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4. Rating Letter from ICRA
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2. Rating Letter from IRRPL
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EXPERIENCE THE NEW

DCS/COMP/NM/IP-PPDI/988/17-18
May 31, 2017

The Company Secretary
National Highways Authority of India
G-5 & 6, Sector -10,
Dwarka,

New Delhi- 110 075

Dear Sir,

Re: Private Placement of Secured, Non- Convertible, Non-Cumulative, Redeemable,
Taxable, Bonds in the nature of Debentures of face value of Rs.10,00,000/- each,

aggregating upto Rs.53,279 Crore in one or multiple tranches.

We acknowledge receipt of your application online portal on May 31, 2017 seeking In-principle
approval for issue of captioned security. In this regard, the Exchange is pleased to grant in-
principle approval for listing subject to fulfilling the following conditions:

1. Filing of listing application.
2. Payment of fees as may be prescribed from time to time.

3. Compliance with Securities and Exchange Board of India (Issue and Listing of Debt
Securities) Regulations, 2008 as amended 2012, and submission of Disclosures and
Documents as per Regulations 21, in the format specified in Schedule | of the said
Regulations and also Compliance with provisions of Gompanies Act 2013.

4. Receipt of Statutory & other approvals & compliance of guidelines issued by the statutory
authorities including SEBI, RBI, DCA etc. as may be applicable.

5. Compliance with change in the guidelines, regulations directions of the Exchange or any
statutory authorities, documentary requirements from time to time.

This In Principle Approval is valid for a period of 1 year from the date of issue of this letter. The
Exchange reserves its right to withdraw its in-principle approval at any later stage if the
information submitted to the Exchange is found to be incomplete/ incorrect/misleading/false or for
any contravention of Rules, Bye-laws and Regulations of the Exchange, SEBI (Listing Obligations
and Disclosure Reqmrements) Regulations, 2015, Guidelines/Regulations issued by the statutory
authorities etc. Further, it is subject to payment of all applicable charges levied by the Exchange
for usage of any system, software or similar such facilities provided by BSE which the Company
shall avail to process the application of securities for which approval is given vide this letter.

Yours faithfully, :
For BSE Limited '

NeJ KLJ—“Q ‘”—g/’ (\yuf(\ n{ﬂ

rF(handeIwal Pranav Singh

NAN Manager ’Q%/ Associate Manager g'

1

S & P é BSE BSE Limited (Formerly Bombay Stock Exchange Ltd } b
Registered Office : Floor 25, P 1 Towers, Dalal Streat, Mumbal 400 00)n

S E N S E X T: +9122 22721234/33 E: corp.comm@bsélndia,com e
Corporate dentity Number : L67120MH2005PLOISSIBEE.




V.

SUMMARY TERM SHEET

Issuer

National Highways Authority of India (“NHAI”/ the “Authority”/ the “Issuer”)

Issue Size

Rs. 1,525 crores

Objects of the Issue

Part financing of the various projects being implemented by NHAI under the NHDP and other
national highway projects as approved by the Government of India

Instrument

Taxable Secured Redeemable Non-Convertible Bonds in the nature of Debentures

Issuance Mode

In Demat mode only

Trading Mode

In Demat mode only

Credit Rating

“CRISIL AAA/Stable” by CRISIL, “[|CRAJAAA/Stable” by ICRA, “IND AAA/Stable” by IRRPL and “CARE
AAA” by CARE

Seniority

Secured, Senior and Unsubordinated

Mode of Issue

Private Placement R

Security

Mortgage over the property of NHAI situated at Ahmedabad along with fixed assets of NHAI,
being highway projects comprising of all superstructures including highway lightings, road
barriers and dividers, bridges, culverts and all other super structures constructed on national
highways except those under the Surat-Manor Tollway Project entrusted to NHAI with a minimum
security cover of one time of the aggregate face value amount of Bonds outstanding at all times.
Such security creation requires prior approval and authorization by the Government of India as
owner of the land. The No-Objection Certificate has been received by the NHAI from the
Government of India in this respect.

In case of delay inexecution of Bond/ Debenture Trust Deed and/or other security document(s),
the Issuer will refund the subscription with agreed rateof interest or will pay penal interest at the
rate of 2.00% p.a.over the respective Coupon Rates of the Bonds till these conditions are
compliedwith at the option of the bondholder(s).

The Issuer undertakes that it shall execute the Bond/ Debenture Trust Deed and/or other security
document(s) within time frame prescribed in the relevant regulations/ act/ rules etc and submit
with BSE within five working days of execution of the same for uploading on its website. The
creation of such security shall be sufficient compliance of the I[ssuer’s obligation to create
security.

Bond Series

NHAI Taxable Bond Series - |

Face Value

Rs. 10 lacs per Bond

Issue Price

At par

Redemption Amount

At par (Rs. 10 lacs) per Bond

Minimum Application

100 Bonds and in multiples of 10 Bond thereafter

Tenor

5 years

Put Option

None

Put Option Price

Not applicable

Put Option Date

Not applicable

Put Notification Time

Not applicable

Call Option

None

Call Option Price

Not applicable

Call Option Date

Not applicﬂe_ o

Call Notification Time

Not applicable

Redemption/ Maturity

5 years from Deemed date of Allotment

Redemption Date

June 6, 2022

Coupon Rate

7.27% p.a.

Step Up/ Step Down
Coupon Rate

Not applicable

Coupon
Frequency

Payment

Annual

11
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Coupon Payment Dates

First interest payment date on June 6, 2018 thereafter annually till maturity

Coupon Type

Annual

Coupon Reset Process

Not applicable

Day Count Basis

Actual/ Actual

Interest shall be computed on an “actual/actual basis”. In case of a leap year, if February 29 falls
during the tenor of a security, then the number of days shall be reckoned as 366 days
(Actual/Actual day count convention) for a whole one year period, irrespective of whether the
interest is payable annually, haif yearly, quarterly or monthly etc. It is thus emphasized that for a
half yearly interest payment, 366 days would be reckoned twice as the denominator; for
quarterly interest, four times and for monthly interest payment, twelve timesin line with SEBI
circular No CIR/IMD/DF-1/122/2016 dated November 11, 2016.

Interest on Application
Money

Interest at the respective Coupon Rate (subject to deduction of income tax under the provisions
of the Income Tax Act, 1961, or any other statutory modification or re-enactment thereof, as
applicable) will be paid to the applicants on the application money for the Bonds for the period
starting from and including the date of realization of application money in Issuer’s Bank Account
upto one day prior to the Deemed Date of Allotment

Listing Proposed on the Wholesale Debt Market (WDM) segment of BSE Limited (“BSE“)

Trustees SBICAP Trustee Company Limited

Depository National Securities Depository Limited and Central Depository Services {India) Limited

Registrars M/s Beetal Financial & Computer Services (P) Ltd.

Settlement Payment of interest and repayment of principal shall be made by way of cheque(s)/ interest/

redemption warrant(s)/ demand draft(s)/ credit through direct credit/ NECS/ RTGS/ NEFT
mechanism

Business Day/ Working
Day Convention

Working Days shall be all days on which commercial banks are open for business in the city of
Delhi, Further, Sundays, have also been considered as non-Business Days.We have not considered
the effect of public holidays as it is difficult to ascertain for future dates.

If any of date(s) defined in the Tranche-l IM, except the Deemed Date of Allotment, the next
working day shall be considered as the effective date(s) in line with SEBI circular No CIR/IMD/DF-
1/122/2016 dated November 11, 2016.

Record Date

15 days prior to each Coupon Payment Date and Redemption Date

Effect of holidays

If the interest payment date falls on a holiday, the payment may be made on the following
working day. However, the calculation of payment of interest will be only till the day prior to that
holiday. Also, the dates of the future coupon payments would be as per the schedule stipulated in
the Tranche-l IM/Term Sheetin line with SEBI circular No CIR/IMD/DF-1/122/2016 dated
November 11, 2016.

If the Redemption Date (also being the last Coupon Payment Date) of the Bonds falls on a day
that is not a Business Day, the redemption proceedsshall be paid by the Issuer on the preceding
Business Day along withinterest accrued on the Bonds until but excluding the date of
suchpayment.In the event the Record Date falls on a day which is not a Business Day,
theimmediately succeeding Business Day will be considered as the Record date.

The interest/redemption payments shall be made only on the days when the money market is
functioning in Mumbai.

Transaction Documents

The Issuer has executed/ shall execute the documents including but not limited to the following in
connection with the [ssue:

Letter appointing Trustees to the Bondholders;

Bond/ Debenture Trusteeship Agreement;

Bond/ Debenture Trust Deed;

Rating Agreement with CRISIL;

Rating Agreement with ICRA;

Rating Agreement withiRRPL;

Rating Agreement with CARE;

Tripartite Agreement between the Issuer; Registrar and NSDL for issue
dematerialized form;

9. Tripartite Agreement between the Issuer, Registrar and CDSL for issue of Bonds in
dematerialized form;
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