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- SUPPLEMENTAL OFFER DOCUMENT .. .

The Supp!ementa! Oﬁer Document together with the Shelf. D;scfosure Document doted Mqrch 03 2013
- in. relat:on to each Tranche shaﬂ be referred ta as the "Of_’fer Document”

FOR
PRIVATE PLACEMENT OF
LISTED SECURED RATED REDEEMABLE NON-CONVERTIBLE DEBENTU RES
SERI E-S' —.'2018/051 690.

: OF FACE VALUE OF Rs. 1 a0, (}DB/- AND ISSUE- PRICE OF Rs.. 1,00 ,000/- FOR MARKET LINKED
DEBENTURES o

AGGREGATING TO Rs, 30,‘60;(_10,@'{?/-“ (RS THIRTY CRORES ONLY ONLY)
: 'Tq be i_ssu-ed"by

CITICORP FINANCE {INDHA) LIMITED
o (lncorporated asa Publlc L:mited Company unider the {Indian) Compames Act, 1956 (as amended from
' time to tlme)

. ISSUER'MAY AT FUTURE DATE/S DO FURTHER' !SSUANCE}'S AND /0R REISSUANCE UNDER THE ISIN
¢ CREATEDN THIS ISSUE AT ANY PRICE AND TIME'AFTER THE CLOSURE OF CURRENT ISSUE, FURTHER:
ISSUANCES/ RE ISSUANCES CAN BE DONEIN: SlNGLE/MULTIP!.E TRANCHES: AS MAY BE PERMITTED
UNDER APPL!CABLE REGULATIONS GUIDELINES RULES ETCAND DEPENDING.ON THE FUND
' REQUIREMENTS DF THE ISSUER FRBM TIME TO TIME.

o Regd ‘Office: First international Financial Centre (FIFC), 8th Floor P!ot Nos. C-54 &'C-55, G-Block, Bandra-

e """T'Kurla Comp!ex Bandra (East), Mumbal—400 051

 Private and Confidential (N'oi-for---pu_i:ilic“ti'rcula:tion:)

- Serial No:
 Addréssed to:

{For the use of the addressee only)




COMMON ISSUE STRUCTURE, TERMS & CONDITION

CFIL/Issuer/Company

Citicorp Finance {India) Limited

Issue/Type of Instrument

Listed, Secured, Rated, Fully: Redéemable, Market linked N@n-Convertiblg
Debentures on privaté placentent basis

(as referred to in thts document, “Debenturés™ or “NCDS”")

Security Name

o Citicorp Finance (Indla) Limited Market Linked Debentures May 2023 (F

For Market Lmked Nun-Convertlble Debentures.

Tnterést / Coupon Rate —Interest / Coupon Rate — Tranche 1)

“Nature ofinstrument

| Securad

Seniority/ Class of Security

Senlor

lssuance and Trading Mode _

Private placement (Dematerlallzed form).

Rating

letter dated: April 23, 2018,

In case of Fixed Rate Non-Convertikle Debentures: This issue is. cover'
under the ‘[IGRA] AAA (Stable)’ rating’ assngned by TERA in accordance with the

the lettars. dated Aprll 23 2018

Series

| CFIL NGD:Series 2018/05/690

| Indicative 1ssue Size

| TIME.

Rs. 30,00,00,000/- {Rupees THIRTY CRORES ©ONLY ONLY), the Issuer reservil
the rightto increase oralter the Issue Size. .

TIME AFTER THE CLOSURE OF CURRENT ISSUE FURTHER ISSUANCES/ ‘_‘
ISSUANCES CAN BE DONE IN SINGLE/MULTIPLE TRANCHES AS MAY it
PERMITTED UNDER APPLICABLE REGULATIONS, GUIDELINES RULES ETC A
DEPENDING ON THE FUND. REQUIREMENTS OF THE ISSUER FROM TIME*

: Optmn 1o refain
oversubscription (Amount)

| ONLY).

Yes. Upto an ameunt of Rs. 30,00,00,000/- (Rupees THIRTY CRORES ONJY

purpose .of Issue/ Details. of
utilization proceeds:

The proceeds. of the [ssute are to be utilized to meet the funds requiréme _'
forthe business activities of the Issuer. :

Redemption
‘Discaunt

Premium /| NotApplicable

Discount at whlch Security is:
issued and the effective yield
as a result:of such discount

Not Applicable

Contributions being made by
the promoters or directors
gither as part of the offer or
separately .in furtherance of
1 such objects

“No contributions have been made by the promoters or directors of the Issudr,
either as part of the offer or. separately in furtherance of such objects :
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"{ Issue"Opening Date

1 May23, 2018

[ssue .'_C!'_c_:'sm‘e Date

May-29, 2018, The Offer Document is valld upto and. mciudmg the Issue
Closure. Date. No Appl!catlons shall be: accepted after the Issue Closure Date

' Pay In Date

| 'May 29,2018

Deémed Date of Altotment

May 29, 2018

‘Redemption .and Maturity
|.Pate

| For: Interest / Coupnn Rate Tranche 1:

b (b) In.case of non-exercise of call option: May 29, 2023

Shall- mean subject te Busmess Day Conventron

(a) in case of exercise of call Option; then the Business Day- falimg 120 days
after the-Call Optmn Exercise Date;and’

| Tenor/ Duration

* For Interest /-Coupon Rate — Tranche 1- 1826 days from the Deemed
Date of Allatmenit from the Deemed Date of Allotment:

' .Mode of Repayment

Please refer to Section TFerms.And- Conditions Applicable To The Debentures |
|- at BVl (a) of this Dffer D.o_cum.ent

' Redemptaon Amount

Face Value of the Debentures .

{N.B.» Please tead the terms and condttlons)

o Interest. - - Application {:None ..
Money, |f an'yr (for Market T
_Linked- Debentures) T
| Interest on Apphcatlon F‘-'Interest et eppllcable Interest ratewill be paid on the- appllcat!on money to

.-\ Money, if-any (for Fixed Rate.
- :Dehentures} :

“the appllcants subjéectto-the deductlon of tax at'source at’ prevailing rates, as
‘applicable), Such interest: will-be: paid for the period commencing from the
‘date. of credit-or reslization of ‘the. cheque(s)/demand draft(s) up to but
the valid applrcat[ens, mcludmg the refunds,

1 Where the. entlre Apphcatron Money has been refunded the interest on

amount paid on application-will be: refunded to the applicant along with the.

excluding the Deemed Date of Allotment. Such interest would ‘be paid ‘on all

Application. Money: shall be paid- along with the refund. orders. Where an
applicant is allotted lesser number of: Debentures than applied for, the excess

interest an application money

- i-Default[nterest

'-Ple_ase see .pag.e lﬁ-of;_Shelf Dtsclosure’. Document

n Listing

| ’The Issuer proposes t6-list the" Debentures on the WDM segment ofthe NSE
withii 20 days from the Deeméd Date of Allotment,

[ Settement/
Payment

Mode  of

| address. prowded_ inthe Appllc

'_-the Deposﬁory
N _._eccount to eccount transfer wde Reserve Bank: of lndza s Real Time Gross
| Settlement System,”

ed by courier or reglstered post at the
ion- Form / at the' address as subsequently-
'ebenture holder{s) or at the address 6n-
$ record. Whiere applicable; settlement will be effected by

Cheque'/ pay order will be dist

notified to the Issuer in wrltmg

g

| National Securities Deposnory Limited: {“NSDL”)
Central Depository Services (lndla) lelted ("CDSL")

Caleulation Agent {for Market

“Citicorp Finarice (Indra) Llrruted

Linked Debentures)




Valuatlon Agency {for Market
Llnked Debentures)

“every calendar week. The valuation shall be available on' the website of the
‘Valuation Agency at www. icra.in: :

provided by the Valuation Agency on the website of the Issuer

‘The cost of valuation shall be tn the range: of 0.05% p.a. te 0.15% pa.a _:
_shall be'horne by the Issuer. '

“the Issuer shall provide the. jatest valuation.

[CRA Limited.

The Valuation Agency will publish a valuation onits website at least on

The Issuer will also make. available, as soon as practicable, the valuatiof

www.citicorpfinance.co.in

t_h_e__V_a_Iuatlnn Agency a_t_www icra.in.

Upon request by any Debenture Holder for the valuation of the :_Deb.e_ntur-:_

Debenture Trustee The Issuer has received the ¢onsent of IDBI Trusteeship Services Limited, L-
_ act as.the Trustees on behalf of the: Debenture Holders:
Secupity The NCDs shall be secured by way of f:rst parl passu charge over moveab

| dated April 27,2016 ("Deed of Hypothecat:on”) and simple mortgage ovg

| mortgage dated March 17, 2015 in“favour of the Debenture: Trustee a 8

_Security revalued and replaced, if required under applicable law

supplemented ot mod:ﬂed by way of a supplemental and amendment de'

the immoveable assets asset out fn the debenture trust-deed cum deed &f
amiended, supplemented or modified by way of a supplemé&ntal deed dat

April 27, 2016 as amended or maodified from time to time (“Debenture Trus
Deed/Trust Deed”).

Securlty Cover as requured under the Debenture Rules The lssuer shall get t

-accordance with the terms of the Dead of Hypothecation and Trust Deed

Day Count Basis

Actual /‘Actual

Business Day Convention

Modified: Fotlowmg Busuness Day Convention as defined by 1SDA" Definitio}
2000. Provided However, if the due date in respectof ‘the Maturity Date fe
on a Saturday, Sunday and/er-a Public Holiday/s. or a day which is a. ba_k
holiday -at the place where. the payment is 1o be made, the. |mmedlaty
previous working day shall be considered as the effective date/due date .
such payment

Face Value of Debenture

{® For.Market: Linked Non Convertible Debentures: INR 1,00,000/- (Rup

One Lakh Only)




. '_-' _For fixed rate debentures: INR 10,00,000/- (Rupees Ten Lakhs Only )

- Issue Price of Debenture

- For interest. / Coupon Rate —Tranche 1: Rs. 1,00,000/-- (Rupees One Lakh
on!y)

The Debentures have been issued at par. The 1$sue Price has been decided on
the basis of ‘upen multiple parameters, including but not limited to market"
weld credit ratifig of the Issuer, specific features such as call ‘option; market.

i liriked return {for'Market Linked Non-Canvertible Debentures} and pricing of
' "prewous bonds issued' havmg sumiar features,

-Mmrmum number Df NCDS tD For Market Lmked Non Convertrble Debentures

‘be.applied for

For. Category |- Fifty NCDs, and in multiples of one thereafter. It is clarified

that for Category |, Investors may-hotsuhbscribe to more than 99 (ninety nine

only) Debentures

Fot. Categow li One Hundred NCDs, and in mu!t:ples of one thereafter

For Fixed Rate Non-Convertible Debentures:

For Category |-~ Not Applicable.

| Minirium:

_ application
amount” .

For Category li- Ten NCDs, and in multiples of one theresfter

[For Market. Linke_'d_._NQn—.Ccnvertiﬁle Debentures:

For Category I- Rs. 50,00,000/~ (Rupees. Fifty Lakhs on!y) and multiples of Rs,

- 1,00,0007- (Rupees Ohe Lakh only) thereafter

For Category If- Rs. 1,00,00 OE)G/- (Rupees One Crofes only} and multiples of

.|-Rs. 1,80, UE}E}/ (Rupees One Lakh Only) thereafter

For .Eix_eﬁ_' Rate Non-Convertible Debentures:

ForCategory |-- Not Applicable

‘For-Categoryit- Rs.1;00,00,000/- {Rupees One Crares only) and muitiples of
-Rs. 10,00,000/- (Rupees Ten Lakh Only) thereafter

- |‘ssuance and Trading Mode .

: Dematerlahsed Mode

| Eligible  Investors

| {One time)

Documentatron Reqwrement
_ Insurance

-For Each type of lnvestor including Mutual Funds/ Banks Compames/

Compames/Portfo!m Managers/Private Trusts/Sccieties
regrstered under the: Soc:etres Registration Act, 1860 (“Societies”) [
Par.tnershlp Ftrms/Assoclat;on..of Persons (“AOP”)

.Imrestars arg reqmred to submrt cert;f’ ed true coples of the followmg'

docéumments, along with :thie subscrlptlon form, as may be contextually

| -appllcable. :

® Memorandum and articles of association/constitutional documents/bye-

laws/trust: deed/partnersh:p deed/agreemeént constituting the association
of persons/memorandurn of assouat:on/deed/any other instrument _
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: articles of association or bye-laws:or deed of partnership or agreement/de
'..constltutmg an AOP or deed of trust as the case. may be, must be attached to

Cer_t_lflcat_e/lRDA Reg_lstratmn Cemf:cate (_as apphcable)/proof
registration (as. may be applicable};

s. Resolution of the Board of Directors/ Resolution of P'artriers/'trustee_
Jomt letter s:gned by each :ndlvlduai constltutmg the AOP authorm Y f,

of these NCDs along wrch operating mstructlons,
o Cértified true co py.of the power of attorney, wherever applicable;

 Specimen signatuire of the authorised signatories, duly certified by L
appropriate authority

For Individuals/HUF/AOE:

o.  Certified ‘copy of photo-identity proof like Passport/PAN Card/Drivi '_
Licehse copy. {in case of AOP - each individual constituting the AOP)
APPLICATIONS UNDER POWER OF ATTORNEY/RELEVANT AUTHORITY

In case of an ‘application made under a power of attorney or resolution
authority, a certified true copy thereof along with memorandurm and the

' Issuer reserves the full unqualnFed and absolute rlght to accept or reject a 3
application:in whole or jn part and'in either case without assigning any reasg .
therefor. Names and specimen signatures of all the authorised- 5|gnator| -
duly attested, must. also be lodged along with the submiission of t
comp}eted appllcatlan

Dacumentation Reguirement

(Specifically for the Issue)

o Acceptance of the terms for these NCDs under your hand(s}/t '
_ hands of your duly aiithorized mgnator_y(te_s} and
° Appllcatlon form duly compieted

Governing Law a'nd"

Jurisdiction

| Bisiness Day Convention

previous workmg day shall be con5|dered as the effectwe date/due date -
_such payment.

.Et'e_cofr-d'_ Date

T CFIL‘s regaster of Debenture Holder(s)/record nf the Depesstety will
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redemption (other than by way of exercise :of Call Option or Early”
Redemptiori { in case of Market Linked Debentures)) payments shall
be’ flfteen (15} days pr:or to. the date(s).of respective payment; and

° Incase of Early Redemption: (in case of Market Linked Debentures)/
exercise-of Call Option, the Record Date shall be one {01} Business
Day prior to the date of notice of Early Redemption (in'case of Market
'.Llnked ‘Debentures}/Call Option to determine: the names of’_
Debenture Holder(s) to whom interest, arid/or principal -or -Early
Redemptron Amount (in case of Market Linked Debentures)/Call
_'Optlon Priceis to' be pald

L. Please see page 13 of. She{f Dlsclosure Document

- I Transaction Docliments -

L .Debenture Trust Deed _
-"(_mcludmg-any-_a__m_e_ndme__nts_"made't_he_reto.);

»  Deed of Hypothecation {including any amendments rriade thereto)

~e Listing agreement

. 'NSD'I"_/ CDSL application forms for ISIN
Any other document that may. be designated as a Transaction Document
jointly by the Debenture Trustee and the Issuer.

ISSUER MAY AT FUTURE DATE/S DO FURTHER ISSUANCE/S AND /OR
REISSUANCE UNDER THE iSIN CREATED N THIS 1SSUE AT ANY PRICE

-AND" TIME" AFTER “THE CLOSURE OF CURRENT ISSUE. FURTHER
ISSUANCES/ RE ISSUANCES CAN BE DONE IN SINGLE/MULTIPLE |
- TRANCHES
-'REGULATIONS -GUIDELINES - RULES ETC AND DEPENDING ON THE |

As MAY BE PERMITIED UNDER APPLICABLE-

FUND REQU[REMENTS GF THE ISSUER FROM TIME TO TIME.

Corditions.

Précedent to | Notapplicabie -
Disbursements
Conditions Subsequent to |, .. .. ..
- U . -applicable:
Disbursement | Not applicabl

| Provisions velated to: Cross:

Default Clause

Not:-A_p'pl icable

‘Role and ‘Responsibilities of-

Debenture Trustee

Please see page 18 of Shelf Disclosure Document. in the évent of any
inconsistency between the Debenture Trust Deed and any Offer Document,
pertaining to ‘the “Roles_and Resporisibilities: of the Debentire Trustee”, the

| Debenture. Trust Deed shall override such Offer Document to the extent of

such inconsistency.

Events of Default

i. Default in payment’ of the Redemption Amount of Debentures on the
due date(s);

ii. _ Two consecufive default in-payment of any interést-on the Debentires

7




ii.

[ Vi

“vil.

. Mortgaged Property of any part thereof without the prior approva! of

ofi the due date(s);

When any material breach of the terms of the Informatio j
Memorandum or the Debenture Trust Deed is commitied;
When the Company creates or attempts. to- create any charge on th :
the Dehenture Trustee, except as permitted under the Debenture tru'
Deed and the Security Documents; ) ;
The Cempany without the consent of Debenture Holders ceases to carr _
.on its'business or gives notice of its intention to do so; g :

Security-for the Debentures is'in jeopardy in the opinion of not less tha
three<fourths in value of the nonviinal amount of the Debentures for thé
time being outstanding or the Trustees which shall mean a mtuatto'
where the. value of the Security is srgnsfcantly diminished; or th.
Security ceases to have effect; or any action is-taken in relation to thg
Security by any ‘persofi which ray have an impact on the: Security of
Securlty Documents, or any of the Security Documents. exécuted
furnished by the Issuer becomes. fllegal, invalid , unenforceable .
otherwise fails or ceases to be in effect or fails or ceases 10 pruwde any
henefit of the. pnor:ty . liens, rights, powers, privileges -or securi
intérest purported or-sought to be tréated therehy, or if any su -
‘Security Document are assigned: or otherwise transferred amended aj
tetminated repudiated or revoked ‘without the approval of {

‘Debenture Trustee; and

'resq.iljti'dﬁ' of thE shareholders is -p‘assed_'fd'r the Wih_dihg__. up of t_h
issuer.’ |

“Distributor(s} to the Issue

amount of distribution done by them.

For Interest / Coupon Rate — Tranche 1- Citibank NA will be paid.
distribution fee of upto 2.50% (Exclusive of GST). by the. Issuer on t
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Terms an__d_C_oI'.'l.d_i.t_i_on_s_.;_sp.e_c__ifi_'c to.Interest/Cou ponfR'at’e - Trariche 1.

‘Reference

' 'Fieturn
Redemption
with  the
Amount;

payable on
Date and paid

Market Linked | The Reference Market Lmked Return means oniv the Market

Linked Return or coupon.due and payable on the

_Interest/ Coupon! Rate - Tranche 1 and calculated as per the

Redemption follewmg" '

N

D)

a,

_-:Reference Market Llnked Return.=
Debenture Face Value*: Reference Market Linked Return Factor

-Reference Market Linked Return Factor. S_ha'll mean

_ F- the Trlgger Cnndrt:un is: SatleIEd then the Reference
L _Market Lmked Return Facter shall be thesum.of;

The Deemed Date of Aliotment and Call Option Start |

Payment _Date (mcluswe of both' days) shall be

35. 30%. :
'[The ' annuahzed coupon. payable: on the.
_lnterest/Coupon Rate - Tranche 1 on a simple

interest basis may be computed by-dividing the sum

_arrlved at. ebowg by (Actual Days1/365)}

The return for the period between one day after the

_Call Optlon Start Payment. Date and Redemptlon

and Maturity Date (m‘cluswe of both days} shall be =
10 50% pia. *: ‘Actual Day52/365

H the Trlgger CDI'ldftan is. not sat:sf:ed then the Reference

Market Linked Return’ Factor fdrthe period between:

a..

the Deemed Date of Allntment and Call Option.Start

'Peyment Date’ (mcluswe of both days) shall be = Max |
[0 %, 1759% * {(Obser_vatao ‘Value of the Reference |

tndex1 /:Start: Reference Index Valuel) — 100%

- _._[The annuallzed coupon payable on- the Intérést /
_' Coupon: Rate, ~Tranche ‘1’ oh a srrnple interest basis, |
~may’ be’ computed by dlwdmg the suri arrived at as
~per the farmula pro sided  above by {Actual

Day51/355}]

and Maturlty Date

Trigger Cohditioh’ shall. bie. sa.t'isﬁed. if the Official Closing-Level of |

N

- Thereturn for the period between one day after the o
Call Option Start Payment_ Date and the Redemptlon [

_ usive of both. days) shall be =

'-'10 se% p.a; *. Actual:.DaysZ/E’.SE B '



Reference Index on any manthly Observation Date’ from May 30,

2019 until May 27, 2021 (:ncluswe) is at.or above 140% of Start
Reference Index Valuel.

Observat:on Value of the Reférence Indext shall mean 1/6. *

[Sum of Official Clasing. Level of Reference Index on Deceémber 30;
2020, January. 28, 2021, February 25, 2021, March 25, 2021, April

129, 2021 and May 27, 2021]. All the dates are subject to Business

Day Convention

Start Reference Index Valuel. shall mean 1/4 * [Sum. of Official
Closing Level of Reference Index: on Deermed Date of Allotment;

June 28, 2018, July 26, 2018 and August 30, 2018}, All the dates

are subject to Business Day Convention

| Actuat Daysl _shall mean number of calendar days between
Deemed Date of Allotiment and the Call Option Start Payment

Date {inclusive of both days)

Actual Days2 shall mean number of calendar days between one

- day.after the Call Option Start Payment Date and the Redemption

& Maturity Date (as the case may be)(mcluswe of both days).

Reference Index shall mean the Nifty 50 Index

Observation Dates:

The Deemed Date of AllotmentJune 28, 2018, July 26, 2018,
August 30, 2018, May 30, 2019, June 27, 2019, july 25, 2019,
August 28, 2019 September 26; 2019, October 31, 2019,
November 28, 2019, December 26, 2019, January 30, 2020,
February 27, 2020, March 26, 2020 Aprll30 2020, May 28,2020,
June :25,°2020; July 30, 2020, August 27, 2020, September 24,

'_ 2020, October 29, 2020 November 26, 2020, December 31, 2020,
Janvary 28, 2021, Februar\f 25, 2021 March 25; 2021, Aprll 29,

2021 and May 27, 2021, Al the dates.are. sibject to Business Day
Convention

Default interest:

Plaase see page 10 of the-accompanying Offer Document

Scheduled Valuation Date.

| One. Business Day. prlor to-the Redemption and Maturity Date or

-gne Business Day pnor to the date on which the [nterest/Coupon
Rate - Tranche 1.is. redeemed pursuant-to exercise of the Call-

| Option by the Issuer, subject to Business Day Convention

“Coupon Type

Reference Market Linked afid may have afixed coupon

‘Change of Coupon Basis/Step
Up/Step Down Coupon Rate-

Not Applicable, however see Redémption Amount

_Coupon Resét Process.

Not. Apphcable

Interest ./ .Coupan Payment |
Date

On the. Redemption and Ma’turlty Date or such. prior date on
which'tha Interest/Coupon Rate - Tranche 1 is redeemed pursuant

to the exercise of the Call Option subject to Business Day |




Converition

|Interest / Coupon P.éwrhent
Fréquency

Please see Interest Payment Bate above

Interest / Coupon Petiod

| The period, starting from the’ Déemed Date of Allotrnent to the

Redemption and Maturity Date {inclusive of both days).

Calt Option { The tssuer will Have the option, to elect a Call Option Exercise
: Date and for the Interest/Coupon Rate - Tranche 1 to be
redeemed in full, on the Business Day falling 120 days after the’
- Call Option. Exermse Date
| Call Option Start Date | June 01,2021

Call Option Exercise Date

The Issuer may, {with ofie: Business. Day's prior written nottce)-
elect any Business Day on or after the Call Option Start Date and"
121 days prior to-the Redemption and Maturity Date (inclusive of

‘beth-days), to be the Call Option Exercise. Date;

“Call'Option Start Payment

120 days after the Calf Option Start Date i.e., September 29, 2021

| Call Option Price.

Reference Market Linked Return as:determined on-the-Call Option:

| ExerciseDate and: p'a'id withi the Redemption Amount.

| Call Notification Time _

One Business.Day prior to Call Option Exercise Date.

| -Put Option

1 (Redémpti_ons-at: the @ption of

| the Debenture Holdefs}
_Put Option Date

| -Put Option Price

| Put Notification Time

Not Applicable
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