SUPPLEMENTAL OFFER DOCUMENT

The Supplemental Offer Document together with the Shelf Disclosure Document dated August 27, 2018
in relation to each Tranche shall be referred to as the “Offer Document”,

FOR
PRIVATE PLACEMENT OF
LISTED, SECURED, RATED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES
SERIES — 2018/11/717

OF FACE VALUE OF Rs. 1,00,000/- FOR MARKET LINKED DEBENTURES

ISSUE SIZE OF RS. 50,00,00,000/- (RUPEES FIFTY CRORES ONLY) WITH A GREEN SHOE OPTION OF RS.
50,00,00,000/- (RUPEES FIFTY CRORES ONLY) AGGREGATING TO RS. 100,00,00,000/- (RUPEES ONE
HUNDRED CRORES ONLY)

To be issued by

CITICORP FINANCE (INDIA) LIMITED
(Incorporated as a Public Limited Company under the (Indian) Companies Act, 1956 (as amended from
time to time)

ISSUER MAY AT FUTURE DATE/S DO FURTHER ISSUANCE/S AND /OR REISSUANCE UNDER THE ISIN
CREATED IN THIS ISSUE AT ANY PRICE AND TIME AFTER THE CLOSURE OF CURRENT ISSUE. FURTHER
ISSUANCES/ RE ISSUANCES CAN BE DONE IN SINGLE/MULTIPLE TRANCHES AS MAY BE PERMITTED
UNDER APPLICABLE REGULATIONS, GUIDELINES RULES ETC AND DEPENDING ON THE FUND
REQUIREMENTS OF THE ISSUER FROM TIME TO TIME.

Regd. Office: First International Financial Centre (FIFC), 8" Floor Plot Nos. C-54 & C-55, G-Block, Bandra-
Kurla Complex, Bandra (East), Mumbai — 400 098

Private and Confidential (Not for public circulation)

Serial No:
Addressed to:

(For the use of the addressee only)




COMMON ISSUESTRUCTURE 'i'ékii)ﬁ & CONDITION

{CIL/Issuer/Company

Issue/Type of Instrument

ed, Fully Redeemable, Market linked Non-Convertible
Debentures on prwate placement basis

Date'of Board’ Rééé]'ﬁt’idh:"

Aligust 23, 2018

Date of p'asSin'g-of reso]uti_pn
}in a general meeting under
| Section-42 of the Act

September 28, 7018

‘Security Name

nce {indiaf Limited

Market Lin ed Debentures October 2022'
o For lnterest /. Coupon Rate — Tranche 2: Citicorp Finance (India) Limited
en ures October 2022 '
ipoh. Rate — Tranche: 3¢ C:tlcorp Finance: {tndia): Lim:ted-
i ntures October: 2023 :

Ndture of Instrument

i Secured

Seniority/ Class of Security

Senior

1 Issuarice and Trading Mode: .

Private: placement (Demateriallzed form

Rating

nder the ’{I VA
|-fetter dated October 05, 2018

In. case of leedf’--Rate':aNon-Converthi 3

In case of Market 'Non-Convertane ':_bentures' This issue:is covered: | _
under-the ‘PP: IVILD [FCRA] AAA rating: ass:gned by ICRA in: accordance ‘with. |
the letters dated October. 05, 2018. :

Series

CFILNCD Serles 2018/11/717

Face Value of Debenture

e For Market Linked _Non-ConVertlble Debentures INR'1;00, 000/ Rupees :
One Lakh Only) _
o Forfixed rate debentures: INR 10,00 000/~ (Rupees Ten Lakhs OnIy ¥

Issue Price of Debenture

a  For Interest/ Coupon Rate = Tranche 1: Rs 1,00,
only). Piease note that the NCDs under: Interest
1 are issued und_  the- ISIN ISIN = INE9 )
alsg’ been used’ for a previols" debenture S5UaN 'CFIL NCD Serles
2018/10/713 TRANCHE 1. NON- CONVERTIBLE DEBENTURES MATURING IN. |
FINANCIAL YEAR: 2022 -2023.

For Interest// Coupon Rate - Tranche 2: Rs.’ ""'_'000/'" {Rupees One Lakh |-
only). Please note that the NCDs tnder. Interest / Coupon Rate ~Tranche
1 are issued. under the. ISIN TISIN - INE915D07H73 “ISIN®). The ISIN: has.
also been used: for a ‘previous dehenture lssuance of ‘CEIL NCD: Series

2




2018/10/713 TRANCHE 2 NON-CONVERTIBLE DEBENTURES MATURING IN
FINANCIAL YEAR 2022 -2023.

o ForInterest /. Couipon Rate ~ Tranche 3: Rs. 1,00,000/- (Rupees One Lakh
only}. Pleasé note'that the NCDs under Interest / Coupor Rate — Tranche
3 are lssued unde_r the. lSlN [ISIN —YETTQ BE CREATED] (“ISIN"). The ISIN
has also been used for a previous debenture issuance of CFIL NCD. Series
2018/10/716 TRANCHE 3 NON- CONVERTIBLE DEBENTURES MATUR[NG IN.
FINANCIAL YEAR 2023 2024

The lssue Price has been decided on the basis of upon multiple
parameters including but ot limited to market yield, credit rating of the
Issuer; spec;ﬁc features such as call option, market linked return {for
Market Linked: Non-Convertible Debentures) and pricing of previous
bonds issued. havmg similar features,

- |:Name -and.address .af:. thé
| ‘valuer - -who:

registered valuer:.

performed_
| valuation “.of - the securlty-
“offered; -and basis.on:which’
. |:the price:has been arrived at | -
| along - with: report. of . the

Not Applacable

| Relévant: date W|th réferénce
“to, which’ the pnce has héen:

: :arrwed at

_ Not-AppliCane--;

‘Eligible lnvestors (The class:

j or .classes ‘of persons. 1o
whom ‘the allotment s

proposed to be made;) and

Documentation Requirement
| {One time). S

For Each: type of Investor including Mutual Funds/ Banks 'Corhpaniés/_.
insurance: Compames/?crtfollo . Managers/Private Trusts/Soc:etieS“__
registered under the Societies Reglstratlon Act 1860 ("Sociehes”) 7/
Partnership Flrms/Assoaatlon of Persons (“AQP”)

Investors are: requlred to subm:t certifi ed ‘true copies of the fcllowmg
documents, along with the. subscnptwn form, as may be cnntextuallv i
applicable:

e Memorandum and art:cles of assomatlon/constztut:onal documents/bye-_ :
taws/trust deed/partnership deed/agreeinent constituting the association |
of persons/memorandum of assomatton/deed/any other lnstrument_'
regulating or .governing the constatutlon of the Soc;ety/ other
constitutional document (as applicable)-

onle Government_notlﬁcatlon/ Certificate of incorporation/ SEBI Registration

Certificate/IRDA - Registration . Certificate
registration (as may be apgplicable);

(as applicable)/proof ~of

“ “le " Resolution of the Board_of Directors/ Resolution of Partners/trustees/

: fJonnt_ l"_tter stgne -’-by""ach mdw:dual constituting the AOP, authonzmg,




' ancl w;th all partlcu!ars re!atmg to the thestment in NCDs of NBFCs, andif |
particular; of the Issuer, and these NCDs, and the acceptance of the terms
of these NCDs along WIth operating instructions;

o Certlf:ed true copy of-the power of attorney, wherever applicable;

o "Spemmen i nature of the althorised signatories, duly certified by an
approprlate uthonty

For lnsiividué'fs/RHF/:.Abb: '

. Certlfled c0py of photo :dentity proof like Passport/PAN Card/Drwung'
Lacense copy (m case of AQP - each md:vtdual constututmg ‘the AOP)

APPLICATIONS UNDER POWER OF ATFORNEY/ RELEVANT AUTHOR{TY

® Incase ofan appl:catlon mizade under a power of attorney or resolution or
authority, a certified true copy thereof: along with' memorandum and the
articles .of association or bye-laws of deed of - partnershlp ‘or
agreement/deed constituting an AOP. or: deed o trust :as the case-may
be, must be attached to the Application’ Form at the time: of making the
application, failing' which, the Issuer reserves: the full unquahf ed and
absolute right to accept or reject any application in whole: rinp
in either case WIthout ‘assigning ‘any- reas
specimen signatures of all the authorized’ SIgnatortes, duly attested must

o ‘Discount

':"Redemptmn Premium /

also-be lodged-along with the submlssmn ofthe- completed appl:cat:on
Not Applicable _ o S

“1'Discount at which secunty s
'} issued and the effective‘yield |

as aresult of such dis'cb’t]nt"

Not Apb’liéablé_'

| The change in control, if any,

in- the company that would

occur consequent to  the
‘private placement

_NotApplicable.. .

Justification for the allotment

| proposed to be made for
| consideration ot t
| cash together with valuation

other:

| report of the registered

valuer;.

‘than

Not Applicable

«| Indicative Issue Size

[ Rs. 50,00,00,000/- (Rupees Fifty Crores only)., the Issuer reserving the right to

increase or.alt'_er the-asé.ue- Size.

ISSUER MA\’_ AT | UTUR ='DATE/S Do+ FURTHER ISSUANCE/S AND /OR

| REISSUANCE ':'NDER"THE ISIN CREATEDIN THIS ISSUE AT ANY PRICE AND

TIME AFTER THE CLOSURE OF CURRENT ISSUE, FURTHER tSSUANCES/ RE:

&




_ISSUANCES CAN.BE . DONE IN' SINGLE/MULTIPLE TRANCHES AS. MAY BE
- .| PERMITTE

'PPLICABLE REGULATIONS, GUIDELINES RULES ETC AND
DEPENDING ‘ON THE FUND REQUIREMENTS OF THE ISSUER FROM TIME TO:
TIME.

Opon  fo reta
oversubscription {Amount)

retain.

_Yes, Upto an amount _oi_" Rs..50,00,00,000/- {Rupees Fifty Crores only).

The number of . -persons. to_

“whom allotment .on
- preferential .basi_s/prlva":té
“placement/rights issue’ has
already “been “made during:

|:the year in terms of number

| securities as well as:price

Refer Appendtx 1 for details on number of persons to whom allotment on

_ preferentla basns/prwate placement/rights issue has already been made
during the year in terms of number securities-as well as price

| Issue’” Opening Date {For all
tranches)

November 01;-;-2'018‘

“Issue Closure. Pate

s ForInterest./ Coupon Rate — Tranche 1: November 01, 2018
* ForInterest/ Coupon Rate —Tranche 2: November 01, 2018
For. lnterest[ Cuupon Rate -Tranche 3: Novernber 01, 2018

The Offer Document is.valid upto and including the Issue Closure Date. No
Applications:shall be: accepted after the lssue Closure Date

Pay-inbate

|.e Forlnterest/ Coupon Rate - Tranche 1: Novemnber 01, 2018

s For: lnterest/ Coupon Rate ~Tranche 2: November 01, 2018
o  Forinterest/ Couspon Rate = Tranche 3: November 01, 2018

| Deemed Date of Allotment

For Interest / Coupon Rate — Tranche 1: November 01, 2018
ForInterest / Coupon:Rate ~Tranche 2: November 01, 2018
For interest / Coupon Rate — Tranche 3: November 01, 2018

{ Redemption and- Maturtty

Date

Shall mean:subject to Business Day Convention:

For Interest / Coupon Rate — Tranche 1:

| {a}In case of exercise of Call Option; then the Business Day falling 30 days

after the Call Option Exercise Date; and
(b) In case of nori-exercise of call option; October 07, 2022.

For Interest /. Coupon Rate — Tranche 2:

' {a) In-case'of exercise of Call Option; then the Business Day falling 30 days

after the Call Dptlon Exerc:se Date; and

| {b) In case of non- _exercise of call option; October 07, 2022,

For Interest / Coupon Rate — Tranche 30

{a} In case of éxercise of Call Optton, then the Business Day falling 30 days
“after the Call Option Exercise: Date; and

(b} In case of non-exercise of call option; October 31, 2023.




“Teror/ Duration

s For lnterest_ i "on_ Rate - Tranche 1- 1436 days frorn the Deemed
Date of Allotment from the Deemed Dateof Allotment

e For Interest _";Coupon Rate — Tranche 2-1436 days from the Deenied
Date of Allotment fromthe Deémed Date of Allotment

s For Interes_t; -'.Co'upon Rate - Tranche 3- 1825 days from the Deemed
Date of AIIotment from the Deemed Date of Aliotment '

Purpose of issue/ Details of
ytilization proceeds

The proceeds:of the Isstué are to be utlllzed to meet the funds reqmrements
for the business activities of the [ssuer.:

Contributions being made by
the promoters ar directors
either as part of the offer or
separately in furtherance of
such objects

No contributions have been made bythe promoters or d_r_r_ectors of the Issuet,
eitheras part of the offer or separately i in furt_h_era nce of such o_bj_ect_s

Security

Ttie NCDs shall be secured by way of f rst pan passu charge ovér moveable
financial asséts |dent;f|ed by the Issuer in favour of the Debenture Trustee as’
set out in the deed of _hypothecation dated September 6, 2018 (“Deed of-
Hypothecatlon") and s:mpie mortgage over the immoveable assets.as set out’
in the debenture trust deed cum-déed of mortgage: dated: Septemher 65,2018

in favour of the® Debenture as ‘amended or modified from ‘time ‘to time

(”Debenture Trust Deed/Trust Deed”).

| The Security has already been created inthe manner set.out in-the Debenture
| Trust Deed and the Deed” of Hypothecation. The" Issuer shall maintain a
“Security Cover asreqired linder the Debentiire Rules. The Issuer shall getthe

Security ‘revalued “ard: replaced, if required under applicable' law in

accordance with the terms.of the Deed of Hypothecation:and Trust Deed.

Detalls of sig_n'ifi'cant and
material orders passed by the
Regulators, Courts  and

Tribunals impactinig' the going-

concern  status  of  the
company and its future |
operations

“Please refer details of ‘outstanding litigation “Uinder the ‘Shelf D:sclosure-

Document”

The pre-issue and post-issue
‘| shareholding pattern of the
company

~Not Applicableas proposed issuance is for Non-Convertible Debentures.-

Maode of Repayment

Please refer to 'S___éé_t_idh':Te'r'rn'é':-Ahd'-"C'dr_rditio_ns Applicable To The Debentures’
at BVII-(a) ofthis "O'ffer"Docum'ent

Redemption Amount

Face Value of the'Debentures -

| {N.B: Piease read the terms and COﬂdItIOI"IS)

Interest an  Application

Money, if any (for Market

Linked Debentures)

None-




| Interest. o
©|"Mongy; if any {for Fixe

| Debentures)

: Int’er'est’ at éppiicahle nterest rate wril be pald on the apphcatron money to:

_n of the cheque(s)/demand draft(s) up to but_
_ ‘Allotment Such interest would be paid on all
ing: the refunds :

here the entlre Applccatlon I’Vloney has been refunded, the interest on__f

-Apphcatlon Money shall be-paid along with the reftind orders. Where ah

| applicant is allotted lesser number of Defientures than applied for, the excess |

-.|-amount paid n'appli atlon will be refunded to the applicant aiong wuth the-' .:_
| interest, on. applfcatao money -

| pefault Interest

i 'Central Deposrtory Se

' Please see page 16 of Sheif Disclosure Document
Llstmg - | iThe issuer proposes to Izst the Debentures on the WDM segment of the NSE 1.
| within 15, days from the Deemed Date of Allotment,
Settlement/ Mode . ..of [.Cheque /. Ppay: arder.will be dispatched by courier or registered post:at the
Payment | address provided the' Apphcatlon Form / at the address as subsequentlyi
| notified to the suer in writing
| the Depository’s.
el account to acco

ices (lndta) Lamsted (*CDSL”)

+|:Calculation Agent: (for Market

‘Linked Debentures)

; Cltlcorp F:nance {End:a) lerted

‘Valuation Agency’ (for Market

Linked Debentures)

-1CRA lelted

#"The-Valuation: Agency will publisha valuation on its website at least once

every calend:

eek. The valuation shall be available on the website of the'

_.:Vaiuatlon Agency at www |cra in-

The issuer will aiso make‘avallable as soon.as .practicable, the valuation

provided by the auatlon Agency on the ‘website  of the Issuer at’

R WWW: cmcorgf’ nance COI

The cost of val_uation__sha be in the; range of 0 05% p.3. to 0:15% p a, and._

" | 'Debenture Trustee

i} The Issuer has r_ec_e_l,v.ed;fhé_}co'n's_e_'n_t of'IDBI'Trustee'ship Services_Limited; ia.}

7




'act as the Trustees on behaif c-f the Debenture Holders._ _

< [ Bay Count Bass

| Actoal / Actua! -

'Bu_S'iﬁEs_é"Dé:V“Coﬁvéf_it_idﬁ - .. =il L

fthe due date in: respect of the Matursty Date fa]is'
dfor a Publlc Holiday/s ora day which-is a bank

"holiday at'the ptace ‘where the’payment is-to be: made, the 1mmediately-

previous worklng'-day shal] be consudered as'the-effective date/dué date for
such payment

“I'Minimum number of NCDs'to’

*|'be applied for

For Category |-

For Market Lmked lor Convertlble Dehentures.

fty NCDs; 4 d'in’ muitlples of one théreafter. It is clanfled-
that for Categoty I, Investors may not subscribe to: more than 99 (ninety nine
only) Debentures,

Faor. Categorv I[ One Hundred NCDs,. and in: multsples of one thereafter

For rixej’d-Ré£15~"mdﬁifc'6fi§éftibre Debentures:

1 For Category fi- Ten NCDs, and m multsples of one thereafter

[ Miinimum ~ application

amount

-For Market: Lmked Non—Convertlble Debentures.

Rs. 1,00 000/ (Rubees One Lakh Oniy} thereafter i

For-Fixed Rate Non-ConVertible Debentures.

For Category l[ Re '1 00, 00 (}00/4 {(Rupees One Crores:only) and multiples of
Rs. 10 00 000/ (Rupees Ten Lakh Only) thereafter

i -'I's'S_L'ie_nc_e:'a'r'i'd-Tr_ad.'rrig Mode

‘Documentation Reguirement
(Specifically far the tssue}

Governing. Law and

- | Jurisdiction

_ Maharashtra)}_ '

Laws as appllcable i .Indla {mcludmg !ews appllcable ‘to the state of
d subject to excluswe jUI’ISdICtIOI‘\ of caurts and tribunals at

“I"Business Day Canvention

‘suchpayment

hoﬁday ___at_ th pla

ere the payment is to be: made the lmmediately
previous working '

a 'be consrdered asthe eff 'ct’ve date/due date for




Record Date

.| ®  CFlls register of Debenture Holder(s)/record of the Depository will: be |

closed on the Record Date. The Record Date, for interest and-
redemption {dther than by way of exercisé of Call Option or: Early |
Redemption ( in case of Market Linked Debentures)} payments shall‘be -
fifteen {15) days prior to the date(s).of respective payment; and

| e incase ‘of Early Redemption (in case of Market Linked Debentures)/ -

exercise: ‘of Call Optlon, the Record Date shall be one {01} Business Day -
priorto. the date. of notice of Early Redemption (in case of Market Linked
Debentures)/CaII ‘Option. to determine the names of Debenture
Holder(s) to. whom-.interest, and/or principal or Early Redemption
Amount; (tn case of Market Linked Debentures)/Call Option Price isto be
paid.

} @ Pleasesee page:13.of Shelf Disclosure Document.

-Transaction Documents: .

s Debénture TrustDeed

{including any.amendments made thereto)

|®  Deedof Hypothecatlon (including any amendments made theréto)

° Listing: agreement

| NSDL / -C_I_D,SL':a_ppi_lcati’c'm forms far ISIN

-.| Any. other document that may be designated as a Transaction Document
_jointly by the. Debenture Trustee and the [ssuer.

ISSUER MAY AT FUTURE DATE/S DO FURTHER ISSUANCE/S AND IGR

REISSUANCE UN DER THE ISIN CREATED IN THIS ISSUE AT ANY PRICE AND TIME. |
| AFTER THE CLOSURE OF CURRENT ISSUE, FURTHER TSSUANCES/ RE ISSUANCES

CAN BE DONE IN SINGLE/MULTIPLE TRANCHES AS MAY BE PERMITTED, UNDER

" .| APPLICABLE: REGULAT[ONS GUIDELINES RULES-ETC AND DEPENDING ON THE

-|-FUND’ REQUIREMENTS OF THE ISSUER FROM TIME TQ TIME.

-Conditions - ‘Precedent

t'o_. .Not applicable:
:Disbursements . ek .
|-Conditions - Subsequent.. to-: Not applicable

‘Disbursement

“Provisions: related to: Cross

+Default Clause b

Not A_pplica'_b'l'e_

Role and : Responmb;l:ttes of.}

Please see page 18 of Shelf Disclosure Document. in the event of any '

Debenture Trustee | inconsistency. betweeri the Debenture Trust Deed and any Offér Documient,.
pertaining to the “Roles and Responsibilities of the Debenture Trustée”, the
Debenture Trust. Deed.shall override such Offer Document to the extent of -
_such inconsistency. :
Events-of Default

i. Defaultiin payment of the Redemption Amount of Debentures on the”
due-date(s ) '




o
1.

V.

vi.

it

Two consecutive. defauit in payment of any |nterest on the Debentures
on the due date( )

When any matenal br._'e'ac_h of thé: terms of the Information
Memorandum or.the Pebenture Trust Deed'is cammitted; '

When the .'Company creates or attempts to create any charge. on the
tgi pert '-or any ‘part theréof without:the prior’ approval of
i : Trustee , except as permitted tnder the Debenture trust
Deed and the: Securlty Documents;

The Companyswnth_put_- the consent of Debenture Holdérs ceases to carry
on-its'business.or gives notice of it‘s-intention to do so;

Securtty for the Debentures isin Jeopardy in the oplmon of not Iess than

t:me bemg outstandlng of the Trustees whlch-i'shall mean a sntuatlon
where the valug of the Securnty Is mgnufrcantly diminished; or the
Security-ceases to. have effect; or any action is taken in relation’to the
Security by any. person_ which may: have an ;mpact on.the Secunty or
Secutity Documents; or any of the Security Documents executed or
furnished by the’lssuer becomes illegal; invalid , unenforceablé or
otherwise fails or ceases to be in effect or fails or ceases to provide any

benefit of the pruoraty , liens, ¥ights, powers; privileges or security

interest purgorted or sought to be: created thereby, or i -any such
Securlty Document are‘assigned or otherwise transferred amended or
terminated’ repudiated or revoked without thé approval of the
Debenture Trustee, and

if an order of . a court of. competent jurisdiction. is made. or a spemal
re_s_o_lutioo of the shareholders is passed for the winding up- of -the

~ Issuer.

Distributor(s) to the Issue

For lnterest / -Coupon ‘Rate ~ Tranche 1 The Distributor will be paid
ER dtstrrbutaon- of upto 1. 50% (excluswe of GST) by the lssuer on
the amount of distribution done by:them.

For Interest / Coupon Rate - —Tranche 2 - The Distribuitor will be paid
a- distribution: fee .of-upto 1:50% (excluswe of GST) by the Issuer on
the amount of distribution done by them.

For: Interest / Coupon Rate -Tranche 3 The DIStl'IbthOI‘ will be paid
a drstnbut;on fee of upto 2.00% {exclusive ‘of GST): ‘by-the: lssuer on
the amount of distribution done by them. :
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Termsand Conditions. specific- to Ih‘terest/(:oupon Rate - Tranche 1

Reference. Market "Li‘hked 1 The Reference M_' ket Linked Return ‘means only the Market
Return  payable  on | Linked Return o :dn due.and.payable on the
Redemption: Date ‘and paid’ lnterest/Coupon Rate “Tranche 1 and calculated as pet the
with the  Redemption | following:

Amount: - B

_Reference Market Linked Return =
Debenture Face Value* Reference'Market Linked Return Factor

Reference Market Linked Return Factor shall mean

A)  If the 'i‘rig’g’_a’r Condition is satisfied, then the Reference
Market Linked Return Factor shall be the sum of:

a.  TheDeemed Date of Aflotment-and Call Option Start

Payment Date (inclusive of bath days) shall be
20.80%.
{The  annualized coupon payable on the
-Interest/Coupon Rate - Tranche 1 on a simple
interest basis may ‘be coniputed by dividing the sum
_arr_l__ve_d_ at a_bo_v_e by (Actual Days1/365)]

b. _'The return for the period between one day after the
©gall Optmn Start Payment Date and Redemption
_.and Matunty Date (inclusive of both days) shall be =

10. 50% p 3. % Actual Days2/365

B) If the 'l‘r;gger Condltlon is not satisfied, then the Referaence
M_ar}_;et_!._inke_d Bet_u__r_r_l‘_F_actor for the period between:

a.  the Deeried Date of Allotment and Call Option Start
" Payment Date (inclusive of both days) shall be = Mak
'[0°%, 160% * {{Observation Value of the Reference:
Index1 / Start Reference index Valuel) —100%}]
[The.. an_r_;_uall_zed_ ‘coupoh payable on the Interest /
Coupon Rate ~Tranche 1 on a:simple interest basis
“may be computed by dividing the sum arrived at as
per “the formula “provided above by (Actual
Da.-‘lsll?:ﬁSH. '

b.  Thereturn for the period between one day after the

Cail Optlon Start: Payment Date and the Redemption
Viaturity Date (inclusive of both days) shall be =
10; 5’0% p:a. * Actual Days2/365

i



'Tngger Conditlon shall be satlsf ed if the Offlaal Closmg Level of

Reference: Index on an month]y Observatlon___ Date from__ March .

26, 2020 un 4, 2020 (inclusive) is

13 ,397.37 (l e, 130% of Start Reference Index: Valuel)

Observation. Value of ‘the ‘Reference Index shall mean 1/4 *

[Sum of Official:Closing Level of Reference Index on June 25, 2020,
luly 30; 2020, August 27, 2020, September 24, 20201, All the dates
are subject to-Business: Day Convention

Start Reference Index Valuel sha!l mean 10301.05, All the dates
are subject to Busaness Day Convention-

Actval Daysl s’hall ‘mean number of calendar days . between
Deemed Date: of Allotment and the Call Option Start Payment
Date (mcluswe of both days)

| Actual Days2 shiall- mean number of calendar- days between one
| day after the Cai! Opt:on Start Payment Date and-the Redemption
& Maturity Date (as the case may be){inclusive of both days)

Reference lndexl shall mean the'Nifty 50 lndex

Observation Dates

March 26, 2020, April 30, 2020, May 28, 2020, June 25, 2020, July |
30,2020, August 27, 2020, September 24, 2020, October 29, 2020,

All'the dét:eé"é‘i?e:Subjett":’tB' Business Day Convention

Defaultinterest

Please see. page 19°6f the accompanying Offer Dacument

Scheduled Valuation Date

prior.to:the Redemptton -and Maturity Date or
i 1 to'the date on which the Interest/Coupon
Rate Tran'che 1 redeerﬁed pursuant to exercise of the Call
Opticn:by: the._.lssuer, SUbjECt to Business Day Convention

Coupon Type

.Reférence Market Linked and may have-a fixed colipon

Change of Coupon Basis/Step
Up/Step Down Coupon Rate

Not-Applicable, 'hoWéve'r-fs_e'e Redemption Amount

Coupon Reset Pracess.

‘ Not Appllcable

Interest / Coupon. Payment
Date

which the Interest/Coupon Rate - Tranche 1 is redeemed pursuant
to the exercise of the:. Call Option subject to Business Day
Convention

Interest / Coupon Payment
Fréguency.

Please see Interest Payment Date above,

Interest / Coupon.Period

'The perlod

rting from the Deémed ‘Date: of Ailotment to the
Redemption and Matunty Date {inclusive of both days}.-

Cali Option

The Issuer will “have the_.:opt_lo_n, to elect a Call O_ptl_c_an ‘Exercise
Date and for the interest/Coupon. Rate - Tranche 1 to be
redeemed in full, on-the Business Day falling 30 days after the Cail
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Option Exercise Date

Call Option Start.Date

QOctober10, 2020

Call Option Exercise Date

The Issuer may, {with one Busihess Day’s prior written notice)
elect any Business Day on or after the Call Option Start Date and

31 days prior to the Redeription and Maturity Date (inclusive of
hoth days), to bethe Call Option Exeréise Date.

Call Option Start Payment

30 days after-the Call Option Start Date i.e., November 09, 2020

Call' Option Price”

Reference Market Linked Return as determined-on the Cali Option
Exercise Date and pald with the Redemption Amount.

“Call Notification Time

One Busiriess Day prior'to Call Option Exercise Date.

“Put Option
(Redemption at the Option. of
-the Debenture Holders)
“Put Option Date
. Put Option-Price
Put Notification Time

‘Not Applicable
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.. Terms and :___chn_ditio__ns__.;;_j:ec':ific-‘t‘t__:_':__l_nte'rest[ Coupon Rate - Tranche 2

-Referen Markef nl
1.Return” payable

The Reference Mar

t Linked Return means only the Market

‘Redemption Date: ‘and: 'pald_

with th_e »

Amount

Redemption

_fol!owmg. . " _ '

| Refererice Market Li ed Return =

annuaii”z’éd coupon payable on the
upon Rate -.Tranche 2 on a simple
st basis may be computed by dividing the sum
atabove py:(As;.tu.al Days1/365)]

coupon payable on “the Interest Y
ranche 2 on a sumple :nterest basas-' e
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|- Deemed. Date’ of

Trigger Cond:tncn shalt _rbe satlsf‘ ed if the Offiual Closmg Level of

-:Reference index: on-an monthly Observatlon_ Date fron'_l_ March-

july 30, 2020_ ugust 27, 2020; Septe'mbe'r 24; 2020] Allthe datés

Vare subject to Business Day Convention

'--Start Reference Index Valuez shall mean 10301 05. All-the dates

are subject to Busmess Day Conventlon

Actuial Days1 shaH rn a’n number of ‘calendar days between
reemed. Date’ ¢ _Ilotment arid the Call Option ‘Start Paymient
Date"('in_cth'si\iféi'df both day

_Actual Days2: shall mean’ umber of calendar days’ between one
'day after the all 0
| & Maturity Date (as the_case rriay be)(inclisive. of both days)

ion Start Payment Date and the Redemption

Reference lndex2 shall mean the Nifty: 50 lnclex

Observation Dates

March 26, 2020° Aprll 30;: 2020 May 28; 2020, June 25, 2020 July

_30 2020, August_'27 2020 September 24 2020 October 29, 2020.

Al the: dét‘és‘ are sub]ect'tdf Business Day. Convéntion .

_Default interest

_ Please see page 19 of the' accompanying Offer:Document:

Scheduled Valuation Date

the Redemption and Maturity Date or
1o the - date on which the Interest/Ccupon
Rate s Tranche s redeemed pursuant ‘to .exercise of the Call

Option by the. Issuer; stibject to Business. Day Convention

.Coupon‘l’ype e

Reference Market Linked and may have afixed coipon

Change of Coupon. Bésus/Step
Up/Step Down Coupon Rate

Not Applicable, however see Redemption Amount

| Cobpon Reset Process.

'Not Applicable. .

Interest / Coupon Payment
Date

""cl Maturity Date or such prlor date on

On the Red

| which the In_terest/Coupon Rate - Tranche 2 is redéemed pursuant
| to the exercise of the. . Call Option subject to Business Day

Convention

' Interest / Coupon Payment

Frequency .

Please see Intefest’ Payment Date above

‘Interest,/: Coupon 'Per:od

1 The period
_Redemptton an

‘ 'rtlng' from'-the Deemed Date of Allotment to the
aturity.Date (inclusive:of both days).-

Call -Option

” “The: Issuer will: hay _
Date and for the Interesthoupon Rate -~ Tranche 2 to ‘be:
redéemed in full, on the Business Day falling 30 days aﬁ:er the Call.

“option, to elect a Call"Option Exercise
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Option Exercise Date

Call Option Start Date

October 10, 2020

Call Option Exercise Date

The Issuer may, (with one Business Day’s prior written notice)
elect any Business Day on or after the Call Option Start Date and
31 days prior to the Redemption and Maturity Date (inclusive of
both days), to be the Call Option Exercise Date.

Call Option Start Payment

30 days after the Call Option Start Date i.e., November 09, 2020

Call Option Price

Reference Market Linked Return as determined on the Call Option
Exercise Date and paid with the Redemption Amount.

Call Notification Time

One Business Day prior to Call Option Exercise Date.

Put Option

(Redemption at the Option of
the Debenture Holders)

Put Option Date

Put Option Price

Put Notification Time

Not Applicable
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