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(45 pur rule 14[3) The Conapanies {Praspectus and Allotment of Securirles) Rules, 2004 35 amended from thme ta time]

Sorial Mo, [
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Part-a
PRIVATE PLACEMENT DFFER CLIM APPLICATION LETTER
The Private Placement Offer cum Application Letter shall contalr the foltowlng: -

1. GEMERAL INFORMATION
[i} Mame, address, website, if any, and cther contact details of the cormpany indicating bath
registered office and corporate office:

Name ) Rattanindia Solar Private Lirnited

ftegistered office

5th Flaor, Tower-8, Worldmark 1 .ﬂ.erc:-ciw_.-“:!ew Delhi-11¢037

;- i:_n_r'purate Gﬁce ath Flour,_Tower-B, Worldrmark 1 Anmc-it-,.r Mew Delli- 110037

Contact Person Decpak Rawat
Phone Na. ' 01146611875
_- Wehsite Mot Apﬁl—icahre o ) .__.
L . — . —— 1
[} Date of mcorporation of the company;

The Comgpany was incorporated on 4™ Aupust, 2010 under the Companies Act, 1956 with the
Bepistrar of Companies, MG T of Delhi & Haryana, Mew Dalhi,

tili] Businays carrled on by the eampany and its subsidiaries with the dotails of branches ar units, if
any;
The Company as well as is subsidiarios are currently engaged in business of generating,
developing, transmitting, distributing, trading and supplying Solar power.

(v Brief particulars of the management of the cammpany as on August 26, 2019;

Mr. Deepak Rawat-Director
Mr. Kumar Rajesh— Direcror
pAr. Akash Deop Kavsha!- Director
fle, Tarun Kumar Prasad — Directar

() Mames, addresses, Director Identification Number (1M} and occupatians of the directors as on
Aupust 26, 2019:

Rattanindia Solar Private Limited

{Farmerly Rattantndia Solar Limited)
Registerad OMice: 5™ Fingr, Tower-B, Worldmark-1, Agrogity, Hew Delhl- 110037
CIN: UT01000 L2010P’T_C2U5593
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resistance to giving up the use of conventional clectric enerpy and replace the same with salar
enerpy penerated electricity.

1. Compoetition
Furstant to introduction of several incentives by the Govermment for the solar enevgy sector,

Armdd refative fow-cost of capital eapenditure required, a muanber of olayers have entered the oy
and hdve set up solar energy gencration and distribution entitjes. Entry of a large number of
private players in the solar energy secters is |lkely to Fove an impact on price and compeiion for
the Company in general.

fwln) Details of default, if any, Including thereit the amount invalved, duration of defauit and
present status, in repayment of —
1a] stakutory dues; Mo Dafault,
(b} debentures and interest thereon; 8o Default
lc) depasits and Interest therean; Mo Defaull,
[ loan fram any Lunk or financial institution and interest thereon; Mo Default.

[wifi) Warme, designatlan, address and phoas nomber, email 1D of the nodalf compllance gificer of
the campany, if any, fer the private placement offer process;

Mames: Mr. Decpak Rawat,

Cesignation: Comgliance Oificer,

Address:- Ram Charan Singh Rawat, Bharatpurt, Rarnnagar Range Nainital- 244715 UR
Fhone No.-011-46511875

Ermail 10:- pecretadalqur@amail com

{i=} Any Defaull in Annual Fiing of the Company under the Companles Act, 2013 cr the rules made
thereunder: fro Befault,

2. PARTICULARS OF OFFER:
{i} Financhal position of the Company for the last 3 financial years;

The brlef financials of the Company for the financial year ended on March 31, 2017, March 31, 2018 and March
31, 2019 ara reproduced below:

Farzmetars I FY 2016-17 I FY 2017-18 F¥ 2018-19
For fNon-Financial Entigos
Metweorth 1L382,516,170Q 1,E87,315 100 1,876,667 340
Tutal Geht 1,418,850,770 1,046,293,250 3,815,187 280
Mon Current taturities of Long Term Borrowing -
- 3hort Term borrowing 1,418,880.770 1.046,293,350 3,815,187 880 (%_
ﬂ‘ 1
kY

Rattanindia Solar Private Limited

{Fermetly Rattanindia Solar Limited]
Rugisterad Office: 5" Floor, Tower-8, Worldmark-1, Asvaelly, New Pelhi-110037 o
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? - Corrgnt Baturities of Lomg Terin Borrowing ‘
fﬂgigxeﬁqiggi - N ___;;;i_ 1,248,380 | 55,245,350 | 52,679,100
| Mo Cerrenk Adsats 1 L339.173,720 2,301,384,4500 5,183,348, 900
Cash and Bank Balances J 10,613,460 6,495,980 - 474,680
Current Investments I i 20,000,000 o I
.! Curront Assets (including Cash and Bank) 2,0?2,331,1’.‘!-113- 570,291,900 445,578,450
| Ken Current Liablities i 17,710 25,080 20,200
E.'l.rTE"-'Ir Lial}ﬁi_t.i;;__ - l.é-S_{;,%lé;ﬁ_ . i,ﬂE;IjEE;é,SED . 5,1:11;36%-
Total Revenue 7,202,050 12,744,320 14,738,420
EBITOA ) T 456,720 14427510 7,385,200
ERIT 607,120 21,528,220 25,397,550
" Interast f Finance Cost £,392,580 7,636,030 -
i par 974,350 ! 4791830 | 10,659,830
;Evidend amounts -

Key financial indicatars for [ssuer Company:

| paticwars ] _ _ | asarmarn 3y, 2019
Aatharized Capital {Equlty Sharcs of Rs. 10 each) . | 4,500,000
Issued Share Capital: Equily shares of Rs. 10 gach 30,002,000
Authorized Canital (Preferance Shares of Rs. 10each] e 5,006,000
Issued Share Capital: Preference Shares of £, 10 each 1,00,000
I Reserves and surplus . 1,8?3,%5?,38{1
| Cither Current Liabilities 173,440
; Cash and Bank balances ) . _ o . _ A76.GED
LEI_EEE_I’!’EE:‘I tax asset . ___,_j__ L e—es 785,000

fit

Date of passing of Board resalulion;

The Board of Dircctors of the Campany passed the rosclution for WO0s sough to be issueed, nits

mecting held on Augost 26, 2019,

{iii}
Mot Applicable

(v}
number of shares or other securities to he issued;
Mar -Converkibile Debenteres (NCDs),

Rattanindia Soiar Private Limited

{Formerly Rattanindia Solar Limited)
' Aegistered Offce: 5° Floor, Tower-8, Wortdmark-1, farocity, Mew Delhl-110037

N

b

CIi: UFQTGODL2010PTC 206693

Date of passing of resolutian in the general meeting, authorising the affer of securities;

Kind of securities offered {i.e. whether share or debenture) 2nd class of security: the total
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4017



{w}

{wi)

[vii}

[wiil}

[l

(x}

(x1)

[xii)

17}

[xiv)

[

RattanIndia

Price at which the security is being offered including the premium, if any, alongwith
|ustification of the price;

Tae MO sought to be issued are of face value of Rs. 10/~ each and are being issued at 3
price of Rs. 10 each, to par the detit of the Nettle Constructions Private Limited, togathar
will the funds raised by the Company frorm other sources.

Mame and address of the valeer who performed valuation of the security offered, and basls on
which the price has bean arrived at along with repart of the registered valucr; Mot Applicable

Relevant date with reference to which the price has been arrived at;
[Relevant Date means a date atleast thirty days prior to the date on which the general maeting
of the company is scheduled to be held|: Mot Aprlicable

The class or classes of persons to whom the allotrent [s proposed te he made;
Category |- Alternats fnvestment Fund

Intention of premoters, directors or key managerlal personnel te subseribe to the offer
{applicable In case they intend to subscribe to the offer) [not reguired in case of lssue of non-
canvertible dehentures]; Mot Applicable

The proposed time within which the allotmont shall be completed;
Within 15 days from the date of aceeptance of oifer letter

The rames of the proposed allottees and the percentage of past private placement capital that
may he held by them [not reguircd in case of issue of non- convertible debentures]; MNat
Applicable

The change in contral, if any, In the company that would ocour canseguent to the privata

placerant; Mo change

the number of persons to whom allotment on preferentlal basisfprivate plzcement/rights
issie has already been made doring the year, in terms of number of securitlos as well as price;
LA90,00,000 Compulsorily  Convertible Debantures were converted a5 Mon-Convertible
Debenture, and

12 Equity shares were issued on August 03, 2019 on right basis,

the justification for the allotment proposed to be made for consideration other than cash
together with valuation report of the registered valuer; Not Applicable

Amount which the company Intends te ralse by way of proposed offer of securitias;
Upto Rs, 73,3%,55,810/- {Rupees Seventy Three Crore Thirty Mine Lakh Fifty Five Thousand Eight
Hundred Ten)

Rattanlndia Solar Private Limited

{Formerly Rattanindia Solar Limited) ) ;,’;;Ix,__‘ _,.f{}m-
Feglstered Offlee: 5™ Flaor, Tower-8, Warldmari-1, deracity, New Delhi-110037 \-.\f,n'{:}‘;‘ N
CIN: UA0100DL2010PTC 206693 Teen \
1
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[xvl] Terms of raising of securities: Duration, if applicable, rate of dividend or rate of interest, mode
of payment and repayment;
Duratian: MCOs - 25 years from the date of dllotment,
Rate of Dividend - Mot Applicable
Rate of Interest:

For the first twe years — 9% p.a.
3rd — 25th yeur — 16% p.a, payahle ooly fram the distributable cash in the financial year in which

tne interest acorues,
Payenent foavards the issua price shall be made prior o the issuance of MCDs

ade af Payment/repayment: Through Banking Channels

fxwll]  Proposed time schedule for which the private placement offer cum application fetter (s valid;
The offer shall open on August 26, 2019 and shall be clased within a period of 10 days from the
date of such opening or tha acceptance of alier, whichever is earlicr.

[wwfli}  Purpases and oblects of the offer;
To par the debt of the Metils Constructions Private Limited, together with the funds raised by the

Company lrom othier sources,

{xi=) Contributlan heing made by the promoters or directors gither as part of the offer or separately
in furtherance of such ohjects;
tat spplicable

(%] Principle terms of assets charged as security, if applicable; Unmcurea'

(i) The details of zigniflcant and mateslzl orders passed by the Regulators, Courts and Tribunals
impacting the gaing concern slatus of the company and its future operations;

None
{x¢ii]  The pre-issue and past-issue shareholding pattern of the company in the fallowing format:-
3l Mo, Categaf:f_ o P_rt;l_':_s._ue o Paost-issue
' " Mo. of shares | % of share Mo, of shares | % of share
. e held holding " held | hoiding
N Promaters' holding ) i o
N Indfian o o 1
Andividual - - T -
| Badies corporate 3,10,013* 100 ! 3,10,012 | 100 .
Sub-tntat _ | 3,10,013% 100 3,10,013* 100 ]
2 Forgign prarmgters - I e -
o sub-total (A} 3,10,013* e [ 310,013¢ 100
8 + Men-promaters'
helding I
1 Institutional investors | - - -
2 Non-institutional - -
I Investors . L i
[___ __| Private corporate - -

Rattanindia Sclar Private Limited

{Farmerly Rattanindia Solar Limited)
Registerad Office: g Flogr, Tower-B, Worldmark-1, Agrocity, MNew DEih[-i\%EIEI]?
CIN? WA Q001 201 0FTC 2066593 |
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o . F . .. | . T

Birectars and relatives | - - e -
Ingian pablic - . . : -
athers [Inclvding - . -
Monresident

1 mdians{iefis))

| sub-tormt e e | -~ 100
: | GRAND TOTAL 3,10.013* 100 C3a003 oo
Yinclusive of 10,000 Preferonce Shares of Rs. 104- such
MODE OF PAYRAENT FOR SUBSCRIPTION —
*Chad Ly
+«Damand Draft
«Qther Banking Channels { )
DISCLOSURES WITH REGARD TO INTEREST QF DIRECTORS, LITIGATION, ETC.
ti] Any financial or other material [nterest of the directars, promoters or key managerial

personnel in the offer and the effect of such interest in so far as i s different from the
Irtyrests of othar persans; Nane

tif} Detalls of any litigation or fegal action pending or taken by any Ministry or Department of the
Government or a statutory authority apainst any promoter of the offeres company during the
last three years immediately preceding the yeor of the Issue of the private placement affer
cum application letter 3nd any direction issued by such Minlstry or Department or statutory
autherity upan canelusion of sueh Litigation ar legal action shall be disclosed:
Me litigation or legal action or direction has been initlated or pending or taken by any Ministry
or Dapartment of the Gowvernment of a statutory authority against any promater of the
Company during the last three years Immedrately preceding the vear of the drcutation of the
affer letter.

Life} Remuneration of directors [durlng the current yoar and last three fnancial YEars);
Moy director has drawa say remuncration from the Compary,

(v} Refated parly transactions entered during the last three financial years Immediately preceding
the yoar of issue of private placement affer cum applieation lstter Ircfuding with regard tn
loans imada or, guarantees given or securitios provided; As per Annexure |

[w) Surnrary of reservations ar qualificotions ar adverse remarks of auditors In the [ast five
financial years Immediately preceding tha year of Issue of private placernent affer cum
application tatter and of thalr Impact on the finaneial statements and Fnancial pasition of the
company and the corrective steps taken and praposed to be taken by the company for each of
the said reservations or qualifications ar adverse remark; L}—

Rattanindia Solar Private Limited g JE}
1) el
{Formeriy Rattanindia Solar Limited) g A
Reglstered Difica; 5 Floor, Taveee-B, Worldmark-1, Aergoity, Hew Delkl-110037 \‘-)_";-- LT
O 7010001 2010PTC 206653 e

4020




RattanIndia

There were no reservations or qualifications or adverse marks of audieors in thelr report fer the
financial years 2014-15, 2015-16, 2016 2017, 2017-20148 and 2018-19,

vl Dretails of any inquiry, [nspections or investigations Inltiaied or conducted under the

Companies Act, Z0I3 or any previous company lw in the fast three years immcdiately
priceding the year of ls5ue of private placement offer com application letter in the case of
enmpacny and all of its substdiarics, and if there were any grosecutions filed fwhether pending
or not], fines imposed, compounding of offences in the last three years Immediately preceding
the year of the private placement gifer cum application letter and if 50, spction-wise details
thereaf for the comparny and all of its subsidiaries;
Wa inquiry, inspection or investigation has been initiated or conducted uor any action hiag gver
been taken or pending agamist the Company under the Comparmes Act, 1956, Companies Act,
2013 or any previcus company Baw in the last thees years immediately preceding the year of
cieslelaion of offer lettar.

Furthear g proscoutions were fited, fines imposed or offences compaosrnded in the last three
wears immediately preceding the year of circolation of offer letter,

{wit) Details of acks of materfal frauds committed against the company in the fast theee yaars, If any,
and if 5o, the actlan taken by tha company. Mong

5. FINANCIAL POSITION OF THE COMPARNY
(3] The capital structure of the company in the following manter [0 a tabular form-

(¥ (A] the authorised, issued, subscribed and paid up capital (number of securities,
description and aggregate nomlnal valus);

‘Share Capital

L _ e m

Authorized Share Rs. 50,00,000/- divided into 4,50,600 'eqult',f shares of face
Capital value Rs, 10/- each and 50,000 Preference shares of face value
R, 10f- each

Issued, Subscribed and | Rs. 3100130 /- divided into 3,10,013 eruity sharas of face value
Raid-up Share Capital Rs. 10/- each and 10,000 Prefergnce shares of face valua Rs.
10/~ each

{B] size of the present offer; Bs. 73,39,55,810/- (Rupees Seventy Threo Crore Thirty Nine Lakh
Fifty Five Thousand Eight Hundred Ten)
(€] paid up capital
{1] after the offer; R, 31,00,1304- divided into 3,00,013 cquity shares  of face value Rs,
10/- each and 10,000 Preference sharegs of face value s 10/ each ﬁ
{1} after canverslan of convertible Instruments {if applicable); Mot Applicable
{0} share premiurn account (befare and after the affar);

Rattanindia Solar Private Limited e
{Formerly Rattanindia Solar Limited} e S
Heglstered OHice; 5™ Fiogr, Towea-8, Worldmarrk:1, Seroclty, Mive elhl-110037 "".I o .

CIN: UFH3IDL2010PTC20G6S2 I

4021



RattanIndia

(1iBefora the offer: Rs. 100,068,808

(H)After the offer: Rs. 1,00, 06,808

fii)

the details of the existing share capital of the issuer company in a tabular form, Indleating

therein with regard to cach allotment, the date of allotment, the nurmber of shares
aliotted, the face value of the shares alletted, the price and the form of conslderation:
Provided that the isseer campany shall also disclose tha number and prica at which each of
tha allgtments were made in the last one year prec eding the date of the private placerment
offer cum application ietter separately indicating the allotments made for considerations
ather than cash and the details of the consideration in each case;

Date of | No of face | Iss_ué Considerati | Natare of Cumulative
Aftatrne | Equityfpref | Valua Price {Rs} | an [Cash, Allotment I - -
nt Brence (R3] other than MNo of EquilyfPrufer | Equity/Prefar
Shares cash, etc} | equltyfPrefer | ance Share gnce Share
ence shares Capital [Rs} Premium
shares ) {in Rs)
04/08/2 | 50,00¢ 10 10 | Cash Allostment to | 50,000 | 5,00,000 “NIL
010 Equity subscriber to
Shares remorzndum
of Association
03/09/2 | 10,000 10 1000 | Cash | Further 60,000 6,00,000 99,00,000)
QL Preforence Allobmeant
| Shares
22/03/2 | 250,000 1| 10 | cash’ Further 3.10,000 31,60,000 48,00,000
o7 Equity Allotrent
Sharaos
031812 | 13 Equity 10 8226 | Cash T rurther BER T TR 1,00,06.808 |
01y Shares | Allatrent '
|

{b] Profits of the company, before and after making provision for tax, for the three financial years
immedfataly preceding the date of issue af private placemnent affer cum application letter;

| N 2017 2018 | 2019
Profit before Tax -7,000,100 4,791,530 -10,659,530
Provisian for Tax [Total) -25,750 . -
Profit after Tax ) -6,974,350,000 4,791 530 | 110,659,520 |

L } . i

Registered Dfflce: 5" Floar, Tower-8, Worldntark-1, Aeroclty, New Delfl-110037
CIM:

Rattanlndia Solar Private Limited

{Formery Rattanindia Solar Limited)

UF0 OO 2010PTC 206692
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Dlvidends declared by the company In respect of the said three linancial years; interest coverage
ratlo for last three years {cash profit after tax plus interest pald/Interest paid)
Mo dividend was declared on the equily shares of the Company in the said financial year. Interest

Coverdpe ratio is Mot spplicabla.

A surmmary of the financial position of the company as In the three audited bzlance sheets
immediately preceding the date af lssue of private placement offer cum applicatlan letter;

&5 mentioned ahove ab Pgint Mo, Z (i)

Audited Cash Flow Statement for the three years immediately preceding the date of issue of
private placament offer coim application letter; Atached

Any chamge in accounting policles durlng the [ast three years and their effect on the prolits and the
reserves of the company,

There was ro change in accovnting poticies during linanclal years 2016 -17, 2017 -12 and 2013 -1%
which could have any effect on the profits and the resgrees of the company

[To be fllgd fy the Apgsllcant}

{il
(i}
(i)
(]
[v]
[wi]
[wii}

Signature

Marne

Father's name

Camplate Address including Flat/House Rymber, Stregt, Locality, Fin Code
Fhona nemiber, iFany

email ik, if aoy

PaRN Numbor

Bank Account Details:

Imtral of the Qfficer of the conypany desigrated to keep the racord

6. A DECLARATION BY THE DIRECTORS THAT-

{a] the campany has complied with the provisions of the Companies Act, 2013 and the rules made thereunder;

{b) the campllance with the said Act and the rules mada thereunder do not imply that payment of dividend or
Imterest or repayment af preference shares or debentures, if applicable, is guaranteed by the Central

Govarnment;

{¢] the monles recelved under the offer shall be used anly for the purposes and objects Indlcated In the private

placement ofler cum application letter;

Rattanindia Selar Private Limited

fFormerty Rattanindia Salar Limited)
Registered OMice: 5™ Floor, Towar-B, Worldmark-1, Aeroeity, Mew Ozlhl- 110037 \,

CIM; LFDA000LI010ATCRDE6TS
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[y

/ ; 4023

LA



RattanIndia

| am autharized by the Board of Uirectors of the Company vide resolution numier 5 dated August 26, 2019 {o
sign this farm and declare that ali the requirements of the Companies Act, 2012 and the rides made thereunder
in respect of the subject matter of this form and matters incidental therato have been complicd with. Whatever
is stated fn this form and in the altachments thereta |s true, carrect and comptete and ne Informatlon material
to the subject matter of this fornt las keen suppressed or concealed and ls as per the oviginal rocacds
maintained by the promoters subscribing to the Memorandum of Assaciation and Articles of Asseciation. It Is
further declared and verified that ali the reguired atlachments have been completely, correctly and [epibiy
attached to this fnrn:‘.-&,,

'n.-’ ﬂv
ﬁ
Deepak Rawat 3
Directar
DIN: 07614391 k o
JJ_—:}J '

Date: August 26, 2':}19
Place: Mew Delhi

Attacnments:-

» Copy of Board resolution -Attached

+ Copy of sharehalders resclution-tect applicable
= Optianal attachments, if aiy™.

Rattanindia Solar Private Limited

{Furr‘ner]v Rattanindia Sofar Limited)
Registered Offlce: 5™ Floor, Yower-0, Worldmark-1, Asracity, New Delhl-110037 \|.
I, V01300 2010PTC 206693 |
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Anoesure-I

List of related parly transacHons

" Retevant related pa:.t:",.-r" - financial P
| 5. No. | transaction/ contract Year Counter party _:| Antount {Rs,]
1 | Inter Corporate Deposit taken | 2016-17 IIC Limited™ - ' 756,055,000 |
v 2 impor Corporate Deposit taken | 2015-14 | Mettle Constructions Private Limited* 2,020,155,000
3 Inter Corporate Depogit laken | 201617 Rattantndia Firance Private Limited® ) 5449, 200,000
4 Mhrer Corporate Deposit given 2016-17 _R_a_t_tan_lndia Encrgy Resources Limited” . . 215,550,004 |
5 Inter Corporate Depasit given 2018-17 Ratwanindia Sobar 1 Private Limited* 5,000,000
[ Inter Corporate Deposit given 2016-17 ! Rattarndia Solar 2 Private Limited*® 481,100,000
7 Inter Carporate Deposit given 2016-17 Rattanhidia Sofar 3 Private Limited* ) ~ 630,000
- Inter Carporate Depont given 2016-17 Rattanindia Saotar 4 Private Limited® _ - bz,000 |
:_ g Inter Carparate Deposi given 2016-17 Rattanindia Solar 8 Private Limited™ 194,000
[ 10 Inter Lorporate Deposit given 2016-17 Ratranlndia Solar 10 Private Limited® ) 192,500 !
11 Inter Carparate Depesit gven | 2016-17 Ashkit Power Limlted* 552,000
1z Inber Carporate Dapasit given £016-17 Ratlanindia Solar 5 Private Limited” 1,520,000 II
13 Ingar Carparate Deposit given 2016-17 Rattanlndia 5olar 11 Privale Limited™ 2,000,000 ;
L i |2 . i - — A
| 14 | Inter Carparate Deposit given 2016-17 Rattandndia Solar % Private Limited” 25,000
15 Inter Corporate Deposit given 2006-17 Rattanindia Solar & Private Limited” 20,000
16 Inter Carporate Depaslt gihven 2016-17 | Battanindia Sobar 14 Privats Limigsd® L ﬂ}
|37 Inker Corporade Depasit given 2016-17 Rattanindiz Solar 16 Private Limited® _ A04 540 °
18 ] nter Corporate Deposit given 2016-17 Fasithea Infrastructure Limited* 137,600,000 ¢
19 | Inter Corporate Deposit given 2016-17 Rattanindla Wind 2 Private Limited* _17.000,000 §
| 26 | inter Corporate Degasit piven Me-17 Yarrow infrastructure Limited* _ 1,115,5253,770
21 | Advance Given | zo1517 ___ | ic Limited® o 38,839,530
22 Purchase of Shares In Subsidiaries § 2016-17 ! Rattanlndia Prwer Limited 5,000,000 :
23 Irvestrmant in Equity Shares 2016-17 NWarraw Infrastructure Limited 1 118,600,000
24 Investrment in Equity Shares | 2016-17 _Rattanindia Solar 2 Private lenited . 122,000,000 |
25 Irvestrnent in Equity Sharas 2016-17 Rattanindia Wind 1 Privace Limited 500,000
26 Inwestment in Equ_ilg_%hirgg_ 2016-17 Rattanindia Wind 2 Frivate Limited _ 500.0c0
27 Inwestment in 'Egu_Ft_',.r_Shares 2016-17 | Rattaningia Salar 14 Private Limited __ 100,000
24 Invastment in Equity Shares | 201617 Rattanindia Salar 15 Private Limited 100,009
| 2&  _! Investment in Equity Shares 2016-17 | Rattaningia Solar 16 Private Limited 100y, 000
k¢ Imvestment in Equity Shares 2016-17 fiabon Power Limited 500,000
131 | trvestmant in Equity Shares 2016-17 Hecate Power Company Limited 500,000
37 Investinany in Equity Shares 2018-17 Hecate I:Iﬂ:lru Electric Power Limited ) 500,000
a3 Investrment in Equity Shares Myla-17 Pocna Fower Company Limited 500,000
a4 Investrtent in Equity Sharey 2016.17 | Devona Power Systems Limited 500,000
5 | Imwestment in Equity Shares 2016-17 Davena Puwer Management Limited

Rattanindia Solar Private Limited

{Formerly Rattanindiz Solar Limited)

Registeeed Offee: 5™ Flaor, Tower-B, Worldmark-1, Aorocity, Nuw Trihl 110037
CIW: UT01000L2000F TCA0RESS

Smmu
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I I
15 bvestinent in Equity Shares { 2HE-17 . Dewona Power Supply Lirmnited L s0nu00 |
| 37 Investment i Eyrrity Shares 201617 Albina Power Utility Limited _ 00,000
| 38 Investrent in Eguity Shares <016-17 | Devona Power Solulivns Limited L 500000
:_3‘.] mvestment in Equity Shares i 2016-17 Albina Poveerpen Limitad o 500,000
Reimburserment of genarat
| 40 | expenses made B 2016-17 fMattle Constructions Private Limited THE, 380
Reimbursement of general
41 ERPCNSES Made 06-17 IIC Limited 143,500
Reimburserment of penaral .
42 exerzes made 201e-17 : Raltanindia Powaer Linated _ 231,290 ¢
Heimbursement of penaral '
43 expensas made B 2016-17 Euratas infrastructure Limitec _ 1260 |
feimbursement of gencral
| 44 expuenses made 2016-17 ! Thawmas Infrastruciurs Limited 1530
! Refmbursement of general :
;45 ERPENSEs recaived _ 2316-_1? Fa_sitl'!na !nl'rastructu_rg: Limited 1_,0_59,n:m
1 Reimburserment of generai
| A6 expenses received 2015-17 Prigpus infrastructure Private Limited 133,000
Reimbursement of general
47 EXPEASES received 2016-17 Rattarindia Energy Resources timited 39,020
Reimilrsement of genarad
44 ! expenses receivitd 2016-17 Rattanindia Sqlar 2 F‘riuate_l__imin_?d 1,342,820
Refmbursement of general
_ 48 evpengey received 2015-17 3epsel Constructions Limited  7RG,7E0
Reimiuriement of genegral
50 LxXpRngSas received 2016-17 Yarrowy Infrastructure Srivate Limited 8,630,400
Er Interest Receiver | 2916-17 Yarrow Infrastructure Private Limitegd 6,522,110
| 52 Interest Given 2016-17 Rattanindia Finance Private Limited 6,393,920
Investrmentf {Sale} of Invastment
53 |in Preferonce Share 2016-17 Yarrow Infrastructure Private Limited {IGJ_FIDD,GDQ]_
' Releuvant related party T Fimancial X T T
5. Mo. | transactlonf contract Year | Counter party ] ) _Amount
Sl Inter Corparate Deposit taken j 2017-18 Mettle Constructions Privale Limited* 1,528,408, 740
2 Irer Carporate Deposit taken 2017 .18 Rattaalhdia Finange Private Lfm_i;e-d* 945,700,000 '
ER frter Corperate Dapasit given 2017-12 Rattanindia Energy Resources Limited* 210,450,860
-4 Intar Corparate Deposit given 2017-13 Rattanladia Solar 1 Private Limited® >.000.000
5 - Inter Carparate Deposit given 2017-1§ Battanindia Solar 2 Private Limited® ) 851,100,000
g Inker Corporate Deposit given 2017-15 Rattanindia Solar 3 Frivate Limited* 1,820,000
1 7 Inter Corparate Deposit given J017-18 Rattanindia Solar 4 Private Limited* 782,000
| B Inter Carporate Deposit given A17-18 | Ratkaningdia Solar 4 Private Limited* _ 289,000
q .| nter Corporate Depasit given 2017-18 | Rattanindia Solac 10 Privale Limited* 210,500
L 1a Inter Carporate Deposit given ] 2017 1% Ashkit Power Limited® L 5670000 x_E’
' L

Rattanindia Solar Private Limited

{Formerly Rattanindia Solar Limited)
Registered Office: 5" Floor, Tawe @, Worldmark- T, Aergcity, Hew Detht-110027
CIM: 01300 L2010 PTC IR DS
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i_ 11 | Inter Corporate Depesit given l 2017-18 | Rattanindia Solac 5 Private Limitsd™  Lh30.000
L 1z Inter Leryneate Dapasit given I 2017-1% Rattanindia Solar 11 Private Limited” | 2000000 :
£ 13 | Inter Corporate Deposit glven 2017-18 Raltanndia Salar § Private Limited” 185,000 |
14 Inter Corporate Ogposit piven Z017-18 L Fﬁztanlndia Solar b P[Wite_Lim]tgL__ 20,000
15 | Inter Carporate Depesit given 4017-13 Rattanindia Sglar 14 Private Limited* 1,005,550
16 Inter Corporate Deposit E-‘,i'h'ﬂ'l_ 2017-18 Rattanhidia Salar 16 Frivate Lintited® : Q058,070
17 Inter Carporate Dapostt given | 201718 Pasithea Infrastructure Limitod* _ ; 157,404,000 |
18 Inkar {:arnnra_tp_gepos'rt piven 2017-13 Rattandndla Wined 2 Frivace Lirmnited* 110000 |
1% lufes Corporate Deposit given | 201713 Varrow infrastructure Limited® 1,066,458,4 10
| 20 j Advance Received _ | 2017-18  : Rabtanindia Wind i Private Limited® 206,940
21 | Advance Given _ 201-18 _Rattanindia Sokar 1% Frivate Limited™ 212,330 .
P pirrchase of Shares in Subsidiarles o
| 22 fram o 2017-18 | Rattanindia Power Limited 992,200,000 |
| 23 Inyestment in Equity Shares 2017-18 Arnravatt Powes Fransmission Campany Limiged 952,200,000
eimbursement of general ' '
24 lexpenses made - [ 2007-18 L UCLimited ) L 14,500
i Reimbursement of general )
5 | gapenies made ) 20718 Rattanindiy Pewar Limited o l 15,450
B | Reimbursament of general :
26 | expenses received | 201718 Albina Power Utility Limited i BA0
| fleimbursement of generai
27 | EXpenses recejverd | 20114 Aloina Powergen Limited 640
| Reimbursement of general '
23 J. EXPENEEs receivid | 2718 Achkit Power Limited ] _BAD |
) ' Reimbursement of géneral T -
29 i expenses received ) 2017-18 Ceres Energy Private Limited o G40
i Relmbursemant of genersi | T T ] a
30 expenses receivad 2017-18 | Chilofis Power Limiked . 640
Roimbursement of general
31 expenses received 201718 Devona Power Management Limited G40
B Reimburserment of ganeral
32 pxpeEnses recaived 201718 | Devens Power Solutions Lisviited &40 |
Reimbursemant of general
3 expenses_feceived ; 2017-18 Ceweng Power Supply Limited _ £40
Reimbursement of generat o
34 expenses eceived _ 2017-18 Devena Power Systems Limlted 640
Reimbursertent of genaraf i
i 35 Expenses recaived H17-18 | Hecate Hydro Electric Power Limited G40
r._ Heimbutserneﬁtufgeneral T
© 36 EXpRMGES received 21718 Hecata Power Company Limited - 540
: Reimbursernent of general | )
;37 | expensesroceived  2017-18 Mabon Power Limited N 40
y Reimbursement of general
EL ﬂenses_rg:eived 2017-18 Foena Power Company Limited G40
Reimbursamont of general '
33 . espensesreceived . 2017-18 |_Rattanindia Salar 1 Private Limited

Rattanindia Saolar Private Limited

{Formerly Rattanlndia Salar Limited)
Registered Offlce: 5 Flogr, Tawer-B, Warldmark-1, Aeracity, Mow Dethl-110037
CIN: UF01000L2010PTC2OEE53
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' Roimiursement of guneral I
4 _ENpENSES received N R Rattanindia Sofur 10 Private Limited G0 |
Rarmbursement of Eenrzral_- ' i - '
| 41 | wxpenses received 2017-18 Rattanindia Sudar 11 Private Linited e
' Reimbursement of gunéral ' T
42 expEnGes received 2017-18 Rattanindia Solar 14 Private Lirited 1 640 |
Reimbursement of é:—:-n eral '
| 43 erpensesfecgiverd 2007-18 | Rattanindia Solar 15 Private Linnited GAQ
Reimbursoment of goneral
44 | owpenses receive:d i 2017-13 Rattanindis Sotar 3 Private Limited 640
Refmbursement of general ' - ]
45 | expenses received | 201718 Rattanindia Solar 4 Private Limited B 540 |
Raimbirrsement af generai
| A6 expenses recslved | 27-1R Rattanindia Solar 5 Private Limited o gao
Reimburserment of general T ’ T
47 : expenges recejved 201718 Rattanindia Solar 6 Private Limited | 640
Reirhersement ﬁ:ne ral ' o
L A8 | expenses raceived ) 2017-18 Rattanindia Sotar 7 Private Limited Baq |
Reimbursement of general ' ’ T
49 ' EXPONGES received 20718 Raltanhidia Solar 8 Private Lmited _ 540
_ Reimbursement of ganeral )
30 _ | expenses retaived 2017-18 Rattanindla Sofar § Private Limited Baq .
Reimburtement of goneral ' i
51 | expenses received 201714 Rattanindia Wind 1 Private Limited ) 6<0
Reirmiaursenient of generat ' ’
52 BxpEnses received 2017-18 Rattanindia Wind 2 Privake Limited o g4l |
Reimbursement of geneeal
53 expenses received 2017-18 Pasithea Infragtructure Limited __. G40 |
Roirnburserment of genera .
| 54 EXpPENSES MoCRive) | 2017-18 | Rattanindla Energy fesources Limited B40
Reimburserment of gencral ] T ' ) T
55 expEnes Freceived 2017-18 Rattanindia Salar 2 Private Limited 640
Reimbursernent of gareral :
| 5G| expensas received 2017-18 | Yarrow Infrastructure Private Limited 41,810
57 nterest ncome . 2017-14 Yarrow! indrgstructure Private Gimited 2,674,429
58 Interest Income 2017-18 | Rattanindia Solar 2 Private timited 8,673,540 |
LT [nterest Expense | 2017-18 Raltanindla Finance Private Limited 7536,030
Jale af lavestment in Equity B o
B0 Share i 2017-18 Yarraw Infrastructure Private Liriged 87,022,200
i Investment in Compulsorily
&l Convertibie Debenturey 2017.18 Yarrow Infrastructure Private Limited 45.575,0C0
Investment in Compulsorily
&2 Convertible Debentures 2017-18 Rattanindia Solar 2 Private Limited 65,659,280
i Wmker Corporate Deposit given
63 writtan off . 2017-18 Rattanindia Salar 16 Private Limited 809,070
Inter Carporate Degposit given )
€4 written off 2017-18 Rattanlndia Solar 12 Private Limited 1,005,550 |
85 | Advance given writken off | 201714 Rattanthdia Solar 15 Private Limited | 212,330
Rattanindia Soiar Private Limited _
{Formerly Rattanindia Solar Limited) s S
Hegistared Office: 5™ Floor, Tower-B, Warldmark- 1, Aeracity, Mew Delhl-110037 .\"-, v ] nE
CIN. U000 2010P TC 206693 Y B ir
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H-:eléu-ar-lt re_lated party ' Financial- 1 :
. Mo, - trensaction/ contract " Year | Counter party Arncuin
2 -7 i S ; e,
i I 'mter Corporate Deposit kaken ; 2012-19 Meitl: Constructions Privake Lirmted 2,361,650.000
2 | laker Curporate Dopasit given | z01%8-19 Rattanindia Solar 2 Private Limited 42,500,000
L= _ . | - ! LT
E Inter Corporate Depeosit given | 2015-189 Rattanindla Solar 8 Privale Limited o 118000
4 anker Carporate Deposik ghven 2018-19 Rattanindia Setar 1) ¥rivate Limited _G2800
| & | Inter Corporate Depasit given 2818 Ashkit Power Limited o A3D0C
| 6 Intes Carparate Beposit given I01E.19 | Fatkanindia Solar 11 Private Limi_t_cd 1 290000
7 Inter Carparate Depostt given Z01E-19 Kattanindia Solar 4 Private Limited 118000
8 Inter Carporate Oepostt gven 2018-18 | Pasithea lenfrastructure Limited _ ] 12,550,000
1 Inter Corparate Oeposit glven 2018-13 Yarrow Infrastructure Private Limited __3.500,000
Intur Corparaie Deposit glven 1
0 | repaid o 2018-19 | Ashkjl Pawer Ennitec ) 540,000
Intor Carporate Deposit given
11 repuld ] 201819 Rattanindia Encrey Resources Limited . 5,000,000 |
Imter Cerparate Deposit given
12 repaid o 018-1% | Rattan|ndia Selar 1 Private Limiled 5,400,000
Inter Corporate Deposit given
| 12 repaid o 2013-13 | Rattanindia Sobar 11 Private Limited . 2,290,000 |
Inter Corparate Deposit given
| 34 | repaid _ 2118-15 | Rattanindia Selar 2 Private Limitad . 54,000,200 |
Imter Corparate Deposit givan
15 regaid R 201%-19 _| Rattanindia Solar & Private Limitad 20,000 |
Intar Corporate Deposit given
| 16 repaid N 2012813 Ratlznlndia Wind 2 Private Limited 110,000 |
Intor Corparate Deposit given
| 17 repald 2012-1% Yarpows Infrastructure Private Limited 112176920
Inter Corpoate Degaosit taken
12 | repaid o .___)2018-1% Nettle Construckions Private Limited 192,755,480
19 Advance recewed repaid Back 2018-19 Rattanindia Wind 1 Private Lirited* 106,940
20 Purghasae of Shares fram 2012-19 Ashkit Power Limited _ 500,0C0
a1 Purchase af Shares from 2018-19 MC Lirnited L _ 420,694,820 .
22 | Purchase of Shares fram 2018-19 E Capital Global Energy Inyestments By,  BDA,104,080 |
| 23 Investment in Equity Shares 211213 Yarowat Infrastructure Limiter _ 315,642,340
| 24 | Inwestenentin Equity Shares 2018-19 Fattanindia Solar 2 Private Limited 115,359,460
25 Inveserment in Equity Shares | 2018-19 Sepset Canstruclions Livmited 346,648,430 ,
26 Inwestrnent in Equity Shares 2018-18 Citra Real Esfate Limited . . l?EI.EI_?:_?_,__SELjI_?
27 Investrment in Equily Shares 2012-19 | Priapus Infrastructure Limited 83,581,130 ,
28 Inwestment in Equity Shares 2018-19 Ashkit Power timited o000 !
| a9 | Investmentin Eguity Shares 2118-13 Rattanindia Solar 10 Privatg Limited 273,300
| 30 Investment in Equity Sitares 2018-19 Rattanndia Zolar 3 Private i.i_mit[ad 1 1,820,000 ;
ﬁurI*
Rattanindia Solar Private Limited \ '
[{Formerly Rattaplndia Solar Limited) . o
Raglstered Qfficn: 5™ Ftoor, Tower-8, Worldmark-1, Aeroclty, New Dolhl-110037 5 B
CIN: UF01C00L 20 E0PTC206G53 \
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31 | [mvestrmert in Eguiry Shares | 20tE-19 | Rattanindia Jolar 4 Private Limited 82,000
32 |__|_|wp.-5tment in Equity Sharas 2018-19 | Rattaniidia Solar 5 Private Limited ) _ i 1,580,000 |
| 33 Imvestment in Enuily Shares ; 201R-19 Rallanindia Snlar 8 Private Limitedd I__ 407,000 |
| 34 Investment in Eguity Shires 201819 Rattanindis Solar 8 Private Limited 303,000
£ _Interest ncome ; 201E-15 '_Fmtanindla Solar 2 Private Limited } . 984410
' i Interest Incume _f.2028 13 Yarrow Infrastructure Frivate Lirniked I 1,002,470
Investmant in Compulsorily i
37 Coiwertible Dohertures ) 2018-15 Varrow Infr;ls[[ucture Private Lirmted ) 949,927,010
Irvastment in Compulsarily
| 38 [ Convertinle Debenturas 2015-19 Rattanindia Solar 2 Private Limited _ . 350,968,380
investment in Campuloriy
33 | Convertible Debentures 2013-19 1 Sepset Constructions Lintited | n56,394,920 |

Rattanindia Solar Private Limited

{Formerly Rattanindia Sclar Lirmited}
Reglsterad Office: 5™ Flaga, Tower-8, Werldmark-1, Ae recity, New Delhl-110037
CIM: L2010000 2010P T 206693
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Eatiunlodia Selar Frivare Limited
(Formerly krown as Battanlodia Salar Iimdted )
ask Now aeaienaent far che yaac el d 31 March 2017
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Hacranladin Sobliv Pavae Linaed
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CERTIFIED TRUE CO v KBS : AT THE MEETING OF
THE BOARD OF DIRECTORS OF RATTANINDIA SOLAR PRIVATE LIMITED
HELD ON MONDAY, AUGUST 26, 2019 AT 02:00 P.M. AT 5TH FLOOR, TOWER-R,
WORLDMARK-1, AERQCITY, NEW DELHI - 110037,

The Chaizman drew the attention of the Board to the fact [hat pursuant to the Delentire
Subscription Agreement {“DSA™) dated 2 Avgust, 2019 entered into by and between the
Company and thdia Infrastructare Fund 11, the Company would be offering and Issuing
non-convertible debentares to India Infrastructure Fund 11, The Chairman inforined the
Board that pursuant ta the DSA, the Company propeses to issue 7,33,95,581 fully paid-
up non-convertible debentures of face value of INR 16 /- (Rupees ten only) (“NCDs*)
aggregating to INR 73,39,55,810 (Indian Rupees Seventy Three Crores Thirty Nine Lakhs
Fifty Five Thousand Eight Hundred and Ten) un a private placement basis o India
Infrastructure Fund I1, on the terms contained in the DSA,

The NCDs are also being issved on the terims and conditions specified in the (i) draft of
the private placement offer letter (“Offer Letter”) (the draft of which was tabled before
the Board and initialed by the Chairman for the purpuses of identification) to India
Infrastructure Fund 1l for subscriplion to the NCDs which, inter-alia, contains the
disclosures that are required to be made by the Company under Form PAS-4 under Rule
14 of the Companies (Prospectus and Allotment of Securities) Rules, 2014 read with
Section 42 of the Companies Act, 2013, along with the other related documents in
connection with the issue of NCDs,

The matter was discussed, and the Board unanimously passed the following resolutions:

"RESOLVED THAT pursuant to the provisions of Scction 42, 71, 179 and other
applicable provisions, if any, of the Companies Act, 2013; the Companics (lProspectus
atncd Allotment of Securities), Rules, 2014; Companies (Share Capilal and Debentures)
Rules, 2014; and all other applicable rules made under the Companies Act, 2013, as
amended, modified and replaced from tirme to time {including any statutory
madification{s) or re-enactment thercof, for the Gme being in force), in accordance with
the Memorandum of Assuciation and Articles of Association af the Campany, the
approval of the Board be and is hereby accorded to offer and issue 7.33,95,581 fully paid-
up non-converttble debentures of face value of INR 10 /- {Rupees ten only) (*NCDs")
aggregating to INR 73,39,565,810 (Indian Rupees Seventy Three Crores Thirty Nine Lakhs
Fifty Five Thousand Fight Hundred and Ten) on a private placement basis to India
Infrastructure Fuad 1l on such terms as coutained in the debenture subscription
agrecment ("IXSA”) dated 3 August 2019 entered into by and between India
Infrastructure Fund 1T and the Company (such issuance, the “Issue”).

RESOLVED FURTHER THAT the approval of the Board be and is hereby accorded to
the Company to undertake the following actions:
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(a)  thedraft of the PTlvale placinent olfer [etter in Form PAS - 4 ("Offer Letter™), the
draft of which was tabled before the Board and initialed by the Chatrman for the
purposes of identification, containing, intev alfu: {it the terms and conditions specified for
the proposed [ssue; and (i) the disclosures that are requived to be made by the
Company under Hule T4 of the Companies (Pruspectus and Allotment of Secuvities)
Rules, 2004 read with Section 42 of the Companies Act, 2013, along with the ather related
documents in connection with the issue of NCBs;

(by  issuance of the Offer Letter to India Infrastructure Fund 15

{¢) . secking, if required, any approval, consent or waiver from any financial eveditor,
converned government [/ egulatory authoritivs, and/or any other approvals, cotsent or
waivers thal may be required in connection with the issue;

(d}  enter into arrangements with any depository in connection with the jssue/
allotment of the NCDs in dematerialised forny

{e]  authurization of the maintenance of a register of holders of the NCDs; and

{f) o generally do any othur act(s) or deed(s), t negotinte and execute any
documents, applications, agreenents, undertakings, deeds, affidavits, declarations and
certificales and to give such divections as it deemns fit or as may be necessary or desirable
with regard to the Issue and the foregoing,

RESGLVED FURTHER THAT the Board hereby authorizes cach of Mr. Rahul
Goehhwal and Mr. Kunal Yadav, feach, an "Autharised Signatory™), authworised
representalives of the Caompany, severally, to do all such acts, Jeuds, matters and things
as may be necessary o expadient in connection with the ssue, offer and issuance of (he
NCDs, including, withowel lintitaHoo: (i) exceute all documents, deeds and instruments,
am file all necessary foring with the Reyistrar of Companics, Delbi, any clepository or
any goveramental [/ rogulatory authority under applicable laws, including return of
allotment in Form Mo PAS-S and Form MGT -14 with the Registrar of Companies, Delh;
and (if} enter into arrangements with any depository (0 connection with the
issuefallotment of the NCDs in dematerialised form.

RESOLVEL FURTHER THAT any one of the Directors or Authorised Signatory be and
is hereby severally authorised to furnish a certified true copy of the above resolutions to
any persons, as required."

For RattanIndia Sular};rivate Limited
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