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Information Memorandum for issue of Debentures on a private placement basis
Dated: October 22, 2020

Issue of 600 (Six Hundred) Secured, Rated, Listed, Redeemable, Non-convertible Debentures
of face value of Rs. 10,00,000/- (Rupees Ten Lakhs only) each, aggregating up to Rs.
60,00,00,000/- (Rupees Sixty Crores only) on a private placement basis (the “Issue”).

Background

This Information Memorandum is related to the Debentures to be issued by Satin Creditcare Network
Limited (the “Issuer” or “Company”) on a private placement basis and contains relevant information
and disclosures required for the purpose of issuing of the Debentures. The issue of the Debentures
comprised in the Issue and described under this Information Memorandum has been authorised by the
Issuer through resolutions passed by the shareholders of the Issuer on August 05, 2020 and the Board
of Directors of the Issuer on May 15, 2020 and June 15, 2020 read together with the resolution passed
by the Working Committee of the Board of Directors on October 14, 2020 and the Memorandum and
Articles of Association of the Company. Pursuant to the resolution passed by the Company’s
shareholders dated August 05, 2020 in accordance with provisions of the Companies Act, 2013, the
Company has been authorised to borrow and raise funds, by way of issuance of non-convertible
debentures, upon such terms and conditions as the Board may think fit for aggregate amounts not
exceeding INR 5000,00,00,000/- (Rupees Five Thousand Crores only). The present issue of Debentures
in terms of this Information Memorandum is within the overall powers of the Board as per the above
shareholder resolution(s).

Credit Rating

The Debentures proposed to be issued by the Issuer have been rated by CARE Ratings Limited (“Rating
Agency”) The Rating Agency has vide its letter and rating rationale dated September 28, 2020 assigned
a rating of “CARE A-" (pronounced as “CARE A Minus”) with ‘stable’ outlook in respect of the
Debentures. The above rating is not a recommendation to buy, sell or hold securities and investors
should take their own decision. The ratings may be subject to revision or withdrawal at any time by the
rating agency and should be evaluated independently of any other ratings. Please refer to Annexure II
of this Information Memorandum for the letter and rating rationale dated September 28, 2020 from the
Rating Agency assigning the credit rating abovementioned.

Issue Schedule
Issue Opening on: October 22, 2020

Issue Closing on: October 22, 2020
Deemed Date of Allotment: October 23, 2020
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The Issuer reserves the right to change the Issue Schedule including the Deemed Date of Allotment at
its sole discretion, without giving any reasons or prior notice. The Issue shall be open for subscription
during the banking hours on each day during the period covered by the Issue Schedule.

The Debentures are proposed to be listed on the wholesale debt market of BSE Limited / Bombay Stock

Exchange (“BSE”).

Debenture Trustee

Registrar and Transfer Agent

JIL

CATALYST

Catalyst Trusteeship Limited
Address: Windsor, 06" Floor Office No. 604,
C.S.T Road, Kalina, Santacruz (East) Mumbai -
400098
Tel: 022-49220555
Fax: +91 (022) 49220505
Email: Suhani.merchant@ctltrustee.com
Contact Person: Ms. Suhani Merchant

K-INTECH

KFin Technologies Private Limited
Selenium Tower B, Plot No 31 & 32
Gachibowli, Financial District, Nanakramguda,
Serilingampally Hyderabad-500 032.
Contact Person: Mr S P Venugopal Tel: (040)
6716 2222
Fax: 040-23420814
Email: venu.sp@kfintech.com;

einwar.ris@kfintech.com

Website: www .kfintech.com
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SECTION 1:

DEFINITIONS AND ABBREVIATIONS

Unless the context otherwise indicates or requires, the following terms shall have the
meanings given below in this Information Memorandum.

Allot/Allotment/Allotted

The allotment of the Debentures pursuant to this Issue.

Applicable Law Includes all applicable statutes, enactments or acts of any legislative body in
India, laws, ordinances, rules, bye-laws, regulations, notifications,
guidelines, policies, directions, directives and orders of any Governmental
Authority and any modifications or re-enactments thereof.

Application Form The form used by the recipient of this Information Memorandum, to apply
for subscription to the Debentures, which is in the form annexed to this
Information Memorandum and marked as Annexure IV.

Board / Board of The Board of Directors of the Issuer.

Directors

Business Day

Any day of the week (excluding Saturdays, Sundays, and any day which is a
public holiday) on which banks are normally open for business in Mumbai,
India, and New York, United States of America and “Business Days” shall
be construed accordingly.

CDSL

Central Depository Services (India) Limited.

Client Loan

Shall mean each loan made by the Company as a lender.

Company/Issuer Satin Creditcare Network Limited

Crore Ten Million

Debentures/NCDs 600 (Six Hundred) Secured, Rated, Listed, Redeemable, Non-convertible
Debentures bearing a face value of Rs. 10,00,000/- (Rupees Ten Lakhs only)
each, aggregating to Rs. 60,00,00,000/- (Rupee Sixty Crores only).

Debenture Holders / The holders of the Debentures issued by the Issuer, which shall include the

Investors registered transferees of the Debentures from time to time.

Debenture Trustee

Catalyst Trusteeship Limited

Debenture Trustee
Agreement

Agreement executed / to be executed by and between the Debenture Trustee
and the Company for the purposes of appointment of the Debenture Trustee
to act as debenture trustee in connection with the issuance of the Debentures.

Debenture Trust Deed

Shall mean the trust deed executed / to be executed by and between the
Debenture Trustee and the Company which will set out the terms upon which
the Debentures are being issued and shall include the representations and
warranties and the covenants to be provided by the Issuer

Deed of Hypothecation

The unattested deed of hypothecation to be executed by and between the
Issuer and the Debenture Trustee, pursuant to which hypothecation over the
Hypothecated Property shall be created by the Issuer in favour of the
Debenture Trustee (acting for and on behalf of the Debenture Holders).

Deemed Date of
Allotment

October 23, 2020

Demat

Dematerialized securities which are securities that are in electronic form, and
not in physical form, with the entries noted by the Depository.

Depositories Act

The Depositories Act, 1996, as amended from time to time

Depository

A Depository registered with SEBI under the SEBI (Depositories and
Participant) Regulations, 2018, as amended from time to time.

Depository Participant /
DP

A depository participant as defined under the Depositories Act

Director(s)

Director(s) of the Issuer.
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Disclosure Document /

This document which sets out the information regarding the Debentures

Information being issued on a private placement basis.

Memorandum

DP ID Depository Participant Identification Number.

Due Date Any date on which the holders of the Debentures are entitled to any payments

whether on maturity or otherwise prior to the scheduled Redemption Date or
upon acceleration.

EBP Guidelines

The guidelines issued by SEBI with respect to electronic book mechanism
under the terms of the SEBI Circular dated January 5, 2018 (bearing
reference number SEBI/HO/DDHS/CIR/P/2018/05) read with the SEBI
Circular dated August 16, 2018 (bearing reference number
SEBI/HO/DDHS/CIR/P/2018/122) and the operational guidelines issued by
the relevant Electronic Book Provider, as may be amended, clarified or
updated from time to time.

Electronic Book

shall have the meaning assigned to such term under the EBP Guidelines.

Provider

/ EBP

EBP Platform has the meaning given to it under the EBP Guidelines.
EFT Electronic Fund Transfer

Eligible Investors

Shall have the meaning specified in 8.14 below.

Final Settlement Date

Shall mean the date on which the Payments (as defined in the Debenture
Trust Deed) have been irrevocably discharged in full and/or the Debentures
have been redeemed by the Company in full in accordance with the terms of
the Transaction Documents

Financial Indebtedness

Shall mean any indebtedness for or in respect of:

(a) monies borrowed,

(b) any amount availed of by acceptance of any credit facility;

(c) any amount raised pursuant to the issuance of any notes, bonds,
debentures, loan stock or any other similar securities or instruments;

(d) the amount of any liability in respect of any lease or hire purchase
contract which would, in accordance with generally accepted
principles of accounting in India, be treated as a finance or capital
lease;

(e) receivables sold or discounted (other than any receivables sold in the
ordinary course of business or to the extent that they are sold on a non-
recourse basis);

(f) any amount raised under any other transaction (including any forward
sale or purchase agreement) having the commercial effect of a
borrowing;

(g) any derivative transaction entered into in connection with protection
against or benefit from fluctuation in price (and, when calculating the
value of any derivative transaction, only the marked to market value
shall be taken into account);

(h) any counter-indemnity obligation in respect of a guarantee, indemnity,
bond, standby or documentary letter of credit or any other instrument
issued by a bank or financial institution;

(i) the amount of any liability under an advance or deferred purchase
agreement if one of the primary reasons behind the entry into such
agreement is to raise finance;

(j) any put option, guarantees, keep fit letter(s), letter of comfort, etc. by
whatever name called, which gives or may give rise to any financial
obligation(s);
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(k) any preference shares (excluding any compulsorily convertible
preference shares); or

(1) (without double counting) the amount of any liability in respect of any
guarantee or indemnity for any of the items referred to in paragraphs
(a) to (k) above;

Financial Year/ FY Twelve months period commencing from April 1 of a particular calendar year
and ending on March 31 of the subsequent calendar year

ICCL Indian Clearing Corporation Limited.

IND AS shall mean the Indian generally accepted accounting principles issued under

the Companies (Indian Accounting Standards) Rules, 2015, as amended,
together with any pronouncements issued under applicable law thereon from
time to time and applied on a consistent basis by the Company.

Governmental Authority

The President of India, the Government of India, the Governor and the
Government of any State in India, any Ministry or Department of the same,
any municipal or local government authority, any authority or private body
exercising powers conferred by applicable law and any court, tribunal or
other judicial or quasi-judicial body and shall include, without limitation, a
stock exchange and any regulatory body.

Hypothecated Property

All the right, title, interest, benefit, claims and demands of the Issuer, in, to,
or in respect of the receivables arising out of rupee loan facilities advanced /
to be advanced by the Issuer to any person and charged under the terms of
this Issue.

Increased Costs

It shall include any fees or costs incurred by the Debenture Holder(s) to
enable subscription to this Issue, including but not limited to, all such costs
arising out of the termination or liquidation of any swaps or hedging
arrangement entered into by the Debenture Holder(s) to enable subscription
to this Issue.

Issue

Private Placement of the Debentures.

Issue Closing Date

October 22, 2020

Issue Opening Date

October 22, 2020

MFI

Micro Finance Institution

Majority Debenture | Debenture Holders whose participation or share in the principal amount(s)

Holders outstanding with respect to the Debentures aggregate to 100% (One Hundred
Percent) of the value of the nominal amount of the Debentures for the time
being outstanding.

Maturity Date April 23,2024, or such other date on which the final payment of the principal

amount of the Debentures becomes due and payable as therein or herein
provided, whether at such stated maturity date, by declaration of acceleration,
or otherwise.

Material Adverse Effect

The effect or consequence of an event, circumstance, occurrence or condition
which has caused, as of any date of determination, a material and adverse
effect on (i) the financial condition, business or operation of the Issuer; (ii)
the ability of the Issuer to perform their obligations under the Transaction
Documents; or (iii) the validity or enforceability of any of the Transaction
Documents (including the ability of any party to enforce any of its remedies
thereunder).

Net Income For any particular period and with respect to the Issuer, all revenue (including
donations and grants) less all expenses (including taxes, if any for such
period).

N.A. Not Applicable

NBFC Non-banking financial company
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NBFC-MFI Non-Banking Financial Company —Micro Finance Institution
NSDL National Securities Depository Limited
PAN Permanent Account Number

Private Placement Offer
cum Application Letter

The offer cum application letter prepared in compliance with Section 42 of
the Companies Act, 2013 read with the Companies (Prospectus and
Allotment of Securities) Rules, 2014.

Rating Agency

CARE Ratings Limited, being a credit rating agency registered with SEBI
pursuant to SEBI (Credit Rating Agencies) Regulations 1999, as amended
from time to time and having its registered office at 4th Floor, Godrej
Coliseum, Somaiya, Hospital Road, Off Eastern Express Highway, Sion
(E), Mumbeai - 400 022.

RBI

Reserve Bank of India.

RBI NBFC-MFI Master
Directions, 2016

Shall mean the Reserve Bank of India Master Directions dated September 1,
2016 bearing reference no. DNBR.PD.008/03.10.119/2016-17 on ‘Non-
Banking Financial Company — Systematically Important Non-Deposit taking
Company and Deposit taking Company (Reserve Bank) Directions, 2016.

Record Date

The date which will be used for determining the Debenture Holders who shall
be entitled to receive the amounts due on any Due Date, which shall be the
date falling 15 (Fifteen) calendar days prior to any Due Date.

Register of Debenture
Holders

The register maintained by the Company containing the name of Debenture
holders entitled to receive Coupon/ Redemption Amount in respect of the
Debentures on the Record Date, which shall be maintained at the Registered
Office of the Company.

R&T Agent Registrar and Transfer Agent to the Issue, in this case being Kfin
Technologies Private Limited

ROC Registrar of Companies.

Rs. /INR Indian National Rupee.

RTGS Real Time Gross Settlement.

SEBI Securities and Exchange Board of India constituted under the Securities and
Exchange Board of India Act, 1992 (as amended from time to time).

SEBI Debt Listing The Securities and Exchange Board of India (Issue and Listing of Debt

Regulations Securities) Regulation, 2008 issued by SEBI, as amended from time to time.

Security The security for the Debentures as specified in Section 5.23 hereto.

Security Cover

The aggregate value of all the Hypothecated Property which is to be
maintained by the Company, on and from the Deemed Date of Allotment till
the Maturity Date, at an amount no less than 1 (One) times the aggregate of
the outstanding principal amount and the Coupon amount outstanding of the
Debentures.

TDS Tax Deducted at Source.
The Companies Act/ the | The Companies Act, 1956 as amended from time to time and to the extent
Act repealed and replaced, by the Companies Act, 2013 shall mean the

Companies Act, 2013 and the relevant rules issued thereunder.

Terms & Conditions

The terms and conditions pertaining to the Issue as outlined in the
Transaction Documents.

Transaction Documents

The documents executed or to be executed in relation to the issuance of the
Debentures as more particularly set out in SECTION 7:.

WDM

Wholesale Debt Market segment of the BSE

Wilful Defaulter

Shall mean an Issuer who is categorized as a wilful defaulter by any Bank or
financial institution or consortium thereof, in accordance with the guidelines
on wilful defaulters issued by the Reserve Bank of India and includes an
issuer whose director or promoter is categorized as such in accordance with
Regulation 2(n) of SEBI (Issue and Listing of Debt Securities) Regulations,
2008, as amended from time to time .
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SECTION 2: NOTICE TO INVESTORS AND DISCLAIMERS
2.1 ISSUER’S DISCLAIMER

This Information Memorandum is neither a prospectus nor a statement in lieu of a prospectus and should not be
construed to be a prospectus or a statement in lieu of a prospectus under the Companies Act. The issue of the
Debentures to be listed on the WDM segment of the BSE is being made strictly on a private placement basis.
Multiple copies hereof given to the same entity shall be deemed to be given to the same person and shall be
treated as such. This Information Memorandum does not constitute and shall not be deemed to constitute an
offer or invitation to subscribe to the Debentures to the public in general.

As per the applicable provisions, it is not necessary for a copy of this Information Memorandum to be filed or
submitted to the SEBI for its review and/or approval. This Information Memorandum has been prepared in
conformity with the SEBI Debt Listing Regulations as amended from time to time and applicable RBI
regulations governing private placements of debentures by NBFCs. This Information Memorandum has been
prepared solely to provide general information about the Issuer to Eligible Investors (as defined below) to whom
it is addressed and who are willing and eligible to subscribe to the Debentures. This Information Memorandum
does not purport to contain all the information that any Eligible Investor may require. Further, this Information
Memorandum has been prepared for informational purposes relating to this transaction only and upon the
express understanding that it will be used only for the purposes set forth herein.

Neither this Information Memorandum nor any other information supplied in connection with the Debentures is
intended to provide the basis of any credit or other evaluation and any recipient of this Information Memorandum
should not consider such receipt as a recommendation to subscribe to any Debentures. Each potential Investor
contemplating subscription to any Debentures should make its own independent investigation of the financial
condition and affairs of the Issuer, and its own appraisal of the creditworthiness of the Issuer. Potential investors
should consult their own financial, legal, tax and other professional advisors as to the risks and investment
considerations arising from an investment in the Debentures and should possess the appropriate resources to
analyze such investment and the suitability of such investment to such potential Investor’s particular
circumstances.

The Issuer confirms that, as of the date hereof, this Information Memorandum (including the documents
incorporated by reference herein, if any) contains all the information that is material in the context of the Issue
and regulatory requirements in relation to the Issue and is accurate in all such material respects. No person has
been authorized to give any information or to make any representation not contained or incorporated by reference
in this Information Memorandum or in any material made available by the Issuer to any potential Investor
pursuant hereto and, if given or made, such information or representation must not be relied upon as having
being authorized by the Issuer. The Issuer certifies that the disclosures made in this Information Memorandum
and/or the Private Placement Offer cum Application Letter are adequate and in conformity with the SEBI Debt
Listing Regulations and the Companies (Prospectus and Allotment of Securities) Rules, 2014. Further, the Issuer
accepts no responsibility for statements made otherwise than in the Information Memorandum or any other
material issued by or at the instance of the Issuer and anyone placing reliance on any source of information other
than this Information Memorandum would be doing so at its own risk.

This Information Memorandum, the Private Placement Offer cum Application Letter and the respective
contents hereof respectively, are restricted only for the intended recipient(s) who have been addressed
directly and specifically through a communication by the Issuer and only such recipients are eligible to
apply for the Debentures. All Investors are required to comply with the relevant regulations/guidelines
applicable to them for investing in this Issue. The contents of this Information Memorandum and/or the
Private Placement Offer cum Application Letter are intended to be used only by those Investors to whom
it is distributed. It is not intended for distribution to any other person and should not be reproduced by
the recipient.

No invitation is being made to any persons other than those to whom Application Forms along with this
Information Memorandum and/or the Private Placement Offer cum Application Letter being issued have been
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sent. Any application by a person to whom the Information Memorandum and/or the Private Placement Offer
cum Application Letter has not been sent by the Issuer shall be rejected without assigning any reason.

The person who is in receipt of this Information Memorandum and/or the Private Placement Offer cum
Application Letter shall not reproduce or distribute in whole or in part or make any announcement in public or
to a third party regarding the contents herecof without the consent of the Issuer. The recipient agrees to keep
confidential all information provided (or made available hereafter), including, without limitation, the existence
and terms of the Issue, any specific pricing information related to the Issue or the amount or terms of any fees
payable to us or other parties in connection with the Issue. This Information Memorandum and/or the Private
Placement Offer cum Application Letter may not be photocopied, reproduced, or distributed to others at any
time without the prior written consent of the Issuer. Upon request, the recipients will promptly return all material
received from the Issuer (including this Information Memorandum) without retaining any copies hereof. If any
recipient of this Information Memorandum and/or the Private Placement Offer cum Application Letter decides
not to participate in the Issue, that recipient must promptly return this Information Memorandum and/or the
Private Placement Offer cum Application Letter and all reproductions whether in whole or in part and any other
information statement, notice, opinion, memorandum, expression or forecast made or supplied at any time in
relation thereto or received in connection with the Issue to the Issuer.

The Issuer does not undertake to update the Information Memorandum and/or the Private Placement Offer cum
Application Letter to reflect subsequent events after the date of Information Memorandum and/or the Private
Placement Offer cum Application Letter and thus it should not be relied upon with respect to such subsequent
events without first confirming its accuracy with the Issuer.

Neither the delivery of this Information Memorandum and/or the Private Placement Offer cum Application
Letter nor any sale of Debentures made hereafter shall, under any circumstances, constitute a representation or
create any implication that there has been no change in the affairs of the Issuer since the date hereof.

This Information Memorandum and/or the Private Placement Offer cum Application Letter does not constitute,
nor may it be used for or in connection with, an offer or solicitation by anyone in any jurisdiction in which such
offer or solicitation is not authorized or to any person to whom it is unlawful to make such an offer or solicitation.
No action is being taken to permit an offering of the Debentures or the distribution of this Information
Memorandum and/or the Private Placement Offer cum Application Letter in any jurisdiction where such action
is required. Persons into whose possession this Information Memorandum and/or the Private Placement Offer
cum Application Letter comes are required to inform themselves of, and to observe, any such restrictions. The
Information Memorandum is made available to potential Investors in the Issue on the strict understanding that
it is confidential.

2.2 DISCLAIMER CLAUSE OF STOCK EXCHANGES

As required, a copy of this Information Memorandum has been filed with the BSE in terms of the SEBI Debt
Listing Regulations. It is to be distinctly understood that submission of this Information Memorandum to the
BSE should not in any way be deemed or construed to mean that this Information Memorandum has been
reviewed, cleared, or approved by the BSE; nor does the BSE in any manner warrant, certify or endorse the
correctness or completeness of any of the contents of this Information Memorandum, nor does the BSE warrant
that the Issuer’s Debentures will be listed or will continue to be listed on the BSE; nor does the BSE take any
responsibility for the soundness of the financial and other conditions of the Issuer, its promoters, its management
or any scheme or project of the Issuer.

2.3 DISCLAIMER CLAUSE OF RBI

The company is having a valid certificate of registration issued by the Reserve Bank of India under Section 45
IA of the Reserve Bank of India Act, 1934. However, the RBI does not accept any responsibility or guarantee
about the present position as to the financial soundness of the company or for the correctness of any of the
statements or representations made or opinions expressed by the company and for repayment of deposits/
discharge of liability by the company.
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24 DISCLAIMER CLAUSE OF SEBI

As per the provisions of the SEBI Debt Listing Regulations, it is not stipulated that a copy of this Information
Memorandum has to be filed with or submitted to the SEBI for its review / approval. It is to be distinctly
understood that this Information Memorandum should not in any way be deemed or construed to have been
approved or vetted by SEBI and that this Issue is not recommended or approved by SEBI. SEBI does not take
any responsibility either for the financial soundness of any proposal for which the Debentures issued thereof is
proposed to be made or for the correctness of the statements made or opinions expressed in this Information
Memorandum.

2.5 DISCLAIMER IN RESPECT OF JURISDICTION

This Issue is made in India to investors as specified under the paragraph titled “Eligible Investors” of this
Information Memorandum, who shall be/have been identified upfront by the Issuer. This Information
Memorandum and/or the Private Placement Offer cum Application Letter does not constitute an offer to sell or
an invitation to subscribe to Debentures offered hereby to any person to whom it is not specifically addressed.
Any disputes arising out of this Issue will be subject to the exclusive jurisdiction of the courts and tribunals at
New Delhi, India. This Information Memorandum and/or the Private Placement Offer cum Application Letter
does not constitute an offer to sell or an invitation to subscribe to the Debentures herein, in any other jurisdiction
to any person to whom it is unlawful to make an offer or invitation in such jurisdiction.

2.6 DISCLAIMER IN RESPECT OF RATING AGENCIES

Ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or recall the
concerned bank facilities or to buy, sell or hold any security. The Rating Agency has based its ratings on
information obtained from sources believed by it to be accurate and reliable. The Rating Agency does not,
however, guarantee the accuracy, adequacy or completeness of any information and is not responsible for any
errors or omissions or for the results obtained from the use of such information. Most entities whose bank
facilities/instruments are rated by the Rating Agency have paid a credit rating fee, based on the amount and type
of bank facilities/instruments.

2.7 ISSUE OF DEBENTURES IN DEMATERIALISED FORM

The Debentures will be issued in dematerialised form. The Issuer has made arrangements with the Depositories
for the issue of the Debentures in dematerialised form. Investors will have to hold the Debentures in
dematerialised form as per the provisions of Depositories Act. The Issuer shall take necessary steps to credit the
Debentures allotted to the beneficiary account maintained by the Investor with its depositary participant. The
Issuer will make the Allotment to the Investors on the Deemed Date of Allotment after verification of the
Application Form, the accompanying documents and on realisation of the application money.
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SECTION 3: RISK FACTORS

The following are the risks relating to the Company, the Debentures and the market in general envisaged by the
management of the Company. Potential Investors should carefully consider all the risk factors stated in this
Information Memorandum and/or the Private Placement Offer cum Application Letter for evaluating the
Company and its business and the Debentures before making any investment decision relating to the Debentures.
The Company believes that the factors described below represent the principal risks inherent in investing in the
Debentures but does not represent that the statements below regarding risks of holding the Debentures are
exhaustive. The ordering of the risk factors is intended to facilitate ease of reading and reference and does not
in any manner indicate the importance of one risk factor over another. Potential Investors should also read the
detailed information set out elsewhere in this Information Memorandum and/or the Private Placement Offer cum
Application Letter and reach their own views prior to making any investment decision.

3.1 REPAYMENT IS SUBJECT TO THE CREDIT RISK OF THE ISSUER.

Potential Investors should be aware that receipt of the principal amount, (i.e. the redemption amount) and any
other amounts that may be due in respect of the Debentures is subject to the credit risk of the Issuer. Potential
Investors assume the risk that the Issuer will not be able to satisfy their obligations under the Debentures. In the
event that bankruptcy proceedings or composition, scheme of arrangement or similar proceedings to avert
bankruptcy are instituted by or against the Issuer, the payment of sums due on the Debentures may not be made
or may be substantially reduced or delayed.

3.2 THE SECONDARY MARKET FOR DEBENTURES MAY BE ILLIQUID.

The Debentures may be very illiquid and no secondary market may develop in respect thereof. Even if there is
a secondary market for the Debentures, it is not likely to provide significant liquidity. Potential Investors may
have to hold the Debentures until redemption to realize any value.

3.3 CREDIT RISK & RATING DOWNGRADE RISK

The Rating Agency has assigned the credit ratings to the Debentures. In the event of deterioration in the financial
health of the Issuer, there is a possibility that the rating agency may downgrade the rating of the Debentures. In
such cases, potential Investors may incur losses on revaluation of their investment or make provisions towards
sub-standard/ non-performing investment as per their usual norms.

34 CHANGES IN INTEREST RATES MAY AFFECT THE PRICE OF DEBENTURES.

All securities where a fixed rate of interest is offered, such as this Issue, are subject to price risk. The price of
such securities will vary inversely with changes in prevailing interest rates, i.e. when interest rates rise, prices
of fixed income securities fall and when interest rates drop, the prices increase. The extent of fall or rise in the
prices is a function of the existing coupon, days to maturity and the increase or decrease in the level of prevailing
interest rates. Increased rates of interest, which frequently accompany inflation and/or a growing economy, are
likely to have a negative effect on the pricing of the Debentures.

3.5 TAX CONSIDERATIONS AND LEGAL CONSIDERATIONS

Special tax considerations and legal considerations may apply to certain types of investors. Potential Investors
are urged to consult with their own financial, legal, tax and other advisors to determine any financial, legal, tax
and other implications of this investment.

3.6 ACCOUNTING CONSIDERATIONS

Special accounting considerations may apply to certain types of taxpayers. Potential Investors are urged to
consult with their own accounting advisors to determine implications of this investment.
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3.7 SECURITY MAY BE INSUFFICIENT TO REDEEM THE DEBENTURES

In the event that the Company is unable to meet its payment and other obligations towards Investors under the
terms of the Debentures, the Debenture Trustee may enforce the Security as per the terms of security documents,
and other related documents. The Debenture Holder(s)’ recovery in relation to the Debentures will be subject to
(1) the market value of such secured property, (ii) finding willing buyers for the Security at a price sufficient to
repay the Debenture Holder(s)’ amounts outstanding under the Debentures. The value realised from the
enforcement of the Security may be insufficient to redeem the Debentures.

3.8 MATERIAL CHANGES IN REGULATIONS TO WHICH THE ISSUER IS SUBJECT COULD
IMPAIR THE ISSUER’S ABILITY TO MEET PAYMENT OR OTHER OBLIGATIONS.

The Issuer is subject generally to changes in Indian law, as well as to changes in government regulations and
policies and accounting principles. Any changes in the regulatory framework could adversely affect the
profitability of the Issuer or its future financial performance, by requiring a restructuring of its activities,
increasing costs or otherwise.

3.9 LEGALITY OF PURCHASE

Potential Investors in the Debentures will be responsible for the lawfulness of the acquisition of the Debentures,
whether under the laws of the jurisdiction of their incorporation or the jurisdiction in which they operate or for
compliance by that potential Investor with any law, regulation or regulatory policy applicable to it.

3.10 POLITICAL AND ECONOMIC RISK IN INDIA

The Issuer operates only within India and, accordingly, all of its revenues are derived from the domestic market.
As a result, it is highly dependent on prevailing economic conditions in India and its results of operations are
significantly affected by factors influencing the Indian economy. An uncertain economic situation, in India and
globally, could result in a further slowdown in economic growth, investment and consumption. A slowdown in
the rate of growth in the Indian economy could result in lower demand for credit and other financial products
and services and higher defaults. Any slowdown in the growth or negative growth of sectors where the Issuer
has a relatively higher exposure could adversely impact its performance. Any such slowdown could adversely
affect its business, prospects, results of operations and financial condition.

3.11 RISKS RELATED TO THE BUSINESS OF THE ISSUER

(a) Majority of the Issuer’s loans are unsecured and the clients of these unsecured loans are of the high
risk category and if the Issuer is unable to control the level of non-performing loans (“NPAs”) in
the future, or if the Issuer’s loan loss reserves are insufficient to cover future loan losses, the
financial condition and results of operations may be materially and adversely affected.

A majority of the Issuer’s loans are unsecured and the clients of these unsecured loans are of the high-
risk category. There is uncertainty on the client’s ability to fulfil its loan obligations as MFI clients
typically do not have bank accounts or proper income proof verification so it can be difficult to verify
all client details and assess the risk. Such non-performing or low credit quality loans can negatively
impact our results of operations.

The Issuer has various procedures and process controls in place to mitigate the risk. All group lending
loans are provided under the Grameen Model and based on the joint liability of the group.

As at June 30, 2020, the gross NPA was Rs.173.54 Crore on a gross portfolio of Rs. 7,180.55 Crores
(including managed / securitized portfolio of Rs.2,527.99 Crores).

The Issuer cannot assure that the Issuer will be able to effectively control and reduce the level of the
impaired loans in its total loan portfolio. The amount of the Issuer’s reported non-performing loans
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may increase in the future as a result of growth in the total loan portfolio, and also due to factors beyond
the Issuer’s control, such as over-extended member credit that we are unaware of. Failure to manage
NPAs or effect recoveries will result in operations being adversely affected.

The Issuer’s current loan loss reserves may not be adequate to cover an increase in the amount of NPAs
or any future deterioration in the overall credit quality of the Issuer’s total loan portfolio. As a result,
if the quality of the Issuer’s total loan portfolio deteriorates the Issuer may be required to increase the
loan loss reserves, which will adversely affect the Issuer’s financial condition and results of operations.
The Issuer’s members largely belong to low-income segment and, as a result, might be vulnerable if
economic conditions worsen or growth rates decelerate in India, or if there are natural disasters such
as floods and droughts in areas where the Issuer’s members live. Moreover, there is no precise method
for predicting loan and credit losses, and the Issuer cannot assure that the Issuer’s monitoring and risk
management procedures will effectively predict such losses or that loan loss reserves will be sufficient
to cover actual losses. If the Issuer is unable to control or reduce the level of its NPAs or poor credit
quality loans, the Issuer’s financial condition and results of the Issuer’s operations could be materially
and adversely affected.

Large scale attrition, especially at the senior management level, can make it difficult for the Issuer
to manage its business.

If the Issuer is not able to attract, motivate, integrate or retain qualified personnel at levels of
experience that are necessary to maintain the Issuer’s quality and reputation, it will be difficult for
the Issuer to manage its business and growth. The Issuer depends on the services of its executive
officers and key employees for its continued operations and growth. In particular, the Issuer’s
senior management has significant experience in the microfinance, banking and financial services
industries. The loss of any of the Issuer’s executive officers, key employees or senior managers
could negatively affect its ability to execute its business strategy, including its ability to manage its
rapid growth. The Issuer’s business is also dependent on its team of personnel who directly manage
its relationships with its members. The Issuer’s business and profits would suffer adversely if a
substantial number of such personnel left the Issuer or became ineffective in servicing its members
over a period of time. The Issuer’s future success will depend in large part on its ability to identify,
attract and retain highly skilled managerial and other personnel. Competition for individuals with
such specialized knowledge and experience is intense in this industry, and the Issuer may be unable
to attract, motivate, integrate or retain qualified personnel at levels of experience that are necessary
to maintain its quality and reputation or to sustain or expand its operations. The loss of the services
of such personnel or the inability to identify, attract, retain qualified personnel in the future would
make it difficult for the Issuer to manage its business and growth and to meet key objectives.

Issuer’s business operates through a large number of rural and semi urban branches and is exposed
to operational risks including fraud.

The Issuer is exposed to operational risks, including fraud, petty theft and embezzlement, as it handles
a large amount of cash due to high volume of small transactions. This could harm its operations and its
financial position.

As the Issuer handles a large amount of cash through a high volume of small transactions taking place
in its network, the Issuer is exposed to the risk of fraud or other misconduct by its employees or
outsiders. These risks are further compounded due to the high level of delegation of power and
responsibilities that the Issuer’s business model requires. Given the high volume of transactions
processed by the Issuer, certain instances of fraud and misconduct may go unnoticed before they are
discovered and successfully rectified. Even when the Issuer discovers such instances of fraud or theft
and pursue them to the full extent of the law or with its insurance carriers, there can be no assurance
that the Issuer will recover any such amounts. In addition, the Issuer’s dependence upon automated
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systems to record and process transactions may further increase the risk that technical system flaws or
employee tampering or manipulation of those systems will result in losses that are difficult to detect.

The Issuer maintains an internal audit process to ensure the operations team follows the defined
procedures and reports any deviations to the operations staff and management team. The Issuer also
has a strong MIS system that has a wide range of data that can be used to monitor financial and
operational performance.

To mitigate the above risk, the Issuer maintains an internal audit process to ensure the operations team
follows the defined procedures and reports any deviations to the operations staff and management team.
The Issuer also has a MIS system able to generate data analysis that can be used to monitor financial
and operational performance.

The Issuer is exposed to certain political, regulatory and concentration of risks

Due to the nature of its operations, the Issuer is exposed to political, regulatory and concentration risks.
The Issuer believes a mitigant to this is to expand its geographical reach and may consequently expand
its operations other states. If it is not effectively able to manage such operations and expansion, it may
lose money invested in such expansion, which could adversely affect its business and results of
operations.

On November 8, 2016, the Central Government exercising its powers under section 26(2) of the
Reserve Bank of India Act, 1934, issued a notification wherein the erstwhile valid bank notes in
denominations of Rs. 500 and Rs. 1000 have, since then, ceased to be legal tender. Pursuant to the
same, RBI, vide Circular dated November 21, 2016 (RBI Circular No.
DBR.No0.BP.BC.37/21.04.048/2016-17), has provided an additional period of 60 (Sixty) days to
the underlying borrowers to repay their existing dues thereby deferring the classification of an
existing stressed standard account as non-performing asset, if the payments in such accounts are
due between 1 November and December 31, 2016. Even though the circular clarifies that this is a
short-term deferment of classification as substandard due to delay in payment of dues arising
during the period specified above and that it does not result in restructuring of the loans, the move
to demonetize higher value currency is likely to cause delay in repayments, causing an increase in
overdues for NBFC- MFIs for the time being.

The Issuer’s business and results of operations would be adversely affected by strikes, work
stoppages or increased wage demands by employees

The employees are not currently unionized. However, there can be no assurance that they will not
unionize in the future. If the employees unionize, it may become difficult to maintain flexible labour
policies, and could result in high labour costs, which would adversely affect the Issuer’s business and
results of operations.

The Issuer’s insurance coverage may not adequately protect it against losses. Successful claims that
exceed its insurance coverage could harm the Issuer’s results of operations and diminish its
financial position

The Issuer maintains insurance coverage of the type and in the amounts that it believes are
commensurate with its operations and other general liability insurances. The Issuer’s insurance
policies, however, may not provide adequate coverage in certaincircumstances and may be subject
to certain deductibles, exclusions and limits on coverage.

In addition, there are various types of risks and losses for which the Issuer does not maintain
insurance, such as losses due to business interruption and natural disasters, because they are either
uninsurable or because insurance is not available to the Issuer on acceptable terms. A successful
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assertion of one or more large claims against the Issuer that exceeds its available insurance
coverage or results in changes in its insurance policies, including premium increases or the
imposition of a larger deductible or co-insurance requirement, could adversely affect the Issuer’s
business, financial condition and results of operations.

Issuer requires certain statutory and regulatory approvals for conducting business and failure to
obtain or retain them in a timely manner, or at all, may adversely affect operations.

NBFCs in India are subject to strict regulation and supervision by the RBI. Pursuant to guidelines
issued by the RBI (circular dated August 3, 2012 and NBFC-MFI Directions) the Issuer is required to
maintain its status as a NBFC-MFI in order to be eligible for categorization as priority sector advance
for bank loans. The Issuer requires certain approvals, licenses, registrations and permissions for
operating its business, including registration with the RBI as a NBFC-MFI. Further, such approvals,
licenses, registrations and permissions must be maintained/renewed over time, applicable requirements
may change and the Issuer may not be aware of or comply with all requirements all of the time.
Additionally, the Issuer may need additional approvals from regulators to introduce new insurance and
other fee based products to its members. In particular, the Issuer is required to obtain a certificate of
registration for carrying on business as a NBFC-MFI that is subject to numerous conditions. In addition,
its branches are required to be registered under the relevant shops and establishments laws of the states
in which they are located. The shops and establishments laws regulate various employment conditions,
including working hours, holidays and leave and overtime compensation. If the Issuer fails to obtain
or retain any of these approvals or licenses, or renewals thereof, in a timely manner, or at all, its business
may be adversely affected. If the Issuer fails to comply, or a regulator claims that it has not complied,
with any of these conditions, the Issuer’s certificate of registration may be suspended or cancelled and
it shall not be able to carry on such activities. If the Issuer fails to comply with the NBFC-MFI
Directions and the RBI NBFC-MFI Master Directions, 2016 and fails to maintain the status of NBFC-
MFI, it will not be eligible for priority sector loans from the Indian banking sector and may also attract
penal provisions under the RBI Act, 1934 for non-compliance.

The economic fallout from the spread of the COVID-19 virus may impact the Issuer’s business
prospects, financial condition, result of operations and credit risk.

The spread of the COVID-19 virus has affected millions across the globe and the same coupled with
measures taken by the governments including lockdowns/ curfew has not only affected day to day lives
of people but has also given a hard blow to the supply chain of factories, with trade routes being
disturbed and slowing down of the industry, trade, commerce and business activities across all sectors.

The COVID-19 virus pandemic is adversely affecting, and is expected to continue to adversely affect,
our operations, business, liquidity and cashflows, and we have experienced and expect to continue to
experience unpredictable reductions in demand for certain of our products and services. Further, since
a good fraction of our borrowers are small transport road operators, the disruption due to COVID-19
virus will also have an impact on their business as well as repayment capacity of the loans taken from
us.

However, the extent of negative financial impact cannot be reasonably estimated at this time but a
sustained economic slowdown may significantly affect our business, financial condition, liquidity,
cashflows and results of operations and the same will depend on future developments, which are highly
uncertain and cannot be predicted, including new information which may emerge concerning the
severity of the COVID-19 virus and the actions to contain the COVID-19 virus or treat its impact,
among others. Consequently, there may be a negative effect on the Company’s ability to service the
obligations in relation to the Debentures.

Loans due within two years account for almost all of the Issuer’s interest income, and a significant
reduction in short term loans may result in a corresponding decrease in its interest income.
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All of the loans the Issuer issues are due within approximately two years of disbursement. The
relatively short-term nature of the Issuer’s loans means that the Issuer’s long-term interest income
stream is less certain than if a portion of its loans were for a longer term. In addition, the Issuer’s
customers may not obtain new loans from the Issuer upon maturity of their existing loans,
particularly if competition increases. The potential instability of the Issuer’s interest income could
materially and adversely affect the Issuer’s results of operations and financial position.

The loans given by the issuer are at fixed interest rate, and the tenor of the underlying asset has
increased from one year to two year which has provided stability to the portfolio and interest
income and has also smoothened operating expense.

Issuer may be required to increase capital ratio or amount of loan loss reserves, which may
result in changes to business and accounting practices that would harm business and results of
operation.

The Issuer is subject to the RBI minimum capital to risk weighted assets ratio regulations. Pursuant
to Section 45-IC of the RBI Act, 1934 every NBFC is required to create a reserve fund and transfer
thereto a sum not less than 20.0% of its net profit every year, as disclosed in the profit and loss
account and before any dividend is declared. The Issuer is also required to maintain a minimum
capital adequacy ratio of 15.0% in relation to aggregate risk- weighted assets and risk adjusted
assigned loans.

The RBI may also in the future require compliance with other financial ratios and standards.
Compliance with such regulatory requirements in the future may require alteration of its business
and accounting practices or take other actions that could materially harm its business and operating
results.
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SECTION 4: FINANCIAL STATEMENTS

The audited financial statements of the Issuer for the year ended 31° March 2020 are set out in Annexure V
hereto.



Information Memorandum
Date: October 22, 2020

SECTION 5: REGULATORY DISCLOSURES

The Information Memorandum is prepared in accordance with the provisions of SEBI Debt Listing
Regulations and in this section, the Issuer has set out the details required as per Schedule I of the SEBI
Debt Listing Regulations.

5.1

Documents Submitted to the Exchanges

The following documents have been / shall be submitted to the BSE:

(a)
(b)

(c)
(d)

(e)

()

(@
(h)

5.2

(a)
(b)

(c)
(d)

(e)

Memorandum and Articles of Association of the Issuer and necessary resolution(s) for the allotment of
the Debentures;

Copy of last 3 (Three) years audited Annual Reports;

Statement containing particulars of, dates of, and parties to all material contracts and agreements;
Copy of the resolution passed by the shareholders of the Company at the Annual General Meeting held
on August 05, 2020 authorising the Company to borrow, upon such terms as the Board may think fit by
issuance of non-convertible debentures for any amount not exceeding INR 5000,00,00,000/- (Rupees
Five Thousand Crore), together with certified true copies of the resolutions dated July 6, 2019 of the
Company under Section 180(1)(c) and Section 180(1)(a) of the Companies Act, 2013 passed at its
Annual General Meeting;

Copy of the resolution passed by the Board of Directors of the Company on May 15, 2020 and June 15,
2020 read together with the resolution passed by the Working Committee of the Board of Directors on
October 14, 2020, authorizing the issuance of the Debentures and the list of authorized signatories;

An undertaking from the Issuer stating that the necessary documents for the creation of the charge,
where applicable, including the Trust Deed would be executed within the time frame prescribed in the
relevant regulations/acts/rules etc. and the same would be uploaded on the website of the BSE, where
the debt securities have been listed, within 5 (five) working days of execution of the same.

Where applicable, an undertaking that permission/consent from the prior creditor for a second or pari
passu charge being created, in favor of the trustees to the proposed issue has been obtained; and

Any other particulars or documents that the recognized stock exchange may call for as it deems fit.

Documents Submitted to Debenture Trustee

The following documents have been / shall be submitted to the Debenture Trustee in electronic form
(soft copy) on or before the allotment of the Debentures:

Memorandum and Articles of Association of the Issuer and necessary resolution(s) for the allotment of
the Debentures;

Copy of last 3 (Three) years audited Annual Reports;

Statement containing particulars of, dates of, and parties to all material contracts and agreements;
Latest audited / limited review half yearly consolidated (wherever available) and standalone financial
information (profit & loss statement, balance sheet and cash flow statement) and auditor qualifications,
if any;

An undertaking to the effect that the Issuer would, until the redemption of the debt securities, submit
the details mentioned in point (d) above to the Debenture Trustee within the timelines as mentioned in
the Simplified Listing Agreement issued by SEBI vide circular No. SEBI/IMD/BOND/1/2009/11/05
dated May 11, 2009/ Uniform Listing Agreement as prescribed in SEBI's circular no. CFD/CMD/6/2015
dated October 13, 2015 as amended from time to time, for furnishing / publishing its half yearly/ annual
results. Further, the Issuer shall within 180 (One Hundred and Eighty) days from the end of the financial
year, submit a copy of the latest annual report to the Debenture Trustee and the Debenture Trustee shall
be obliged to share the details submitted under this clause with all ‘Qualified Institutional Buyers’
(QIBs) and other existing debenture-holders within 2 (Two) working days of their specific request.
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5.3 Name and Address of Registered Office of the Issuer

Name of the Issuer: Satin Creditcare Network Limited

Registered Office of Issuer: 5th Floor, Kundan Bhawan, Azadpur Commercial Complex,
New Delhi -110033.

Corporate Office of Issuer: Floor 1 & 3, PlotNo.97, Sector-44, Gurugram-122003, Haryana

Compliance Officer of Issuer: Mr. Adhish Swaroop
CFO of Issuer: Mr Krishan Gopal
Registration Number: B-14.01394

Corporate Identification Number: L65991DL1990PLC041796

Phone No.: +91 — 124 — 4715400

Fax No.: -

Contact Person: Mr. Adhish Swaroop

Email: secretarial(@satincreditcare.com
Website of Issuer: www.satincreditcare.com
Auditors of the Issuer: M/s Walker Chandiok & Co. LLP

L-41, Connaught Circus, New Delhi- 110001

Trustee to the Issue: Catalyst Trusteeship Limited (Formerly GDA Trusteeship
Limited),
GDA House, Plot No. 85, Bhusari Colony
(Right), Paud Road, Pune — 411 038

Registrar to the Issuer: Kfin Technologies Private Limited,
Selenium, Tower B, Plot No- 31 & 32, Financial District
Nanakramguda, Serilingampally Hyderabad Rangareddi
TG 500032

Credit Rating Agency: CARE Ratings Limited,
4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern
Express Highway, Sion (East), Mumbai - 400 022

54 A brief summary of business / activities of the Issuer and its line of business:
(a) Overview

The Issuer was incorporated in October 1990 (original name of the company was Satin Leasing &
Finance Private Limited) as an NBFC. It started operations with the objective of providing
‘doorstep’ credit and savings services to shopkeepers and petty traders in the market places of Delhi.
It converted into a public company in 1994 and had its IPO (Initial Public Offering) in June 1996
with shares listed on Delhi, Jaipur and Ludhiana stock exchanges. Currently all said stock exchanges
are derecognized by SEBI. However, company got listing approval of Calcutta Stock Exchange
(CSE). SCNL has successfully listed its shares on the National Stock Exchange (NSE) in August
2015 and the Bombay Stock Exchange (BSE) in October 2015.



Information Memorandum
Date: October 22, 2020

Headquartered in New Delhi, the Issuer is now a leading microfinance institution that is poised to
meet the demands of India’s low-income individuals. In May 2008, the Issuer launched a group
lending microfinance vertical based on the Grameen Model. The Issuer provides prompt, convenient
and affordable credit to low income individuals in its areas of operation. The urban small business
lending operation serves individuals in the informal sector involved in microenterprises or small
and medium-sized businesses regardless of gender. However, the group lending operation focuses
solely on women through a joint liability loan product that allows them to start new businesses or
grow existing businesses. Satin operates in 23 states, i.e., Uttar Pradesh, Bihar, Punjab, Assam, West
Bengal, Madhya Pradesh, Rajasthan, Orrisa, Tamil Nadu, Haryana, Delhi & NCR, Jharkhand,
Uttarakhand, Chhattisgarh, Gujarat, Tripura, Maharashtra, Karnataka, Pondicherry, Meghalaya,
Jammu & Kashmir, Himachal Pradesh and Sikkim.

Besides the promoters and public shareholders, the Issuer’s other key shareholders comprise of
ShoreCap II Limited, Danish Microfinance Partners K/S, M V Mauritius Limited, Norwegian
Microfinance Initiative and SBI FMO Emerging Asia Financial Sector Fund Pte Ltd. The
institutional investors of the Issuer have a proven commitment to, and track record in providing
growth capital for building companies engaged in the development sector. CARE has assigned the
MFI grading of the Issuer at “MFI 1+ as of 2nd November 2018. The grading is valid till 2nd
November 2019 and shows the Issuer’s improved ability to manage its microfinance operations.
Additionally, CARE has re-affirmed the long term bank facilities rating of the Issuer to A- on 2nd
July 2019. The Issuer’s founder Mr. H P Singh had the idea of financing portable generator sets to
shopkeepers on credit while working as the internal auditor of the Sriram Honda Company in 1988.
He soon realized that daily instalments were more convenient than monthly instalments for small
shopkeepers and accordingly made daily instalments the basis of his business model when he started
the Company. The Company presently provides weekly, fortnightly and monthly repayment option
to its borrowers/clients. The Company commenced operations in East Delhi, which was widely
considered one of the most difficult territories in Delhi for providing financial services. The
Company soon expanded its area of operations to cover the entire city of Delhi. The Company
expanded into rural areas through “Grameen Model” from May 2008 and at present majority of the
operations is through joint liability lending in rural / semi urban area.

Mr. Singh is a law graduate and a fellow of The Institute of Chartered Accountants of India. He has
over two decades of microfinance experience and has pioneered the unique concept of daily
collection of repayments of loans. He has experience in the field of auditing, accounts, project
financing, advisory services and company law matters. Mr. Singh is actively involved in the Issuer’s
day-to-day operations and has been a vital source of inspiration since the company’s inception in
1990. Under Mr. Singh’s leadership, Satin has grown into one of the leading microfinance
institutions in North India and continues to expand its operations. He has participated in HBS
Accion Program on Strategic Leadership for Microfinance.

Subsidiaries:
Taraashna Financial Services Limited:

Taraashna is a company incorporated under the provisions of the Companies Act, 1956. Taraashna
started its journey in June 2012 (incorporated on 22nd May 2012), it became the subsidiary company
of Satin Creditcare Network Ltd. w.e.f. 01st September 2016 and further become wholly owned
subsidiary w.e.f. July 27, 2018. Taraashna is an intermediary for promoting financial inclusion in
the country. Taraashna facilitates access to finance by providing credit and saving facilities to the
unbanked clients in India.

Satin Housing Finance Limited:
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In April 2017, the Company has incorporated a wholly owned subsidiary in the name of M/s Satin
Housing Finance Limited ("SHFL") with Authorised Capital of Rs. 80,00,00,000/- (Rupees Eighty
Crores only) and paid up Equity share Capital of Rs. 80,00,00,000/- (Rupees Eighty Crores only)
with the objective of balancing the risks of your Company by diversification into secured lending
and also by diversification of its portfolio from purely rural towards rural / semi urban and urban
markets. The Company’s foray into the housing finance segment will enable the Company to have
a diversified customer base and is in line with the Company’s strategy to diversify into other
financial products. The Company’s entry into this new business segment and focus on affordable
housing will provide another growth engine that will contribute towards the growth of the enterprise
as a whole.

Satin Finserv Limited:

Satin Finserv Limited is 100% wholly owned subsidiary of Satin Creditcare Network Limited,
incorporated in August, 2018 and got licence from RBI having registration no. N. 14. 03461 to
commence business as Non-Banking Financial Company in January 2019. Currently its Authorised
Share Capital is Rs. 103 crore and its paid up share capital is 102.50 crore. Satin Finserv Limited
offer business loans to individuals, micro small and mediun enterprises (SME) and other corporate
setups.

Industry Overview

Indian microfinance now has 70 million borrower accounts, by-far the largest in any country across
the world. Over the last year Indian microfinance institutions that are organised as NBFC-MFIs and
operating in remote rural areas of India have emerged as effective financial intermediaries offering
an alternative to the inaccessible formal financial institutions. Most of them who received funding
and growth capital from banks, have demonstrated commendable scale, sustainability and impact.

Many NBFC-MFIs have received a good quantum of capital in FY 2014 in the form of both debt
and equity. Almost all NBFC-MFIs (less than INR 1000 crores of assets under management) have
been consistent in their growth, maintaining excellent portfolio quality in FY 2015.

As aresult of a crisis in the MFI industry on October 2010 in the southern state of Andhra Pradesh,
the RBI set up a committee to study issues and concerns in the MFI sector, which provided the
Malegam Committee Report. The Malegam Committee Report has made various operational and
financial recommendations on the microfinance sector that may have negative implications on the
operating and financial performance of MFIs including the Issuer. Some of the recommendations
made include:

L. Increase in regulatory restrictions on a NBFC-MFI (minimum net worth, establishing client
protection codes, increase in information technology systems and corporate governance,

maintenance of solvency and penalty on MFI for non-compliance);

ii.  State level legislations to be enacted for regulation of MFIs; Maximum indebtedness of an
individual borrower;

iii. Maximum annual income of a household qualifying for a loan from an NBFC-MFTI;
iv.  Maximum number of loans to an individual borrower;

v.  Restrictions on the end usage of the loan for income generating purposes; and

vi. Maximum interest rate and maximum margin over cost of funds, maximum processing fees.
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Most of the recommendations made under the Malegam Committee Report in January 2011 have
been accepted by RBI and the RBI has issued circular dated July 20, 2012 to banks stating that bank
loans to micro finance sector will be eligible for categorization as priority sector advance if they
meet the eligibility criteria’s set out in the said circular and has created a new category of NBFCs
called the Non-Banking Financial Company-Micro Finance Institution (the NBFC-MFIs). The
directions issued by the RBI on August 3, 2012 have been incorporated and now form part of the
NBFC-MFI Directions. The NBFC-MFI Directions have been further modified on April 08, 2015

All non-deposit taking NBFCs (other than a company licensed under Section 25 of the Indian
Company Act, 1956) that has not less than 85% of its net assets in the nature of —qualifying assets
and has a minimum net owned funds of Rs. 5 Crores other than the ones registered in north eastern
region of the country for which net owned fund requirement stands at Rs. 2 Crores. The existing
NBFCs to be classified as NBFC-MFIs will be required to comply with the NBFC-MFI Direction
w.e.f. April 01, 2012. Existing NBFCs with asset size of more than Rs. 100 Crores are required to
maintain a minimum CRAR of 15% from Dec 2, 2011 onwards. Some of the key requirements of
the NBFC-MFI Directions and subsequent modifications which the Issuer is required to comply
with which will affect the business operations of the Issuer, which are:

i All registered NBFCs intending to convert to NBFC-MFI must seek registration with
immediate effect and in any case not later than October 31, 2012, subject to the condition that
they shall maintain Net Owned Funds (NOF) at Rs.3 Crores by March 31, 2013 and at Rs.5
Crores by March 31, 2014, failing which they must ensure that lending to the Microfinance
sector i.e. individuals, SHGs or JLGs which qualify for loans from MFIs, will be restricted to
10 per cent of the total assets.

ii.  NBFC-MFIs are required to maintain not less than 85 per cent of their net assets as Qualifying
Assets. In view of the problems being faced by NBFCs in complying with these criteria on
account of their existing portfolio, it has been decided that only the assets originated on or after
January 1, 2012 will have to comply with the Qualifying Assets criteria. As a special
dispensation, the existing assets as on January 1, 2012 will be reckoned towards meeting both
the Qualifying Assets criteria as well as the Total Net Assets criteria.

iii. Rate of interest on individual loans may exceed 26%, the maximum variance permitted for
individual loans between the minimum and maximum interest rate cannot exceed 4 per cent.

iv.  Maintain margin cap of 10% for NBFC- MFIs with assets more than INR 100 Crores and 12%
for NBFC-MFTIs with assets less than INR 100 Crores

v.  NBFC-MFIs are also required to ensure that the aggregate amount of loans given for income
generation is not less than 50 per cent of the total loans extended.

vi.  NBFI MFIs will have to ensure compliance with, among others, conditions relating to annual
household income levels Rs. 100,000/- for rural and Rs. 160,000/- for urban and semi urban
households, total indebtedness not to exceed Rs. 100,000/- membership of SHG/JLG,
borrowing sources as well as percentage of qualifying assets and percentage of income
generating assets

vii  Maintain fair practices in lending as stated in the NBFC-MFI Directions;

viii. Ensure that it has a code of conduct and systems are in place for supervision of field staff such
that non- coercive methods for recovery are used;

ix.  Ensure corporate governance norms are adopted and there is improvement in efficiency,
information technologies etc.; and submit statutory auditors certificate with reference to the
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position of the company as at end of the financial year ended Mach31, every year which should
also indicate that the company fulfils all conditions stipulated to be classifies as NBFC-MFI.

(b) Corporate Structure

(1) Vision and Mission:

The Issuer’s mission is: “Providing monetary access to financially excluded families to improve
their economic and social capacity”

Vision: “Satin would like to provide easy doorstep service to its low-income customers who lack
access to funds from other financial institutions at affordable rates within the least possible time.
Satin would like to expand its operations throughout North India and the rest of the country in the
long term”.

(i1) Current Corporate Status:

The Issuer was incorporated as a private limited company and is currently registered as a NBFC-
MFI with the RBI. The Issuer derives the following benefits of being registered as an NBFC-MFTI:

e Access to Funds: Commercial lenders have greater comfort lending to a regulated NBFC
with transparent ownership. As an Issuer, Satin can raise equity and offer commercial
returns.

e Diverse Funding Sources: An NBFC can access commercial investors and international
capital markets, diversifying away from donors or members as equity funders.

e Commercialisation: Classifying Satin as an NBFC increases its commercial credibility
and integrates it and its clients into the formal financial sector which ultimately increases
its outreach potential.

e Mainstream Resources: As a for-profit commercial NBFC, Satin will be more likely to
attract mainstream capital resources which Societies or Trusts would find difficult to
attract.

o Regulatory Coverage: As Satin grows in size, operating as an NBFC within the regulatory
framework mitigates risks from political and regulatory intervention.

e Stakeholder Involvement: As an NBFC, Satin can bring a variety of stakeholders to the
table, including clients, management , employees and investors.
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(iii)

Brief Profile of the Board of Directors:

Name of the
Directors

Designation

Profile

Mr. H P Singh

Chairman
cum Managing
Director

Mr. H P Singh is a law graduate and a fellow of The
Institute of Chartered Accountants of India since 1984.
He has over three decades of microfinance experience
and pioneered the unique concept of daily collection of
repayments of loans. Besides an expert in lending
(especially microfinance) he has experience in the
field of auditing, accounts, project financing, advisory
services and company law matters. His financial
engineering experience of almost three decades has
helped the Company in operational strategy and
efficiency. He is actively involved in SCNL's day-to-
day operations and has been a vital source of
inspiration since the Company's inception in 1990.
Under his leadership, SCNL has grown into one of the
leading microfinance institutions in North India and
continues to expand its operations. He has participated
in HBS Accion Program on Strategic Leadership for
Microfinance in 2009 and leadership program
organized by Women's World Banking at Wharton
Business School, University of Pennsylvania in2011

Mr. Satvinder
Singh

Promoter Director

Mr. Satvinder Singh serves as the Director of the
Company. Mr. Singh has extensive consumer
marketing and finance experience and has developed
new methods of credit appraisal and marketing for
SCNL. Mr. Singh is a management graduate and has
been associated with the Satin since its inception in
1990 and acted as Managing Director of SCNL from
September 1995 to February 2011

Mr. Rakesh
Sachdeva

Independent
Director

Mr. Rakesh Sachdeva joined SCNL's Board in April
1999. He previously served as Executive Director at
SCNL and is now actively involved in evaluating the
company's macro issues. Mr. Sachdeva is a Fellow
of the Institute of Chartered Accountants of India and
previously worked at Apollo Tyres Ltd. and was Vice
President of Corporate Finance at U.K. Paints Group,
controlling M/S Berger Paints (India) Ltd., Rajdoot
Paints Ltd. and Malibu Estate Pvt. Ltd.

Mr.Sundeep
Kumar Mehta

Independent
Director

Mr. Sundeep Kumar Mehta joined the Board in 2013.
He is a Science graduate from University of Rajasthan
and also holds a Post graduate diploma in Business
Administration from Annamalai University. Apart
from these, he holds various other certificates, degrees
and diplomas in the field of Cyber Law, History,
Labour Laws, Auto Engg and Human resources. He has
over 32 years of experience. Prior to joining SCNL, he
has served RKJ group, Escorts Ltd, Panacea Biotech
Itd, Bata India Ltd, and also Eicher Good Earth Ltd at
various high capacities.
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5 Ms. Sangeeta
Khorana

Independent
Director

Ms. Sangeeta Khorana joined the board in August
2013. She is a former Indian Civil Services officer. She
has a doctorate in International Economics from
University of St. Gallen in Switzerland, and summa
cum laude Masters' degrees from University of Berne,
Switzerland and Allahabad, India. She has over 16
years of experience and has worked with the Indian
government before moving to academic and consulting
in Europe. She has published extensively in
internationally ranked journals and has authored books
and book chapters. Her expertise on international
business is world recognised and she has been invited
by the European Parliament and British media to
provide expert comments on India related issues.

6 Mr. Colin Goh

Independent
Director

Mr. Colin Goh was trained in Economics & Finance
from Curtin University of Technology with a
scholarship and an MBA in International Management
from University of Technology, Sydney. Mr. Goh is
currently the CEO of a newly incorporated not-for-
profit organization, The Rice Company Limited. He is
currently also the Strategic Business Advisor to M/S
Project Innovations Pte Ltd, a company offering place
management & Consultancy Services for under-
performing properties in Singapore and around Asia.
Mr. Goh stepped down after 10 years of service as
CEO of “The Old Parliament House Limited” on
March 26" 2014, a not for profit organization
incorporated by the National Arts Council Singapore to
promote the practices of Building Creative
Communities; Connecting Arts and Business
Resources and Sustaining Arts Spaces. A strong
advocate for sustainable social entrepreneurship, he
designed a financial model for the company and
managed to make it one of the few or only not for profit
arts & culture organization in Singapore to accumulate
anet surplus of over SGD$1 million in its first full year
of operation in 2004. Advocating that all organizations
must develop a level of social awareness as a tenet to its
business, he was instrumental in the setting up of The
Business Times Budding Artists Fund in May 2005 to
provide financial support for economically distanced
children so that no child in Singapore will be denied
an opportunity to be trained in the arts. Furthering this,
he managed to convince likeminded individuals from
Malaysia, Indonesia, The Philippines, India, China and
Japan, to adopt the Budding Artists Fund and together
pledged to support the setting up of The Budding
Artists Fund, Asia (an extension of the Business Times
Budding Artists Fund). He has been invited to speak
on various occasions including the Guangzhou
Provincial Government for a UNESCO award world
heritage site in Kaiping; at the World Creative cities
Conference in Yokohama, Japan in November 2009

7 Mr. Sanjay K.
Bhatia

Independent
Director

Mr. Sanjay K. Bhatia, a Chartered Accountant and
Commerce graduate from Delhi University has
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work experience of more than 30 years, with various
leading corporates. Mr. Bhatia has well rounded
experience of Sales Management, Strategy
formation in both start-up and BAU environment.
Currently he is Head — Sales at Antara Senior Living
Limited, responsible for development of upcoming
community for progressive seniors, formulation of
long term strategy and tactical execution and
general management. He has provided consultancy
on Income Tax, Corporate Tax and corporate law
matters to various leading organizations. He was
associated as Vice President and Head— Strategic
Initiatives (Revenue) at Max Life Insurance
Limited, Max New York Life, Vikas Motors
Limited, Dinker Portfolio Private Limited, New
Delhi, DMA of Citibank N.A. and GE Countrywide.

8 Mr. Anil Kumar
Kalra

Independent
Director

Mr. Anil Kumar Kalra, a qualified professional having
32 years of experience in Banking and 5 years as CEO/
SVP in leading NBFC offering financial services in
London and India and served in the area of Banking,
Financial Services, Investment Banking and
Infrastructure Financing. He worked as senior vice
president in the leading NBFC engaged in providing
financial services including Asset financing, Debt
Syndication, Corporate Advisory, Merchant Banking
etc. to Corporates besides support to sister companies in
the Group focussed on Infrastructure Projects
financing. He was the chief executive officer in
Financial Services Company, London, UK. He was
associated with various well known Banks/Financial
Institutions in India and London including Public
Sector Banks. He has done 'Master in Business
Administration' with specialisation in Finance from
Faculty of Management Studies (FMS), Delhi
University and B.Com (H) from Shree Ram College of
Commerce, Delhi University.

9 Mr. Christian B.
Ramm

Mr. Christian B. Ramm is Investment Director at
Nordic Microfinance Initiative (NMI), a public-
private partnership investing in microfinance
institutions (MFIs) in Asia and Africa. He has
previously experience as Finance Manager at the
family office Ferd Social Entrepreneurs and Canal
Digital Norway (Telenor Group) and Finance
Manager and Country Director for Norwegian
People’s Aid in Angola. In addition, he has been
Managing Director at Schibsted Publishing (Sweden)
and held several management positions at the
Schibsted Media Group in Norway. He has also
worked as a journalist for Finansavisen, a major
financial newspaper in Norway. Mr. Ramm holds a
master’s degree in Finance from Norwegian School of
Economics (NHH) and University Mannheim,
Germany and has completed studies in psychology at
the University of Bergen, Norway.
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(iv)

Brief Profile of the Senior Management

Name

Designation

Profile

Mr. Jugal Kataria

Group
Controller

Mr. Jugal Kataria is a graduate from Shree Ram College
of Commerce and is a Cost Accountant, Chartered
Accountant and Company Secretary with approx. 27
years of relevant experience. He has participated in an
‘Internal Auditors Training Course’ for ISO 9000 and
‘Harvard Business School Accion Program on Strategic
Leadership for Microfinance’. He attended leadership
program organized by Women’s World Banking at
Wharton Business School, University of Pennsylvania in
2011. Mr. Kataria worked with Apollo Tyres Limited and
Berger Paints (India) Limited before joining SCNL in
2000.

Mr.
Gopal

Krishan

Chief Financial
Officer

Mr. Krishan Gopal, Chief Financial Officer, has over 14
years of experience across Strategic Planning,
Budgeting, Accounting, Auditing, InvestorRelations and
Fund Raising. He is a member of the Institute of
Chartered Accountants of India. He has rich and
extensive experience of fund raising through Capital
Markets, Banks, Deposits, domestic & foreign investors
and is well versed with regulatory compliance
framework & Assetliability management. He has worked
with Price Waterhouse, Deloitte and his last assignment
was with PNB Housing Finance Limited.

Mr.
Mahajan

Sanjay

Chief
Information
Officer

Sanjay holds Master’s degree in Math from Punjab
University and has done his Post Graduate in Computer
Science & applications from Punjab University. He has
a versatile experience of over 24 years in Information
Technology across the Globe. He has been instrumental
in deploying cost effective IT strategies, leading &
deploying new / re-structuring business solutions. Sanjay
has joined Satin in January 2016.Before Joining Satin, he
worked as Global IT director with Bata India Limited. He
has earlier served as IT Director (India & Sub Continent)
for YUM Restaurants India Pvt. Ltd. Sanjay also worked
with Procter & Gamble for India & Singapore, Gillete
India Ltd., Eicher Tractors Ltd. and Punjab Tractors Ltd.

Mr. Subir Roy
Chowdhury

Chief Human
Recourse
Officer

Subir is PGDHRM from IISWBM — Kolkata and B.Com
(Hons) from Kolkata University. He has a versatile
experience of 21 years in HR functions. Subir has joined
Satin in April 2016 as ChiefHuman Resource Officer.
Before joining SCNL, he worked with Magma Fincorp
Ltd as Head — Business & Corporate HR where he has
initiated the competence framework, Talent
Management, Succession Planning, PMS & Total
Rewards. He has earlier worked with ICICI Securities
Ltd, ICICI Prudential Life Insurance Company Ltd,
Magma Leasing Ltd, Wacker Metroark Chemicals Ltd.
and Kotak Securities.
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5 Mr. Adhish | Company Mr. Adhish Swaroop, Company Secretary &
Swaroop Secretary & | Compliance Officer, is a B. Com (Honor’s), LLB and is
Compliance a Member of the Institute of Company Secretaries of
Officer India. He has vast exposure in complying with the
requirements of Company Laws, SEBI and RBI related
matters. Mr. Swaroop has overall experience of 18
years in the field of Secretarial Compliances,
Corporate Advisory, Corporate Governance, ESOPs
and Mergers & Acquisitions. He has worked as
Company Secretary and Compliance Officer of APL
Apollo Tubes Limited, Vogue Commercial Company
Ltd. and DB (International) Stock Brokers Limited. In
the initial phase of career he was involved in the self-
practice for 6 years and carried out the assignmentin
respect of secretarial, accounts and taxation.
v) Business Segments:
PRODUCT DETAILS:
Product Income Generating Loan (IGL)
Loan Term <=INR 15,000/- loan for 12 months and above
> INR 15,000/- loan for minimum of 24 months
Finance Amounts <= INR 35,000/ in the first cycle (Maximum Indebtedness /
borrower in 1st cycle)
<=INR 50,000/- in the subsequent cycles (Maximum
Indebtedness / borrower in 2nd cycle and above)
Interest Rate (reducing <=26%
balance)
Repayment Policy Weekly / Fortnightly / Monthly as per borrower’s choice
Loan Processing Fees 1% of the finance amount plus applicable tax
(vi) Lending Methodology

Origination process:

The Issuer has a robust origination processes. Origination quality is ensured by allowing the clients to
self-select the other members of the group based on pre-defined eligibility criteria and clearly explaining
the product features and rules and regulations through a comprehensive 5 day Compulsory Group
Training (‘CGT’) process. Details of the concept of joint liability and group guarantee are explained to
them in detail in these meetings. The details of the product, loan terms and conditions are also explained
to the clients. This is followed by pre-group recognition test (‘Pre- GRT’) and the group recognition test
(‘GRT”) to ensure that all clients have understood the Issuer’s rules and regulations and to confirm client
identity. Branch managers (‘BMs’) conduct Pre-GRT to ensure that all the information in the KYC
documents are correct and that all members have understood the Issuer’s rules and regulations. BMs
must visit each client’s house during Pre-GRT. Process of Pre-GRT conducted by the BM will be the
same as the process of GRT conducted by the team manager (‘TM”) — thereby forming a maker-checker
process. What is also checked is whether the clients are aware about occupation of other members in
their group and also what their monthly income is around 25% of the groups are rejected during GRT.
The main reason for rejection of group is lack of understanding of the joint liability concept by members
in that group. Compulsory GRT is done for 2nd cycle of loan in which credit history and attendance in
center meets are the parameters based on which it is decided whether a 2nd cycle of loan would be given
or not. KYC documents collected are either PAN Card or Ration Card or Voters Card. Family details,
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earnings of family members, dependents on the client, information about alternate sources of income
are recorded in the loan application form. All customers of the Issuer should have an alternate source of
income.

Loan Utilization Check:

100% Client Loan utilization check is done by the credit officer. During the 1st cycle, only 3 members
of a group are disbursed the Client Loan. Once their Client Loan utilization check is done and found to
be satisfactory, only then is the money disbursed to the other 2 group members.

Cash Management:

For cash management, the divisional office has the details of the cash to be collected and loans to be
disbursed by every branch. At the end of the day, the divisional office knows the exact cash which has
been collected and disbursed. Thus, the cash management is very effective in which the divisional office
knows at the end of day the amount of cash movement which has happened. It has been mandated by
the management that the branches maintain zero cash balance in the branches. The Issuer has availed of
insurance for cash in transit and for cash in safe.

Delinquency Management:

The organization has a clearly defined policy for handling defaults and loan officers have been given
instructions on how to deal with an instance of overdue payments. The emphasis is on group pressure
and enforcement of joint liability which are achieved by visits from BM and area manager (AM) in case
of a default. The follow-up process is covered in detail during the training program at the head office
and also during the on-field training.

Technology & MIS:

The Issuer’s MIS system for group lending vertical was built by Force Ten Technologies based in
Kolkata and customized for the Issuer’s technology needs. The software is based on SQL technology in
the backend and Visual Basic (VB) in the front end. Force Ten Technologies is well attuned to the
Issuer’s requirements through providing maintenance and module changes on a regular basis. In this
regard, the system is highly capable of handling the Issuer’s accounting, reporting, and monitoring
demands. There are two primary modules, one for Branch operations and a second module of
territory/region/head office consolidation. Front-end data entry takes place in regional offices while the
majority of report generation occurs in the region and head office.

The Issuer’s accounting system is embedded within the MIS. The software has the capacity to track
every client, group, centre, branch, territory, region, zone and the Company in its entirety. The MIS is
used to generating many reports including the “Daily Progress Report” on various areas of operation
including PAR, portfolio outstanding, disbursement, collections, etc. While the system meets current
needs, we remain cognizant of other MIS platforms in the event that an upgrade is necessary for future
growth and expansion.

In the individual lending operations, the Issuer has a centralized system of operations, accounts and MIS
using Fox Pro software which has been developed by an in-house team of programmers. All loan
proposals are sent from branches to the head office along with the BM’s recommendations. All
collection receipts are also sent to head office and then capture into MIS by the IT department.

Internal Audit:
The Company has a two-pronged strategy for internal audit of its systems and processes. For the

individual lending vertical, the audit is outsourced to an independent firm of chartered accountants who
conduct site visits at random. They provide regular reports to the chairman. Reports are discussed with
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(©)

the branch managers and operational state heads to minimize inconsistencies and ensure correction of
operational problems. This also cares checking of ALL compliance with regards to RBI guidelines,
SEBI / stock exchanges guidelines, income tax, service tax, PF, ESI and other statutory compliance etc.
For the group lending vertical, the Company has a full-fledged “in-house” Internal Audit & Risk
Management department. The broad responsibility of Internal Audit and Risk Management department
is to provide

Check and ensure that the standard operating process as followed in true spirit.

Check the effectiveness of monitoring and internal control mechanism.

Check quality of client intake and customer service.

Gather information from clients through feedback while visiting to client’s place, and centers.
Check transactions at branches and region office and ensure accuracy.

nh e

Structure — A team of audit department is posted across the 12 operating region. Typically, each member
of audit team is responsible for conduct of audit of 8 to 9 branches. Branches are categorized as Small
(less than 3000 accounts), Medium (3000 to 6000 accounts), Large (more than 6000 accounts)

Audit Types- Depending upon the size of branch the audit process varies between 5 to 7days (5 days for
small branches and medium branches and 7 days for large branches).

Frequency - Each branch is expected to undergo a surprise internal audit in every second month. Each
region office gets audited in every quarter. The region office audit is handled by a team of auditors
operating in the same region.

Reports — Reports are shared with the top management while a copy of the report is being shared with
operation team for further compliances.

Compliance — Compliance to the gaps identified by the audit department are objectively defined. Hence
the responsible officer from the operation department submits his compliance report within stipulated
time and after necessary rectification.

ii. Company Credit Rating
The rating is based on the experience of the promoter and management team, diversified resource base,
improvement in income and profitability and good asset quality.

Key Operational and Financial Parameters for the last 3 audited years on a consolidated
basis (wherever available) else on a standalone basis:
(In Crores)

Particulars 31-Mar-20 31-Mar-19 31-Mar-18
Net worth 1,45,277 1,15,142 89,190
Total Debt 5,40,908 5,23,506 5,15,090
éljggvleiﬁrgesm maturities of long term 2.76.388 2.73.750 2.86.593
- short term borrowings 19,004 17,846 14,859
- Current maturities of long term 2,45,515 2,31,910 2,13,637
Borrowings
Other long term liabilities 3,007 2,115 1,790
Net Fixed Assets 9,033 6,171 5,545
Non-Current Assets 1,753 630 882
Deferred Tax Assets - 571 8,871
Cash and Cash equivalents 2,00,739 1,96,212 1,15,498
Current Assets 5,585 4,017 3,241
Current liabilities (including provision) 26,231 28,792 19,504
Trade Receivables under Loan 613 652 19
Contracts
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(d)

(e)

5.5

(a)

Off balance sheet assets 2,59,933 2,12,305 899
Assets under management 7,21,990 6,46,683 5,08,480
Interest income 1,07,844 1,17,950 95,731
Interest Expense 57,368 63,903 53,170
Provisioning & write Offs 18,883 5,206 4,446
PAT 15,627 19,494 8,215
Gross NPA (%) 2.93% 2.89% 4.44%
Net NPA (%) 0.66% 1.29% 0.26%
Tier I Capital Adequacy Ratio (%) 22.10% 19.94% 14.56%
Tier II Capital Adequacy Ratio (%) 8.39% 8.55% 6.62%

Gross Debt: Equity Ratio of the Company (As on June 30, 2020):

(Rs. Crores)

Before the issue of debt securities 5,326.08
After the issue of debt securities 5,376.08
Calculations
As on June 30, 2020, debt-to-equity ratio is calculated as follows:
Debt 5,376.08
Equity 1,470.22
Debt/Equity 3.62

Subsequent to the issue, debt-to-equity ratio shall be calculated as follows: (Rs. Crores)

Debt 5,551.08
Equity 1,470.22
Debt/Equity 3.78

Project cost and means of financing, in case of funding new projects:

NIL

Brief history of Issuer since its incorporation giving details of its following activities:

Details of Share Capital as on last quarter end, i.e., 30.06.2020:

Share Capital Rs.
Authorised

Equity Share Capital 95,00,00,000
Preference Share Capital 75,00,00,000
TOTAL 1,70,00,00,000
Issued, Subscribed and Fully Paid- up

Issued Equity Share Capital 52,08,46,940
52084694 Equity Shares of Rs. 10/- each

Subscribed Equity Share Capital 52084694 Equity Shares of | 52,08,46,940
Rs. 10/- each

Paid up Equity Share Capital 51,71,26,940
BREAK-UP OF PAID UP SHARE CAPITAL

52038194 Equity Shares of Rs. 10/- each 520381940
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(b)

Less: Amount recoverable from Satin Employees Welfare | 34,89,500
Trust
Add: Forfeited Shares (Amount originally paid on 46500 2,34,500
equity shares)
Preference Shares
2,50,00,000 (12.10 % Preference Shares of Rs. 10/- each 25,00,00,000
TOTAL 25,00,00,000
Changes in its capital structure as on last quarter end i.e., 30.06.2020 for the last five years:
Date of Change Authorised Capital in Rs. Particulars
(AGM/EGM)

05/01/2011 (EGM)

Authorised Capital increased
from  17,50,00,000t0
20,00,00,000

2,00,00,000 Equity Shares of
Rs. 10 each.

12/03/2013 (EGM)

Authorised Capital increased
from  20,00,00,000to
25,00,00,000

2,50,00,000 Equity Shares of
Rs. 10 each.

05/02/2014 (EGM)

Authorised Capital increased
from  25,00,00,000 to
130,00,00,000

3,00,000 Equity Shares of
Rs.10
each and

10,00,00,000
Preference Shares of Rs.10
each.

13/03/2015 (EGM) Re-Classification of 4,00,000 Equity Shares of Rs.
Authorized Share 10 1 and 9.00.00.000
: each and 9,00,00,
Capital Preference Shares of Rs. 10
each.
30/07/2016 (AGM) Re-Classification of 5,50,000 Equity Shares of Rs.
Authorized Share 10
Capital each and 7,50,00,000
Preference Shares of Rs. 10
each.
07/04/2017 (EGM) Re-Classification of 6,50,000 Equity Shares of Rs.
Authorized Share 10 each and 7,50,00,000
Capital Preference Shares of Rs. 10
each
17/06/2020 Re-Classification of 9,50,000 Equity Shares of Rs.
(through Postal Ballot) Authorized Share 10 each and 7,50,00,000
Capital Preference Shares of Rs. 10

each
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(c) Equity Share Capital History of the Company as on last quarter end i.e. 30.06.2020:
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Limit
ed

30/8
/1201

10
87
45

Share
Swap

457.
82

10

447
82

49785
9106

3303
8817

3303
8817

2297
9387
75

NA

5[ Allot
ment
to
quali
fied
nstit
ution
al
buye
s

03/1
0/20
16

45
29
97

Cash

551.
88

10

541
.88

24999
99844

3756
8787

3756
8787

4752
6389
19

NA
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6 | Allot
ment
to
Asia
n
Deve
lopm
ent
Bank

21/0
4/20
17

15
43
18

Cash

416.

67

10

406
.67

64299
9727

3911
1974

3911
1974

5380
2067
76

NA

71 Allot
ted to
Trish
ashn
a
Hold
ings
&
Inves
tmen
ts
Priva
te
Limit
ed
belon
ging
to
prom
oter
grou
p
pursu
ant to
conv
ersio
n of
equiv
alent
num
ber
of
warr
ants.

30/0
6/20
17

65
86
90

Cash

455.

45

10

445
45

30000
0361

3977
0664

3977
0664

5673
6202
36

NA

8 [ Allot
ment
to
quali
fied
nstit
ution
al
buye
rs

11/1
0/20
17

49
18
03

Cash

305

10

295

14999
99760

4468
8696

4468
8696

7124
4396
76

NA
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9 | Allot
ment
to

Non-
Prom
oters
Grou

28/1
2/20
17

29
85
07

Cash

325 | 10

325

99999
9455

4767
3769

4767
3769

8094
5884
01

NA

p
Allot
ment
to
Capit
al
First
Limit
ed

O -

30/0
5/20
18

12
30
09

Conv
ersion

274.
53

10

284
.53

34999
9784

EQ UIT
Y SH AR
ES

4890
3867

4890
3867

8432
2872
05

NA

1 | Allot
1 | ment
to

Indus
Ind
Bank
Limit
ed &
Trish
ashn

Hold
ings

Inves
tmen
ts
Priva
te
Limit
ed

27/0
6/20
19

31
34
32

Conv
ersion
of
OCC
RPS
&
FCW

325.
00

10

335

10499
99545

Con vers
1on of OC
CRP

S & FC
Win to
equi ty
shar es

5203
8194

5203
8194

9450
9434
80

NA

(d)

Preference Share Capital History of the Company as on last quarter end i.e. 30.06.2020:

Particu Dat | No.of | Pri | Fac | Premi | Total Form of | Remar
lar of e of | Prefer [ ce | e um Considera | Conside | ks
Allotm Allo | e nce per | Val | (Rs.) | tion r ation
ents tm | Shares | Sha | ue (Rs.) (Cash,
ent | allotte | re (Rs other
d Rs. | . than
) ) cash,
etc)
1. Allotted 28/01 60,00,0] 10 10 0 6,00,00,00 Cash| Redee
2/20 0 0
to 14 0 med
persons
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(e)

()

5.6

(a)

belongi
ng to
non-
promot
ers

group
categor

y*

Allotted 10/0] 2,50,00, 10 | 10 0 25,00,00,0 Cash
to 6/20 0 0

persons 16 00 0
belongi
ng to
non-
promot
ers
group
categor
y

3. Allotted 10/0 12,30,0| 284. | 10 | 274.5 | 34,99,99,7 Cash | Conver
8/20 9 3 8
to 17 8 53 3.94 ted in

persons to
belongi Equity
ng to on
non- May
promot 30,

ers 2018
group
categor

y
4 Allotted 29/1| 13,43,2| 335 | 10 335 44999980 cash | Conver
2/20 8 5
to 17 3 ted

person into
belongi Equity
ng to on
non- June
promot 27,

ers 2019

Details of any Acquisition or Amalgamation in the last 1 (one) year:

There has been no acquisition or amalgamation in the last 1 (one) year.

Details of any Reorganization or Reconstruction in the last 1 (one) year:

There has been no Reorganization or Reconstruction in the last 1 (one) year.

Details of the shareholding of the Company as on the latest quarter end, i.e., 30.06.2020

Shareholding pattern of the Company as on last quarter end, i.e. 30.06.2020
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T Total No of
otal .
Number of percenta | shares in
S. Name of the Shareholder / Particulars itv shares | 2€ (%) | demat
No. equity of form
Shareho
Iding
1 484,35 484,35
Anureet Hp Singh 6 0.93 6
’ 406,40 406,40
Harbans Singh 2 0.78 2
3 257,01 257,01
Satvinder Singh 1 0.49 1
4 137,71 137,71
Neeti Singh 1 0.26 1
5 14323 14323
Trishashna Holdings & Investments Private 264 27.52 264
Limited
6 100,00 100,00
Wisteria Holdings & Investments Private 0 0.19 0
Limited
7 3,369, 3,369,
Nordic Microfinance Initiative Fund lii Ks 318 6.47 318
g 3,313, 3,313,
Sbi Emerging Asia Financial Sector Fund Pte 609 6.37 609
Ltd
9 2,388, 2,388,
Kora Investments I Llc 059 4.59 059
10 1,543, 1,543,
Asian Development Bank 187 2.97 187
11 8,29,6 8,29,6
Idfc First Bank Limited 76 1.59 76
12 1,343, 1,343,
IndusInd Bank Limited 283 2.58 283
13 10,03, 10,03,
Morgan Stanley Asia (Singapore) Pte - Odi 601 1.93 601
14 16,06, 16,06,
Massachusetts Institute Of Technology 726 3.09 726
15 3,48,9 3,48,9
Satin Employees Welfare Trust 50 0.67 50
16 46266 46266
Dsp Equity & Bond Fund 91 8.89 91
17 ﬁfl(i:tya Birla Sun Life Trustee Private Limited 21018 21018
Aditya Birla Sun Life Small Cap Fund 96 4.04 96
18 60035 60035
Uti - Hybrid Equity Fund 9 1.15 9
. 13,254 13,254
19 | Other Public 095 25.47 095
52,038 51873
Total ,194 100.00 948

(b) Preference Shareholding pattern of the Company as on last quarter end, i.e. 30.06.2020: NIL
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Total
Sr. | Name of the Total 1.\Iumber percentage (%) Number of .
Class of equity shares held in
No. | Shareholder of %
shares . Demat Form
Shareholding

Total -

*In-process with Depository

(c) List of top 10 holders of equity shares of the Company as on the latest quarter end, i.e. 30.06.2020:

Sr. Name of the Shareholder / Particulars Total Number Total Number of
No. of equity percenta ge | shares held
shares (%) of in Demat
Sharehol Form
ding
1 Trishashna Holdings & Investments 14323264 27.52 14323264
Private Limited
2 Dsp Equity & Bond Fund 4626691 8.89 47,85,520
3 Nordic Microfinance Initiative Fund lii
Ks 33,69,318 6.47 3,369,318
4 Sbi Fmo Emerging Asia Financial Sector
Fund Pte Ltd 3,313,609 6.37 3,313,609
5 Aditya Birla Sun Life Trustee Private Limited
A/C Aditya Birla Sun Life
Small Cap Fund 2101896 4.04 2101896
6 Kora Investments I Llc 23,88,059 4.59 23,88,059
7 Uti - Hybrid Equity Fund 600359 1.15 600359
8 Massachusetts Institute Of Technology 16,06,726
3.09 16,06,726
9 Asian Development Bank 15,43,187 2.97
15,43,187
10 Indusind Bank Limited Treasury Dept 13,43,283 2.58 1343283

5.7 Following details regarding the directors of the Company*:
(a) Details of the current directors of the Company:

This table sets out the details regarding the Company’s Board of Directors as on date of the Information

Memorandum:
Director
S. Name of . . Director
No | e | PELEN) ARG Address DIN | pan | °fthe o ther
. on Birth company
Directors . company
since
1 Mr. Managing | 24.12.1960 | 14 A, Tower, | 003337 | AATP | 16.10.199 1. Anush
Harvinder | Director The Hibiscus 54 S 0 -ANUS
Singh Baani Square ka
Estates
Sector
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Private
Limited

2. Satin
Creditcar
e
Foundati
on

3.Parinit
a
Investme
nts
Limited.

4 Parishe
k
Finance
Private
Limited.

5.Riwaaz
Investme
nts
Private
Limited.

6. Satin
(India)
Limited.

7. Niryas
Food
Products

8. UV
Associat
es

9. Satin
Finserv
Limited

10. Satin
Media
Solution
Limited

11. Taco
Consulta
nts
Private
Limited
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12.
Global
Social
(India)

Foundati
on.

13.Tomo
ITOW’S

Knowled
ge Pte.

Limited.

14. Tomo
ITOW’S
Knowled
ge Pte.
Limited

15.
Tomorro
ws One
Capital
Pte.
Limited
16.
Prestellar
Ventures
Fund I
Pte. Ltd

17. Satin
Housing
Finance
Limited

18.
Trishashn
a
Holdings
&
Investmen
ts Private
Limited
19.
Taraashna
Financial
Services
Limited.
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Mr.
Satvinder
Singh

Director

13.03.1966

Buidling 1,
Apartment 5B,
The Hibiscus
Sector 50,
South City II,
Gurgoan-
122018

003325
21

ANVP
S8312

16.10.19

1.Taco
Consult
ants
Private
Limited.

2. Satin
Neo
Dimensi
ons
Private
Limited

3.
Wisteri
a
Holding
and
Investm
ent
Private
Limited

Mr.
3 Rakesh
Sachdeva

Director

23.03.1958

4111 ATS One
Hamlet Sector-
104 Gautam
Buddh Nagar,
Noida- 201304

003337

ACRP

8188A

30.04.199
9

1.Taraash
na
Financial
Services
Limited

Mr.
Sundeep
Kumar
Mehta

Director,

23.03.1961

1629, Sector-29
Noida - 201303

008405
44

AAJP
M6046

13.02.201
3

1. Activa
Certific
ation
Private
Limited
2. Satin
Finserv
Limited
3. Satin
Housin
g
Finance
Limited

5 Ms.
Sangeeta
Khorana

Director

01.11.1936

59 Pottle Walk,
Wimborne
BH21FD

006674
1

AAOP
K3235

09.08.201
3
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6 Director 01.07.1967 -
062231 26.10.201
NA 7 1. The
Rice Co.
Ltd
2. Global
cultural
Alliance
Ltd
Mr. Gob 173 Ceylon 3. Millet
Colin Road Singapore Holdings
429739SG Pte Ltd
4. Millet
World
Pte. Ltd
5. Scape
Ltd
Singapore
Arts
School
Ltd
7 Director
1.Anatara
Care
Homes
Mr. Sanjay 1414 Dr. AALP Limited
Kumar 23.09.1964 Mukherjee 070330 BR915 06.12.201 2.
Bhatia T Nagar Delhi - 27 E 4 Taraashna
110009 Financial
Services
Limited
C-2 Flat No. 1. Satin
117B, Finserv
8 Director Lawrence Limited
Mr. Anil 22.05.1955 | Road, Keshav 073617 | AEFP 2. Sajun
Kumar Puram, Onkar 08.12.20 | Housing
. 39 K464B .
Kalra Nagar, Sarawati Finance
Vihar, North Limited
West Delhi-
110035




(b)
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9 Director

Mr.
Christian
B. Ramm

18.08.1975

Nobles Gate
20A 0268 Oslo
NA No

080966
55

30.05.202

NA 0

1. SUB-K
Impact
Solution
Limited
(India)
2. AB
Bank

Rwanda.

Details of change in directors since last three years:

*Company to disclose name of the current directors who are appearing in the RBI defaulter list and/or ECGC
default list, if any: None

Director of the Remarks
Name & Designation DIN Date of Appointment| Company since
/ Resignation (in case of
resignatio
n)
Mr. Richard Benjamin
Butler 06574786 19/01/2018 29/05/2013 Nil
(resignation)
Mr. Ramesh G Dharmaji 01186341 08/11/2017 30/07/2016 Nil
(resignation)
Mr. Sanjaya Gupta 02939128 21/08/2017 [V Nil
(appointment)
Mr. Daniel Simpson Jacobs N.A.
07858118 08/01/2018 Nil
(appointment
gjbtsaanjaya 02939128 16/10/2018 210812017 by
(resignation)
Mr. 12/08/2015 Nil
Suramya Gupta 06816354 07/01/2019
(resignation)
Mr. Davis 10/08/2016 Nil
Fredwrick Golding 00440024 12/04/2019
(resignation)
gl'(frajeev 01888608 06/06/2019 N-A. Nl
(appointment)
Mr. Daniel Simpson Jacobs 8/01/2018 Nil
07858118 04/03/2020(Resignati
on)
Mr. Rajeev Kakar 01888608 | 30/04/2020(Resignati | 0/0¢/2019 Nl
on)
g’{g'tt’;‘gg;‘; 07123647 30/05/2020()Resignati 25/05/2015 - INil
on
Mr. Christian Bernhard N.A. Nil
Ramm 08096655 30/05/2020(Appointm
ent)
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5.8  Following details regarding the auditors of the Company:
(a)  Details of the auditor of the Company:
Name Address Auditor Since Remarks
M/s Walker | L-41, Connaught Circus, New | July 08, 2017 None
Chandiok & | Delhi-110001
Co. LLP
(b)  Details of change in auditors since last three years:
NIL
5.9  Details of borrowings of the Company, as on latest quarter end 30.06.2020:
(a) Details of Secured Loan Facilities (as on June 30, 2020):
Pyl Cash Repayme
Lendell‘; " Tfype S| D éﬁg&ztd Tenor Securi | Collate | nt
Name/Banks of oned burs e ty ral Schedule/
Name Facil A e Dat
. mou e
T mt o
ABU 250,00 27
DHABHI TERM 7 1250.0 | 134.25 Months | 110% | NIL Monthly
COMMERC LOAN 0
IAL BANK
500.00 30
ANDHRA BANK| TERM 7 1500.0 | 125.00 Months | 100% | 5% Quarterly
LOAN 0
36
ANDHRA BANK| ~ TERM 100.00 1000 | 1,000.00 Months | 110% | 10% Quarterly
LOAN
24
AXIS BANK TERM 2090 | 5000 | 71.43 Months | 105% | 5% Quarterly
LIMITED LOAN 0
24
AXIS BANK TERM | 2290 | 980.0 | 420.00 Months | 1059 | 5% Quarterly
LIMITED LOAN 0010
24
AXIS BANK TERM © 12200/ 125.71 Months | 105% | 5% Quarterly
LIMITED LOAN 0
24
AXIS BANK TERM 2090 | 300.0 | 187.50 Months | 1059 | 5% Quarterly
LIMITED LOAN 0
27
AXIS BANK TERM ©1200.0| 175.00 Months 105% | 5% Quarterly
LIMITED LOAN 0
24
BAJAJ TERM 500.00 300.0 | 112.50 Months 110% | 0% Monthly
FINANCE LOAN 0
LIMITED
24
BAJAJ TERM © 12000 78.26 Months 110% | 0% Monthly
FINANCE LOAN 0
LIMITED
31
BANDHAN TERM = 1 1,000.| 250.00 Months | 105% | 3% Quarterly
BANK LOAN 00
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31
BANDHAN TERM " | 8500 21250 Months | 1050 | 3% Quarterly
BANK LOAN
2%
BANDHAN TERM Y% | 1,000, 857.14 Months | 105% | 3% Quarterly
BANK LOAN 00
g
BANDHAN TERM © | 1000, 1,000.00 Months | 1050, | 3% Quarterly
BANK LOAN
3
BANK OF TERM 200.00 3000 | 500.00 Months | 105% | 0% Bullet
BANK OF 24
BAHRAIN TERM 330001 50,00 | 12.50 Months | 1050 | NIL Monthly
BSC
BANK OF 24
BAHRAIN TERM = 1300.0 | 75.00 Months | 105% | NIL Monthly
& KUWAIT NS 2000175
BSC
BANK OF 000 24
BAIRAINT TERM | 1500 125.00 Months | 105% | NIL Monthly
LOAN
BSC
33
BANK OF TERM 930.00 930.0 | 930.00 Months | 110% | 10% | Quarterly
BARODA LOAN
33
BANK OF TERM 2’00000' 2000.| 2.000.00 Months | 110% | 10% | Quarterly
5)
BANK OF TERM 250.00 2500 | 6253 Months | 100% | 5% Quarterly
INDI LOAN
24
BNP PARIBAS | TERM 750.00 7500 | 375.00 Months | 100% | 5% Quarterly
LOAN
3
BNP PARIBAS | TERM 5375 | 93.75| 93.75 Months | 100% | NIL Bullet
T81
CTBCBANK CO| TERM " | 2500 25000 Days 110% | NIL Bullet
LTD LOAN
g
DBS BANK TL-1] TERM |09 | 1 000, 954.55 Months | 1050, | 5% Monthly
LOAN 00 | 00
DEVELOPME 76
NT CREDIT TERM 200.00 2000 | 1995 Months | 100% | 8% Monthly
DEVELOPME 7%
NT CREDIT TERM 250.00 2500 | 125.00 Months | 100% | 5% Monthly
9)
DOHABANK | TERM 180.00 1800 135.00 Months | 1330 | NIL | Quarterly
LIMITED LOAN
)
300.00
DOHA BANK TERM 300.0 | 300.00 Months 110% | NIL Quarterly
LIMITED LOAN 0
FED BANK 200.00 24
FINANCIAL TERM | P 1000/ 25.00 Months | 1100 | 0% Quarterly
SERVICES LOAN
LIMITED
30
HERO FINCORP| TERM %% | 2879 47.16 Months | 110% | 0% Monthly
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LTD. LOAN 8
2.54 30
HERO FINCORP| TERM T 12.02 ' Months | 110% | 0% Monthly
LTD. LOAN
HEWLETT TER 1461 317 438
PACKARD M 211 14.61 ' Months | NIL | NIL Quarterly
FINANCIAL LOAN
SERVICES (AF)
HEWLETT TER 14.99 396 48
PACKARD M 771 14.99 ' Months | 100% | NIL Quarterly
FINANCIAL LOAN
SERVICES (AF)
HEWLETT TER 478 4 104 43
PACKARD M ' ; ' Months | 100% | NIL Quarterly
FINANCIAL LOAN
SERVICES (AF) 8
HEWLETT TER 19.35 6.65 48
PACKARD M 711935 ' Months | 1900, | NIL Quarterly
FINANCIAL LOAN
SERVICES (AF)
HINDUJA 36
LEYLAND TERM 19990 | 100.0 6.56| Months | 1109 | NIL Monthly
FINANCE LOAN 0
LIMITED
250.00 24
ICICI BANK TERM V12500 | 113.64 Months | 100% | 3% Monthly
LIMITED LOAN 0
250.00 24
ICICI BANK TERM 712500 | 136.36 Months | 100% | 2% Monthly
LIMITED LOAN 0
150.00 34
KARNATAKA TERM “Y1150.0 | 150.00 Months | 100% | 10% Quarterly
BANK LOAN 0
24
750.00 Months
KOTAK TERM 400.0 | 16.67 105% | 5% Monthly
MAHINDRA LOAN 0
BANK
24
KOTAK TERM " 1200.0 75.00 Months | 105% | 5% Monthly
MAHINDRA LOAN 0
BANK
24
KOTAK TERM " 1 150.0 | 75.00 Months | 105% | 5% Monthly
MAHINDRA LOAN 0
BANK
750.00 24
K(/iTAK Tgle ‘ 300.0 200.00 Months | 105% | 5% Monthly
MAHINDRA LOAN
BANK
24
KOTAK TERM " | 80.00 | 43.33 Months | 105% | 5% Monthly
MAHINDRA LOAN
BANK
] 24
KOTAK TERM 90.00 | 56.25 Months | 1050, | 59, Monthly
MAHINDRA LOAN
BANK
24
KOTAK TERM " 1 100.0 | 75.00 Months | 105% | 5% Monthly
MAHINDRA LOAN 0
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BANK
24

K%TAK Tg}kM " 1 80.00 66.67 Months | 105% | 5% Monthly

MAHINDRA LOAN

BANK

MAANAVEEYA

MENT & TERM 230.01 17300 Months | 105% | 0% Quarterly

PRIVATE LOAN

LIMITED

MAS 24

FINANCIAL TgRM 13000 1 75 09 938 | Months | 100% | 5% Monthly

SERVICES LOAN

LIMITED

MAS i 9.38 24

FINANCIAL TERM 75.00 ' Months | 1090, | 59, Monthly

SERVICES LOAN

LIMITED

MAS 24

150.00 9.38

NG TERM 75.00 Months | 1000, | 59 Monthly

LIMITED LOAN

MAS 038 24

FINANCIAL TERM © | 75.00 ' Months | 100% | 5% Monthly

SERVICES LOAN

LIMITED

MAS 10000 24

FINANCIAL TERM 7 1100.0 | 25.00 Months | 100% | 5% Monthly

SERVICES LOAN 0

LIMITED

MAS 100.00 24

FINANCIAL TERM “71100.0 | 25.00 Months | 100% | 5% Monthly

SERVICES LOAN 0

LIMITED

MAS 10000 24

FINANCIAL TERM “71100.0 | 25.00 Months | 100% | 5% Monthly

SERVICES LOAN 0

LIMITED

MAS 50.00 24

FINANCIAL TgRM Y 150.00 18.75 Months | 100% | 5% Monthly

SERVICES LOAN

LIMITED

MAS 50.00 24

FINANCIAL TgRM Y 150.00 18.75 Months | 100% | 5% Monthly

SERVICES LOAN

LIMITED

MAS 50.00 24

FINANCIAL TERM 7 150.00| 18.75 Months 100% | 5% Monthly

SERVICES LOAN

LIMITED

MAS 50.00 24

FINANCIAL TERM | | 50.00| 18.75 Months | 19004 | 5% | Monthly

SERVICES LOAN

LIMITED

MAS 50.00 24

FINANCIAL TERM 150,00 18.75 Months 100% | 5% Monthly

SERVICES LOAN

LIMITED

MAS 50.00 24

FINANCIAL TERM 150,00 | 18.75 Months 100% | 5% Monthly

SERVICES LOAN
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LIMITED
MAS 50.00 24
FINANCIAL TERM V15000 | 18.75 Months 100% | 5% Monthly
SERVICES LOAN
LIMITED
MAS 50.00 24
FINANCIAL TERM 15000 | 18.75 Months 100% | 5% Monthly
SERVICES LOAN
LIMITED
MAS 50.00 24
FINANCIAL TERM 15000 | 18.75 Months 100% | 5% Monthly
SERVICES LOAN
LIMITED
MAS 50.00 24
FINANCIAL TERM 15000 | 18.75 Months 100% | 5% Monthly
SERVICES LOAN
LIMITED
MAS 70.00 24
FINANCIAL TERM | | 35.00| 17.50 Months | 10905 | 5% | Monthly
SERVICES LOAN
LIMITED
11¥II§/SxNCIAL M24h

- onths 0 0
EINANGIA Eg&l\ﬁ[ 35.00 | 17.50 100% | 5% Monthly
LIMITED
MAS 70.00 24
FINANCIAL TERM V13500 17.50 Months 100% | 5% Monthly
SERVICES LOAN
LIMITED
MAS i 24
FINANCIAL Tgle 35.00 | 17.50 Months 100% | 5% Monthly
SERVICES LOAN
LIMITED
MAS 70,00 24
FINANCIAL TERM V135,00 17.50 Months | 100% | 5% Monthly
SERVICES LOAN
LIMITED
MAS . 24
FINANCIAL TERM 35.00 | 17.50 Months | 10005 | 5% | Monthly
SERVICES LOAN
LIMITED
MAS 70.00 24
FINANCIAL TERM V13500 17.50 Months 100% | 5% Monthly
SERVICES LOAN
LIMITED
11¥II§/SxNCIAL M24h

- onths
EINANCIA Eg}}\% 35.00 | 17.50 100% | 5% Monthly
LIMITED
MAS 70,00 24
FINANCIAL TERM V135,00 17.50 Months 100% | 5% Monthly
SERVICES LOAN
LIMITED
MAS i 24
FINANCIAL TgRM 35.00 | 17.50 Months 100% | 5% Monthly
SERVICES LOAN
LIMITED
MAS 75.00 24
FINANCIAL TERM | | 37.50 | 23.44 Months | 1000, | 50, | Monthly
SERVICES LOAN

LIMITED
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MAS 24
FINANCIAL - Months 0 0
EINANGA Eg};ﬁﬁ[ 37.50 | 23.44 100%| 5% Monthly
LIMITED
MAS 75.00 24
FINANCIAL TERM 1 37.50 | 23.44 Months 100%| 5% Monthly
SERVICES LOAN
LIMITED
%AIIéIiNCIAL M24h
- onths 0 o
EINANGA Eg}g} 37.50 | 23.44 100%| 5% Monthly
LIMITED
MAS 75.00 24
FINANCIAL TERM U 137,50 | 23.44 Months 100% | 5% Monthly
SERVICES LOAN
LIMITED
MAS i 24
FINANCIAL TERM 37.50 | 23.44 Months 100%| 5% Monthly
SERVICES LOAN
LIMITED
MAS 75.00 24
FINANCIAL TERM 1 37.50 | 23.44 Months 100%| 5% Monthly
SERVICES LOAN
LIMITED
MAS i 24
FINANCIAL TERM 37.50 | 23.44 Months | 19004 | 5% | Monthly
SERVICES LOAN
LIMITED
MAS 50,00 24
O ANGaL TERM 7 125.00] 15.62 Months | 1900 | 5% | Monthly
LIMITED LOAN
MAS 24
FINANCIAL - Months 0 0
EINANGIA Eg}}\% 25.00 | 15.62 100%| 5% Monthly
LIMITED
MAS 24
FINANCIAL TERM | 2% | 2500 | 18.75 Months 100% | 5% Monthly
SERVICES LOAN
LIMITED
MAS i 24
FINANCIAL TERM 25.00 | 18.75 Months 100%| 5% Monthly
SERVICES LOAN
LIMITED
MAS 50.00 24
FINANCIAL TERM |~ | 25.00] 18.75 Months | 19004 | 5% | Monthly
SERVICES LOAN
LIMITED
MAi . Mz4h
FINANCIAL - onths 0 0
Y Eg};ﬁﬁ[ 25.00 | 18.75 100%| 5% Monthly
LIMITED
MAS 50.00 24
FINANCIAL TERM |~ | 25.00] 18.75 Months | 19004 | 5% | Monthly
SERVICES LOAN
LIMITED
MAS ] 24
FINANCIAL TERM 25.00 | 18.75 Months 100%| 5% Monthly
SERVICES LOAN
LIMITED
MAS 50.00 24
FINANCIAL TERM 1 25.00 | 18.75 Months 100%| 5% Monthly
SERVICES LOAN
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LIMITED
MAS i 24

FINANCIAL TERM 25.00 | 18.75 Months | 100%| 5% Monthly
SERVICES LOAN

LIMITED

MAS 50.00 24

FINANCIAL TgRM Y 125.00| 18.75 Months | 100% | 5% Monthly
SERVICES LOAN

LIMITED

MAS . 4

FINANCIAL TgRM 25.00 | 18.75 Months | 100% | 5% Monthly
SERVICES LOAN

LIMITED

MAS 50.00 24

FINANCIAL TgRM V12500 18.75 Months | 100% | 5% Monthly
SERVICES LOAN

LIMITED

MAS i 24

FINANCIAL TERM 25.00 | 18.75 Months | 19004 | 5% | Monthly
SERVICES LOAN

LIMITED

MAS 0,00 24

FINANCIAL TERM 71 25.00 18.75 Months 100% | 5% Monthly
SERVICES LOAN

LIMITED

MAS 24

FINANCIAL TgRM | 25.00] 18.75 Months | 100% | 5% Monthly
SERVICES LOAN

LIMITED

MAS 35.00 24

FINANCIAL TgliM Y 135.00 | 30.63 Months | 100% | 5% Monthly
SERVICES LOAN

LIMITED

MAS 15.00 24

FINANCIAL TERM U 115,00 13.13 Months | 100% | 5% Monthly
SERVICES LOAN

LIMITED

MaS 35.00 Months

FINANCIAL TERM 35.00 | 30.63 100% | 5% Monthly
SERVICES LOAN

LIMITED

MAS 15.00 24

FINANCIAL TgRM U 115,001 13.13 Months | 100%| 5% Monthly
SERVICES LOAN

LIMITED

MAS 15,00 24

FINANCIAL TERM Y 135.00 30.63 Months | 100% | 5% Monthly
SERVICES LOAN

LIMITED

MAS 24

FINANCIAL TERM | P9 | 1500 13.13 Months | 100%| 5% | Monthly
SERVICES LOAN

LIMITED

MAS 24

FINANCIAL TgRM 33001 3500 | 30.63 Months | 100% | 5% Monthly
SERVICES LOAN

LIMITED

MAS 15.00 24

FINANCIAL TERM | | 15.00| 13.13 Months | 1000, | 50, | Monthly
SERVICES LOAN

LIMITED
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MAS 15,00 24
FINANCIAL TERM 71 35.00 | 30.63 Months 100% | 5% Monthly
SERVICES LOAN
LIMITED
MAS 15.00 24
FINANCIAL TERM 7 115.00 | 13.13 Months 100%| 5% Monthly
SERVICES LOAN
LIMITED
MAS 35.00 24
FINANCIAL TERM 71 35.00 | 30.63 Months 100% | 5% Monthly
SERVICES LOAN
LIMITED
MAS 15.00 24
FINANCIAL TERM U 115.00 | 13.13 Months 100% | 5% Monthly
MAS 35.00 24
FINANCIAL TERM 1 35.00 | 30.63 Months 100%| 5% Monthly
SERVICES LOAN
LIMITED
MAS 15.00 24
FINANCIAL TERM U 115.00 | 13.13 Months 100%| 5% Monthly
SERVICES LOAN
LIMITED
MAS 35.00 24
FINANCIAL TERM 71 35.001 30.63 Months | 10005| 5% | Monthly
SERVICES LOAN
LIMITED
MAS 15.00 24
O ANGaL TERM 1 15.00] 13.13 Months | 1900 | 5% | Monthly
LIMITED LOAN
MAS 35.00 24
FINANCIAL TERM 7 135.00 | 30.63 Months 100%| 5% Monthly
SERVICES LOAN
LIMITED
MAS 15.00 24
FINANCIAL TERM 7 115.00 | 13.13 Months 100% | 5% Monthly
SERVICES LOAN
LIMITED
MICRO
UNITS 1,000
DEVELOPM " 00 | 500.0 | 399.50 36
ENT & Eg% 0 Months 100%| 5% Monthly
REFINANC
E AGENCY
LIMITED
MICRO
UNITS )
DEVELOPM 500.0 | 399.50 36
ENT & Eg};l\ﬁ[ 0 Months | 100% | 5% Monthly
REFINANC
E AGENCY
LIMITED
1,450 60
NABARD TERM | "7 | 1,450.] 116.00 Months | 11204 | NIL Half
LOAN 00 Yearly
60
NABARD TERM 299 | 500.0 | 40.00 Months | 1129 | NIL Half
LOAN 0 Yearly
60
NABARD TERM 2290 | 500.0 | 50.00 Months | 1129 | NIL Half

00
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LOAN 0 Yearly
60
NABARD TERM " 12,500.] 250.00 Months | 1129 | NIL Half
LOAN 00 Yearly
60
NABARD TERM 2’50000' 2,500.] 625.00 Months | 1129 | NIL Half
LOAN 00 Yearly
60
5,000.
NABARD TERM 00 | 5:000.| 2,000.00 Months | 41704 | NIL Half
LOAN 00 Yearly
60
NABARD TERM  [2%%% 1 2.000.| 1,100.00 Months | 1119% | NIL Half
LOAN 00 | 0o Yearly
60
500.00
NABARD TERM 500.0 | 350.00 Months | 111 20| NIL Half
LOAN 0 % Yearly
60
NABARD TERM |29 | 2.500.| 1,750.00 Months | 11120 | NIL Half
LOAN 00 | o0 % Yearly
36
NABARD TERM |29 | 2.500.| 2,500.00 Months | 1129 | NIL Half
LOAN 00 | oo Yearly
1,500 22
NABARD TERM | - | 1,500.| 1,500.00 Months | 1129 | 10% Half
LOAN 00 | o0 Yearly
NABARD 100,00 26
FINANCIAL TERM “71100.0 | 46.15 Months | 105% | NIL Monthly
SERVICES LOAN 0
LIMITED
NABKISA 36
150.00
N TERM 150.0 | 12.45 Months | 1100, | NIL Monthly
FINANCE LOAN 0
LIMITED
NABKISA 48
N 62.00 Months o
TERM 62.00 | 46.50 110% | NIL Quarterly
FINANCE LOAN
LIMITED
ORIENTAL 500,00 a2
BANK OF TERM 71 500.0 | 500.00 Months | 110% | 10% Quarterly
COMMER
CE LOAN 0
3
QATAR TERM = 1200.0 | 200.00 Months | 105% | 0% Bullet
NATIONAL LOAN 0
BANK
27
RBL BANK TERM 99000 | 600.0 | 75.00 Months | 110% | 5% Quarterly
LIMITED LOAN 0
24
1,150.
RBL BANK TERM 00 | 1,150.| 143.75 Months | 19505 | 5% Quarterly
LIMITED LOAN 00
SBM BANK 24
MAURITIUS) | prm 17090 | 1700 | 14571 Months | 100% | 5% Quarterly
IMITED LOAN 0
SHRIRAM 36
CITY UNION TERM  |P9%90 | 200.0 | 44.32 Months | 110% | Nil Monthly
FINANCE LOAN 0
SMALL
DEVELOPME 200015 600 133333 | mcom o | <o
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INDIA LOAN 00
SMALL
INDUSTRIES 1,500. 36
DEVELOPME | TERM 00 (1)6500' 1,500.00 | Months | 100% | 5% Monthly
NT BANK OF LOAN
INDIA
SMALL
INDUSTRIES 1,250. 11
DEVELOPME | TERM 00 (1)6250' 125000 | Months | 110% | NIL Monthly
NT BANK OF LOAN
INDIA
STANDARD ] 14
CHARTERED TERM 500.0 | 500.00 Months | 1000, | 5% Quarterly
LOAN 0
STANDARD 530.00 13
CHARTERED TERM Y 1420.0 | 420.00 Months | 100% | 5% Quarterly
BANK LOAN 0
STANDARD ] 13
CHARTERED TERM 110.0 | 110.00 Months | 100% | 5% Quarterly
BANK LOAN 0
STANDARD 20,00 2
CHARTERED TERM -1 1,000.| 750.00 Months | 100% | 5% Quarterly
STANDARD 2
CHARTERED TERM " 12500 | 250.00 Months | 100% | 5% Bullet
LOAN 0
Details of Unsecured Loan Facilities (as on 30.06.2020):
Princ
X:f:(l) Cas | Repayment
[Lenders Name/Banks |Type of .SaHCt Disbu | u nt . Schedule/D
yp i Sec | Coll | ate
Name - I se Outst
Facility oned > u a
A LI LG it teral
ul:to u nt g Tenor rity
NCD_Unsecu 48 NI NIL | Bulllet
ASN-Novib red 2628 | 26.28 | 26.28 | MONTH L Payment
Mikrokreditfonds
48 Bulllet
month Payment
NCD_Unsecu s and NI |[NIL
DEVELOPING red 25.00 | 25.00 | 25.00 | 27 L
WORLD MARKET days
84 NI | NIL | Bulllet
IDFC FIRST BANK | SUBDEBT | 30.00 | 30.00 | 30.00 g/IONTH L Payment
84 NI | NIL | Bulllet
IDFC FIRST BANK | SUBDEBT | 25.00 | 25.00 | 25.00 g/IONTH L Payment
Bulllet
200.0 | 200.0 | 200.0 | 84 NI | NIL | Payment
IDFC FIRST BANK SUBDEBT |0 0 0 g/IONTH L
AAVS.ARL SUB 83 N [ NIL [ 99.99%
(MASALA DEBT(NCD 50.05 | 50.05 | 50.05 MONTH | A Payment
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INVESTMENT NCD - |) S
Sub Debt)
Caspian Impact SUB 75 N. NIL | Bulllet
Eli\gisttezn&ents Private ])DEBT(NCD 10.00 | 10.00 | 10.00 lg/IONTH A Payment
SUB 72 N. NIL | Bulllet
IDFC FIRST BANK J)DEBT(NCD 25.00 | 25.00 | 25.00 | MONTH | A Payment
IFMR CAPITAL SUB 74 N. [ NIL | Bullet
E{RI/[I?’%\IECS: ])DEBT(NCD 35.00 | 35.00 | 35.00 lg/[ONTH A Payment
SUB 75 N. NIL | Bullet
IFMR FIMPACT ?EBT(NCD 25.00 | 25.00 | 25.00 | MONTH | A Payment
IFMR Fimpact SUB 69 N. 0 Bullet
Investment Fund ])DEBT(NCD 13.00 | 13.00 | 13.00 lg/[ONTH A % Payment
SUB 63 N. HALF
IFU ?EBT(NCD 30.00 | 30.00 | 30.00 | MONTH A N | YEARL
Indostar Capital SUB 84 N. NIL | Bulllet
Eiirrlnairtlg(ei(sub_ %)EBT(NCD 40.00 | 40.00 | 40.00 g/IONTH A Payment
Debt)
SAMENA INDIA SUB 66 N. 0 Bullet
g%(}f)l\]?{f STI]ISIGAPOR %)EBT(NCD 15.00 | 15.00 | 15.00 lg/IONTH A % Payment
TOTAL 549.33 549,33 549.33
Details of Non-Convertible Debentures: (as on 30.06.2020)
Debenture Series Tenor / Period of | Coupon  |Amount Amount Dateoff  Redemption Date/| Credit [Secured/ Security
Maturity (ROI) QOutstanding|  allotment Schedule| Rating |Unsecured
Aditya Birla Finance Limited 36 MONTHS | 10.11% | 300 - 9-Augl 25-Aug:) CéRgA- Secured 100%
table
ASN-Novib Mikrokreditfonds 48 MONTHS | 12.00% | 263 03] 16:Sep-19 15-Sep-21 C/SXRElA- Unsecured | NIL
table
BlueOrchard Microfinance Fund 60 MONTHS | 12.75% | 650 6501 03-Oct-17 03-Oct-22 CéREi A-|Secured 100%
tavle
BlueOrchard Microfinance Fund 60 MONTHS | 12.35% | 90 o0f  31-Jul-1§ 31-Jul-23 C/SXREIA- Secured 100%
tavle
BlueOrchard Microfinance Fund 48 Months | 12.11% | 1200 12000 27-Sep-19 27-Sep-23 C/SXRElA- Secured 100%
table
DEVELOPING WORLD MARKET | 48 moréths and28 | 13.35% | 250 10 03-Now-1g 30-Nov-2 CéRtI:] A-[Secured 100%
ays table
DEVELOPING WORLD MARKET | 48 mor(liths and 27| 13.35% | 20 200 (d-Nowl 30-Nov- CéRt}ElA- Unsecured | NIL
ays table
FMO 5 YEARS 11.10% | 2,130 L1301 14-Dec-18 14-Dec-23 CARtI;JlA- Secured 100%
Stable
IFMR CAPITAL FINANCE 36 MONTHS | 11.95% | 600 00(  08-Feb-I8 08-Feb-21 C/SXREIA- Secured 100%
LIMITED table
IFMR Fimpact Investment Fund 68 MONTHS | 14.50% | 20 0 08-May-15 18-Dec-2 CéRtI)i1 A-|Secured 110%
table
ResponsAbility (NCD) 36 MONTHS | 12.75% | 500 000 15-Jul-17 15-Jul-2 C/SXREIA- Secured 110%
tavle
RESPONSIBILTY (NCD 28) | 36 MONTHS | 11.70% | 680 680 [5-Jun-19 [5-Jun-2 C/SXRElA- Secured 100%
table
SYMBIOTICS (NCD) 36 MONTHS | 11.99% | 430 450[  07-Dee-17 07-Dec-2 C/SXRElA- Secured 100%
table
SYMBIOTICS (NCD) 36 MONTHS | 11.99% | 30 30[ 08-Dec-l7 08-Dec-2 CéRtI)ilA- Secured 100%
tavle
SYMBIOTICS (NCD) 15 MONTHS | 10.35% | 250 801 27-Feb-19 (8-May-20 CéRtI)ilA- Secured 100%
table
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WATERCREDITINVESTMENTFUND

36 MONTHS | 11.00% | 3% 387

25-0ct-18

26-Oct-21] CARE A-|Secured
Stable

100%

GRAND TOTAL

9,230 8,046

List of Top 10 Debenture Holder(s) (as on 30.06.2020)

(Rupees in Crores)

S. No Name of Debenture Holder Amount (Rs. in Mn)

1 | BLUEORCHARD MICROFINANCE FUND 2820
2 | FMO 2130
3 | SYMBIOTICS (NCD) 780
4 | RESPONSIBILTY (NCD 28) 680
5| DEVELOPING WORLD MARKET 500
6 | RESPONSABILITY (NCD) 500
7| WATER CREDIT INVESTMENT FUND 387
8 | ASN-NOVIB MIKROKREDITFONDS 262.8
9 | UNION BANK OF INDIA 250
10 | IFMR CAPITAL FINANCE LIMITED 200
Total 8509.8

Note: Top 10 holders’ (in value terms, on cumulative basis for all outstanding debentures issues) details should
be provided

The amount of corporate guarantee issued by the Issuer along with the name of the counterparty (like
name of the subsidiary, JV entity, group company, etc.) on behalf of whom it has been issued. (if any):

NIL

Details of Commercial Paper:

NIL

Details of rest of the borrowing (if any including hybrid debt like FCCB, Optionally Convertible
Debentures / Preference Shares) as on 30.06.2020:

Par
ty
Na
me
(in
case
of
Faci

lity)
Inst
rum

ent

me

Ty
pe

of

Fa
cili
ty /
Ins
tru

nt

A | P [ Re | Cr | Sec | Secu | Dat | No. of
m | r | pay | edi| ure | rity | e of | Prefere
t |in [ me |t d/ issu | n ce
Sa|ci |nt | Ra | Uns e/al | Shares
nc | p | Dat| tin | ecu 1
ti |(al|e/ | g red otm
on| A | Sch ent
ed | m | edu
/ t le
Is | ou
su | tst
ed | an

di

ng

Face
Value

Issue Consi | Cum
Price derati | ulati
on in ve
Cash/o | Issue
ther d
than Prefe
Cash renc
e
Shar
e
capit
al
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per
the
BE
NP
oS
Prov
ided

RT

Pre | 25|25 -
fer | 0, | O,
enc | 00 | 00

e 0, |0,
Sha | 00 | 00
res |0 |0

CA
RE
BB

NA | NA

R
PS

Jun | 25,000,0
e 00

10,

201

6

10

10

Cash

250,0
00,00

Details of all default/s and/or delay in payments of interest and principal of any kind of term loans, debt
securities and other financial indebtedness including corporate guarantee issued by the Issuer, in the
past 5 years:

NIL

Details of any outstanding borrowings taken / debt securities issued where taken / issued (i) for
consideration other than cash, whether in whole or part, (ii) at a premium or discount, or (iii) in
pursuance of an option:

NIL

Details of Promoters of the Company:

Details of Promoter Holding in Company as on latest quarter end, i.e. 30.06.2020:

S. Name of the Total No of No. of shares in Total No of % of
No shareholders Equity shares Demat form shareholding shares shares
as % of total Pledged pledged
no of equity with
shares respect
to shares
owned
1. | Anureet
Hp Singh | 484356 484356 0.93 0 0.00
2. | Harbans Singh 406402 406402 0.78 0 0.00
3. | Satvinder Singh | 257011 257011 0.49 0 0.00
4. | Neeti Singh 137711 137711 0.26 0 0.00
5. Trishashna
Holdings &
Investments 14323264 14323264 27.52 3068790 21.43
Private Limited
6. Wisteria
Holdings &
Investments 100000 100000 0.19 0 0.00
Private Limited
5.11 Abridged version of the Audited Consolidated and Standalone Financial Information (like Profit

and Loss statement, Balance Sheet and Cash Flow statement) for at least last three years and
auditor qualifications, if any.
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Note: Financial Information submitted must be in line with the timelines specified in the Simplified
Listing Agreement, issued vide Circular no. SEBI/IMD/BOND/1/2009/11/05, dated May 11, 2009.

For the For the For the
Profit and Loss Statement (in INR Mn) period period period

ended ended ended
Standalone Financials 31.03.2020 | 31.03.2019 | 31.03.2018
Finance Operations - Interest Income 10,784.44 11,148.00 9,052.00
Other Finance Income (Treasury & Other Income) 863.79 1,248.00 715.00
Net gglin on derecognition of financial instruments under 2.360.81 1.335.00 )
amortized cost category ’ ’
Total Revenue from operations 14,009.04 13,731.00 9,767.00
II. Expenses
Finance cost 5,736.81 6,390.00 5,317.00
Impairment on financial instruments 1,888.29 521.00 444.63
Employee benefit expenses 2,966.68 2,648.00 1,891.53
Depreciation and amortisation expense 151.98 113.00 140.60
Other expenses 1,133.61 1,002.00 707.52
Total 11,877.37 10,674.00 8,501.27
LIABILITIES & EQUITY INR MN Mar-20 Mar-19 Mar-18
EQUITY
Equity share capital 517.13 485.31 472.69
Other equity 14,010.57 | 11,028.86 8,446.26
Total 14,527.70 | 11,514.17 8,918.95
LIABILITIES
Derivative financial instruments - - 11.76
Trade payables 41.63 12.96 3.74
Other payables 141.38 106.99 64.42
Borrowings (other than debt securities) 54,090.80 | 52,350.57 51,508.98
Other financial liabilities 2,440.09 2,759.33 1,847.25
Total 56,713.91 | 55,229.85 53,436.15
Deferred/Current tax liabilities (net) 114.20 117.86 91.44
Provisions 108.64 135.44 101.64
Other non-financial liabilities 77.85 76.06 77.39
Total 300.69 329.36 270.47
TOTAL LIABILITIES AND EQUITY 71,542.29 | 67,073.38 62,625.57
ASSETS
Financial Assets
ﬁlz?;?nrignizslsh equivalents incl. Lien/un-Lien FD's & Liquid 20,073.94 | 19,621.29 11,549.86
Derivative financial instruments 67.36 18.70 -
Trade receivables 61.31 65.16 1.87
Loans 47,093.91 | 44,600.86 48,452.19
Investments 2,676.02 1,576.02 767.79
Other financial assets 175.88 199.69 324.06
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Total 70,148.42 | 66,081.72 61,095.77
Current tax assets (net) 315.30 - -
Deferred tax assets (net) - 311.59 887.08
Net Fixed Assets 903.31 617.08 554.48
Other non-financial assets 175.26 62.99 88.24
Total 1,393.87 991.66 1,529.80
TOTAL ASSETS 71,542.29 | 67,073.38 62,625.57

5.12  Abridged version of Latest Audited/ Limited Review Half Yearly Consolidated and Standalone
Financial Information and auditors qualifications, if any.

[Note: Financial information submitted must be in line with the timelines specified in the Simplified
Listing Agreement, issued vide Circular no. SEBI/IMD/BOND/1/2009/11/05, dated May 11, 2009]

(Rs. In Cr.)

For the For the For the
Profit and Loss Statement (in INR Mn) period period period

ended ended ended
Consolidate Financials 31.03.2020 31.03.2019 31.03.2018
Finance Operations - Interest Income 11,214.89 12,037.23 9,569.90
Sqtch:; l;)lnance Income (Treasury & Other 1,173.89 1,108.58 74253
htroments under amortzed costcetegory 264554 133455 |-
Total Revenue from operations 15,034.32 14,480.37 10,312.42
II. Expenses
Finance cost 5,860.90 6,424 .87 5,340.57
Impairment on financial instruments 1,918.07 524.21 444.71
Employee benefit expenses 3,513.46 3,054.78 2,204.82
Depreciation and amortisation expense 175.37 125.11 147.43
Other expenses 1,450.26 1,193.29 1,016.28
Total 12,918.05 11,322.27 9,153.81
Corporate Social Responsibility Expense 2.80 8.58 11.43
Profit before tax 2,116.27 3,158.09 1,158.61
Tax expense: (566.54) -1,143.13 -410.57
Profit after tax 1,549.73 2,014.96 748.04
ASSETS
Financial Assets
gai?qﬁg cash equivalents incl. Lien/un-Lien FD's 21,268.93 20,227.09 12,055.69
Derivative financial instruments 67.36 18.7 -
Trade receivables 123.30 123.76 117.72
Loans 49,411.12 45,486.25 48,472.79
Investments - - 0.33
Other financial assets 252.19 200.4 328.79
Total 71,122.90 66,056.20 60,975.32
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Current tax assets (net) 377.86 83.43 78.7
Deferred tax assets (net) - 340.99 926.06
Net Fixed Assets 1,280.87 632.66 574.95
Other non-financial assets 214.55 414.16 435.25
Total 1,873.28 1,471.25 2,014.96
TOTAL ASSETS 72,996.18 67,527.44 62,990.28
LIABILITIES AND EQUITY

LIABILITIES

Derivative financial instruments - - 11.76
Trade payables 96.60 18.81 168.1
Other payables 152.64 115.48 82.83
Borrowings (other than debt securities) 55,415.13 52,706.04 51,608.85
Other financial liabilities 2,553.23 2,826.62 1,951.84
Total 58,217.60 55,666.96 53,823.37
Deferred/Current tax liabilities (net) 72.79 117.86 91.44
Provisions 128.57 151.55 113.16
Other non-financial liabilities 90.32 96.62 93.84
Total 291.68 366.02 298.43
EQUITY

Equity share capital 517.13 485.31 472.69
Other equity 13,969.77 11,009.16 8,395.78
Total 14,486.89 11,494.46 8,868.47
TOTAL LIABILITIES AND EQUITY 72,996.18 67,527.44 62,990.28

Note: For Detailed Financials along with latest Limited review report, please refer to the Annexure V also,

as attached herein below.

5.13

5.14

Any material event/ development or change having implications on the financials/credit
quality (e.g. any material regulatory proceedings against the Issuer/promoters, tax litigations
resulting in material liabilities, corporate restructuring event etc.) at the time of Issue which
may affect the Issue or the investor’s decision to invest / continue to invest in the debt
securities.

The Issuer hereby declares that there has been no material event, development or change at the
time of issue from the position as on the date of the last audited financial statements of the Issuer,
which may affect the Issue or the Investor’s decision to invest/ continue to invest in the debt
securities of the Issuer.

Names of the Debentures Trustees and Consents thereof.

The Debenture Trustee of the proposed Debentures is Catalyst Trusteeship Limited. Catalyst
Trusteeship Limited has given its written consent for its appointment as debenture trustee to the
Issue and inclusion of its name in the form and context in which it appears in this Information
Memorandum and in all the subsequent periodical communications sent to the Debenture Holders.
The consent letter from Debenture Trustee is provided in Annexure III of this Information
Memorandum.
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5.15 Rating Rationale(s) adopted (not older than one year on the date of opening of the Issue)/
credit rating letter issued (not older than one month on the date of opening of the Issue).

The Rating Agency has assigned a rating of “CARE A- (pronounced as “CARE A Minus”) with
‘stable’ outlook to the Debentures. Instruments with this rating are considered to have moderate
degree of safety regarding timely servicing of financial obligations. Such instruments carry
moderate credit risk. The rating letters from the Rating Agency is provided in Annexure II of this
Information Memorandum.

5.16 If the security is backed by a guarantee or letter of comfort or any other document / letter
with similar intent, a copy of the same shall be disclosed. In case such document does not
contain detailed payment structure (procedure of invocation of guarantee and receipt of
payment by the investor along with timelines), the same shall be disclosed in the offer
document.

Not Applicable.
5.17 Names of all the recognized stock exchanges where the debt securities are proposed to be listed:

The Debentures are proposed to be listed on the WDM segment of the BSE. The Issuer shall
comply with the requirements of the listing agreement for debt securities to the extent applicable
to it on a continuous basis.

5.18  Other details:
(a) Debenture Redemption Reserve (“DRR”) Creation:

As per Section 71 of the 2013 Act, any company that intends to issue debentures must create a
DRR to which adequate amounts shall be credited out of the profits of the company until the
redemption of the debentures. However, under the Companies (Issuance of Share Capital and
Debentures) Rules, 2014, non-banking financial companies are exempt from this requirement in
respect of privately placed debentures. Pursuant to this exemption, the Company does not intend
to create any reserve funds for the redemption of the Debentures.

(b) Issue / instrument specific regulations:
The Issue of Debentures shall be in conformity with the applicable provisions of the Companies
Act including the relevant notified rules thereunder, the SEBI Debt Listing Regulations, the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations™)
and the applicable RBI guidelines.

(©) Application process:

The application process for the Issue is as provided in Section 8.10 of this Information Memorandum.

5.19 A statement containing particulars of the dates of, and parties to all material contracts,
agreements:

The following contracts, not being contracts entered into in the ordinary course of business carried
on by the Company or entered into more than 2 (Two) years before the date of this Information
Memorandum, which are or may be deemed material, have been entered into by the Company.

The contracts and documents referred to hereunder are material to the Issue, may be inspected at
the Registered Office of the Company between 10.00 am to 4.00 pm on working days.
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S. No.

Nature of Contract

Certified true copy of the Memorandum & Articles of Association of the Issuer.

Board Resolution dated May 15, 2020 and June 15, 2020 read together with the resolution
passed by the Working Committee of the Board of Directors on October 14, 2020 authorizing
the issue of Debentures offered under the terms of this Disclosure Document. Copy attached as
Annexure no. VIIL.

Shareholders Resolutions, each dated July 6, 2019, of the Company under Section 180(1)(a)
and Section 180(1)(c) of the Companies Act, 2013, read with the shareholders resolution dated
August 05, 2020 passed of the Company under Section 42 of the Companies Act, 2013,
authorizing the borrowing by the Company and the issuance of non-convertible debentures and
the creation of security up to Rs. 5000 Crore. Copy attached as Annexure no. VIII.

Copies of Annual Reports of the Company for the last three financial years.

Credit rating letter and rating rationale from the Rating Agency dated September 28, 2020.

Letter from Catalyst Trusteeship Limited dated October 13, 2020 giving its consent to act as
Debenture Trustee.

Letter for Register and Transfer Agent.

Certified true copy of the certificate of incorporation of the Company.

N 0|2 &N ||~

Certified true copy of the tripartite agreement between the Company, the Registrar & Transfer
Agent and the NSDL/CDSL.

Copy of application made to BSE for grant of in-principle approval for listing of Debentures.

5.20

5.21

5.22

Details of Debt Securities Sought to be Issued
Under the purview of the current document, the Issuer intends to raise an amount of Rs.
60,00,00,000/- (Rupees Sixty Crores only) by issue of Secured Rated Listed Redeemable Non-

Convertible Debentures, on a private placement basis.

For further details of the Debentures, please refer to the terms and conditions of the debentures
set out in Section 5.23 of this Information Memorandum.

Issue Size
The aggregate issue size for the Debentures is of Rs. 60,00,00,000/- (Rupees Sixty Crores only).
Utilization of the Issue Proceeds

The proceeds shall be used for growing the Company’s loan portfolio subject to such restrictions
as the parties may have agreed upon and shall not be utilized for the purposes mentioned below.

The Issuer undertakes that the proceeds of this Issue shall be utilized for the deployment of funds
on its own balance sheet and not to facilitate resource requests of its group entities/parent company
/associates.

The Issue shall not be utilised towards acquisition financing: viz buyback of shares/securities,
purchase of shares of other companies and/or promoter contribution towards the equity capital of
a company or as a bridge loan.
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The Company undertakes that proceeds of this Issue shall not be utilized for the following
purposes as specified in the RBI Master Circular No. DBOD.BP.BC.No0.6/21.04.172/2015-16
dated July 1, 2015:

1) Bills discounted / rediscounted by NBFCs, except for rediscounting of bills discounted by NBFCs
arising out of: commercial vehicles (including light commercial vehicles) and two wheeler and
three wheeler vehicles, subject to the following conditions: The bills should have been drawn by
the manufacturer on dealers only; The bills should represent genuine sale transactions as may be
ascertained from the chassis / engine number and; Before rediscounting the bills, the bona fides
and track record of NBFCs which have discounted the bills would be verified.

2) Investments of NBFCs both of current and long-term nature, in any company / entity by way of
shares, debentures, etc. However, Stock Broking Companies may be provided need-based credit
against shares and debentures held by them as stock-in-trade.

3) Unsecured loans / inter-corporate deposits by NBFCs to / in any company.

4) All types of loans and advances by NBFCs to their subsidiaries, group companies / entities.

5) Finance to NBFCs for further lending to individuals for subscribing to Initial Public Offerings
(IPO) and for purchase of shares from secondary market.

5.23  Issue Details

Security Name 11.50%SCNL2024

Issuer Satin Creditcare Network Limited

Type of Non-Convertible Debentures

Instrument

Nature of Secured Rated Listed Redeemable Non-Convertible Debentures
Instrument

Seniority Senior

Mode of Issue Private placement

Eligible Investors

As provided in Clause 8.14 below.

Listing (including
name of stock
exchange(s) where
it will be listed and
timeline for listing)

The Debentures are to be listed on the WDM of the BSE within a maximum period
of 7 (Seven) calendar days from the Deemed Date of Allotment.

In the event of the Issuer’s failure to do so, to the extent that any Debenture Holders
are Foreign Institutional Investors or sub-accounts of Foreign Institutional Investors,
or Foreign Portfolio Investors or Qualified Foreign Investors, the Issuer shall
immediately redeem any and all Debentures which are held by such Foreign
Institutional Investor(s) or such sub-account(s) of Foreign Institutional Investor(s) or
Foreign Portfolio Investors or Qualified Foreign Investors.

In case of delay in listing of the debt securities beyond 20 (Twenty) calendar days
from the Deemed Date of Allotment, the Issuer will pay penal interest of at least 1%
(One Percent) p.a. over the Coupon Rate from the expiry of 30 (Thirty) calendar days
from the Deemed Date of Allotment till the listing of such Debentures

Rating of the “CARE A-” (pronounced as “CARE A Minus”) with ‘stable’ outlook

Instrument

Issue Size Rs. 60,00,00,000/- (Rupees Sixty Crores only)

Option to retain N.A.

oversubscription

Objects of the To raise senior secured debt to the extent up to Rs. 60,00,00,000/- (Rupees Sixty
Issue Crores only)
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Details of the
utilization of the
Proceeds

The issue proceeds will be to meet funding requirements of the Issuer for growing its
microfinance portfolio and to further advance the Issuer’s commitment to providing
loans to women and women owned businesses.

Coupon Rate

11.50% (Eleven Decimal Point Five Zero Percent) per annum payable semi-annually
until the Maturity Date (net of withholding taxes) and subject to the obligation of the
Issuer as provided for in Section 8.25 of this Information Memorandum. The Coupon
Rate, as on the date of the Debenture Trust Deed, gross of withholding taxes, shall
amount to 12.1642% (Twelve Decimal Point One Six Four Two Percent).

Step Up/ Step
Down Coupon
Rate

N.A.

Coupon Payment

Semi-Annually

Frequency

Coupon Payment | Semi-annually on October 23 and April 23 of every calendar year until Maturity Date

Dates (subject to adjustments for Business Day Convention).

Coupon Type Fixed Coupon

Exercise N.A.

Date/Coupon

Reset Date

Coupon Reset N.A.

Process (including

rates, spread,

effective date,

interest rate cap

and floor etc.)

Day Count Basis Actual / Actual

Interest on 11.50% (Eleven Decimal Point Five Zero Percent) per annum, net of withholding

Application taxes.

Money

Default Interest In the event of a payment default of the amounts due under this Issue or any other

Rate Event of Default (whether by way of acceleration, at maturity or otherwise), the
Issuer shall pay an additional 2% (Two Percent) per annum over and above the
applicable Coupon Rate on the outstanding principal amount of the Debentures,
calculated from the date of the occurrence of the default until such default is cured
or the Debentures are redeemed pursuant to such default, as applicable.

Prepayment No earlier than 12 (Twelve) months from the Deemed Date of Allotment. The Issuer

Penalty shall pay the Increased Costs and a prepayment penalty of 2% (Two Percent) on the
principal amount repaid. The Prepayment shall be subject to the consent of the
Majority Debenture Holders which consent shall not be unreasonably withheld
provided that the Issuer has given the Debenture Trustee and the Debenture Holders
at least 15 (Fifteen) calendar days written notice prior to the date of such prepayment.

Delay Penalty In the case of a delay in the execution of Debenture Trust Deed and/ or the Deed of
Hypothecation, the Issuer shall refund the subscription with the agreed rate of interest
or shall pay penal interest of 2% (Two Percent) per annum over and above the
applicable Coupon Rate until such time the conditions have been complied with at
the option of the Investor.

Tenor 42 (Forty Two) months from the Deemed Date of Allotment.
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Principal Payment
Date(s)

(a) April 24,2023 being 30 (Thirty) months from the Deemed Date of Allotment; (b)
October 24, 2023 being 36 (Thirty Six) months from the Deemed Date of Allotment;
and (c¢) April 23, 2024 being 42 (Forty Two) months from the Deemed Date of
Allotment (subject to adjustments for Business Day Convention).

Redemption Date /
Maturity Date

April 23, 2024 being 42 (Forty Two) months from the Deemed Date of Allotment
(subject to adjustments for Business Day Convention) or, such other date on which
the final payment of the principal amount of the Debentures becomes due and
payable as therein or herein provided, whether at such stated maturity date, by
declaration of acceleration, or otherwise.

Redemption
Amount

Rs. 10,00,000/- (Rupees Ten Lakhs only) per Debenture on the Principal Payment
Date(s) plus accrued Coupon in the manner set out in Annexure VI (//lustration of
Bond Cash Flows) hereto.

Further, the aforesaid amount would be payable with the Default Interest (if any),
and other such costs, charges and expenses if any, payable on the Due Date(s) under
the Transaction Documents.

Redemption
Premium/
Discount

Not Applicable

Issue Price

Rs. 10,00,000/- (Rupees Ten Lakhs only) per Debenture

Discount at which | Not Applicable

security is issued

and the effective

yield as a result of

such discount

Put Option Date N.A.

Put Option Price N.A.

Call Option Date | N.A.

Call Option Price | N.A.

Put Option Time N.A.

Call Option Time | N.A.

Face Value Rs. 10,00,000/- (Rupees Ten Lakhs only) per Debenture
Minimum The minimum application size for the Issue shall be 10 Debentures and in multiples

Application size
and in multiples of
Debt Security
thereafter

of 1 Debenture thereafter.

Issue Timing

Issue Opening Date: October 22, 2020

Issue Closing Date: October 22, 2020

Pay-in Date: October 23, 2020

Deemed Date of Allotment: October 23, 2020

All documentation including, but not limited to, the Information Memorandum,
Board Resolution, Rating Letter, Appointment of Debenture Trustee to be completed
1 (One) calendar days prior to Issue Opening Date unless otherwise specified.

Issuance mode of
the Instrument

Demat only

Trading mode of

Demat only
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the Instrument

Settlement mode
of the Instrument

The pay-in of subscription monies for the Debentures shall be made by way of
transfer of funds from the bank account(s) of the Eligible Investors (whose bids have
been accepted) as registered with the Electronic Book Provider into the account of
the ICCL, as specified in this regard below:

Name of Bank HDFC BANK

IFSC Code HDFC0000060

Account number ICCLEB

Name of beneficiary INDIAN CLEARING
CORPORATION LIMITED

Name of Bank ICICI Bank Ltd.

IFSC Code ICIC0000106

Account number ICCLEB

Name of beneficiary INDIAN CLEARING
CORPORATION LTD

Name of Bank YES BANK

IFSC Code YESBOCMSNOC

Account number ICCLEB

Name of beneficiary INDIAN CLEARING
CORPORATION LTD

Cheque(s)/ electronic clearing services (ECS)/credit through RTGS system/funds
transfer to the specified bank account of the Debenture Holder.

Depositories

NSDL/CDSL

Business Day
Convention

If the Coupon Payment Date or the Principal Payment Date falls on a day which is
not a Business Day, then the immediately succeeding Business Day shall be the due
date for such payment. If the Maturity Date / Redemption Date (including the last
Coupon Payment Date and the last Principal Payment Date) or the due date in respect
of liquidated damages and all other monies payable under the Debenture Trust Deed
falls on a day which is not a Business Day, then the immediately preceding Business
Day shall be the due date for such payment.

Record Date

The date which will be used for determining the Debenture Holder(s) who shall be
entitled to receive the amounts due on any Due Date, which shall be the date falling
15 (Fifteen) calendar days prior to any Due Date.

All covenants of
the issue
(including side
letters, accelerated
payment clause,
etc.)

As set out in in Clause 7.3 below and under the Transaction Documents.

Description
regarding Security
(where

applicable)
including type of
security (movable /
immovable /
tangible etc.), type
of

The Issue shall be secured by a charge created by the Issuer in favor of the Debenture
Trustee (for the benefit of the Debenture Holders) being an exclusive first ranking
charge by way of hypothecation comprising of the moveable assets of the Issuer as
follows:

(a) Onand from the date of execution of the Deed of Hypothecation, the Issuer shall
create a charge over the Hypothecated Property in terms thereof. The Security
Cover to be maintained by the Issuer shall be equal to 1 (One) times the
aggregate principal amount outstanding and the Coupon amount outstanding
of the Debentures (“Security Cover”). It is clarified that the Security Cover
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charge (pledge /
hypothecation  /
mortgage etc.),
date of creation of
security / likely
date of

creation of
security, minimum
security cover,
revaluation,
replacement of
security, interest

to the debenture
holder over and
above the

coupon rate as
specified in the
Trust Deed and
disclosed in the
Offer Document /
Information
Memorandum.

shall be sufficient to cover the principal and coupon amounts outstanding under

the Debentures at all times. The Issuer undertakes:

(1)  to maintain the value of Security Cover at all times till the obligations
under the Issue are discharged;

(i) to create the charge over the Hypothecated Property by executing a duly
stamped deed of hypothecation (“Deed of Hypothecation™) on or before
the Deemed Date of Allotment and filing the relevant form immediately
and no later than 30 (Thirty) calendar days from the date of execution of
the Deed of Hypothecation;

(ii1)) On and from the Deemed Date of Allotment, till the Maturity Date, to
provide a list, on a monthly basis, of specific loan receivables / identified
book debt to the Debenture Trustee and Debenture Holders over which
charge is created and subsisting by way of hypothecation in favour of the
Debenture Trustee (for the benefit of the Debenture Holders) and
sufficient to maintain the Security Cover (“Monthly Hypothecated
Asset Report”).

(iv) Any substitution, addition and/or replacement of the Hypothecated
Property shall be made under the terms of the Deed of Hypothecation.

(v)  The Issuer hereby undertakes that the Hypothecated Property over which
charge has been created by the Debenture Trustee is free from any
encumbrances.

Transaction
Documents

Shall be as set out in Clause 7.1 below.

Conditions
Precedent to
Disbursement

1. The Issuer shall deliver to the Debenture Holders, a certified true copy of the
Issuer’s constitutional documents and certificate of incorporation, as amended
up-to-date;

2. The Issuer shall deliver to the Debenture Holders, a certified true copy of the
resolution of the Board of Directors of the Issuer authorizing the issue of
Debentures as also execution of the necessary documents in that behalf;

3. The Issuer shall deliver to the Debenture Holders, a certified true copy of the
resolution of the shareholders of the Issuer under section 42 of the Companies
Act, 2013;

4. The Issuer shall deliver to the Debenture Holders, a certified true copy of the
resolution of the shareholders of the Issuer under section 180(1)(a) and section
180(1)(c) of the Companies Act, 2013;

5. The Issuer shall obtain the in-principle approval for listing the Debentures on the
WDM segment of BSE;

6. Execution by the Issuer of the Trustee Agreement, the Debenture Trust Deed and
the Deed of Hypothecation, in a form and manner satisfactory to the Debenture
Trustee shall have taken place;

7. A near final version of the legal opinion on the capacity of the Company to enter
into the Transaction Documents and the enforceability of the Transaction
Documents to be provided to the Debenture Holders, and

8. Such other undertaking as may be required from the Company.

Conditions
Subsequent to
Disbursement

1. Within 30 (Thirty) days from circulation of the Information Memorandum, the
Issuer shall maintain the record with respect to the issuance of the Debentures in
Form PAS-5 specified pursuant to sub-rule (3) of Rule 14 of the Companies
(Prospectus and Allotment of Securities) Rules, 2014 along with the requisite fee
with the Registrar of Companies;
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On or prior to the utilisation of the subscription monies by the Issuer in respect of
the Debentures and in any case, within 15 (Fifteen) days from the Deemed Date
of Allotment, the Issuer shall file a return of allotment on the issue of the
Debentures in Form PAS-3 specified pursuant to Rule 12 and 14 of the
Companies (Prospectus and Allotment of Securities) Rules, 2014, along with the
requisite fee with the Registrar of Companies;

Within 7 (Seven) calendar days from the Deemed Date of Allotment, the Issuer
shall complete listing of the Debentures on the WDM segment of the Bombay
Stock Exchange (BSE) and list the Debentures on the BSE;

Within 30 (Thirty) calendar days from the date of execution of the Deed of
Hypothecation, the Issuer shall file Form CHG-9 with the applicable Registrar of
Companies for the perfection of Security;

Within 15 (Fifteen) calendar days from the date of execution of the Deed of
Hypothecation, the Issuer shall share the evidence with the Debenture Holder(s)
in respect of the registration of Security over the Hypothecated Property with the
CERSALI; and

Within 45 (Forty five) calendar days from the Deemed Date of Allotment, the
Issuer shall provide an executed legal opinion on the capacity of the Company to
enter into the Transaction Documents and the enforceability of the Transaction
Documents to be provided to the Debenture Holders.

Event of Default
(including manner
of

voting /conditions
of joining Inter
Creditor
Agreement)

As mentioned in Clause 7.4 below.

Creation of
recovery expense
fund

a.

Details and purpose of the recovery expense fund

The Issuer shall as may be required under the applicable SEBI regulations, create a
recovery expense fund from time to time.

Conditions for
breach of
covenants (as
specified

in the Debenture
Trust Deed)

As set out in detail under Clause 7.3 below.

Provisions related
to Cross Default
Clause

If the Issuer, in regard to any Financial Indebtedness:
(a) defaults in any payment of any Financial Indebtedness beyond the period of

grace, if any, provided in the instrument or agreement under which such
Financial Indebtedness was created; or

(b) defaults in the observance or performance of any agreement or condition

(©)

relating to any Financial Indebtedness, the effect of which default or other event
or condition is to cause or to permit the holder or holders of such Financial
Indebtedness to cause (with the giving of notice or the passage of time or both
would permit or cause) any such Financial Indebtedness to become due prior to
its stated maturity; or

due to any default or an event of default, any Financial Indebtedness of the
Issuer shall be declared to be due and payable, or required to be prepaid other
than by a regularly scheduled required prepayment, (whether or not such right
shall have been waived) prior to the stated maturity thereof.
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Role and

Responsibilities of
Debenture Trustee

To oversee and monitor the overall transaction for and on behalf of the Debenture
Holder(s).

and warranties

Risk factors As mentioned in Section 3 above.
pertaining to the

issue

Covenants As mentioned in Clause 7.3 below
Representation As mentioned in Clause 7.2 below

[Mlustration of
Bond Cash-flows

Kindly refer to Annexure VI of this Information Memorandum

Governing Law
and Jurisdiction

The Debentures and documentation will be governed by and construed in accordance
with the laws of India and the parties submit to the exclusive jurisdiction of the courts
in New Delhi, India and as more particularly provided for in the Debenture Trust
Deed. Notwithstanding anything stated earlier, the Debenture Trustee has the right
to commence proceedings before any other court or forum in India.

Note:

1. The list of documents which has been executed or will be executed in connection with the issue
and subscription of debt securities shall be annexed.

2. The penal interest rates mentioned above as payable by the Issuer are independent of each other.

3. While the debt securities are secured to the tune of 100% (One Hundred Percent) of the principal

and interest amount or as per the terms of offer document/ information Memorandum, in favour of
Debenture Trustee, it is the duty of the Debenture Trustee to monitor that the security is maintained,
however, the recovery of 100% (One Hundred Percent) of the amount shall depend on the market
scenario prevalent at the time of enforcement of the security.

Creation of Security: The Issuer shall give an undertaking in the Information Memorandum that the
assets on which charge is created are free from any encumbrances and in cases where the assets are
already charged to secure a debt, the permission or consent to create a second or pari-passu charge
on the assets of the issuer has been obtained from the earlier creditor

The Issuer hereby undertakes that the assets on which the first ranking exclusive charge is created by the
Company in favour of the Debenture Trustee to secure the obligations of the Company in relation to the
Debentures under the terms of the Deed of Hypothecation, being the Hypothecated Property, are free from

any encumbrances.
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SECTION 6: DISCLOSURES PERTAINING TO WILFUL DEFAULT

In case of listing of debt securities made on private placement, the following disclosures are
required to be made vide SEBI (Issue and Listing of Debt Securities) (Amendment) Regulations,
2016 w.e.f- 25-05-16:

(A) Name of the bank declaring the entity as a Wilful Defaulter: NIL

(B) The year in which the entity is declared as a Wilful Defaulter: NIL

(©) Outstanding amount when the entity is declared as a Wilful Defaulter: NIL

(D) Name of the entity declared as a Wilful Defaulter: NIL

(E) Steps taken, if any, for the removal from the list of wilful defaulters: NIL

(F) Other disclosures, as deemed fit by the Issuer in order to enable investors to take
informed decisions: NIL
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7.1

(@)

(b)

(©

(d)

7.2

(@)

(b)

(©

SECTION 7: TRANSACTION DOCUMENTS AND KEY TERMS
Transaction Documents
The following documents shall be executed in relation to the Issue (“Transaction Documents”):

Debenture Trustee Agreement, which will confirm the appointment of Catalyst Trusteeship Limited as
the Debenture Trustee (“Debenture Trustee Agreement”);

Debenture Trust Deed, which will set out the terms upon which the Debentures are being issued and
shall include the representations and warranties and the covenants to be provided by the Issuer
(“Debenture Trust Deed”);

Deed of Hypothecation whereby the Issuer will create an exclusive first charge by way of hypothecation
over the Hypothecated Property in favour of the Debenture Trustee to secure its obligations in respect
of the Debentures (“Deed of Hypothecation”); and

Such other documents as agreed between the Issuer and the Debenture Trustee.

Representations and Warranties of the Issuer

The Issuer hereby makes the following representations and warranties and the same shall also be set
out in the Transaction Documents.

STATUS:

(1) It is a company, duly incorporated, registered and validly existing under the Applicable
Law of India.

(i1) As on date, the Company is registered with the Reserve Bank of India as a non-banking
financial company.

(iii) It has the power to own its assets and carry on its business in substantially the same manner
as it is being conducted.

BINDING OBLIGATIONS:

The obligations expressed to be assumed by it under the Transaction Documents are legal, valid,
binding and enforceable obligations.

NON-CONFLICT WITH OTHER OBLIGATIONS:

The entry into, and performance by it of, and the transactions contemplated by the Transaction
Documents do not and will not conflict with:

(i)  any Applicable Law including but not limited to laws and regulations regarding anti-money
laundering or terrorism financing and similar financial sanctions; or

(i)  its constitutional documents; or

(iii) any agreement or instrument binding upon it or any of its assets, including but not limited to
any terms and conditions of the existing Financial Indebtedness of the Company.
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(d

(e

()

(2

(h)

@

POWER AND AUTHORITY:

It has the power to enter into, perform and deliver, and has taken all necessary action to authorise its
entry into, performance and delivery of, the Transaction Documents to which it is a party and the
transactions contemplated by those Transaction Documents.

VALIDITY AND ADMISSIBILITY IN EVIDENCE:

All approvals, authorizations, consents, permits (third party, statutory or otherwise) required or
desirable:

(i)  to enable it lawfully to enter into, exercise its rights and comply with its obligations in the
Transaction Documents to which it is a party;

(i) to make the Transaction Documents to which it is a party admissible in evidence in its
jurisdiction of incorporation; and

(ii1) for it to carry on its business, and which are material,
have been obtained or effected and are in full force and effect.
NO DEFAULT:

No Event of Default or potential Event of Default has currently occurred and is continuing as of the
date hereof or would reasonably be expected to result from the execution or performance of any
Transaction Documents or the issuance of the Debentures. To the best of the Company’s knowledge,
no other event or circumstance is outstanding which constitutes (or which would, with the lapse of
time, the giving of notice, the making of any determination under the relevant document or any
combination of the foregoing, constitute) a default or termination event (however described) under
any other agreement or instrument which is binding on the Company or any of its assets or which
might have a Material Adverse Effect as on the date hereof.

PARI PASSU RANKING:

Its payment obligations under the Transaction Documents rank at least pari passu with the claims of
all of its other unsecured creditors, except for obligations mandatorily preferred by law applying to
companies generally.

NO PROCEEDINGS PENDING:

There are no litigation, arbitration or administrative proceedings of or before any court, arbitral body
or agency, which if adversely determined may have a Material Adverse Effect, which have (to the
best of its knowledge and belief) been started against it except as disclosed by the Company in its
annual reports, financial statements, the Information Memorandum, the Private Placement Offer cum
Application Letter(s) and as provided in Schedule V (Pending Cases against the Company) of the
Debenture Trust Deed.

NO MISLEADING INFORMATION:
All information provided by the Company to the Debenture Holder(s) for the purposes of this Issue

is true and accurate in all material respects as at the date it was provided or as at the date (if any) on
which it is stated.
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(k)
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(m)

(n)

7.3

7.3.1.

COMPLIANCE:

It is in compliance in all respects with all Applicable Law for the performance of its obligations with
respect to this Issue, including but not limited to environmental, social and taxation related laws, for
them to carry on their business.

ASSETS:

Except for the security interests and encumbrances created and recorded with the Ministry of
Corporate Affairs (available using CIN: L65991DL1990PLC041796 on the website
http://www.mca.gov.in/mcafoportal/showIndexOfCharges.do under the heading Index of Charges),
the Company has, free from any security interest or encumbrance, the absolute legal and beneficial
title to, or valid leases or licenses of, or is otherwise entitled to use (in each case, where relevant, on
arm’s length terms), all material assets necessary for the conduct of its business as it is being, and is
proposed to be, conducted.

FINANCIAL STATEMENTS:

(i)  Its financial statements most recently supplied to the Debenture Trustee were prepared in
accordance with IND AS consistently applied save to the extent expressly disclosed in such
financial statements.

(i1)  Its financial statements most recently supplied to the Debenture Trustee as of March 31, 2020
give a true and fair view and represent its financial condition and operations during the
relevant financial year save to the extent expressly disclosed in such financial statements.

SOLVENCY:

(i)  The Company is able to, and has not admitted its inability to, pay its debts as they mature and
has not suspended making payment on any of its debts and it will not be deemed by a court to
be unable to pay its debts within the meaning of Applicable Law, nor in any such case, will it
become so in consequence of entering into the Debenture Trust Deed.

(i1))  The value of the Assets of the Company is more than its respective Liabilities (taking into
account contingent and prospective liabilities) and it has sufficient capital to carry on its
business.

(iii))  As on the date hereof, the Company has not taken any corporate action nor has taken any legal
proceedings or other procedure or steps in relation to any bankruptcy proceedings.

NATURE OF REPRESENTATIONS AND WARRANTIES

The Company hereby expressly represents and warrants that each of the representations and
warranties set out hereinabove is true and accurate as on the date of the Debenture Trust Deed and
shall continue to be true and accurate on each day until the Maturity Date, and nothing contained in

the said representations and warranties is / will be misleading or designed to create an inaccurate,
incomplete or false picture.

COVENANTS OF THE ISSUER
AFFIRMATIVE COVENANTS: -

The Company undertakes and agrees that until the Final Settlement Date of the Debentures, it shall:
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(1)

(i)

(iii)

(iv)

)

UTILISATION OF PROCEEDS OF DEBENTURES

Utilize the monies received upon subscription to the Debentures solely towards the purpose as
mentioned in Clause 2.1 (Amount of Debentures and Covenant to Pay) of the Debenture Trust
Deed and procure and furnish to the Debenture Trustee, a certificate from the Company’s
statutory auditors (as may be required under Applicable Law) in respect of the utilisation of
funds raised through the Issue at the end of the financial year.

LISTING

Take all steps necessary to obtain the in-principle approval from the BSE for listing the
Debentures and to take all steps necessary to get the Debentures listed within 7 (Seven) calendar
days from the Deemed Date of Allotment.

In the event that the Debentures are not listed within 7 (Seven) calendar days from the Deemed
Date of Allotment for any reason whatsoever, then to the extent that any Debenture Holder(s)
are foreign institutional investors or sub-accounts of foreign institutional investors or qualified
foreign investors, or foreign portfolio investors, the Company undertakes to immediately
redeem and/or buyback any and all Debentures within 2 (two) Business Days of the expiry of
the listing period.

In accordance with the SEBI (Issue and Listing of Debt Securities) Regulations, 2008, as
amended from time to time, in case of a delay by the Company in listing the Debentures beyond
20 (Twenty) calendar days from the Deemed Date of Allotment the Company shall make
payment to the Debenture Holder(s) of penal interest calculated on the face value of the
Debentures at the rate of at least 1% (One Percent) p.a. over the Coupon Rate from the expiry
of 30 (Thirty) calendar days from the Deemed Date of Allotment until the listing of the
Debentures.

COSTS AND EXPENSES

Pay all costs, charges and expenses in any way incurred by the Debenture Trustee towards
protection of Debenture Holder(s)’ interests, including travelling and other allowances and such
taxes, duties, costs, charges and expenses in connection with or relating to the Debentures and
shall not include any foreign travel costs.

PAY STAMP DUTY

Pay all such stamp duty (including any additional stamp duty), other duties, taxes, cesses,
charges and penalties, if and when the Company may be required to pay according to the laws
for the time being in force in the state where the Transaction Documents are executed, and in
relation to the Debentures and in the event of the Company failing to pay such stamp duty, other
duties, taxes, cesses and penalties as aforesaid, the Debenture Trustee will be at liberty (but shall
not be bound) to pay the same and the Company shall reimburse the same to the Debenture
Trustee on demand.

MAKE THE RELEVANT FILINGS WITH THE REGISTRAR OF COMPANIES/SEBI
Pursuant to the provisions of the Act and the relevant rules thereunder, the Company undertakes

to make the necessary filings of the documents mandated therein with the Registrar of
Companies and/or SEBI within the timelines stipulated thereunder.
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(vi)

(vii)

(viii)

(ix)

)

(xi)

(xii)

(xiii)

(xiv)

FURNISH INFORMATION TO DEBENTURE TRUSTEE

The Company shall furnish quarterly report (unless specified otherwise, in which case, reports
shall be submitted according to the specified timeline below) to the Debenture Trustee (as may
be required in accordance with SEBI guidelines) containing the following particulars —

(a) Periodical status/performance reports from the Company within 7 (Seven) calendar days
of the relevant board meeting or within 45 (Forty Five) calendar days of the respective
quarter, whichever is earlier.

(b) Updated list of the names and addresses of the Debenture Holders.

(©) Details of the Coupon due, but unpaid and reasons thereof.

(d) The number and nature of grievances received from the Debenture Holders and (a)
resolved by the Company (b) unresolved by the Company and the reasons for the same.

(e) A statement that the Hypothecated Property is sufficient to discharge the claims of the
Debenture Holders as and when they become due.

® On a half-yearly basis, a certificate from the statutory auditor of the Company certifying
the value of the book debts/ receivables under the Hypothecated Property including
compliance with the covenants of the Information Memorandum in the manner as may
be specified by SEBI from time to time and certifying maintenance of the Security
Cover as per the terms of the Information Memorandum and/or the Debenture Trust
Deed along with the half-yearly financial results of the Company.

Promptly and expeditiously attend to and redress the grievances, if any, of the Debenture
Holder(s). The Company further undertakes that it shall promptly comply with the suggestions
and directions that may be given in this regard, from time to time, by the Debenture Trustee and
shall advise the Debenture Trustee periodically of the compliance.

Inform the Debenture Trustee of any major change in the composition of its Board of Directors,
which may amount to change in ‘Control’ as defined in SEBI (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011 and/or any significant change in the composition of its Board
of Directors.

The Company shall furnish to the Debenture Trustee, a certificate from the Company’s statutory
auditors in respect of the utilization of funds raised under the Issue at the end of each financial
year.

Notify the Debenture Trustee in writing, of any proposed change in the nature or conduct or
scope of the business or operations of the Company, prior to the date on which such action is
proposed to be given effect.

Inform the Debenture Trustee promptly about all orders, directions, notices of court/tribunal
affecting or likely to affect the Security and/or the Hypothecated Property.

Inform the Debenture Trustee promptly of any amalgamation, merger or reconstruction scheme
proposed by the Company.

The Company shall submit to the Debenture Trustee, such information as may be required by
the Debenture Trustee from time to time.

TRANSFER OF UNCLAIMED REDEMPTION AMOUNTS
The Company shall comply with the provisions of the Act relating to transfer of unclaimed /

unpaid amounts of Coupon on Debentures and redemption of Debentures to the Investor
Education and Protection Fund (IEPF), if applicable to it.
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FURTHER ASSURANCES

The Company shall:

(a)

(b)

(©)

(d)

execute and/or do, at their own expense, all such deeds, assurances, documents,
instruments, acts, matters and things, in such form and otherwise as the Debenture
Trustee may reasonably or by law require or consider necessary in relation to enforcing
or exercising any of the rights and authorities of the Debenture Trustee;

obtain, comply with the terms of and do all that is necessary to maintain in full force
and effect all authorisations necessary to enable it lawfully to enter into and perform its
obligations under the Debenture Trust Deed or to ensure the legality, validity,
enforceability or admissibility in evidence in India of the Debenture Trust Deed,;

ensure that the Debentures are rated by the Rating Agency and continue to be rated by
the Rating Agency during the tenure of the Debentures;

comply with all Applicable Law (including but not limited to environmental, social and
taxation related laws), as applicable in respect of the Debentures and obtain such
regulatory approvals as may be required from time to time, including but not limited, in
relation to the following (i) the Securities and Exchange Board of India (Issue and
Listing of Debt Securities) Regulations, 2008, as may be in force from time to time
during the currency of the Debentures; and (ii) the provisions of the listing agreement
entered into by the Company with the stock exchange in relation to the Debentures
including the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“Listing Regulations”).

SECURITY

The Company hereby further agrees, declares and covenants with the Debenture Trustee as
follows:

(a)

(b)

(©)

The Debentures shall be secured by way of a first ranking exclusive charge on the
Hypothecated Property;

All the movable assets that have been charged in favour of the Debenture Trustee under
the Deed of Hypothecation shall always be kept distinguishable and held as the
exclusive property of the Company specifically appropriated to this Security, shall be
kept in proper condition and adequately insured and shall be dealt with only under the
directions of the Debenture Trustee and the Company shall not create any charge, lien
or other encumbrance upon or over the same or any part thereof except in favour of the
Debenture Trustee nor suffer any such charge, lien or other encumbrance or any part
thereof nor do or allow anything that may prejudice this Security and shall not sell,
transfer, lease or otherwise dispose of in any manner whatsoever any assets constituting
the Hypothecated Property and the Debenture Trustee shall be at liberty to incur all costs
and expenses as may be necessary to preserve this Security and to maintain the same
undiminished and claim reimbursement thereof;

To maintain at all times, during the period of the Issue, the Security Cover. The value
of the Hypothecated Property for this purpose (both for initial and subsequent valuations)
shall be the amount reflected as the value thereof in the books of accounts of the
Company;
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(d)

(e)

(®

(2

(h)

(i)

G
(k)

(D

The Company shall create the Security over the Hypothecated Property by executing a
duly stamped Deed of Hypothecation on or prior to the Deemed Date of Allotment.

The Company shall register and perfect the Security over the Hypothecated Property as
contemplated above by filing Form No. CHG-9 with the Registrar of Companies in
relation thereto within 30 (Thirty) calendar days from the date of execution of the Deed
of Hypothecation;

The Company shall on a monthly basis, commencing from the Deemed Date of
Allotment till the Maturity Date provide a list of specific loan receivables / identified
book debt to the Debenture Trustee over which charge is created and subsisting by way
of hypothecation in favour of the Debenture Trustee (for the benefit of the Debenture
Holders) and sufficient to maintain the Security Cover (“Monthly Hypothecated
Property Report”);

From the date of the creation of the Security and until the Maturity Date, the Company
shall, on the Security Cover being diminished, within 30 (thirty) days of the same, add
fresh loan assets to the Hypothecated Property (under the Deed of Hypothecation) such
that the Security Cover is maintained in the manner as described in sub-clause (c) above;

The Company shall, on a half yearly basis, as also whenever required by the Debenture
Trustee, give full particulars to the Debenture Trustee of all the movable assets of the
charge from time to time/ Security and shall furnish and verify all statements, reports,
returns, certificates and information from time to time and as required by the Debenture
Trustee and make, furnish and execute all necessary documents to give effect to this
Security;

The Company shall cooperate with the Debenture Trustee to enable it to make necessary
filings in connection with the creation of Security over the Hypothecated Property with
the CERSAI, within 15 (Fifteen) calendar days from the date of execution of the Deed
of Hypothecation;

The Security shall be a continuing security as described in the Deed of Hypothecation;

Nothing contained herein shall prejudice the rights or remedies of the Debenture Trustee
and/ or the Debenture Holders in respect of any present or future security, guarantee
obligation or decree for any indebtedness or liability of the Company to the Debenture
Trustee and/ or the Debenture Holders.

The Company shall while submitting half yearly/annual financial results to the BSE,
disclose the following line items along with the financial results accompanied by a
certificate from the Debenture Trustee confirming that it has taken note of the said
content and the same shall be communicated to the Debenture Holder(s) on a half yearly
basis:

A.  credit rating and change in credit rating (if any);

B.  debt- equity ratio accompanied with a certificate of a practising chartered
accountant confirming the said debt-equity ratio;

C.  previous due date for the payment of Coupon/principal and whether the same has
been paid or not;
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(xviii)

(xix)

(xx)

(xx1)

(xxii)

D.  next due date for the payment of Coupon/principal along with the amount of
interest/redemption amount payable;

E.  debenture redemption reserve;
F. net worth;

G.  net profit after tax; and

H.  earnings per share.

Within 15 (Fifteen) Business Days of receipt of a request from the Debenture Trustee, the
Company shall authenticate any information relating to the Debentures, to be submitted by the
Debenture Trustee with the Information Utility.

The Security created by the Company in favour of the Debenture Trustee under the terms of the
Deed of Hypothecation shall be enforceable upon the occurrence of an Event of Default.

The Company is aware that in terms of Regulation 14 of the SEBI (Debenture Trustees)
Regulations, 1993 as amended from time to time, the Trust Deed has to contain the matters
specified in Section 71 of the Companies Act, 2013 and Form No. SH.12 specified under the
Companies (Share Capital and Debentures) Rules, 2014. The Company hereby agrees to comply
with all the clauses of Form No. SH.12 as specified under the Companies (Share Capital and
Debentures) Rules, 2014 to the extent applicable to it as if they are actually and physically
incorporated herein in the Debenture Trust Deed.

NOTICE OF WINDING UP OR OTHER LEGAL PROCESS

Promptly inform the Debenture Trustee if it has notice of any application for winding up having
been made or any statutory notice of winding up under the provisions of the Act, or any other
notice under any other act relating to winding up or otherwise of any suit or other legal process
intended to be filed or initiated against the Company and affecting or likely to affect the charged
assets and the title to the properties of the Company or if a receiver is appointed in respect of
any of its properties or businesses or undertakings.

LOSS OR DAMAGE BY UNCOVERED RISKS

Promptly inform the Debenture Trustee of any material loss or significant damage which the
Company may suffer due to any force majeure circumstances such as earthquake, flood, tempest
or typhoon, etc. against which the Company may not have insured its properties.

ANTI-MONEY LAUNDERING AND EXCLUSION LIST

(a) Not permit any of the Issue proceeds to be used to fund any form of violent political
activity, terrorists or terrorist organizations, nor any money laundering process or
scheme to disguise illegally obtained funds, nor any other criminal activity including
arms sales, drug trafficking, robbery, fraud or racketeering.

(b) Not permit any of the Issue proceeds to be used to fund any activity on the Exclusion
List.
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7.3.2.

(xxiii) PRESERVE CORPORATE STATUS

(xxiv)

Diligently preserve and maintain its corporate existence and status and all rights, contracts
privileges, franchises and concessions now held or hereafter acquired by it in the conduct of its
business.

Inform and provide the Debenture Trustee with applicable documents in respect of any and all
information required to be provided to the Debenture Holders under the listing agreement
entered/ to be entered into between the Company and the stock exchange on which the
Debentures are proposed to be listed.

REPORTING COVENANTS

The Company hereby covenants with the Debenture Trustee that the Company shall, provide or cause
to be provided to the Debenture Trustee, in form and substance reasonably satisfactory to the Debenture
Trustee and to the Debenture Holder(s), each of the following items:

(1)

(i)

(iii)

(iv)

™)

As soon as available and in any event within 20 (Twenty) calendar days after the end of each
financial quarter, the quarterly reporting (in a format which shall be provided by the Debenture
Holders from time to time) such information relevant to the Issue in form and substance
satisfactory to the Debenture Trustee.

As soon as available and in any event within 20 (Twenty) calendar days after the end of each
quarterly reporting period of the Company, the quarterly reporting (in a format which shall be
provided by the Debenture Holders from time to time) such information relevant to the Issue in
form and substance satisfactory to the Debenture Trustee.

As soon as available and in any event within 45 (Forty Five) calendar days after the end of each
financial year of the Company, the annual reporting (in a format which shall be provided by the
Debenture Holders from time to time) required by the Debenture Holder(s) being such
information relevant to the Issue which shall be in form and substance satisfactory to the
Debenture Trustee.

As soon as available and in any event within 30 (Thirty) calendar days after any change in the
shareholding structure of the Company, an updated report reflecting the changes with respect to
all of the Company’s beneficial owners, as appropriate.

As soon as available, and in any event within 120 (One Hundred and Twenty) calendar days
after the end of each fiscal year of the Company:

(a) certified copies of its audited standalone and consolidated (if any) financial statements
for its most recently completed fiscal year, prepared in accordance with generally
accepted accounting principles in its jurisdiction including its balance sheet, income
statement, statement of cash flow; All such information shall be complete and correct
in all material respects and fairly represents the financial condition, results of operation
and changes in cash flows of the Company as of the date thereof;

(b) a certificate of the chief financial officer of the Company confirming that his or her
review has not disclosed the existence of any potential Event of Default or Event of
Default;

(c) a complete list comprising all material financial liabilities of the Company, whether

absolute or contingent; and
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(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(d) such additional information or documents as the Debenture Trustee and/or the
Debenture Holder(s) may reasonably request.

As soon as practicable, and in any event within 5 (Five) Business Days after the Company
obtains or reasonably should have obtained actual knowledge thereof, notice of the occurrence
of any event or circumstance that could reasonably be expected to result in a Material Adverse
Effect.

As soon as practicable, and in any event within 5 (Five) Business Days after the Company knew
or received or should have known thereof, notice of any dispute, litigation, investigation or other
proceeding affecting the Company or its property or operations, which, if adversely determined,
could result in a Material Adverse Effect.

As soon as practicable, and in any event within 1 (One) Business Day, upon the Company having
knowledge of any winding up proceeding including filing of any application under the IBC or
initiation of any insolvency resolution process against the Company under the IBC.

As soon as practicable, and in any event within 5 (Five) Business Days after the Company
obtains actual knowledge thereof, notice of the occurrence of a potential Event of Default and
any event which constitutes an Event of Default specifying the nature of such event and any
steps the Company is taking and proposes to take to remedy the same.

As soon as practicable, and in any event within 5 (Five) Business Days after such prepayment,
notice of any prepayment of any Financial Indebtedness of the Company.

On or prior to the 20th (Twentieth) day of each quarter a report certifying the calculation of
financial covenant ratios set forth in Clause 7.3.4 (Financial Covenants) below, for the prior
month.

As soon as available and in any event within 30 (Thirty) calendar days after the end of each
calendar month, a report certifying the calculation of the ratios set forth in Clause 7.3.4
(Financial Covenants) below, for the prior month.

The Company hereby irrevocably agrees and acknowledges that the Debenture Trustee shall
have the sole discretion to determine whether an event, as contemplated in Clause 7.4 (Events
of Default) below, constitutes an Event of Default, under the Debenture Trust Deed and such
decision shall be final and binding upon the Company.

As soon as available, and in any event within 30 (Thirty) calendar days after the end of each
fiscal quarter of the Company certified copies of its unaudited standalone and consolidated (if
any) financial statements for its most recently completed fiscal quarter, prepared in accordance
with generally accepted accounting principles in its jurisdiction including its balance sheet,
income statement, statement of cash flow. All such information shall be complete and correct
in all material respects and shall fairly represent the financial condition, results of operation and
changes in cash flows of the Company as of the date thereof.

As soon as available and in any event within 20 (Twenty) calendar days after the end of each
financial quarter, the Company shall submit the quarterly reporting of accounts prepared in
accordance with generally accepted accounting principles in its jurisdiction including the
balance sheet, income statement and statement of cash flow of the Company.

The Company agrees that it shall forward to the Debenture Trustee and to the Debenture
Holder(s) promptly, whether a request for the same has been made or not:
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(xviii)

(a) a copy of the Statutory Auditors’ and Directors’ Annual Report, Balance Sheet and
Profit & Loss Account and of all periodical and special reports at the same time as they
are issued;

(b) a copy of all notices, resolutions and circulars relating to new issue of debt securities at
the same time as they are sent to shareholders / holders of debt securities;

(©) a copy of all the notices, call letters, circulars, proceedings, etc. of the meetings of debt
security holders at the same time as they are sent to the holders of debt securities or
advertised in the media;

The Company will permit the Debenture Trustee and/or the Debenture Holder(s) to examine the
relevant books and records of the Company upon reasonable prior notice and at such reasonable
times and intervals as the Debenture Trustee and/or the Debenture Holder(s) may reasonably
request.

The Company shall provide or cause to be provided to the Debenture Trustee and/or the
Debenture Holder(s), in form and substance reasonably satisfactory to the Debenture Trustee
and/or the Debenture Holder(s) respectively, such additional documents or information as the
Debenture Trustee and/or the Debenture Holder(s) may reasonably request from time to time in
relation to the Issue.

NEGATIVE COVENANTS

Without the prior written permission of the Debenture Trustee, the Company shall not take any action
in relation to the items set out in this Clause. The Debenture Trustee shall give its prior written
approval/dissent within 15 (Fifteen) Business Days after having received a request to give its approval
provided such request is accompanied by the relevant information substantiating the request for the
Debenture Holders to make a conscious decision. The Debenture Trustee shall take the consent of the
Majority Debenture Holders prior to any such approval/dissent.

(1)

(ii)

(iii)

(iv)

CHANGE OF BUSINESS

Change the general nature and conduct of its business from that which is permitted under the
‘Non-Banking Financial Company’ directions issued by the RBI.

CONSTITUTIONAL DOCUMENTS

Change its articles of incorporation or organizational documents in any material way which
would prejudicially affect the interests of the Debenture Holder(s).

MERGER, CONSOLIDATION, ETC.

Undertake or permit any merger, consolidation, re-organisation, scheme of arrangement or
compromise with its creditors or shareholders or effect any scheme of amalgamation or
reconstruction.

CHANGE OF CONTROL

Issue any additional shares or equity interests and/or shall not have its existing shares or equity
interests transferred, sold, pledged or otherwise encumbered, if such action results in the owners
or holders of such existing shares and equity interests having less than 80% (Eighty Percent) of
the total voting power and economic interests in the Company.
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If the written consent of the Debenture Trustee / the Majority Debenture Holders, is withheld
for the proposed change of control, the Company, upon the instructions of the Debenture Trustee
shall redeem the Debentures forthwith within 45 (Forty Five) calendar days of receiving such
written instructions from the Debenture Trustee, and the Company shall pay a penalty of 2%
(Two Percent) on the Outstanding Principal Amount to the Debenture Holder(s). Provided that
any action arising out of such change of control, will be taken in accordance with the RBI
regulations.

DISPOSAL OF ASSETS

Sell, transfer, or otherwise dispose of in any manner whatsoever any material assets of the
Company, other than in ordinary course of business including any securitization / portfolio sale
of assets undertaken by the Company in its ordinary course of business.

DIVIDEND, DISTRIBUTION ETC.

Declare or pay any dividend, make a cash distribution or pay any other consideration to its
shareholders (other than dividends or cash distributions payable in shares of the Company)
during any financial year unless: (i) the Company has paid or made satisfactory provision for
the payment of the installments of principal and interest due on the Debentures; (ii) the proposed
payment or distribution is made from positive retained earnings of the Company (excluding any
amount resulting from the revaluation of any of the Company’s assets) earned from the previous
financial year for which such dividend or distributions were declared; (iii) so long as no Event
of Default or potential Event of Default exists or is continuing; and (iv) after giving effect to
any such action, the Company is in compliance with the financial covenants set out in Clause
7.3.4 (Financial Covenants) hereinbelow.

7.3.4. FINANCIAL COVENANTS

(1)

(i)

(iii)

(iv)

V)

(vi)

On and from the Deemed Date of Allotment and until the Final Settlement Date, the Company
shall at all times therein maintain a ratio of the sum of (x) Portfolio at Risk over 30 (Thirty) days
plus (y) Restructured Loans plus Net Charge-Offs during the last 12 (Twelve) months divided
by (z) the Outstanding Gross Loan Portfolio of not greater than 10% (Ten Percent).

The Company shall at all times until the Final Settlement Date, maintain a ratio of the sum of
(x) Portfolio at Risk over 90 (Ninety) days plus (y) Restructured Loans minus (z) Loan Loss
Reserves, divided by (aa) Tier I Capital of not greater than 10% (Ten Percent).

The Company shall at all times until the Final Settlement Date, maintain a Capital Adequacy
Ratio calculated as per the applicable RBI regulations of at least 16% (Sixteen Percent);

The Company shall at all times until the Final Settlement Date, maintain the ratio of Return on
Assets net of donations of greater than 0% (Zero Percent) over a period comprising the
preceding 12 (Twelve) months;

The Company shall at all times until the Final Settlement Date, maintain the ratio of (x)
aggregate amount of exposures of the Company owed to its subsidiaries, affiliates and other
related parties of the Company divided by (y) Total Capital of not greater than 15% (Fifteen
Percent); and

The Company shall at all times until the Final Settlement Date, maintain the sum of the absolute
value of the ratio of each single currency, (not being the Indian Rupee) of the Foreign-Currency
Assets minus Foreign-Currency Liabilities divided by Equity of not greater than 50% (Fifty
Percent).
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This ratio shall be calculated separately for each separate Foreign Currency held by the
Company and then aggregated in the manner provided as under:

-Absolute Value of (Foreign Currency Asset 1 — Foreign Currency Liability 1 + off balance
sheet hedges in Foreign Currency 1) plus

-Absolute Value of (Foreign Currency Asset 2 — Foreign Currency Liability 2 + off balance
sheet hedges in Foreign Currency 2) plus

-Absolute Value of (Foreign Currency Asset 3 — Foreign Currency Liability 3 + off balance
sheet hedges in Foreign Currency) etc. for each Foreign Currency divided by Equity.

“Capital Adequacy Ratio” means the ratio as defined by Reserve Bank of India from time to
time as applicable for non-banking financial companies,

“Client Loan” means each loan made by the Company as a lender and “Client Loans” shall
refer to the aggregate of such loans;

“Charge-Offs” for a period means the cumulative total amount of defaulted Client Loans that
have been deleted from the Company’s balance sheet and expensed / written-off against the
Loan Loss Reserve;

“Foreign Currency” means a currency other than Indian Rupees;

“Foreign-Currency Asset” means any asset of the Company consisting of a loan, deposit, claim
or other asset that by its terms is payable in Foreign Currency;

“Foreign-Currency Liability” means any liability of the Company consisting of a loan, deposit,
claim or other liability that by its terms is payable in Foreign Currency, provided that a loan
payable in Foreign Currency that is indexed to the domestic currency of the Company or that is
hedged against exchange rate fluctuations with the domestic currency of the Company shall not
be considered a Foreign-Currency Liability. A loan payable in Foreign Currency that is hedged
through back-to-back arrangements will be considered a Foreign-Currency Liability;

“Net Charge-Offs” shall mean total Charge-Olffs net of recoveries of previously charged-off
loans, over the preceding 12 (Twelve) months from the Deemed Date of Allotment;

“Net Income” shall mean, for any particular period and with respect to the Company, all
revenue (including donations and grants) less all expenses (including taxes, if any for such
period);

“Outstanding Gross Loan Portfolio” means the outstanding principal balance of all of the
Company’s outstanding Client Loans including current, delinquent and restructured Client
Loans, but not including Charge-Offs. It does not include interest receivables and accrued
interest;

“Loan Loss Reserves” means the portion of the Company’s portfolio of Client Loans that has
been expensed (provisioned for) in anticipation of losses due to default,

“Portfolio at Risk” shall mean the outstanding principal amount of all Client Loans that have
one or more instalments of principal, interest, penalty interest, fees or any other expected
payments past due more than a specified number of days;

Restructured Loans” means the total amount of Client Loans for which the initial repayment
schedule has been modified in favour of the Company’s client, either through modifications of
the prior loan contract or through a new loan contract;
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“Return on Assets” for any period means the Company’s Net Income divided by its average
Assets over that same period,

“Tier I Capital” shall have the meaning assigned to such term in the applicable RBI regulations;

“Total Assets” means, for any date of determination, the total Assets of the Company on such
date;

“Total Capital” means the total amount of capital computed for an institution in accordance
with the local application of the Basel Capital Accord;

“Total Liabilities” means, for any date of determination, the total Liabilities of the Company
on such date;

EVENTS OF DEFAULT

If one or more of the events specified below occurs (hereinafter each an “Event of Default”), the
Debenture Trustee may, in their discretion, and shall, upon being directed by the Majority Debenture
Holders by a Special Resolution (as defined in the Debenture Trust Deed), by a notice in writing to the
Company take all such action, expressly or impliedly permitted under the Transaction Documents or in

law.

(1)

(i)

(iii)

(iv)

PAYMENT DEFAULT

The Company does not pay on the due date any amount payable pursuant to the Debenture Trust
Deed (whether at scheduled maturity, by acceleration or otherwise) at the place at which and in
the currency in which it is expressed to be payable, unless its failure to pay is caused by
administrative or technical error and payment is made within 7 (Seven) calendar days of its due
date.

BREACH OF TERMS OF THE DEBENTURE TRUST DEED AND/OR THE
TRANSACTION DOCUMENTS

Except for the event contained in Clause 7.4(i) (Payment Default) above, the Company defaults
in the performance of any of its representations, obligations and covenants provided in terms of
the Debenture Trust Deed and/or Transaction Documents and such default has continued for a
period of 30 (Thirty) calendar days from the earlier of (i) the date when the Company obtained
actual knowledge thereof or (ii) the Debenture Trustee has notified the Company of such failure.

SECURITY

(a) When the Company creates or attempts to create any charge on the Hypothecated
Property or any part thereof or attempts to sell, transfer, lease or otherwise dispose of in
any manner whatsoever any assets constituting the Secured Property without the prior
approval of the Debenture Trustee / Debenture Holders or the Security Cover is not
maintained by the Company;

(b) In the opinion of the Debenture Trustee acting on the instructions of the Majority
Debenture Holders, the Security offered for the Debentures is in jeopardy.

CESSATION OF BUSINESS

The Company ceases to carry on its business or any substantial part thereof or gives notice of
its intention to do so.
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V)

(vi)

(vii)

(viii)

(ix)

()

(xi)

WINDING-UP

An order has been made by a judicial authority or a special / effective resolution is passed by
the members of the Company for winding up of the Company.

INSOLVENCY / INABILITY TO PAY DEBTS

The Company admits in writing its inability to pay its debts as they fall due, suspends making
payments on any of its debts or, by reason of actual financial difficulties, commences
negotiations with one or more of its creditors with a view to rescheduling any of its Financial
Indebtedness or any corporate action, legal proceedings or other procedure or step or action is
taken by any person (whether a financial creditor or an operational creditor or otherwise) or
authority including a Governmental Authority (including but not limited to, the making of an
application, the presentation of a petition, the filing or service of a notice or the passing of a
resolution), in relation to an insolvency resolution process under the provisions of IBC or a
moratorium is agreed or declared in respect of or affecting all the debts of the Company.

APPLICABLE LAW

The Company defaults or is in non-compliance with any Applicable Law, to which the Company
is subject to.

DEFAULT IN LISTING

The Company fails to list the Debentures on the Wholesale Debt Market (WDM) segment of
the BSE within 7 (Seven) calendar days from the Deemed Date of Allotment.

MISREPRESENTATION

Any representation or warranty made by the Company in any Transaction Document or in any
certificate, financial statement or other document delivered to the Debenture Trustee/ Debenture
Holder(s) by the Company shall prove to have been incorrect, false or misleading in any material
respect when made or deemed made.

MATERIAL ADVERSE CHANGE

There shall have occurred a change in the business, operations, property, assets, liabilities,
condition (financial or otherwise) or prospects of the Company since the date hereof that has
resulted in a Material Adverse Effect and such Material Adverse Effect has not been remedied
or rectified for a period of 30 (Thirty) calendar days.

CROSS DEFAULT

If the Company, in regards to any Financial Indebtedness (A) defaults in any payment of any
Financial Indebtedness beyond the period of grace, if any, provided in the instrument or
agreement under which such Financial Indebtedness was created or (B) defaults in the
observance or performance of any agreement or condition relating to any Financial Indebtedness,
the effect of which default or other event or condition is to cause or to permit the holder or
holders of such Financial Indebtedness to cause (with the giving of notice or the passage of time
or both would permit or cause) any such Financial Indebtedness to become due prior to its stated
maturity; or (C) due to any default or an event of default, any Indebtedness of the Company
shall be declared to be due and payable, or required to be prepaid other than by a regularly
scheduled required prepayment, (whether or not such right shall have been waived) prior to the
stated maturity thereof.
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(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

LIQUIDATION OR DISSOLUTION OF THE COMPANY / APPOINTMENT OF
RECEIVER OR LIQUIDATOR

Any corporate action, legal proceedings or other procedure or step is taken in relation to:
(a) the suspension of payments, a moratorium of any indebtedness, winding-up, dissolution,

administration or reorganisation (by way of voluntary arrangement, scheme of
arrangement or otherwise) of the Company;

(b) a composition, compromise, assignment or arrangement with any creditor of the
Company;
(©) the appointment of a liquidator, receiver, administrative receiver, administrator,

compulsory manager or other similar officer in respect of the Company;

(d) enforcement of any security over any assets of the Company or any analogous procedure
or step is taken in any jurisdiction; or

(e) any other event occurs or proceeding is instituted that under any Applicable Law would
have an effect analogous to any of the events listed in clauses (a), (b), (c) and (d) above.

CREDITORS’ PROCESS

Any expropriation, attachment, sequestration, distress or execution affects any Assets of the
Company having an aggregate value of 5% (Five Percent) of the Total Assets of the Company
and is not discharged within 30 (Thirty) calendar days or as given in the said order.

JUDGMENT DEFAULTS

One or more judgments or decrees shall be entered against the Company involving a liability
(not paid or not covered by a reputable and solvent insurance company), individually or in the
aggregate, exceeding 5% (Five Percent) of the Total Assets of the Company and such judgments
or decrees either shall be final and non-appealable or shall not be vacated, discharged or stayed
pending appeal for any period of 30 (Thirty) calendar days.

TRANSACTION DOCUMENTS

The Debenture Trust Deed or any other Transaction Document in whole or in part, becomes
invalid or ceases to be a legally valid, binding and enforceable obligation of the Company.

UNLAWFULNESS

It is or becomes unlawful for the Company to perform any of its obligations under the
Transaction Documents and/or any obligation or obligations of the Company under any
Transaction Document are not or cease to be valid, binding or enforceable.

REPUDIATION

The Company repudiates any of the Transaction Documents or evidences an intention to
repudiate any of the Transaction Documents.

(xviii) SECURITY COVER
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7.5

(xix)

(xx)

(a) The value of the Hypothecated Property is insufficient to maintain the Security Cover
and the Company fails to maintain the Security Cover within the stipulated timelines in
the Deed of Hypothecation; or

(b) Any of the Transaction Documents failing to provide the security interests, rights, title,
remedies, powers or privileges intended to be created thereby (including the priority
intended to be created thereby), or such security interests failing to have the priority
contemplated under the Transaction Documents, or the security interests becoming
unlawful, invalid or unenforceable.

DELISTING OF DEBENTURES

The listing of the Debentures ceases or is suspended at any point of time prior to the Maturity
Date, except if the Debentures are delisted in accordance with the consent of the Majority
Debenture Holders.

EXPROPRIATION, NATIONALIZATION ETC.

Any Governmental Authority condemns, nationalizes, seizes, expropriates or otherwise assumes
custody or control of all or any substantial part of the business, operations, property or other
assets (including assets forming part of the Security) of the Company or of its share capital, or
takes any action for the dissolution of the Company or any action that would prevent the
Company or its officers from carrying on all or a substantial part of its business or operations.

CONSEQUENCES OF EVENTS OF DEFAULT

On and at any time after the occurrence of an Event of Default, unless such Event of Default at the
request of the Company is expressly waived by the Debenture Trustee acting on the instructions of the
Majority Debenture Holders, (a) upon the expiry of the cure period provided to the Company, or (b) if
the cure period provided is mutually extended by the Parties hereto upon the expiry of such extended
period or (c) where it is not practical to provide a cure period, then forthwith, or (d) where no cure period
has been provided and the Parties mutually agree to provide for a cure period, upon the expiry of such
mutually agreed to cure period, the Debenture Trustee shall if so directed by the Majority Debenture
Holder(s):

declare that all or part of the Secured Obligations be immediately due and payable, whereupon
they shall become immediately due and payable;

accelerate the redemption of the Debentures;

enforce the charge over the Hypothecated Property in accordance with the terms of the Deed of
Hypothecation; and

exercise any other right that the Debenture Trustee and / or Debenture Holder(s) may have under
the Transaction Documents or under Applicable Law.

*Please note that the Capitalised terms used in this section, but not defined herein, shall have the
meaning as assigned to such term in the Debenture Trust Deed.
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SECTION 8: OTHER INFORMATION AND APPLICATION PROCESS

The Debentures being offered as part of the Issue are subject to the provisions of the Act, the Memorandum
and Articles of Association of the Issuer, the terms of this Information Memorandum, Application Form and
other terms and conditions as may be incorporated in the Transaction Documents.

8.1 Mode of Transfer/Transmission of Debentures

The Debentures shall be transferable freely; however, it is clarified that no Investor shall be entitled to
transfer the Debentures to a person who is not entitled to subscribe to the Debentures. The Debenture(s)
shall be transferred and/or transmitted in accordance with the applicable provisions of the Act and other
applicable laws. The Debentures held in dematerialized form shall be transferred subject to and in
accordance with the rules/procedures as prescribed by NSDL/CDSL and the relevant DPs of the transferor
or transferee and any other applicable laws and rules notified in respect thereof. The transferee(s) should
ensure that the transfer formalities are completed prior to the Record Date. In the absence of the same,
amounts due will be paid/redemption will be made to the person, whose name appears in the Register of
Debenture Holders maintained by the R&T Agent as on the Record Date, under all circumstances. In cases
where the transfer formalities have not been completed by the transferor, claims, if any, by the transferees
would need to be settled with the transferor(s) and not with the Issuer. The normal procedure followed for
transfer of securities held in dematerialized form shall be followed for transfer of these Debentures held in
dematerialised form. The seller should give delivery instructions containing details of the buyer’s DP
account to his DP.

8.2 Debentures held in Dematerialised Form

The Debentures shall be held in dematerialised form and no action is required on the part of the Debenture
Holder(s) for redemption purposes and the redemption proceeds will be paid by cheque/EFT/RTGS to those
Debenture Holder(s) whose names appear on the list of beneficiaries maintained by the R&T Agent. The
names would be as per the R&T Agent’s records on the Record Date fixed for the purpose of redemption.
All such Debentures will be simultaneously redeemed through appropriate debit corporate action.

The list of beneficiaries as of the relevant Record Date setting out the relevant beneficiaries’ name and
account number, address, bank details and DP’s identification number will be given by the R&T Agent to
the Issuer. If permitted, the Issuer may transfer payments required to be made in any relation by EFT/RTGS
to the bank account of the Debenture Holder(s) for redemption payments.

8.3 Debenture Trustee for the Debenture Holder(s)

The Issuer has appointed Catalyst Trusteeship Limited to act as trustee for the Debenture Holder(s). The
Issuer and the Debenture Trustee have entered/intend to enter into the Debenture Trustee Agreement and
the Debenture Trust Deed inter alia, specifying the powers, authorities and obligations of the Debenture
Trustee and the Issuer. The Debenture Holder(s) shall, without further act or deed, be deemed to have
irrevocably given their consent to the Debenture Trustee or any of its agents or authorized officials to do all
such acts, deeds, matters and things in respect of or relating to the Debentures as the Debenture Trustee may
in its absolute discretion deem necessary or require to be done in the interest of the Debenture Holder(s).
Any payment made by the Issuer to the Debenture Trustee on behalf of the Debenture Holder(s) shall
discharge the Issuer pro tanto to the Debenture Holder(s). The Debenture Trustee will protect the interest of
the Debenture Holder(s) in regard to the repayment of principal and coupon thereon and they will take
necessary action, subject to and in accordance with the Debenture Trustee Agreement and the Debenture
Trust Deed, at the cost of the Issuer. No Debenture Holder shall be entitled to proceed directly against the
Issuer unless the Debenture Trustee, having become so bound to proceed, fails to do so. The Debenture
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Trustee Agreement and the Debenture Trust Deed shall more specifically set out the rights and remedies of
the Debenture Holder(s) and the manner of enforcement thereof.

8.4 Sharing of Information

The Issuer may, at its option, but subject to applicable laws, use on its own, as well as exchange, share or
part with any financial or other information about the Debenture Holder(s) available with the Issuer, with
its subsidiaries and affiliates and other banks, financial institutions, credit bureaus, agencies, statutory
bodies, as may be required and neither the Issuer nor its subsidiaries and affiliates nor their agents shall be
liable for use of the aforesaid information.

8.5 Debenture Holder not a Shareholder

The Debenture Holder(s) shall not be entitled to any right and privileges of shareholders other than those
available to them under the Act. The Debentures shall not confer upon the Debenture Holders the right to
receive notice(s) or to attend and to vote at any general meeting(s) of the shareholders of the Issuer.

8.6 Modification of Debentures

The Debenture Trustee and the Issuer will agree to make any modifications in the Information Memorandum
which, in the opinion of the Debenture Trustee, is of a formal, minor or technical nature or is to correct a
manifest error.

Any other change or modification to the terms of the Debentures shall require approval by the Majority
Debenture Holders.

For the avoidance of doubt, the following matters require the consent of Majority Debenture Holders, either
by providing their express consent in writing or by way of a resolution at a duly convened meeting of the
Debenture Holders as set out below:

(a) Creating of any additional security; and
(b) Amendment to the terms and conditions of the Debentures or the Transaction Documents.

8.7 Right to accept or reject Applications

The Board of Directors/Committee of Directors reserves its full, unqualified and absolute right to accept or
reject any application for subscription to the Debentures, in part or in full, without assigning any reason
thereof.

8.8 Notices

Any notice may be served by the Issuer/ Debenture Trustee upon the Debenture Holders through registered
post, recognized overnight courier service, hand delivery or by facsimile transmission addressed to such
Debenture Holder at its/his registered address or facsimile number.

All notice(s) to be given by the Debenture Holder(s) to the Issuer/ Debenture Trustee shall be sent by
registered post, recognized overnight courier service, hand delivery or email or by facsimile transmission to
the Issuer or to such persons at such address/ facsimile number as may be notified by the Issuer from time
to time through suitable communication. All correspondence regarding the Debentures should be marked
“Private Placement of Debentures”.

Notice(s) shall be deemed to be effective (a) in the case of registered mail, 3 (three) Business Days after
posting; (b) 1 (One) Business Day after delivery by recognized overnight courier service, if sent for next
Business Day delivery(c) in the case of facsimile at the time when dispatched with a report confirming
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proper transmission or (d) in the case of personal delivery, at the time of delivery or (e) or in case of e-mail
at the time of the sending thereof (provided no delivery failure notification is received by the sender within
24 hours of sending such email).

8.9 Issue Procedure

Only Eligible Investors as given hereunder may apply for the Debentures by completing the
Application Form in the prescribed format in block letters in English as per the instructions contained
therein. The minimum number of Debentures that can be applied for and the multiples thereof shall be
set out in the Application Form. No application can be made for a fraction of a Debenture. Application
Forms should be duly completed in all respects and applications not completed in the said manner are
liable to be rejected. The name of the applicant’s bank, type of account and account number must be
duly completed by the applicant. This is required for the applicant’s own safety and these details will
be printed on the refund orders and /or redemptions warrants. All payments in respect of the Debentures
shall be made by the Issuer into the bank account so specified by the applicant.

The subscription to the Debentures shall be made by the Eligible Investors through the electronic book
mechanism as prescribed by SEBI under the EBP Guidelines by placing bids on the EBP Platform
during the Issue period. In case the Eligible Investors are not registered on the EBP Platform, they will
have to register themselves as investor on the said platform (as a one time exercise) and also complete
the mandatory "know your customer verification process. The Eligible Investors should also refer to
the operational guidelines of the EBP in this respect. The disclosures required pursuant to the EBP
Guidelines are set out herein below:

Details of size of the Issue including 600 (Six Hundred) secured, rated, listed,
green shoe option, if any redeemable, non-convertible debentures each
having a face value of INR 10,00,000 (Indian
Rupees Ten Lakh) aggregating to a face value of
Rs. 60,00,00,000/- (Rupees Sixty Crore)

Green shoe option: N.A.

Bid opening and closing date Bid opening date: October 22, 2020; and Bid
closing date: October 22, 2020
Minimum Bid lot Minimum application shall not be less than of Rs. 1

Crore (Rupees One crore) (i.e. 10 (Ten)
Debentures), and in multiples of INR 10,00,000 (i.e.
1 (one) Debenture) thereafter.

Manner of bidding in the Issue Closed Bidding
Manner of allotment in the Issue Uniform Yield
Manner of settlement in the Issue IPay-in of funds through ICCL.

The pay-in of the Application Money for the
IDebentures shall be made by way of transfer of
funds from the bank account(s) of the Eligible
Investors (whose bids have been accepted) as
registered with the Electronic Book Provider into
the account of the ICCL, as specified in thisregard
below.

Settlement cycle T+1

where T refers to the date of bid opening date / issue
opening date

Settlement of the Issue will be on October 23,
2020.
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Process flow of settlement:

Eligible Investors whose bids have been accepted by the Issuer and to whom a signed copy of this
Information Memorandum along with the Private Placement Offer Letter have been issued by the Issuer
and who have submitted/shall submit the application form (“Successful Bidders”), shall make pay-in
of subscription monies in respect of the Debentures towards the allocation made to them, into the bank
account of the ICCL, the details of which are as set out below, on the Deemed Date of Allotment:

Name of Bank HDFC BANK

IFSC Code HDFC0000060

Account number ICCLEB

Name of INDIAN CLEARING CORPORATION
beneficiary LIMITED

Name of Bank ICICI Bank Ltd.

IFSC Code ICIC0000106

Account number ICCLEB

Name of INDIAN CLEARING CORPORATION
beneficiary LTD

Name of Bank YES BANK

IFSC Code YESBOCMSNOC

Account number ICCLEB

Name of INDIAN CLEARING CORPORATION
beneficiary LTD

The pay-in by the Successful Bidders will be made only from the bank account(s), which have been
provided / updated by them in the EBP system. Any amount received from third party accounts or from
accounts not specified in the EBP system will be refunded and no allotment will be made against such
payments. Upon the transfer of funds into the aforesaid account of ICCL and the Issuer confirming its
decision to proceed with the allotment of the Debentures in favour of the Successful Bidders to the ICCL,
the R&T Agent and the EBP and initiating the requisite corporate actionfor allotment of Debentures
and credit of the demat letter of allotment into the relevant demat account of the Successful Bidders
through the R&T Agent, the R&T Agent shall provide corporate action file along with all requisite
documents to the Depositories by 12:00 hours and also intimate the EBP of the aforesaid actions. Upon
the Depositories confirming the allotment of the Debentures and the credit of the Debentures into the
demat account of the Successful Bidders to EBP, the subscription monies in respect of the Debentures
from the aforesaid account of ICCL shall be released into the Issuer’s bank account, the details of which
are as set out below:

Beneficiary Satin Creditcare Network Limited Application
Name: Account

Bank Account 042305001641

No.

IFSC CODE: ICIC0000423

Bank Name ICICI Bank Limited

SWIFT Code -

Branch Plot no 6, Bulaki Cold Storage Pvt Ltd, New
Address: Sabji Mandi, Azadpur, Delhi 110033

Account type Current Account
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It must be noted that all funds pay-in obligations need to be fulfilled in totality. Partial fund receipt
against any given obligation will be treated as a default and debarment penalties will be applicable as
specified by the EBP Guidelines.

Application Procedure

Potential Investors will be invited to subscribe by way of the Application Form prescribed in the Information
Memorandum during the period between the Issue Opening Date and the Issue Closing Date (both dates
inclusive). Subject to the EBP Guidelines, the Issuer reserves the right to change the issue schedule including
the Deemed Date of Allotment at its sole discretion, without giving any reasons. The Issue will be open for
subscription during the banking hours on each day during the period covered by the Issue Schedule, and the
procedure will be subject to the EBP Guidelines.

Fictitious Applications
All fictitious applications will be rejected.
Basis of Allotment

Notwithstanding anything stated elsewhere, the Issuer reserves the right to accept or reject any application,
in part or in full, without assigning any reason. Subject to the aforesaid, in case of over subscription,
allotment shall be made on a “yield-time” priority basis in accordance with the EBP Guidelines. The
investors will be required to remit the funds in the account of the ICCL as well as submit the duly completed
Application Form along with other necessary documents to Issuer by the Deemed Date of Allotment.

Payment Instructions

The pay-in of subscription monies in respect of the Debentures by the Successful Bidder shall be made in
accordance with the procedure set out in Section 8.9 above.

Eligible Investors

The following categories of investors, when specifically approached and have been identified upfront, are
eligible to apply for this private placement of Debentures subject to fulfilling their respective investment
norms/rules and compliance with laws applicable to them by submitting all the relevant documents along
with the Application Form (“Eligible Investors”):

(a) Mutual Funds

(b) NBFCs

(c) Provident Funds and Pension Funds
(d) Corporates

(e) Banks

(f) Foreign Institutional Investors (FIIs)
(g) Qualified Foreign Investors (QFIs)
(h) Foreign Portfolio Investors (FPIs)
(i) Insurance Companies

(j) Any other person (not being an individual or a group of individuals) eligible to invest in the
Debentures.

All potential Investors are required to comply with the relevant regulations/guidelines applicable to them
Without prejudice to the aforesaid, where the selection of the eligible investors is required to be done
pursuant to bidding mechanism on the Electronic Platform called the “EBP Platform” under the EBP
Guidelines or any other successive arrangement/platform mandated by SEBI, only those Persons Out of the
aforesaid categories of investors, who are registered on the EBP Platform and are eligible to make bids for
Debentures of the Company and to whom allocation is to be made by the Company pursuant to selection
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under the electronic book mechanism for issuance of securities on private placement basis in terms of the
EBP Guidelines and the Electronic Book Providers shall be considered as “identified persons” for the
purposes of Section 42(2) of the Companies Act, 2013 (as amended from time to time), to whom the
Company shall make private placement of the Debentures and only such “identified persons” shall receive
a direct communication from the Company with offer to subscribe to the Debentures and only such
“identified persons” shall be entitled to subscribe to the Debentures.

Additionally, those arrangers/brokers/intermediaries etc. (as per the defined limits under the EBP
Guidelines) specifically mapped by the Company on the EBP Platform are also eligible to bid/apply/invest
for this Issue.

All Eligible Investors are required to check and comply with Applicable Law(s) including the relevant rules
/ regulations / guidelines applicable to them for investing in this Issue of Debentures and the Company, is
not in any way, directly or indirectly, responsible for any statutory or regulatory breaches by any investor,
neither is the Company required to check or confirm the same.

Hosting of the Information Memorandum on the website of the BSE should not be construed as an offer or
an invitation to offer to subscribe to the Debentures and the same has been hosted only as it is stipulated
under the SEBI Debt Listing Regulations read with the EBP Guidelines. Eligible Investors should check
their eligibility before making any investment.

All potential Investors are required to comply with the relevant regulations/guidelines applicable to them
for investing in this issue of Debentures.

Note: Participation by potential investors in the Issue may be subject to statutory and/or regulatory
requirements applicable to them in connection with subscription to Indian securities by such categories of
persons or entities. Applicants are advised to ensure that they comply with all regulatory requirements
applicable to them, including exchange controls and other requirements. Applicants ought to seek
independent legal and regulatory advice in relation to the laws applicable to them.

Procedure for Applying for Dematerialised Facility

(a) The applicant must have at least one beneficiary account with any of the DP’s of NSDL/CDSL prior to
making the application.

(b) The applicant must necessarily fill in the details (including the beneficiary account number and DP -
ID) appearing in the Application Form under the heading “Details for Issue of Debentures in
Electronic/Dematerialised Form”.

(c) Debentures allotted to an applicant will be credited to the applicant’s respective beneficiary account(s)
with the DP.

(d) For subscribing to the Debentures, names in the Application Form should be identical to those appearing
in the details in the Depository. In case of joint holders, the names should necessarily be in the same
sequence as they appear in the account details maintained with the DP.

(e) Non-transferable allotment advice/refund orders will be directly sent to the applicant by the Registrar
and Transfer Agent to the Issue.

(f) If incomplete/incorrect details are given under the heading “Details for Issue of Debentures in
Electronic/Dematerialised Form” in the Application Form, it will be deemed to be an incomplete
application and the same may be held liable for rejection at the sole discretion of the Issuer.

(g) For allotment of Debentures, the address, nomination details and other details of the applicant as
registered with his’/her DP shall be used for all correspondence with the applicant. The applicant is
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therefore responsible for the correctness of his/her demographic details given in the Application Form
vis-a-vis those with his/her DP. In case the information is incorrect or insufficient, the Issuer would not
be liable for the losses, if any.

(h) The redemption amount or other benefits would be paid to those Debenture Holders whose names appear
on the list of beneficial owners maintained by the R&T Agent as on the Record Date. In case of those
Debentures for which the beneficial owner is not identified in the records of the R&T Agent as on the
Record Date, the Issuer would keep in abeyance the payment of the redemption amount or other benefits,
until such time that the beneficial owner is identified by the R&T Agent and conveyed to the Issuer,
whereupon the redemption amount and benefits will be paid to the beneficiaries, as identified.

Depository Arrangements

The Issuer shall make necessary arrangement with CDSL and NSDL for issue and holding of Debenture in
dematerialised form.

List of Beneficiaries

The Issuer shall request the R&T Agent to provide a list of beneficiaries as at the end of each Record Date.
This shall be the list, which will be used for payment or repayment of redemption monies.

Application under Power Of Attorney

A certified true copy of the power of attorney or the relevant authority as the case may be along with the
names and specimen signature(s) of all the authorized signatories of the Investor and the tax exemption
certificate/document of the Investor, if any, must be lodged along with the submission of the completed
Application Form. Further modifications/additions in the power of attorney or authority should be notified
to the Issuer or to its agents or to such other person(s) at such other address(es) as may be specified by the
Issuer from time to time through a suitable communication.

In case of an application made by companies under a power of attorney or resolution or authority, a certified
true copy thereof along with memorandum and articles of association and/or bye-laws along with other
constitutional documents must be attached to the Application Form at the time of making the application,
failing which, the Issuer reserves the full, unqualified and absolute right to accept or reject any application
in whole or in part and in either case without assigning any reason thereto. Names and specimen signatures
of all the authorized signatories must also be lodged along with the submission of the completed Application
Form.

Procedure for application by Mutual Funds and Multiple Applications

In case of applications by mutual funds and venture capital funds, a separate application must be made in
respect of each scheme of an Indian mutual fund/venture capital fund registered with the SEBI and such
applications will not be treated as multiple application, provided that the application made by the asset
management company/trustee/custodian clearly indicated their intention as to the scheme for which the
application has been made.

The Application Forms duly filled shall clearly indicate the name of the concerned scheme for which
application is being made and must be accompanied by certified true copies of:

(a) SEBI registration certificate
(b) Resolution authorizing investment and containing operating instructions

(c) Specimen signature of authorized signatories

Documents to be provided by Investors
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Investors need to submit the following documents, as applicable:

(a) Memorandum and Articles of Association or other constitutional documents
(b) Resolution authorising investment

(c) Certified true copy of the Power of Attorney to custodian

(d) Specimen signatures of the authorised signatories

(e) SEBI registration certificate (for Mutual Funds)

(f) Copy of PAN card

(g) Application Form (including EFT/RTGS details)

Applications to be accompanied with Bank Account Details

Every application shall be required to be accompanied by the bank account details of the applicant and the
magnetic ink character reader code of the bank for the purpose of availing direct credit of redemption amount
and all other amounts payable to the Debenture Holder(s) through cheque/EFT/RTGS.

Succession

In the event of winding up of a Debenture Holder (being a company), the Issuer will recognise the legal
representative as having title to the Debenture(s). The Issuer shall not be bound to recognize such legal
representative as having title to the Debenture(s), unless they obtains legal representation, from a court in
India having jurisdiction over the matter.

The Issuer may, in its absolute discretion, where it thinks fit, dispense with production of such legal
representation, in order to recognise any person as being entitled to the Debenture(s) standing in the name
of the concerned Debenture Holder on the production of sufficient documentary proof and an indemnity.

Mode of Payment

All payments must be made in accordance with the EBP Guidelines and the instructions as set out in the
Application Form.

Effect of Holidays

If the Coupon Payment Date or the Principal Payment Date falls on a day which is not a Business Day, then
the immediately succeeding Business Day shall be the due date for such payment. If the Maturity Date /
Redemption Date (including the last Coupon Payment Date and the last Principal Payment Date) or the due
date in respect of liquidated damages and all other monies payable under the Debenture Trust Deed falls on
a day which is not a Business Day, then the immediately preceding Business Day shall be the due date for
such payment.

Tax Deduction at Source

Tax as applicable under the Income Tax Act, 1961, or any other statutory modification or re-enactment
thereof will be deducted at source. For seeking TDS exemption/lower rate of TDS, relevant
certificate/document must be lodged by the Debenture Holder(s) at the office of the R&T Agent of the Issuer
at least 15 (Fifteen) calendar days before the relevant payment becoming due. Tax exemption certificate /
declaration of non-deduction of tax at source on interest on application money, should be submitted along
with the Application Form.

If any payments under this Issue is subject to any tax deduction other than such amounts as are required as
per current regulations existing as on the date of the Debenture Trust Deed, including if the Company shall
be required legally to make any payment for Tax from the sums payable under the Debenture Trust Deed,
(“Tax Deduction”), the Company shall make such Tax Deduction, as may be necessary and shall
simultaneously pay to the Debenture Holders such additional amounts as may be necessary in order that the
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net amounts received by the Debenture Holders after the Tax Deduction shall equal the respective amounts
which would have been receivable by the Debenture Holders in the absence of such Tax Deduction.

Letters of Allotment

The letter of allotment, indicating allotment of the Debentures, will be credited in dematerialised form within
2 (Two) Business Days from the Deemed Date of Allotment. The aforesaid letter of allotment shall be
replaced with the actual credit of Debentures, in dematerialised form, within a maximum of 7 (Seven)
Business Days from the Deemed Date of Allotment or such period as is permissible under Applicable Law.

Deemed Date of Allotment

All the benefits under the Debentures will accrue to the Investor from the specified Deemed Date of
Allotment. The Deemed Date of Allotment for the Issue is October 23, 2020 by which date the Investors
would be intimated of allotment.

Record Date
The Record Date will be 15 (Fifteen) calendar days prior to any Due Date.
Refunds

For applicants whose applications have been rejected or allotted in part, refund orders will be dispatched
within 7 (seven) days from the Deemed Date of Allotment of the Debentures.

In case the Issuer has received money from applicants for Debentures in excess of the aggregate of the
application money relating to the Debentures in respect of which allotments have been made, the R&T Agent
shall upon receiving instructions in relation to the same from the Issuer repay the moneys to the extent of
such excess, if any.

Interest on Application Money

Interest shall be payable on the application monies received at the Coupon Rate of 11.50% (Eleven Decimal
Point Five Zero Percent) per annum net of withholding taxes. Such interest shall be payable from the date
of realisation of application monies in relation to the Debentures by the Issuer until the Deemed Date of
Allotment and the same shall be paid to the relevant Investors within 7 (Seven) Business Days from the
Deemed Date of Allotment.

PAN Number

Every applicant should mention its Permanent Account Number (“PAN”) allotted under Income Tax Act,
1961, on the Application Form and attach a self-attested copy as evidence. Application forms without PAN
will be considered incomplete and are liable to be rejected.

Payment on Redemption

Payment on redemption will be made by way of cheque(s)/redemption warrant(s)/demand draft(s)/credit
through RTGS system/funds transfer in the name of the Debenture Holder(s) whose names appear on the
list of beneficial owners given by the Depository to the Issuer as on the Record Date.

The Debentures shall be taken as discharged on payment of the redemption amount by the Issuer on maturity
to the registered Debenture Holder(s) whose name appears in the Register of Debenture Holder(s) on the
Record Date. On such payment being made, the Issuer will inform NSDL/CDSL and accordingly the account
of the Debenture Holder(s) with NSDL/CDSL will be adjusted.
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On the Issuer dispatching the amount as specified above in respect of the Debentures, the liability of the
Issuer shall stand extinguished.

Disclaimer: Please note that only those persons to whom this Information Memorandum has been
specifically addressed are eligible to apply. However, an application, even if complete in all respects,
is liable to be rejected without assigning any reason for the same. The list of documents provided
above is only indicative, and an investor is required to provide all those documents / authorizations /
information, which are likely to be required by the Issuer. The Issuer may, but is not bound to, revert
to any investor for any additional documents / information, and can accept or reject an application as
it deems fit. Provisions in respect of investment by investors falling in the categories mentioned above
are merely indicative and the Issuer does not warrant that they are permitted to invest as per extant
laws, regulations, etc. Each of the above categories of investors is required to check and comply with
extant rules/regulations/ guidelines, etc. governing or regulating their investments as applicable to
them and the Issuer is not, in any way, directly or indirectly, responsible for any statutory or
regulatory breaches by any investor, neither is the Issuer required to check or confirm the same.
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SECTION 9: DECLARATION

The Issuer declares that all the relevant provisions in the regulations/guideline issued by SEBI and other
applicable laws have been complied with and no statement made in this Information Memorandum is
contrary to the provisions of the regulations/guidelines issued by SEBI and other applicable laws, as the
case may be. The information contained in this Information Memorandum is as applicable to privately
placed debt securities and subject to the information available with the Issuer. The extent of disclosures
made in the Information Memorandum is consistent with disclosures permitted by regulatory authorities to
the issue of securities made by the companies in the past.

For Satin Creditcare Network Limited

Authorised Signatory

Name: Adhish Swaroop
Title: Company Secretary
Date: October 22, 2020
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ANNEXURE I: TERM SHEET

As provided in Clause 5.23 above.
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ANNEXURE II: RATING LETTER AND RATING RATIONALE FROM THE RATING AGENCY

éﬁﬁ‘. Ratings

Frodoorosd Kb oa

No. CARE/DRO/RL/2020-21/2347

September 28, 2020

Dear S,
Credit rating § 3 Noa-C ible Det .
Please refer to your request for rating of proposed Non-convertible Debenture (NCD) issue
aggregating to Rz 500 crore of your Company.
2. The following rating: have been azsigned by our Rating Committee:

Amount =
Sr.No. | Instrument I ) Rating’ Rating Action
CARE A-; Stable
. R NoerComvertible Dedentures 500.00 (Single A Mines; Asugned
=l Outioch Stabdie)
500.00
Total instruments [Rs. Five Hunared
Crore Only)

3. Please arrange to get the rating lidated, in case the propased issue i not made within a
period of zix monthz from the date of our initial communication of rating to you (that =
Septernber 28, 2020.

4. In caze there is any change in the site or terms of the proposed izsue. please et the rating
revaidated.

5.  Please inform us the below-mentioned details of =sue immediately, but not later than 7 days
from the date of placing the instrument:

“Compirte defeatiom of the rstings s gned oe vraisbhe 51 ; wnd vn other CARF pudsivotions.
CARE Ratings Ltd.

CORPORATE OFFICE: 4% Floor, Godre) Colliurm, Somaiye 13th Fisor, E-1 Bod, Videocon Tower

Fospital hoad, OF Easters Eagress Migh Shom [EL Mumdali - s Srwaan b bon, Newr Dedbil - 130 053,

a0 022 Tel 91114553 3200 o Fax #91-13.4533 3258

Tel: #9122 6754 3456 o Fax +33.22. 022 6754 357
Email. @ ipgrcom » om
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5 - | contact
;—n“mm, Temsof | Redemption | o o wp 10

Kame and
- Coupon Detaits of

(Rs | Rate o Redempbon | date pa .
a) Trstee

o

Kindly arrange to submit to us 3 copy of each of the documents pertaining to the NCD issue,
including the offer document and the trust deed.

The rationale for the rating will be communicated to you separately. A write-up [press
release) on the above rating is proposed to be zzued to the press shortly, 3 draft of which iz
enclosed for your peruzal 3z Annexure 2. 'We request you to peruse the annexed document
and offer your comments if any. We are doing this 3z 3 matter of courtesy to our clients and
with 2 view to ensure that no factual insccuracies have inadvertently crept in. Kindly revert as
early az possible. In any case, f we do not hear from you by September 29, 2020, we will
proceed on the bass that you have no any comments to offer.

CARE reserves the right to undertake 3 survediance/review of the rating from time o time,
based on circumstances warmanting such review, subject to at least one such

review/surveillance every year.
CARE reserves the right 1o revise/reaffirm/withdraw the rating assigned 3z alzo revize the
outiook, as 3 result of periodic review/surveillance, based on any event or information which
in the opinion of CARE warrants such an action. In the event of failure on the part of the
entity to furnich such information, material or darifications as may be required by CARE z0 2=
to enable it to carry out continuous monitoring of the rating of the bank facilities, CARE zhall
carry out the review on the basiz of best svailsble information throughout the ife time of
such bank facilities. In such cazes the cedit rating symbol hall be panied by 1SSUER
NOT COOPERATING™. CARE zhall also be entitied to publicize/di L all the afore-
d rating actions in any idered appropriate by it without reference to

you
Our ratings do not factor in any rating related trigger ciauses as per the terme of the
faclity/s which may involve acceleration of payments in case of rating downgrades.
L ., if any such o are introduced and if triggered, the ratings may see volatility and
sharp downgrades.

CARE Ratings Ltd.

Lk Foor, E-1 Block, Vid Torer, Bandew slan ¢ New Deli - 110085,
Tk +91.11. 4833 3200 » Fan: +91.11-4533 1238
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11 Users of this rating may kindly refer our website wianw careratingz com for latest update on
the outstanding rating.

12. CARE ratings are not recommendations to buy, sell or hoid any securities.

13. i you need any clarification, you are welcome to approach us in this regard. We are indeed,
grateful to you for entrusting this assignment to CARE.

Thanking you.
Yours faithfully,
K4

M

4
Vidushs Gupta Shubha Bhanu

Senior Manager
idushi gupta® ings.com budsha bl A 4
Encl: Az sbove
‘Disciamer

m:wnwmm%ﬂmwwummmw
instrument ang are not to rerew, ot or recali the concerned bark fadilities
or to buy, sell or hold any security. mwwmmmamvnmm
ratings do not conctitute an BUGHE ON the rated entity. CARE has dased its ratings/e on

obtained from sounces Delieved Dy &t 1o be scturste and refiabie. CARE coes Not, however, uamntee the
BCOUrECy, BOeqUECY OF Completeness of any information and iz not responsibie for BNy ETOM: OF OMITTIONS OF
for the results cbtained from the Lze of such information. Mozt entities whose bonk facilities/instruments
are rated by CARE have paic 8 credit rating fee, Dased on the amount and type of benk faciites/instruments.
muummmmmmmmnm n case of

par R pror ¥ Ml"&!lg = gned by CARE =, inter-slia, based on the capital
epioyed Dy the partners/orogr ana the Sinanc T of the firm st presert. The rating/outiock
mmmamd“imwumMmeu

=/prope n Son to the fi and other relevant factors. CARE iz not

mmhqmmmu:mmwmmuumdﬂlﬂ
rating.

Our ratings 0o MOt PBCtor in any rEting relsted trigger CBuses 83 per the terms of the faciity/instrument,
which may involve acceierstion of payments in case of rating owngrades. However, i any such Clauses are

introduced and ¥ trigzered. the ratings may see volastiity and sharo downgrades.
CARE Ratings Ltd.
13th Foor, £-1 Bod, Vid Tower, Bandewasien New Del - 110085,

Tel #91.11- 4833 3200 » Fau +91-11-4533 1238
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Press Release

Retngs

m‘ {""'""I Rating' Rating Action
pon-Comeertidie Dedertures 300 CARE A-; Sable -
Rupee: Five hundred crore [Singie A Minus: Outiook- Stable] b
Deto s of mstruments in dnngwure-2

8 Key Rating Or
The ratng: azsgned 1o the non-movert die izsue of Satn Cr Umited (SCNL| Grews comfort from
e long ience of the pr asiity to reise capitsl, company's stated intert o maintain

=

mmmwmmmwwﬂNmmmmw
mhmn“mmmmﬁummd perItons ang rizk manage ¥

piBce which Slow resl tme montonng of operstions. The rating: 820 factor in the prof = inFY20,
quakfmmwnwmmmq > Jon rizk With eXpanzion inMo new

T

The rating iz h ined Dy relgtively wesk aset ualty with GNPA / Stage 3 azsets 1o AUM of 2.40% 8z on June-20
“mmnmr‘wnmmmuamwaﬁumm“mmm
Q2FY20 foliowing floods [ excessive rainfall in few 2ates, impact on repayments of MFIs including SCNL in few districts of
Asaam since Set-15 following protests by the local unicrs, inTrease in first cyde loans in the oversl ican Dook following
panzion into new termitories a5 against the traditionsl Hindi spesking Deit where SONL has iong tanding experience of
mmmmwm”mmnmmwwm’m

23.09% 82 0n June-20. The rating of SONL ais2 conti for the i ki in the mi
MWWMHW“MMMMM“M
jon of COVID-19 that has led to elevated risk aversion in genersl and partcuiaryy with respect

umwm‘m uncertainty arising lending to with wesker cred profiles.

mﬂqamwwmmmqﬂ'ﬂﬁmmmmmmmuﬂﬂ
ructure anc gearing levels grow its portfolo while continuing to ity it p g
profitability sre key rating sensitivities.

Postre foctors - WMMWNWMW

*  Growth in iosn Dook with geograp versificstion of operat

. Imp in ", wqm&mznamn

* Masintm @pitaization levels well sove the regulstory requirement of 13% while mairtaining net sdiusted
Mumm&mm.mm

Negotve factors - mmmmswmgm

* Deterioration in acset quality lescing to sudstantial increace in credit losses therely impacting the profitadifty and
capiaization eveis

* Incresse in adjuzted net pearing ievels beyong 3 Smes

* Decire in Qizh Rrpis ang liquidity Suffers Deyong 3 threshoiC which COUIC IMPRc the rizk aScorption adiity

Complets gafintion of Ehe ratiNgs £29079C 019 SVOUDDN OF www: canratings com ond otner CARE publicanons
Pageiofal



Information Memorandum
Date: October 22, 2020

Detailed description of the key rating drivers

Key Rating Strength:

Long of the company, - Bbase and expen -
mmdur:muummmmmn-mmmuwm
activities since 1950, The company lenging in 2008 and has gained reasonabie expenience in the

mﬁgmwnunmrgﬁuxﬂnnmymmammmm
A2 on June 30, 2020, SONL's Standslone AUM 2004 ot Rs 181 crore, up 115 Y-o-Y while the consolidated AUM [incuding
thet of its subsicianies] 2ood st Rs 8,119 crore, up 1% Y-o-Y.

muwmmum nprizing of two pr s, three By
nd 3ix indeD Girectors. The cperstions of the company are headed Dy the promoter, Mr M P Singh, the
Crairman ang Managing Director of the company who i supp oy 8 merag team having fich experience in the

firancis! services and microfinance sector. A2 on Septemder 0L 2020 the promoter sharehoiding s20oc st 37.85%, up from
30.19% s on June 30, 2020 . This increase in promoter shereholding has Deen sfter the rights issue of Rs. 120 gore
mnmmm SONL has 8 diverzified investor bace consizting of banks, mutusl funds and Foreign

ons v Azien Bank, Kors MMSIIHO&-“M

mmmmmwwmwmwm | Mauritius Lea,
Bank and IDFC Frrt Bank.

Demonstroted cdility to roise equaty copreol reguictory copital levels

There has been i i capital dﬂﬁmmmmqﬁmmmdqﬂ
mmmmmmmummmwnmmwmmmmrgz
omestic mutuE unds in OCloder 2017. This Bong with postive intemnal BcCrusis led to networth Dase of SONL indeasing by
30% Y-o-¥ from Rs1112 core 8 on Mer-iS to Rs.3449 crore 82 on March-20. The capitalization profiie of SONL is
comfortadie with CAR and Tier- CAR of 31.05% and 23.67% &5 on June-20 as against 28.45% anc 15.94% respectively 2z on
Mar-18. On August 12, 2020, SCNL lsunched its maicen rights issue of Rs 120 crore for eligidie equity sharehoiders of the
company in the to 48:123. The issue sce was up to Rz, 120 Crores st B2 60 per fully pac-up Equity Share of face value of
R 20/~ esch incuding 8 premium of Ra. 30/- per Equity Share to De peid in muRinie cails. This will further sugment
COmpany’s CAPSl DS BNC Prowide MOre RESCIoom to ZUPPOrt 10BN ETowth.

A0, With COmpany rECUSng 22 On-Dook Ceot (dwm R2.360 crore| owing to Significant azzignment of loanz and BuilduD of BC
ook during the year [36% of the AUM a2 on Dec-19 a2 againct 30% a2 on March-15], the acjusted oversd geaning [ie. rotio of
ﬂmmmnmmmanmmpnmbum
oy OTA, g chones and T.X% ALDG on the BC portfoid| has recuced from 693 as
mmmuﬁuumﬁmmmﬁmm[ﬁm&mmnmmwﬁn
igned book B Cedt similer to BC portfoli] stance ot 3.415x 82 on Manh-20 82 azainst 410
83 on Mar-19. mmmbmummawmmmmw
Going fonware, the adiity of SONL to maintasin hesthy Al acequady to provice for growth while mairesn it
gRering leveis woult be ane of the key monitoradies

Dwersified bose supporting bauaty

SONL has & £ Dace with 8% mwnmummnmmmmn
agiity to race funding from diverse sources viz. Banks, D ic hons, NBFCs, O and i Fundts
ete Ason June 30, 2020, SCNL had totsl bormowing: of R=7265.3 crore. The major source of funding for SONL has been term
loan from Senks/FIz/NBECS [“34% of the Dormowing: 82 on Aune-20]. SCNL has 820 razed sutctantis! DOMOoWNG: in the form
©f NCDz anc Sut-dete (argely Som oversea: funds and NBFC:| sccounting for nearty “15% of the overst borrowing: song
m.mummm{ﬁqnhunmmnmm&mmmm
asgnment/securitization route to reise funds. The ¥ has 8izo on pencpel repay from
mmucmmmwmm“ﬁmMﬂ“mmmmnm
10funa: of REI rebef package.
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Profitobie operations of SCNL during FY20

End FY 2020, SCNL reported net profit of Rz. 136 Core on total income of Rs. 1401 crore 8s againct net profit of Rs 193 core
mﬂmuhﬂﬂmmp M&hmmmqlmﬂvovumh
waz i by margin soring cocts. End fiscal 2020, the CARE scjusted et interest mergin
mewm}’mmuuﬁuwtdﬂﬂvuumnmmFer
QAFY24, SONL reported total income of Rs.289 crore. down 13% Y-o-¥. The compeny’s opex coms have remained Rescy
Guring the year homever the managzment has Rated that it has undertsten seversl Cost reduction medhanisms Such a2
Branch/office rationalization to frther bring down costs. The overal por ity was Bzo by 2harp rize in CARE

qmaﬂm{mummmwn.mdwwum{umnzﬂnw
0.52% 8 yeer ag0. The company pr an saditions! Rz. 83 Crore on BCCOUNT Of COVIC impect thereby taking the totsl
expenses to ad0ut Rz 200 core 82 againct Rs 33 grore 8 year ag0. Acf. ROTA of SCHL wes 1.70% during Fr20 [as

provisioning
aginz 2 6% during FY1s).

ond IT systems in ploce
mwmﬁmnm*mmwmgmwnmmm“m
resions! ievel and state level It hez Dot in place riZ menagement Syftems, v Sefined Cedit soprazal coliection and
MMMMdummmﬁndm#mmmwm
are 7 piace o ensure § SDRedy BCCESS B0 the Son with Gats The has aiso

T Tr ¢

mumwmmu&mwwmmmmmmmhmnm
monitoring of on-fieic Cats such 82 collections. meetng Oetaiks, feo tapsing of field agents etc theredy slowing monitoring
of the opertions Dy the manag across various levels of hierarchy on real time Degiz. It has 8iso resuited in recuction in
qummmmﬂnmmmmnmmlm
83 00 Mar-20 weth over 57% 4 2z, and 3% > (\pmm
in Dec19] being cachies:. During the times of cowic, the has alo L] service to

s | T

CONNECt with Their Chents anc slow them to peay throush cigitsl pistforms.

mmmmummuﬂmmungﬂqmmqmu
[ Creciz Marag, spun{umwncw-t and Loan ) thus
putting in 8n pacional ievel of inCep hedk a2 agsinct @ Sranch / fleld driven syRem earier. SONL has b0
testing to improve the chent identification process. SONL is also testing pilots for cashiess collections going forwarc.

m;pﬁnwmmumnmmnmmomnumfmmm
CisNICts 8CTOZ3 The CoURLry with 8 DOMower Dase Of 23.37 Lakh active DOrrowers (Indnidusl & JUG) and ancaione AUM of
Rz.7,182 crore 82 on June 30, 2020 In The iast quarter of Fr20 the company hic 8iso 2% its OtHNn in 8 now e, it
mmmmm-mmmmmumummmmmmmw
of 3 post ation, ie during FY15 anc FY1S the compeny ha:s expanded it
mwmnmmmmmmummmmwmm
Tomi Neou, Yy and which conzumuted 11 58% of the portfolo of SCHNL a3 on March 31 20208
wpun&nwmuwummumwo Conzequently, the regonal corcertration nzk of SONL has
[ oy Son in the top 3 states portfolio from 73% as on March 34, 2048 (Top 3 states being LP, Birar,
Punjas, Azzam and West Bengal] to 63.67% az on March 34, 2020 [z Ustar Pradesn, Binar, Puniad, MP ang West Bengai]
aideit increased from 35.42% as on Mar-19. Lttar Pracesh remains the largest state conctituting 29.5% of grozs loans,
folowed by Biher constitting snother 16.5%. The Top State (Uar Pradesh) -or Bng top Sate Son B3 8
5 of et Worth s2ood ¢ 23.03% and 124% respectively as on June 30, 2020

s | ing t0 floods i | ond unvest in Assomy oDert sufficent Quhion Svaiabie (O 0D D
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mww:m{n&’qwmrmnuun[nzﬂﬂmzmmLﬁh}mumm
20. Gross NPA 000 9t 142% on June 30, 2020. On account of cowd 19 sk, the company has made prodsonng of
£30% for on-Dook portfolo, which brings Net NPA cown £0 -0.5%. ARhoush, SONL has been adie to lrgely restore its scet
@ﬂymmuw&mamummmm msuhm
presence of SOV in Untar Pradesh, which was the sres most imo pest L] undertaken
in the afected pociets to Dring 5eaK the DOMOWEr: into the Zy=tem, 8 lower Drovision cover of 31% being maintainec againct
e PAR 50 a3 on March-10.

The aet quaiity of SONL was however impacted o some extert in Q2FY20 following fooding in few states viz. MP, Azam,
Biher ang Orizza s abo reflected by increase in PAR 1 from 3.88% &= on June-15 to 3.02% =5 on March-20. Ako, the
cefnquencies have increased in Aszam (which contributed to 3.3% of AUM of SONL 82 on March-20), following unrezt in
certain North Esctern districts of Assam. The compeny has taken various messure: Siong with SROz viz. MFIN snd Sadhen to
Badres: the concem on the ground level Bnd are encouraging the barmowers to repey.

y. CARE ustion of COVID-19 outbresk thet has lec to elevated rick averzion in genersl
mmmmwmmm;wwmm iending to with
mmmmmwm»mamdbmhnp’mm‘mm
23. 2020 (nitaton of period] % y the COMOarYy has 8iso Bvaied MOMMtonum from 3% of 13 lengers for
the prindoal ey white  conts wmwmmummuﬁmwsm
profile remainz adequate in the nea’ term. the chalienges with respect to Iower than exp
With xChed.lec sbility related OUtIows, ¥ prevailed over Ionger term due 1o projong! g conait coule leaz ta
moceration if Iquitity drofie of the company

Going forward, however, the adility of the compsny to improve &3 asset quaity Bnd imit the net Tredit losses wouc De
crucinl for the creat profie of SONL.

Majorty of portfolio in UP and increase in first cycie loon Dorrowers

Expanzion and growth in loan Dok in the newer ez, has meant in geographi ion,
Pas 8o resued in increase in first Sme Dommowers for SOML in new territories wherenn it has imited experience of
ww-ﬁwmmmmhwmmmmnﬂuamnu

nnmmmmm':wnMMonmm[u.l, single largest siste exposure Bnd srea Most

- post jon) conti e high ot 25.03% on June 30, 2020

Inherent industry risks

The micos sector continues &0 be img Dythe @ ik V2 3000-politaal & ion rizk and rizks
from unsecured lending and margingl profile of who are -] 1 besides

operational ik relsted to cach based tranzaction.

Liepidity: §
The compery has a fa fquicity pastion given shorter tenure of loans anc sdvances (udto 2 years| as asainzt long
m“m[}?y—qmlwmmu“ Dy awel ALM profile 8z on June 30, 2020
Hmmﬂ“msmﬂ“mqhmmpmﬁmmmmm
investments) were 1§ trmes of £ espected outfiows. SONL aiso hes an Duffer in
nmummmmwi@nmnmwummi@nqpmﬂgmmwu
2020, SONL wies maintaining free cach and dank Jalance Bnd iquid investments of sbout Rs 1336 core.

SONL Pas aizo acceszed acsisnment route to raise funds (R2.2036 crore constituting 28% of its AUM as on March-20]. The
Mmam:mmqmwmmm woan of

2 (8] operations for Bark snce Apr-18. The partnership with Incusind Bank for uncertaling
BC activity (which can go upto 40% of the ingremental cisbursements per management] iz expected to Busment the
resources profie and kiquidity of the company. BC portfolio for Induzing 500 Bt R2.319 Core 82 on June-20, constituting
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7.2% of the oversil AUM 2= on June-20. Accitionally, SONL aizo had sanctioned un-svailed funding ines of Rz 1036 crore as
on Sepeemder 24 2020

Cowid-19 impact

In line with REI's netification, SCNL Pt &7 i on the pey of interest ana/er princpal on loans faling due
Detween 12 March 2020 and 312 May 2020 thet was extended 1o further 31 August 2020 For ol coounts where the
MOrEtonyT hes Deen svBied Dy the DOMowers, the W penod has been from the number of deys pazt-due

for asset classfication. MUMMMM«D&:WMWVWMF&MN
Auguze, colection efficency s200¢ at £3% of the monthy demand.

Abcut the Company
mua.&‘mﬁmm“mdm 'Ihmmswﬁlluwlﬂdrﬁlfll]ul

non-gdeposit sccepting, ty Ny ¥ (NBFC) anc Pac been granted NBFC-MFI status
on Novemoer €, 2013, oy REL m:m&emmmmmpﬁqmlmmmm

P in 1920, the company was initally engaged in providing loans %o i i Dl eeDers e5C in the
mmmmnmﬂmmmwmpﬂhﬁmmmmmm
$6% of the port?olo of SONL 82 on Jure 30, 2020 with MSME ioans constitutng the dalance 4% of AUM a2 on Jure-20.

MEME Loars ncude unsecured ioans of ticket size of Az 1-10 Lacs for a period of 1-10 years and corporste loans to other
maummmmumnwwuwwuwmmnmw

Punjad, Deini/ NCR, Haryars, Chancigar, Jammu & 1 Chnetizzarn, Jharkhend,
mmmwmmmmwmﬂmww Az on June-
20, SOWL was opersting in 378 ush 1117 with 25,57 Lakh active borrower: (Indivicual & 1LG)

mmmwmgmmuunm[-n&gxmmmdn:umw
azigned portfelio of Rz.2 009 crore).

Satin Finserv 2. TSL acts 85 8 Dusiness correspondent for & Bankz/Fiz. The company has spresd its presence in § Xmes
[Raje= Gujerse, Madhya Pracesh, Chattczarn, Biner, Punjsd and UP) with 213 branches and AUM of
Rz.704 crore 82 on March-20. SHRL iz 8 HFC registered with NHE which undertakes extencion of home icans and Loan Assin
property. Cumently, SHFL sourtes it Dusiness in Delbi/NCR, Utiar Pradesh and R region. it lencing
wmwmﬂmmnmmaummuwmﬁ Satin Finsery Limited ic the
newest subsidiany of the Sroup formed 1o formy into the MSME segment which commenced Operssions in March 2019, The
AUM of SFL 32 on March 31, 2020 was Rz 114 crore.

e e B -
moas s

Yot Goeretng e 57 si0r

PAT 152 1%

| interest covernge [times) 137 iy

| Assets under Management [ 2%

Total Assets 6674 7130
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Brief Financals (Rs. crore] — Stondoione Emﬁ! En!! ]
INDAS INDAS
Net NPA Ratio / Net PAR 50 Rato (%) 177 102
A3 Retarn on Total Assets (ROTA)® 268 170
Nota: A: Ausited
"qmmwmquw

Status of pon-cooperation with previous CRA: Not Aopicable
Aevy cther information: Not Applicatie
Rating History for lact three years: Piease refer Annexure-2

4> Detnils e

L—:dm - Date of 0:::- u:‘q s ram—.
P— S (Rs. crore] | pating Outiook
Pesenturez-Non Convertidie = = = =00 CARE A Sanie
Annexure-2: Rating History of st three years
s Name of the Current Rating: 3
pio. B Twe| A Rating |  Dute(z) & Ostef:) & [Dotels) & | Dotels] &
Faciites Outstanding Rating{z) Ratinglz) Ratingfs] | Rating(s)
(Rs. croee) igned in 2020-psigned in 2019 azsig 1 2007
2021 2020 2016-2019 2018
1 funcomea-iT-Term | LT 230000  [CARE A-{1|CARE A StabielICARE A~ StabiefLICARE A~ JL|CARE B88+:
=4 Facke [0™au-20) JO3-2u-18)

-Jur-18} | 20-Dec-17)
joane sase;
13-Jut17)

£3-Apr-18) BICARE 888+:
legatve
24-ap017)
[T [pecentresion o - 2 i Q|CARE B8+ |
jeonvertisle | 0s-20r-25] brazie brasie
Desenture: J26-Jun-28] |20-Dec-17)
JCARE B384
13-)ur17)
JCARE 888+
hiegatve
24-Ape-17)
3. [Debentures-Non T - - A
comenioie 24-8p0-17)
3 ™ = z [ Wencromn  [LJCARE A~ [L|CARE 858+
Fuw-mj bradie
FAI!A*.”:?»‘J} 20-Dec-17)
03-2-15) plcans sa8+
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Name of the Current Rating: Rating hstory

g%

:.!-!Jui-ﬂ]

picane esss:
piesatve
2eapea7)

3. [pedentureshon [ 3000  [CARE A-J1|CARE A~ StaDielL|CARE A~ SIcfLCARE A~ [L|CARE 888+
Comvertivie bravie  J07-iui-20) 03-)u-19) fravie  pradie
[Pecentures |26-3un-18) | 20-Dec-17)

joaRe

13-Juk17)
JCARE 5884
pegatve
24-Ape-
fWercrman  QUCARE A+ [ICARE BBE
o3-mar20)  [Ravie

JCARE A~ Statie) 26-Jun-12) | 20-Dec-17)
03-3u-19) jcare s58:

13-Ju17)
{CARE B38:
plegative
BApri7)
7. ehon o - - - LIWahGramn  ICARE A~ [LJCARE B88+:
foneertiole Jo3-2a-18) acie  fracie
|penenture: |26-Jun-18) | 20-Dec-17)

jcare sss+:
13-Ju17)

|CARE 8884
legative
2420017
% [pesennresten o T8 |CARE A{L|CARE A~ STISf (CARE A~ SROIS[LCARE A~ [oJCARE B85+
onvemizie braole 0720 [030uess] fracie  Frasie

e | 26-1un-18) | 20-Dec-7)
|CARE BB
13-Ju17)
|CARE B85+
piegative
24rapr17)

[)CARE A~ [LJCARE 538+
Lrazie fracie
|26-sun-18) |20-Dec-17)
JCARE 888+

13- Juk17)
JCARE B384

fomerioie Jos-2or-13)
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Name of the Current Bsting: Pating hestory

i
]
!
!
i

Detel:] &

(Rz. crore) ;gred i 2020-zigned in 2019 aszigned in assigned in 20171

plegative
2a4pe17)

Cetentures |26-Jun-18} | 20-Dec-17)

jCaRE Bass:

13- ut17)
|CARE 8584

282pr-17)

1 oo [ - - - fjwithorswn  [UCARE A~ [LICARE 888+
carmvertinie Jo3-ae-18) racie Frazie

e

13-Juk17)

o o o S5O0 [ARE A-{3JCARE A~ STI LICARE A~ STROI[L|CARE A~ [oJCARE 688+

onvermisie bacle [07a-20)  [o3neas) m n][u- “

[1JCARE BB+  [jCAREBEEs  [CARE  RCARE 688
AP Smoie  |RPSpmave  [ass [Res)|Resh stoe
07-44-20) Jos-2s-13)

5
B H

branie
26-Jur-13) pjCane 528

4 [Desentures-hon r . - . fi)Wiercrswn  [LICARE A~ ||CARE 888+
Converntivie Jos-as-19) Lrazie Franie
Desenture: [26-1un-18 [ 20-Dec-17)
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|3

jazsagned n 2020-posgned n 2018

Bl

23-20)

HICARE A1
03-2-15)

§
R

Jun-18|
A2

13-4pr-18)

LT

03-Mar-20)
JCARE A-; Stanie) 26-jun-18)

JWiehcrean  [ICARE A
[Frabie
L-u-ng

[CARE B88e

care 8sse:

2i-5e2-17)
JCARE B85

piesatve
13-)u17)
iCARE B854

26-4pr-17)

th

LT

14-2ug-20)
JCARE a-; Stadie
B-20)

R JCARE A~ StaSiefCARE A~
Jos-asss)  frasie
jpi-havat)

CARE BB |

20-Dec-17)
JCARE BSS+:
13-Juk17)

24-ar17)

T

1R A
fracie

03-Mer20)
JCARE A Stanief26-Jun-15)
03-0-15)

[ CARE B8en

picanE sss+:
2550027

LT

63.00

ARE A-{1jcARE A~ smoie
o |07--20)

HJCARE A~ SaoiefL|CARE A
Josas1s) ez
| 26-Jun-25)

| CARE B8en
rasie

20-Dec-17)
picuse sss+:

27

LT

Pagesefil
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Lu A !Emul I:_—:ﬂ]




Information Memorandum
Date: October 22, 2020

E; Name of the Current Reting Rxting heztory
Ve Type Rating | Dete(s] & Datefs] & | Datefs) &
(Rs. crore) gned in 2020-pssigned in 2015 acsg
2021 2020 2018-2019
039u15)
KE o - = [Witharawn r}ou! A SmOIeUCARE A
i 1v2uz20)  [osasss) [rane frave
JCARE & Stazie | 26-sur-15)
20
Iz =ster o G000 JCARE A-{L|CARE A~ STROIS[L|CARE A SRDIS[LICARE A~ :
fConvertiie Ersole |07--20) 3as-13)  [ravie rw.
06-Feo-23)

= =

5. o 3320 RE A~ ICARE A~
20) 19)

JcasE b@ﬂ]

13-4pr13)

[ [oepenturestion % 390

jconvertivle
|5 [oesentrestion o - -
jconvertivle 03-28-19)
foesenture:
|28 LT - . - L Wrrcrywn -
5 |o3-rs-19)
. T 12000  [CARE A-JU)CARE A Stadiefl|CARE A-; Stadie] -
ioie Fuaoie rov-u—m] 1-5ex-19)
28 Detq LT 000 [CARE A-11)CARE & StaDieflICARE A Stadie] *
Fracie 2u-20) 29-Now-19)
35 [oesentorestion o 5005 |CARE A-{1)CARE A- SmORfCARE A~ Smoie| -
jeomwertinie Fracie 14-20) 24-ttar
[oesenture:
|30 [oesentures-Non T 20000 [CARE A-11JCARE A Stalie - =
jonmrtiole Facie -2d-20)
Pebentures JCARE &~ Stabie
23-2n-20
38 LT 30000 ARE A-11|CARE A Stadle - -
| Facie |isaus20)
12 T 3000 paRga]| - - -
idle Franie
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Annenre 3: Complexity kevel of vanous & rated for thiz company
|G Jme i | Complexity Level ]
1 Pp Non Convertidie e 1 Simple |

Note on compiexity levels of the roted instrument: CARE hos clezsiffed instruments roted By it on tha basis of compianty. Thiz
CEITCINON 7 SV G0 Of www CONErsngE com. /market o ez g o others ore to write
0 cam@corenatngs com for any oanfictons.
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Media Contact
AMracul MizFra
Contact no. = $91-22-6837 4424

Email 10 - Mgyl mva@oremting com

Ansyst Contact
Grouy Hesd hame = Mz Shutha Bhanu

Group Hesd Contact no.- $91-14-49333242

Group Head Email ID- Zuoha DharuSarenRings com

Reistouzhep Contact

ME Swat

Cortaz no.: +91-11-43333200

Emal 10 zweti sgreweip crerstingz com

About CARE Ratings:

CARE Ratng: COMMENCEd OPETBLanz in April 1953 and over two decades, 7 has extadiizhed 227 &2 one of the leading credit

mwmﬁm-swmmmw Ecerd of india [SEBI) and 220 recogrized & a0
(ECA/) by the Reserve Bank of India ;l}mmnmuungmmn

e Ingian capital mariet DUl around investor confioence CARE Rating: prowdes the entice Zpectrum of Credit rating trat

Peinz The COMPOMates 10 Maize CADANI FOr TRET VEMOUZ MEQUITEMENts 3G BI2I1: the INVEIION 10 fOrm 80 Iformed investment

mmumﬁmwwmmmwmmmmwwm

Sommn BNC BRSO expertize Dacked Dy the 1 o estp

e
CARE’; rating: are opinionz on the ikeihood of timely peyment of the oliigetions under the rated incrument and are not
to renew, ot amummewwf a1 o hokd any security.

mwmumm&;w for the investor. mswnmmmuﬁmmm
entity. CARE has based its ratingz/outiooks on %mmmmwnbummmm
CARE goes not. however, pusrantee the Y. y o of sy information and iz not responsisie for
qwamu&mmmmuuﬂmm Mozt ertties whose Derk
Moitiesfinctruments are ratec Dy CARE have Daic 3 g=dR rating fee Dazed On the amount and type of Denk
WMUBWmmmmmmmﬂaﬁyh
caze of per 2/ oreer the rating /outiook szsignec Dy CARE i, inter-alis, Dased on the capital Sepioyed
the muﬁum- of the firm ot The rating/outiock n case
e e e S S
and other factors. CARE iz not responzitie for Sy eTOrs and 22ates thet it has no financiel liadiity
mwumdmsm

Cur ratingz €O not facior in any Miting relsted trigger Clsuzes &2 per the terms of the faciity/inctrument, which may invoive
accelenition of payments in cace of rating Sowngrades. However, if By Such Clauzes Bre Introduced and if triggened, the

rating: may see voistity and sharp cowngrades.

*For sonsie Report and ipton i jon, plesse contact us ot Wt CRreTItings. com

Pagea2orsz
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ANNEXURE III: CONSENT LETTER FROM THE DEBENTURE TRUSTEE

CATALYST @i

2610/ CLMUM20-21'DEB/441

13® Ocrober, 2020

To.
5th Floor, Kundan Bhawan
Commercial Complex, Azadpar Delli DL 110033

Dear Sz,
Consent to act as Trustee for Secured, Listed, Noo-Coavertible Debentures aggregating
upto Rs. 60 Crores to be ssued by your Company.

This is with reference to the discussions in respact of appointment of Catalvst Trusteesh

w(m)nguwmuhuhsfgummm

Debernxes agzrepung . 60 Crores 1o be 1ssued. IS CONRACTOn, We are agyasable

mmahmmh&rumm

Acceptance fees - Rs.1,60,000- phus applicable taxes (One Time Non-Refindable
payable on appoinrment as trustee).

All out of pocket expenses mourred towards lezal fees, mavelling inspection charges, eic
shall be Jevied and re-imbursed on actual basis.

We accept the above terms.

SATALTET TRITERNN" LBATER NN I -

barnib e Wiraies 8" Pl CFles M S8 © 01 Suad Sslre Sasteras § ae) Movda Wi M 1ol 90 DO 0555 Fos -1 P27 o857 el
Sagul. Offce COM e Pt e L e Oty (Baghd | Pl Msd Puare 11 B Vsl At phl ) FAIMEST Baa ~9) ALFS I PYSNRLTY
Dt OB e Wos S50 BN Pl 4 BSrg. 16 Bast.ote Carwii Mung Mew Duire | 1000n Fad |1 o35 1O1EA 82

Lo e bbb b A (THD Beval e decsbe oo s WEild wes  FEITI R
Pow ek Iu‘ﬂ.-. fnls | e
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AR @

2610 CLMUM20-21'DEB/441
13® Ocrober, 2020

T

S:immlﬂdam

5th Floor, Kundan Bhawan Azadpur
Commercial Complex, Azadpur Delhi DL 110033

DearSir,

Comsent to act as Trustee for Secured, Listed, Noo-Coavertible Debentures aggregating
upto Rs. 60 Crores to be issued by vour Company.

This 15 with reference 1o the discussions i respect of appointment of Catalyst Trustesship
Linured 10 act as Debenture Trustee for the Seamed Listed Noo-Convernble Debentures

Rs. 60 Crores to be issued by anhhmmm
ﬁgnﬁmmumm&m munnlly agreed between the

and the Company

The Company and the Trustee shall emer into relevant frustee agreements and
mthhMmmmmm&mn

with the the SEBI Regulanons, 1993,
Listing of Delx Sm) Rmm SEB?(LM; mn!
) Regulanons, 2015, smhManm mCuculxbo
/CFD/CMD 62015 dated Ocrober 13, JOlSlﬂhngmm
10 be exacuted with Bombay Stock Exchanzs(BSE)' National Stock Exchange(NSE). the RBI
Circular No. RBI'2012-13/560 dated June 27, 2013, the Companses Act. 2013 and any other

applicable statuses, regularions and provisions as amendad Som tame to tme.

Ot Tt Baistan 163 Gty Cpmti o come 0 Sty Wikl G
Mmu& mﬂmwmm&aﬂ‘:.m Wl3oras
whmmumﬁhwmmm;m&dmkm
the provisions of applxcable laws

We are also agreesble for inchusion of our mame as trustess in the Compamy’s offer
document/d@sclosure dooument’ applicanon’any other document to be filed with the

Stock Exchange(s) or any other authonity 2s requared.
We accept the above terms.

o rd W Ly

saTALTE? wRTED

el e W s € P CFs a0 L et Salra et § o] Sevia WD PE Vet 0 B0 GBI SN Fes ¥ T 4TS Res
gt Office GO . it S 05, BPwaart Cubory (Baght| Faad st M o4 1 050 Tl 4% Ji) I Baa -0 BRI | AT

Eaetd s s s B0 S P - M Raate e e oo Rt 1 0B RIS
c--muuw RS W FEVITLER P

- s b Lok ot rmeas
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ANNEXURE IV: APPLICATION FORM

SATIN CREDITARE NETWORK LIMITED
A public limited company incorporated under the Companies Act, 1956
Date of Incorporation: 16™ October, 1990
Registered Office: 5th Floor, Kundan Bhawan, Azadpur Commercial Complex,
Azadpur, Delhi- 110033
Telephone No.: +91-11 4754 5000
Website: www.satincreditcare.com

| DEBENTURE SERIES APPLICATION FORMSERIALNO. | | | [ | | | | | ]

Issue of 600 (Six Hundred) Secured, Rated, Listed, Redeemable, Non-convertible Debentures
of face value of Rs. 10,00,000/- (Rupees Ten Lakhs only) each, aggregating up to Rs.
60,00,00,000/- (Rupees Sixty Crores only) on a private placement basis (the “Issue”).

DEBENTURE SERIES APPLIED FOR:

Number of Debentures: In words: -only
Amount Rs. /-In words Rupees : Only
DETAILS OF PAYMENT:

Cheque / Demand Draft / RTGS
No. Drawn on

Funds transferred to Satin Creditcare Network Limited.
Dated

Total Amount Enclosed
(In Figures) Rs. /- (In words) Only

APPLICANT’S NAME IN FULL (CAPITALS) SPECIMEN SIGNATURE
APPLICANT’S ADDRESS

ADDRESS

STREET

CITY

PIN PHONE FAX
APPLICANT’S PAN/GIR NO. IT CIRCLE/WARD/DISTRICT

WE ARE () COMPANY () OTHERS () SPECIFY
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We have read and understood the Terms and Conditions of the issue of Debentures including the Risk Factors
described in the Information Memorandum and have considered these in making our decision to apply. We bind
ourselves to these Terms and Conditions and wish to apply for allotment of these Debentures. We request you
to please place our name(s) on the Register of Debenture Holders.

Name of the Authorised Designation Signature
Signatory(ies)

Applicant’s Signature:

We the undersigned, are agreeable to holding the Debentures of the Company in dematerialised form. Details of
my/our Beneficial Owner Account are given below:

DEPOSITORY NSDL
DEPOSITORY PARTICIPANT NAME
DP-ID

BENEFICIARY ACCOUNT NUMBER
NAME OF THE APPLICANT(S)

Applicant Bank Account :

(Settlement by way of Cheque / Demand Draft /
Pay Order / Direct Credit / ECS /
NEFT/RTGS/other permitted mechanisms)

FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE

(Note: Cheque and Drafts are subject to realisation)

We understand and confirm that the information provided in the Information Memorandum is provided by the
Issuer and the same has not been verified by any legal advisors to the Issuer and other intermediaries and their
agents and advisors associated with this Issue. We confirm that we have for the purpose of investing in these
Debentures carried out our own due diligence and made our own decisions with respect to investment in these
Debentures and have not relied on any representations made by anyone other than the Issuer, if any.

We understand that: i) in case of allotment of Debentures to us, our Beneficiary Account as mentioned above
would get credited to the extent of allotted Debentures, ii) we must ensure that the sequence of names as
mentioned in the Application Form matches the sequence of name held with our Depository Participant, iii) if
the names of the Applicant in this application are not identical and also not in the same order as the Beneficiary
Account details with the above mentioned Depository Participant or if the Debentures cannot be credited to our
Beneficiary Account for any reason whatsoever, the Company shall be entitled at its sole discretion to reject the
application or issue the Debentures in physical form.

We understand that we are assuming on our own account, all risk of loss that may occur or be suffered by us
including as to the returns on and/or the sale value of the Debentures. We undertake that upon sale or transfer to
subsequent investor or transferee (“Transferee”), we shall convey all the terms and conditions contained herein
and in this Information Memorandum to such Transferee. In the event of any Transferee (including any
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intermediate or final holder of the Debentures) suing the Issuer (or any person acting on its or their behalf) we
shall indemnify the Issuer and also hold the Issuer and each of such person harmless in respect of any claim by
any Transferee.

Applicant’s
Signature

FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE

(Note : Cheque and Drafts are subject to realisation)

(TEAR HERE)
ACKNOWLEDGMENT SLIP
| (To be filled in by Applicant) SERIAL NO. 1 - |-1-1-1-1-1-1-]
Received from
Address
Cheque/Draft/UTR  # Drawn on for

Rs. on account of application of Debenture
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ANNEXURE V: LAST AUDITED FINANCIAL STATEMENTS

For the For the For the
Profit and Loss Statement (in INR Mn) period period period

ended ended ended
Consolidate Financials 31.03.2020 31.03.2019 | 31.03.2018
Finance Operations - Interest Income 11,214.89 12,037.23 9,569.90
Sltch:; l:)lnance Income (Treasury & Other 1,173.89 1,108.58 74253
Snstromentsunder amortzed cost category 2645.54] 133455 :
Total Revenue from operations 15,034.32 14,480.37 10,312.42
I1. Expenses
Finance cost 5,860.90 6,424.87 5,340.57
Impairment on financial instruments 1,918.07 524.21 44471
Employee benefit expenses 3,513.46 3,054.78 2,204.82
Depreciation and amortisation expense 175.37 125.11 147.43
Other expenses 1,450.26 1,193.29 1,016.28
Total 12,918.05 11,322.27 9,153.81
Corporate Social Responsibility Expense 2.80 8.58 11.43
Profit before tax 2,116.27 3,158.09 1,158.61
Tax expense: (566.54) -1,143.13 -410.57
Profit after tax 1,549.73 2,014.96 748.04
ASSETS
Financial Assets
ggs,g ;nﬁif;sig i‘;lsgi‘;f:;ism"l' Lien/un-Lien 2126893  20227.09|  12,055.69
Derivative financial instruments 67.36 18.7 -
Trade receivables 123.30 123.76 117.72
Loans 49,411.12 45,486.25 48,472.79
Investments - - 0.33
Other financial assets 252.19 200.4 328.79
Total 71,122.90 66,056.20 60,975.32
Current tax assets (net) 377.86 83.43 78.7
Deferred tax assets (net) - 340.99 926.06
Net Fixed Assets 1,280.87 632.66 574.95
Other non-financial assets 214.55 414.16 435.25
Total 1,873.28 1,471.25 2,014.96
TOTAL ASSETS 72,996.18 67,527.44 62,990.28
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LIABILITIES AND EQUITY

LIABILITIES

Derivative financial instruments - - 11.76
Trade payables 96.60 18.81 168.1
Other payables 152.64 115.48 82.83
Borrowings (other than debt securities) 55,415.13 52,706.04 51,608.85
Other financial liabilities 2,553.23 2,826.62 1,951.84
Total 58,217.60 55,666.96 53,823.37
Deferred/Current tax liabilities (net) 72.79 117.86 91.44
Provisions 128.57 151.55 113.16
Other non-financial liabilities 90.32 96.62 93.84
Total 291.68 366.02 298.43
EQUITY

Equity share capital 517.13 485.31 472.69
Other equity 13,969.77 11,009.16 8,395.78
Total 14,486.89 11,494.46 8,868.47
TOTAL LIABILITIES AND EQUITY 72,996.18 67,527.44 62,990.28
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Ssatin ¢ soditvare Seiwork Lumited
Standalone Balance Sheel o at VMarch 31, 2018

LA @ i & onbess esthaeri o saked y
PR As @t N e
Fatvretars s Murch 31, 2018 Mareh 31, 2017
Equity and liatilitics
(11 Shareholiders’ fusds
1) Shoare copetal 3 T4E 424,000 AH21.429.370
(0 Resorm vs and surpdes 4 29 Ted O ONNE ThG RST
1) Maones received aga rsd SR s -3 149,999 935 -
Total (1) 1IN, 9%0.61 5,703 6622101227
—|
(1) Non-currenr liabilities
Lab | ong-derm boartowiangs o JLE7 NS 950 201200 M7 IR
o Lowigs tenrm provessons 7 377577821 363 250 165
21 A45.683.TTH 20464 463 320
(110 C urrent labilities
La) Showt-term PowTonmings B 1411536019318 IAT3 M .R53
(b3 Trade panables 9
= Pasahle 1o eviero omd < | enterpimes 200030106 -
= Tortal oustsia e ducs b otfwrs credilons other than mecoo erterprises and small
COt e e I 63 328 4 OMREL 6 30}
(w) Onbver coneemt habslinnes n 22902 K30 849 15 253 #1346
) Short-tonn peos ragts nm Kewts 1 3% 01 43T 335 22>
Towal ¢ilh) 25274087038 20,401 .874.061
Fotal equity and babilivies (E=11+010) 2K.0173 386, 509 47 ARK.S2%.638

N i
11 Non-gurr
134) Fased

1) Tangible « Propoerty . phet and eguipment

*
e
2

} 752 584

L AL A5

qu) Intangible asscts 3 34559727
o Capind work cn-poogness 8 <7 o
v Intmngible asscts under developmen I35 1375000 T4 .0050 200G
LT S UTPCR] sl I T OI002Y 498 31077
erred 1ax asacts (vl ) 7 PS03, T4 226850278
wrm loars and advaiwes I8 6. 245 227590 S 3T 46T 85
5 LT non-CurreTl asscls i L33 129210 S4Tnii 501G
Totalily 19277 879 596 11.089.720.270
(1) C urrent assels
120 Crarent investments 20 2201.255.175 204.520.112
Ih) Trade resemvabies 2 I KT SKY niuzs
1<) Uash ard bank balances 22 T RS OTS 453 11079534115
1) Short-torm loans and adviswes 4 | 2K D77 654 624 24 455631 437
ey Onher current assols 24 £l S GANOr 2 659245 779
Fotal (00} AN TOS S 01 3 36, 39X KOX 368
Fatal asscts (15010 EXDTI ING 09 A7 AN 52K 635
Summary of significant acconnting policies 2

The sucompansy sag noles arc an intergeral paet of these stiodalone Snancial statements
s per ot ropmaet o even daste attachod
v (i~ ) Y
HI’ Walker Chandiok & Co LLP
Chuentened AcConaniants

Per Lalit humar
Parner

Place : "\ paoloe

LR SQ m‘u' 2.0y g

For and an behalf of the Board of Direcions
Satin Creditcare Setwork Limited

A

g | 3oty

€ houwdhary Runveer horishanan
(Companty Secretars ond Complorce € Mo
S 7437

Db’
39{ c==AF o

Place :
Brate:

{ v
I A
Sanvinder Siagh

(i ector)
TN (332420

dugal hainria

1 e ool O Tcen




Satin Creditcare Network Limited
Standalone Statement of Profit and Loss Tor the vear ended March 31, 2018
(AN amount 2 ¥ unkess otherwise stated )

|" cilbatiin s For the year ended For the year ended
) March 31, 2018 March 31,2017
(1) Revenue
Revenue rom operations 28 9.766.376.286 7.766 665 358
Total revenue (1) 9,766,376.286 7.766,665,358
(11) Expenses
Emplovee benelits expense 26 1891355163 1.568.092.313
Finance costs 2?7 4.832.731.768 4.351.330.595
Depreciation and amoritisation expense 12and 13 140.600.362 $6.283.139
Other expenses 25 2.865.714.689 1,418.945.862
Total expenses (11) 9.730.401.982 7.394,651.909
Profit before tax 35,974,304 372013449
Tax expense:
Current tax i147.895.010 260,390,690
Deferred tax charge/ (credit) (152.184.470) (139.369.291)
Total tax expenses (4,289.460) 127,021,399
|Profit for the year 40,263,764 244.992,050
Earning per share (Face value T 10 each) R
Basic 0.26 713
Diluted 025 703
Summary of significant accounting policies 2

The accompanying notes are an wntergral part of these standalone Ninancial stastements.

As per our repoct of even date attached

Wolley Chandion A6

~of Walker Chandiok & Co LLP
Chanered Accountants

dw[ﬁvv/

Per Lalit Kumar
Panner

For and on behaltl of the Board of Directors
Satin Creditcare Network Limited

L u
1 P Singh
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DIN: 00333754
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Choudhary Runveer Krishanan
{Company Secretary and Compliance Officer)
FCS: 7437

Place :
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Satvinder Singh
(Director)
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satin Crediteare Metwork Limited
Cash Flow Statement for the yeur eaded March 3, 2008
AL amourt iz 3 wtkes stherwise sateds

Particukars

Far the vear ended
March 31, 2018

For the sear emdond
Murch 51, 217

A Cash Now Troen operting setivithes
Profin betore
Adjustment for
Dicpreniation and amealsabion expeines
Provision Tof nom-porionmumg ossets standand sssets aind comtingeal pros iaon gpairad standand wssets
Prowd (ol loars aod oter ook ofts
Luws on sate of propenty. plant and coupment
Uniealised exchange kins
Emploves compeniation Sxpens

Operating profit before working capital changes

(Increasc ) o loars and advances

(Increose b dovrcase 1a rade receivabics

Purchine of curment investmend (net)

(Increase ) docrense im Nived deposits Gincluding imorest acsred)
Decreae’ (imcmease ] in obher asteis

Incrvasg (decresse | 1m paos s

Decreie o irade aavables

Increane (doctoaset im other Tabiies

Cash used for operations

Tncom tax paid (ner of refunds)

Nt cash userd in operating activities

B. Cash Dow from investing activities
Purchine of propenty. plant and ogqoipment
Sale of property, pland and oquapinent
T cstirmemits in equaty imsaracrents of sulnadianes

Net cash used In investing activities

359504 372003449

140 500 302 Sh ORI
ISL3NGI16 IR0 417685
79 il AY? 1244208

3 Re 368

27. 266,99 3

15 907 933 S 203662
2.378,303,2582 240917474
(13,364,801 602) 11253100, 502
R U 4.8% 967
| 15996, 734,063) 0L S2L0Y
L2848, 700) 1121 388777
IR KT077 165 2L 85T
15489109 (64 150771
{343 698) (38 580 A%
356,061 687 (404,301,832
112,708, 407.604) 19.26).542.582)
§51,5%9.109) (66 300 £00;
(12.7640,297,01 3) (9.529.933.242)
(165 080 39K) (335,119,705,

e N

(263.559,945) 1447 859 150 |
(465300, 286) | (842,979,251

C. Cash Now Trom financing actisibes
Procoeds from isase of shane capelal and share warmants [ inchad ny promium)

4L34,017272

3063 9% 393

Shoredebenture s capemes 09320, 104 LI 0I%0%%
Procoads from lone-seom bomowiegs M OT48A44 ML AL
Repeymera of long-lorm borrowings (186025950 820) (16.320,3355920
[Repavmgnty proceeds Trom short loret borrowings [t 1264.213.910) TIR4ATAYS
Davidend pad on prefencece shares ard mcluding dovadersd dstnba e 1ax (29,423 196) =
Set gush penerated from fiaancing acin s A,685,641, 996 14,202,508, 237
Nt incresse tn cnh and cash equivalents (A+B4() 13,539,953, 305) 3529398744
Cosh and cash cqqaivalents as al April 01,2017 6513018777 LAKL623.003
Cash and cash cquivalents as at March 31, 2018 2973m65,474 6.513.M8,777
Cash and cash equivalents comprises off
Cash o harad M7 162504 {91
Halarce with sanks in current acounts 200,185,117 3389537383
Deposit with oregiral matunty ks thaa three months $83.357. 03 2.960.937.203
2973065474 6SLLINTTT

Summary of significant accowating pohicscs

The accompam ng noses ate aa mergral pan of these standalone finangial slatements
As pot our report of guven Jats anached
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Satin Creditcare Metwork Limited
Convolidated Balance Sheel as at March 31, 2018
(Al amount in B unicss otherwise stated)

As at Asat
Particalors R March 31, 2018 March 31,2017
Equity and liabilities
(1) Sharcholders' funds
(@) Share capital 3 748 424 000 621429370
(b) Reserves and surplus 4 9988775 843 6,004 505,052
(¢) Mondy received against share warrants 5 149 999 6315 =
Total (1) 10,887,199,778 6625934422
(1) Minority interest Total (11) 21,317,856 22,801,654
(111) Non-current liabilities
() Long-t¢rm bomowmgs 6 21.616,707.710 20,213,296.843
(b) 1 ong-tcrm provisions 7 287,749,617 272,861,320
Total (111) 21.904,457,347 20,506,158, 163
(1V) Careent liabilities
(a) Short-term borrowings g 1.412.247.679 1699211121
(b) Trade pavables 9
- Payable 10 micro and small enterprses 2,100.416 -
- Total cutstanding ducs to others creditors other than micro enterprises and
small enlerprises 261,317,146 145,498,507
(<) Othet current labilnies ] 23083 058 108 18,337 542 780
(d) Short term provisions " $67.465,365 439,729.981
Total (1V) 25,626,188.714 20,622,004,389
Total equity and Babilities (14101 1H1+1V) 58,439.163.695 47.776,498,628
Assels
(1) Non-carrent assets
() Fixed assets
(1) Tangible - Property, plant and oquipment 12 379,780,653 354 362 515
(1) Intangible asscts 13 32,868 565 35719426
(11i) Capital work.in.progress 4 160,930 985 97,769,790
(1v) Irtangiblc asscts under development 1s 1.375,000 24056 408
(b) Goodwill on corsolidation 339,442 527 337065918
{c) Non-curtent investments 16 550,591 550,591
(d) Dekeared tax assets (net) 17 415,571,098 230,616 802
(e) Long-term loans and advances I8 16,267,388 641 8.319.383,112
() Othe: non-Curren! asscts 9 1,496,248 562 1,631,737 4846
Total (1) 19.094,156,622 11.031,522,109
(1) Current asscis
(a) Cument investments 20 2,201,255,175 204,521,112
(b) Trade receivables 21 117,216,300 59.945219
(¢) Cash and bank balances 2 §.208,629 085 11.297,630.195
(d) Shont-term loans and advances 23 28,168 245923 24516093773
(@) Other current assets + £49.160.590 667,186 220
Total (11) 39345007073 36,748, 376.519
Total assets (1+11) 58.439.163.695 47,776,898.628
Summary of significant accounting policies 2

The accompanyirg notes are an imlergral part of these consolidated financial statements

As per our report of even date attached.
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Satin Creditcare Network Limited

Consolidated Statement of Profit and Loss for the year ended March 31, 2018

(Al amount in ¥ unless otherwise stated)

" For the year caded For the year ended
artienters S March 31, 2018 March 31, 2017
il) Revenue
Revenue from operalions 25 10,309,002 267 B0I10 485016
Other income 26 221,565 4.183 327
Total revenue (1) 10314223832 8.014,668343
|11} Expenses
Employee benefits expense ” 2,205,305216 1.718,592.823
Finance costs 28 4.847,245,191 4.357.512.199
Depreciation and amoritisation cxpense 12and 13 147,427,599 60,518 946
Other expemes 29 3,186,007 082 1.499924.197
Total expenses 10.385.985.088 7636,548,168
Total expenses (1)
(L.oss)/ profit before tax (71,761,256) 378,120,178
Tax expenses:
Current tax 147,895,010 270,338,740
Taxes for earbier years (388497 (202 680
Deferred tax charge/ (ceedit) (184.954,295), (141.269.8621
Total tax expenses (37,447,782) 128,866,198
(1.oss)/ profit after tax (34,313474) 249,253,980
Less: share of minonty interest (7.418.118) 518,735
Net (loss) profit for the year (26,895,3%6) 248,735,245
Earning per share (Face value T 10 cach) 40
Basic (151) 724
Diluted (151) 715
Summary of sigeificant accounting policies 2

The accompanying notes are an intergral part of these consolidated financial statements

As per our report of even datc attsched

o*uvwh!’(’(kp

For Walker Chandiok & Co LLP
Chartered Accountants

dﬂgﬁ'\“w/‘

Per Lalit Kumar
Partner

Place : N oiala.

Date: 20 m‘ﬂ; lere

For and on behalf of the Board of Directors
Satin Creditcare Network Limited
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LD

H P Singh Sutvinder Singh
(Cleinman cun Manag g Directar) (Directon)

DIN: 00333734 DIN 00332521
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Choudhary Runveer Krishanan Jugal Kataria
(Company Secretary and Comphiance Officer)  (Chief Financial OfYicer)
FCS: 7437
Place : Doetiy
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Satin Creditcare Network Limited
Consolidated Cash Flow Statement for the year ended March 31, 2018
(Al amount in T unbess otherwise stated)

For the year ended For the year ended
s aaia Mareh 31, 2018 March 31, 2017
A. Cash flow from operating activities
(Lossy profit before tax (717,61,256) 3781,20,178
Adjustment for :
Depreciation and amoritisalion expenses 14742759 605,18.046
Provision for non-performing assets/ standard assets and contingent provision agaimst standurd assets 54433, 12 380437685
Portfolso loans and other write offs 17982,01,427 1315,80,929
Loss on sale of property, plast and equipment 12,95,081 23,56,544
Unrealised exchange Joss 272,656,991 =
Employee compensation expense 196,04,428 $2,03 662
Opernting profit before working capital changes 22764,67,992 DSBS, 17.944
(Increase) in loans and advances (13385395 481) (93680,96,520)
(Increase) in trade receivables (577,71,081) (550,22.327)
Purchase of curtent investment (net) (19967,34,063) (2045.21,112)
(Increase) mn fixed deposits (including interest accrued) (1938 82,903) (5154,40.244)
Decreass in olher assets 27341612 16131525
Increate in provisions 22883670 717,88,708
Increase in trade paysbles 1179,19,055 735.21,109
Increase’ (& ) in ocher liab 3710,96,58) (32!8.!9_&93)
Cush used for operations (128180,74,616) {93780,10,81 S_}
Income tax pad (net of refunds) (777.23.645) (2864,41,355)
Net cash used i operating activities (128957,98,261) (P6644.52,170)
B. Cash flow from investing sctivities
Purchase of property, plant and cquipment (2118,89,799) (3621,47,122)
Sale of property, plant and equipment 3,80,057 3930
Net cash used in investing sctivities (:usm.m!r {3621,43,172)
C. Cash flow from financing activities
Proceeds from issue of share capital and share warrants (including premium) 4393420827 29337.67,227
Share/deh i exp {1093,21,164) (1320,15,058)
Proceeds from long-term borrowings 243653,17,664 272801,79,709
Repayment of long-term bormowings (186347,55,049) (163588 81 227)
(Repaymenat) proceeds from short-term borrowings (net) (2860 8% 442) 252132091
Dividend paid on preference shares and including dividend distributson tax (294.23.756) -
Net cash gencrated from financing activities 96982,51,045 139781 82,746
Net increase in cash and cash equivalents (A+B+C) (34090,%6,95%) J4BE AT 404
Cash and cash equivalents as at April 01, 2017 66322,10,437 26836,23,003
Cash and cash equivalents as at March 31, 2018 32231,53,479 6632210437
Cash and cash equivalents comprises of
Cash on hand 2974,15,336 1817.81.308
Balance with banks 1n current accounts 2248279540 3489471929
Deposit with original matority less than three months 6774,57.203 29609 57,203
32231,53,479 66322.10.437
Summary of significant accounting policies 2
I he accompanying notes are an intergral part of these conzolidated financial statements.
As per our report of even date attached
Q’ ‘alker Chandiok & Co LLP For and ca behalf of the Board of Directors
Chartered Accountants Satin Creditcare Network Limited
Qa2 b
C’A._ ._s g
Per Lalit Kemar P Singh Satvinder Singh
Partner (Chairman cum Managing Duector) (Director)
DIN: (00333754 DIN: 00332521
Choudhary Runveer Krishanan Jugal Kataria
(Company Secrctary & Compliance Officer) (Chief Financial Officer)
FCS: 7437
Place: No/aly. Plage: [Collv
Date:

BorMey, 201

Date: Ty m.n 'u‘ar



SATIN CREDITCARE NETWORK i IMITED
Standslone Balance Sheet as 31 March 31, 2019
(Al amounts 10 Lakhs. unless othorwise stoted)

Asat Asat Asal
MoK \furch 31,2019 March 31, 2018 April 1, 2017
ASSETS
Financial assets
Cash ond cash equivalents 4 100,387 5t 44581 9% 63.300.75
Hank halances other than cash and Gish oquiveients 5 69396 52 63.73823 62,290 94
Derivative financal msiruments 6 156 9 . 4
Trade teceivables ? 651 56 18N 88 15
| pans ] 446 (0F 58 484 521 95 JIE356 90
Investiments 9 4218900 14.856 31 7027 82
Other financial assets 10 1.996 89 324063 207409
660.817.14 610.957.81 455,138.85
Non-fisancial assets
Current tax assets (nel) 1] - - 45 69
Deferred tax assets (net) 12 311588 387078 1197308
Propeny, plant and equipment i3 4301 77 s s2 J429%
Capital work-in-progress 13 161429 1.600 31 271 M0
Intangible assets under development 14 1960 1375 240 56
Other intangible nssets 15 2351 32418 34559
(ther non-financral assets 16 63007 88231 71729
9.916.72 15,297.88 17.729.35
TOTAL ASSETS 670,733,856 626,245,606 471,868, 70
LIARILITIES AND EQUITY
LIABILITIES
Financial labilities
Dervative linancial instrurents 17 . 117 58
Pavables
Trade pavables E]
(3) total outstanding dues of micro enterprises and small enterprises 601 21600 -
(1) total outstanding duss of creditors other than micro énterpeiscs and small enterperses 12357 16 37 an Rl
Other puyabies 19
(1) total ourstanding dues of micro enterprises and small enterprses - = .
(1) 11a] outstanding ducs of creditors other than rucro enterprises and simall enterprises 1,069 94 64419 53766
Deb securnitics 20 97,586 85 91,929 66 53,508 91
Borrowings (other than debt securities) 21 37159921 386241 19 32232900
Subordinated labilives 22 53151968 1591892 29304 77
Other linancial habiliks 23 27.59331 18.472 55 15.309 22
552,298.57 53436146 426,330.37
Non-financial liabilities
Current tax liabilities (net) 24 117858 9143 -
Provisions 25 135444 10le 4 92038
Other non-financd Latlites 26 760 58 773 86 528 82
3,293.60 2.704.66 1.449.00
EQUITY
Equity share capital 27 485307 47269 37430
Other equity % 11025842 8446263 4137503
115,141.69 89,1589.54 45,089.33
TOTAL LIABILITIES AND EQUITY 670,733.86 626,255.66 472,868.70
Statement of significant accounting pol «¢s and other cxplanatory notes
This balance sheet referred 10 in our ecpent of ever: date
For Walker Chandiok & Ce L1LP For and on behall of the Hoard of Directors
Chartered Accaunianis Satim Creditcare Network Limited

Fiom's Registration No 0 1076NNSGO01 3

@5}‘5& Sk, s \"le "fn

Kumar e G H P Singh Satviader Singh
Partner (X7 NE (Chairman cum Managing Director) (Dircetor)
Membership Number. 195256 ( = ( | DIN: 00333754 DIN: 00332521
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Sanjay Kumur Bhatia

(Chairman Audit Committee cum Director)

Choudhary Runveer Krishunan Jugal Kataria
(Company Secretary and Compliance Officer)  (Ohief Financial Officer)
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SATINCREMTCARE NETWORK LIMITED

Standalone Statement of Profit and Loss for the year ended March 31, 2019

(Al amounts in Lakhs, unless otherwise stated)

Noles For the year ended For the year ended
March 31, 2019 March 31, 2018

I lacome

Revenue from operations

Interest income L 11795047 987320

Fees and commission ioome 30 2.79) 85 226,41

Net gain on fair value changes 3 298672 1.892.23

Net gain on derecognition of linancial ins s under ed cost category 2 13.345.54 -

Other operating income 33 199.12 118,03

Total revenue from operations 137.278.70 97.667.87

Other income 34 28.62 6.71
Total income 137.34.32 97.674.58
1. Expenses

Finance cosis 35 63,903.26 $3.169.97

Impairment on financial instrurents 6 $,206.70 444627

Employec beaefils oxpenses 37 26,481 64 18.915.32

Depreciation and amortsation 38 113189 1.406.00

Other expenses 39 1001913 7.075.18
Tolal expenses 106,742.62 8501274

Profit before tax 30,561.70 12,661.584

Tax expense. 40

Curren! lax 6,662 435 1.47895%

Deferred tax charge 4,404 97 2.968.14
Total 11,067.42 4447.09
Profit for the year 19.494.28 £.214,78
Other comprehensive income
Items that will not be reclassified to profit and loss

Re-measurements of the defined benefit plans (57.00 1.7

Equity mstruments through cther comprehensive income (332) (0.19)

Iocome tax relatmg 10 above tiems 16.9% (061
Items that will be reclassified to profit and loss

Changes in fair value of loan assels 392021 a

Income tax relating to above iiem (1.36% 88) -
Other comprehensive income 2.509.87 0.96
Total comprehensive income for the year 22.004.13 82157
Earniags per equity share 4!

Hasi (1) 40.37 19.4%

Diluted (2) 4008 15.10

Statement of significant sccounting policies and other cxplanstory notes

This statement of profit and loss referred 1o in our report of even date

For Walker Chandiok & Co LLP
Chartered Accountants
Farm's sirgl, DD I0TON/NSO001 3

it Kumar
Partner
Membership Number. 095256

Place : Nowda
Date : May 8, 2019

For and on behalf of the Board of Directors

Satin Crediteare Network Limited
S by
Q~._ ~
H P Singh Satvinder Singh
(Chairmaa cum Managing Director) (Director)
DIN: 00335754 DIN: 00332521
]
( . ,xu—-b'l"-‘ -~

Sanjay Kumar Bhatia
(Chairman Audit Committee cum Director)

DIN: l.l'!(ig.]ﬂ.n

Choudhary Runveer hrishanan Jupal Kataria

(Company Secretary and Compliance Officer (Chiel Financial Officer)

FCS 2437

Place : New Delhi
Date : May 8, 2019



SATIN CREDITCARE NEITWORK LIMITED
Standalone cash Now statement Tor the vear ended March 31, 2019
CAN zmounts i L akls, ualess oberwise sated)

A Cash flow from operating activities

Cash and cash equivalents at the end of the year

*Refer note 22 for reconcilurion of liabilines ovesing feam financing octivites,
Refer note 3 Jor restricted cash ad cash equivalents and other bank balances,

For the vear ended

For the vear ended

March 31,2019 March 31,2018
Profit betine tax HLERLTO 12661 84
Adjustments for:
Depreciation and amostisation 135889 140600
Nt {omn o an dorecogaition of property, plant sad egquimment (2.77} TR
Gain on sale of mutual funds {2 68%493) 1.7U1 26)
Unrealized (gainytoss on fuie value chianges of denvatives and investments (30634 10903
Property. plant and equipment written o!Y 48.64 -
Impasrment on naecusl istremients §.206.70 444627
Gain on sale of loan portfolio threugh assigninent (13.345.54) 5
First loss defandt guaranioe expenses 32142 192
Share based payment to emplovees 31786 189,08
Effective mterest rate adjustment for financial instruments 125105 248.26
Unrealsed exchange Nuctuation loss (net) 230,38 13095
Operating profit before working capital changes 12.726.06 1749212
Mavement in working capital
{Increase Vdeorease in trade reccivablcs 632.8%) 69,64
Decrease/{increase) in toans S0.588.11 (170.488.84)
Increase in depanits (S.658.29) (1447 29)
Decreasef(increase) in other lnancial assels ).335.53 (1.282.06)
Decreaseftinercase) in other non-financial gsscts 25384 (21205
In¢rease in trade and other pavahles 51786 10304
Inerease in other Rnanciat labilitics 8.799.34 36141
Inereuse in provisions 209 97.82
{Decrease Vincreuse in other non-financial iabilities (13.27) 245.23
Cash Mows from/{used in) operating sctivities post working capital changes 78,1774 (152.260.91)
Incame tax pad (not) (6.39823) (51891)
Net cash Nows from/ (used in) operating activities (A} 71,779.11 (152,779.82)
Cash flows from investing activities
Purchase of property. plant and equipment. capital work-in-progress and intangible assels (1.796.77) 11.912.79)
Proceeds from sale of propeny. plant and equipment and intangible asscts 1140 2.80
Investimen made in subsidrancs (3. 0RS.65) (2.696.00)
Purchase of other mvestments (net) (16,559.75) (342287
Net cash used in investing activitics (B) (26.430.77) (B.028.86)
© Cash flows from financing activities*
Procecds trom issue of share capital and share warrants tincluding premivm) 22.65 3568320
Procecds from debt sceuritics 4037000 42,3000
Repayment of debt secunitics (34.702 86) (9,074 48)
Proceeds from borrowings other than Jetd securitics 32535864 351404 44
Repayment of bormowings vther than debt securitivs (34440121 2RR930.93)
Proceeds from subordinated habilities 21.000,1K) 8.000.00
Repavment of subordinated labilwies (369 81, (369 74,
Net casin Mows from finsncing activities () 6.277.41 13901249
Neit invrease{ilecicass) in cash and cash equivalenis (A5 +Ch S1.623.75 (21.796.1%)
Cash and cush cquivalents ai the beginning of the year® 4281678 £4.642.97
94.472.53 42.846.78




SATIN CREDITCARE NETWORK LIMITED
Standalone cush Mlow statement for the year ended March 31, 2019
(All amounts in Lakhs, unless otherwise stated)

Notes:

Cash and cash equivalents (as per note 4 to the financial statements) 100,387.51 44,581 .98
Less: Overdralt facility aganst term deposits (s per note 21 1o the linancial statements) (5,914.98) (1,735 20)
9M4472.83 42,846.78

Statement of significant accounting policies and other explanatory notes.
This statement of cash flow referred to in our report of even date.

For Walker Chandiok & Co LLP For and on behalf of the Board of Dircctors
Chartered Accountants Satin Creditcare Network Limited
Firm's Repistration No. ITEN/NS00013
\“‘-\.J
Va £ V.
it Kumar H P Singh Satvinder Singh
Partner {Chairman cum Managing Director) (Director)
M. No. 095256 DIN: 00333754 DIN: 00332521
. N 0
ALN—v‘),-' «
Sanjay Kumar Bhatia
(Chairman Audit Committee cum Director)
DIN: 07033027
e =t
Choudhary Runveer Krishanan Jugal Kataria
(Company Secretary and Complisnce Officer) (Chief Financial Officer)
FCS: 7437
Place : Noida Place : New Delhi
Date : May 8, 2019 Date : May 8, 2019



SATINCREDIFCARE NETWORK LIMITED
Comoldated Balance Sheet as at March )1, 2019
TAN amounts b lekio, vnless ollerwse stated)

ASSETS

Financial assets

Cash ané cash cquivalents

Bank balances other tee cash and cadh equivalents
Denvative Naancial mstruments

Trade rectrvables

| oans

lavesiments

Other linania! assets

Mon-financial assets

Current tax assets (nel)

Delferred tax asschs (nct)

Progerty. plant and equipment
Cagetal work-m-progress

Intangitle assets under development
Goodwill

Ottt wlangiblc avacts

Orhver por-financa! assets

TOTAL ASSETS

LIABILITIES AND EQUITY
LIABILITIES
Financial liabitities
Derivaive linancial iminnments
Payables
Trade payables
1) total outstanding Jucs of mxcre colkaprocs ad small prives
() total ding dis of ored other than micro enterprises and simall enderprines
Ocher payables
(1) 1023l owtstanding ducs of mro cnterprnes and small enterpriscs
(1) total outstanding dues of creditors other than micro evkerprises and small enterpeises
Debt secumilics
Borrowings (other than debt secunties)
Subotdinated habilitics
Other financia) labiitics

“on-financial ahiities
Current tax habalitses (net)
Provisions

(xher non-fnancial habslines

EQuUITY

Fquaty share capiral

Other equity

Equity atiributable to equity holders of the holding company
Non controlling interest

Total equity

TOTAL LIABILITIES AND EQUITY

Siatement of significant accoumiing pelicies and other ¢vplanatory nores
T butance st refered 1o in our report of even dake

Neles Asmtl Asat As at
March 31, 2019 March 31, 2018 Apnil 1, 2017
4 102,496 87 47087 $) b 492 nl
5 7134519 6629091 84,166
" 186 99 - :
? 121763 LT 67820
| 454802 48 B4 72792 }8350%
9 26478 85 18 ™ 204923
[ 2,003 % 328787 212143
660.861,9% 609.753.1% 481 867.24
1 8308 ThA 98 $7048
2 34099 9260 63 12004
3 443626 s 154562
13 161429 1,609 31 97T M
4 1960 1378 240,56
3imes 3,370 66 3370 66
15 26 44 12887 L]
16 770 9% Rl K1 789 78
1471247 20,149.61 218814
67827442 ___ 62950276 475.749.18
17 = 1758
%
[X]] 2100 .
182 10 1,69 96 1. 24461
15
[NESE &) 12327 603 24
0 97 585 K5 9192946 8,808 91
A A RIES 3 387239 88 323,199 58
» 5191968 51892 290477
n 28.266 20 1951843 15672 76
256,669,538 £38.233.70 418838 87
M 1,178 58 91436 -
2 151548 1131 60 10193
2% 966 17 938 38 581 85
3.660.23 2.984.34 1.601.19
27 435007 4.770.91 3NN
2% 110,091 87 23 749 68 41.37233
114.944,64 BR476.56 45,0866
- 208 18 22249
114.944.64 84.684.72 45309.12
678,274.42 629,902.76 478745.18

For Walker Chandiok & Co LLP For and on bebalf of the Board of Directors

Chantered Accountants Satia Creditcare Network Limited

Firm's Repstration No 001 076M/NS00013

V ~ i.f
a £ L
IR ) I P Ningh Satvieder Singh

Partner {Chairman cum Managing Directar) {Director)

Memnbership Sumber 053250 = DIN. 0023252
Sanjuy khmar Bhatia
(Chatrman Audit Committee cum Director)
DiIN- 07032027
Choudhary Rusveer Krnbanan Jugal Kataria
(Company Secretary and Compliance Officer) (Chvief Financiel Officer)
M T4

Phace © Sonda Place © New Delbi

Irane: Map A, 2019 Dwte: Viay K, 2019



SATIN CREDITCARE NETWORK LIMITED

Consolidated Statement of Profit and | oss for the year ended March 31, 2019

(AL amotnts in lakhs, unkess othe e stated)

L Income
Revenue from operations
Interest income
Fees and commission ingome
Net gain on lair value changes

Net gain on derecognition of financial instruments vader amostised cost category

Other operating income
Total revenue from aperations

Other ncome
Total income

Il Expenses
Finance costs
Impairmen: on financial instruments
Employee benefits expenses
Depreciation and amortsation
(ther expenscs

Total expenses

Profit before tux
Tax expense
Current tax
Deferred tax charge
Total

Profit for the year
Other comprehensive income

Ttems that will not be reclassified to profit and loss
Re-measurements of the defined benelin plans
Equity mstruments through other comprehensive income
Income tax refating to above items

Items thut will be reclassified to profit and loss
Changes in far value of loan asscis
income tax relating to above item

Other comprehensive income

Total comprehensive income for the vear

Noles

'-Jiglﬁ

e
w by -

(This space has been mientionally lefi blank)

For the yearended  For the year ended
March 31, 2019 March 31, 2018
11860693 95.0¢n 47
9.090.27 §40646
3.049.79 1.59223
13234854 -
168.47 12097
144,261.00 103.070.13
42 66 3410
144,803.66 103,124.23
64,248 74 £3.405.70
5.242.10 444711
30.547.81 2204819
1.250.12 1.47427
1193294 10,162 84
113.222.72 91,538.11
31.580.94 11.586.12
693312 147507
4498 I8 2630.62
11.431.30 4,108.69
20,149.64 TARDA3
(48 18) 1546
(332) (0.19)
17.36 {4.60)
392021 B
(1,369 38) =
1516.19 10.67
2266583 749110



SATIN CREDITCARE NEIWORK LIMITED

Consalidated Statement of Profit and Loss for the year ended March 31, 2019

(Al amounts in lakhs, unkcss othenwise stated)

Net profit after tax atteibutable to:
Owners of the holding company
Non-controlling interests

Other comprehensive income atiributable to:
Owners of the holding company
Non-controlling interests

Total comprehensive income attributable to:
Owners of the holding compeny
Non-controlling interests

Farnings per equity share
Basic (2)
Diluted (2)

2011945 7.541.22
3019 (60.79)

2.516.19 0%

- 086

22.635.64 7.551.03
30,19 159.93)

al

41.67 17.88

41.37 1753

Statement of significant accounting policies and other explanatory notes.
This statement of profit and loss referred to 10 our report of even date

For Walker Chandiok & Co LLP
Chartered Accountants
Fion's Registration No. COT0TON/NS00013

T

Partner
Membership Number: 095256

Place : Noida
Date: May 8, 2019

tor and on behall of the Hoard of Directors
Satin Creditcare Network Limited

11 P Singh Satvinder Singh
{Chairman cum Managing Director) (Director)
DIN, Q325054 DIN: 00332521

Sanjay Kumar Bhatia
{Chairman Audit Committee cum Director)

DIN U'??B:ilﬂ? '
Choudhary Runveer Krishanan Jugal Kataria

(Company Secretary and Compliance Officer) (Chief Financial Officer)
FCS: 7437

—

Place : New Delhi
Date: May §, 2019



Information Memorand
Date: October 22, 2020

SATIN CREDITCARE NETWORK LIMITED

Consolidated j”‘" Naw statement for the year ended March 31, 2019
AR QPSR AT o1ed)

Peolit before wx

For the year ended  Far the year ended

March 31, 2049 March 31, 2018
MELide AN
| 98
Adjustments for: Q ?;2 u-.: (i 7:}: ?':|
Depreciation and amon s ion (306 34 .IMN-'}
Net (gunploss on derecogmition of propernty. plant aad oquipment a8 64 X = ;
Cain on sale of higuid lunds 5242 11
Unrealised {gainVioss on fair value changes of derivatives and mvestments p
Property. plant and equipment writien off (13,345 54) .
lezpairment an finarcis! nstruments 94 50 W
Gain on sale of koan portiofio through assignment 425 34 196 04
First hons defaul guasraniee expenses 123873 332
Effective inlerest rate adjustment for financial mnsiruments 24.526.30
Unreuhised excimnge Muctuation loss {net)
Operatiog profit before working capital changes 18,599.27
(60 46) (458 97)
Movement in working capital 4190478 (170,655 63)
Increase in trade reccivables (7,054 25) (2,124 24)
Decreuse{mercass) ia loaas 1.268 19 (1.286 821
Increase m deposits 19243 (23907)
Decrease increase) in other Nrancisl aacts (1,166 29) 66138
Decrease/{increase) in other non-finandial assets 134173 171993
[ Decrease pincrease in trade and other payables 33570 12772
Increase in other financ.al labihhes MM 156 51
Increave m proveions
Incrcase in other nos-finanessl labilies
Cash llows from/{used in) operaling activities post working capital chunges w éi
Income tax paid (net) : -
Net cash flows from/{used in) operating activities (A)
e o = = il A0 0l i YT Ly
B Cash flows From investing nctivilies N D et faadg
Payments for property. plant and equipment and capial work-in-progress and intangible assers 1155 937
Procoeds from sale of propenty. plant and equipment and intangible axsets (33163) s
Payment for soguisition of subsidiary. net of cash acquired (16496 68) (3422 87)
Purchase of other investments {net) (18.684.77) (5490.94)
Net cash used in investing sctivities (B)
€ Cash Nows from fnancing sclivities* 15 3508320
Procoeds from issue of share capifa! and share wanants (including peemiwm) 40,370 00 42,300 00
Proceeds from debl securities (34,72 88) 2,074 48)
Repay of debt ey 329267 50 3S2m2 0
Proceeds from borrowings other than debt securitics (345.73307 (289.257 84)
Repayment of borrowings other than debt securities 20,000 00 £.000 00
Proceeds from subordinated hahd ties {369 81) 1369 74)
Repavment of subordmaled [abilities
Net cash flows from financing accivities () 8.82).27 139.373.28
Net increase/{derease) in cish snd cash equivaents (A+B+C) i;ﬁ: i; (f; :;: :f'
Cash and cash equivalents at the begmnming of the veard 3 Fmet
Cash and cash equivalents at the ead of the year 26818 B30,

*Refer mote 11 for reconcalivnon of hobiiiives arising from fimpcing acirvites.
Refer note 5 for restricied cash and cooli equivalenis and oiler bank bialances.

1 Fius space fuas boen tntemtonally lefi Blonk)



SATIN CREDITCARE NETWORK LIMITED
Consolidated cash Mow statement for the year ended March 31, 2019
(Al amounts in Lakhs, unless otherwise stated)

Notes:

Cash and cash equivalents (us per note 4 1o the lnancial staternents) 102.496 82 4708753

Less. Overdrafl facility against term deposits (& per note 21 1o the financal ststements) (5.915 15) (1.74407)
96.281.67 45,343.46

Suement of significant sccounting policies and other explunatory nolcs
This statement of cash flow referred 10 in our repon of even dute

For Walker Chandiok & Co LLP Fot and on behalfl of the Board of Directors
Chartered Accountants Satin Creditcare Network Limited
Finm's Registration No 001 076N/NSODO1 3

@‘} il — Al

“alit Kumar H I* Singh Satviader Singh
Partner {Chairman cuim Managing Direclor) (Director)
Membership Number: 095256 DIN: 00333754 DIN: 0033252)

(o

Sanjay kumar Bhatia
(Chairman Audit Committee cum Director)

DIN 1}'?2331}3?
P

Choudhary Runveer Krishanan Jugal Kataria
(Company Secretary and Compliance Officer) (Chief Financial Officer)
FCS. 7437

Place : Noida Place : New Delhi

Date: May 8, 2019 Date: May 8, 2019



SATIN CREDITCARE NEPWORK LIMITED
Stundaline Bulunce Sheet g ol March 31, 2020
(AR amaunty 0 € ke, weibess olhorwize eancd)

ASSETS

Fasaacial atsehs

Cash and cank equivalonts

Rank bakances caher Hon cadh aed caad equinalenis
Derivpme nocial audunents

Trake wooeryables

Laowia

b el

Oihed fibaai sl riies

Nonebnpitial asiete

Ciwpent don greats {ml)

Dxfemvad e sitess (nai)

Proporty, danl wd ¢ poient
Cagiial wor ks uogio

Weraiggitig wwaets bt chevelaplanis
bt ialaeprble ey

ey savar-fimanm ied 3ty

TOTAL ASSKETS

LIABILITIES AND EQUITY
LIABILITHS
Firoancial abibiziey
Py dies
Tradi puysble
(1) kel ndinmlvng thecs of ciro ey s swall P
(it 3otal owdskwnd iy et ol crodiboes ol than s averpnact and emall ericpiaes
Delies pay sy
(1) kel o sramdimg bt s of muctin doterpnives and ra'l ercerpriiet
() bt enststanding dues of credass aber thm macso eatecpivis and sanll o
Dl savcusnieey
Bostowrngs (other ham dent secomtics)
Sub-uidinate] frabahties
D Benateiab Fadulities

Nyw-Tienncial foab il
Dalie 1ol boe Babed ties (et}
Frowseon

Other caterTivaew il Fabilices

QUMY
Famaty dhos ¢ <ngeinl
Oubet ogaty

TOTAL LIABILITIES AND EQUITY

Srement uf sgmilieInl acioutdnrg pobcims wed ciber rplinetony Rk
This Balasce Sheet refested 1 i our repedt of even diste

BRI R

1]

3]

]
1t

20
n

"
n
M

td
%

Por Walker Chaoliok & Co LLP For sesd an bebalf of 1he Board of Divexions

Chartered Acqoumtasds Savin Creditcare Network Linited

Pirnt's Hogsaaratiin Niv

=

1 Kuma W F ngh

(Chaltinn cuss Manughg Diretler)

Purtier

Menerhup Nunder U530 D Q033134
Flace : Noide

Duic : June IS, 2020

Place : Deibl
Date : June |5, 2028

As ot Asat
March 30, 2020 BMarch 3], 209
e,z (LERT ST
A3 00,39 52
471 %) s 9%
61 14 651 5%
AN I 25,008 18
LIRIS T H 12,1005
118 TY 1,500 §4
TOLAN 3 (O YUAT
115290 1306 12
. 571 e
M1 00N
14104 1Le4 2%
- 1900
mn mu
b L] @y
P 3,
| 1698
iR ¢0)
W M8
L had .
122008 1064 &4
L SN a7 596 X%
203 12
4,008 1) 391948
24,400 41 17,998 )
AT BIINST
L2 o4 -
1,086 40 LiSe
77348 ™o it
__Suuea FNTEATS
s 485007
Ida, (a8 o § 10, 38K 62

! 90

LIS 00 aw
[CREERL]
—

Selvimder Smgh

(Direcion)
DIN o018
Place ©

Curegram
Date : June |4 2030

4
D
Krishan Gapsl

AChied Fianagial Officer)

Mace

: Gwrugram
Date : June 1%, 2020



Information Memorandum
Date: October 22, 2020

SATIN CHEDIYCARE NETWORK LIMITED

Susadalene Stasement of Frafii ard Low for the yeos oaded Maach 31, 3009

TAL gamavenis o € Lok sy ol oa ss slatod)

I bnevae
Ruovonwe lios ups i shivng
Tabemv e wmstin
Devabond o, onn
Fows aaed comvsnniom isie i
Nt g o loie i Cudgns
Pt g ot Rt cagatios of Sraeol st
Ot opet g Py
Todal vevrnve frvm sper slicey

Ohes wmuen,
Total incime

W Espeares
Faasis costs
e Lt P D TN
Faghyo borulis erpors
Doptis slaton we) sesatewsen
Oy erpomss.

Total yuprmss

Prof belbore tan

Tan expome
Carrord Lan
Duifonad b chaige

Tt

Pl fue Ube yoar
Dihee comprebenive gome

Baung Uhat wil nal be revteaafiod b pralit of Tois
Rommcassrmores o1 g Sufired borcie plass
Equity inmamoriy B mgh ol s oongduisian & mgome
Drwars: Lin belalag o MO g

Mrms hal w B be reclascdnd s profal e b
Chiatgas ol vale of bram avits
Bogewing b i Slaleng | bty da
Cagh Pow hidgs ewne
Irowmn; s, rolamng %o s o

Uiher Compreleanive o wiee

Tutal carapichessive Moomas lor (A penod

Basmangs prr ecpeity shatse locs vabes of 10 par cquity tha el

Basic (0)
Dvans 18)

Salurmml of sypral i AosUnlay pUSCL T I INT QRN an, ST
Tha Sttt oF Pra s Lons sehoried 1o v o st of cvee da

ot Wellier Chandich & Co LLY
1 harbonl Acceatinas
Farne's Rangistaaboon Mo A0 |8 T6NY 13

Kemy
Pariner
Monboedog Nuwbor 09524
Place | Noida
Diade  June 1§, 2020

Fit aind oo bt o the Biwrd of Directary
Salfen Cowdiicare Neiwark Limored

= .

HYP Sag

LS cum
DIN. f0333754
Flace : Curvgraom
Dase - June 15, 2020

Maley

1
n

»n
n

EZESE

A+E

(Compary Secretary & Comphance Offieer)
ACK isaMd
Place : Deii
Date : Jone 1%, 3030

For the your cnded For 1be yeur emded
Mureh 31, 3030 Mlawch 31, 349
(LAY Y TR
in .
e s PR T
LT .96 7
1) 6o 14 13,045 54
1629 Is% 12
13943711 13121500
133 mar
140.6%0.41 R 1E)
57 va wh (38 5 1
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PR T dribe
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Information Memorandum
Date: October 22, 2020

SATIN CREDITCARE NETWORK LIMITED
Stundulene caeh Sow yial for the year ooded Mareh 31, 2020
(AR semounts 0 T Lakhi, weless ciheowise maed)

A Cash Now (rem operaling sciivilbes

Profin betore mx
Adjwsimenns for:
Doproaistion and amueti s i
Deprecimon of Aghi-ofnt aisris
Nt igmanioss e decanogretur of property, plant and cqipmend
Gwn os sale of matual feds
Uareatand (ganblent on fan vadoe changes of domoadovn and drvtiments
Pooptmy, plart and eyripment waiies of "
g t on A
Trvidend insone
Gase eo male of boun poritolr thicugh sy gnment
Fiwn ko deliull gaaianies oaponses
Shire beaserd payentl 1o el sy ey
Lifectrve et us acjusinend for Hasncind istiues, nty
Beip oo enperne I ivasing retuRal
Nl gain v becomndtion o leases

Corp - soome

L J eneazae M loa (e
Operading prifit belure working capitsl clanges
Movemend in werking capital

D X ) in rade roceivall

Ulravease ) decfrase o lomng

eirescfuicrease) in deposty

v ' in eaber feancind yuely

(s conoiis In ke sundl Hp—
Mouease (o lade and sthei paysbics
(Decrenin bintrease o oy frascnl Linbi'vhrs
L L L e
JEES G )@ olher mee-finendiat labliocs
Cash Baws Trom operating setivitien pest working capits! ch
Iagpme tascy peed (net)
Nt eavh fured m)Thows [rom iperaliog sttivitan {A)

.

B Cionhs Moy frees o esting sciivitics

Pwchea of progerty, plant sod enees, Copels! werin-peogrens and avnghle Jueli

Fracuods froom sabe of prgeiy, plest nd cqrpmend d ataegble ssselt
Tenvrstmeal eande v subndanes
Froceeds Irats pusciurde of oo itvtsarnts | el

Nt casd saeid b invesiing activiches (B

€ Carh flows Trom fimanciag acbiv tas [refer 1o nele  bobow)

Troceeds frum issve of shate sap ! ool shace wartants (s daling preerium and act of sharg

ibvwe expem)
Fronceods from S seuniiies
Regaymeat of Jobl mconkol
Promcads fiom soroaisen ol than debl st
Regaymen: of besiowrngs wibet Han debd wosrbes
Leate raymencs
Proceads lioer staxd raied tabileterd
R pry nend oF patorc aivd Tabnlines
St carh Momy from Faansing scinites (L)

Nt inteans i Crih and oot equivaleats (A B+C)
Cad wnd cash aguivslenty al the buglomeny of the year (refer 1o sole 3 belon)
Cath and carh equivalenty ot ihe cod of [he year

) Mefr doe sty 21 for pew s ilization oof Suhelyims ritin froma fuans g ianeniies
) K s ot 3 fir pestin ded cuacds oned cari oyprnalesst

For 1he year ended For ihe year ended

2020 1]
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Information Memorandum
Date: October 22, 2020

SATIN CREDITCARE NETWORN LISMTED
Stusdabine cash Dow slasement foe the yeur ended March 35, 2038
(AN amounds in € Lakla, urbcts othermise stated)

Far the year ended For the yeor ended

March 31, 2020 March 31, 2009
Notex:
Cath sad . pad equnvalesit Las pot matc 4 10 The 1 aancial walementi) nenm 1,387 51
Lest Oheerdentl Daility agssast tovm Sepossts (i por icte 20 1o M Aaamcud wlacerien i) !'iﬁl“l Sl L)
Ja L 4

Saoment of s gticinl s nons g ol s other eiplanotory mites
Thas Stasemnent of Cash Flow reforred 1o in vae npan of ¢ven #ic

Fiee Walker Chandiok & Co LLF For sond o0 bebald of (5e Board of Directors
Chaverod Mccouniaus Satin Crediteare Network Limited

Fiam's Regeiirabon Mo O 107aN-N 5
= . ~_J o

Furrias M ¥ Slogh Satvinder Singh
Pariner LUk mae com Naseaging Dinecton) (Dnrecion)
Memhorh p Number 025250 DIN (o374 DN 60032521
Place : Nuida Vlace : Guiwgram Fluge : Guragiem
Date | Juee 19, 2020 Daie : June 15, 2020
} "
Krishan Gopal
Chigt Financial OMer
Plage - Gurngram

Dabe : June 15, 2020

-
Swaroop
(Cempany S y & Compl Offiver)
ACS. 16034
Place | Debhi

Dwie : June 15, 2620



SATIN CHEDMITCARE NETWORK LIMITED
Consolidated Balance Shect as wt March 31, 2020
AN amvorme in © lathe, unices otiwesive staied)

ASSETS

Financial Assets

Cawch aod canh cqrividenis
Ociner bork balaoces

Dernatwe Francial namimeats
Trade reccivables

Lowns

Trvestments

Otlaer fiva wind ioscts

Non-financin) Assels

Curront tax assctr (rect)

Deforred nan assels (net)

Praperty. piwt pod cquipment
Canital v orkseacogrcis

Intang ble assets wnder dovahopagrt
Goodwill

Onder Gt bls asets

Ortlser monefinpns 0l asters

TOTAL ASSETS

LIABILITIES AND ROUITY
LIARILITIFS
Financial Liabilinies
Pavahles
Tinds poyabiles

1) el rtstandng duct of micro entrprises and small enterpises
4 ot'ser than micro enterprises and small eaterprises

dig dues of cred

{in) tedal
Onher paryables

(1) total exp'stomd ng dees uf mico prises 30d el e

(14) tetal outstanding dnes of creditons ofher thin micro enterprmes god small sotorprises

el secur ties

Rormuwimgs [other than dbt securities)
Suboadinatad batuit o5

Other fewnga! habelitses

No-fivnagiel Liabifines
Dreferred tax Lakaktics (mst)
Peorvisons

Ot woess Eaancen] | abalitics

EQUITY
Eqowty share captal
Other enuy

TOTAL LIABILITIES AND EOQUITY

Sttement of & grificant accounting poiscras and cher explaratony notes

Thus comahil sted Halerce Sheet refored tnim our repoet ol even dsde

For Walker Chandiok & Co LLP
Chartered Accountans

Firrns Mg ]
L4

faner
Menbership Number: 095256
Place : Noada

Date : June 15, 2020

106NN

[{s U # Andir O '

For and on bebalf of the Baard of Dircetors

Satin Crediteare Neowork Lindted

o

H P Siegh

(Chatrinnn com Managing Directon)
DN, 00305754

Place : Gurogram

Date ; June 15, 2020

”~

,—-

DIN: 023027
Place : Nodda

Diate : June 1S, 2020
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14

15
IS
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As ot Asat
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7,11,2289% 6,60.864.68
ATTeG 21200 AG
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T8I 3T [RENERY]
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Sauivinder Singh

(Directa}

CIN: 00332521
Phuce : Guengium
Dare : Jume 15, 2020

Rt eancn Ot

Plice : Gurmgram
Date : June 15, 2020



SATIN CREDITCARE NETWORK LIMITED
Consolidated Statement of Profit and Less for the year ended March 31, 2020
(AN amounts e & keihx, wiiess ofherwise stated)

Fees and commission incame
Nt gam on S value changes

Not gain on derecognition of linsacial b
Other operatng income

Tetal Revenue from operations
Uither ‘necme

Total Income

1. Fxpenses
Finance coits
Frpa on
Fimployes benefi: expenses
Diepreciation and amorti sation experse
Urher expenses

Totsl

o sl i

Profit before tax

Tax expense:
Cunent tax
Deferred tax

Total tax expenses

Profit afier tax

Other comprehensive income

Ttems that will net be reclassified to profit and bess
R ts of the defined beneli plan

' Mty hromgh other compe
"peome Lax relaling 1o above items

Ttems that will be reclassified to profit and boss

Changes in fair value of loan asects
Incoene tax relating to above item
Cush flow hedye reserve
Irconne Lix relating o shove item

Other comprechonsive income

Total comprehemive income

{This spoce kay beew imtentiancdly lofi Mank)

d cost sategory

Notes

sz ¥uy

»

A+B

Fortheyearended  For the year ended
March 31, 2020 March 31, 2019
1,11,000.52 1,185,606 59
221 -
1377842 909027
1437 53 1579
2360814 13,345 84
124 42 168,77
1.49.951.54 144.260.96
= W1AS 2837
150,343.19 144,814.33
SRALS 00 6424874
19,180.66 524211
IS 13458 1054781
176372 125012
1450259 1164361
1,29,180.48 11293339
20,162.64 31,880.94
557417 438842
on 21 T042 88
LAREIS 11,431,300
18497.26 0,149.60
12668 (4R 1%)
e 332
(3291 12.36
93.74 3414
s 352021
(1,452 5%) (1,369.88)
233 -
{23 50) <
438878 258043
448247 EITAD
19,979.73 2266353



SATINCREDITCARFE NETWORK LIMITED
Consolidated Statement of Profit and Loss for the year ended March 31, 2020
(Al camcamts ie & kb, snlens othervi Mbertend)

Net profitiles) aller tax attributable to
Owners of the hodding company
Nonecontrolling tnterests

Other comprehensive imcome attributable te
Ovmers of the ho dieg comnpany
HNemgconliodling ivercsts

Tetal comprehensive income attributable 1o
Owners of the hobkding, conpany
Now-cootrelliog wiciets

Earmings per cquity share (face value of 2 10 per equity share)
Basic ()
Dikled (2)

Statement of significart scooiting pohicies and other explanatony notes.
This congolidated Statement of Profit sod Lo referred 1o in car repoel of sven dave

For Walker Chandiok & Co LLP
Chartered Acconntanta
Fim's

LD e

1P Singh

Partmer (Chairman cum Vanuging Divectnr)
Membership Namber: 095256 DN (oiesrsd

Place : Noida Place ; Guiugram
Date : June 15, 2020

Date : June 18, 2020

Sanjay Bhatia

For and on behalf of the Board of Divectors
Satim Creditcare Network Limited

1Chad Audit C
DIN: 07033027
Place : Noida

Diate 15, 2020

(Company Secvetnry & Compliance Milcer)

ACS 16034
Place : Delhi
Date ; June 18, 2020

sprace bars been itentioally lefi blask

For the year ended
March 31, 2020

1549726

448247

1997973

LB
wan»

I% kg

Satvinder Singh
{Director)

DIN: D03¥2421
Place : Gurogram
Date : Jume 15, 2020

?

'Gopll

Financial Officer)

Place : Gurugram
Date : Jume i8S, 2020

For the year ended
March 31,2019

2011945
e

251619

22,635 64
319

4167
4137



SATIN CREDITCARE NETWORK LIMITED
Consslidated cash Mow st for the year ended March 31,2020
(A1 Gnewnry ta T Kabhey, ol rs cohery i sated)

A Caah Now from operaling aclivities
Prufut befoce Lix

Adjustments lon;
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Net (g ) oas on darecop tion of peoperty, plnt and camipeet
Gamn o sale of hapond fonds
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Mevement in workiog capital
Decroase] oz oune) i tombe revenvalios
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Dec U ) dep

i ¥ w echer fi d mioets
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o=y Hwes pued (mol )
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Cash pnd cash cquivaleats ol the end of the year
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SATIN CREDITCARE NETWORK LIMITED
Consolidated cash Mow statement for the year ended March 31, 2020
(AN smonnts o & lobie, smdens wibiere o cioivd)

Notes:
Coh pnd ook oqu vaionts (a8 por node 4 4 the Gouncay’ stateinends)
Less. Overdralt facility mgainst berm deponits (5 per note 20 10 the financia! statennts)

Staeessenl of sguficrl soccuntng pahices and other cxplanalony roles
Tives Sunte 1ot of Canlt Flowe refoned 10 in oue repont of even dee

For Walker Chandivk & Cu LLP Far and on behalf of the Board of Directors
Chantsred Accpantants Satin Crodibeare Network Limited
Fiem's Rewstraton No. 0010TENNSD001D
")
1P Singh
6 Mhirnnan enem Manwgiog Dicector)
Membersvp Numbei 195256 DN ool 32954

Place : Noids
Date : June 15, 2020

(Chairmen Audit Cow mitiee com Director)
DIN. 07033027

Place : Noida

Dare * Jume | 5, 2020

Smurvop
i s v & Compli Officer)

ACS: 15084
Place : Pelbl
Date : Jene 15,2020
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DIN 0312520
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Information Memorandum
Date: October 22, 2020

,.-?:.A. N SATIN CREDITCARE NETWORK LTD.
f Teaching iwal!
'.H f;. | }
Sepiember 2, 2020

T,

The Manager, The Manager

Mational Stock Exchange of Indis Lid BSE Limited

Exchange Plaza, C-1, Block G, Phiroze Jedsebhoy T owers,

Bandra Kurla Complex, Dakl Strect,

Bandra East. Mumbai — 423

I bai—4 005 1

Serip Code: SATIN Serip Code: 530404

Suh: Ou teome af e Boo rd Meeting hehd oo Sepiember 2 202
Dear SirMviadam,

In terme of Repulation 33 read with Repgultion 30 of the Securities and Exchange Board of india (Listing
Obligations and Drisclosure Requirements] Regulations, 2015 (the ‘Listing Repulations'), we wish to inform
vou that the Unaudited Financial Results (Standalone and Consolidated) of the Company for the guarnter ended June
30, X020 were approved by the Board of Direciors of the Campany at is meeting held inday at 11.30 am. and
concluded at 25 p.m.

Pursuant & the app licable provisions of the Listing Regulations, we enclose the following;:

1. The Unaudited Financial Results { Standalone and Consolidated) for the quarter ended June 30, 2020;

2 Limied Review Repors on the Unaudited Financial Results (Standalone and Consolid abed) for the said
quarnter; and

3. Copies of the Press Release and | nvestor Presentation

W request you i take the same on reconds.
Thanking You,

Yours Sincerely,
For Satin C reditcare Net work Limited

RV
{(Adhih Svilfoop -
Company Secretary & Compliaace Officer

Enck as abowe

Reglstered Offcs
Sty Fhooy

Cor porate OfTMce
sk i Fior ot Mg 97,




Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
16th floor, Tower II,

One International Center,

SB Marg, Prabhadevi (W)
Mumbai - 400 013

India

T +91 22 6626 2699
F +91 22 6626 2601

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Satin Creditcare Network Limited

1)  We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of Satin Creditcare Network Limited (‘the Company’) for the quarter ended 30 June
2020, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time to time.

2)  The Statement, which is the responsibility of the Company’s Management and approved by the
Company's Board of Directors, has been prepared in accordance with the accounting principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34’), prescribed
under Section 133 of the Companies Act, 2013 (‘the Act'), and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3) We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with the Standards on Auditing specified under
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

4) Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the accounting principles
laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed,
or that it contains any material misstatement.

Page 1 of 2
Chartered Accountants Walker Chandiok & Co LLP is registered
with limited liability with identification
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkala, Mumbai, New Delhi, Noida and Pune number AAC-2085 and its registered office

at L-41 Connaught Circus, New Delhi,
110001, India



Walker Chandiok & Co LLP

Satin Creditcare Network Limited

Independent Auditor’'s Review Report on Standalone Unaudited Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

5) We draw attention to Note 4 to the accompanying Statement, which describes the significant
uncertainty due to outbreak of the COVID-19 pandemic. The impact of the pandemic on the
operations of the Company and its financial position as at 30 June 2020 including the measurement
of expected credit losses on the loan assets are significantly dependent on uncertain future
economic conditions. Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

Membership No:105117
UDIN:20105117AAAAFD4883

Place: Mumbai
Date: 02 September 2020

Page 2 of 2

Chartered Accountants



ATIN CREDITCARE NETWORK L'TD.

I\’u;u'hing out!

SATIN CREDITCARE NETWORK LIMITED

CIN : L65991DL1990PLC041796

Registered Office: Sth Floor, Kundan Bhawan, Aradpor C ia) Comples, Delhi-110033
Statement of unaudited standalove financial results for the quarter ended June 30, 2020

(L in Lakhs except KPS

Quarter ended Year ended
1 2019 March 31, 2020
S. No |Particulars June 30, 2020 M(:Jr:;;::;.ﬂ | Jdunc 30, n .
(Unaudited) Refer note 3 (Unaudited) (Audited)
Revenue from operations
Interest income 27,299.61 27,149.85 27,149.55 107,844.38
Iividund income - « 221 221
Fecs and commission income 34148 1,786.62 1,750.24 7,078.65
Net (loss)/gain on fair value changes (143 10) (23 436.11 1,23744
Net gain on ¢ gnition of fi ial i 1,367.38 8,500.42 3,891.46 23,608.14
her operating income 6833 64.24 44,63 186.29
1 |Tutul reveaue from operations 28,931.70 37,494.79 33,27420 139,957.11
2 |Otict income 20.60 5224 1845 133.30
3 |Totul mecome (1+2) 23,952.30 37,551.03 33,292.68 140,090.41
Expenses
Finanee costs 15,550.95 13,522.53 15,166.42 57,686.12
i of fi ial i 3,199.74 11,179.32 1,459.68 18,882.89
Lanployew benefits oxpenses 6,665.71 7.544.92 729533 29,666,79
Depreciation and isati 336.50 451.41 347380 1,51984
Other expenses 1,463.72 3,159.07 2,526.41 11,018.01
4 | Intal expeases 27,216.62 3585728 26,795.64 118,773.65
5 |Prafil before tax (3-4) 1,735.68 1,693.78 6,497.01 21316.76
'I'nx expense:
i urnent tax 614.17 (A3 65y 241899 5.474.97
Defened tax (credit)/charge (163.72) 479.18 (A0 21) 21508
6 [ Toml tax expense 450.48 445,53 2,358.70 5,690.05
7 [Net profit after tax (5-6) 1,285.23 1,24825 4,13831 15,626.71
Other comprehensive income
Ttems that will nor ho 1ectassified to profit and loss (3.56) 175.70 15.00 87.80
I tax relating to items that will not be reclassified to profit and loss 0.90 (44.22) (5.24) (22.10)
fteins that will be reclassified to profit and loss 725.07 4,244 36 1,279.08 5,864.78
Income tax relating (o items that will be reclassified to profit and loss (182 49) (1.068.22) (446.96) (147605
8 |Towl other comprebensive income 539.92 3,307.62 841.88 4,454.43
9 |Totnl comprehensive income (7+8) 1,825.15 4,555.87 4,980.19 20,081.14
10 | F*aiil-up cquity share capital (face valuc of € 10 per equity sharc) 517127
11 | nher equity a3 per balunce sheet of previous accounting year 140,105.69
12 |Eanung per share (EPS) (faco velue of 7 10 per equily share)
- Basic (amount in ¥) 249 241 851 3069
+ Diluted (amount in 2) 249 2.41 827 30.52
(1S for the quarter ended June 30, 2020, March 31, 2020 and Junc 30,2019
are nol annualised)
)
Corporate Office : Registered Office : CIN : L6599 W,{,)l,l‘;iﬁ)t.le‘\, C04179¢
1st, 3rd Floor, Plot No 97, Sth Floor, Kundan Bhawan, Landline No : 124 - 4715400
Sector-44, Gurugram - 122003 Azadpur Commercial Complex, E-Mail 1D : info@satincreditcare.com

Haryana, India Azadpur, New Delhi-110033, [ndia Website : www,satincreditcare.com



TIN CREDITCARE NETWORK 1.TD.

Reaching out!

SATIN CREDITCARE NETWORK LIMITED
CIN : L65991DL1990PLC041796

Re:mered Office: S5th Floor, Kundan Bhawan, Azadpur C; ial Complex, Delhi-110033
of ited dalone fi ial results for the quarter ended June 30, 2020
Notes to the dited dalone fi ial resulls:

1 The above unaudited financial resulls have been reviewed by the Audit Committee and approved by the Board of Disectors of Satin Credilcare Network Limited (“the
Company”) st their tings held on September 1, 2020 and Septeraber 2, 2020 respectively and arc subjected to limited review by the statutory auditors. These resulis
havcbeen pared in 3 with the requi of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requi ) Regulations, 2015 (as ded)

2 The financial results have been prepared in | with applicabl 14 dards, as nolified under the Companies (Indian A ing Standards) Rules, 2015,

and as specified under section 133 of the Company Act 2013

3 Tigures for the quarter ended March 31, 2020 are the balancing figures between the audited figures for the financial year ended March 31, 2020 and unaudited published
year to date figures upio Deceinber 31, 2019.

4 COVID-19, a global pandemic has affected the world ty including lndia, leading to significant decline and volatility in financial markets and decline in €conomic

ities The Company’s busis is exp to be impacted by lower lending opportunities and decline in collection efficiencies. The impact of COVID-19 on the

Company’s result remain uncertain and depesident on extent of spread of COVID-19, steps taken by the Government and ceniral bank to mifigate Lhe economic impact, steps
taken by the Company and the time ir takes for economic activities to resume at normal levels as a result of which, actual resulls may differ The Company's capital and
liquidity position remains strong and would continue lo be the focus area for the Cormpuny
In accordance with the Reserve Bank of India ("the RBI") guidelines relating to COVID-19 Regulatory Package dated March 27, 2020, April 17, 2020 and May 23, 2020,

the Company hes offered to grant moratorium up-to six months on payment of all installments and/ or intercst, as applicablc, falling due b March 1, 2020 and August
31, 2020 to all the eligible b as per the Company’s policy. For all such loans where moralorium is granted, the Company has kepi ageing of such loans and their
asset classification as per RB[ idelines during the ium period.

The Company has d isions as at June 30, 2020 tawards ifs loan assets, based on the information available at this point of time, in accordance with the expected
credit loss method 'l'he Company thal it has idered all the possible impact of the known events arising out of COVID-19 pandemic in the preparation of these
financial results However, the impact assessment of COVID-19 is a coutmumg process piven its nature and duration. The Company will inue to monitor any material

changes to future cconomic conditions
5 As explained in note 4 above, the Company has assessed the impact of COVID-19 on its liquidity and ability lo repay its oblngahnns as and when they are due With the

relaxation of lockdown rules and ption of ial activilies in majority of geographies in which the Company has op the Company has disb | fresh
loans during the quarter ended as at June 30 2020 and tlw is dent that further disb and collecti will pick up in corning momhs as compared to
current quarter. Further the Company its liquidity position wluch includes cash and cash cquivalents of 2 1,65,239 94 lakhs as at June 30, 2020 and the expected
inflows from various sources of b gs including various stimul d by the G of India, and fresh sanctions from existing and new lenders
The M: of the Company belicves that Company will be able |opuy 1ts obligations as and when these become due in the foreseeable future

6 On June 22, 2020, the Board of Directors of the Comp idered the fund raising option by way of issuance of securitics by way of rights issue (the proposed issue) for

an amount upto 2 12,000 Lakhs and constituted and authorised Rights Issue Committee (RIC) fo decide terms and conditions pertaining to the proposed issue. On July 23,
2020, the RIC approved the issuance of partly paid-up cquity shares of face value of Z 10 cach.

On July 30, 2020, the RIC approved the issuance of 1,99,82,667 parily paid-up equity shares of face value of 2 10 each for amount agpregaling 10 T 11,989.60 lakhs a1 an
issue price of Z 60 per fully paid-up equity share of face vatuc of 2 10 each including a premium of ¥ 50 per cquily share, in the rafio of 48 partly-paid rights equity shares
for every 125 existing fully paid shares held by eligible equity shareholders as on the record date i.c., August 5, 2020

Thereafter, on August 4, 2020, the RIC approved the Lettcr of Offer with following terms:

Is5ue opening date: Wednesday, August 12, 2020
Issue closing date: Wednesday, August 26, 2020
1.ast date for on market iation: Friday, August 21, 2020
7 The Company has allotted 250 (Two hundred and fifty) Secured, Rated, Listed, Red ble, N vertiblc Dct of face valuc of ¥ 10 Lakhs each, aggregating up

to ¥ 2,500 Lakhs on June 30, 2020 at a coupon rate of 11.25% per annumn,
8  The Chicf Operating Decision Maker (“CODM") reviews the operations at the Company level The operations of the Company fall under “financing activities” only, which

is considered to be the only reportabl in | with the provisions of Ind AS 108 — Operating Sep The Company op in a single geagraphical
scgment, i.e. domestic
9 Previous year/periods figures have been regrouped/, ged to make them ble to current year/period figures.

For and on behalf of the Board of Directors of
5 nl]n itcare Network Limited

(& Ii (H P Siogh)
€ !wlrmnn t. ni Tnnuging Director

Place: Gurugram
DIN No. 00333754

Date: September 2, 2020

2 -
Corporate Office : Registered Office : CIN 1 L65991DL1890PLCO4179
t, 3rd Floor, Plot No 97, ith Floor, Kundan Bhawan, Landline No ; 124 - 4715400
tor-44, Gurugram - 122003 Am(.pllr (.UIVHHPHIM\ Comiplex, E-Mail ID sinfo@satincreditc M

Haryana, [(ndia Azadpur, New Delhi-i 10033, India Website DWW, SAtINCrec



Walker Chandiok & CoLLP

Walker Chandiok & Co LLP
16th floor, Tower Il,

One International Center,

SB Marg, Prabhadevi (W)
Mumbai — 400 013

India

T +91 22 6626 2699
F +91 22 6626 2601

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Satin Creditcare Network Limited

1)

2)

3)

We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of Satin Creditcare Network Limited (‘the Holding Company’) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as ‘the Group’), (refer Annexure 1 for
the list of subsidiaries included in the Statement) for the quarter ended 30 June 2020, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time to time.

This Statement, which is the responsibility of the Holding Company’s management and approved
by the Holding Company's Board of Directors, has been prepared in accordance with the
accounting principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind
AS 34'), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting
principles generally accepted in india. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with the Standards on Auditing specified under
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable.
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Walker Chandiok & CoLLP

Satin Creditcare Network Limited

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

4)

5)

6)

Based on our review conducted and procedures performed as stated in paragraph 3 above and
upon consideration of the review reports of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the accounting principles laid down in Ind AS 34, prescribed under
Section 133 of the Act, and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in accordance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended), including the manner in which it is to be disclosed, or that it contains any material
misstatement.

We draw attention to Note 4 to the accompanying Statement, which describes the significant
uncertainty due to outbreak of the COVID-19 pandemic. The impact of the pandemic on the
operations of the Group and its financial position as at 30 June 2020 including the measurement
of expected credit losses on the loan assets are significantly dependent on uncertain future
economic conditions. Our conclusion is not modified in respect of this matter:

We did not review the interim financial statements of three subsidiaries included in the Statement,
whose financial information reflect total revenues of 2 2,205.96 lakhs, total net loss after tax of
8.74 lakhs and total comprehensive income of ¥ (3.76) lakhs for the quarter ended on
30 June 2020, as considered in the Statement. These interim financial statements have been
reviewed by other auditors whose review reports have been furnished to us by the management,
and our conclusion in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries is based solely on the review reports of such other auditors and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work
done by and the reports of the other auditors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

Manish Gujral
Partner
Membership No:105117

UDIN:20105117AAAAFE9681

Place: Mumbai
Date: 02 September 2020
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Satin Creditcare Network Limited

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

Annexure 1
List of entities included in the Statement
a) Taraashna Financial Services Limited (formerly known as Taraashna Services Limited)

b) Satin Housing Finance Limited
¢) Satin Finserv Limited
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ATIN CREDITCARE NETWORK L'TD.

Reaching out!

SATIN CREDITCARE NETWORK LIMITED

CIN : L65991DL1990PLC041796
Registered Office: 5th Floor, Kundan Bhawas, Asadpor Commercial Complex, Delbhi-110033
of fited lidated fi ial resalts for the quarter ended Juae 30, 2020
= = (0 I Lakin exeepn EI'S)
Quarier ended Year euded
S. No | Particulars June 30,2020 March 31, 2020 June 30, 2019 March 31, 2020
(Unaudiled)
0 - - (Unsadited) Refor sote 3 (Unawdited) (Audited)
Revenue from operations
Interest income 28,458.11 28,256.61 27,614 B6 111,000.52
Dividend income r a 221 221
Fees and commission income 1,207.58 3,948 46 3,248 67 13,778 42
Net (loss)/gain on fair valuc changes (118 89) 4039 478 42 1,437.83
Net gain on d gnition of fi il i 1,367.38 8,500 42 3,891.46 23,608.14
Other operating income 5274 4912 2823 124 42
1 |Totsl reveaue from operations 30,966.92 40,795.00 35,263.8% 149,951.54
2 |Other income BB.35 13124 5165 39165
3 [Total income (1+2) 31,055.27 40,926.24 35315.50 130343.19
Expenses
| Finance costs 16,016.78 13,919.03 15,367 69 58,929 39
pai of fi ial i 3,25730 11,361 74 1,476 39 19,180.66
Employee benefit expenses 7,923.06 9,000 68 8,612.38 35,134 58
Depreciation and isati 386 16 517.80 196 48 1,753 72
Other expenses 1,756.57 4,321 70 3,03073 14,182 20
4 |Total expenses 29,339.87 39,120.95 28,883.67 129,180,55
§ |Profit before tax (3-4) 1,715.40 1,305.29 6,431.83 21,162.64
Tax expense:
Cusrent tax 68221 76 59 27,4554 357517
Deferred tax (credit)/charge 1243 29) 420 60 (109 26) 90 21
6 |Tolal tax expense 438,92 497.19 2,346.08 5,665.38
7 |Net profit after tax (5-6) " 1,276.43 1,308.10 4,085.75 15,497.26
Other compreheanive income
Ttems that will not be reclassified to profit and loss kR () 208 04 1712 126 65
income tax relaling to items that will not be reclassified to profit and loss (0.78) (53.28) (580 (32.91)
ltems thal will be reclassified to profit and loas 72507 4,244.36 1,279.08 5,864 78
Income tax relating to items thet will be reclassified to profit and loss. (182 19) {1,068 22) 1446 96)] (1,476 05)
8 |Total other comprehensive income 544,90 333090 843.41 4,482.47
9 |Tolal comprebeosive income (7+8) 1,821.38 4,639.00 4,929.16 19,979.73
10 |[Net profit after tax attribuinble to:
Owners of the holding compary 1,276 48 1,308 10 4,08578 15,497.26
Non-controlling inlerests - . ]
11 |Other comprehensive income attributable to:
Owners of the holding company 544 90 3,330 90 843.41 4,482 47
Non-controlling interests - L . -
12 |Total comprehensive income attributable to:
Owners of the holding company 1,82) 38 4,639 00 4,929.16 19,979.73
Non-coatrolling interests . . - .
13 | Paid-up equity share capilal {face value of X 10 per equity share) - - - 517127
14 |Other equity as per balance sheet of previous accounting year - - - 139,697.64
15 | Gaming per share (EPS) {faco volue of T 10 per equity share)
- Bosic (arnount in Q) 247 253 840 3043
- Diluted (amoant in ¥) 247 253 817 3027
(EPS {or he yuarter eoded func 10, 2020, March 31, 2020 and June 30, 2019
aro not aroalisad) o

Corporate Office : Registered Office : CIN : L65991DL1990PLCO4 1796
st 1 Floor, Plot No 97 Sth Floor, Kundan Bhawan, Landline No : 124 - 4715400
S r-44, Gurugram - 122003 Azadpur Commercial Complex, E-Mail ID sinfo@satincreditcare.com

India Azadpur, New Delhi-110033, India Website : www.satincreditcare.com
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SATIN CREDITCARE NETWORK LIMITED
CIN : L65991DL1990PLC041796 ’
Rgglstcud Office: Sih Floor, Kundan Bhawan, Azadpor Commercisl Complexr, Delbi-110033

of dited Hdated A fal results for the quarier ended June 30, 2620
Notes (0 the i d 0 la) reawits:

! The above unsudited financial results for Lhe quurier ended June 30, 2020 have been reviewed by the Audit C: itice and app! t by the Board of Directars of Satin
Creditcare Network Limited (“the Holding Company™) at l}mr mectings held on September 1, 2020 and September 2, 2020 respeclively and are subjecied to limited review
by lhc mtulory auditors These results have been prep: in d with the requil of Regulation 33 of the SEBI (Listing Obligations and Disclosure

q ) lati 2015 (as ded)
2 The consolidaled financial results have been prepared in accordance with the ‘Indian A ing Slandard - Consolidated Financial Slatements’ prescribed under Section

133 of the Campanies Act, 2013 and comprise the financial results of the Holding Company and n s wholly owned subsidiaries

3 Tigures for the quarter ended March 31, 2020 are the balancing figures between the audited figures for the financial year ended March 31, 2020 and unaudited published
year to daie figures upto December 31, 2019.

4 COVID-19, a global pandemic has affected the world economy including India, Icading to significant decline and volatility in financial markets and decline in economic
activities The Group's business is expected to be i d by lower lending opportunities and decline in collection efficiencies The impact of COVID-19 on the Group’s
result semain uncertain and dependent on extent of spread of COVID-19, steps taken by the Government and central bank to mitigate the economic impact, steps taken by
the Group and the time it takes for economic aclivilies to resume at nosmal levels as a result of which, actual results may differ The Group’s capital and liquidity position
remains strong and would continue to be the focus arca for the Graup
[n accordance with the Reserve Bank of India ("the RBI") guidelines relaling to COVID-19 Regulatory Package dated Merch 27, 2020, Aprit 17, 2020 and May 23, 2020,
the Group has offered to grant moratorium up-10 six months on payment of all instaliments and/ or interest, as applicable, falling due between March 1, 2020 and August 31,
2020 to all the eligible borrowers as per the Group’s policy For all such loans where morgtorium is granted, the Group has kept ageing of such loans and their asset
classification as per RBI guidelines during the ium period
The Group has recognized provisions as at June 30, 2020 towards its loan assets, based on the information available at Lhis paint of time, in accordance with the expected
credit loss mcthod The Group believes that it has considered all the possible impact of the known events arising out of COVID-19 pandemic in the preparation of these
financial results. However, the impact assessment of COVID-19 is a cantinuing process given its nature and duration. The Group will continue (o manitor any malerial
changes to future economic conditions .

5 As explained in nole 4 above, the Group has assessed the impacl of COVID-]9 on its Jiquidity and ability to repay its obligations as and when they are due. With the
laxalion of lockd rules and ption of commercial activities in majority of geographies in which the Group has operations, the Group has disbursed fresh loans
during the quarier ended as at June 30, 2020 and the management is confident that funhu disbursement and collections will pick up in caming months as compared to
current quaries Furlher the Group considers its liquidity position wl'uch mcludu cash and cash equivalents of 2 1,72,490 09 Lakhs as at June 30, 2020 and the expected
inflows from various sources of borrowings including various st d by the G of India, and fresh sanctions from existing and new lenders

The Management of the Group belioves that Group will be able lo pay its obligations as and when these become due in the foreseeable future

6 The Holding Company has allotted 250 (Two hundred and fifty) Secured, Rated, Listed, Redeemable, Non-converlible Debentures of face value of T 10 Lakhs each,
aggregating up to X 2,500 Lakhs on June 30, 2020 at a coupon rate of 11 25% per annum

7 OnJune 22, 2020, the Board of Directors of the Holding Comparny considered the fund raising option by way of issuance of securitics by way of rights issue {the proposcd
issue) for an amount upto 2 12,000 Lakhs and constituted and authorised Rights [ssue Commitiee (RIC) to decide lerms and condilions pertaining to the proposed issue On
July 23, 2020, the RIC approved the issuance of partly paid-up equity shares of (ace value of ¥ 10 each
On July 30, 2020, the RIC approved the issuance of 1,99,82,667 partly paid-up equity shares of face value of 2 10 each for amount aggregating to ¥ 11,989.60 lakhs at an
isaue price of ¥ 60 per fully paid-up equity share of face value of ¥ 10 each including a premium of T 50 per equity share, in the ratio of 48 partly-paid rights equity shares
for every 125 existing fully paid shares held by eligible equity sharcholders as on the record date i e, August 5, 2020
Thereafter, on August 4, 2020 the RIC approved the Letter of Offer with following terma:

[ssue opening date: Wednesday, August 12, 2020
Issue closing date: Wednesday, August 26, 2020
Last date for on market 5 Friday, August 21, 2020
#  The Chief Opemting Decision Maker (“CODM”) revicws the operations at the Group level The operations of the Holding Company and its subsdiarics fall under
“financing activities™ nnly, which is consldu'ed to be the only reportabl in rd wilh the provisions of Ind AS 108 — Operating Segments The Group
P in a singlo geographical segs ie.

9 Previous year/periods figures have been regrouped/reartanged to make them comparable 1o curtent year/peried figures.

For nnd on behalf of the Board of Direciors of
Sutin Creditcare Network Limited

Place: Gurugram (H P Siogh)
Date: September 2, 2020 irejon cum Mansging Director
DIN No. 00333754

Corporate Office : Registered Office : CIN 1 L65991DL1990PLCO41796
ist, 3rd Floor, Plot No 97, 5th Floar, Kundan Bhawan, Landline No : 124 - 4715400
Sector-44, Gurugram - 122003 Azadpur Commercial Complex, E-Mail ID  :info@satincreditcare.com

Haryana, India Azadpur, New Delhi-110033, India Website www.satincreditcare.com



ANNEXURE VI: ILLUSTRATION OF BOND CASH FLOWS

Illustration of Bond Cash Flows

Company

Satin Creditcare Network Limited

Face Value (per security)

Rs. 10,00,000/- (Rupees Ten Lakhs only)

Issue Date / Date of Allotment

Issue Opening Date: October 22, 2020
Deemed Date of Allotment: October 23, 2020

Redemption Date / Maturity Date

Redemption Date / Maturity Date: April 23, 2024

Coupon Rate

11.50% (Eleven Decimal Point Five Zero Percent) p.a. net of
withholding tax.

with specified dates

Frequency of the Coupon Payment

Coupon payable Semi-annually.

First Coupon on April 23, 2021 and subsequently on October 23 and
April 23 of every calendar year until Maturity Date (subject to
Business Day Convention).

Day Count Convention Actual/Actual
Cash Flows | Coupon Accrual | Coupon No. of Coupon Principal Principal
Date Payment Date daysin | Amount (in | Payment Dates Amount (in

Coupon | Rupees) Rupees)
Period

Issue amount

1st Coupon April 23,2021 | April 23, 2021 182 3,43,69,324

2nd Coupon* | October 23, 2021 | October 25, 2021 183 3,45,94,521

3rd Coupon* April 23, 2022 April 25, 2022 182 3,44,05,479

4th Coupon* | October 23, 2022 | October 25, 2022 183 3,45,94,521

5th Coupon* April 23,2023 | April 24, 2023 182 3,44,05,479 | April 24, 2023 15,00,00,000

6th Coupon* | October 23,2023 | October 24, 2023 183 2,59,45,890 | October 24,2023 | 15,00,00,000

7th Coupon* April 23,2024 | April 23, 2024 183 1,72,68,078 | April 23, 2024 30,00,00,000

Principal

Total 60,00,00,000

* After adjusting for Non-Business Days.




ANNEXURE VII

Certified copy of Shareholders resolution

,’?/;/nr- | SATIN CREDITCARE NETWORK LTD.

CERTIFIED TEUE COPY OF THE RESOLUTION PASSED IN THE THIRTIETH ANNUAL GENERAL
MEETING OF THE MEMBERS OF THE SATIN CREDITCARE NETWDRK LIMITED HELIDN ON
WEDNESDAY AUGLST S, 2020 AT 10:30 A.M THROUGH VIDEQO CONFERENCING

O ISSUE NON-CONVERTIBLE DEBENTURES (NCDS). IN ONE DR MORE SERIES ! TRAMCHES ON
PRIVATE 1 ]

“RESOLYED THAT in superséssion of the earlier Special Resoluion passed an ths 29 Annue Geirersl Mesting
beld an Juby 6, 2009 and parsuant o the provisions of Sections 22, 71 aad other appficable provisions, ifany, of the
Companies Act. 3017 and in sccordance with Rule |4(2) 2nd ather applicable provisions of Companies (Prospectus
and Allotment of Securities) Rules, 2014, Companies {Share Capial and Debentures) Rules, 2014, and all ather
applicable provissoms of the Companics Act, 2013 (Enchading dny statutory moedi ficatiands), amendment({s} or -
enactment thereof for the time beéing in forcel, the Securities Exchange Board of ‘ndis (1ssue & Listing of Dbt
Securities) Regulations, 2008, the Securilies and Exchange Board of India (Listing Obligations and Disclosane
Requirements) Regulations, 2015, the Reserve Bark of India ("RBI") Master Directions on Non-Banking Financal
Compenr - Systemically Importast Non Deposet saking Company and Deposst taking Company (Reserve Bank)
Directiors, 2016 and all other rules, resulafions, auidelines, netifications, cladfications and sircadars, iF any, issusd
by any skatutory | regulatory authority, &s may be applicabile and the memorandum aad adlicles of associzion of the
Company 2nd subject to the consenis, approvals, permissions and sanctions of the corcemed statutory and regulatory
apthorities iFand to the extem necesgary, consent of the members of the Company be and 7= hershy accorded 1o the
Board of Directors (hereiratier referred to as the “Board™ whick term shall include amy commities constituted | may
be constiuted by the Beard to exércise Hs powers includicg the powers confared under this reschution) to
ssuciofferfinvite for subscnption and allonpen of secwed (unsecured  subondinated 7 sexior, rated | parated, lissed /
unlisted, perpetual or non-perpetuzl, redeemabile (including marked linked debentures), Non-Comvertible Debentures
[“MNCDs™) by wayr of privale slacement. m ope or moee Iranckes, from time lo time, to any calegory of investors
cligible i invest m the NCDs, sggrezganng upto TN 5,000 Crose { Rupess Frve Thowsand Crore ealy) on such terms.
and ponditions and o1 sisch times whether a parpremium’ disccunt, o5 may be decided by the Board to such persen
or persons including one or more comnpasy(ies), bodies corporate, foreign porifolio investods), oversess fundis),
statutory corporation(s), commercial bank(s), domeéstic and multilateral lepding agercy(ies), financia institution]s),
imsurance company(ies), mutual findis), akernuive investment funds, pension/provicent fiands, family offfice(s), and
individualis}, as $he ase may be arsuch other personpersansimvestors as the Board may $0 decide’appronve in its
absolute Jiscretion, for a peried of one year or for such sther pericd a5 permissible wnder applicabie laws, from the
date of approval of this resol uiion by the members.

RESOLVED FURTHER THAT the Board be and is hersby Authorizsd to determine the terms of ssee of NCDs
including but not limited 1o determining size, issub price, timing, tenme, inerest iz of NCDs, listing of NCDs, if
required, crcetron of scourity. utilization of the issis procceds. appot of debenture trastects), Registrar and
Transfer Agent. Legal Counset and other agency(ies) and 10.do #l necessary acts and things and tw execute all deeds,
documenis, irsinEnents, papers and wiitings a& may be feguited and o setile all questions; difficulties or coubis that
may erise in this regard in its sale and shsoiwle discrotion deem it and 1o delegate all or any of its powers herzin
conferred 10 any committes of the Boand, Direckor{s) and / or officens) of the Compaay.™

Certified Trwe Copy
For Satin Creditcare Nerwork Limited
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TIN CREDITCARE NETWORK LTD.

Reaching out!

Section 42 of the Companies Act, 2013 read with Rule 14 of the Companies (Prospectus and Allotment of Securities)
Rules, 2014 ("Prospectus and Allotment Rules") deals with private placement of securities by a company. Rule
14(1) of the Prospectus and Allotment Rules prescribes that in case of an offer or invitation to subscribe to securities,
the Company shall obtain previous approval of its shareholders/members ("Members™) by means of a special
resolution. Rule 14(1) of the Prospectus and Allotment Rules further prescribes that in case of offer or invitation for
Non-Convertible Debentures ("NCDs"), where the proposed amount to be raised through such offer or invitation
exceeds the limit as specified in Section 180(1)(c) of the Companies Act, 2013, it shall be sufficient to obtain such
previous approval only once in a year for all the offers or invitations for such NCDs issued during a period of one year
from the date of passing of the aforementioned special resolution.

In order to augment resources for on-lending by the Company, repayment/refinance of existing debt, working capital
requirement, purchase of assets, investments, general corporate purposes, and for any other purposes, the Company
may invite subscription for secured / unsecured / subordinated / senior, rated / unrated, listed / unlisted, perpetual or
non-perpetual, redeemable (including market linked debentures) NCDs, in one or more series / tratiches on private
placement basis. The NCDs proposed to be issued, may be issued either at par or at premium or at a discount to face
value and the issue price (including premium, if any) shall be decided by the Board on the basis of various factors
including the interest rate / effective yield determined, based on market conditions prevailing at the time of the issue(s),

Fursuant to Rule 14(1) of the Prospectus and Allotment Rules, the following disclosures are being made by the
Company to the Members:

PARTICULARS OF THE OFFER | Rule I4(1) of the Prospectus and Allotment Rules, prescribes that where |
INCLUDING DATE OF PASSING | the proposed amount to be raised through offer or invitation of NCDs (as |
BOARD RESOLUTION defined above) exceeds the limit prescribed under Section | 80(1){c) of the
Companies Act, 2013, it shall be sufficient if the company passes a
previous special resolution only once in a year for all the offers or
invitations for such NCDs during such year.
In view of this, pursuant to this resolution under Section 42 of the
Companies Act, 2013, the specific terms of each offer/issue of NCDs
(whether secured/unsecured/subordinated/senior, rated/unrated,
listed/unlisted; perpetual or non-perpetual, redeemable (including market
linked debentures) NCDs) shall be decided from time to time, within the
period of one year from the date of the aforementioned resolution. In line
with Rule 14(1) of the Prospectus and Allotment Rules, the date of the
relevant Board resolution shall be mentioned/disclosed in the private
| —— = placement offer cum application letter for each offerfissue of NCDs.
KINDS O SECURITIES | Non-convertible debt instruments / NCDs.
OFFERED AND THE PRICE AT | The non-convertible debt instruments / NCDs will be offered/issued either
WHICH THE SECURITY IS | at par orat premium or at a discount to face value, which will be decided
BEING OFFERED by the Board for each specific issue, on the basis of the interest
rate/effective yield determined, based on market conditions prevailing at
the time of the respective issue.

e e = ]

CIN |
Landline No : 124
E-Mail ID Faifrsatincreditear 1
Website s ww W satintreditcare.com

orporate Office :
g rd Fleor, Flat Na 9 }
14 ] il 1 A0 Azacpur Commes

urugra
¢ BelRi- 118033, India

Registered Office :
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SATIN CREDITCARE NETWORK LTD.

Reaching out!

| BASIS OR JUSTIFICATION FOR | Not applicable, as the securities proposed te be issued (in multiple
THE PRICE  (INCLUDING | issues/tranches) are non-convertible debt instruments/NCDs which will be
| PREMIUM, IF ANY) AT WHICH | issued either at par or at premium or at a discount to face value in
THE OFFER OR INVITATION IS | accordance with terms to be decided by the Board, in discussions with the
|BEINGMADE | relevant investor(s). ]
NAME AND ADDRESS OF | Not applicable as the securities proposed to be issued (in multiple
VALUER WHO PERFORMED | issues/tranches) are non-convertible debt instruments / NCDs.
| VALUATION = e
AMOUNT WHICH THE | The specific terms of each offer/issue of NCDs shall be decided from time
COMPANY INTENDS TO RAISE | to time, within the period of one year from the date of the aforementioned
BY WAY OF SECURITIES resolution, provided that the amounts of all such NCDs at any time issued
within the period of | (one) year from the date of passing of the
aforementioned shareholders resolution shall not exceed in the aggregate,
the limit specified in the resolution under Section 42 of the Companies
N | Act, 2013 ie. upto INR. 5,000 crore. - -
MATERIAL TERMS OF | The material / specific terms of each offer/issue of NCDs and the other
RAISING OF SECURITIES, | information being sought herein shall be decided from time to time, within
PROPOSED TIME SCHEDULE, | the period of 1 {one) year from the date of the aforementioned resolution,
PURPOSES OR OBJECTS OF | in discussions with the respective investor(s). These disclosures will be
| OFFER, CONTRIBUTION | specifically made in the respective transaction documents executed in
BEING MADE BY  THE | respect of ¢ach offerfissue.
PROMOTERS OR DIRECTORS
EITHER AS PART OF THE
OFFER OR SEPARATELY IN
FURTHERANCE OF OBJECTS;
PRINCIPLE TERMS OF ASSETS
CHARGED AS SECURITIES.

Accordingly, consent of the Members is sought in connection with the aforesaid issue of NCDs and they are requested
to authorize the Board 10 issue such NCDs during the year on private placement basis up to INR. 5,000 Crore (Indian
Rupees Pive Thousand Crore only) as stipulated above, in one or more series / tranches on private placement basis.

None of the Directors or Key Managerial Personnel of the Company or the relatives are concerned or interested,
financially or otherwise, in this resolution.

Certified to be true copy
For Satin Creditcare Network Limited

| ‘} e ar
"J‘"z't :

e
Adhish Swﬁ_rmﬂn;;f \""3‘_}:- G
(Company Secretary & Compliance Officer)

M., No.: A16034
Address: A-27, Guru Nanak Pura,
Laxmi Nagar, Delhi - 110092, India

Corporate Office Registerad Office : CIN : LGESY J 30
-t I Flopr, Blot Np 9 th Floar, Kundan Bhawan, Landline Mo ; 134 - 4715400
' I Camplex; E=Mail ID  : infa@satingradite

Sector-44  [Gurggran A AZadpur Lommeancial . !
Haryana, Ind vzadpun New Belhi- 110033, Indis Website DWW satIneETEUILCEre. con
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CERTIFIED TRUE COPY OF THE RESOLUTIONS PASSED IN THE TWENTY NINTH ANNUAL
GENERAL MEETING OF THE MEMBERS OF THE SATIN CREDITCARE NETWORK LIMITED
HELD ON SATURDAY, JULY 06, 2019 AT 10:30 AM. AT *LITTLE THEATRE GROUP AUDITORIUM,
1, COPERNICUS MARG, NEW DELHI-110001"

(REATID\ OI" (l'lJlllGI:'.S ON THE \ID\ ABLE .-L\'D I.\L\ID\ ABLE PROPER'HES OF THE

“RESOLVED THAT consent of the members of the Company be and 1s hereby accorded pursuant to section
180(1 {a) and other applicable provisions if any, of the Companies Act, 2013 read with Article 67 of the Arucles
of Association of the Company and the rules made thereunder, to the Board of Directors of the Company to
pledge, mortgage and or charge on all or any part of the Moveable or Immovable properties of the Company and
the whole or part of the undertaking of the Company of every nature and kind whatsoever and/or creating a fixed
or floating charge on all or any Movable or Immovable properties of the Company and the whole of the
undertaking of the Company to or in favour of Banks, Financial Institutions, any other Lenders or Debenture
Trustees to secure the amount borrowed by the Company or any third party from tume to tume for the due payment
of the Principal together with interest, charges, costs, expenses and all other monies payable by the Company or
any third party in respest of such borrowings provided that the maximum extent of the indebtedness secured by
the properties of the Comspany does not exceed Rs. 15,000 Crore (Rupees Fifteen Thousand Crore Only) at any
time.

RESOLVED FURTHER THAT the Board of Darectors of the Company be and 1s hereby authonzed to dosuch
acts, deeds, things and execute all such documents, undertakings as may be necewary for giving effect 1o the
lbw:mlm

“RESOLVED THAT consent of the members be and is hereby accorded pursuant to section 180(1)(c) and other
applicable provisions if any, of the Compames Act, 2013 and the rules made thercunder read with Anicle 67 of
the Asticles of Association of the Company. to the Board of Directors of the company to raise or borow from
time to time such sum or sums as they may deem appropnate for the purposes of the Company notwithstanding
that the momies already borrowed and the monics to be borrowed (apart from temporary Joans obtamed from
company's bankers in the ordinary course of business) will exceed the paid-up capital of the company, free
reserves and secunities premium of the company not set apart for any specific purpose provided that the total
amount upto which monies may be borrowed by the Board of Directors shall not exceed Rs. 15,000 Crore
{Rupees Fifteen Thousand Crore Only) at any time.

RESOLVED THAT the Board of Directors of the Company be and is hereby authorired to do such acts, deeds,
things and exccute all such documents, undertakings as may be necessary for giving effect to the above
resolution.™

Certified True Copy

For Satin Creditcare Nerwork Limired

Adhish :ump

(Company Secretary & Compliance officer

Corporate Office: Registered Office: N ¢ 165991DL1990PLCO41796
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ANNEXURE VIII
BOARD RESOLUTIONS AND WORKING COMMITTEE RESOLUTION

SATIN CREDITCARE NETWORK L'TD.

= Y M

CERTIFIED TEUE COFY OF THE RESOLUTION PASSED IN SECOND MEETING OF BOAERD OF
DIRECTORS OF SATIN CREEDITCARE NETWORK LIMITED FOR THE FINANCIATL YEAR 1020-21
HELD ON MONDAY_JUNE 15, X0 THROUGH VIDEQ CONFERENCING

AFPPFROVAT FOR ISSUANCE OF NON-CONVERTIBLE DEEENTURES

“RESOLVED THAT in supersession of sarlisr resolufion passed m this regsrd and pursusnt to the provisions of
Sections-41, 71 and other applicable provisions, if sny, of the Companies Act, 2013 and in accordance wirth Buls 147}
and other spplicable provisions of the Companies (Prospeches and Allotment of Securities) Pules, 20E4, the
Companies {(Share Capital and Debentres) Bules, 2014 and all other applicable provisions of the Companies Act,
2013 (mcloding sy statutory modification]s). smendment{c} or re-enactment thereof for the time being in force), the

Securities Exchange Board of Indis (Issue & Listing of Dielit Securities) Regmlations, 2008, the Securites and
Exchange Board of Indis {(Listing Oblizations and Tisclosure Reqinirements) Fegulatons,; 2015, LMRemmekuf
Indiz {(*RBI) Master Dbirections on Mon-Banking Financial Company - Systemicalty menmm Moo-Deposit teking
Company and Deposit izking Company (Reserve Bank) Directions, 2016 and all other rules, regulations, paidelines,
notifications - cClarifications and - circalars, if any, issuad by any stanmory’ regulatory authority, ss may be spplicable
and the AMemorandum and Articles of Association of the Conmpany and subject to the consents, approvals, permissions
and sanctions of the concerned stamtory and regalatory suthorties. if snd to the extent necessary, the consent of Board
of Directors of the Compsany be and is hereby accorded to issue’ offer’ imvite for subscription and allotment of zecumed’
umnsecurad! subordinated’ senior, Tated’ wnrated, listedumlisted, perpetnal or non-perpetusl redesmiable {(inchoding
marked Inmked debenfures), MNon-Copvertible Debentnres (“CDET) by way of private placemsant. in one o7 more
tranches, fom time to tEme, to aoy category of investors eligible to est in the WCDs, aggregating upro INE 5,000
Crore (Bupees Five Thounszsnd Crore only) on such terms and conditions snd ar such tfimes whather a par premioms
discount, a5 may be decided by the Board to such person or perzons incleding one of more companyies), bodies
corporate, foreign portfolio mvestor(s), overseas fund(s), statutory corpomation]s), commescizl bank(s), domestic and
multilateral lemdime sgencyiies), fnancial instimtion{s), msurancs company(ies), Dmiwosl fond{s). altermative
mvestment funds, pension’ provident funds, family office(s), and indivdidnalds); as the case miay be or such other
mﬁpumﬂmmmasﬂn'ﬁuardmsu decide/ approve n its sbsohite discretion, for & period of ome yesr or
for such othes period 2z penmissible under applicable laws, from the date of spprovel of the Members of the Company

RESOLVED FURTHER THAT for the purpose of giving effect 1o this resobrtion, the Working Committee of the
Company be snd zre hereby smthorised to determine the terms of issue of MCDs inchiding but not limired to
determining tize_ issne price, timing, temire, interest rate of WCDs, listing of MCDs, if required, crestion of secarity,
utilization of the issue procesds, sppoinbmsent of debenture trustes(s), Femstrar snd Transfer Agent, Legal Counsel
and other agency(ies) and to do all necessary acts and things and to execute all desds, documents, mstruments, papsrs
and wrirings @s may be reguired and to settle all goestions, difficulties or doubts that may arise i this regard W &1
sole and abschite discretion desm fit and to delegate all o7 awy of its powers herein conferred to any Committes of the
Board, Director(s) amd’ or officer(s) of the Compamy.™

Certified o be trme copy
For Satin Creditcare Network Limited

Adnsh Swarsop
(Company Secreftary & Compliance Officer)

Corporate Office: Registered Office: M 3 L65S91DLISS0PLCO41T36
Istand 3Ird Floor, Plot Na 97, 5th Floor, Kundan Bhawan Landfine Mo @ 0124-4715400
Sector-344, Gurugram - 122003 Azadpur Commerncial Complex, E-Mail iD : infoi®satincreditcare.com

Haryana, India Azadpur, New Delthi- 110033, India Wehbsite : wnaiw satincreditcare.com



-’-J";'.__‘. SATIN CREDITCARE NETWORK LTD.

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN THE FIRST MEETING OF THE
BOARD OF DIRECTORS OF SATIN CREDITCARE NETWORK LIMITED FOR THE FINANCIAL
YEAR 2020.21 HELD ON FRIDAY, MAY 15, 2020 THROUGH VIDEOQ CONFERENCING

SCOHZ .u'n n"ecm\'s OF “mms (‘G\BIITII[ 0oF IEI(“O‘\[!'L\\

“RESOLVED THAT m agppresaon of all earber resobstion(s) passed m thas regard, the consent of the Board of
Darectors of the Company be and i hareby accondad to revive the composition of “Workmg  Conmmattes”, with the

following Directorv/eficiak:
SL Na | Category Desiguation of Divvctsrs’ Officials of the | Curvemt Name of Devignstion
Campany whe s sligible 1o becouse owmber | Aembers

1 Ch [T R— | M H P Sarnghs Ch

2 P . Now- Execurve Dy | My Sarviader Smgh [r——
3| Crowp Controller | M Togat Katuna Memten
4 | CliefFinancial Ofices | . Kristinss Gopal [r—
5 Head - Avcovens M. A Komar Gugta Meaber
5 Head - Funance My Urcts Tyap Member
7 Conguey Secretary & Comgplsknir Offacor | M Adbwd Swaroop e ¥t e

RESOLVED FURTHER THAT the Working Committee shall meet as ofien as sequared and the quonzm for the
mecting shall be any three members or wch other mumber ss determined by Chasrman of the Working Conanites.

RESOLVED FURTHER THAT prsrsuant to apgilicable provisions of the SEBI (Listing Obligations. and Disclossre
Requecments) Regulations 2015 and RBI Guadehines (to the extent of ts applacability’) and applcable provssons of

the Comspanics Act, 2013 and = suppression of cach hation() passed m this regand, “scope and function” of
Workmg Commnattes of the Company as placed by der befiore the Board be and b bereby comidered, dincunsed
and spproved:

Scope and Function of Working C ommitee:

i Accepting Loan from varsows Banks Fimancial Institut ions entity both domestic and foreign:
i Trmsactson related %o secuntization’ sssignment and Extermal Commercial Borrowings' msuance of Noa-
Coavertible Debentures and through any other way as stppulated snd pernmsasble mader lows:

i Pasmg of funds through 7 of C il Papers upto face valuc of INR 1,000 Crose {within averall
bomowmng bmit as spproved by members of the Company from time to tizne @ terms of Section 180(1)(z) of the
Compames Act, 2013;

. To wwest the fiands of the Company 1o the extent permssibie under spplcabile bows,

Corporate Office: Registered Office: CIN + LES991DLISSOPLOOSL 796
15t and 3rd Floor, Plot No 97, Sth Floor, Kundan Bhawan LandiineNo : 01244715300
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SATIN CREDITCARE NETWORK L'TD.

v. To openapply for placing fined deposit with any Back financial mstintions Non-Basking Financial Congpanses,
10 the extent penmssible under spphicable lawes;
w1 To grant loans or gave guarantee or provade securey i respoct of loans to the cxtent permussible under applhcable
Tawiss
wvii. To open demat trading sccount with amy depostory partacapant{s} and to do all necessary needfnl m thas mgand;
viii.  Plodge. Mortgage andior Charge i all or sy part of the movable or mamovable propertaes. of the Conspany and
the whole e part of the undertakng of the Company of every nature and knd whatsoever;
Allotrment of Securities 1o the extent permissible under the Comparses Act. 2013 and other apphcable laws:
Affistion of comumon seal m terms of Articles of Association of the Company. wherever requared to facilitate
APRINICTMNN,
Openang of Curvent Accouss at different places 20 India:
Amy changes in sothorised signatories who opersse such %
Apply for Net Banking and comequent changes m thew authority to operate:
Any closre of exzsting Cusrent A of the Cocmpaszy,
Any other maner relating to the eperations of varsous bank accoumnts and other pencral purposes of the Compasy:
To wvest funds of the Compamy by way purchase of portfobo Fom other NBFC-MFI m compliance wath
apphcable brws and Board approved pobey m ths regard;
To mdertake bedges (mchuding and not heated to Interest Rate Swaps, Cusrency Swaps, Options (Vaulls & Cost
Reduction, Forward Contracts) m: relation to External Commercial Borrowings or other Foreign Currency
Borrowmgs:
10 run the business smoothly on the day 1o day basis: and
X Any other general purpose relaned 1o grast authoruranon 10 perfort day o day affags of the Coagpany.

n ®

A RRERe

i

RESOLVED FURTHER THAT the Working Commuttee of the Counpany be and n borcby authorsed to boryow for
growmng noods of basmess with vanoeus Banks Fmanceal Instatutions. entities both domestxc and mtcrmational with any
one ender m one or more tranches. from tmse 1o tane without any himat and upto the ks s granted to the Board by
mesnbers of the Compamy Som tmae o time parsiiant to Section 18001 M) of the Compames Act, 2013 & amended
from time: to tine.

RESOLVED FURTHER THAT the Working Conumnee of the Congpany be and is bereby farther suthored 1o
pledge. mortgage mdior charge m all or amy part of the movesble or mmwovable propertes of the Company and the
whale or part of the nndertaking of the Cotmpany of every sature and kind whatsocver and or creatmg a flosting charge
un all or oy ssovable or munovable properties of the Company and the whole of the undertakmsg of the Company to
or in favour of Banks Fmancial Institutions, sy other lenders or debentume trustees bo secure the armount borrowed by
the Compary or any thand party from time to tume for the due payment of the principal topether with mrerest. charpes,
costs, expenses 2nd all other moncs payable by the Conpany or asy thed perry m respect of such bormowemgs upto
the it as granted to the Board by mcmbers of the Commpany from texe to tune pursesnt 1o Soction 180( 1 W) of the
Compazscy. Act, 2003,

Corporate Office: Registered Office: CiN @ L6SHS1DL19M0PLOOS 1 796
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SATIN CREDITCARE NETWORK LTD

RESOLVED FURTHER THAT sulyect to spplicable laws. the Workng Commsttee be and n bereby further
muthorieed to give power 1o any Dwector, officaal’ employee or sny other peron to execute the neoesury documenty
ini T regand on behalf of the Commpany

RESOLVED FURTHER THAT copy of the foregaing resohstion certified to be trie ander the hands of any Directer
o C LS ry & Compli Officer of the Company for the time being s office be subsmstied 1o all thow

L

wha nny need the canic for the purpois of ther reference. record md actng i socordance Hwrewh ©

Certified to be tror copy
For and on belaif of
watin  pectiteare Serwark Limived

stheareh

Adhbbk Swarsep
(€ ommpany Secortary & © emplisnee Offiorr)
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" ' SATIN CREDITCARE NETWORK LTD.

Reaching out!

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN THE WORKING COMMITTEE OF THE
BOARD OF DIRECTORS ("COMMITTEE") OF SATIN CREDITCARE NETWORK LIMITED
("COMPANY") HELD ON WEDNESDAY, OCTOBER 14, 2020 AT 3R FLOOR, PLOT NO. 97, SECTOR-44,
GURUGRAM, HARYANA - 122003

ISSUANCE OF NON-CONVERTIBLE DEBENTURES

“RESOLVED THAT pursuant to the meetings of the Board of Directors ("Board") of the Company dated May 15,
2020 and June 15, 2020 and Sections 42, 71 and 179(3)(c) of the Companies Act, 2013 and all other applicable
provisions of the Companies Act, 2013 and rules & regulations made thereunder ("Act"), if any (including any
statutory modification or re-enactment thereof for the time being in force), the applicable regulations, directions,
guidelines, circulars and notifications of the Reserve Bank of India ("RBI"), the Securities and Exchange Board of
India (“SEBI”), including the Securities Contracts (Regulation) Act, 1956, the Securities and Exchange Board of India
Act, 1992, the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations
2015, and the Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008, as
amended and also subject to approvals, consents, sanctions, permissions as may be required from any appropriate
statutory and regulatory authorities, the guidelines issued by the Securities and Exchange Board of India with respect
to electronic book mechanism under the terms of the SEBI Circular dated January 5, 2018 (bearing reference number
SEBI/HO/DDHS/CIR/P/2018/05) read with the SEBI Circular dated August 16, 2018 (bearing reference number
SEBI/HO/DDHS/CIR/P/2018/122) and the operational guidelines issued by the relevant Electronic Book Provider, as
may be amended, clarified or updated from time to time (“SEBI EBM Guidelines™) and pursuant to the relevant
provisions of the Memorandum of Association and the Articles of Association of the Company and the listing
agreements entered into with the stock exchanges being the Bombay Stock Exchange/ the National Stock Exchange
(the "Stock Exchanges") where the securities of the Company may be listed, and pursuant to the resolutions passed
by the shareholders of the Company in its 29" Annual General Meeting & 30" Annual General Meeting of the
Company duly held on July 06, 2019 and August 05, 2020, respectively, the Committee hereby approves the issuance
of and hereby approves the terms and conditions in respect of the issuance of, and the Company be and is hereby
authorised to:

(a) issue upto 600 (Six Hundred) rated, listed, senior, secured, redeemable, taxable, non-convertible debentures,
of a face value of INR 10,00,000/- (Indian Rupees Ten Lakh) each, aggregating upto an aggregate face value
of INR 60,00,00,000/- (Indian Rupees Sixty Crore) (“Debentures”), for cash, at par, in dematerialised form
on a private placement basis, at an interest rate of 11.50% (Eleven Decimal Five Zero percent) per annum or
such other interest rate as may be agreed, payable semi-annually or at such other interest period as may be
agreed, subject to deduction of taxes at source in accordance with applicable law, with or without gross up,
and for a period of up to 42 (Forty Two) months from the deemed date of allotment or such other period as
may be agreed, on a private placement basis to JAPAN ASEAN Women Empowerment Fund (being the
identified person for the purposes of Section 42 of the Act) (the "Investors") for meeting/fulfilling the
funding requirements of the Company for on-lending to its underlying borrowers/clients, and for such other
purposes as may be agreed under the Transaction Documents (as defined below); and

(b) secure the amounts to be raised pursuant to the issue of Debentures together with all interest and other charges
thereon to be secured (up to such limits and security cover, and within such timelines as may be agreed) by
one or more of the following (i) hypothecation of certain identified loans/book debts (and/or other assets) of
the Company with a cover of 100% (One Hundred Percent) of the aggregate principal and coupon outstanding
with exclusivity on such security interest, and/or (ii) such other security as may be required in terms of the
issuance of the Debentures (collectively referred to as the "Security").

RESOLVED FURTHER THAT pursuant to Section 42(2) of the Companies Act, 2013, the Committee hereby
identifies JAPAN ASEAN Women Empowerment Fund (“Identified Person”), as an identified person to whom the
Company can make private placement of the Debentures.

Corporate Office: Registered Office: CIN : L65991DL1990PLC041796
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Reaching out!

RESOLVED FURTHER THAT Mr. Harvinder Pal Singh, Chairman cum Managing Director, Mr. Adhish Swaroop,
Company Secretary & Compliance Officer, Mrs. Urvashi Tyagi, Head — Finance, Mr. Manish Kumar Mittal, AVP -
Finance, Mr. Sumit Kumar Chhabra, Sr. Manager, Mr. Deepak Sharma, Sr. Manager - Finance and Ms. Surbhi
Dhingra, Assistant Manager — Finance of the Company (collectively, the "Authorised Persons") be and are hereby
severally authorised to do all such acts, deeds and things as they deem necessary or desirable in connection with the
issue, offer and allotment of the Debentures, including, without limitation the following:

(a) seeking, if required, any approval, consent or waiver from any/all concerned government and regulatory
authorities, and/or any other approvals, consent or waivers that may be required in connection with the issue,
offer and allotment of the Debentures;

(b) deciding, negotiating and finalizing the terms in respect of the issue, offer and allotment of the Debentures,
including the price, coupon, face value, tenor, issue opening date, issue closing date and all other related
matters;

(c) executing the term sheet in relation to the Debentures;

(d) seeking the listing of any of the Debentures on any Stock Exchange, submitting the listing application and

taking all actions that may be necessary in connection with obtaining such listing;

(e) issuing the Debentures through the electronic book mechanism process pursuant to the SEBI EBM
Guidelines, and taking all such action and steps as may be required for the purposes of complying with
relevant guidelines, including making all relevant disclosures to the electronic book provider;

® approving the debt disclosure document/information memorandum and the private placement offer cum
application letter (including amending, varying or modifying the same, as may be considered desirable or
expedient), in accordance with all applicable laws, rules, regulations and guidelines;

(2) finalising the terms and conditions of the appointment of an arranger (if so required), a debenture trustee, a
registrar and share transfer agent, a credit rating agency (if so required), legal counsel, a depository and such
other intermediaries as may be required including their successors and their agents;

(h) finalising the terms of the the issue, offer and allotment of the Debentures;

(1) entering into arrangements with the depository in connection with the issue of Debentures in dematerialised
form;

)] creating and perfecting the Security as required in accordance with the terms of the Transaction Documents

(as defined below) in relation to the issue, offer and allotment of the Debentures;

(k) finalising the date of allocation and the deemed date of allotment of the Debentures;

)] negotiate, execute, file and deliver any documents, instruments, deeds, amendments, papers, applications,
notices or letters as may be required in connection with the issue, offer and allotment of the Debentures and
deal with regulatory authorities in connection with the issue, offer and allotment of the Debentures including
but not limited to the RBI, SEBI (if so required), the jurisdictional registrar of companies, the Central Registry
of Securitisation Asset Reconstruction and Security Interest, the Ministry of Corporate Affairs, or any
depository, and such other authorities as may be required;

(m) to execute all documents, file forms with the jurisdictional registrar of companies, the Ministry of Corporate
Affairs, Central Registry of Securitisation Asset Reconstruction and Security Interest, any Stock Exchange
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(if so required) or any depository;

(n) sign and/or dispatch all documents and notices to be signed and/or dispatched by the Company under or in
connection with the Transaction Documents;

(0) to take all steps and do all things and give such directions as may be required, necessary, expedient or
desirable for giving effect to the Transaction Documents, the transactions contemplated therein and the
resolutions mentioned herein, including without limitation, to approve, negotiate, finalise, sign, execute,
ratify, amend, supplement and / or issue the following, including any amendments, modifications,
supplements, restatements or novations thereto (now or in the future):

(1) debt disclosure document/information memorandum and the private placement offer cum
application letter for the issue, offer and allotment of the Debentures (the "Disclosure Document");

(i1) debenture certificate for the Debentures;

(ii1) debenture trust deed, debenture trustee agreement, deed of hypothecation and any other documents
required in respect of the creation of security interest over the Company's movable properties, or
providing of any contractual comfort, or the issue, offer and allotment of the Debentures (including
any powers of attorney in connection thereto), and any other document in relation thereto
(collectively, the "Transaction Documents");

(iv) any other documents required for the purposes of the issue, offer and allotment of the Debentures
and the transactions contemplated thereby, including but not limited to letters of undertaking,
declarations, agreements, reports; and

(v) any other document designated as a Transaction Document by the debenture trustee;

(p) do all acts necessary for the issue, offer and allotment of the Debentures in accordance with the terms set out
in the Disclosure Document and the Transaction Documents;

(@ to generally do any other act or deed, to negotiate and execute any documents, applications, agreements,
undertakings, deeds, affidavits, declarations and certificates in relation to (a) to (q) above, and to give such
directions as it deems fit or as may be necessary or desirable with regard to the issue, offer and allotment of
the Debentures; and

(r) to do all such acts, deeds and things as the Authorised Persons may deem necessary or desirable in connection
with the issue, offer and allotment of the Debentures.

RESOLVED FURTHER THAT the Authorised Persons be and are hereby severally authorised to delegate the
powers as may be deemed necessary to do such acts and execute such documents as may be required in connection
with any of the matters relating to the issue of the Debentures.

RESOLVED FURTHER THAT any of the Authorised Persons of the Company be and are hereby severally
authorised to take all necessary steps relating to the creation, perfection and registration of charges and also to sign
and submit the necessary forms with the relevant registrar of companies, the Central Registry of Securitisation Asset
Reconstruction and Security Interest, the Ministry of Corporate Affairs, or any depository, and other relevant
governmental authorities.

RESOLVED FURTHER THAT any of the Authorised Persons of the Company be and are hereby severally
authorised to record the name of the holders of the Debentures in the register of debenture holders and to undertake
such other acts, deeds and acts as may be required to give effect to the issue, offer and allotment of the Debentures.

RESOLVED FURTHER THAT the Authorised Persons of the Company be and are hereby severally authorised to
open bank account(s) with such bank(s) in India as may be required in connection with the issue, offer and allotment
of the Debentures and that the Authorised Persons be and are hereby severally authorised to sign and execute the
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application form and other documents required for opening the said account(s), to operate such account(s), and to give
such instructions including closure thereof as may be required and deemed appropriate by them, and that such bank(s)
be and is/are hereby authorised to honour all cheques and other negotiable instruments drawn, accepted or endorsed
and instructions given by the aforesaid Authorised Persons on behalf of the Company.

RESOLVED FURTHER THAT the Authorised Persons be and are hereby severally authorised to pay all stamp duty
and related charges required to be paid for the issue, offer and allotment of the Debentures, including through any
intermediaries such as the Stock Exchanges, clearing corporations or any depositories that may be authorised in this
regard, in accordance with the laws of India and procure the stamped documents from the relevant governmental
authorities.

RESOLVED FURTHER THAT the Authorised Persons of the Company be and are hereby severally authorised to
appoint Catalyst Trusteeship Limited, or any other qualified Agency as a debenture trustee ("Debenture Trustee")
for the issue, offer and allotment of the Debentures.

RESOLVED FURTHER THAT the approval of the Committee be and is hereby given to the Company to appoint
CARE Ratings Limited, being a credit rating agency registered with the SEBI, for obtaining the rating(s) in respect of
the issue, offer and allotment of the Debentures.

RESOLVED FURTHER THAT any of the Authorised Persons of the Company, be and are hereby severally
authorised to appoint KFin Technologies Private Limited as the registrar and share transfer agent for the issue of the
Debentures;

RESOLVED FURTHER THAT the Authorised Persons of the Company be and are hereby severally authorized to
negotiate, finalise and execute or ratify on behalf of the Company, the Transaction Documents, the Disclosure
Documents and to do all such acts, deeds and things as may be necessary or expedient to implement the aforementioned
resolutions and to do and execute all acts and deeds as may be required by the Debenture Trustee in connection with
the Debentures.

RESOLVED FURTHER THAT the Authorised Persons of the Company be and are hereby severally authorised to
get Company and the Debentures admitted to the National Securities Depository Limited and/or Central Depository
Services (India) Limited and to execute or ratify the necessary or requisite agreement(s) with those depositories and
the registrar and transfer agent and any other agreements, undertakings or other writings required for the issue, offer
and allotment of the Debentures in dematerialised form and to negotiate, finalise and execute any documents in such
respect and/or to ratify the same.

RESOLVED FURTHER THAT the Authorised Persons of the Company be and are hereby severally authorized to
negotiate, finalise and execute or ratify amendments to such executed documents and other documents as and when
they become necessary and to sign letters of undertaking, declarations, agreements and other papers which may be
required.

RESOLVED FURTHER THAT any of the Authorised Persons of the Company be and are hereby severally
authorized to do all such acts, deeds, things and execute or ratify all such documents whatsoever as may be required
in connection with the issue, offer and allotment of the Debentures including without limitation the opening of bank
accounts, opening of demat accounts, appointment of legal counsel, the registrar to the issue, the rating agency and
other advisors as may be required and making payment of their fees.

RESOLVED FURTHER THAT all or any the above contracts, agreements, deeds, letters of intent, signed, executed
or to be executed, appointment of various agencies/intermediaries such as, Debenture Trustee, registrar and share
transfer agent, National Securities Depository Limited and/or Central Depository Services (India) Limited, CARE
Ratings Limited and any other actions here to before undertaken and performed in connection with the issue, offer and
allotment of the Debentures on behalf of the Company by the Authorised Persons be and are hereby confirmed, ratified
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and approved.

RESOLVED FURTHER THAT the common seal of the Company be affixed to the stamped engrossments of such
documents as may be required to be executed under the common seal of the Company in the presence of any director(s)
of the Company and/or any Authorised Person and/or the Company Secretary of the Company who shall sign/
countersign the same in token thereof in accordance with the articles of association of the Company.

RESOLVED FURTHER THAT the aforesaid resolutions shall come into effect immediately and a copy of the
foregoing resolutions certified to be a true copy by any of the Director or Company Secretary & Compliance Officer
of the Company, may be furnished to such parties concerned with respect to the issue, offer and allotment of
Debentures or whenever required."”

Certified to be True Copy
For Satin Creditcare Network Limited

*

Adhish Swaroop 3
(Company Secretary & Compliance Officer)
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