1.

FUTURE STYLE LAB LIMITED
Registered office: "Knowledge House”, Shyam Nagar, OFf logeshwari vikhroli Link foad, Jogeshwari {East), Mumbai - 400 060
‘ T: +91 22 66442200
CIN: U74099MH2015PLC206355

Date: 25 March 2018

FORM NO, PAS 4
PART - A
PRIVATE PLACEMENT OFFER CUM APPLICATION LETTER
[See rule 14{3) of Companies (Prospectus and Allotment of Securities) Rules, 2014}

GENERAL INFORMATION :

(M

Name, address, website and other
contact details of the company
indicating both registered office and
corporate office

Name; Future Style Lab Limited

Registered Office "Knowledge House”,

Shyam Nagar, Off Jogeshwari-Vikhroli Link Road,
Jogeshwari (East), Mumbai — 400 080,

Phone: 022 86442200

Corporate Office: 2™ Floor A 69, Okhla Phase I,
New Delhi -110020.

Email: cs@futurelifestyle.in

Website: www.futurestyielab.in

CIN: U74999MH2015PLC266355

(ih

Date of incorporation of the company

06/07/2015

{iii)

Business carried on by the company

To do business of manufacturers, makers, tailors,
designers, exporters, imporers, fraders, dealers,
merchants, shippers, indeniors, distributors,
wholesalers, retailers, shopkeepers, hirers,
commission agents, muccadums, brokers, stockists,
mercantiie agents, forwarding agents,
warehousemen, in all types of all products and
services, dealing in all Kinds of goods, materials and
items including but not limited to clothes,
fabrics,fashion products, life siyle products,
apparels, general merchandise.

The details of business of the Company's
subsidiaries are as follow:

Future Style Lab UK Limited (FSLUL) is a whelly
owned subsidiary of the Company. FSLUL carry's
on bhusiness of Designing women’s fashion wear,
Company holds 100% of paid-up capital of FSLUKL.

subsidiaries with the details of
branches or units, if any

None

(iv)

Brief particutars of the management of
the company

The Company is managed under the supervision of
Board of Directors with functional heads overseeing
day to day cperations.




FUTURE STYLE LAB LIMITED
Registered office; “Knowledge House”, Shyam Nagar, Off Jogeshwari Vikhroli Link Road, Jogeshwari (East), Mumbai - 400 060
T: +91 2266442200
CIN: U74999MH2015PLC266355

Names, addresses, DIN and

occupations of the directors;

1. Sanjay Kumar Mutha

Address: D-103, Riviera CHS Limited, Lokhandwala
Township, Akurli Road, Kandivali (E),
Mumbai, 400101.

DIN: 07218622

Occupation: Service

2. Vimal Kumudchandra Dhruve

Address: B-22, Vimal Nagar CHS,, S V Road,
Kandivali (West), Mumbai, 400067.

DiN: 02243595

Occupation: Service

3. Subodh Laxman More

Address: C-102 Pandurang Apartment,
Kashi Nagar Lane, Goddev Village,
Bhaindar (East), Mumbai, 401105,

DiN: 07230828

Qccupation: Service

Management's perception of risk

factors;

Risks Relating to the Company’s Business: The
Company is into the business of design clothes,
fashion products, life style products, apparels,
general merchandise. The Company's business
may be affected due to changing needs and lifestyle
of people in general. However, your management
is confident of addressing such situation as the
Company is continuously thriving to study the
lifestyle of people and customize its product range
according to market trend.

Risks Relating to the OCDs: Repayment is subject
to the credit risk of the issuer. Potential Investors
should be aware that receipt of the principal
amount, (i.e. the redemption amount) and any other
amounts that may be due in respect of the CCDs is
subject to the credit risk of the Issuer. Potential

" Investors-assume-the"risk that the“lssuerwitt ot e ~lil: -
| able to satisfy their obligations under the OCDs, [n

the event that bankruptcy proceedings or | [§
composition, scheme of arrangemeant or similar | |§
proceedings to avert bankruptcy are instituted by or
against the Issuer, the payment of sums due on the
OCDs may not be made or may be substantially
reduced or delayed.

Risks Relating to the Equity Shares: Equity
Shares in general is a risk capital and does not offer
guaranteed return.

Details of default, if any, including
therein the amount involved, duration
of default and present status, in
repayment of —

i) statutory dues;

ii) debentures and interest thereon,

iii) deposits and interest thereon;




FUTURE STYLE LAB LIMITED

Registered office: "Knowledge House”, Shyam Nagar, Off Jogeshwari Vikhroli Link Road, logeshwari {East}, Mumbal - 400 060

T:+91 22 66442200
CiN: U74999MIH2015PLC266355

iv) Lean from any bank or financial | NIL
institution and interest thereon.

iy

Names, designation, address and
phone number, email ID of the nodal/
compliance officer of the company, if
any, for the private placement offer
process;

Sanjay Kumar Mutha

Knowledge House, Shyam Nagar,

Off. Jogeshwari Vikhroli Link Road, Jogeshwari
{East), Mumbai — 400 080.

Phone: 022 66442200
Sanjay.Mutha@futurelifestyle.in

(i)

Any default in Annual Filing of the | None
Company under the Companies Act,

2013 or the rules made thereunder

2. PARTICULARS OF THE OFFER

Financial position of the Company for the last 3
financial years,

Please refer Annexure-A

Date of passing of board resolution

25/03/2018

Date of passing of resolution in the general meeting,
authorizing the offer of securities;

25/03/2019

Kinds of securities offered (i.e. whether share or
debenture) and class of security;

Optionally Convertible Debentures
(OCDs)

Price at which the security is being offered including
the premium, if any, alongwith justification of the price;

2,00,00,000 OCDs of face value
¥ 10/- each for cash.

Name and address of the valuer who performed
valuation of the security offered; and basis on whigh
the price has been arrived at along with report of the
registered valuer;

The price of the resultant shares to
be issued pursuant te conversion of
such OCDs shall be determined at
the time canversion, in terms of the
Companies Act, 2013 and Rules
made thereunder.

(vii)

Relevant date with reference io which the price has
been arrived at;

[Relevant Date means a date atleast thirty days prior
to the date on which the general meeting of the
Company is scheduled to be held]

Piease refer para {vi) above.

(viit)

The class or classes of persens to whom the allotment
is proposed to be made;

The OCDs are proposed to be
[ssued to FLFL Lifestyle Brands
Limited.

(ix)

Intention of promoters, directors or key managerial
personnel to subscribe to the offer {(applicable in case
they intend to subscribe o the offer) [not required in
case of non-convertible debentures];

FLFL Lifestyle Brands Limited,
Promoter Company has conveyed
its intention to subscribe to the
proposed issue of the Company

The proposed time within which the allotment shall be
completed;

The ailotment of OCDs shall be
made within a period of 12 months
from the date of passing
proposed
Members.

the

special resolution by




FUTURE STYLE LAB LIMITED

Registered office: "Knowledge House”, Shiyam Nagar, Off Jogeshwarl Vikhroli Link Road, Jogeshwari {East), Mumbat — 400 060

T: #9122 66442200
CIN: U74999MH2015PLC266355

The names of the proposed allottees and the
percentage of post private placement capital that may
be held by them [not required in case of issue of non-
convertibie debentures];

[certity of the
Allottee

% of post
preferential
issue capital
{Equity Share)
90%

FLFL Lifestyle
Brands Limited

The change in control, if any, in the company that
would occur consequent o the private placement;

There would be no change in
management of the Company.

The number of persons to whom allotment on
preferential basis/private placement/ right issue has
already been made during the year, in terms of
pumber of securities as well as price;

Not Applicable

The justification of allotment proposed to be made for
consideration other than cash together with valuation
report of the registered valuer,;

Not Applicable

Amount which the company intends to raise by way of
securities;

2,00,00,000 OCDs of X
aggregating to ¥ 20,00,00,000/-

10/-

Terms of raising of securities: Duration, if applicable,
Rate of dividend or rate of interest, mode of payment
and repayment;

The following are the terms and
conditions (Terms and
Conditions) of the OCDs which
shall govern the OCDs.

1. The Tenure of OCDs would be
a period commencing from the
date of allotment upto 31 March
2024 or such revision or
extension as may be mutually
agreed by the Board and OCDs
holders from the date of
allotment {Tenure). The OCDs
are, at the option of the
Company or OQOCDs holders,
convertible into equity shares of
the Company during the period

.. sommencing form 30 days prior

to the end of tenure. Each

ol DG DE--shall-be-convertee-inte -

such number of equity shares
of Rs, 10/- each at the higher
of: (a) Fair Market Value
determined as on the date of
the conversion; or (b) Rs. 10/-
per equity share {(being the
Face Value of the equity
shares} and ouistanding OCDs,
if any, be redeemed at the end
of Tenure, if the holder does
not exercise the conversion
option.

2. The OCDs shail be zero
coupon OCDs and no interest
shall be payable on the
QCDs.




FUTURE STYLE LAB LIMITED

Registered offlee: “Knowledge House”, Shyam Nagar, Off Jogeshwari VIkhroll Link Road, Jogeshwar! (East), Mumbal - 400 060

T:+91 22 66442200
CiN: U74959MH2015PEC266355

{xvii)

Proposed time schedule for which the offer letter is
valid;

Offer Open : 25/03/2019
Offer Closed : 08/04/2019

The offer will be deemed to be
closed in case of fully subscription
received before the closing date.

Purposes and objects of the offer;

To meet long term fund
reguirements, expansion plans,
business activities and also for
general corporate purpose.

(xix} | Contribution being made by the promoters or directors | The  Promoter company has
either as part of the offer or separately in furtherance | conveyed its intention to subscribe
of such objects; 2,00,00,000 of ¥ 10/- each.

(xx) | Principle terms of assets charged as security, if | None
applicable;

{xxi) | The details of significant and material orders passed | None
by the Regulators, Ceurts and Tribunals impacting the
going concern status of the Company and its future
operations;

(xxii) | The pre and post issue shareholding pattern of the | As provided herein below
company in the following format:

Sr. [Category Pre Issue Post Issue*

No.

Number of % of holding| Number of % of
Equity Shares Equity holding
held Shares held

A |Promoters’ Holding:

1__ jindian. _
Individual! & 0.00% 8 0.00%
Body Corporaie:
FLFL Lifestyle Brands Limited 1,497,194 90% 1,497,184 90%,
Sub-Total 14,97,200 90%) 14,97,200 90%

2 |Foreign Promoters 0 0.00% 4] 0.00%
Sub-Total (A) 0 0.00% 0 0.00%

B |Non- Promoters' holding:

1 |Institutional investors;

2 |Non- Institution:
Private Corporate Bodies 0.00% 0 0.00%
Directors & Relatives 0 0.00% ¢ 0.00%
[ndian Public 0 0.00% 3] 0.00%
Others (incluging NRIs): 1,66,355 10% 1,66,355 10%|
Manjula Tiwari ,
Sub-Total (B) 1,66,355 10% 1,66,355 10%
Grand Total 16,63,555 100.00% 16,63,555| 100.00%




FUTURE STYLE LAB LIMITED

fegisterad office: "Knowladge House®, Shyam Nagar, Off Jogeshwari Vikhroli Link Road, logeshwari {East), Mumbai — 400 060
T:+91 22 66442200
CIN: U74999MMH2015PLC266355

* Note:

1. The Company has issued 57,394 Warrants with an option to convert in to Equity Shares of the
Company to Ms. Manjula Tiwari. Such warrants, if exercised at any point of time, would be such number
that the total number of equity shares already issued to Ms. Tiwari since the incorporation of the
Company and number of shares to be alloited upon exercise of Warrants shall at no point in time
exceed 10% of the total issued, subscribed and paid up share capital of the Company. Accordingly, in
case of full conversion of warrants, additional fresh shares would be issued to maintain the ratio of 80:10
amongst the Promoter and/or other Shareholders and Ms. Tiwari.

2. The proposed OCDs is also issued with an option to convert into Equity Shares at a valuation to be
carried out at the time of conversion of such OCDs. The Post-issue shareholding does not include the
number of resultant shares, which is contingent upon the valuation and conversion of proposed OCDs,
by FLBL.

3. MODE OF PAYMENT FOR SUBSCRIPTION:
+ RTGS

4. DISCLOSURES WITH REGARD TO INTEREST OF DIRECTORS, LITIGATION ETC.

(i | Any financial or other material interest of the directors, | No
promoters or key manageria! personnel in the offer and
the effect of such interest in so far as it is different from
the interests of other persons.

Details of any litigation or legal action pending or taken
by any Ministry or Depariment of the Government or a
statutory authority against any promoter of the offeree
company during the last three years immediately
preceding the year of the circutation of the offer letter
and any direction issued by such Ministry or Department
or statutory authority upon conclusicn of such litigation or
legal action shall be disclosed

Remuneration of directors {during the current year and
At NP EE TN BRAGIAIYBAIE); s rsmsse s st et g sy ot s s emses s

Related pariy transactions entered during the last three | Please refer Annexure-B
financial years immediately preceding the year of
circulation of offer letter including with regard to loans
made or, guarantees given or securities provided

Summary of reservations or qualifications or adverse
remarks of auditors in the last five financial years
immediately preceding the year of circulation of offer
letter and of their impact on the financial statements and
financial position of the company and the corrective
steps taken and proposed {o be {aken by the company
for each of ihe said reservations or qualifications or
adverse remark




FUTURE STYLE LAB LIMITED

Registered office: "Knowledge House”, Shyam Nagar, Off Jogeshwari Vikhroli Link Road, Jogashwari {East), Mumbai - 400 060

T: +91 22 66442200
CIN: U74999MH2015PLC266355

{vi)

Details of any inquiry, inspections or investigations
initiated or conducted under the Companies Act or any
previous company law in the Ilast three years
immediately proceeding the year of circulation of offer
letter in the case of company and all of its subsidiaries.
Also, if there were any prosecutions filed (whether
pending or not) fines imposed, compounding of offences
in the last three years immediately preceding the year of
the offer letter and if so, section-wise details thereof for
the company and all of its subsidiaries

There was nc¢  such inguiry,
inspections or  investigations
inittated or conducted under the
Companies Act.

(Vi)

Details of acts of material frauds committed against the
company in the last three years, if any, and if so, the
action taken by the company

None

5. FINANCIAL POSITION OF THE COMPANY

a. | The capital structure of the company in the following
manner in a tabular form-

®

a. the authorised, issued, subscribed and paid

up capital {(number of securities, description
and aggregate nominal value);

Authorised- ¥ 2,00,00,000 /- divided into
18,00,000 Equity Shares of ¥ 10/- each
and 2,00,000 Redeemable Preference
Shares of T 10/- each

Issued, subscribed and Paid up capital-
¥ 1,66,35,650/- divided into 1,66,3555
Equity Shares of ¥ 10/- each

b. size of the present offer,

2,00,00,000 OCDs of face value T 10/-
each

¢. paid up capital

» after the offer;

< 1,66,35,500/-

safter conversion of
instruments (if applicable)

convertible

The price of the resultant shares fo be
issued pursuant to conversion of such
QCDs shall be determined at the time
conversian, in terms of the Companies Act,
2013 and Rules made thereunder.

d. Share Premium account (before and after

the offer)

Before offer-¥ 38,35,08,000/-
After offer- ¥ 38,35,08,000/-

(ii)

The details of the existing share capital of the issuer company in a tabular form, indicating
therein with regard to each allotment, the date of allotment, the number of shares allotied,
the face value of the shares allotted, the price and the form of consideration Provided that
the issuer company shall also disclose the humber and price at which each of the alloiments
were made in the last one year preceding the date of the offer letter separately indicating the
aliotments made for considerations other than cash and the details of the consideration in
each case;




FUTURE STYLE LAB LIMITED
Registered office: "Knowledpe House", Shyam Nagar, Off Jogeshwari vikhroli Link Road, Jogeshwari (East), Mumbai — 400 060
T:+91 22 66442200
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Date of Nature No. of Consideration | Form of
allotment shares (including consideration
premiumn)
)

Since Subscription to 50,000 5,00,000/- Cash
incorporation | Memorandum
of Association
25,11.2015 Equity shares 5,555 55,650/- Cash
26.11.2015 | Equity shares 1,80,900 4,97 47,500/- Cash
26.11.2015 | Equity shares 20,100 2,01,000/- | Conversion from
OCPs to Equity
13.04.2016 | Equity shares 1,80,900 4,97 .47 500/- Cash
13.04.2016 | Equity shares 20,100 2,01,000/~ | Conversion from
OCPs to Equity
11.07.2016 | Equity shares 1,80,800 4,97,47,500/- Cash
11.07.2016 | Equity shares 20,100 2,01,000/- | Conversion from
OCPs to Equity
21.11.2016 | Equity shares 1,80,800 4 97,47 500/- Cash

21.11.20186 Equity shares 20,100 2,01,000/- | Conversion from
QOCPs to Equity
13.02.2017 Equity shares 1,80,900 4,97.47 500/- Cash
13.02.2017 | Equity shares 20,100 2,01,000/- | Conversion from
CCPs to Equity
07.08.2017 | Equity shares 3,61,800 9,94 ,95,000/- Cash
07.06,2017 | Equity shares 40,200 4,02,000/- | Conversion from
1 OCPs to Equity
18.12.2017 Equity shares 180,900 4,97 ,47,500/- Cash
18.12.2017 Equity sharss 20,100 2,01,000/- | Conversion from
OCPs to Equity

Total Equity 16,63,555 40,01,43,550/-
Share
Profits(Loss) of the company, before and after | Please refer Annexure- A~~~
~-fakifg-provision-for.fax. . for.the. three fnangial L. i
years immediately preceding the date of circulation
of offer letter;

Dividends declared by the company in respect of | | Period Dividend
the said three financial years; interest coverage || 2014-15 N.A
ratio for last three years (Cash profit after tax plus | | 2015-16 NIL
interest paid/interest paid) 2016-17 NIL

Period Interest coverage ratio
2014-15 N.A
2015-16 NIL
2016-17 NIL

A summary of the financial position of the company | Please refer Annexure- A
as in the three audited balance sheets immediately
receding the date of circulation of offer letier;




FUTURE STYLE LAB LIMITED
Registered office: "Knowledge House”, Shyam Nagar, Off Jogeshwar Vikhroli Link Road, Jogeshwari [East}, Mumbai — 400 060
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CIN: U74999MH2015PLC266355

e. Audited Cash Flow Statement for the three years | Please refer Annexure- A
immediately preceding the date of circufation of
offer letter;

f. Any change in accounting policies during the last | None
three years and their effect on the profits and the
| reserves of the company

-' PART - B
(To be filed by the Applicant)

p | 1. Name: FLFL Lifestyle Brands Limited

2. Fathet's name: Not Applicable

3. Complete Address including

Flat/House Number, Street. Kpowledge House, Shyam Nagar, Off ?Iogeshwari Vikhroli
Locality, Pin Code: Link Road, Jogeshwari {East), Mumbai-400060
4. Phone number, if any; 022-66442200
5. email 1D, if any: cs@futurelifestyle.in
AADCF0423C

8. PAN Number;

Bank Name Axis Bank

Account Name  |[FLFL Lifestyle Brands Limited
AfC No. 916020058032802

IFSC code UTIBOO000O4

7. Bank Account Details:

Initial of the Officer of tre=e ompany designated to keep the record
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6. A DECLARATION BY THE DIRECTORS THAT: -

a. The company has complied with the provisions of the Companies Act, 2013 and the rules made
thereunder;

b. The compliance with the Act and the rules made thereunder does not imply that payment of
dividend or interest or repayment of preference shares or debentures, if applicable, is
guaranteed by the Central Government;

¢. The monies received under the offer shall be used only for the purposes and objects indicated in
the private placement offer cum application letter;

I am authorized by the Board of Directors of the Company vide resolution number 01 dated 25/03/2019
to sign this form and declare that all the requirements of Companies Act, 2013 and the rules made
thereunder in respect of the subject matter of this form and matters incidental thersto have been
complied with. Whatever is stated in this form and in the attachments thereto is true, correct and
complete and no information material to the subject.

For Future Style LBk
25 @

Saﬁ\;ﬁ%nar A

Director N

DIN: 07218622

Date: 25.03.2019
Place: Mumbai
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ANNEXURE A

Registered office: "Knowledge House”, Shyam Nagar, QFf Jogeshwari Vikhroll Link Road, logeshwar] {East], Mumbal — 400 0B0

Audited Financials for the three years immediately preceding the date of circulation of offer

letter:

Financial Year: 15-16

BALANCE SHEET AS AT MARCH 31, 2016

Financlal Statements

{Amount in T}
ASAT
ARTI R N NO. o
PARTICULARS OTE NO 31.03.2016
EQUITY AND LIABILITIES
1 Shareholdérs’ Funds .
{a) Share Capital ? 3,972,550
{b} Reserves and Surplus 3 (3,053,425}
2,919,121
Nen-Current Liablities
{b} Long Term Provisions 4 261,401
261,401
Current Liabilities
{2} Short Term Borrowings 5 13,077,258
{b) Trade Paysbles 6 3,581,319
{c} Cther Current Liakilities 7 ' 28,640,423
{c) Short Term Provisions 8 50,845
45,349,846
TOTAL . 48,530,368
ASSETS
Non-Current Assets
{a} Fixed Assets g
{i) Tangible Assats 5,745,500
{i’} Intangihle Assets 159,873
5,905,463
{b} Long Term Loans ard Advances 10 9,754,823
Current Assets
{a} tnventories 11 3,370,984
{c} Cash and Bank Balances 12 22,300,706
{d) Short-Term Loans and Advances 13 6,736,535
(e) Other Current Assets 14 511,856
32,870,082
TOTAL 48,530,368
Significant Accounting Policies and Notes Forming Part of the 1to 30




T:+81 22 66442200

FUTURE STYLE LAB LIMITED
Registered offica: "Knowledge House", Shyary Nagar, Off Jogeshwari Vikhroli Link Road, Jogeshwari (East), Mumbai— 400 060

CIN; U74893MH2015PLC266355

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED MARCH 31, 2016

fAmount in¥)

PARTICULARS NOTE 2015-16
NO,

REVENUE

Other income 15 774,988
Tatal Revenue 774,588
EXPENSES

Furchases of Stock-in-trade 3,320,954

Changes in inventories of Sweck-in-Trade 16 {3.320,984]

Employen Benifits Expense 17 12,751,674

Finance Costs 18 166,558

Depraciation and Amortisation Exponse 9 A25688

Qther Expanses ig 36,522,977
Total Expenses 49,766,917
Profit Before Tax [48,991,929)
Tak Expensa:

Current Tax

Current Tax Expense rolating o Prior vaars -

Deterred Tax -
Hrofit Aftar Tax (48,991,929}
Basic Farning Per Share’ 24 {147.29}
Usuted Earning Por Share {43213}
Significant Accounting Policies and Notes Forming Part of the Financial 1tp 30
Statements




FUTURE STYLE LAB LIMITED

Registered office: "Knowledge House”, Shyam.Nagar, OF Jogeshwari Yikhroli Link Road, Jogeshwari [East), Mumbai—400 060

T:+91 22 66443200
CiN: U74939MH2015PLC266355

CASH FLOW STATEMENT FOR THE PERIGD ENDED MARCH 31, 2016

(Amount inT)

PARTICULARS

YEAR ENDED
31.03.2016

CASH FL.OW FROM OPERATING ACTIVITIES

Net Profit Before tax
Adjustments for:
Depreciation
Interest Income
Interest Expense
Provision far employee benefits

Operating Profit Before Working Capital Changes

Adjustment for:
(increase)/Decrease in inventories
{Decrease)/Increase in Trade Payable
{Decrease}/Increase in Other Non Current and Current Liabiities
{iIncrease)/ Decrease in Short term Loans and Advance
{Increase)/ Decrease in Long term Loans and Advance
{Increase)/ Decrease in Other Current Assets

Cash Generated froam Operations

Less: Taxes Paid

Net Cash from Operating Activities

_|CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets
Interest Received
investment in Bank Deposits {Net)

et Cash flow from Investing Activities

CASH FLOW FROM FINANCING ACTIVITIES
lssue of Equity Shares
Short Term Borrowings {Net)
interest Expenses

Net Cash tlow from Financing Activities
INCREASE [N CASH AND CASH EQUIVALENTS

Cash and Cash Equivalents at the beginning of the year
Cash and Cash Equivaients at the end of the year

(48,991,523}

325,689

(774,988)
166,568

312,246

(48,962,404)

(3,320,984)
3,581,319
28,640,423
{6,736,535)
{9,677,324)
{511,856}

(36,987,361)
{77,499)

{37,064,860)

(6,231,162)
774,988
(20,200,000}

(25,656,174)

51,811,050
13,077,259
{166,568)

64,821,741

2,100,706

2,100,706




FUTURE STYLE LAB LIMITED
Registered office: "Knowledge House”, Shyam Nagar, Off Jogeshwari Vikhroli Link Road, Jogeshwari (East), Mumbai ~ 400 060
T. +81 22 66442200
CIN: U74939MH2015P1LC266355

(Amount inT)
YEAR ENDED
31.03.2016

Cash and Cash Equivalents includes:

Cash on hand

Cash in indian Rupees
Balances with banks -~

- In Current accounts

119,121

1,981,585

2,100,706




FUTURE STYLE LAB LIMITED

Registered office; “Knowledge House”, Shyam Nagar, Off iogeshwari Vikhroll Link Road, jogeshwarl (East), Mumbal - 400 Q&0

Financial Year : 2016-17

T: +91 22 66442200
CIN: U74995MH2015PLC266355

BALANCE SHEET AS AT MARCH 31, 2087

(Amount i &)

PARTICULARS

NOTE NO.

AS AT
MARCH 31,2017

AS AT
MARCH 31,2016

A EQUITY AND LIABILITIES

1 Sharoholdors’ Funds
{a) Share Caprtal
by Reserves and Surphis

2 Non-Current Liabilities
{a} tong Teem Provisions

3 Current Lisbilities
{a) Short Term Borrowings
{b) Trade Payablos
MSME
Others
{) Other Current Lixbilitioy
{d} Shart Term Provisions

B ASSETS

1 Non.Corrent Assets
{a Fixnd Assely
Tangible Agsets
fntanpilie Ameis

(b) Delereed Tox Assets
fed Long Form Loans and Advinces

2 Current Assoets
{a} Inventarips
(b)) Triatie Aecehvablos
{c} Cashang Bank Ralances
fd} Shore-Term Loans and Advancas
{e} Other Corrany Assets

The seooemprnging notes are an intepral part of these Financlal

Salumsnts.

1,408,550
2,36,79,490

$9,7.2,550
{16,553, 924}

3,48,88,040

131,82,074

29,198,121

2814

11,82,074
1,29,95,750

400,281,879
12,18,40,561
14,087

2,61,401
1,390,771, 458
15,81,310

L,80,4(,123
50,845

17,49,42,687

4,53,19,846

21,10,12,801

4,85.30,368

b,59,46,639
1,31,268

YREE
1,506,973

6,60,77,907
R,29G
2,41,61,844

59,085,963

97.54,623

0,02,48,047

305824957
5,37,10,353
2,46,69,314
1,58,34,245

154,27 BAR

1,56,68,286

33,20,984

2,43.00,707
£7,36,525%

TOTAL

12,07,64,754

5,11,855
3,78,70,082

21,10,12,801

4,85,30,368

1t 3h




FUTURE STYLE LAB LIMITED

Registered office: “Knowiedge House", Shyam Nagar, Off logeshwari Vikhroli Link Road, logeshwari {East), Mumbai ~ 400 060
T: +971 22 65442200
CIN: U74999MH2015PLC266355

[P S T

STATLMENT OF PROFIT AND LSS FOR THE YEAR ENDED MARCH 31, 2017

{fmount 3

i o .
NOTE NO. YEAR ENDFD PERIOO ENDED '=.
MARCH 31,2017 MANCH 31,2016 ¢
Aeyerg Trom Dperation. 17 1G5, 740,357 B
Uiher fsoint § 18 1,754,500 749,988
i
Tota) Revenua T 1w7,500 860 774,988
ELXPENSES
Purchases of Stock-n-tradn 158,222,734 1,420,484
tChiongas in ventories of Stock in Trde L] {31,870 04k} {4,320, 9841
Employer Denetits Expense 20 1,348,744 751,604
Finance Tnsts 21 10062442 166,568
Depraciation and AnmorHstrion Fxpease b 5,908,913 R ATR G
Oibser £ xpensas 23 1254910049 36,542,871
Total Expersas Fih 574,237 49,766,917 |
Lo baforeoxenptional and extraordinary itams and tax mwawﬁ_ﬁ'ﬁﬁ?ﬁ‘ﬁ o w[dusfgé?,bfﬁl
Lrcepiienal tems
L0ss before extraordinary items am( tax T i 089,370 {48,851 576
Extrpordinary llems E
Loss Belote Tas e e SNCTUZSATTY | (A8,992,929)
Tax Exponsel
Current Tax
Curvent Tax Expense refiting ta Praor yoaes
Deteniedlas {H,255] ,
{8,29%;
Lass After Tax (167,021,081} {48,091,974)
Basie Earpang Por Share 26 (257.51) {447,209}
Iidted ket Por Share ' {257.51} (432.13)
fhe occampanying notes off an indegtal et ol thase Finaaca! 110 35
Stateees, !




FUTURE STYLE LAB LIMITED
Reglsterad office: “Knowledge House”, Shyam Nagar, Qff Jogeshwarl Vikhroli Link Road, Jogeshwari (East), Mumbai - 400 060

CIN; U74999MH2015PLC266355

T: 491 22°66442200

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2017

(Amount in ¥

CASH FLOW FROM FINANCING ACTIVITIES
{ssue of Equity Shares

Short Tdérm Borrowings {Net)

Interest Expenses

Met Cash flow from Financing Activities

INCREASE IN CASH AND CASH EQUIVALENTS
Cash and Cash Equlvalents at the beginning of the yoear
Cash and Cash Equlvalents at the end of the year
Cash and Cash Eqguivalents incluydes:
Cash on hand
Cash intpdian Rupees
Balances with banks -
» In Current seoounts

YEAR ENDED PERIOD ENDED
PARTICSLARS MARCH 31,2017 MARCH 31,2016
CASH FLOW FROM OPERATING ACTIVITIES
MNet Loss Before tax {16,70,29,377) {4,89,91,929)
Adjustmints far:
Denreciation 59,08,933 3,25,699
Interest Income [17,02,135} {7,74,588)
Interest Expense 10,52,842 1,668,568
Provision far employee benefits 8,843,026 3,12,248
Operating Loss Before Worklng Capital Changes {16,08,85,811) [4,89,62,404)
Adjustment for:
{increase)/Decrease in lnventories {2,12,41,972} (32,20,984)
{Oecrease)/Increase in Trade Payable 3,65,10,560 15,81,319
{lncroase)/Decrease in Trade Receivables {5,27,70,353}) -
{Decreasel/Ineraase in Other Non Current and Current Linbiities 9,22,00,537 2,BE,40,423
{increase)/ Decrease In Shorl term Loans and Advance {1,00,97,710) {87,36,535)
{Increasa}f Decrease in Long Lerm Loans and Advance {1,45,73,154} {97,54,823]
(increase}/ Decrease in Other Current Assets {14,15,032) (5,11.856]
Cash Generated fram Operatians {13,22,74,536) {3,70,64,859]
Less: Taxes Mald 1,66,743
Net Cash from Operating Activities {13,21,07,803) (3,70,64,859)
CASH FLOW FROM INVESTING ALTIVITIES
Purchase of Fiked Assels {6,60,81,377} {62,31,162)
Interest Recelved 17,02,135 7,714,948
tnvestrnent in Bank Deposits (Nel) - {2,02,00,000)
Net Cash flow from Investing Activitias {6,13,79,242} {2,56,56,174)

19,89,50,000
(81,508}

518,111,450
1,30,77,454

{10,52,842) {1,56,569)
19,78,55,650 $,48,21,740
13,68,605 21,080,707
21,00,707 .
34,69,311 21,00,707
4,683,701 1,19,421
30,00,610 19,81,586
34,69,311 71,00,707




FUTURE STYLE LAB LIMITED

Registared office: “Knowledge House”, Shyam Nagar, Off Jogeshwari Vikhroli Link Road, Jogeshwari {East), Mumbai ~ 400 060

Financial Year:17-18 :

BALANCE SHEET AS AT MARCH 31, 2018

T: 491 22 66442200
CEN: U74999MHZ015PLC266355

{Araunt in INB Thousand)

ASSEYS
Han-Lurrent Ausets
{3) Praperty, Flant and £quipment
1) ppagibie Agsets
o] Finangeal Assels
{}} fnvesimients
(i} Gtirer Finzncial Atsers
{d}.0cforrad Tax Adser {Ha1}
{u] Gthar Non-Currgnt Assels
Totat Non-Cumrant Assets
Turrdnl assets
{&) Invaptories
{b] Tinancipl Afyets
{i} Trade Regaivables
fi) Cash and Cash Equivalents
[y Bank Balancos-Other than (] ataus
{vl-Othee Financial Assets
{£) Other Cirrdnt Assals

Total Current Assety

TOTAL ASSETS

EQUITY AND LIABIELITIES
Equity

ta) Enuity Share capual

{Ut Other Loty

fotal Equity
Uabllities
Non Current LiabiNties

{a) Minancial kiatuillies
1 {0 Borravwangs
£ (o) Provisions
 {c) Pefereed Tax fisbifities (Hey)

Tatal Non-Corrent Liablities
Current Liabiites
{a} Fananeini Liabilitg g
{1) Dorrowings
[u} Trde Payahies
felicro, Smatl and Medwm Enierpse
Dhers
{1t} et Financial Ltabiiiay
(B CuaF CHFOEAT Ciabiliisad
(<] Prowvislons

Tatalbuerans Liakailtiog

131

17.208

4338

1016

B7. 474

24,563

53,070

3,460
20,360

2.989
15,580

2672

M1

1,100
U
5,250
6,737

123,581 §

48,530 |

Ag,604

211,005 |

102
1182

O

U
611
3685

1430}

12,5498

40,093
L1385

14

B45 |
13,077 ;

1,593 |
2606 |
- 2504

51

TOTAL EQUATY AND LIABILITIES

RNUET 7Tt O

5,350, o

111,005 !

49,530 !




FUfURE STYLE LAB LIMITED

Registered office: "Knowledge House”, Shyam Nagar, Off Jogeshwart Vikhroli Link Road, Jogeshwarl (East), Mumbai ~ 400 060
T: +91 22 66442200
CIM: U74399MH2015PLI266355

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2018

{Armount in INR Thousand)

shipreholders
Basic and Dilutad £P5

NEVENUE
flevence rom operations {net) 0 165,790
Other icame 3 1,755
Totsf Revenue {1) 167,545
EXPENSES
Purchases of stock-in-trade 2 158,224
Changes In Inventornies of Stogk-in-Trade 23 {10,679}
Employes benefis pxpense 24 54,002
finance costs 28 1062
Deprediation and amunization expante 6 5,509
Olber expenses i7 125,919
Toral Expenses (1] 334,137
Loss before exceptional itams and tax {i-11) (166,682
Exceptional items )
Loss bafore tax (166,682}
Tax expense:
Cutrent tox
Adjustment of tax relating to sartier pedods -
Deferrad tax (114)
Loss for the period {166,577}
OTHER COMPREHENSIVE INCOME
A. Other Comprehensive income not to be reclassified
o profiy and toss [n subsequent perieds:
Remeasurement of gaing (losses) on defined benefit {347)
pians
income tax eifea) A
B. Other Comprehensive Income to he reclassified to
profit and foss In subsequent perods:
Dther Camprehensive income for the year, net of tax {241
TOTAL COMPREHENSIVE INCOME FOR THE PERIDD, NET 166,812}
OF TAX
Earnings per shate for prefit attrbutable to equiny! 28

[25H




FUTURE STYLE LAB LIMITED
Registered office: "Knowledge House”, Shyam Nagar, Off Jogeshwari Vikhroli Link Road, Jogeshwari {East), Mumbai — 400 080
T:+91 22 66442200
CIN: U74998MH2015PLLE266355

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2018
{Amaunt In INR T_housand

CASH FLOWS FROM OPERATING ACTIVITILS:
Loss before Income tax (rom; ‘054 (166,692}

Adjustments for:
Deprecation and amortisation enpense i 54509
Lease renl expenses i : -
finanee cogts
Intetest Inceme

1,062
(1.702)

Change in operating assets and liabities:
flncrease}/Decrease intrade recoivabies {53,77Q)
{Increasal/Decrease ininventories {21,243)
Ingrease f(docraasa) in trade payahles ; 36,511
{Incresse] in ather lnancial assets {12,989}
{lncrease)/decrease in other assels {10.058]
Ingreasaf{dacraase) in provisions : 537
{Increasel/decraase in other bank palance : -
Incrassr in other financial flabilines j 50,174
Increase in other fabiikies 38,078

Cash generoted from sgaratians _ (134,223}
LoS3: Income taxas paid : _ (8l
Nevcash Inflaw'fs pefating actlvities® : R : 87 o 134321}
CASH FLOWS FROM INVESTRNG ACTIVITIES: :

Paytnents for propeny, plant and cquipment 300191 {62,462}
Investrment in eguity shares of subsidiary ' -
Interast raciived 286

. Netcashipitfiow frimilnvesting actlvities T : 7 {62,175)
CASH FLOWS FRDM FINANCING ACTIVITIES:
Procoeds from 1ssues of shares 198,9%¢;
Repayment of borrowngs {Net) {62)
intarastgald {1,053

“Natcash inflow outtlow] fram financing actidtes 197,856

B S 1 0 Bt o o

Nt Ingronse (dec;easé} mcashand:ashcquivalpnls : 1384
fashand Cash Equivalents al the beginung of the fmancial year _ 2,101

Cosh and Cash Equivaicnts af end af the year : 3,469
Reconcifiation af cash and cash equivalents as per the cash flow statemant:

Cash ang ¢ash equivalents 35 per above camprise of the {ollowing:

Salances with banksen currant accounts
Cash on hand

Balances per statemens of cash flows




FUTURE STYLE LAB LIMITED

Registered office: “Knowledge House”, Shyam Nagar, O Jogeshwarl Vikhroli Link Road, Jogeshwarl (East), Mumbai — 400 050
T:+91 22 66442200
CIN: U74999MH2015PLC266355

ANNEXURE B

Related party transactions entered during the financial .year immediately preceding the year of
circulation of offer letter including with regard to loans made or, guarantees given or securities provided:

DETAILS OF TRANSACTION WITH RELATED PARTIES:

1. Financial Year 2015-16: -
{Amount in %)

Particulars Nature of Transaction 2015-16

Future Lifestyle Fashions Limited Management Copsultancy charges 14,839,000
paid
Interest on Intercorporate deposits 117,432
Reimbursement of expenses 1,222,488
Inter Corporate Deposis taken 7,000,000
inter Corporate Deposits repaid 7,000,000

Balances Qutstanding os at 31.03.2016

Future Lifestyle Fashians Limited Amount Payable 15,038,218

2. Financial Year 2016-17:
(Amotntin¥)

2016-17
Particulars Nature of Transaction
Future Lifestyle Fashions Limited Managemant Consultancy charges pi -
Receipt for Issue of Shares 19,88,80,000
interast on intercorporate deposits .
Reimbursemant of expensas 1,88,25,000
inter Corporate Daposits taken
inter Corporate Deposits repaid .
Sales 14,01,74,186
Markating Expenses 53,065,980
Balances Quistanding as at MARCH 31, 2017
Future Lifestyle Fashfons Limited Amount Payable 2,87,24 413




FUTURE STYLE LAB LIMITED

Registered office: "Knowledge House", Shyam Nagar, Off Jogeshwari Vikhroll Link Road, logeshwari {East), Mumbai ~ 400 050

3, Financial Year 2017-18:

T: +81 22 66442200
CIN: U74393MH2015PLC2E6355

{) Transacrions with refated partics

Tha following transactions ocourred wiki

lated parties
ol S

{Amount {a INR Thousand)

Recelpt agalost lssue of Shares 143,243
{Fulure Ufestyle Fashions Limited Recelpt againsy Issue of Shares - 198,990
{FLEL Liastyle Brands Uinitad
HCrase ta be holding company w.e l, March 39, iReimbursement of exponses 18,825
12007} g
Saley [ L0174
' Markenng, Expenses 5,307
[Eulura Sty'e L3b UK Limied Beaigh Service 29,437
;FLFL Lifastyla Brands Limited Imgr Corparate Ceposils taken 2,500

FLFL Cifestyle Brands Limiled

{11} Outstanding balances arising fram purchases of gooils and serviees

{Amount In INK Thousand)

Yroda Paychles

Futyee uifesiyio Faghlons Limited

8,724

15059

{iv} key management personnel compensation

Olhrggiors SHUN Fen




