application / any other document to be filed
with the Stock Exchange(s) or any other authority as required.

Yours faithfully,
For Catalyst Trusteeship Limited Jaba’
o %) 66 pubine o
MO tRIEAES
Auttiorized Signatory 0/] m@&

CATALYST m\j@&%&ﬁi‘ﬁmﬁﬁmnw O THUSTEESHIP LIMITED) An 158004 Company

Mumbal Office Offica No. 83 - 87, Bth Floor, B Wing, Mittal Tower, Nariman Polnt, Mumbai 400021 Tel +81 (022) 4922 0555 Fax +91 {022) 4922 0508 ti
Regd. Office GDA Houise, Plot No. BS. Bhusari Colony (Right), Paud Read, Pune 41 038 Tej 491 (020) 25200081 Fax +91 (020) 25280275 (=] s )
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CIN No, UT4999PNI99YPLCIVZ62  Emall digetitrustes, com Webslte www.catalystliustee.com EI
Pune | Mumbal | Bengalwiu | Dalhi | Chennal



CATALYST @

Beliave in yourself... Trust us!

CL/MUM/18-19/DEB/5
April 09, 2018

To,

Ankit Aggarwnl

India Shelter Finance Corporation Limited,
6th Floor, Plot No. 15, Sector 44,

Institutional Area,
Gurgaon, Haryana , 122002

Dear Sir,

Consent to act as Trustee for Secured, Rated, Unlisted, Redeemable Non-Convertible
Debentures aggregating upto INR 100 crores to be issued by your Company.

This is with reference to the discussions in respect of appointment of Catalyst Trusteeship Limited
(CTL) (Formerly GDA Trusteeship Limited) to act as Debenture Trustee for the Secured, Rated,
Unlisted, Redeemable Non-Convertible Debentures aggregating upto INR 100 creres 1o be issued.

In this connection, we are agreeable to act as Trustee on the following trusteeship remuneration:

The Company and the Trustee shall enter into relevant trustee agreements and other necessary
Debenture documents for the aforesaid issue of NCDs and term loans and also agrees &
undertakes to comply with the provisions of the SEBI {Debenture Trustees) Regulations, 1993,
the RBI Circular No.RBI/2012-13/560 dated June 27, 2013, the Companies Act, 2013, the
Companies (Share Capital and Debenture) Rules, 2014 and any other applicable statutes,
regulations and provisions as amended from time to time.

We are also agreeable for inclusion of our name &s trustess in the Company’s offer
document/disclosure dosument/ listing application/any other document to be filed with the Stock
Exchange(s) or any other authority as required.

Yours faithfully, oy

T
_,1":\?.1;\‘ Sr }:ﬂ
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CATALYST TRUSTEESHIP LIMITED fomamuy s inusicusi s A I50:8003 Compary
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India Shelter Finance Corporation Limited "<v*<

May 03, 2018

Summary of rated mstruments

Non- conver‘tible ebenture
Non-convertible debenture
Bank lines

TetallEl 32100l i s Rl 4000050
*Instrument detans are prowded ln Annexure- 1

.‘[ICRA]A (Posmve} Assngned
fi-f.'_E‘..,.CRA]ﬁ-' {?OS_!_!;N_"E}_._ Outstanding -
[ICRA]A- (Positive); Outstanding

Rating action

ICRA has assigned the long-term rating of [ICRAJA- (pronounced ICRA A minus) to the Rs. 79.00-crore® non-convertible
debenture programme. ICRA has a rating outstanding of [ICRAJA- on the Rs. 250-crore bank lines and Rs. 71-crore non-
convertible debenture programme of India Shelter Finance Corporation Limited (ISFC).? The outlook on the long-term
rating is Positive,

Rationale

The rating factors in the company’s prudent lending practices and systems, which have enabled it to report good asset
quality indicators while scaling up operations (CAGR of 53% during FY2015-FY2018 and assets under management of Rs.
801 crore as on March 31, 2018), jts experienced promoters and senior management team with a good second line of
management and the strong capitalisation profile. The rating also takes into account the company’s good credit appraisal
systems and processes, with a relatively low loan to value (LTV) ratio (LTV of less than 60% for 86% of the AUM as on
March 31, 2018) and its strong portfolio tracking systems, which have translated into good asset quality indicators (gross
NPA of 1.3% as on March 31, 2018). Although ISFC's asset quality has deteriorated slightly over the past year owing to
the impact of demonetisation and the implementation of GST, which impacted the cash flow of its borrowers, the same
remains better than the industry average. The rating is also supported by the good growth prospects of the company and
the sector, given the Government of India’s (Gol) focus on housing for all by 2022 through the Pradhan Mantri Awas
Yojana. ICRA expects the company to scale up further, supported by gradual branch expansion and stabilisation of older
branches. ICRA also notes that ISFC raised Rs. 195 crore in October 2017 (net worth as on March 31, 2018 was Rs. 569.57
crore) from its existing investors, which should support its growth plans, going forward. The rating, however, is
constrained by ISFC's moderate track record of operations, its focus on relatively risky segments with low income levels
and limited cushion available to absorb income shocks, its exposure to geographical concentration risk with 86% of the
AUM as on March 31, 2018 being concentrated in the top three states (although the company had a presence in eight
states), and its moderate profitability indicators. Going forward, ISFC’s ability to maintain asset quality as it expands the
portfolio, tie up long-term funding at competitive rates, maintain a good liquidit ile

s0 as to improve its earnings profile will be key rating sensitivities.

1 100 lakh = 1 crore = 10 million

2 For complete rating scale and definitions, please refer to ICRA's website www.icra.in or other ICRA Rating Publications

www.icra.in 1




QOutlook: Positive

ICRA believes ISFC will continue to benefit from the extensive experience of its partners and its robust systems and
internal controls. The outlook may be revised to Stable if profitability remains subdued or the scaling up of the portfolio
is weaker than projected.

Key rating drivers

Credit strengths

Experienced promoters, senior management and second line of leadership; good loan origination, appraisal and MIS
systems - The company’s senior management team is adequately experienced in the mortgage industry. Further, the
company has adequate internal controls and good portfolio tracking systems to keep a check on portfolio quality. The
company has been able to maintain control over credit quality while growing the book, so far, with gross NPA of 1.3% as
on March 31, 2018,

Good underwriting norms, systems and process - In the absence of formal income proof or tax returns, ISFC has
developed a robust credit appraisal process including repeated discussions with the borrower, neighbourhood checks,
cash flow analysis and visits to the workplace to establish income, expenses and debt repayment capacity. Strong risk
management systems, in-house technical and valuation teams, use of credit scorecards and regular monitoring have
translated into good asset quality indicators, so far, and the company’s ability to maintain the same over a larger asset
base will be a key monitorable from a credit perspective.

Focus on low LTVs, which act as a deterrent for default — The overall risk profile of ISFC’s portfolio is good, with multiple
earning members in the family, women being the first applicants, low portfolio LTV and fixed obligation to income ratio
(FOIR), which should help support the asset quality indicators in the medium term.

Comfortable liquidity position — ISFC’s liquidity remained comfortable on account of its ability to tie up longer-tenure
liabilities. The average tenure of ISFC's liabilities was 8.1 years compared to 8.2 years for its assets, after factoring in a
0.8% meonthly prepayment rate. The company had cash in hand of Rs. 95 crore and Rs. 40 crore investments in mutual
funds as on March 31, 2018,

Credit challenges

Moderate scale of operations; focus on relatively risky assessed income segment - ISFC had 63 branches and a
managed portfolio of Rs. 801 crore as on March 31, 2018. At present, the company has operations in Rajasthan, Madhya
Pradesh, Maharashtra, Gujarat, Chhattisgarh, Uttar Pradesh, Uttarakhand and Odisha. ISFC offers loans to customers for
improvement, home extension, construction of dwelling units on an owned plot of land, home purchase and loan against
property (LAP). As on March 31, 2018, 63% of the company’s managed portfolio included home loans with the balance
being loans against insurance and LAP. Within the affordable segment, the company’s focus is primarily on self-employed
customers. As on March 31, 2018, 44% of the loans outstanding were to self-employed customers, 39% to salaried
customers and 14% to daily wage earners, who have limited cushion to absorb income shocks. Therefore, ISFC's asset
quality indicators could potentially exhibit more volatility.

Geographical concentration of the loan book in Rajasthan and Madhya Pradesh — As on March 31, 2018, 86% of ISFC’s
managed portfolio was concentrated in three states, namely Rajasthan (41%), Madhya Pradesh (25%) and Maharashtra
(20%). The company’s top 15 branches accounted for 49% of the managed portfolio as on March 31, 2018. However, the
company has reduced geographical concentration over time and penetrated deeper in Maharashtra and Gujarat while
expanding into newer geographies like Uttar Pradesh and Uttarakhand.

www.icra.in




To diversify funding profile by tapping debt capital markets — Although ISFC had relationships with 13 lenders, it
remains dependent on banks and the NHB for funding, with these two sources contributing 56% and 19%, respectively,
to its total borrowings outstanding as on March 31, 2018. The company raised its first NCD funding in FY2018. The
marginal cost of borrowing has come down by almost 100 bps from FY2017 to FY2018, which proves the company's
capability of rasing funds at a lower cost from various instruments. Going forward, the company’s ability to diversify the
funding mix, by drawing larger lines from funders, and raise funds from the debt market would be important for scaling-
up operations.

To improve profitability in the face of competition in the affordable housing segment — ISFC’s profitability indicators
remained modest during FY2018 (ROE of 5.31% vis-3-vis 6.68% in FY2017) owing to a fall in yields (17.76% in FY2018 vis-
a-vis 18.99% in FY2017) that was partially offset by a fall in the cost of funds (10.84% in FY2018 vis-a-vis 11.82% in
FY2017). Operating expenses remained stable at 6,79% in FY2018 vis-a-vis 6.72% in FY2017. However, operating
expenses have fallen over the years owing to limited branch expansion, increase in ticket sizes and scaling up of
operations in existing branches. The company’s ability to maintain its yield, reduce its operating expenses further, and
improve profitability, given the rising competition in the segment, will be critical from a credit perspective,

Analytical approach: For arriving at the ratings, ICRA has applied its rating methodologies as indicated below.

Links to applicable criteria:

Rating Methodology for Housing Finance Companies

About the company:

India Shelter Finance Corporation Limited (ISFC) is a housing finance company incorporated in 1998 as Satyaprakash
Housing Finance. The company was acquired by the current investors in September 2009. ISFC is focused on the low-cost
and affordable housing segment, targeting self-employed customers in the informal low-middle income segment. The
company was operating from 63 branches and had a managed portfolio of Rs. 801 crore as on March 31, 2018. At
present, the company operates in eight states, namely Rajasthan, Madhya Pradesh, Maharashtra, Gujarat, Chhattisgarh,
Uttar Pradesh, Uttarakhand and Odisha. ISFC offers loans to customers for home improvement, home extension,
construction of dwelling units on an owned plot of land, home purchase and loan against property.

The company reported a profit of Rs. 20.52 crore on a managed asset base of Rs. 647 crore in FY2017 vis-3-vis a profit of
Rs. 8.45 crore on an asset base of Rs. 456 crore in FY2016. The company reported a profit of Rs. 24.46 crore on a
managed asset base of Rs. 970.24 crore during FY2018, as per provisional financials, The company’s gross and net NPAs
stood at 1.3% and 0.88%, respectively, as on March 31, 2018.

www.icra.in




ICRA ;

Key financial indicators (audited)

Status of non-cooperation with previous CRA: Not applicable
Any other information: None

Rating history for last three years:

79.00 79.00 [ICRA]A-
(Positive)

il

Long 250.00 [ICRA]A- [ICRA]A- [ICRAIBBB+
Term (Positive) (Positive)  (Stable) (Stable) (Stable)

Complexity level of the rated instrument:

ICRA has classified various instruments based on their complexity as "Simple”, "Complex" and "Highly Complex". The
classification of instruments according to their complexity levels is available on the website www.icra.in

www.icra.in




Annexure-1: Instrument Details

31-Jul-2017 9.99% 51 months  50.00

INES22K07013  NCD

i i

Term Loan 2 22-Nov-18 0. ICRAJA- (Positive)

Term Loan 4 NA  30-Jun-19

¥ T A > T e MLV : ) | D. ail It 5
TermLoan8 11-Mar-16 31-Mar-21 34 [ICRA]A- (Positive)

Term Loan 10 9-Mar-16 26-Jul-21 10.34 [ICRAJA- (Positive)

e T

Term Loan 12 23-Jan-17 13-Feb-24

Term Loan 14 31-Mar-22 ; [ICRAJA- (Positive)

~ Term Loan_l

24-Feb-17  26Feb-25 922 [ICRAJA- (Positive)

Term Loan 18 24-Feb-17 26-Feb-25 [ICRA]A- {.Positivé)
. : i , ‘A il
Term Loan 20 _ 29-Sep-16 30-Jun-25

Term Loan 22
A

NA Term Loan 24 Yet to be drawn NA 20.00 [ICRA]A- (Positive)

NA Termloan26  Yettobedrawn NA :‘:;;‘;"" 15.00 [ICRAJA- (Positive)

Source: India Shelter Finance Corporation Limited

ey



Corrigendum
Document dated May 03, 2018 has been corrected with revisions as detailed below:

* The month and year (in MMM-YY format) for FY2018 has been updated in the table capturing ‘Rating history for
the last three years’ of the company (on page 5).

www.icra.in
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ICRA Limited

Confidential

Ref: D/RAT/2018-19/174/3
April 30, 2018

Mr. Sunil Jain

Chief Financial Officer

India Shelter Finance Corporation Limited
6" Floor Plot no. 15 Institutional Area,
Sector 44, Gurugram,

Haryana — 122002

Dear Sir,

Re: ICRA Credit Rating for the Rs: 100.00 crore Non-Convertible Debenture (NCD)
Programme of India Shelter Finance Corporation Limited

Please refer to the Rating Agreement dated April 20, 2018 for carrying out the rating of the aforesaid
NCD Programme. The Rating Committee of ICRA, after due consideration, has assigned a [ICRAJA-
(pronounced as ICRA A minus) rating to the captioned NCD Programme. Instruments with this rating are
considered to have adequate degree of safety regarding timely servicing of financial obligations. Such
instruments carry low credit risk. The Outlook on the long-term rating is ‘Positive’.

In any of your publicity material or other document wherever you are using our above rating, it should be
stated as [ICRA]A- (Positive). We would request if you can sign the acknowledgement and send it to us
latest by May 4, 2018 as acceptance on the assigned rating. In case you do not communicate your
acceptance/non acceptance of the assigned credit rating, or do not appeal against the assigned credit rating
by the aforesaid date, the credit rating will be treated by us as non accepted and shall be disclosed on
ICRA’s website accordingly. This is in accordance with requirements prescribed in the circular dated
June 30, 2017 on ‘Monitoring and Review of Ratings by Credit Rating Agencies(CRAs)’ issued by the
Securities and Exchange Board of India.

Any intimation by you about the above rating 1o any Banker/Lending Agency/Government
Authorities/Stock Exchange would constitute use of this rating by you and shall be deemed acceptance of
the rating,

‘8“"‘3%* o %3 Ao

Building No. 8, 2™ Floor, Tower A Tel, ; +91.124.4545300 Website :www.icra.in
DLF Cyber City, Phase Il CIN : L74999DL1991PLC042749 Email : info@icraindia.com
Gurugram 122002, Haryana Helpdesk : +91.124.3341580

Registered Office : 1105, Kailash Building, 11" Floor, 26 Kasturba Gandhi Marg, New Delhi - 110001, Tel. : +91.11.23357940-45
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ICRA reserves the right to review and/or, revise the above at any time on the basis of new information or
unavailability of information or such other circumstances, which ICRA believes, may have an impact on
the rating assigned to you.

The rating, as aforesaid, however, should not be treated as a recommendation to buy, sell or hold the
bonds, debentures and/ or other instruments of like nature to be issued by you.

As mentioned above and in accordance with the aforesaid circular issued by SEBI, you are requested to
furnish a monthly ‘Ne Default Statement (NDS)' (in the format enclosed) on the first working day of
every month, confirming the timeliness of payment of all obligations against the rated debt programme.

You are also requested to forthwith inform us about any default or delay in repayment of interest or
principal amount of the instrument rated, as above, or any other debt instruments/ borrowing and keep us
informed of any other developments which may have a direct or indirect impact on the debt servicing
capability of the company including any proposal for re-schedulement or postponement of the repayment
programmes of the dues/ debts of the company with any lender(s) / investor(s). Further, you are requested
to inform us immediately as and when the borrowing limit for the instrument rated, as above, or as
prescribed by the regulatory authority(ies) is exceeded.

We thank you for your kind cooperation extended during the course of the rating exercise. Should you
require any clarification, please do not hesitate to get in touch with us.

We look forward to your communication and assure you of our best services.
With kind regards,

For ICRA Limited

Aoty N

Sabyasachi Majumdar Rajil Mehta
Senior Vice President Analyst
sabvasachi@icraindia.com rajat.anehta@icraindia.com

Encl;

No default statement format




Annexure: Instrument details

Amount

Name of the Instrument Rated Amount ; Rating
outstanding

NCD-] Rs. 21.00 crore | Rs, 21.00 crore [ICRA]A-(Positive)

NCD-2 Rs. 79.00 crore | Rs. 79.00 crore | [ICRA]A-(Positive)

Total Rs. 100.00 crore | Rs. 100.00 crore




To

‘No Defuult Statement on the Company Letter Head’

<CRA Name and Address>

Dear Sir/ Madam,

I

2

Thanking You,

We hereby Confirm that as on date there are no Over dues or default on our debt
obligations

We also confirm that in the month ended <Month and Year name>, there has been no
instance of delay in servicing of our debt obligations.

We also confirm that there has not been any instance of devolvement of Letter of Credit
in the month ended <Month and Year name>.

We also confirm that in the month ended <Month and Year name>, there has been no
instance of delay in servicing of debt obligations guaranteed by us.

We also confirm that there has been no overdraw of the drawing power sanctioned by the
bank for a period of more than 30 consecutive days in case of bank facilities which do not
have scheduled maturity/repayment dates.

Details of delay/ default/ rescheduling of interest or principal as on date/ in the month
ended<Month and Year name> , in any of the above case (if any):

Name ol the
Instrument

ISIN

Amount to
be paid

Due Date of
Payment

Actual Date
of Payment

Remarks

Yours faithfully,

<Authorized Signatory of Issuer>




