Utkarsh Small Finance Bank

USFB/CAL/FIN/FY2017-18/005/ September 12, 2017

M/s Satin Creditcare Network Limited

5™ Floor, Kundan Bhawan Azadpur Commercial Complex,
Azadpur, New Delhi-110033

For Kind Atten: Mr. Mr. Marvinder Pal Singh, Chairman cum Managing Director

Dear Sir,

Subject: Terms for ¥ 20.0 crore Non-Con

vertible Secured Redeemable Rated Listed
Debentures

advise that UTKARSH Small Finance Bank Limited (“the Bank” or “the Lender”) has agreed /

sanctioned to invest in the captioned instrument issued by M/s

Satin Creditcare Network
Limited (“borrower”)

on the main terms and conditions set out bejow and other terms and
conditions as may be incorporated in the Transaction Documents,
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Security Coverage to be maintained af 100% of the principal
outstanding,

Security creation and registration required as

per the applicable
regulations.

S \“Ir.t"\"' t-
Reporting of loan receivables on Eﬁan%h{y— asis.

~ | Tsstig Price
DeﬁEﬁ?d date of allotment




Tenor 124 months from the deemed date of al!o‘t_r"nme—rTm—"—u—m“ |
ﬁm& ‘ September 20, 20_‘7“9——'“_“% T ——
Date

N e e
One year from the deemed date of allotment

e A3E0% oot e )
J Interest Rate/Coupon Rate 13.560% coupon, Payable monthly
|

e

| Processing Fee 0.25% payable upfront.~———— — 1
| Repayment ‘Bullet on termination date T
Debenture Trustee CEQXEEfEEeShip Limited T
Arranger N T ————e
Rating Agency | 'CARE Ratings Limited ~————————— ————
"Legal Counsel Phoenix Legal T ————
[ssuance Rated, Listedigéajmﬁgﬁéemable, W%HQQMMEQ -1
{(“NCDs" or “Debentures”)

“Registrar & Tra nsfer Agent Kéﬁ\;; ‘mﬁﬁﬁg@"ﬁm&_‘“— ‘‘‘‘‘‘‘‘‘‘‘ |
Depository ' NSDL/CDS. T T —————
Issuance mode ‘ Dematerialized, Pmmwm%m—_

| Trading mode Dematerialized

},____,_u_,_,__,_m_._w__,-

J Listing

‘ {"BSE") / National Stock Exchange ('NSE”) within 20 calendar days of
the Deemed Date of Allotment

T N T —— ———

The NCDs are proposed to be listed on the Bombay Stock Exché_hg—e

In case of a detay by the [ssuer in flisting the Debentures beyond 20
(Twenty) days from the Deemed Date of Ailotment the Issuer shali

make payment the Debenture Holders of penal interest calculated on
the face value of the
P

Debentures at the rate of minimum of 5% {five
ercent) p.a. over the Coupon Rate and the debenture holder
have the right to recall the entire amount.

shall
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Business Day Convention

If any interest payment date falls on a day which is not a Business
Day (‘Business Day’ being a day on which Commercial Banks are
open for) then payment of interest will be made on the next working
day. If the maturity date of the debt securities, falls on a Sunday or a
holiday, the redemption proceeds shall be paid on the previous

working day,

Record Date

3 {three} Business Days prior to each coupon payment date and
redemption date.

End Use

The proceeds of the issue will be utilized towards present and future
business activities in the normal course by the company and for

augmenting Medium to Long Term resources of the Company.

No part of the proceeds of the Debentures would be utilized by the
Issuer directly/indirectly towards Capital markets. Hence the
subscription to the current NCD issue would not be considered

ftreated as capital market exposure.

Interest Type

Fixed

Default Interest Rate

e In case of default in payment of interest and / or principal
redemption on the due dates, additional interest @ 2% p.a.
over the Coupon Rate will be payable by the Issuer for the
defaulting period.

* In case of default by the Issuer in the performance of any of
the covenants of this Issuance, including but not limited to
the financial covenants of this issuance, additional interest @
2% p.a. over the Coupon Rate will be payable by the issuer
for the defaulting period

Financial Covenants

1. The capital adequacy ratio (as defined in NBFC Regulations and
SFB guidelines} shall be above 15% at all point in time.

2. Portfolio at Risk above 90 days < 15.00% till Dec 2017 and < 10%
thereafter.
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The covenants shall be certified by the Company within 30 (thirty}
calendar days from the end of each financial quarter.

Transaction Costs Any issue related expenses inciuding rating, legai, trustee, stamp
duty and other costs associated with the NCD issuance will be
borne by the issuer

Taxes, Duties, Costs and Relevant taxes, duties and levies are to be borne by the issuer.

Expenses .
The charges / fees and any amounts payable under this Debentures

by the Issuer as mentioned herein do not include any applicable
taxes, fevies including service tax etc. and all such impositions shall
be borne by the Issuer additionally.

Yours faithfuily,

UTKARSH SMALL FINANCE BANK LIMITED

UTKARSH SMALL FINANCE BANK LTD.
@\d\-;\(\’:_ g L A T LA M‘,\r""]_v s

Abhisheka Kumarcrn SioNATORY
Authorized Signatory

We, M/s Satin Creditcare Network Limited confirm acceptance of the above terms and
conditions:

Eor and on behalf of M/s Satin Creditcare Network Limited
For Satin Creditcare Network Lid.
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Authorised Signalory

......................................................

Director/s / Authorised Signatory
*fPlease sign on the preceding pages as well]

Date:

Place:




