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Private and Confidential- For Private Circulation only
(This Disclosure Document/Private Placement Offer Letter is neither a Prospectus nor a Statement in Lieu of Prospectus)

Dated: June 25, 2020

Schedule - I Disclosures as per SEBI (Issue and Listing of Debt Securities) Regulation, 2008 as amended (including Securities
and Exchange Board of India (Issue and Listing of Debt Securities) (Amendment) Regulations, 2012 through notification
dated October 12, 2012) and SEBI (Issue and Listing of Debt Securities) (Amendment) Regulations, 2015 through notification
dated March 24, 2015), SEBI (Listing Obligation & Disclosure Requirements) Regulation, 2015, SEBI Circular
CIR/IMD/DF/17/2011 dated September 28, 2011 and Form no. PAS-4 pursuant to Section 42 of the Companies Act, 2013
and Rule 14(1) of Companies (Prospectus and Allotment of Securities) Rules, 2014

ECL FINANCE LIMITED

ECL Finance Limited was incorporated on July 18, 2005 as a public limited company under the provisions of the Companies
Act, 1956. The Company received the certificate of commencement of business on August 4, 2005. The CIN of the Company
is U65990MH2005PLC154854.

Registered Office:

Edelweiss House, Off. C.S.T. Road,

Kalina, Mumbai — 400098, Maharashtra, India,
Tel: +91 22 4009 4400; Fax: +91 22 4086 3759
E-mail: CS.CBG@edelweissfin.com;

Website: https://eclfinance.edelweissfin.com

ISSUE BY WAY OF PRIVATE PLACEMENT BY ECL FINANCE LIMITED (THE “COMPANY” / “ISSUER”) OF SECURED REDEEMABLE
NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF RS. 10,00,000 EACH WITH A BASE ISSUE OF RS 25 CRORE (“BASE ISSUE”)
WITH A GREEN SHOE OPTION OF RS 250 CRORE AGGREGATING TO RS. 275 CRORES (THE “ISSUE”)

GENERAL RISKS

Investment in debt and debt related securities involve a degree of risk and investors should not invest any funds in the debt
instruments, unless they can afford to take the risks attached to such investments. For taking an investment decision, the
investors must rely on their own examination of the Company and the Issue including the risks involved. The Securities and
Exchange Board of India (“SEBI”) does not take any responsibility for this Issue in any manner.

GENERAL DISCLAIMER

This Disclosure Document is neither a prospectus nor a statement in lieu of prospectus and does not constitute an offer to
the public generally to subscribe for or otherwise acquire the Debentures to be issued by ECL Finance Limited. This
Disclosure Document is for the exclusive use of the intended recipient(s) to whom it is addressed and delivered and it should
not be circulated or distributed to third parties. It cannot be acted upon by any person other than to whom it has been
specifically addressed. Multiple copies hereof given to the same person / entity shall be deemed to be offered to the same
person. It has to be distinctly understood that this Information Memorandum should not in any way be deemed/construed
to have been approved or vetted by SEBI and this issue is not recommended or approved by SEBI. SEBI does not take any
responsibility either for the financial soundness of any proposal for which the debentures issued thereof is proposed to be
made or for the correctness of the statements made or opinions expressed in this Information Memorandum. However the
company undertakes to file this Information Memorandum and/or Private Placement Offer Letter with the registrar of
companies (through the online portal provided by the Ministry of corporate Affairs) and SEBI within 30 days from the date
of circulation of the Private Placement Offer Letter as per the provisions of the Companies Act, 2013 and the rules there
under.

CREDIT RATING

CARE AA-; Outlook: Negative (Double A Minus ; Outlook: Negative) and CRISIL AA-; Outlook: Negative (pronounced as
CRISIL double A minus rating) for Series | NCD and [ICRA]JA+ (Negative) for Series Il NCDs. Instruments with this rating are
considered to have high degree of safety regarding timely servicing of financial obligations. Such instruments carry very low
credit risk.

LISTING
The Debentures are proposed to be listed on BSE (the “Stock Exchange”).

ISSUE PROGRAMME
ISSUE OPENS ON: June 29, 2020 ISSUE CLOSES ON: June 29, 2020
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The Company reserves the right to extend or close the Issue earlier from the aforesaid dates or change the Issue schedule
including the Deemed Date of Allotment at its sole and absolute discretion, without giving any reasons or prior notice.
DEBENTURE TRUSTEE REGISTRAR TO ISSUE
Beacon Trusteeship Limited Link Intime India Private Limited
4 C& D, Siddhivinayak Chambers, C- 101, 1st Floor, 247 Park
Gandhi Nagar, Opp. MIG Cricket Club LBS Marg, Vikhroli (West)
Bandra (East), Mumbai- 400 051 Mumbai 400083Maharashtra, India
Tel: +91 22 26558759 Tel: +91 22 4918 6200
Email: compliance@beacontrustee.co.in Fax: +91 22 4918 6195
Website: www.beacontrustee.co.in Email: eclncd.july2019@linkintime.co.in
Contact Person: Mr. Vitthal Nawandhar Website: www.linkintime.co.in
Contact Person: Ms. Shanti Gopalkrishnan
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material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event etc) at the time of issue which may affect the issue or the investor’s decision
to invest / continue to invest in the debt securities.

13. The names of the debenture trustee(s) and consent to the Issuer for his appointment under regulation 4 (4)
and in all the subsequent periodical communications sent to the holders of debt securities.

14. The detailed rating rationale (s) adopted (not older than one year on the date of opening of the issue)/ credit
rating letter issued (not older than one month on the date of opening of the issue) by the rating agencies

15. If the security is backed by a guarantee or letter of comfort or any other document / letter with similar intent,
a copy of the same shall be disclosed. In case such document does not contain detailed payment structure
(procedure of invocation of guarantee and receipt of payment by the investor along with timelines), the same
shall be disclosed in the offer document.

16. Copy of consent letter from the Debenture Trustee
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indicating the designated stock exchange

18. Other details

19. Management’s Perception of Risk Factors

20. Undertakings by the Investor

21. Disclaimers

22. Summary Term Sheet

23. Declaration

1. DEFINITIONS AND ABBREVIATIONS

Unless the context otherwise indicates or requires, the following terms shall have the meanings given below in this Disclosure
Document.

Term Description
“ECL Finance Limited” or “ECLF” | ECL Finance Limited, a public limited company incorporated under the Companies Act,
or the “Company” or the | 1956 and having its Registered Office at Edelweiss House, Off. C.S.T. Road, Kalina,

“Issuer” Mumbai - 400 098, Maharashtra, India

Articles of Association Articles of Association of the Company, as amended from time to time.

Board of Directors/Board The Board of Directors of the Company and includes committee thereof.
Memorandum of The Memorandum of Association of the Company, as amended from time to time.
Association

Promoter(s) / Holding Company | Edelweiss Financial Services Limited

Disclosure Document Offer Document / Information Memorandum / Private Placement Offer Letter / Offer

Letter as per Form no. PAS-4 pursuant to Section 42 of the Companies Act, 2013 and
Rule 14(1) of Companies (Prospectus and Allotment of Securities) Rules, 2014
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Issue Related Terms

Term Description
Affiliate (s) Affiliate (s) shall mean with respect to any person, any other person directly or indirectly
Controlling, Controlled by, or under direct, indirect or common Control with, such person.
AGM Annual General Meeting
Application Form The form in which an investor can apply for subscription to the Debentures.
BSE /Stock Exchange | BSE Limited

Bankers to the Issue

The banker to the Issue is ICICI Bank Limited.

Beneficial Owner(s)

Holder(s) of the Debentures in dematerialized form as defined under section 2 of the Depositories
Act.

CDSL

Central Depository Services (India) Limited.

Credit Rating Agency

CARE Ratings Limited CRISIL Limited and ICRA Limited

Events of Default

The occurrence of any one of the events as mentioned in the Trust Deed and the Term Sheet shall
constitute an Event of Default.

Debentures Secured Redeemable Non-Convertible Debt in the nature of Debentures (the “Debenture”/”NCDs”)
of Face Value of Rs. 10,00,000/- each aggregating to Rs. 275 Crores for Series | and Il

Debenture Trust | Debenture Trust Deed between the Company and Beacon Trusteeship Limited (the Debenture

Deed Trustees) as stated in the Summary Term Sheet

Depository(ies)

A depository registered with the SEBI under the Securities and Exchange Board of India
(Depositories and Participant) Regulations, 1996, as amended from time to time, in this case being
NSDL and CDSL.

Depositories Act

The Depositories Act, 1996, as amended from time to time.

DP-ID

Depository Participant Identification Number.

EGM Extra-ordinary General Meeting

Equity Shares Equity shares of the Company of face value of Re. 1 each.

Fll Foreign Institutional Investor as defined under the Securities and Exchange Board of India (Foreign
Portfolio Investors) Regulations, 2014 and registered with the SEBI under applicable laws in India.

NBFC Non Banking Financial Company

NSDL National Securities Depository Limited.

NRI A person resident outside India, who is a citizen of India or a person of Indian origin and shall have
the same meaning as ascribed to such term in the FEMA Regulations.

NSE National Stock Exchange of India Limited.

Disclosure This Disclosure Document/Private Placement Offer Letter through which the Debentures are

Document offered on private placement basis

PAN Permanent Account Number.

RBI Reserve Bank of India

Registered The Debenture holder whose name appears in the Register of Debenture Holders or in the beneficial

Debenture Holder ownership record furnished by NSDL/CDSL for this purpose.

Register of | The register maintained by the Company containing the name of Debenture holders entitled to

Debenture Holders

receive coupon/redemption amount in respect of the Debentures on the Record Date, which shall
be maintained at the Registered Office.

SCRA Securities Contracts (Regulations) Act, 1956.

SEBI The Securities and Exchange Board of India constituted under the SEBI Act, 1992.
SEBI Act The Securities and Exchange Board of India Act, 1992, as amended from time to time.
Working Days All days except Saturday, Sunday and any public holiday.
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2. ISSUER INFORMATION
(i) REGISTERED OFFICE & CORPORATE OFFICE OF THE ISSUER

ECL Finance Limited

CIN: U65990MH2005PLC154854

Edelweiss House, Off. C.S.T. Road,

Kalina, Mumbai — 400 098, Maharashtra, India,
Tel: +91 22 4009 4400; Fax: +91 22 4086 3759
E-mail: cs@edelweissfin.com;

Website: www.edelweissfin.com

(ii) COMPANY SECRETARY & COMPLIANCE OFFICER OF THE ISSUER:

Mr. Archibold Serrao

Edelweiss House, Off C.S.T. Road,

Kalina, Mumbai — 400 098,

Maharashtra, India.

Tel: +91 22 4009 4400; Fax: +91 22 4086 3759

(iii) CFO OF THE ISSUER:

Mr. Sarju Simaria

Edelweiss House, Off C.S.T. Road,

Kalina, Mumbai — 400 098,

Maharashtra, India.

Tel: +91 22 4009 4400; Fax: +91 22 4086 3759

(iv) DEBENTURE TRUSTEE

Beacon Trusteeship Limited

4 C& D, Siddhivinayak Chambers,
Gandhi Nagar, Opp. MIG Cricket Club
Bandra (East), Mumbai- 400 051

Tel: 491 22 26558759

Email: compliance@beacontrustee.co.in
Website: www.beacontrustee.co.in
Contact Person: Mr. Vitthal Nawandhar

(v) REGISTRAR TO THE ISSUE

Link Intime India Private Limited

C- 101, 1st Floor, 247 Park

LBS Marg, Vikhroli (West)

Mumbai 400083Maharashtra, India

Tel: +91 22 4918 6200

Fax: +91 22 4918 6195

Email: ecIncd.july2019@linkintime.co.in
Website: www.linkintime.co.in

Contact Person: Ms. Shanti Gopalkrishnan

(vi) CREDIT RATING AGENCIES TO THE ISSUE

CARE Ratings Limited

4th Floor, Godrej Coliseum, Somaiya Hospital Road
Off. Eastern Express Highway, Sion (East)

Mumbai 400 022
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Tel: +91 22 6754 3456
Fax: +91 22 6754 3457/67
Website: www.careratings.com

CRISIL Limited

CRISIL House, Central Avenue,
Hiranandani Business Park, Powai,
Mumbai — 400 076

Phone: +91 22 3342 3000

Fax: +91 22 4040 5800

Website: www.crisil.com

ICRA Limited

1105, Kailsah Building,

11% Floor, 26 Kasturba Gandhi Marg,
New Delhi— 110001

Phone: +91 11 23357940 - 45

(vii) AUDITORS OF THE ISSUER

Name: S. R. Batliboi & Co. LLP

Address: 12" Floor, The Ruby,

29, Senapati Bapat Marg, Dadar (West),
Mumbai - 400 028, Maharashtra, India

3. A BRIEF SUMMARY OF THE BUSINESS/ ACTIVITIES OF THE ISSUER AND ITS LINE OF BUSINESS
(a) Overview

ECL Finance Limited (ECLFL) was incorporated in Mumbai on July 18, 2005 as a Public Limited Company with primary objective
for taking up financing and investment activities. ECLFL received its certificate of commencement of business on August 4,
2005 and Certificate of Registration as a Non-Banking Financial Institution not accepting public deposits from Reserve Bank of
India (RBI) on April 24, 2006. Presently, its Registered Office is situated at Edelweiss House, Off C.S5.T Road, Kalina, Mumbai -
400098, Maharashtra. The Company is primarily engaged in the business of structured collateralized finance, real estate
finance, the Capital Market Related Financing Business, loans against properties, small and medium enterprise loans,
agricultural and rural finance and construction finance and such other business as the Company may undertake from time to
time. The Company is a Subsidiary of Edelweiss Financial Services Limited. Further, ECLFL is a Loan Company.

The Company offers various types of financing and ancillary services to individuals and corporates and designs the products to
suit the requirements of the customers.

The Company also provides loan against securities including finance for investment in primary market issues as part of its
capital market financing activities. The Company helps promoters by financing against their holding to meet its business

requirements, expansion of businesses and diversification in other lines of businesses..

The Company is headquartered in Mumbai. As on March 31, 2020, the Company has network of 116 branches across India,
which enables us to service clients across locations.

Product Offering
e Small and Medium Enterprises Loan
SME Lending is funding to SME sector (including Mirco through customized term loans structured to suit varied business

needs. This relates to credit facilities and short-term loans to SMEs for meeting their business and/or working capital
requirements

Page 6 of 49


http://www.crisil.com/

@ Edelweiss

Ideas create, values protect

e Loan against Property

This relates to loans offered to self-employed individuals or professionals for business or other purposes against a
mortgage of residential or commercial property. With this product customer can borrow funds against existing property
for business as well as investment need.

e  Structured Collateralized Finance
Structured collateralized finance is offered mostly to promoters / corporates against collateral such as liquid market
securities, pledge of other securities, pledge of shares by promoters, immoveable property, etc. The loans include bridge
financing or other short-term loans to corporates. The funds raised are utilized for the working capital requirement of the
corporates or expansion and diversification of business or for funding the companies in special situations like acquisition
financing etc.

e Real Estate Finance
Real Estate Finance is offered as structured financing solutions for finance/ loans to developers for real estate projects
under construction. The Company also provides real estate loans offered to developers for construction of residential
projects, against mortgage of the same property and/or other collateral.

e  Capital Market Financing
Loan Against Securities (LAS) is a Loan Facility offered against collateral of Equity Shares and other securities. With this
product, the investors can borrow funds against securities and also includes financing of public offers of securities and
employee stock ownership plan (“ESOP”).

e  Agriculture and Rural Finance

Agricultural finance relates to short term finance (usually for a period of three to nine months) against agri-commodities
inventory stored in the warehouse.

Rural finance relates to small ticket loans in the nature of micro-finance through identified micro-finance channel partners
to rural population.

(b) Corporate Structure:

Holding Company: Group Companies: : :
Edelweiss Securities Limited, Edelweiss Rural & Corporate I i ey
Edelweiss Financial Services Limited and Edel Finance Company Limited Asia Pte. Limited -
Services Limited (22.27%) Negligible
(77.73%)

ECL Finance Limited

Total holding (100%)
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(c) A summary of our key operational and financial parameters on a standalone basis, under Ind AS, are as follows:

Amount in million

As at and for As at and for

Parameters half year ended the year ended
September 30, 2019 March 31, 2019

Equity (Note 1) 39,361.29 38,494.52
Total Borrowings: 2,23,688.10 2,28,153.89
Debt securities 97,127.45 94,871.85
Borrowings (other than debt securities) 1,06,706.96 1,13,287.45
Subordinated Liabilities 19,853.69 19,994.59
Z\rl(())i)srzt)y, Plant and Equipment and Other Intangible assets 928.44 684.34
Financial assets (Note 3) 43,429.34 32,199.18
Non-financial assets (Note 4) 3,855.97 2,339.99
Cash and cash equivalents 9,724.45 985.40
Bank balances other than cash and cash equivalents 1,106.48 470.24
Financial liabilities (Note 5) 9,294.03 7,465.74
Non-financial liabilities (Note 6) 809.42 531.74
Loans (Note 7) 2,14,108.16 2,37,966.74
Interest Income 17,992.17 37,594.49
Finance Costs 12,046.16 24,398.26
Impairment on financial instruments 3,303.56 2,468.77
Total Comprehensive Income 886.54 5,655.53
Gross NPA (%) 2.60% 1.87%
Net NPA 1.49% 0.69%
CRAR - Tier | Capital Ratio (%) 14.11% 14.27%
CRAR - Tier Il Capital Ratio (%) 9.06% 5.00%

~

“Equity” refers to the aggregate of Equity share capital and Other equity

2. “Fixed Assets” refers to the aggregate of Property, Plant and Equipment, Other intangible assets, Capital work in
progress and Intangible assets under development.

3. “Financial assets” refers to the aggregate of Derivative financial instruments, Stock in trade, Receivables, Other
receivables,Investments and Other financial assets.

4. " Non-financial assets referd to the aggragate of Current tax assets (net), Deferred tax assets (net) and Other non-
financial assets.

5. “Financial liabilities " refers to the aggregate of Derivative financial instruments, Trade payables and Other
financial liabilities

6. “Non-financial liabilities " refers to the aggregate of Current tax liabilities (net), Provisions and Other non-financial

liabilities.
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Amount in crores

Particulars Pre Issue Post Issue
D/E Ratio - Including Treasury

Total Borrowings 22,352.95 22,627.95
Less: Compulsory Convertible Debentures -1,039.50 -1,039.50
Borrowings (net of CCD) 21,313.45 21,588.45
Capital + Compulsory Convertible Debentures 4,999.07 4,999.07
D/E Ratio (Including Treasury Assets) 4.26 4.32

*Note: Pre Issue figures are as on December 31, 2019 and Post Issue figures assuming an inflow of Rs 275 crores

A summary of our key operational and financial parameters on a standalone basis, under | GAAP, are as follows:

Amount in million

As at and for

As at and for

Parameters the year ended the year ended
March 31, 2018 March 31, 2017

Net worth (Note 1) 29,393.79 23,573.30
Total Borrowings: 2,22,944.57 1,78,411.57
- Long Term Borrowings 1,34,263.66 91,933.54

- Short Term Borrowings 58,117.29 58,812.99

- Current Maturities of Long Term Secured Borrowings 30,563.62 27,665.04
Fixed Assets (Note 2) 626.48 543.28
Non-Current Assets (Note 3) 10,405.57 9,758.86
Cash and Bank balances 2,508.49 11,677.78
Current Investments 0.43 67.23
Current Assets (Note 4) 33,928.27 18,775.93
Non-Current Liabilities (Note 5) 5,475.79 2,120.37
Current Liabilities (Note 6) 9,736.32 7,534.68
Loan Book (Note 7) 2,20,081.23 1,70,816.84
Interest Income 28,981.79 23,117.08
Finance Cost 17,112.09 13,689.69
Provisioning & Write-offs (Note 8) 3,345.42 2,733.37
PAT 4,620.47 3,903.18
Gross NPA (%) (Note 9) 1.82% 1.85%
Net NPA (%) (Note 10) 0.75% 0.64%
CRAR - Tier | Capital Ratio (%) 11.82% 11.35%
CRAR - Tier Il Capital Ratio (%) 5.27% 4.79%

Notes: The below notes are applicable to the key operational and financial parameters for last two completed Financial

Years as specified below, are as follows:

1. “Net Worth” refers to the aggregate of share capital and reserves and surplus.

2. “Fixed Assets” refers to the aggregate of property plant and equipment, intangible assets, capital work-in-progress

and intangible under development.

3. “Non-Current Assets” refers to the aggregate of non-current investments, capital advances, non-current portion of
unamortised loan origination costs, security deposits, long term advance income taxes, and other non-current assets (as
per note no. 15 of the Reformatted Financial Information,).
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4. “Current assets” include stock-in-trade except credit substitutes, trade receivables, deposits placed with exchanges,
depositories and others, prepaid expenses, current portion of unamortised loan origination costs, loans and advances to
employees, vendor advances, input tax credit, short term advance income taxes, advances recoverable in cash or kind
and other current assets except accrued interest on loans given.

5. “Non-Current liabilities " refers to the aggregate of other long term liabilities and long term provisions.

6. “Current liabilities " refers to the aggregate of trade payables, other current liabilities and short term provisions but
excludes current maturities of secured long term debt.

7. “Loan book” is the aggregate of the Company’s long term loans and advances (secured and unsecured), short term
loans and advances (secured and unsecured), including loans given to related parties, debentures in the nature of loans,
accrued interest on loans and credit substitutes, if any.

8. “Provisioning & Write-offs " refers to the aggregate of Bad- debts and advances written off, Loss on sale of non
performing assets, Provision for standard assets, Provision for restructured assets, Provision for non performing assets,
Provision for credit loss on securitisation.

9. “Gross NPAs (%) refers to Gross NPAs divided by Loan book.

10. “Net NPAs” reflect our Gross NPAs less provisions for NPAs and “Net NPA (%) refers to the ratio of Net NPAs to
total assets under management.

(d) Project cost and means of financing, in case of funding of new projects : Not applicable
a. ABRIEF HISTORY OF THE ISSUER

i. History:

ECL Finance Limited (ECLFL) was incorporated in Mumbai on July 18, 2005 as a Public Limited Company with primary objective
for taking up financing and investment activities. ECLFL received its certificate of commencement of business on August 4,
2005 and Certificate of Registration as a Non-Banking Financial Institution not accepting public deposits from Reserve Bank of
India (RBI) on April 24, 2006. Presently, its Registered Office is situated at Edelweiss House, Off C.S.T Road, Kalina, Mumbai -
400098, Maharashtra. The Company is primarily engaged in the business of structured collateralized finance, real estate
finance (including construction finance) , the Capital Market Related Financing Business, loans against properties, small and
medium enterprise loans and agricultural and rural finance and such other business as the Company may undertake from time
to time. The Company is a Subsidiary of Edelweiss Financial Services Limited. Further, ECLFL is a Loan Company.

ii. Capital Structure of the Company as on March 31, 2020:

Particulars Amount (Rs. in Crs)
A. Authorised Capital
6,70,00,00,000 (Previous year: 670,00,00,000) Equity shares of Re. 1 each (Previous year: Re. 1 670
each)
40,00,000 (Previous year: 40,00,000) Preference shares of Rs. 10 each (Previous year: Rs. 10 4
each)
Total 674
B. Issued, Subscribed and Paid Up Capital
2,138,267,650 (Previous year: 2,138,266,650) Equity shares of Re. 1 (Previous year: Re.1) each, 213.83
fully paid-up
Total 213.83

Paid up capital There will be no

(A) after the offer;. change in the Capital
(B) after conversion of convertible instruments (if applicable) and Share Premium
(d) share premium account (before and after the offer) after the Offer.

ili. Change in share capital as on March 31, 2020 (for last five years):
(i) Authorized Share Capital and the changes therein: None
(ii) Change in Equity Share Capital and changes therein: 5,62,58,790 equity shares issued on March 31, 2018;
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(b) Equity Share Capital History

162,030,004 Equity Shares of Re. 1 each issued on
August 1, 2018;
28,129,394 Equity Shares of Re. 1 each issued on
August 29, 2018;
1,000 Equity Shares of Re. 1 each issued on May 7, 2019.

y of the Company as at March 31, 2020

Consid
eration . .
No. of Face Issue | (Cash, Cumulative Cur'nulatlve Curriulatlve
Date of . . Nature of . Equity Share Equity Share
Allotment Equity V?hfe P.rlc‘e other Allotment No. of Equity Capital Premium
Shares (in7) (in’) than Shares L .
(in") (in7)
cash
etc.)
July 18, 2005 1,00,000 10 10| Cash Allotment to 100,000 1,000,000 NIL
the Subscribers
to the
Memorandum?
August 12, 1,950,000 10 10| Cash Allotment? 2,050,000 20,500,000 NIL
2005
March 30, 2007 200,000 10 500 | Cash Allotment3 2,250,000 22,500,000 | 98,000,000.00
April 20, 2007 22,500,000 1 - - Subdivision®* 22,500,000 22,500,000 | 98,000,000.00
May 14, 2007 22,500,000 1 -| Bonus Bonus issue® 45,000,000 45,000,000 | 98,000,000.00
May 18, 2007 278,446,363 1 6.47 | Cash Preferential 323,446,363 323,446,363 | 1,621,895,390.
allotment® 00
May 18, 2007 113,643,317 1 5.99| Cash Preferential 437,089,680 437,089,680 | 2,188,852,073.
allotment’ 00
January 15, 33,333,333 1 30| Cash Preferential 470,423,013 470,423,013 | 3,155,518,730.
2008 allotment® 00
January 15, 33,333,333 1 30| Cash Preferential 503,756,346 503,756,346 | 4122185387.00
2008 allotment®
January 15, 13,328,300 1 30| Cash Preferential 517,084,646 517,084,646 | 4,508,706,087.
2008 allotment?®® 00
January 15, 13,090,500 1| 29.99| Cash Preferential 530,175,146 530,175,146 | 4,888,329,560.
2008 allotment®! 25
January 18, 40,000,000 1 30| Cash Preferential 570,175,146 570,175,146 | 6,048,329,560.
2008 allotment?®? 25
December 05, 50,000,000 1 6| Cash Allotment 620,175,146 620,175,146 | 6,298,329,560.
2008 pursuant to 25
conversion of
options??
January 02, 1,271,673,3 1 1.80| Cash Rights Issuel 1,891,848,462 | 1,891,848,462 | 7,315,668,213.
2009 16 05
March 31, 2018 | 5,62,58,790 1| 21.33| Cash Rights Issue®® 1,948,107,252 | 1,948,107,252 | 8,459,409,413.
75
August 1, 2018 | 162,030,004 1| 21.33| Cash Rights Issue'® 2,110,137,256 | 2,110,137,256 | 11,753,479,395
.00
August 29, 28,129,394 1| 21.33| Cash Rights Issue'’ 2,138,266,650 | 2,138,266,650 | 12,325,349,975
2018 .00
May 7, 2019 1000 1 31| Cash Preferential 2,138,267,650 | 2,138,267,650 | 12,325,380,975
Allotment?!® .00
Total 2,138,267,650 | 2,138,267,650 12'325'380'?(7)(5)

L Initial allotment of 99,994 equity shares to the subscribers to the Memorandum viz. Edelweiss Financial Services Limited, and 1equity
share each to Mr. Rashesh Shah, Mr. Venkatachalam Ramaswamy, Mr. Deepak Mittal, Mr. Shriram lyer, Mr, Rajeev Mehrotra and Mr.
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Prasad Baji.

2. Allotment of 1,950,000 equity shares to Edelweiss Financial Services Limited.

3. Allotment of 200,000 equity shares to Edelweiss Financial Services Limited.

4 The face value of the equity shares of our Company was sub-divided from * 10 each to " 1 each through a resolution of the shareholders of
our Company dated April 20, 2007

SAllotment of 22,500,000 Equity Shares to the existing Equity Shareholders of our Company in the ratio of one new Equity Shares for every
one existing Equity Shares held as on April 20, 2007 pursuant to capitalization of share premium/general reserves i.e.22,499,940 Equity
Shares to Edelweiss Financial Services Limited, 10 Equity Shares to Mr. Rashesh Shah jointly with Edelweiss Financial Services Limited, 10
Equity Shares to Mr. Venkatachalam Ramaswamy jointly with Edelweiss Financial Services Limited,10 Equity Shares to Mr. Deepak Mittal
jointly with Edelweiss Financial Services Limited, 10 Equity Shares to Shriram lyer Jointly with Edelweiss Financial Services Limited, 10 Equity
Shares to Rajeev Malhotra jointly with Edelweiss Financial Services Limited, 10 Equity Shares to Prasad Baji jointly with Edelweiss Financial
Services Limited.

6 Preferential allotment of 278,446,363 Equity Shares to Edelweiss Financial Services Limited.

7. Preferential allotment of 113,643,317 Equity Shares to Lehman Brothers Netherlands Horizons Limited Horizons BV.

8. Preferential allotment of 33,333,333Equity Shares to Edelweiss Financial Services Limited.

9. Preferential allotment of 33,333,333Equity Shares to Lehman Brothers Netherlands Horizons BV.

10. preferential allotment of 13,328,300 Equity Shares to Galleon Special Opportunities Master Fund SPC Limited-Galleon Asian Crossover
Segregated Portfolio.

11 preferential allotment of 13,090,500Equity Shares to Shuaa Capital PSC.

12 preferential allotment of 40,000,000 Equity Shares to Waverly Pte Ltd.

13. Allotment of 50,000,000 Equity Shares to Edelweiss Financial Services Limited pursuant to conversion of options.

14.Rights Issue of 1,093,179,433 Equity Shares to Edelweiss Financial Services Limited, 35,818,473 Equity Shares to Galleon Special
Opportunities Master Fund SPC Limited-Galleon Asian, 35,179,410 Equity Shares to Shuaa Capital PSC, 107,496,000 Equity Shares to
Waverly Pte Ltd, in the ratio of 5.3748 to 1 Equity Shares.]

15. Rights Issue of 5,62,58,790 Equity Shares to Edel Finance Company Limited,

16 Rights Issue of 162,030,004 Equity Shares to Edelweiss Financial Services Limited

17 Rights Issue of 28,129,394 Equity Shares to Edel Finance Company Limited

18 Preferential Allotment of 1,000 Equity Shares to CDPQ Private Equity Asia Pte. Ltd

(e) Details of any acquisitions or amalgamation in the last one year:

Our Company has not made any acquisition or amalgamation in the last one year prior to the date of this Offer Document.
However, the Company has filed an application under Section 230 to 232 of the Companies Act, 2013 before the National
Company Law Tribunal (“NCLT”) Mumbai Bench on March 26, 2019 for merger of Edelweiss Retail Finance Limited with the
Company. Further, in view of the affidavits of all Equity shareholders of the Company, the requirement of Shareholders’
meeting for considering and/or approving the amalgamation has been dispensed by NCLT Mumbai Bench vide its order
dated August 16, 2019. Also, the Bench has directed the Company to send notices to all its secured/ unsecured creditors
(which are due and payable as on June 30, 2019) in the manner mentioned in the said order. Further, on March 25, 2019,
our Company applied for approval from the Reserve Bank of India in relation to the merger of ERFL with the Company,
which was approved by the RBI on September 27, 2019.

Further, EHFL has made an application dated March 12, 2019 to NHB, seeking its approval for transfer of entire
shareholding of its existing shareholders viz. EFSL (holding 30.35%), Edelweiss Rural & Corporate Services Limited (formerly
known as Edelweiss Commodities Services Limited) (holding 55.23%) and Edel Finance Company Limited (holding 14.42%)
to ECLF such that ECLF would become the holding company of EHFL. In this regard, NHB vide its letter dated October 14,
2019 has communicated that, considering the transfer of regulatory powers over the Housing Finance Companies from the
National Housing Bank to the Reserve bank of India with effect from August 9, 2019 pursuant to the provisions of the
Finance Act 2019, the said application of EHFL for change in shareholding pattern from current shareholders to ECL Finance
Limited has been forwarded to RBI.

(f) Details of any reorganization or reconstruction in the last one year:

Our Company has not undergone any reorganisation or reconstruction in the last one year prior to the date of this Offer
Document. Shareholders’ Agreement dated March 5, 2019 to be read with Amendment Agreement dated March 22, 2019
and Amendment Agreement dated May 6, 2019 (“Shareholders’ Agreement”) with Edelweiss Financial Services Limited,
Edelweiss Securities Limited, Edelweiss Rural & Corporate Services Limited (formerly known as Edelweiss Commodities
Services Limited) and Edel Finance Company Limited (collectively referred to in the SHA as the “Promoters”) and CDPQ
Private Equity Asia Pte. Ltd. (as the “Investor”), a wholly owned subsidiary of Caisse de dépot et placement du Québec, for
an investment amounting to approximately INR 18,000,000,000 (Indian Rupees eighteen thousand million) into the credit
business vertical of our Company.

Page 12 of 49



Edelweiss

Ideas create, values protect

O

The Company entered into a subscription for securities agreement dated March 5, 2019 to be read with Amendment
Agreement dated March 22, 2019 and Amendment Agreement dated May 6, 2019 (“Securities Subscription Agreement”)
with the Investor and the Promoter for the purpose of subscription to the Equity Securities. The subscription is sought to
be done in three tranches for the Equity Securities and shall be utilised for the purposes of the business plan envisaged in
the Shareholders’ Agreement.

Further, our Company has also made an application under section 230 to 232 of the Companies Act, 2013 filed before the
National Company Law Tribunal Mumbai Bench on March 26, 2019 in relation to the merger of ERFL with our Company.
Further, in view of the affidavits of all Equity shareholders of the Company, the requirement of Shareholders’ meeting for
considering and/or approving the amalgamation has been dispensed by NCLT Mumbai Bench vide its order dated August
16, 2019. Also, the Bench has directed the Company to send notices to all its secured/ unsecured creditors (which are due
and payable as on June 30, 2019) in the manner mentioned in the said order. Further, on March 25, 2019, our Company
applied for approval from the Reserve Bank of India in relation to the merger of ERFL with the Company, which was
approved by the RBI on September 27, 2019. Further, post Shareholders’ Agreement, CDPQ Private Equity Asia Pte. Ltd.
has also received approval from the Competition Commission of India on April 26, 2019.

Further, EHFL has made an application dated March 12, 2019 to NHB, seeking its approval for transfer of entire
shareholding of its existing shareholders viz. EFSL (holding 30.35%), Edelweiss Rural & Corporate Services Limited (formerly
known as Edelweiss Commodities Services Limited) (holding 55.23%) and Edel Finance Company Limited (holding 14.42%)
to ECLF such that ECLF would become the holding company of EHFL. In this regard, NHB vide its letter dated October 14,
2019 has communicated that, considering the transfer of regulatory powers over the Housing Finance Companies from the
National Housing Bank to the Reserve bank of India w.e.f August 9, 2019 pursuant to the provisions of the Finance Act
2019, the said application of EHFL for change in shareholding pattern from current shareholders to ECL Finance Limited
has been forwarded to RBI.

DETAILS OF THE SHAREHOLDING PATTERN AS ON MARCH 31, 2020

iv. Shareholding pattern of the Company as on March 31, 2020

(b) List of Top 10 holders of Equity Shares of the Company as on March 31, 2020

Sr. No. Particulars Total No. of No. of Shares Total Shareholding as %
Equity Shares | in Demat form | of total no. of Equity Shares
1,66,19,89,133
Promoter* Nil 77.73%
Promoter Group 47,62,77,517 391,889,333 22.27%
Others 1000 1000 Negligible
Total 2,138,267,650 391,890,333 100%

* including 6 shares held by nominees of Promoters.

* none of the shares are pledged or encumbered.

Sr. Name of Shareholder No. of Equity No of Shares in % of Share
No. Shares held Demat form Holding
1 Edelweiss Financial Services Limited(EFSL) 1,661,989,127 Nil 77.73
Edelweiss Rural & Corporate Services 294,472,650 294,472,650 13.77
Limited (Formerly known as Edelweiss
Commodities Services Limited)
3 Edelweiss Securities Limited. 97,416,683 97,416,683 4.56
4 Edel Finance Company Limited. 84,388,184 Nil 3.94
5 CDPQ Private Equity Asia Pte. Limited 1,000 1,000 Negligible
6 Mr. B. Renganathan as nominee of EFSL* 1 Nil Negligible
7 Mr. Vinit Agarwal as nominee of EFSL* 1 Nil Negligible
8 Mr. Dipakkumar K. Shah as nominee of 1 NIL Negligible
EFSL*
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9 Mr. Ganesh Umashankar as nominee of 1 Nil Negligible
EFSL*

10 Mr. Ashish Bansal as nominee of EFSL* 1 Nil Negligible

11 Mr. Amit Pandey as nominee of EFSL* 1 Nil Negligible
Total 2,138,267,650 391,890,333 100

*these are nominee shareholders

b. OUR MANAGEMENT

The Articles of Association provides that the minimum number of directors shall be not less than three and that the maximum
number of directors shall be not more than 12 (unless otherwise determined by the Company in a general meeting), out of
which the CDPQ Private Equity Asia Pte. Ltd. has the right to nominate two non-executive Directors and the Company has the
right to nominate up to six nominee Directors. The remaining four Directors shall be Independent Directors. As on September
30, 2019, the Company had one Chairman and Managing Director, one Non-Executive Director, one Vice Chairman and Non-
Executive Director, three Independent Directors, one Managing Director and Chief Executive Officer and one Non-Executive
Director nominated by CDPQ Private Equity Asia Pte. Ltd. On May 7, 2019, post the Investment, CDPQ Private Equity Asia Pte.
Ltd. has appointed Mr. Lim Meng Ann as the Non-Executive Director — nominee director on the Board of Directors of the
Company. The general superintendence, direction and management of our affairs and business are vested in the Board of
Directors. Currently, we have 8 (Eight) Directors on the Board of Directors.

DETAILS OF DIRECTORS

a) NAMES AND ADDRESSES OF THE DIRECTORS OF THE ISSUER AS ON MARCH 31, 2020
Name, Designation, DIN, Nationality, Age Date of Other Directorships
Occupation and Address (years) Appointment
Mr. Rashesh Shah 56 August 1, 2013 1. Edelweiss Financial Services
Designation: Chairman and Managing Director Limited
DIN: 00008322 2. Mabella Trustee Services
Nationality: Indian Private Limited
Occupation: Service 3. Edelweiss Tokio Life
Address: B- 233, 10" Floor, Kalpataru Horizon — Insurance Company Limited
B, S.K. Ahire Marg, Worli, Mumbai — 400 018 4. Rashesh & Vidya Shah
Family Foundation

Mr. Deepak Mittal 46 February 18, 2019 1. Edel Give Foundation
Designation: Managing Director & CEO 2. Edelweiss Tokio Life Insurance
DIN: 00010337 Company Limited
Nationality: Indian 3. Edelweiss Housing Finance
Occupation: Service Limited
Address: B-1103, Ashok Towers, Dr. S. S. Rao
Road, Parel, Mumbai- 400012
Ms. Vidya Shah 53 March 20, 2015 1. Common Purpose India;
Designation: Non-Executive Director 2. EdelGive Foundation;
DIN: 00274831 3. Edelweiss Asset
Nationality: Indian Reconstruction Company
Occupation: Service Limited;
Date of Appointment: March 20, 2015 4.  Edelweiss Financial Services
Term: Liable to retire by rotation Limited;
Address: B- 223, 9th Floor, Kalpataru Horizon — 5. Toolbox India Foundation;
B, S.K. Ahire Marg, Worli, Mumbai — 400 018 6. Mabella Trustee Services

Private Limited.;

7. Rashesh & Vidya Shah Family
Foundation; and
8. Kimyo Learning Private

Limited
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Name, Designation, DIN, Nationality, Age Date of Other Directorships
Occupation and Address (years) Appointment
9. Foundation For Reinventing
Governance
Mr. P N Venkatachalam 75 December 20, 2007 | 1. Edelweiss Finance &
Designation: Independent Director Investments Limited;
DIN: 00499442 2. Edelweiss Financial Services
Nationality: Indian Limited;
Occupation: Professional 3. Edelweiss Housing Finance
Address: Flat No. 3C, Settlur Manor No.2, Limited;
Sivaswamy Street, (Behind UTI Bank), 4. Edelweiss Tokio Life Insurance
Off Dr. Radhakrishnan Salai, Mylapore, Company Limited;
Chennai, 600 004 5. Sundaram Home Finance
Limited;
6. Sundaram Finance Limited;
and
7. Edelweiss Asset
Reconstruction Company limited.
Mr. Biswamohan Mahapatra 65 July 18, 2017 1. Edelweiss Financial Services
Designation: Independent Director Limited;
DIN: 06990345 2. HDFC Credila Financial
Nationality: Indian Services Private Limited;
Occupation: Professional 3. Ujjivan Small Finance Bank
Address: Flat No. 502, Floor. 5, Wing M1, Riddhi Limited; and
Gardens M1 Riddhi Gardens CHSL, Gen. A.K 4. National Payments
Vaidya Marg, Malad (E), Mumbai — 400 097 Corporation of India.
Mr. Venkatchalam Ramaswamy 53 March 5, 2019 1. Edelweiss Financial Services
Designation: Vice Chairman & Non-Executive Limited,;
Director 2. Edelweiss Finance &
DIN: 00008509 Investments Limited;
Nationality: Indian 3. Edelweiss Investment Advisors
Occupation: Service Private Limited
Address: 142, Beach Towers, P. Balu Road, 4. Edelweiss Asset
Prabhadevi, Mumbai — 400 025 Reconstruction Company limited;
and
5. Edelweiss Capital (Singapore)
Pte. Ltd.; and
6. Edelweiss Alternative Asset
Advisors Pte. Ltd.
Mr. Kunnasagaran Chinniah 62 February 18, 2019 1. Edelweiss Financial Services

Designation: Independent Director

DIN: 01590108

Nationality: Singaporean

Occupation: Service

Address: 12, Countryside Grove, Singapore 789
967

Limited;

2. Nirlon Limited;

3. Edelweiss Rural & Corporate
Services Limited;

4.  Edelweiss Capital (Singapore)
Pte. Ltd.;

5. Changi Airport International
Pte. Ltd.

6. Keppel Infrastructure Fund
Management Pte Ltd.;

7. Azalea Asset Management

Pte. Ltd;
8.  Astrea lll Pte. Ltd.;
9. Azalea Investment

Management Pte. Ltd.;
10. Hindu Endowments Board;
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Name, Designation, DIN, Nationality, Age Date of Other Directorships
Occupation and Address (years) Appointment

11. Greenko Energy Holdings;

12. Edelweiss Securities Limited;

13. Edelweiss Finance &
Investments Limited; and

14. Edelweiss Tokio Life
Insurance Company Limited

Mr. Lim Meng Ann 56 May 7, 2019 1.  Cubic City Service Apartment
Designation: Nominee Director (Investor Group Holdings Limited;
Nominee Director) 2. TVS Supply Chain Solutions
DIN: 08134665 Limited,;
Nationality: Singaporean 3. CDPQ Asia Pacific Pte. Ltd.;
Occupation: Service 4. CDPQ Private Equity Asia Pte.
Address: 28, Kings Road, Singapore-268080 Ltd.; and

5. CDPQ Private Equity Asia Il

Pte. Ltd.

Mr. Rashesh Shah is Chairman & Managing Director of our Company. He has been instrumental in building the Edelweiss
Group into one of India’s leading diversified financial services conglomerates. He oversees the functioning and
performance of the Edelweiss Group and is involved in formulating strategy and providing vital inputs for effective
functioning of the Group. Rashesh serves on the Boards of various companies and public institutions. He has won several
key awards over the years including EY Entrepreneur of The Year —Financial Services and Transformational Leader Award
for Mid-Caps by Asian Centre for Corporate Governance &Sustainability. Rashesh served as President of FICCI, India'sapex
industry association, in 2017-18. He was also on the Executive Committee of the National Stock Exchange and on the
committee to review Insider Trading Regulations set up by the Securities and Exchange Board of India - the country's
capital markets regulator. Mr.Rashesh Shah holds an MBA from the Indian Institute of Management, Ahmedabad and a
Diploma in International Trade from the Indian Institute of Foreign Trade, New Delhi.

Ms. Vidya Shah is a Non-Executive Director on our Board. She is the Chief Executive Officer of EdelGive Foundation, the
philanthropic arm of the Edelweiss Group that seeks to build a bridge between the users and providers of philanthropic
capital by exporting the skills and strategies of the for-profit world to the social sector. Inspired by the notion that
philanthropy is best served when organizations work collaboratively, EdelGive puts a significant amount of focus on
building a tight network of non-profits, philanthropists, foundations, and corporations to scale impact and benefit many
more people in need. In 2008, Vidya founded EdelGive, as a way to bring more structure-and a more embedded approach-
-to Edelweiss’ philanthropic initiatives. Under her able leadership, EdelGive has influenced over Rs. 100 crores in
philanthropy, impacted over 4.5 lakh lives and supported over 130 organisations, across 14 states in India, in the areas
of Education, Livelihood, and Women’s Empowerment. She serves on the board of various prominent organisations such
as Common Purpose and Toolbox India Foundation and is actively involved with Agastya International Foundation, Asian
Venture Philanthropy Network, Janaagraha and Masoom etc. An MBA from the Indian Institute of Management,
Ahmedabad, Vidya was one of Edelweiss Group’s early employees and later became its CFO.

Mr. P N Venkatachalam is an Independent Director on our Board. He has over four decades of experience in the banking
sector in India and abroad and has also worked in the software industry in banking & finance verticals. He joined State
Bank of India in 1967 and retired in 2004 as its Managing Director. He was a member of the Interim Pension Fund
Regulatory Authority of India. He holds a Master’s Degree in Economics and is a Certified Associate from the Indian
Institute of Bankers.

Mr. Biswamohan Mahapatra is an Independent Director on our Board. His career spans over three decades. He retired
as Executive Director of Reserve Bank of India (RBI) in August 2014. At RBI he was in charge of banking regulation, policy,
and supervision. Post retirement, he was an Advisor to RBI on the new bank licensing process. He has represented RBI at
various national and international forums and chaired several RBI committees. He was also the Member-Secretary to the
Committee set up to introduce a financial holding company structure in India and was also involved in the formulation of
Basel Il and Basel lll regulations. He also serves as an Independent Director on the Boards of various companies. Recently,
he was appointed as the Non-Executive Chairman of National Payments Corporation of India. He holds a Master of
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Science in Management (MSM) degree from the Arthur D. Little Management Education Institute, Cambridge, USA and
an MBA from University of Delhi.

Mr. Deepak Mittal is the Managing Director and CEO of the Company. He has more than two decades of experience in
financial services. He heads the Credit business of the Group. He has played several key roles at Edelweiss, most recent
being the CEO of Edelweiss Tokio Life Insurance, a joint venture between the Edelweiss and Tokio Marine Holdings of
Japan. Started in 2011, Edelweiss Tokio is acknowledged as an innovative customer centric insurer and has been one of
the fastest growing Insurance companies in India. Prior to leading the Life Insurance business, Deepak helped scale up
the Capital Markets business at Edelweiss Financial Services Limited (EFSL). He subsequently became the Chief Financial
Officer of EFSL, where he helped steer the firm through a successful Initial Public Offering in 2007. Deepak also led the
Group’s new strategic initiatives and played a key role in the expansion of various Group businesses, including the
acquisition and integration of Anagram stock broking. Mr. Deepak Mittal is a Chemical Engineer from IIT-BHU and an
MBA from the IIM Ahmedabad.

Mr. Kunnasagaran Chinniah is an Independent Director on our Board. He has more than three decades of experience in
the financial sector. He is presently a director of Edelweiss Financial Services Limited and Edelweiss Tokio Life Insurance
Company Limited, Changi Airport International, Keppel Infrastructure Trust, Azalea Asset Management, Hindu
Endowments Board, Singapore and several other companies. Earlier, he retired as the Managing Director/Global Head of
Portfolio, Strategy & Risk Group with GIC Special Investments (GICSI), the Private Equity arm of the Government of
Singapore Investment Corporation (GIC). He joined GIC in 1989 and has held various positions with the Special
Investments Department of GIC in their North American, European and Asian regions. He is a Chartered Financial Analyst
and his other academic qualifications include a Bachelor’s Degree in Electrical Engineering from the National University
of Singapore and an MBA from the University of California, Berkeley.

Mr. Venkatchalam Ramaswamy, Promoter and Co-founder of Edelweiss Financial Services Limited has over two and half
decades of experience in the financial markets. He is the Vice Chairman and Non-Executive Director of our Company. He
is the Vice Chairman and Non-Executive Director of our Company. Widely recognised as one of India’s finest deal-makers,
he co-heads the Global Wealth and Asset Management business, while continuing to play a mentorship role with
Edelweiss Investment Banking. Mr. Venkat has been instrumental in crafting a client-need focused solutions approach
for the Distressed Asset Resolution as well as the ARC business.

Today, Edelweiss ARC is the leading ARC in the country. Using his skills at building and maintaining large institutional
relationships including International Pension Funds and Insurance companies, the Edelweiss Global Asset Management
team, today is one of the fastest growing multi-category Alternative Asset Management businesses in India. An MBA
from the University of Pittsburgh, United States of America, he also holds a Bachelor’s Degree in Electronics Engineering.

Using his skills at building and maintaining large institutional relationships including International Pension Funds and
Insurance companies, the Edelweiss Global Asset Management team, today is one of the fastest growing multicategory
Alternative Asset Management businesses in India. An MBA from the University of PittsburghUnited States of America,
he also holds a Bachelor’s Degree in Electronics Engineering

Mr. Lim Meng Ann Based in the Asia office of CDPQ Asia Pacific Pte. Ltd., a subsidiary of Caisse de dépot et placement
du Québec, Mr. Lim Meng Ann is Managing Director, Direct Private Equity for Asia Pacific, where he leads the teams
responsible for initiating, executing and monitoring private equity transactions in the region. He is also a member of the
International Private Equity investment committee. Mr. Lim has over 15 years of experience in the private equity market,
including 10 in leadership positions. Before joining CDPQ Asia Pacific Pte. Ltd. in June 2017, he was in charge of corporate
mergers and acquisitions at Keppel Corp and Changi Airport Group, both blue-chip Singapore government-related
companies of international repute. From 2007 to 2013, he was the Partner and Regional Head for China and South-East
Asia at Actis, a London-based private equity firm focused on Asia, Africa and Latin America. From 1997 to 2007, he worked
at Government of Singapore Investment Corp (GIC) as Executive Vice-President and Head of Greater China for private
equity investments. Mr. Lim holds an MBA from Strathclyde University, Scotland and a BSc (Engineering) First Class
Honours from University College London. He also attended the Stanford Executive Program and is a Chartered Financial
Analyst. He is also the Director on the Board of Directors of TVS Supply Chain Solutions Limited.
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Change in Directors since last three years preceding the date of the Information Memorandum:
Name of Director Date of Change Director of'the DIN Reason . .
Company since Designation

Mr. Sunil Mitra August 2, 2017 March 20, 2015 00113473 Resignation Independent Director

Mr. Biswamohan July 18, 2017 July 18, 2017 06990345 Appointment | Independent Director

Mahapatra

Mr. Venkatchalam | March 5, 2019 March 5, 2019 00008509 Appointment Vice Chairman and

Ramaswamy Non-executive Director

Mr. Kunnasagaran | February 18,2019 | February 18, 2019 01590108 | Appointment | Independent Director

Chinniah

Mr. Deepak Mittal | February 18,2019 | February 18, 2019 00010337 | Appointment | Managing Director &

CEO

Mr. Rashesh Shah March 5, 2019 August 01, 2013 00008322 Appointment Chairman and
Managing Director

Mr. Raviprakash R. | March 31, 2019 December 1, 2009 000090960 Resignation Managing Director

Bubna

Mr. Himanshu Kaji | July 1, 2019 August 1, 2013 00009438 Resignation Executive Director

Mr. Lim Meng Ann | May 7, 2019 May 7, 2019 08134665 Appointment Non-Executive

Director (Investor
Nominee Director)

Confirmations

1. None of the Directors are identified as willful defaulters by the RBI, ECGC or any government authority.
2. Neither the Issuer nor any of its Promoters or Directors has been declared as a willful defaulter.

Any financial or other material interest of the directors, promoters or key managerial personnel in the offer and the effect
of such interest in so far as it is different from the interests of other persons - Nil

Debenture holding of Directors: NIL

Remuneration of the Directors

S| f the Di Remuneration paid by the company
- No- Name of the Director FY 18-19 FY 17-18 FY 16-17 Nature
1. Mr. Rashesh Shah 68.00 67.50 67.50 Managerial Remuneration
2. Mr. Raviprakash R. Bubna## 33.04 72.54 74.78 Managerial Remuneration
3. Mr. Himanshu Kaji*** 50.00 20.00 20.00 Managerial Remuneration
4. Ms. Vidya Shah Nil NIL NIL NA
5. Mr. P N Venkatachalam 0.44 0.24 0.28 Sitting fees
6. Mr. Biswamohan Mahapatra 0.30 0.12 NA Sitting fees
7. Mr. Sunil Mitra* - 0.12 0.20 Sitting fees
8. Mr. Deepak Mittal? 9.85 - - Managerial Remuneration
19 Mr. Kunnasagaran Chinniah# 0.02 - - Sitting fees
10 Mr. Venkatchalam - - - NA
Ramaswamy®
11. Mr. Lim Meng AnnA/ - NA
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c. DETAILS OF AUDITORS OF THE COMPANY

i. Details of the auditor of the Company

Name Address Auditor since
S. R. Batliboi & Co. LLP 12 Floor, The Ruby, 29, Senapati Bapat Marg, Dadar (West), May 23, 2018
Mumbai - 400 028, Maharashtra, India

Details of changes in auditors since last three years :

Name Address Change

B SR & Associates LLP, Lodha Excelus, 5% Floor, Apollo Mills Compound, N. M. Joshi From September 22, 2006

Chartered Accountants Marg, Mahalakshmi, Mumbai - 400 011, Maharashtra, India. till August 30, 2017

Price Waterhouse 252 Veer Savarkar Marg, Shivaji Park, Dadar (West), From August 30, 2017

Chartered Accountants LLP | Mumbai - 400 028, Maharashtra, India Till May 22, 2018

S. R. Batliboi & Co. LLP 14 Floor, The Ruby, 29, Senapati Bapat Marg, Dadar (West), From May 23, 2018
Mumbai - 400 028, Maharashtra, India

3. Details of Borrowings as on December 31, 2019

(a) Details of Secured Banking Facilities :

Name of Bank Natu'r.e of Sanction C?utst.alr:lding Maturity Security A.s:set .
Facility (in millions) Date classification

Current

Syndicate Bank WCDL 200.00 200.00 28-Feb-20 | Assets/Receivables Standard
Current

Citibank WCDL 750.00 750.00 19-Jun-20 | Assets/Receivables Standard

Oriental Bank of Current

Commerce WCDL 300.00 300.00 3-Jan-20 | Assets/Receivables Standard
Current

Axis Bank WCDL 120.89 120.89 24-Jan-20 | Assets/Receivables Standard
Current

Allahabad Bank WCDL 500.00 500.00 18-Jan-20 | Assets/Receivables Standard

Union Bank of Current

India WCDL 2,310.00 2,310.00 16-Jan-20 | Assets/Receivables Standard
Current

Axis Bank WCDL 100.00 100.00 1-Jan-20 | Assets/Receivables Standard
Current

Axis Bank WCDL 33.29 33.29 19-Feb-20 | Assets/Receivables Standard
Current

Axis Bank WCDL 45.82 45.82 15-Feb-20 | Assets/Receivables Standard

State Bank of Current

India WCDL 300.00 300.00 7-Oct-20 | Assets/Receivables Standard

State Bank of Current

India WCDL 300.00 300.00 7-Oct-20 | Assets/Receivables Standard
Current

RBL Bank WCDL 124.00 124.00 21-Jan-20 | Assets/Receivables Standard
Current

Bank of India WCDL 810.00 810.00 | 28-May-20 | Assets/Receivables Standard
Current

ICICI Bank WCDL 169.25 169.25 5-Feb-20 | Assets/Receivables Standard
Current

ICICI Bank WCDL 130.75 130.75 5-Feb-20 | Assets/Receivables Standard

Central Bank of Current

India WCDL 150.00 150.00 30-May-20 | Assets/Receivables Standard
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Bank Current

Axis Bank Ltd Overdraft 200.00 138.84 NA | Assets/Receivables Standard
Bank Current

Bank of Baroda Overdraft 5,000.00 4,810.51 NA | Assets/Receivables Standard
Bank of Bank Current

Maharashtra Overdraft 500.00 468.69 NA | Assets/Receivables Standard
Bank Current

Bank of Baroda Overdraft 6,000.00 5,803.21 NA | Assets/Receivables Standard
Bank Current

Bank of India Overdraft 540.00 412.21 NA | Assets/Receivables Standard
Bank Current

Canara Bank Overdraft 1,500.00 1,413.48 NA | Assets/Receivables Standard
Central Bank of Bank Current

India Overdraft 100.00 85.57 NA | Assets/Receivables Standard
Oriental Bank of | Bank Current

Commerce Overdraft 200.00 140.12 NA | Assets/Receivables Standard
Punjab National | Bank Current

Bbank Overdraft 1,000.00 972.50 NA | Assets/Receivables Standard
Punjab & Sind Bank Current

Bank Overdraft 200.00 191.68 NA | Assets/Receivables Standard
State Bank of Bank Current

Hyderabad Overdraft 400.00 243.48 NA | Assets/Receivables Standard
Bank Current

Syndicate Bank Overdraft 300.00 227.70 NA | Assets/Receivables Standard
Union Bank of Bank Current

India Overdraft 1,540.00 1,472.78 NA | Assets/Receivables Standard
United Bank of Bank Current

India Overdraft 500.00 461.49 NA | Assets/Receivables Standard
Current

Allahabad Bank Term Loan 1,000.00 600.00 26-Dec-22 | Assets/Receivables Standard
Current

Andhra Bank Term Loan 500.00 225.00 28-Feb-22 | Assets/Receivables Standard
Current

Andhra Bank Term Loan 1,000.00 550.00 26-Sep-22 | Assets/Receivables Standard
Current

Andhra Bank Term Loan 2,000.00 1,200.00 28-Dec-22 | Assets/Receivables Standard
Current

Andhra Bank Term Loan 1,000.00 1,000.00 16-Oct-24 | Assets/Receivables Standard
Current

Axis Bank Term Loan 1,000.00 500.00 15-Mar-21 | Assets/Receivables Standard
Current

Bank of Baroda Term Loan 12,500.00 8,333.30 30-Dec-21 | Assets/Receivables Standard
Current

Bank of Baroda Term Loan 10,000.00 2,750.00 15-Sep-22 | Assets/Receivables Standard
Bank of Baroda Current

(e Dena Bank) Term Loan 1,000.00 650.00 27-Jan-23 | Assets/Receivables Standard
Bank of Baroda Current

(e Dena Bank ) Term Loan 2,000.00 1,400.00 30-Jan-23 | Assets/Receivables Standard
Bank of Baroda Current

(e Vijaya Bank ) Term Loan 1,000.00 437.50 30-Sep-21 | Assets/Receivables Standard
Bank of Baroda Current

(e Vijaya Bank ) Term Loan 1,000.00 500.00 28-Jun-22 | Assets/Receivables Standard
Bank of Baroda Current

(e Vijaya Bank ) Term Loan 2,500.00 1,750.00 1-Jan-23 | Assets/Receivables Standard
Bank of Baroda Current

(e Vijaya Bank ) Term Loan 1,000.00 100.00 29-Jun-20 | Assets/Receivables Standard

Page 20 of 49




@ Edelweiss

Ideas create, values protect

Current

Bank of India Term Loan 1,000.00 300.00 30-Jun-21 | Assets/Receivables Standard
Current

Bank of India Term Loan 250.00 100.00 31-Dec-21 | Assets/Receivables Standard
Current

Bank of India Term Loan 1,250.00 500.00 30-Mar-22 | Assets/Receivables Standard
Current

Bank of India Term Loan 3,000.00 2,400.00 17-Oct-23 | Assets/Receivables Standard
Current

Bank of India Term Loan 1,000.00 200.00 21-Dec-20 | Assets/Receivables Standard
Current

Bank of India Term Loan 3,000.00 3,000.00 27-Dec-24 | Assets/Receivables Standard

Bank of Current

Maharashtra Term Loan 1,000.00 850.00 13-Mar-24 | Assets/Receivables Standard

Bank of Current

Maharashtra Term Loan 1,000.00 150.00 31-Jul-20 | Assets/Receivables Standard

Bank of Current

Maharashtra Term Loan 1,000.00 650.00 31-Mar-23 | Assets/Receivables Standard
Current

Canara Bank Term Loan 2,400.00 960.00 30-Dec-21 | Assets/Receivables Standard
Current

Canara Bank Term Loan 2,000.00 900.00 31-Mar-22 | Assets/Receivables Standard
Current

Canara Bank Term Loan 5,000.00 2,822.37 25-Sep-22 | Assets/Receivables Standard
Current

Canara Bank Term Loan 3,000.00 2,700.00 21-May-24 | Assets/Receivables Standard
Current

Canara Bank Term Loan 1,000.00 650.00 21-Mar-23 | Assets/Receivables Standard

Catholic Syrian Current

Bank Term Loan 500.00 225.00 31-Mar-22 | Assets/Receivables Standard

Central Bank of Current

India Term Loan 1,000.00 100.00 30-Jun-20 | Assets/Receivables Standard

Corporation Current

Bank Term Loan 1,000.00 50.00 31-Mar-20 | Assets/Receivables Standard
Current

DCB Bank Term Loan 500.00 225.00 31-Mar-22 | Assets/Receivables Standard
Current

Indian Bank Term Loan 2,000.00 1,000.00 28-Jun-23 | Assets/Receivables Standard
Current

Indian Bank Term Loan 2,000.00 1,200.00 28-Sep-22 | Assets/Receivables Standard
Current

Indian Bank Term Loan 3,000.00 1,800.00 28-Sep-22 | Assets/Receivables Standard
Current

Karnataka Bank Term Loan 500.00 225.00 29-Mar-22 | Assets/Receivables Standard
Current

Karnataka Bank Term Loan 1,000.00 249.40 31-Jul-20 | Assets/Receivables Standard
Current

Karnataka Bank Term Loan 1,000.00 332.80 29-Dec-20 | Assets/Receivables Standard
Current

Karnataka Bank Term Loan 1,000.00 636.40 18-Jul-21 | Assets/Receivables Standard

Karur Vysya Current

Bank Term Loan 750.00 412.50 | 31-May-23 | Assets/Receivables Standard
Current

NABARD Term Loan 2,500.00 2,500.00 31-Jan-25 | Assets/Receivables Standard

Oriental Bank of Current

Commerce Term Loan 750.00 262.50 30-Sep-21 | Assets/Receivables Standard
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Oriental Bank of Current

Commerce Term Loan 1,000.00 450.00 31-Mar-22 | Assets/Receivables Standard
Oriental Bank of Current

Commerce Term Loan 1,000.00 150.00 30-Sep-20 | Assets/Receivables Standard
Oriental Bank of Current

Commerce Term Loan 1,000.00 700.00 2-Aug-23 | Assets/Receivables Standard
Punjab & Sind Current

Bank Term Loan 800.00 360.00 30-Mar-22 | Assets/Receivables Standard
Punjab & Sind Current

Bank Term Loan 1,000.00 550.00 27-Sep-22 | Assets/Receivables Standard
Current

RBL Bank Term Loan 1,000.00 333.33 28-Jun-20 | Assets/Receivables Standard
Current

SIDBI Term Loan 1,000.00 550.00 7-Jan-22 | Assets/Receivables Standard
Current

SIDBI Term Loan 3,000.00 2,100.00 4-Oct-23 | Assets/Receivables Standard
Current

SIDBI Term Loan 3,000.00 2,625.00 4-Oct-24 | Assets/Receivables Standard
Current

SIDBI Term Loan 500.00 89.47 10-Jan-20 | Assets/Receivables Standard
Current

SIDBI Term Loan 1,500.00 525.00 7-Jan-21 | Assets/Receivables Standard
South Indian Current

Bank Term Loan 1,000.00 600.00 14-Nov-22 | Assets/Receivables Standard
State Bank of Current

Bikaner & Jaipur | Term Loan 1,000.00 125.00 30-Jun-20 | Assets/Receivables Standard
State Bank of Current

Hyderabad Term Loan 1,000.00 166.67 30-Sep-20 | Assets/Receivables Standard
State Bank of Current

India Term Loan 10,000.00 7,500.00 10-Jan-22 | Assets/Receivables Standard
State Bank of Current

Patiala Term Loan 1,000.00 200.00 31-Dec-20 | Assets/Receivables Standard
State Bank of Current

Travancore Term Loan 500.00 25.00 3-May-20 | Assets/Receivables Standard
Current

Syndicate Bank Term Loan 2,000.00 900.00 15-Mar-22 | Assets/Receivables Standard
Current

Syndicate Bank Term Loan 3,000.00 1,500.00 30-Jun-22 | Assets/Receivables Standard
Current

Syndicate Bank Term Loan 2,500.00 1,500.00 30-Sep-22 | Assets/Receivables Standard
Current

Syndicate Bank Term Loan 1,000.00 50.00 31-Mar-20 | Assets/Receivables Standard
Current

Syndicate Bank Term Loan 1,500.00 300.00 31-Dec-20 | Assets/Receivables Standard
Union Bank of Current

India Term Loan 2,000.00 800.00 31-Dec-21 | Assets/Receivables Standard
Union Bank of Current

India Term Loan 2,000.00 1,200.00 26-Dec-22 | Assets/Receivables Standard
United Bank of Current

India Term Loan 1,000.00 800.00 31-Dec-23 | Assets/Receivables Standard
United Bank of Current

India Term Loan 1,000.00 900.00 31-Mar-24 | Assets/Receivables Standard
Bank of Baroda Bank Current

(Dena Bank) Overdraft 500.00 | - NA | Assets/Receivables Standard
Bank Current

ICICI Bank Overdraft 200.00 | - NA | Assets/Receivables Standard
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Bank Current
RBL Bank Overdraft 126.00 | - NA | Assets/Receivables Standard
Bank of Baroda Bank Current
(Vijaya Bank) Overdraft 400.00 | - NA | Assets/Receivables Standard

ii. Details of Unsecured Loan Facilities :

Lender's Name Type of facility Amount Principal amount Repayment Security
Sanctioned outstanding Date /
Schedule
Group Companies Working Capital - 4,695,909,385 On Demand
Loan

Non-convertible Sub Debt - 12,087,000,000 Refer
Subordinated Debt Annexure "B"
Non-convertible Sub Debt - 4,265,700,000 Refer
Subordinated Debt Annexure "B"
(NLD)
Perpetual Debt Perpetual Debt - 3,000,000,000 Refer

Annexure "B"
Commercial - - Refer point
paper* 8(f)(i) below
Total 24,048,609,385

(b) Details of Secured Non Convertible Debentures :

Refer Annexure A

(c) Company has raised Compulsory Convertible Debentures as below:

Counterparty Issuance Date Maturity Date Anr:‘?ll:iztn;m Coupon
g?:?tz'”"ate Equity Asia May 7, 2019 May 7, 2024 10,394.9 9%
(d) List of Top 10 Debenture holders as on December 31, 2019
Name Amount (in X million)
Life Insurance Corporation of India 12,383.34
CDPQ Private Equity Asia Pte. Ltd. 10,394.97
Credit Suisse Ag Singapore Branch 6,100.00
Bank of Baroda 5,100.00
L And T Finance Limited 3,000.00
Credit Suisse Finance (India) Private. Limited. 2,740.00
Indusind Bank Limited Treasury Dept 2,491.98
Standard Chartered Bank 2,490.00
Edelweiss Rural & Corporate Services Limited 2,160.00
Kotak Equity Hybrid Fund 2,000.00

(e) The amount of corporate guarantee issued by the issuer along with name of the counter party (like name of the
subsidiary, JV entity, group company, etc) on behalf of whom it has been issued : NONE

(f) Details of Commercial Paper as on December 31, 2019 — NIL
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(g) Details of rest of the borrowing (if any including hybrid debt like FCCB, Optionally Convertible Debentures / Preference
Shares) as on 315t December, 2019 - NONE

(h) Details of all default/s and/or delay in payments of interest and principal of any kind of term loans, loans from any
bank or financial institutions, deposits, debt securities and other financial indebtedness including corporate guarantee

issued by the Company, Statutory dues, Annual filing: NONE

(i) Details of outstanding borrowings taken / debt securities issued where taken / issued (a) for consideration other than
cash, whether in whole or part, (b) at premium or discount, or (c) in pursuance of an option

The Issuer has not issued any debt securities or has any outstanding borrowings taken: (i) for consideration other than cash,
whether in whole or part; or (ii) in pursuance of an option as on December 31, 2019.

As on December 31, 2019, the Issuer has issued debt securities at a discount as per the table below:

Date of Product No. of Face Value (INR) Discount Per Aggregate Discount
Issue Code Debentures Debenture (INR) (INR)
03-Feb-17 | AOA703A 210 1,00,000 3,000 6,30,000
11-Aug-17 | A3A701A01 5,320 1,00,000 1,366 72,67,120
05-Apr-19 C21901A 2,412 1,00,000 2,500 60,30,000
30-Apr-19 | C2I1901A01 938 1,00,000 2,068 19,39,784
30-May-19 | C2I1901A04 342 1,00,000 1,570 5,36,940
05-Jun-17 EOE704A 102 1,00,000 3,200 3,26,400
03-Aug-16 | F9H601A 201 1,00,000 2,750 5,52,750

18-Jul-16 | G9G604A 693 1,00,000 5,000 34,65,000
16-Aug-16 | GIL601C 297 1,00,000 2,450 7,27,650
09-May-19 | H1G901A01 100 1,00,000 74 7,400
29-Aug-16 | H9H602A 395 1,00,000 2,450 9,67,750
01-Sep-16 HI1601A 110 1,00,000 4,750 5,22,500
27-Sep-16 191602A 135 1,00,000 1,500 2,02,500
04-Oct-16 19J601A 395 1,00,000 1,500 5,92,500
24-Nov-16 | K9K601A 130 1,00,000 1,500 1,95,000
05-Jan-17 L9A701A 248 1,00,000 3,000 7,44,000
16-Jan-17 L9F702A 104 1,00,000 3,000 3,12,000
As on December 31, 2019 the Issuer has issued the following debt securities at a premium value:
Date of Issue Issue Number of Face Value Premium Per Aggregate
Reference Debentures (INR) Debenture (INR) Premium
24-Oct-17 | A3A701A02 | 216 1,00,000 4,093 8,84,088
06-Nov-17 | A3A701A03 193 1,00,000 4,336 8,36,848
04-Aug-17 | D3F701A01 9,916 1,00,000 850 84,28,600
18-Aug-17 | D3F701A02 4,000 1,00,000 1,193 47,72,000
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21-Nov-17 | D3F701A03 100 1,00,000 5,160 5,16,000
22-May-19 | H1G901A02 109 1,00,000 667 72,703
24-May-19 | H1GS01A03 | 400 1,00,000 835 3,34,000
20-Jun-19 | H1GS01A05 100 1,00,000 1,488 1,48,800
07-Sep-18 | H1I804A01 5,995 1,00,000 89 5,33,555
27-Nov-17 | K7L602C01 500 1,00,000 8,348 41,74,000
30-Jul-18 | K7L602C02 93 1,00,000 13,410 12,47,130
24-Aug-18 | K7L602C03 1,320 1,00,000 13,409 1,76,99,880
27-Aug-18 | K7L602C04 90 1,00,000 13,409 12,06,810
29-Nov-18 | K7L602C05 465 1,00,000 15,718 73,08,870
13-Sep-17 | ECLF 2Jun20 | 140 10,00,000 30,718 43,00,520

4. Details of Promoters of the Company :

(a) Details of Promoter holding in the Company as on March 31, 2020

No of % of shares
Name of Total no. of No, of shares Total Shareholding as % if shares pledged with
Shareholders equity shares in demat form | total no. of equity shares respect to shares
pledged
owned
Edelweiss Financial | 1,66,19,89,133 . 77.73% . .
. - Nil Nil Nil
Services Limited

* including 6 shares held by nominees of Promoters.

5. Abridged version of Audited Consolidated (wherever available) and Standalone Financial information ( like Profit & Loss
statement, Balance Sheet and Cash Flow statement) for at least last three years and auditor qualifications, if any.

Abridged version of Audited Standalone Financial information for last three years is enclosed as Annexure B

6. (a) Abridged version of Latest Audited / Limited Review Half Yearly Consolidated (wherever available) and Standalone
Financial Information (like Profit & Loss statement and Balance Sheet) and auditors qualifications, if any.

Refer Annexure C for Abridged version of financial results for the half year ended 30 September, 2019

(b) Related party transactions entered during the last three financial years immediately preceding the year of circulation
of Disclosure Document including with regard to loans made or, guarantees given or securities provided

Refer annexure D

(c) Summary of reservations or qualifications or adverse remarks of auditors in the last five financial years immediately
preceding the year of circulation of Disclosure Document and their impact on the financial statements and financial position
of the company and the corrective steps taken and proposed to be taken by the company for each of the said reservations

or qualifications or adverse remark. - Nil

(d) Any change in accounting policies during the last three years and their effect on the profits and the reserves of the
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company. - Nil

7. (a) Any material event/ development or change having implications on the financials/credit quality (e.g. any material
regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities, corporate
restructuring event etc) at the time of issue which may affect the issue or the investor’s decision to invest / continue to
invest in the debt securities.

The Enforcement Directorate, Ministry of Finance, ("ED") vide summon dated January 3, 2020 bearing file number T-

3/03/MB20-11/2019/01 (“Summon”) under section 37(1) and (3) of the Foreign Exchange Management Act, 1999 read
with section 131(1) of the Income Tax Act, 1961 and section 30 of the code of civil procedure 1908, issued to Chairman

and CEO of Edelweiss Financial Services Limited ("EFSL") and requested his personal attendance in case of M/s Capstone
Forex Private limited and other on January 9, 2020 to give evidence and produce books of account or other documents
specified in the Summon. EFSL vide letter dated January 9, 2020 requested for the deferment of the personal hearing.
The ED, vide letter dated January 13, 2020 requested the personal attendance, on January 15, 2020. The Chairman and
CEO of EFSL attended the office of ED on January 15, 2020 and the authorized representative of EFSL vide letter dated
January 15, 2020, inter alia responded to the Summon and provided the information sought in the Summon.
Subsequently, further queries were responded to vide email dated January 17, 2020 and letter dated January 22, 2020.
No request for information or personal appearance is pending to be complied. The matter is currently pending.

Our Company and some of group companies (“Petitioners) jointly filed a writ petition (“Writ Petition”) against the ICRA
Limited (“ICRA”) and SEBI, before the Hon’ble Bombay High Court (“Court”) as, ICRA proposed downgrading the credit
of the Petitioners, without having adequate material information required to ascertain and analyse the financial
stability of the Petitioners. The Petitioners have filed the Writ Petition interalia praying for (a) a writ of certiorari or any
other appropriate writ, order or direction to quash and set aside ICRAs proposal to downgrade the ratings of the
Petitioners (b) a writ of certiorari or any other appropriate writ, order or direction, restraining ICRA, from downgrading
the Petitioners or issuing / publishing any rating for a period of 3 months from the date of the Writ Petition (c) pending
the hearing and final disposal of the Writ Petition, pass a temporary order restraining ICRA from downgrading the
Petitioners for a period of 3 months from the date of the Writ Petition and (d) pending the hearing and final disposal of
the Writ Petition, pass an order of temporary injunction directing ICRA for extending the time-frame for review or
publication of any credit rating for a period of 3 months from the date of the Writ Petition or such time after the lifting
of the lockdown as the Court may deem fit. The Hon’ble Bombay High Court on April 27, 20 inter alia directed the
Petitioners to file necessary review application before Rating Review Committee of ICRA on or before May 1, ‘20 and
appear before said Committee on May 4, ‘20 and directed ICRA not to downgrade the rating of Petitioners. It was also
clarified that the Petitioners shall not be allowed to raise any capital on the basis of its current rating until the matter
is heard by the Rating Review Committee on May 4, ‘20 or any date thereafter. As per the directions of the Hon’ble
High Court, the Petitioners submitted the review application and appeared before Rating Review Committee. Rating
Review Committee decided to downgrade the Petitioners and ICRA vide its letters/e-mails dated 5th May, 2020
communicated downgrading of rating of the Petitioners. The matter is currently pending.

(b) Details of any litigation or legal action pending or taken by any Ministry or Department of the Government or a
statutory authority against any promoter of the offeree company during the last three years immediately preceding the
year of the circulation of the Disclosure Document and any direction issued by such Ministry or Department or statutory
authority upon conclusion of such litigation or legal action.

1. EFSL received Notice dated September 17, 2019 from the office of the Property Cell, Detection Crime Branch,
CID, Mumbai under Section 91 of Cr PC inter-alia informing that Detection Crime Branch is investigating an
offence vide D.C.B., C.I.D., C.R. No 64/2019 under Section 419, 420, 465, 467, 468, 471 read with 34 and 120 B
of Indian Penal Code and during investigation it was revealed that the arrested Accused, namely Pravin
Rameshbhai Bhatt had prepaid and applied to EFSL for housing loan. It was further informed that based on said
fake documents EFSL sanctioned the housing loan of X 27,36,700 and disbursed the said amount on in February
2019. The investigation officer has directed EFSL to furnish necessary information and documents in respect of
the said Loan. On September 27, 2019 EFSL furnished the required documents to Police authorities and recording
of Statement of EFSL’s officials is in process. The matter is pending.

Details of any inquiry, inspections or investigations initiated or conducted under the Companies Act or any previous
company law in the last three years immediately preceding the year of circulation of Disclosure Document in the case of
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Company and all of its subsidiaries.
(c) Details of acts of material frauds committed against the company in the last three years, if any, and if so, the action
taken by the company.

1. Our Company has filed criminal complaints dated December 4, 2010 and December 10, 2010 against Mr.
Prakash Patel, Mr. Kalpesh Padhya, Mr. Vyomesh Trivedi and Mr. Gaurav Davda (together referred to as
“Accused”) before the Joint Commissioner of Police, Economic Offences Wing, Crime Branch, Mumbai (“EOW”)
under sections 403, 406, 420, 120 - B, 34 and other applicable provisions of Indian Penal Code, 1860 for criminal
breach of trust and cheating in relation to a loan, resulting in a loss of INR 82.9 million to our Company. During
investigation, one more person, Mr. Mukesh Kanani was impleaded as an Accused. Subsequently, a first
information report dated November 3, 2011 was registered against the Accused including Mr. Mukesh Kanani
for an offence under section 420 and section 34 of Indian Penal Code, 1860. Thereafter, on August 28, 2014
EOW filed a case before the Additional Chief Metropolitan Magistrate’s 19th Court at Esplanade Court Mumbai
against the Accused for committing the alleged offence under section 420 and section 34 of the Indian Penal
Code, 1860. The matter is currently pending.

2.  Our Company has filed a criminal complaint before the BKC police station, Bandra against Mr. Mahesh Chavan,
proprietor of Global Overseas, Mr. Kaushal alias Renu Menon, Ms. Deepali, Sandeep Kelkar and Mr. Rohit
Paranjpe, Deodhar Gholat (“Accused”) for committing an act of cheating with respect to purchase of a car, being
C — 220 CDI, Grand Edition, manufactured by Mercedes Benz, for our company’s employee Mr. Ram Yadav.
Statements of Ram Yadav and Neelu Chandni recorded by police on January 21, 2015. Subsequently, first
information report (“FIR”) number 236/14 dated December 2, 2014 was filed with the BKC Police station for
procurement of documents. Police case number PW/329/2015 was filed on January 27, 2015 before the 9th
Metropolitan Magistrate Court at Bandra (“Court”). The Police authorities filed only charge sheet against
Sandeep Kandalkar and Mahesh Chavan. The matter is currently pending.

3. ECLF, pursuant to the requirements under an RBI circular (No. RBI/2015-16/75DBS.CO.CFMC.BC. No.
1/23.04.001/2015-16) dated July 1, 2015, reported an instance of suspected fraud by its customer Shridhar
Udhavrao Kolpe and Saraswati Bhimrao Shinde (“Borrowers”) under the requisite form to RBI on July 7, 2016.
The Borrowers were given a loan of INR 5.83 million by ECLF against their property. ECLF upon its internal
investigation found that the Borrowers have (a) obtained loan from another financial institution post the
disbursement of loan from ECLF and (b) sold the property (mortgaged to ECLF) without consent/no objection
certificate from ECLF. Therefore, it was suspected that the Borrowers have created multiple property
documents (forged documents) in connection with the property which was mortgaged with ECLF and taken loan
from other financial institutions. Subsequently, ECLF filed a complaint dated August 12, 2016 against the
Borrowers before the Senior Police Inspector, Shivaji Nagar Police Station, Pune requesting them to take
cognizance of the offences punishable under sections 420, 465, 467, 468, 471, 34 read with 120B of the Indian
Penal Code, 1860 and relevant provisions of the Maharashtra Control of Organised Crime Act, 1999 allegedly
violated by the Borrowers. Further, ECLF submitted certain documents to the Senior Police Inspector, Economic
Offences Wing, Pune in relation to the loan sanctioned to the Borrowers, pursuant to a notice dated March 14,
2017 issued to ECLF. ECLF filed its statement before the Economic Offences Wing, Pune on 10 May 2017. The
matter is currently pending.

4. ECL Finance Ltd vs. State of Maharashtra (Criminal Writ Petition No. 2494 of 2018) filed in High Court Bombay).
Project: Godrej Central & Kamla Aquina, Date of filing: 12/06/2018. Petition against order dated 18/4/2018
passed by 47th Magistrate Court, in Misc. Application No.730 of 2017 in Case No.169/PW of 2017. In the said
order the execution of the documents as prayed for in the miscellaneous application was granted subject to the
condition that the Petitioners shall satisfy the claim of certain 18 flat purchasers in case they approach the
Hon’ble Court. The matter is with respect Project Acquina which is one of the security for NCD. Since the
Promoters of the Developer Company were taken in police custody by Economic Offence Wing for various
complaints filed by the flat purchasers alleging fraud in various projects, the Project Acquina which is offered as
a security has remain incomplete. In order to complete the project through PMC to recover our dues from the
flat purchasers, we had moved an application to the Magistrate Court for allowing accused promoter to execute
the PMC agreement etc. However, while deciding the application since EOW had submitted that beside the flat
purchasers which are known to ECLFL there were 18 more flat purchasers. Since the promoters were not taken
NOC from ECLFL for selling those flats and had not deposited the advance with ECLFL though the property was
mortgaged with ECLFL therefore ECLFL had refused to entertain claim of those 18 flat purchasers. The
Magistrate while allowing the application of ECLFL had directed ECLFL to consider the claim of those 18 flat
purchasers. Being aggrieved by the said order, ECLFL has challenged the same by Criminal Writ Petition. The
matter is pending for hearing.
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5. The State Bank of India and others (“Appellants”) has filed an 0.S.A. No. 43/13 (“Appeal”) dated September 25,
2013 before the High Court of Karnataka, Bangalore against United Breweries (Holdings) Ltd (“UBHL”), the
Company and others, for a direction to UBHL for the deposit of the entire sale proceeds of the 13,612,591 shares
of United Spirits Limited (“USL”), the release of the said amounts to the Appellants and an interim order
restraining UBHL from paying any part of the sale proceeds to the pledge holders. The Appellants filed an appeal
against the order dated May 24, 2013 in company application numbers 437,441,440, 439 and 438 of 2013 in
company petition number 122, 121, 248, 185 and 57 of 2012 pursuant to which the single judge in the appeal
partly allowed the applications filed by UBHL and permitted the Appellants to sell 13,612,591 equity shares of
USL held by them to Relay BV and Diageo plc and others and to use the sale proceeds to make payment to
UBHL's secured creditors. The said shares were pledged with various lenders including the Company. The
Appellants also made the Company and other lenders of UBHL as parties in the Appeal and claimed that these
pledges of shares, which were created in favour of the Company, as invalid on the ground that these pledges
were created in breach of certain warranties contained in the guarantee agreement executed by UBHL in favour
of and the benefit of the Appellants. Pursuant to the judgment dated December 20, 2013, the appellate court
(Company Court) set aside the Company Court's order dated May 24, 2013 of the Company Court and held that
the sale of shares was void.

6. Relay BV and Diageo plc and others filed a petition for special leave appeal (civil) numbers 967, 2955, 4826,
4827, 4828 and 4829 of 2014 against the Appellants to seek leave to appeal against the judgment dated
December 20, 2013. The Appellants filed special leave petition (civil) numbers 6270, 13589 and 1501 of 2014,
against UBHL and others, including the Company, in the Supreme Court praying to set aside the judgment dated
December 20, 2013 of the Appellate Court. The matter was last listed on 9 April 2018 for consideration of
impleadment applications filed by various parties in connected civil appeals. The Supreme Court was pleased
to allow the impleadment applications. The Supreme Court also observed that in view of winding up order
having been passed, United Breweries (Holdings) Limited shall sue and be sued in the name of Official
Liquidator and accordingly the Supreme Court directed notice be issued to official liquidator. The matter is
currently pending.

7. In the matter of Reliance Project Venture & Management Pvt. Ltd. (“RPVMPL”) (“Plaintiff”) v. ECL Finance &
Ors. the Plaintiffs had earlier moved to the Bombay High Court, single judge bench inter alia for restraining ECL
Finance from selling the pledge share of R Power and of RCOM, to pay damages of Rs. 3,008.41 crore and declare
the sale of pledge shares illegal. The suit is currently pending.

8. The Directorate of Enforcement (“Complainant”) has filed an original complaint dated September 03, 2016 (O.C.
No-639/2016) with the Adjudicating Authority under the Section 5 (5) of the Prevention of Money Laundering
Act of 2002 (ECIR/07/MBZ0O/2016) against M/s. Kingfisher Airlines Ltd, Mr. Vijay Mallya, and others for
acquisition of property using proceeds of crime in terms of Section 2 (1) (u) of Prevention of Money Laundering
Act of 2002. Certain shares of Mr. Vijay Mallya and his associates were pledged with the Company as security
(“Pledged Securities”) for various loans availed by them. The Complainant has sought for attachment of the
Pledged Securities. The adjudicating authority has confirmed the provisional attachment under O.C. No-
639/2016 vide an order dated February 22, 2017 and our Company has challenged the same vide Appeal No.
FPA-PMLA-1773/MUM/2017 before the Appellate Authority. The Matter is currently pending

9. ECL has filed criminal complaints on December 4, 2010 and December 10, 2010 against Prakash Patel, Kalpesh
Padhya, Vyomesh Trivedi and Gaurav Davda (together referred to as “Accused”) before the Joint Commissioner
of Police, Economic Offences Wing, Crime Branch, Mumbai (“EOW”) under Sections 403, 406, 420, 120 - B, 34
and other applicable provisions of Indian Penal Code, 1860 for the criminal breach of trust and cheating in
relation to a loan, resulting in a loss of X 82.9 million to ECL. During investigation, one more person Mukesh
Kanani was impleaded as an Accused. Subsequently, a first information report dated November 3, 2011 was
registered against the Accused including Mukesh Kanani for an offence under section 420 and Section 34 of
Indian Penal Code, 1860. Thereafter, on August 28, 2014, EOW filed a case before the Additional Chief
Metropolitan Magistrate’s 19th Court at Esplanade Court Mumbai against the Accused for committing the
alleged offence under Section 420 and Section 34 of the Indian Penal Code, 1860. The matter is currently pending
for hearing.

10. ECL has filed a criminal complaint before the BKC police station, Bandra against Mahesh Chavan, proprietor of
Global Overseas, Kaushal alias Renu Menon, Deepali, Sandeep Kelkar and Rohit Paranjpe, Deodhar Gholat
(“Accused”) for committing an act of cheating with respect to purchase of a car, being C—220 CDI, Grand Edition,
manufactured by Mercedes Benz, for ECL’s employee Ram Yadav. Subsequently, a first information report (“FIR”)
number 236/14 dated December 2, 2014 was filed with the BKC Police station for procurement of documents.
Statements of Ram Yadav and Neelu Chandni were recorded by the police on January 21, 2015. Police case
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number PW/329/2015 was filed on January 27, 2015 before the 9th Metropolitan Magistrate Court at Bandra
(“Court”). The Police authorities filed charge sheet only against Sandeep Kandalkar and Mahesh Chavan. The
matter is currently pending.

(e) Prosecutions filed (whether pending or not) fines imposed, compounding of offences in the last three years
immediately preceding the year of the Disclosure Document and if so, section-wise details thereof for the Company
and all of its subsidiaries - NIL

8. The names of the debenture trustee(s) shall be mentioned with statement to the effect that debenture trustee(s) has
given his consent to the Issuer for his appointment under regulation 4 (4) and in all the subsequent periodical
communications sent to the holders of debt securities.

The Issuer has received the consent of Beacon Trusteeship Limited to act as the Trustees on behalf of the Debenture
Holders.

9. The detailed rating rationale (s) adopted (not older than one year on the date of opening of the issue)/ credit rating
letter issued (not older than one month on the date of opening of the issue) by the rating agencies shall be disclosed.
The rating rationale/letter adopted/issued by the Rating Agency is enclosed as Annexure E.

10. If the security is backed by a guarantee or letter of comfort or any other document / letter with similar intent, a copy
of the same shall be disclosed. In case such document does not contain detailed payment structure (procedure of
invocation of guarantee and receipt of payment by the investor along with timelines), the same shall be disclosed in
the offer document. Not Applicable

11. Copy of consent letter from the Debenture Trustee shall be disclosed.
The copy of consent letter from Debenture Trustee is enclosed as Annexure F

12. Names of all the recognised stock exchanges where the debt securities are proposed to be listed clearly indicating the
designated stock exchange

The Debentures are proposed to be listed on BSE. The designated stock exchange is BSE.
13. Other details

(a) Debenture Redemption Reserve
The Debenture Redemption Reserve shall be as per the provisions of the Companies Act, 2013 and the applicable Rules
as amended from time to time specified for Non-banking Financial Companies

(b) Name and address of the Valuer who performed valuation of the security offered is not applicable in this case.
(c) Issue/instrument specific regulations - relevant details (Companies Act, RBI guidelines, etc).

The Companies Act, 2013 and the applicable Rules as amended from time to time;

SEBI (Issue and Listing of Debt Securities) Regulation, 2008 as amended from time to time;

SEBI (Listing Obligation & Disclosure requirement) Regulations, 2015 and amendments thereafter;

SEBI Circular CIR/IMD/DF/17/2011 dated September 28, 2011;

SEBI Circular CIR/IMD/DF/17/2013 dated October 22, 2013;

SEBI Circular CIR/IMD/DF/18/2013 dated October 29, 2013 to the extent applicable;

SEBI Circular CIR/MRD/DRMNP/35/2013 dated December 05, 2013 and amendments thereafter;

SEBI Circular CIR/IMD/DF-1/122/2016 dated November 11,2016 and amendments thereafter.

SEBI Circular CIR/IMD/DF-1/ 67 /2017 dated June 30, 2017 and SEBI Circular CIR/DDHS/P/59/2018 dated
March 28, 2018.

j.  RBI Notification No. DNBR.(PD) 006 /GM(MSG)-2015 dated February 20, 2015 and amendments thereafter;
k. RBI Circular RBI/2013-14/402 |IDMD.PCD. 08/14.03.01/2013-14 and RBI Notification No.
IDMD.PCD.07/ED(RG) 2013 dated December 5, 2013 and amendments thereafter;

S0 D Qo0 T o

(d) The Directors declare that:
i. the company has complied with the provisions of the Act and the rules made thereunder;
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ii. the compliance with the Act and the rules does not imply that payment of dividend or interest or
repayment of debentures, if applicable, is guaranteed by the Central Government;

iiil. the monies received under the offer shall be used only for the purposes and objects indicated in the
Offer letter.

(e) The disclosures pertaining to wilful default are not applicable to the Company since the Company or its promoters or
directors have not been declared as wilful defaulters by any Bank.

(f) Application for the Debentures

How to Apply

Applications for the Debentures must be made in the Application Form and must be completed in block letters in English by
investors. Application Forms must be accompanied by a cheque or electronic fund transfer instruction drawn or made payable
in favour of "ECL Finance Limited” and marked ‘A/c Payee Only’ in case of cheques. The full amount of the Debentures applied
for has to be paid along with the delivery of the fully completed and executed Application Form together with other applicable
documents described below.

Cheques/ electronic fund transfer instruction may be drawn on any bank which is situated and is a member or sub-member of
the Bankers’ clearing houses located at Mumbai. Investors are required to make payments only through cheques/ electronic
transfer payable at Mumbai.

The Company assumes no responsibility for any applications/ cheques/ lost in mail or in transit.

The payment by FPIs / FlIs shall be made through the payment modes permitted by Reserve Bank of India.

Who can Apply

Nothing in this Disclosure Document shall constitute and/or deem to constitute an offer or an invitation to an offer, to be
made to the Indian public or any section thereof through this Disclosure Document, and this Disclosure Document and its
contents should not be construed to be a prospectus under the Companies Act.

The following categories of investors, when specifically approached, are eligible to apply for this private placement of
Debentures

e Individuals

e Hindu Undivided Family

e Trust

e Limited Liability Partnerships

e Partnership Firm(s)

e Portfolio Managers registered with SEBI

e Association of Persons

e Companies and Bodies Corporate including Public Sector Undertakings.
e Commercial Banks

e Regional Rural Banks

e Financial Institutions

e Insurance Companies

e Mutual Funds

e FPIs /Flls,/sub-accounts of Flls

e Any other investor eligible to invest in these Debentures

All investors are required to comply with the relevant regulations/guidelines applicable to them for investing in this Issue.
This Disclosure Document and the contents hereof are restricted for only the intended recipient(s) who have been addressed

and only such recipients are eligible to apply for the Debentures. Furthermore, NRls, OCBs, Flls, FPIs and other persons resident
outside India are not eligible to apply for or hold the Debentures.
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Application by Banks/Corporate Bodies/Mutual Funds/Fls/Trusts/Statutory Corporations

The applications must be accompanied by certified true copies of (i) memorandum and articles of
association/constitution/bye-laws/trust deed; (ii) resolution authorizing investment and containing operating instructions;
and (iii) specimen signatures of authorized signatories; Application made by an Asset Management Company or custodian of
Mutual Fund shall clearly indicate the name of the concerned scheme for which application is being made.

Application under Power of Attorney

A certified true copy of the power of attorney or the relevant authority as the case may be along with the names and specimen
signatures of all authorised signatories must be lodged along with the submission of the completed Application Form. Further,
modifications/additions in the power of attorney or authority should be delivered to the Company at its Office.

PAN
Each of the applicants should mention his/her/their PAN allotted under the IT Act. Applications without this will be considered
incomplete and are liable to be rejected.

Basis of Allotment
The Company has the sole and absolute right to allot the Debentures to any applicant.

Right to Accept or Reject Applications

The Company is entitled at its sole and absolute discretion to accept or reject any application, in part or in full, without
assigning any reason. Application Forms that are not complete in all respects shall be rejected at the sole and absolute
discretion of the Company.

Payment of Coupon

Coupon will be paid only to the Debenture holders registered in the Register of Debenture holders or to the Beneficial Owners.
Coupon on the Debentures, if any shall be according to the term sheet. The determination of the persons entitled to receive
Coupon in respect of the Debentures (i.e., persons whose names are registered in the register of Debenture holders or the
Depositories’ record) shall be made on the Record Date. In the case of joint holders of Debentures, Coupon shall be payable
to the first named Debenture holder.

Redemption

The entire principal amount of the Debentures will be repaid, on or before the Redemption Date. No surrender of debentures
by the debenture holders will be allowed prior to the redemption date. The Debentures held in the dematerialised form shall
be taken as discharged on payment of the redemption amount by the Company on maturity to the registered debenture
holders whose name appears in the Register of debenture holders on the record date. Such payment will be a legal discharge
of the liability of the Company towards the debenture holders. On the Company dispatching the amount as specified above in
respect of the Debentures, the liability of the Company shall stand extinguished.

The Company's liability to the debenture holders towards all their rights including for payment or otherwise shall cease and
stand extinguished from the due dates of redemption in all events. Further the Company will not be liable to pay any Coupon
or compensation from the dates of such redemption.

Right to Re-purchase and Re-issue the Debentures

The Company will have power, exercisable at its sole and absolute discretion from time to time, to re-purchase a part or all of
its Debentures from the secondary markets or otherwise, at any time prior to the Redemption Date, subject to applicable law
and in accordance with the applicable guidelines/regulations, if any.

In the event of a part or all of its Debentures being repurchased as aforesaid or redeemed under any circumstances
whatsoever, the Company shall have, and shall be deemed always to have had, the power to reissue the Debentures either by
reissuing the same Debentures or by issuing other debentures in their place.

Further the Company, in respect of such re-purchased/re-deemed Debentures shall have the power, exercisable either for a
part or all of those Debentures, to cancel, keep alive, appoint nominee(s) to hold or reissue at such price and on such terms
and conditions as it may deem fit and as permitted by law.

Right to further issue the Debentures

Page 31 of 49



@ Edelweiss

Ideas create, values protect

Company reserves right to make multiple issuances under the same ISIN with reference to
SEBI Circular CIR/IMD/DF-1/ 67 /2017 dated June 30, 2017 and SEBI Circular CIR/DDHS/P/59/2018 dated March 28, 2018.

Issue can be made either by way of creation of fresh ISIN or by way of issuance under the existing ISIN at premium
/par/discount as the case may be in line with SEBI Circular CIR/IMD/DF-1/ 67 /2017 dated June 30, 2017 and
SEBI Circular CIR/DDHS/P/59/2018 dated March 28, 2018.

Place, Currency and Mode of Payment
All obligations of the Company on the Debentures including Coupon, are payable at Mumbai in Indian rupees only.
The payments will be made through cheques or RTGS/NEFT/Fund Transfer mode.

Issue of Debentures in Dematerialised Form

The Debentures will be issued only in dematerialized form. The trading in Debentures will be in dematerialized mode only. The
Company has made arrangements with the depositories for the issue of the Debentures in dematerialised form. Investors will
have to hold the Debentures in dematerialised form as per the provisions of Depositories Act. The Depository Participant’s
name, DP-ID and beneficiary account number must be mentioned at the appropriate place in the Application Form. The
Company shall take necessary steps to credit the Debentures allotted to the depository account of the investor.

Succession

In the event of demise of a Registered Debenture holder of the Debentures, or the first holder in the case of joint holders, the
Company will recognize the executor or administrator of the demised Debenture holder or the holder of succession certificate
or other legal representative of the demised Debenture holder as the Registered Debentures holder of such Registered
Holder’s Debentures if such a person obtains probate or letter of administration or is the holder of succession certificate or
other legal representation, as the case may be, from a Court in India having jurisdiction over the matter and delivers a copy of
the same to the Company. The Company may in its absolute discretion, where it thinks fit, dispense with the production of the
probate or letter of administration or succession certificate or other legal representation, in order to recognize such holder as
being entitled to the Debentures standing in the name of the demised Debenture holder(s) on production of sufficient
documentary proof or indemnity. In case a person other than individual holds the Debentures, the rights in the Debentures
shall vest with the successor acquiring interest therein, including liquidator or such any person appointed as per the applicable
law.

Notices

The notices, communications and writings to the Debenture holder(s) required to be given by the Company shall be deemed
to have been given if sent by registered post/courier to the Registered Debenture holder(s) at the address of the Debenture
holder(s) registered with the Corporate Office.

All notices, communications and writings to be given by the Debenture holder(s) shall be sent by registered post or by hand
delivery to the Company at its Corporate Office or to such persons at such address as may be notified by the Company from
time to time and shall be deemed to have been received on actual receipt of the same.

Rights of Debenture holders

The Debenture holder(s) shall not be entitled to any right and privileges of shareholders other than those available to them
under the Companies Act. The Debenture shall not confer upon the holder the right to receive notice(s) or to attend and to
vote at any general meeting(s) of the shareholders of the Company.

Modifications of Rights

The rights, privileges and conditions attached to the Debentures may be varied, modified or abrogated upon a Special Request
or by a Special Resolution duly passed at the meeting of the Debentureholders convened in accordance with the provisions
set out in the Fifth Schedule of the Debenture Trust Deed.

Future Borrowings

Subject to the applicable regulations, the Company shall be entitled, from time to time, to make further issue of Debentures,
other debt securities (whether pari passu or junior to the Debentures) and other instruments and securities to any person or
persons including to the public or a section of the public and/or members of the Company and/or to raise further loans,
advances and/or avail further financial and/or guarantee facilities from financial institutions, banks and/or any other person(s)
without any further approval from or notice to the Debenture holders/Debenture Trustee.
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Tax Benefits
A debenture holder is advised to consider the tax implications in respect of subscription to the Debentures after consulting his
tax advisor.

Coupon Cheques/Refund Cheques

Loss of Coupon cheques/ refund cheques should be intimated to the Company immediately. Upon receipt of request for issue
of duplicate Coupon cheques/refund cheques, the Company shall consider the same and such issue of duplicate cheques shall
be governed by applicable law and any other conditions as may be prescribed by the Company.

Debenture Trustee

The Issuer has received the consent of Beacon Trusteeship Limited to act as the Trustees on behalf of the Debenture Holders.
All the rights and remedies of the Debenture holders shall vest in and shall be exercised by the Debenture Trustee without
referring to the Debenture holders. All investors are deemed to have irrevocably given their authority and consent to Beacon
Trusteeship Limited to act as their debenture trustee and for doing such acts and signing such documents to carry out their
duty in such capacity. Any payment by the Company to the Debenture Trustee on behalf of the Debenture holders shall
discharge the Company pro tanto to the Debenture holders. Resignation/retirement of the Debenture Trustee shall be as per
terms of the trust deed executed between the Company and the Debenture Trustee. A notice in writing to the Debenture
holders shall be provided for the same.

Valuation Agency

#ValuationAgentDetails# - Not Applicable

Anti Money Laundering

Since these debentures are issued in “compulsory demat mode” and the Company uses depository system for allotment of
the debentures, KYC checks conducted by depository participants at the time of accepting the customer or transaction under
the prevention of money laundering policy adopted by depositories or depository participant shall be considered adequate
irrespective of risk level of the customer or transaction. However, as a matter of a good practice, Company may examine
transactions/clients that may fall under “suspicious transactions” category as defined under Prevention of Money Laundering
Act, 2002 and seek further information from the clients.

19. MANAGEMENT’S PERCEPTION OF RISK FACTORS

Potential investors should consider carefully all the risk factors in this Disclosure Document for evaluating the Issuer and its
business and the Debentures before making any investment decision relating to the Debentures. Unless the context requires
otherwise, the risk factors described below apply to the Issuer only. If any one of the following stated risks actually occurs, the
Issuer’s business, financial conditions and results of operations could suffer and, therefore, the value of the Issuer’s
Debentures could decline. Unless specified or quantified in the relevant risk factors, the Issuer is not in a position to quantify
the financial or other implications of any risk mentioned herein below:

1. Early Termination for Extraordinary Reasons, lllegality and Force Majeure If the Issuer determines that, for reasons beyond
its control, the performance of its obligations under the Debentures has become illegal or impractical in whole or in part for
any reason, or the Issuer determines that, for reasons beyond its control, the Issuer may at its discretion and without obligation
terminate early the Debentures. If the Issuer terminates early the Debentures, the Issuer will, if and to the extent permitted
by applicable law, pay the holder of each such Debenture an amount determined by the Issuer.

2. Interest Rate Risk: Since ECLF is engaged in lending and financing activities, its business and income will largely be dependent
on interest income from its operations. Interest rates are highly sensitive to many factors, including the monetary policies of
RBI, deregulation of the financial sector in India, domestic and International economic and political conditions, inflation and
other factors beyond the control of ECLF. Due to these factors, interest rates in India have historically experienced a relatively
high degree of volatility. There can be no assurance that significant interest rate movements will not have an effect on the
results of its operations.

3. Credit Risk: Any lending and investment activity by the Issuer is exposed to credit risk arising from repayment default by

borrowers and other counterparties. The Issuer has a systematic credit evaluation process to monitor the performance of its
asset portfolio on a regular and continual basis to detect any material development, and constantly evaluate the changes and
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developments in sectors in which it has substantial exposure and to take timely appropriate remedial actions. The Issuer also
undertakes periodic reviews of its entire asset portfolio with a view to determine the portfolio valuation identify potential
areas of action and devise appropriate strategies thereon. Despite these efforts, there can be no assurance that repayment
default will not occur and in such circumstances may have an effect on its results of operations. The principal amount is subject
to the credit risk of the Issuer whereby the investor may or may not recover all or part of the funds in case of default by the
Issuer.

4. Increasing competition from banks, financial institutions and NBFCs: The successful implementation of Issuers growth
plans depends on its ability to face the competition. The main competitors of the Issuer are NBFCs, financial institutions and
banks. The Issuer, being an NBFC, does not have access to large quantities of low cost deposits because of which it may become
less competitive. Many of its competitors have significantly greater financial, technical, marketing and other resources. Many
of them also offer a wider range of services and financial products than the Issuer does and have greater brand recognition
and a larger client base. As the Issuer ventures into offering newer products, it is likely to face additional competition from
those who may be better capitalised, have longer operating history and better management. If the Issuer is unable to manage
its business and compete effectively with current or future competitors it might impede its competitive position and
profitability.

5. Downgrading in Credit Rating: CRISIL AA-; Outlook: Negative (pronounced as CRISIL double A minus rating), CARE AA-;
Outlook - Negative (pronounced (Double A Minus ; Outlook: Negative)) and [ICRA]JA+ (Negative) has been assigned for long
term borrowings through NCDs. The Issuer cannot guarantee that this rating will not be downgraded. In the event of
deterioration in the financial health of the Issuer, there is a possibility that the Rating Agencies may downgrade the rating of
the Debentures. Such a downgrade in the credit rating may lower the value of the Debentures and may also result in the Issuer
having to withdraw this borrowing programme.

EXTERNAL RISK FACTORS

1. The Debentures may be illiquid

The Company intends to list the Debentures on the WDM segment of the BSE. The Company cannot provide any guarantee
that the Debentures will be frequently traded on the Stock Exchange(s) and that there would be any market for the
Debenture(s). It is not possible to predict if and to what extent a secondary market may develop in the Debentures or at what
price the Debentures will trade in the secondary market or whether such market will be liquid or illiquid. The fact that the
Debentures may be so listed or quoted or admitted to trading does not necessarily lead to greater liquidity. The more limited
the secondary market is, the more difficult it may be for holders of the Debentures to realise value for the Debentures prior
to settlement of the Debentures.

2. A slowdown in economic growth in India
A slowdown in the Indian economy / GDP may adversely affect Company’s business, including its ability to enhance its asset
portfolio and the quality of its assets, and its ability to implement certain measures could be adversely affected by a
movement in interest rates, or various other factors affecting the growth of industrial, manufacturing and services sector or
a general down trend in the economy. Any adverse revision to India's credit rating for domestic and international debt by
international rating agencies may adversely impact the Company’s ability to raise additional financing and the interest rates
and other commercial terms at which such additional financing is available.

3. Material changes in regulations to which the Company is subject

NBFCs in India are subject to detailed supervision and regulation by the RBI, though currently NBFCs not accepting public
deposits are exempt from many provisions. In addition, the Company is generally subject to changes in Indian law, as well
as to changes in regulations and policies and accounting principles. The RBI also requires the Company to make provisions
in respect of NPAs. Any changes in the regulatory framework affecting NBFCs including the provisioning for NPAs or capital
adequacy requirements could adversely affect the profitability of the Company or its future financial performance by
requiring a restructuring of its activities, increasing costs or otherwise. The Company is subject to certain statutory,
regulatory, exposure and prudential norms and this may limit the flexibility of the Company’s loans, investments and other
products.

4. Conditions in the Indian Equity market may affect the coupon on the Debentures. The Indian securities markets are
smaller than securities markets in more developed economies and the regulation and monitoring of Indian securities

markets and the activities of investors, brokers and other participants differ, in some cases significantly, from those in the
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more developed economies. The Indian stock exchanges have also experienced problems that have affected the market
price and liquidity of the securities of Indian companies. In addition, the governing bodies of the Indian stock exchanges
have from time to time restricted securities from trading, limited price movements and restricted margin requirements. If
similar problems occur in the future, the market price and liquidity of the Equity Shares could be adversely affected, thereby
affecting the indices.

3. We face risks related to public health epidemics and pandemics in India and abroad. Our business could be materially
and adversely affected by the outbreak of public health epidemics, or the fear of such an outbreak, in India or elsewhere.
A number of countries in Asia, including India, as well as countries in other parts of the world, are susceptible to contagious
diseases and have confirmed cases of diseases including the highly pathogenic ones such as H7N9, H5N1 and H1N1 strains
of influenza in birds and swines and more recently, the COVID-19 virus. Certain countries in Southeast Asia have reported
cases of bird-to-human transmission of avian and swine influenza, resulting in numerous human deaths. The World Health
Organization and other agencies have recently issued warnings on the COVID-19 virus and on a potential avian or swine
influenza pandemic if there is sustained human-to-human transmission. While, on January 30, 2020, the World Health
Organization declared the COVID-19 outbreak a health emergency of international concern, on March 11, 2020, the World
Health Organization has categorised the COVID-19 virus outbreak as a pandemic. Further, certain state governments in
India have also declared the outbreak of the COVID-19 virus to be an epidemic. Governments around the world have
imposed a number of measures designed to contain the outbreak, including business closures, travel restrictions,
qguarantines and cancellations of gatherings and events. This in turn has impacted the operation of businesses, reduced
regional travels and trade and lowered industrial production and consumption demand. Future potential impacts to the
Company include disruptions or restrictions on our employees’ ability to work, lack of demand for new loans or the
borrower’s ability to pay the required monthly payments. Changes to the operating environment may also be impacted.
Operations include loan applications, processing or other areas requiring contact with the borrower. These changes may
increase operating costs, increase NPAs, increase cost of recovery on account of increased litigation etc, reduction in value
of security provided by the borrowers, reduction in the profit on account of higher NPAs and provisioning. Further impacts
may include increased repurchase risk or loan defaults. The future effects of these issues are unknown.

A national lockdown was declared by Government of India with effect from March 24, 2020 as a result of the recent
outbreak of COVID-19 virus, which is spreading in various jurisdictions across the world (the “Pandemic”). It is anticipated
that these impacts will continue for some time. Amongst various measures announced to mitigate the economic impact
from that Pandemic, the Reserve Bank of India issued circulars dated March 27, 2020 and April 17, 2020 (the “RBlI circulars”)
allowing lending institutions to offer a moratorium to customers on payment of instalments falling due between March 1,
2020 and May 31, 2020. The COVID-19 outbreak is ongoing and the actual extent of the outbreak and its impact on the
economy globally in general and in India, in particular remains uncertain at this point in time and may turn severe in future.
A worsening of the current outbreak of COVID-19 virus or future outbreaks of COVID-19 virus, avian or swine influenza or
a similar contagious diseases could adversely affect the Indian economy and economic activity in the region. If the outbreak
of any of these epidemics or other severe epidemics, continues for an extended period, occur again and/or increases in
severity, it could have an adverse effect on economic activity worldwide, including India, and could materially and adversely
affect our business, financial condition and results of operations and the trading price of the Equity Shares and other
securities. Similarly, any other future public health epidemics or outbreak of avian or swine influenza or other contagious
disease in India could also materially and adversely affect our business, financial condition, results of operations.

In an effort to contain the spread of such contagious diseases, various state governments in India have ordered complete
or partial shutdown of corporate offices and businesses. This has led to companies like ours asking our employees to work
from home. While every effort is being made to ensure normal operations of our company, no assurance can be made that
our technological systems will function smoothly while our employees work from home. If such a situation continues for
an extended period of time in future, reduced physical contact with customers and/or inadequacy of technological systems
to support all normal operations under work from home situation may adversely impact our business operations. The
above risks can threaten the safe operation of our facilities and cause disruption of operational activities, environmental
harm, loss of life, injuries and impact the wellbeing of our people. Further in case the lockdown is extended, it could result
in muted economic growth or give rise to a recessionary economic scenario, in India and globally, which could adversely
affect the business, prospects, results of operations and financial condition of our Company.

20. UNDERTAKINGS BY THE INVESTOR:

The following risks associated to the Debentures, is subject to and pursuant to the terms of the Debentures as provided in this
Disclosure Document, The initial subscriber by subscribing to, and any subsequent purchaser by purchasing the Debentures,
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shall be deemed to have agreed, and accordingly the Company shall be entitled to presume, that each of the initial subscriber,
and any subsequent purchaser (Debenture holder, as also referred to hereinabove and hereinafter):

(A) (1) sufficient knowledge (including of applicable laws, rules, regulations, circulars), experience and expertise as an
investor, to make the investment in such Debentures;

(2) not relied on either of the Company, or any of its affiliates, holding company, or any person acting on its behalf for any
information, advice or recommendations of any sort except as regards the accuracy of the specific factual information
about the terms of the Debentures as set out in the Disclosure Document;

(3) understood that information contained in the Disclosure Document, or any other document issued by the Company is
not being construed as business or investment advice; and

(4) made an independent evaluation and judgment of all risks and merits before investing in the Debentures;

(B) has understood there may be delay in listing of the Debentures and even after being listed, may not be marketable or may
not have a market at all;

(C) has understood that without prejudice to (A), and (B) above,

(1) the method and manner of computation of, returns and calculations on the Debentures shall be solely determined by
the Company, whose decision shall be final and binding;

(2) in the event of any discretions to be exercised, in relation to method and manner of any of the above computations
including due to any disruptions in any of the financial markets or if for any other reason the calculations cannot be
made as per the method and manner originally stipulated or referred to or implied, such alternative methods or
approach shall be used as deemed fit by the Company and may include the use of estimates and approximations. All
such computations shall be valid and binding on the Debenture holder, and no liability therefore will attach to the
Company;

(D) has understood that in the event that the Debenture holder suffers adverse consequences or loss, the Debenture holder
shall be solely responsible for the same and the Company, or any of its affiliates, holding company, or any person acting
on its behalf shall not be responsible, in any manner whatsoever, for any adverse consequences or loss suffered by the
Debenture holder, including but not limited to, on the basis of any claim that no adequate disclosure regarding the risks
involved was made or that the full risks involved were not explained or understood;

(E

~

has reviewed the terms and conditions applicable to the Debentures as contained in the Disclosure Document, and
understood the same, and, on an independent assessment thereof, confirmed the same to be correct and, found the same
acceptable for the investment made and has also reviewed the risk disclosure with respect to the Debentures, and
understood the risks, and determined that the Debentures are a suitable investment and that the Debenture holder can
bear the economic risk of that investment, including the possibility of receiving lower than expected returns.

(F) has received all the information believed to be necessary and appropriate or material in connection with, and for, the
investment in the Debentures;

(G) holds the Debentures as an investment and has not purchased the Debentures on a speculative basis;

(H) as an investor, is knowledgeable about applicable laws, rules, regulations with respect to the Debentures and is
experienced in making investments, including in debt instruments having variable or unpredictable returns or no returns
and also investments similar to the Debentures;

(I) ininvesting in the Debentures:

(i) has obtained such independent and appropriate financial, tax, accounting and legal advice as required and/or deemed
necessary, to enable the Debenture holder to independently evaluate, assess and understand the appropriateness,
merits and risks associated with investing in the Debentures, and also as to the Debenture holders’ legal competency
and ability (including under applicable laws and regulations), to invest in the Debentures;

(ii) has assumed, on the Debenture holders’ own account, all risk of loss that may occur or be suffered including as to the
returns on and/or the sale value of the Debentures and shall not look directly or indirectly to the Company (or to any
person acting on its behalf) to indemnify or otherwise hold the Debenture holder harmless in respect of any such loss
and/or damage;

(J) has understood that, at any time during the term of the Debentures, the value of the Debentures may be substantially less
than its redemption amount;
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(K) undertakes that, if the Debenture holder sells the Debentures to subsequent investors, the Debenture holder shall ensure,
and it is the Debenture holder’s obligation in that regard, that:
(1) the subsequent investors receive the terms and conditions, risks and representations contained in the Disclosure
Document and any other related document and fully understand the Debentures,
(2) sale to subsequent investors will be subject to such investors having confirmed the receipt of all of (1) above,
(3) the sale and transfer of the Debentures shall be effected only in the manner stipulated: by the Stock Exchange in
accordance with the rules, regulations and bye-laws of the Stock Exchange;

(L) has the legal ability to invest in the Debentures, and the investment does not contravene any provision of any law,
regulation or contractual restriction or obligation or undertaking binding on or affecting the Debenture holder, or its assets;

(M) where the Debenture holder is a partnership firm

(i) its investing in the Debentures on its terms is within the scope of its investment policy and is not in conflict with the
provisions of the partnership deed currently in force;

(ii) the investment in Debentures is being made by and on behalf of the partners (and binds all the partners jointly and
severally), and that the partnership is in force and existing, and the investment has been ratified by all of the partners,
jointly and severally;

(iii) the investment in Debentures has been duly authorised by all the partners, and does not contravene any provisions of
the partnership deed, or any law, regulation or contractual restriction or obligation or undertaking binding on or
affecting the partnership or its assets or any of the partners or their respective assets;

(iv) for any minor as may have been admitted to the benefits of the partnership, the legal guardian of the minor has
confirmed that the above applies equally to the minor as if the minor were a partner; and

(v) for any Hindu Undivided Family (“HUF”) that may be partner, the Karta declares that the above equally binds each of
the co-parcenors and beneficiaries of the HUF; and

(N) where the Debenture holder is a company, also confirms that:

(i) notwithstanding the variable nature of the return on the Debentures, the Debenture holder is not precluded under
any law, rules, regulations and/ or circular/s issued by any statutory authority/ies including under the Companies Act,
2013 and its Rules, from investing in the Debentures;

(ii) all necessary corporate or other necessary action has been taken to authorize, and that the Debenture holder has
corporate ability and authority, to invest in the Debentures; and

(iiif) investment in the Debentures does not contravene any provisions of the memorandum and the articles of association,
or any law, regulation or contractual restriction or obligation or undertaking binding on or affecting the Debenture
holder or the Debenture holder’s assets.

(O) where there is an intermediary who sells the Debentures and/or invests in the Debentures on behalf of its

Clients/investor(s) (“Intermediary”), it also confirms that :

(i) it is registered with SEBI;

(ii)  itis fully in compliance with the laws and regulations applicable to it including the Prevention of Money Laundering
Act, 2002 (“PML Act”), the Prevention of Money Laundering (Maintenance of Records of the Nature and Value of
Transactions, the Procedure and Manner of Maintaining and Time for Furnishing Information and Verification and
Maintenance of Records of the Identity of the Clients of the Banking Companies, Financial Institutions and
Intermediaries) Rules, 2005 (“PML Rules”), the requirements of Circular dated 20th March 2006 “Guidelines on Anti-
Money Laundering Standards” of the SEBI (“AML Guidelines”) together with the PML Act and the PML Rules, the
“AML Laws & Rules”), all applicable know-your-client norms (“KYC Guidelines”) and all applicable rules, regulation
and guidelines issued by any relevant regulator and the Intermediary has strictly complied with all applicable AML
Laws & Rules and KYC Guidelines in relation to each of the Clients / investor(s);

(iii) the Intermediary is selling the Debentures, to appropriate Clients/the investor(s) or is investing on behalf of its
Clients /the investor(s) appropriately and such sale / investment in the Debentures is within the scope of its authority
and accordingly binds each of the Clients/ investor(s);

(iv) the intermediary has satisfied itself as to the capacity and authority of each of the Clients / investor(s) to invest in
such Debentures;

(v)  the Intermediary has conducted a risk profiling of each Client / Investor (s) pursuant to the Structured Products
Guidelines and has satisfied itself that the Debentures are suitable to the risk profile of the Client / investor.

(vi) the Intermediary has fully advised each of its Clients / the investor(s) of the risks relating to investment in the
Debentures and ensured that the Client / investor has understood the risks involved in investment in the Debentures
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and is capable of taking the risks posed by the Debentures;

(vii) the Intermediary in case of a Portfolio Manager as required under the SEBI (Portfolio Managers) Regulations, 1993
and in case of any other Intermediary under the regulations applicable to that Intermediary has fully advised each
of its Clients / the investor(s) of the rights of such Clients / investor(s) against the Intermediary as its principal and
accepts responsibility for such advice;

(viii) Should there be any dispute by the Clients / investor(s) as regards the investment in the Debentures including but
not limited to the scope of its authority with regard to such investment the same shall be dealt with entirely by the
Intermediary with each of the Clients / investor(s), with no reference to the Issuer;

(ix) the Intermediary hereby consents (including on the basis of any request made by the Issuer in this regard) to provide
and/or to the disclose to the Issuer any information regarding any or all of the Client / investor and the investment
in the Debenture, as required under applicable regulations and/or as requested by any governmental or regulatory
authority or under a provision of law and agrees that such information shall be disclosed by the Issuer to any
governmental and/or regulatory authorities.;

(x)  The Intermediary shall provide its Clients / the investor(s) with a copy of the Offer Document;

(xi)  The Intermediary shall guide the Clients / investor(s) as to where the valuations (of the Debentures) will be available;

(xii) The Intermediary shall guide the Clients / investor(s) as to the applicable exit loads/exit options/liquidity support, (if
any) etc. being provided by the Issuer or through the secondary market;

(xiii) The Intermediary confirms and undertakes that it has not and will not use the name of the Issuer or any of its group
entities in any of its advertisement or any marketing material other than for the selling the Debentures; and
The Intermediary confirms that the marketing material shall only contain information that is provided in this
Disclosure Document and should not contain any information that is extraneous to this Disclosure Document.

21. Disclaimers

This Disclosure Document in relation to the Debentures is made available by the Company to the applicant on the further strict

understanding that

(i) the applicant is a “Person Resident in India” as defined under the Foreign Exchange Management Act, 1999,

(ii) in providing this Disclosure Document to the applicant, the applicant confirms that there will be no violation of rules,
regulations and byelaws issued by any applicable authority including those issued by the Securities and Exchange Board of
India;

(iii) the applicant has sufficient knowledge, experience, and professional advice to make his own evaluation of the merits and
risks of a transaction of the type under this Disclosure Document; and

(iv) the applicant is not relying on the Issuer nor on any of the affiliates or the Holding Company for information, advice or
recommendations of any sort except for the accuracy of specific factual information about the possible terms of the
transaction.

The Company is not acting as the advisor or agent of the applicant. This Disclosure Document does not purport to identify for

the applicant, the risks (direct or indirect) or other material considerations, which may be associated with the applicant

entering into the proposed transaction. Prior to entering into any proposed transaction, the applicant should independently
determine, without reliance upon the Company or the affiliates of the Company or the Holding Company, the economic risks
and merits, as well as the legal, tax, and accounting characterizations and consequences of the transaction and including that
the applicant is able to assume these risks. The Company, and/or the affiliates of the Company or the Holding Company, may
act as principal or agent in similar transactions and/or in transactions with respect to instruments underlying a proposed
transaction. The Company, and/or the affiliates of the Company and / or the Holding Company may, from time to time, have

a long or short proprietary position/s and/or actively trade, by making markets for its clients, in financial products identical to

or economically related to those financial products described in this Disclosure Document. The Company may have a

commercial relationship with and access to information of reference securities, financial products, or other interests

underlying a transaction.

This Disclosure Document and its contents are the Company’s property, and are to be considered proprietary information and
may not be reproduced or otherwise disseminated in whole or in part without the Issuer’s written consent unless required to

by judicial or administrative proceeding, and then with prior notice to the Company.

Applicants must understand that while the Debentures would be listed, in view of the nature and complexity of the
Debentures, marketability may be impacted in a manner that cannot be determined.

Past performance is not indicative of future performance. Investment in the Debentures may be subject to the risk of loss,
meaning the Debenture holder may lose some or all of its investment especially where changes in the value of the transaction
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may be accentuated by leverage. Even where the Debentures are principal protected, there is a risk that any failure by a person
including a counterparty to perform obligations when due may result in the loss of all or part of the investment. Applicants
are not being offered any guaranteed or indicative returns through these Debentures.

No liability whatsoever is accepted for any loss arising (whether direct or consequential) from any use of the information
contained in this Disclosure Document. The Company undertakes no obligation to effect any updates on information. Any
opinions attributed to the Company, and/or the affiliates of the Company and / or the Holding Company constitute the
Company’s judgment as of the date of the material and are subject to change without notice. Provision of information may
cease at any time without reason or notice being given.

Applicants must understand that while the issue and other dates are specified, with the change in any regulations by the SEBI
or any other regulatory body or for any other reason, the issue itself / these dates can be cancelled / reformed at the discretion
of the Issuer and shall be final and binding on the prospective holders /holders of those debentures.

NOTE:

This Disclosure Document is not intended for distribution and it is meant solely for the consideration of the person to whom
it is addressed and should not be reproduced by the recipient. The Debentures mentioned herein are being issued on a private
placement basis and this offer does not constitute nor should it be considered a public offer/invitation. Nothing in this
Disclosure Document shall constitute and/or deem to constitute an offer or an invitation to an offer to the Indian public or any
section thereof to subscribe for or otherwise acquire the Debentures. This Disclosure Document and the contents hereof are
restricted for only the intended recipient(s) who have been addressed directly through a communication by the Company and
have been marked against the serial number provided herein and only such recipients are eligible to apply for the Debentures.
Furthermore, NRIs, OCBs, Flls and other persons resident outside India are not eligible to apply for or hold the Debentures. All
investors are required to comply with the relevant regulations/guidelines applicable to them for investing in this Issue. The
Company or any other parties, whose names appear herein, shall not be liable for any statements made herein or any event
or circumstance arising there from. Potential investors are required to make their own independent evaluation and judgment
before making the investment and are believed to be experienced in investing in debt markets and are able to bear the
economic risk of investing in such instruments.

Stock Exchange Disclaimer Clause

It is to be distinctly understood that filing of this Disclosure Document with the Stock Exchange should not, in any way, be
deemed or construed that the same has been cleared or approved by the Stock Exchange. The Stock Exchange does not take
any responsibility either for the financial soundness of any scheme or the project for which the Issue is proposed to be made,
or for the correctness of the statements made or opinions expressed in this Disclosure Document.
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22. SUMMARY TERM SHEET

Please find below termsheet for Secured, Redeemable, Non-convertible Debentures of Face Value of Rs. 10,00,000/- each.

Series |

Security Name

Issuer

Type of Instrument
Nature of Instrument
Seniority

Mode of Issue

Base Issue Size
Green Shoe Option
Issue Size

Eligible Investors

Face Value

Issue Price

Justification of Issue Price
Discount at which Debenture
is issued and the effective
yield as a result of such
discount

Tenor

Coupon Rate

Coupon payment frequency
Coupon type

Day Count Basis

Default interest rate

Redemption Date
Redemption Amount
Redemption
Discount
Discount at which security is
issued and the effective yield
as a result of such discount
Put and Call Option

Step Up / Step Down

Listing

Market Lot
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Premium /

9.75% Secured Redeemable Non - Convertible Debentures
ECL Finance Limited
Secured Redeemable Non - Convertible Debentures
Secured
Senior
Private Placement
Rs. 25 Crore
Rs. 250 Crore
Rs. 275 Crore
The following categories of investors, when specifically approached, are eligible to apply
for this private placement of Debentures Individuals
e Individuals
e Hindu Undivided Family
e Trust
e Limited Liability Partnerships
Partnership Firm(s)
Portfolio Managers registered with SEBI
Association of Persons
Companies and Bodies Corporate including Public Sector Undertakings
Commercial Banks
Regional Rural Banks
Financial Institutions
Insurance Companies
Mutual Funds
Any other investor eligible to invest in these Debentures.
Rs. 10,00,000/ per Debenture
Rs. 10,00,000/ per Debenture
Not Applicable
Not Applicable

3 years

9.75% p.a.

Semi- Annual

Fixed

Actual/Actual

In case of default in payment of interest and/or principal redemption on the due dates,
additional interest @ 2% per annum over the documented rate will be payable by the Issuer.
The NCDs are redeemable at par at the end of 3 years from the date of allotment

Rs. 10,00,000 per debenture (At Par)

Not Applicable

Not Applicable

NA

NA

The Company Proposes to list the debentures on the Wholesale Debt Segment of BSE
Limited. The Company confirms that the debentures would be listed within 20 days from
the deemed date of Allotment.

The minimum lot size for trading shall be 10 debenture and in multiple of 1 thereafter
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Issuance mode of Debentures
Trading mode of the
Debentures

Depository

Security

Rating

Purpose and objects of the
Issue

Details of the Utilization of
the proceeds
Settlement
Debentures
Working day / Business days
Convention

Holiday Convention

mode of the

Record Date

Conditions Subsequent to
Disbursement
Conditions Precedent
Investment

for

Events of Default

Provisions related to Cross
Default Clause

Issue Opening Date

Issue Closing Date
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DEMAT
DEMAT

NSDL/CDSL

A pari-pasu charge on the receivables, current assets, loans & advances and other short
term assets of company to the extent equal to a minimum of 1.00 times of principal
outstanding and interest thereon.

Security cover minimum of 1.00 times of the principal outstanding and interest thereon.
CARE AA-; Outlook: Negative (Double A Minus ; Outlook: Negative) and CRISIL AA-;
Outlook: Negative (pronounced as CRISIL double A minus rating).

The Issuer proposes to augment its long term resources to meet its requirements of funds
to carry on its business operations

The proceeds of the issue of Debentures would be utilized for objects mentioned above

Redemption proceeds comprising of the value of Principal and Interest amount shall be
done by RTGS/cheque to the holders of the NCDs as on the Record Date.

All days, except Saturdays, Sundays and any public holidays, on which banks in Mumbai
are open for business.

Should any of the date(s), including the Date of Allotment/Deemed Date of Allotment, or
the Record Date, as defined in the Disclosure Document, falls on a Saturday or Sunday or
a public holiday or no high value clearing or RTGS is available for any reason whatsoever
at a place where the Registered/Corporate Office is situated, the next Working Day shall
be considered as the effective date.

Should the Maturity

Date or Redemption Date of the debt securities falls on a Saturday, Sunday or a public
holiday or no high value clearing or RTGS is available for any reason whatsoever at a place
where the Registered/Corporate Office is situated, the redemption proceeds shall be paid
on the next Working day.

The date, as may be fixed by the Company, which would be 15 days (or such other date as
the Board may decide) for determination of the persons entitled to receive Interest and/or
Principal amount in respect of the Debentures.

Not Applicable

The investment will be subject to conditions, including those stated below:

e  Issuer shall meet all the regulatory requirement relating to companies

e  Corporate approvals from the Board of Directors and shareholders (if required) of
Issuer shall have been received for the execution, delivery and performance by
Issuer for issuance of NCDs to Investors in accordance with the terms of the
Issuance.

An Event of Default shall have occurred upon the happening of any event or circumstances,
including those mentioned hereunder:

e Breach of the covenants

e Issuer does not pay, on the due date, any amount payable pursuant to any of the
Transaction Documents;

e  If Issuer voluntarily or compulsorily goes into liquidation or ever has a receiver
appointed in respect of its assets or refers itself to the Board for Industrial and
Financial Reconstruction or under any other law providing protection as a relief
undertaking;

e If Issuer commences a voluntary proceeding under any applicable bankruptcy,
insolvency, winding up or other similar law now or hereafter in effect, or admits
inability to pay its respective debts as they fall due, or consents to the entry of an
order for relief in an involuntary proceeding under any such law, or consents to
the appointment of or the taking of possession by a receiver, liquidator, assignee
(or similar official) for any or a substantial part of its respective property

Not Applicable

June 29, 2020
June 29, 2020
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Pay-in-Date (T+1) June 30, 2020

Deemed Date of Allotment June 30, 2020

Early Redemption Option Not applicable

Roles and Responsibilities of Regulation 15 of the SEBI (Debenture Trustees) Regulations 1993, prescribes duties of the
Debenture Trustee Debenture Trustees including following:

1. Call for periodical reports from the issuer.

2. To take possession of Trust property in accordance with the provisions of the Trust
Deed.

3. To enforce security in the interest of the debenture holders.

4. To ensure on a continuous basis that the security charged to debentures is available
and adequate at all times to discharge the Interest and/ or Principal amount payable
to debenture holders.

5. To exercise due diligence to ensure compliance by the issuer with the provisions
of the Companies Act, the listing agreement of the stock exchange or the trust
deed.

6. To take appropriate measures for protecting the interest of debenture holders as
soon as there is a breach of Trust Deed.

7. To ascertain that the debentures have been redeemed or converted in accordance

to the provisions of the offer document.
To inform SEBI immediately of any breach of trust deed or provision and law
9. To appoint a Nominee Director on the Board of Issuer in the event of:-
e Two consecutive defaults in payment of Interest to the Debenture holders or
e Default in creation of security for debentures or
e Default in redemption of debentures

*

As a Debenture Trustee it may have to take steps as he may deem fit —
1. To ensure that the assets of the company issuing debentures are sufficient to
discharge the principal amount at all times.
2. To satisfy himself that the prospectus does not contain any matter which is
inconsistent with the terms of the Debentures.
3. To ensure that the company does not commit any breach of covenants of the Trust
Deed or Terms of issue of Debentures.
4. To take such reasonable steps to remedy any breach of the covenants of the Trust
Deed.
5. To take steps to call a meeting of holders of Debentures as and when such meeting
is required to be held.
Governing Law and The Debentures are governed by and will be construed in accordance with the Indian law.
Jurisdiction The Company, the Debentures and Company’s obligations under the Debentures shall, at
all times, be subject to the directions of SEBI. The Debenture holders, by purchasing the
Debentures, agree that the Mumbai High Court shall have exclusive jurisdiction with
respect to matters relating to the Debentures.
Other Terms Security Creation:
In case of delay in execution of Trust Deed and Charge documents, the Company will pay
penal interest of at least 2% p.a. on the Face Value of the Debentures till these conditions
are complied with at the option of the investor.
Default in Payment:
In case of default in payment of interest, premium and/ or principal amount on the due date,
additional interest of at least @ 2% p.a. on the face Value of the Debentures will be payable
by the Company for the defaulting period.
Delay in Listing:
In case of delay in listing of the debt securities beyond 30 days from the Deemed Date of
Allotment, the Company will pay penal interest of at least 1 % p.a. on the Face Value of
the Debenture from the expiry of 30 days from the Deemed Date of Allotment till the listing
of such debt securities to the investor.

The interest rates mentioned in above three cases are the minimum interest rates payable
by the Company and are independent of each other.

With reference to the Notification bearing no. RBI/2011-12/423 A.P. (DIR Series) Circular
No. 89 dated March 1, 2012 issued by Reserve Bank of India, Foreign Exchange
Department, Central Office, Mumbai — 400 001 in respect of FII investment in ‘to be listed’
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debt securities, Issuer confirms that the Debentures would be listed within 15 days from the
Deemed Date of Allotment. In case the Debentures issued to the FIIs / sub-accounts of FIIs
are not listed within 15 days of Deemed Date of Allotment to the FIIs / sub-accounts of
FIIs, for any reason, the FIIs/ sub-accounts of FIIs shall immediately dispose of the NCDs
either by way of sale to domestic participants/investors until the Debentures are listed or if
the Flls / sub-accounts of FIIs approaches the Issuer, the Issuer shall immediately redeem
/buyback the Debentures from the Flls/sub-accounts of FIIs.

Material Transaction e  Letter appointing Beacon Trusteeship Limited as Trustee to the Debenture holders
Documents (“Debenture Trustee”).
e Letter appointing Link Intime India Private Limited as Registrar and Transfer
Agent (“Registrar”).

e  Memorandum & Articles of Association of the Company.

e Board Resolution authorizing issue of Debentures offered under terms of the
Disclosure Document.

e Letter from Rating agency conveying the credit rating for the Debentures of the
Company.

e Rating rationale pertaining to the NCDs.

e Any other documentation in form and substance customary for Transactions of
this nature.

Letter of Allotment The Issuer shall ensure the Debentures are credited to the demat accounts of investors
within 2 working days from the Deemed Date of Allotment

Debenture Trustee Beacon Trusteeship Limited

Registrar & Transfer Agent  Link Intime India Private Limited

Approvals The Issuer agrees to comply with all applicable laws in respect of the Issue. The Issuer will

be responsible for taking all the necessary authorizations and / or approvals internal,
external regulatory, statutory or otherwise.

Manner of Bidding Close
Mode of Settlement ICCL
Mode of Allotment Uniform Price

Illustration of Cash Flows:

Face Value per NCD (in Rs.) 1,000,000
Number of NCDs held (assumed) 1
Date of allotment Tuesday, 30 June, 2020
Tenor 3 years
Redemption Date/Maturity Date Friday, 30 June, 2023
Rate of Interest 9.75%
Frequency of Interest Payment Semi Annual
Day Count Convention Actual/Actual
Actual Payout No. of Days in For all Categories of
Cash Flows Due Date Date Coupon Period Investors(Rs.)
Wednesday, 30 Wednesday, 30
Coupon 1 December, 2020 December, 2020 183 | 48,883.56
Wednesday, 30 June, Wednesday, 30
Coupon 2 2021 June, 2021 182 | 48,616.44
Thursday, 30 Thursday, 30
Coupon 3 December, 2021 December, 2021 183 | 48,883.56
Thursday, 30 June, Thursday, 30 June,
Coupon 4 2022 2022 182 | 48,616.44
Friday, 30 Friday, 30
Coupon 5 December, 2022 December, 2022 183 | 48,883.56
Friday, 30 June, 2023 Friday, 30 June,
Coupon 6 2023 182 | 48,616.44
Friday, 30 June, 2023 Friday, 30 June,
Redemption 2023 1,000,000.00
Total Cash Flows 1,292,500.00
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Series 11

Security Name

Issuer

Type of Instrument
Nature of Instrument
Seniority

Mode of Issue

Base Issue Size
Green Shoe Option
Issue Size

Eligible Investors

Face Value

Issue Price

Justification of Issue Price
Discount at which Debenture
is issued and the effective
yield as a result of such
discount

Tenor

Coupon Rate

Coupon payment frequency
Coupon type

Day Count Basis

Default interest rate

Redemption Date
Redemption Amount
Redemption  Premium /
Discount

Discount at which security is
issued and the effective yield
as a result of such discount
Put and Call Option

Step Up / Step Down

Listing

Market Lot
Issuance mode of Debentures
Trading mode of the
Debentures
Depository
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8.90 % Secured Redeemable Non - Convertible Debentures
ECL Finance Limited
Secured Redeemable Non - Convertible Debentures
Secured
Senior
Private Placement
Rs. 25 Crore
Rs. 250 Crore
Rs. 275 Crore
The following categories of investors, when specifically approached, are eligible to apply
for this private placement of Debentures Individuals
e Individuals
Hindu Undivided Family
Trust
Limited Liability Partnerships
Partnership Firm(s)
Portfolio Managers registered with SEBI
Association of Persons
Companies and Bodies Corporate including Public Sector Undertakings
Commercial Banks
Regional Rural Banks
Financial Institutions
Insurance Companies
Mutual Funds
Any other investor eligible to invest in these Debentures.
Rs. 10,00,000/ per Debenture
Rs. 10,00,000/ per Debenture
Not Applicable
Not Applicable

18 months

8.90% p.a.

Annual

Fixed

Actual/Actual

In case of default in payment of interest and/or principal redemption on the due dates,
additional interest @ 2% per annum over the documented rate will be payable by the Issuer.
The NCDs are redeemable at par at the end of 18 months from the date of allotment

Rs. 10,00,000 per debenture (At Par) along with the accrued interest thereon

Not Applicable

Not Applicable

NA

NA

The Company Proposes to list the debentures on the Wholesale Debt Segment of BSE
Limited. The Company confirms that the debentures would be listed within 20 days from
the deemed date of Allotment.

The minimum lot size for trading shall be 10 debenture and in multiple of 1 thereafter
Demat

Demat

NSDL/CDSL
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O

Security

Rating

Purpose and objects of the
Issue

Details of the Utilization of
the proceeds
Settlement
Debentures
Working day / Business days
Convention

Holiday Convention

mode of the

Record Date

Conditions Subsequent to
Disbursement
Conditions Precedent
Investment

for

Events of Default

Provisions related to Cross
Default Clause

Issue Opening Date

Issue Closing Date
Pay-in-Date (T+1)

Deemed Date of Allotment
Early Redemption Option
Roles and Responsibilities of
Debenture Trustee
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A pari-pasu charge on the receivables, current assets, loans & advances and other short
term assets of company to the extent equal to a minimum of 1.00 times of principal
outstanding and interest thereon.

Security cover minimum of 1.00 times of the principal outstanding and interest thereon.
[ICRA]JA+ (Negative)

The Issuer proposes to augment its long term resources to meet its requirements of funds
to carry on its business operations

The proceeds of the issue of Debentures would be utilized for objects mentioned above

Redemption proceeds comprising of the value of Principal and Interest amount shall be
done by RTGS/cheque to the holders of the NCDs as on the Record Date.

All days, except Saturdays, Sundays and any public holidays, on which banks in Mumbai
are open for business.

Should any of the date(s), including the Date of Allotment/Deemed Date of Allotment, or
the Record Date, as defined in the Disclosure Document, falls on a Saturday or Sunday or
a public holiday or no high value clearing or RTGS is available for any reason whatsoever
at a place where the Registered/Corporate Office is situated, the next Working Day shall
be considered as the effective date.

Should the Maturity

Date or Redemption Date of the debt securities falls on a Saturday, Sunday or a public
holiday or no high value clearing or RTGS is available for any reason whatsoever at a place
where the Registered/Corporate Office is situated, the redemption proceeds shall be paid
on the next Working day.

The date, as may be fixed by the Company, which would be 15 days (or such other date as
the Board may decide) for determination of the persons entitled to receive Interest and/or
Principal amount in respect of the Debentures.

Not Applicable

The investment will be subject to conditions, including those stated below:

e  Issuer shall meet all the regulatory requirement relating to companies

e  Corporate approvals from the Board of Directors and shareholders (if required) of
Issuer shall have been received for the execution, delivery and performance by
Issuer for issuance of NCDs to Investors in accordance with the terms of the
Issuance.

An Event of Default shall have occurred upon the happening of any event or circumstances,
including those mentioned hereunder:

e  Breach of the covenants

e Issuer does not pay, on the due date, any amount payable pursuant to any of the
Transaction Documents;

e If Issuer voluntarily or compulsorily goes into liquidation or ever has a receiver
appointed in respect of its assets or refers itself to the Board for Industrial and
Financial Reconstruction or under any other law providing protection as a relief
undertaking;

e If Issuer commences a voluntary proceeding under any applicable bankruptcy,
insolvency, winding up or other similar law now or hereafter in effect, or admits
inability to pay its respective debts as they fall due, or consents to the entry of an
order for relief in an involuntary proceeding under any such law, or consents to
the appointment of or the taking of possession by a receiver, liquidator, assignee
(or similar official) for any or a substantial part of its respective property

Not Applicable

June 29, 2020

June 29, 2020

June 30, 2020

June 30, 2020

Not applicable

Regulation 15 of the SEBI (Debenture Trustees) Regulations 1993, prescribes duties of the
Debenture Trustees including following:
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1. Call for periodical reports from the issuer.

2. To take possession of Trust property in accordance with the provisions of the Trust
Deed.

3. To enforce security in the interest of the debenture holders.

4. To ensure on a continuous basis that the security charged to debentures is available
and adequate at all times to discharge the Interest and/ or Principal amount payable
to debenture holders.

5. To exercise due diligence to ensure compliance by the issuer with the provisions
of the Companies Act, the listing agreement of the stock exchange or the trust
deed.

6. To take appropriate measures for protecting the interest of debenture holders as
soon as there is a breach of Trust Deed.

7. To ascertain that the debentures have been redeemed or converted in accordance
to the provisions of the offer document.

8. To inform SEBI immediately of any breach of trust deed or provision and law

9. To appoint a Nominee Director on the Board of Issuer in the event of:-

e Two consecutive defaults in payment of Interest to the Debenture holders or
e Default in creation of security for debentures or
e Default in redemption of debentures

As a Debenture Trustee it may have to take steps as he may deem fit —
1. To ensure that the assets of the company issuing debentures are sufficient to
discharge the principal amount at all times.
2. To satisfy himself that the prospectus does not contain any matter which is
inconsistent with the terms of the Debentures.
3. To ensure that the company does not commit any breach of covenants of the Trust
Deed or Terms of issue of Debentures.
4. To take such reasonable steps to remedy any breach of the covenants of the Trust
Deed.
5. To take steps to call a meeting of holders of Debentures as and when such meeting
is required to be held.
Governing Law and The Debentures are governed by and will be construed in accordance with the Indian law.
Jurisdiction The Company, the Debentures and Company’s obligations under the Debentures shall, at
all times, be subject to the directions of SEBI. The Debenture holders, by purchasing the
Debentures, agree that the Mumbai High Court shall have exclusive jurisdiction with
respect to matters relating to the Debentures.
Other Terms Security Creation:
In case of delay in execution of Trust Deed and Charge documents, the Company will pay
penal interest of at least 2% p.a. on the Face Value of the Debentures till these conditions
are complied with at the option of the investor.

Default in Payment:

In case of default in payment of interest, premium and/ or principal amount on the due date,
additional interest of at least @ 2% p.a. on the face Value of the Debentures will be payable
by the Company for the defaulting period.

Delay in Listing:

In case of delay in listing of the debt securities beyond 30 days from the Deemed Date of
Allotment, the Company will pay penal interest of at least 1 % p.a. on the Face Value of
the Debenture from the expiry of 30 days from the Deemed Date of Allotment till the listing
of such debt securities to the investor.

The interest rates mentioned in above three cases are the minimum interest rates payable
by the Company and are independent of each other.

With reference to the Notification bearing no. RBI/2011-12/423 A.P. (DIR Series) Circular
No. 89 dated March 1, 2012 issued by Reserve Bank of India, Foreign Exchange
Department, Central Office, Mumbai — 400 001 in respect of FII investment in ‘to be listed’
debt securities, Issuer confirms that the Debentures would be listed within 15 days from the
Deemed Date of Allotment. In case the Debentures issued to the FIls / sub-accounts of FIIs
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are not listed within 15 days of Deemed Date of Allotment to the FIIs / sub-accounts of
FIIs, for any reason, the FIIs/ sub-accounts of FIIs shall immediately dispose of the NCDs
either by way of sale to domestic participants/investors until the Debentures are listed or if
the FIlIs / sub-accounts of FIIs approaches the Issuer, the Issuer shall immediately redeem
/buyback the Debentures from the Flls/sub-accounts of FIIs.

Material Transaction e  Letter appointing Beacon Trusteeship Limited as Trustee to the Debenture holders
Documents (“Debenture Trustee”).
e Letter appointing Link Intime India Private Limited as Registrar and Transfer
Agent (“Registrar”).

Memorandum & Articles of Association of the Company.
Board Resolution authorizing issue of Debentures offered under terms of the
Disclosure Document.

e Letter from Rating agency conveying the credit rating for the Debentures of the
Company.

e Rating rationale pertaining to the NCDs.

e Any other documentation in form and substance customary for Transactions of
this nature.

Letter of Allotment The Issuer shall ensure the Debentures are credited to the demat accounts of investors
within 2 working days from the Deemed Date of Allotment

Debenture Trustee Beacon Trusteeship Limited

Registrar & Transfer Agent  Link Intime India Private Limited

Approvals The Issuer agrees to comply with all applicable laws in respect of the Issue. The Issuer will

be responsible for taking all the necessary authorizations and / or approvals internal,
external regulatory, statutory or otherwise.

Manner of Bidding Close
Mode of Settlement ICCL
Mode of Allotment Uniform Price

Illustration of Cash Flows

Face Value per NCD (in Rs.) 1,000,000

Number of NCDs held (assumed) 1

Date of allotment 30 June 2020

Tenor 18 months

Redemption Date/Maturity Date 30 December 2021

Rate of Interest 8.90%

Frequency of Interest Payment Annual

Day Count Convention Actual/Actual

Actual Payout | No. of Days in For all Categories of
Cash Flows Due Date Date Coupon Period Investors(Rs.)
Wednesday, 30 | Wednesday, 30

Coupon 1 June, 2021 June, 2021 365 | 89,000.00
Thursday, 30 Thursday, 30

Coupon 2 December, 2021 | December, 2021 183 | 44,621.92
Thursday, 30 Thursday, 30

Redemption December, 2021 | December, 2021 1,000,000.00

Total Cash Flows 1,133,621.92
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23. DECLARATION

It is hereby declared that this Disclosure Document contains full disclosure in accordance with Form no. PAS-4 pursuant to
Section 42 of the Companies Act, 2013 and Rule 14(1) of Companies (Prospectus and Allotment of Securities) Rules, 2014,
Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008 issued vide Circular No. LAD-
NRO/GN/2008/13/127878 dated June 06, 2008 and as amended from time to time (including Securities Exchange Board of
India (Issue And Listing Of Debt Securities) (Amendment) Regulations, 2012 through notification dated October 12, 2012) and
SEBI (Issue and Listing of Debt Securities) (Amendment) Regulations, 2015 through notification dated March 24, 2015 and RBI
Circular RBI/2014-15/475/DNBR (PD) CC N0.021/03.10.001/2014-15 dated February 20, 2015 and Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The proposed issue is authorized by Board
of the Company vide its resolution dated February 13, 2020 and further vide resolution passed by the Shareholders of the
Company on February 18, 2020. The Issuer also confirms that this Disclosure Document does not omit disclosure of any
material fact which may make the statements made therein, in the light of the circumstances under which they are made,
misleading. The Disclosure Document also does not contain any false or misleading statement. The monies received under this
offer shall be used only for the purpose and objects indicated herein. The Issuer accepts no responsibility for the statements
made otherwise than in this Disclosure Document or in any other material issued by or at the instance of the Issuer and any
one placing reliance on any other source of information would be doing so at his own risk.

I am authorised by the Debentures Committee of the Company vide resolution dated June 25, 2020 to sign this Disclosure
Document and declare that all the requirements of Companies Act, 2013 and the rules made thereunder in respect of the
subject matter of this form and matters incidental thereto have been complied with. Whatever is stated in this Disclosure
Document and in the attachments thereto is true, correct and complete and no information material to the subject matter of
this form has been suppressed or concealed and is as per the original records maintained by the promoters subscribing to the
Memorandum of Association and Articles of Association.

It is further declared and verified that all the required attachments have been completely, correctly and legibly attached to
this form.

For ECL Finance Limited

Archibold Serrao
Head — Compliance & Company Secretary

Place: Mumbai
Date: June 25, 2020

DECLARATION BY THE INVESTOR

I/We hereby confirm that |/we have reviewed, read and understood the terms and conditions contained in the Disclosure
Document, including the payoff calculation, the Early Redemption Option and the liquidity risks and found the same acceptable
for investment.

I/We hereby confirm that we have been explained the nature of these Debentures. Further, I/We understand the nature of
the risks inherent in an investment in these Debentures.

#Sole/First Applicant Second Holder Third Holder

Name
Signature
#In case of corporate/HUF/partnership, authorized signatories with stamp
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PART-B
(To be filled by the Applicant)

(i) Name
(ii) Fathers Name
(iii) Complete Address including Flat/House Number, Street, Locality, Pincode

(iv) Phone No
(v) Email ID
(vi) PAN No.

(vii) Bank Account Details

Signature of officer of the Company designated to keep record
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Lhartered ACountants Dadar (West)

Mumbai - 400 028, India
Tel : +91 22 6819 8000

Independent Auditor's Review Report on the Half-yearly Unauditad Financlal Results of the Company
Pursuant to Regulation 52 of the SEBI (Listing OMigations and Disclosure Requirements) Reguiations,
2015, as amended

Faview Report to
The Bpard of Directors
FLL FInance Limibed

1.

We have reviewed the sccompanying staterment of unaudited financial results of ECL Finance Limited
{the "Company"] for the half year ended Seplember 30, 2015 (the "Stalement™) attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI [Listing
Obligations  and Dhsclosure Requirements) Reguiations, 2015, as amended {the " Listi fig
Requlations']

This Statermnent, which is the responsibility of the Company's Management and approved by the
Company’s Board of Dirgctors. has been preparsd in accordance with the recoguition and
masurement principles laid down in indian Accounting Standard 34, [Ind A% 24) "Interim Financial
Reporting” prescribed ander Section 133 of te Compantes Act, 2011 3 as amended, read with relevant
tules issued thoreunder and other acocounfing principles gonerally accepted in India. Cuwr
responsibility is to exprass a conclusion on the Statement based on our rovkew,

We conducted our review of the Scatement in accordance with the Standard on Rovies Engagements
[ZRE]) 2410 "Review of Interim Finaneal Information Parformad by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requiras that we
plen and perforin the review to ocbtain moderats assurance as to whether the Statement is free of
material misstatement. A review of intarim financial nformation consists of meking inqulries,
primarily of persons responsible for financial and accounting matters and applying snalytical and
other review procedures. A review is substantlally less in scope tham an audit conducted in
accordance with Standards on Auditing and consequently does not enable us beobtain assurance that
wer wowld become aware of all significant matters that might be identified in an audit. Accordingly,
w0 nat express an audil opinion.

Based an our review conductad as above, nothing has come bo our attention that causes us o belieyve
that the accompanying Statement. prepared in accordance wilh recognition and measurement
principles Laid cown In the aforesaid Indian Accounting Standards ('¥d AS') specified under Section
133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
accouting principles generally accepted In India, has not disclosed the information required o be
disclosed in verms of the Listing Requiations, Including the manner in which it is te be disclosed, or
that [T conrains any material misstalement,

For 5. R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firtn registration nuimber; S0T002E,/E 300005

UDIN: 129102102 AAABDAISGE
W
. N____,_.-d ‘}/7

per Shrawan Jakan
Partner

Membership No.: 102102
Place: Mumbai

L

Dare: Movember 11, 2019

5.R. Batiiboi & Co. LLP. a Limited Liability Partnership with LLP 1dentity No. AAB 4254
Reqd. Otfice : 22, Camac Street, Block 'B', 3rd Floor, Koikata 700 016
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ECL Finance Limited
Balancc Sheet as at Mareh 31 L2010
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b) Defermed tax assets (ner)

reh Progenty, plant and equipment
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) Other ‘mangzible asses
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Total asscis
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For 8. K. Batlibai & Co. LLP

Chartered Accarntants
[CAN Firms Bepistation Hember 30003 5F30XI0S

e 2

per Shrawaon Jalan
AT
Membership Ko: 192102

Muombai May |3, 2015

For and on Behalf of the Bowrd of Direetors
Drecpak vhtrad

Managing DHrector & CEC
DTH: CACI053T

AT

Sar ji Sinearia
ChigF Finangia. officer
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ECL Finanee Limited
Statement of Profit and Loss fer year ended March 35, 201%

{Currens v Indian mupess 10 million)

Note Fur the poir endid - For 'he year ended
" March 31 2089 Waezhy 31,2018
Revenne [ront wpetatipng : e '
Interest income M : 37,504,440 2012804
Drividend inoens 32 . S 1.203.3R A58 .59
Frewz aned wornrmigsiues jucome a3 . 173,28 L5677
Mt gain on fair value chaness 34 - (ed5.16): [, 187.9%
Cithet ime o K 148,54 - 02 05
Total Revenuy . A0, ETA5H | 13 TILAE
Expenses
Finanoe costs 35 ) 24 39830 | 8,855 .80
e [nes an cerecopnilian of Fnancial instrussents. ki - UK | 35060
Impaitment on financia. instrumenss 38 . 1.458.41 T ORZ RO
Employoe benelits txperer 33 toe 2401029 182753
Tacpreciitiog, Amorisalion sud snpaimmen 13 ’ N 10453 527
Other sxpenses 41 2968128 1,370.13
Total expreiy et o 32,345,130 . 24,589 50
Profit before tax ) 7;329.45 . T, 13108
Tix expenses ) .
(1 Cumment e 41 239882 . 263735
(2 Dreformed 1an (credit .- (I2R.005 [203.71)
Frofil v the yorr = 058,83 4,705 35
Other comprehensive inedme
€3] 1tems that will not be reclassified to profit or [oss .
Renesslieniend gain f Jass an defined Teeefe plous (ORCT) . (5,00 135
S Tax - Q0 - thay wel oot be reclazsi (bl 178 [L.24)
Toral [3.30% X3l
Tolal comprehansive inceme . & £55.53 - o Tagones
Earnings por equity share
{(Tar contiowing aporatiea!) (Face walee of ¥ | cazh):
Basmic [[WE) ) 173 143
Liluted (SME) S m 249
Tae accompaniang notes ave an integeal part of che haaoncrel stalements Liais
As par o fepert of oven date attached.
For 5, K. Bitlibul & Co, LLEP For and on kehadl of the Board of Directors
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ECL Filganee Limibed

St ement of Chunees in Equity for the vear cnded March 31, 2048
[Curmency. Indian cup2es ir millize}

A. Equitr share cipital
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ECL Finance Litnited
Stalement of Cash floavs for the year ended March 31, 2018,

[Formency: Indian rupess in millicn)

A, Dperating activities
Iroflt before iax

Adjusimenis 3 poconcile profit Before fax to net casl flows:
raprecialion and amartisziion
Impairmere of Bnancial assets (met)
Fait value of fnancial instruners (net)
Expenze o canployee stock option schene (ESOM
{Prafith / Jose on zale of ofpoozerty, placl and sguipment

Warking capital Chanpes (net)
Loang
Trads receivablos
Secundes held for srading
Other investments
Dlce fingneial ass ez
Oither non finanslc] a8sets
Trade payahles
Oicher Snancal liabilty

Mon finaecial liabilities and provisions

Incomee 1axes paid
Wer cash ugad in operating activities -A

E. [ovesting artivities
Purchase of Fropenty, plant and equipcont and miangible assels
Tncrease i capilal work-in-pragress sod iolungibles wnder development

Pincezds (mom sals of Properry, plant and cqoipment 2nd intangible assats

Nel cush used in investing activities -B

C. Cash flow from Mnavsing aelivilies
Proceeds froon issuance of share capiial {including secorities premium)
Increass / (docreasg) it debt seorritics (Refer note 1)
(Devrease) / inceanse in bareowings ol act delil secunties (Refer natz [)
Ingrease in subordopute debt [(Refer note 1)

Mer cash gencrared Erom financing activities - C
Mol decrease io cush wod cush eqoivaleuls (A+B+C)

{2ash and cash equivalent ag at the heginning of the year
Cush and cash eyuivaiont a8 b the o pd of the yrar

" Far ﬂ.u!}ear ended{ For the yvear ended
Merch 31, 2019, Maeds 31 3018
7H2945 7,133.98
106 53 5274
149841 2,082,560
195233 1168
45,60 4213
- {lagy, .32
1L,47003 | 942270
T {19}440.45), (50,595.41)
4,753.53 {4,305, 2
$E97.13 ¢ (12,0557
(1,139.20); 1,551 48
£3,737.45) (43401}
] b

. (316.59), (141.52)

. 3D65.68 : 82282
1,686.49 | 54244
{H4.5R): (76.06)
105779 . (55,838 66)
(264171 (2,290 201
(1,583.92) (38,137 #6)
{143.43}: {384.40)
(24.31); 243.31
464 4.35
16210 (136303
408708 1,200.402
2200069 (21,839 24)
© (24,9853 61,707.12
- 7,984.10
1,101_.45_:; 49,052 00

L

f8d2 57): (U233, 16)
1,627,97 10,850.13
9§5.40 1,62757



F.CL Finaace Limited

Etatement of Cash flows far the year ended March 31, 2019,

Currewey: [adian repecs inmllicn)

Operational cash Mows from interest and dvldends
Adrerast paid
-nievost veccived

Jividand eezived

Nates:

0 Nelfigures iive baen rgporter oL geconid of valiime of i reRazeiions.

Far the year ended

Forthe veat ended

March 31, 20619 March 31 218
22,4593 23,121.01
AT 0445 2704331
EMIGAR 438.5%

2, for fisedosmre relmiing fo chorzes ie felddities erising fom Fneaceee gotonties refae sarg 4o
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ECL Finance Limited

Notes to the financial statement for the yvear ended March 31, 2019

1. Corporate informaution:

ECL Firarnce Limit=d (‘the Company') a public limiled company domiciled and ineorporated under the
provisions of the Companics Act agpicable i [idia is sebsidiary of Edelweiss Financial services Limited.
Thi Catnpany was inecezorated on Ju'y 7%, 2005 aod i repistered wilh Lhe Reserve Bank of Tndia {*REI") as
# Systemically Imporent Won-Neposit taking Won-Bankang Financial Company (MRFC-HD-ST1).

The Company’s Primary bosiness {8 adwineing Loans ad financing. The Company focuses on Credit
busincss, & mix of Jiversificd and scalable verticals like  refail eredit, corporate credil acd distressed credic
[t oMers home finance, rotadl construction finwnee, loan against propery, SME finance Apri & Rural finance
and T.ean against securitizs under cetail eredit and stuenred collateralised sredits to corporates, Rsal estate
anance 13 developers under corporale cred:d,

2. Basis of preparation:

The fnateial statemeots af the Company have been prepared in accordance with Indian Accounting
Stadards (Ted AS) molilied wndey ths Coanpaniss {Indian Avcounting Standards) Rules, 2515 (as amended
Fom time to ime),

For &l perigds up o 2md pnelading the year endod 31 March 2018, the Compary orepaved its Arancial
statements n accordance with acconnting standards nolified under the scction 133 of the Compamies Acl
2073, read tozelther wilh paragrapl 7 of (ke Compaies (Accounts) Rules, 2014 (Indisn GAAF ot provicus
TAATY. These [nuncial slalements for the year ended 318t March 2019 are the first financial statemenrs of
the Company preparcd under Ind AS, Fefer to note 52 for information on how the Company has adopted nd
AR

These financial statcments dave been propared oo & historisal cosl basis, except for cedain ficancial
insuments soch 25, derivative finanecisl instooments, and clier financiz]l instouments held for tmdine, which
have Jeem moasurcil at fair valug, The financiul stalemenls are progented io Indian Rupees (INR) and 211
values arc rmoanded (o the rearost million, except when othsrwiss indicared,

3, Presentation of financial statements:

The Company presenls fts balance shest in order of liquidicy in compliance with the Division I1T of the
Schedule I to the Compatdes Act, 2013, An analysis rezarding recovery or sedtlement within 12 months afrer
the reporting dafe {uarrent) and moce than 12 months atler e reporting date (mon-carrent) is presented in
“Mote 47 LA uturity Analysic of assets and labilities",

Financial asscts and financial lisbilitics are generally meporied pross in the balance sheel They are only aftset
and reparied nst when, b addition to baving an wneonditional lepally enforceable right to offset the
reetpnised amounts withoue being coolingent oo a foture evend, the pasties also ntend to sedtls on a net basis
i all of the following circumslances:

o T nomnal sourss GF hasmess
¢ The ovent of delzull
w  Tueevert of insolvency or bankruptey of the Compeny and or its countorpartics

Derivative asscts end liahilitics wirh maseor netfing arrangements {o.p. [SDAS) are only presenied nat when
tbey galisfy the elipibiline of retting By all of the abowve eriteria and not jost m the event of default,




ECL Finance Limited

Motes 1o the financial statement for the year ended March 31, 20158

4. Significant accounting policies

2.1 Recopnition of ntervst incomne and dividend income

4.1.1 Effective interest rate (EIR):

Under Ind AS 109 interest incomie i8 ccoonded wsing the effistive intetest rats [ETR) rmetlod
for al] fipancis] insimmeants measured af amortisved cost and debt insirement measurcd at
FYOCI The EIE. is the rate that exacily disccunts estimared funue cash flows thmough the
expected life of the finanzial inslument or, when sppropnate 2 shoeder period to the gross
carmnng amount of finencial instrmiment.

The EIR is caletlated by taliing into account any digcounl or premnium on asquisition, fees and
costy that g an interral part of the EIR, The Company reccgnises interest income using a
rawe of retumn Lhat represents e best cstisuate of a constant rate of retun aver the expected
lifz oo the financial asset. Llence, ik recognises the offoet of pulentially Sifferont interost atcy
charged al variows slages, and olher characternstics of the product life cyels including
prepayments peialty interest and charpes.

IF expeotations regerding the cash flows on the financial asset are revised for reasons ofher
han zredit risk, the adjustrent is booked as a positive or negarive adjustinent to Lhe cartyies
atnerunt af the asset in the balance sheet with an increase or medechan in inter=st income.

4.1.2 Interest ineone:

The company calculates interest income by applyving the ETR to the gross camying amouot of
financial agsets coher than ceedit-impaired assets.

When & fnsocial asset becomes credit-impamcd and 15, thercfore, reparded as “Slegc 3', the
Company calculakes interest incoine by applying the EIR 1o the z2inortised cost (el of expected
eredit lasg) of the financial asset, IF the financial agsels sures and is no Junger credi-impaired,
the Company revers o salculating interest incomic on a4 aross basis,

4,1.3 Dividend income:

The Company reeognized Dividend inzome wher the Company”s ighe to receive the payinant
has been established, W is probable thut he eecnomic benetils asseciated with the dividend
will flow to thi Cempany aud (be amount of the dividood can be measured reliably.

4.2 Timancial insiruments:

4.2.1 Draie of recognition:

4.2,

Financial fAssets and liabililics wath exceplion of Lesns and bomovangs ars titially recogpmeed
cn the rade dase, ie. the date the Campany becaines a panty to the canbacinal proavisions of the
ingtearnent Tais includes repuiar way trades; purchases or sales of Iinanciai assets that requine
dolivery of assets within the time fimne penerally astablished by regulation or convontion in
the roarket place. Laans are recapnised when funds are traoslerred to the coslomess” acsount.
Tag Company recognises bomrowings when funds are avatlable for utilisation to the Company.

Initial measurement of financial instrumes ks

Financial assets and financial liabilities are initially measared at fir value. Trangaclion sosts
(hat are directly atimbukble s the acquisiton or =sae of financial assets and fineansial liabilitics
{cLher than firancial assets and Arnancizl lisbilities at fair value shrowgh arofit or loss) are added
o or dedocted feomm the falr value of the finansial agsets or financial Habilities, as appropriate,
cn imitial resopnition. Trensacticn costs direstly attbuatable to the acowisition of finzneial
asscts ot financial Habilides at fir value Srewgh profit or loss are recognised immediately in
profit or loss. .
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MWotes to the financial statement for the year ended March 31, 2019
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4.2.4

Day 1 profil anl loss:

When the transaction price of the financial inslrument differs from the Eir value at oripination
and the {air value i3 based cn a valuation toeleuwgoe using oaly inputs observabls in market
tratsactions, the Company recopmses the dillerence belween the transaclion price and fair
wvalue in pet gain on fRir ¥awwe changes, In those cascs whers fair value 12 bascd on models for
which some of the hputs are nee abaervable, Die differenve between the ansacticn price atid
the fair valoe i5 delerred apd is only recogmised in profit or loss when the inpits hecome
chservable, or when the mstmment s derecognisad,

Classification & measurement categoaies of financial assets and Labilities:

The Connpany classifias all of its finaneiad asset based o the businass roadal for managing die
assels and the assel’s sontrmelval ferms, measured at cither:

Financial agsets earvied ot amortised cosl (40)

A hnanrial assef is measurcd ar amortised cost F it is held within a susiness mode] whoss
obiective is to hold the asset in order ta coliect contractual cash flows and the contrachal tarms
ol the fiprncizl asset pive nisc oo specified dates to cash flows that are selely paymoents of
principal and interest oo e principal amount outstanding. The changes tn carrying value of
Hmancial assets is recopnized in profit and Jess account.

Financial agsets at Falr value throogh other comprebensive income (FYTOCI)

A {imancial asset s measured at FY TOCT if it s hield within a business mode] whose objective
i5s achieved by both collecling commacival cash fosvs and sclling [fnancial azscts and Lhe
contractual tecms of the financial asset give rise on specified dates to cash flows Lhat are solely
payments of poacipal and ieteresl on the poneipal amowol cutlapding, The chaness o fr
value of Anancizl assets i3 racognised in Cther Comprehensive Meoome.

¥inancial assets ar fair value through profic or loss (EYTFL)

A financial asset which is not classifed in any of the above calegories me measured at FYTPL.
The Company measores all inaneial sseews classifivd as FYTEL af fuir velue ai cach reporting
ate. The changes in Fair value of financial assets is recognised in Profit and 1oss acconnt

4.3 IMinancial assets and lizbilities:

4,1.1 Amortized cost and effective inberest method

‘The effective nterest method 5 2 inethod of calenlating the amnrtised cost of 2 debe instrument
and of allecaling mterest inzome over the televaat oeriod,

For fnancial insmoments athar than porehased or originated sredit-iropaired finaneial aggets,
fhe efFeciive intorost rafe 13 the rate thar cxactly discounts cstimatod foture cash receipts
{including alf fecs and poinis paid or received that foreo an intepral part of the effesitve interest
rale, transaclion costs and othsr premiums or discounts) excliding expecied credit losses,
thiough the expected life of the debt instroment, or, where 2ppropriate, a alerrer petiod, te the
Eross carmying amaunt of tie debt imamume:t on iitial recoprition.

The mnortised cozt of a finarcial asset is the amouet ot whicl the financial asset is measured ol
imitial recoghition migus the prinvipal Tepayments, plus e cumulative amortisaltion using the
edecilive interest method of any difference between that initial ameant and the matoriny
amount, adjosted for any loss alowanse, On the other hand, the gross cairying amount of a
finamcial asset 35 the amortised eosl of 3 Tnanal asset befors adiusting for aoy loss allowance,




ECL Finance Umited

Notes to the financial statement for the year ended March 31, 2019

4.3.2

4.3.3

434

435

430

4.3.7

Finanelal asyels hald for trading:

The Company clagsifies financial asseis a3 held for rading when they hawve been purchased
pravarily for shortaberm profit making through trading activities or forin part of a portfolio of
financial msttuments that are managed Wpether, for which Lhere 17 evidance of a recent patterty
of short-term profit taking, Held-for-lrading assels arc recorded and measnred inothe balanes
sheet at Farr value. Changes in falr valus are recogrised w net gan on feir value changes.

Investment in equity iostruments;

The Compaty subsscuantly measares sl equity investments at fair value through prefit or loss,
vnless the management bas clected to classify tmevosally some of it strategic equity
invostments to be measured ac EYOCI, when such imslumenis mect the definstion of BEyuity
vruder hed AS 32 Financial Instriemenis: Pressatation and aso not held for tading. Such
classification 15 detsrmuned on an wstrument-by-nslroment hisis.

Finanvial linhilities:

All fnancial liabilities are measarsd af arontiscd cost excopt loan commilments, fioansial
goacantees, and derivative firansial lizbilitles.

Derivative financial imsiromens:

The: Commpeny +olers nte & vapely of dervalve dinapcial mstruments o manage it exposlne
ro fnterest rate, market risk and foreign exchangs rate risks.

Dierivatives arg imidially recopgnised at fair value ai the dare (ke derivative contracls are aniered
into and are subsequently re-mieaswred o Lheir fair value at tbe cod of cach reporiing period.
The resulidte zaim o loss is recogndsad in profic or loss,

Dehi securities and aother borrowed funds:

The Company measures debl issued and other horowed funds: at Amoneed cost at sach
reporting date. Amerised cost s caicolated Iy alkding inte account 2ny discount of preminm on
isue funds, and costs that ave an integral pait of the E1R

The Company ssues cerain non-convertible debentures, e retum of which is linked o
perlormance ¢l specified indices over the period of the dekenture. Such debentires have a
cemponsrnl of an smbedded derivalive which iz fair valued 28 3 mperting date, The reyulrant
‘net unrealised loss or gain' on the fair valnabion of these conhedded derivatives is recognised
in the satement of prafit and loss The debt companent of such debentures is messoved st
amortised cost nsing ¥icld (o maturily basis.

Financizl assety and financial liabilities at Cair value through prolil or loss:

Financial assets and fisancial labilites wn dus categary ane Owose that are nat held Eor trading
and have becn cither desiznated by mapagement upon mnilial resopnilion or aré mandalonly
requited to be meassured at fair value wnder Ind AS 103 Munagemeni only designates an
ingtrumment at FYTPLL upen initldl recagnilion when onc of the [ollawing criteria are met. Sach
designaticn is detcomiocd on an insloument-by-insumecnt basis,

+  The desipnation =liminates, or signficantly reduces, the inconsistent treatment that wiongld
olkcrviss arse [Tom measuang he asscls or [abilities or recognising gains or losses on
thaan on a diffavent basis, (1

¢+ Tho liahilitics are part of 4 group of financial lisbilitics, which are managed and their
performance evaluated on 2 fir valae basis, in accordance widh a documented risk
manggement or investment strategy; Or
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Naotes to the financial statement for the year ended March 31, 2018

4.3.8

439

»  Tho lighilitics comtaining onc or mors ombedded dervatives, unless they do oot
siprificantly modify the cash flows that would sthersiss be required by the contragt, o it
i clear with lillle or no analysis when a sundlar instroment is first considered that
scparation of the cmbedded derivative(s) 15 prohibited,

Financial assets and fnancial Hakilites at FVTPL are recordad o the halatce sheat ot fair valus.
Changes in fair value ars reconded in profit and 1oss with the excepiion of movemenis in fair
value of liabilities designated a: FYTPL due o changes in e Company’s own credit nisk, Such
changes in fairvaloe are rezarded in the Owo credit reservie tosuph OC1 and do not 2et recycied
to the profit or loss, Interesr camed or incurmed on instruments desipnalzd 81 FYTEL is accreed
in interest incarme or finance cast, regpoctively, using the FIR, taking iiia account any disconnt!
preminm and qualitying tensaclicn sosts being ao intepral pact of insteement Interest earnad
on assets mard atorily roquired to be measured at FYTEL is recorded using contrachaal intersst
rate.

Financial guarantee:

Financial gwammntces arc coptrast that requices e Company 0 make specilisd paymenls to
reimburse to holder fer loss (hat it incurs becawse a specificd debror fails 10 maks payment
when ‘tis due in accetdancs witly the terms of a debt instrment.

Fimancial guaranies issned or commitments to provide a loan at below markel inberest rike are
initially measured at fair valne and the initiz] fair valuz iy amortised ever lee life of 'he
guarantee or the commitment, Subseguently they are mezaswed at Mpher of tis anecised
amount and the amount of Toss allowanece.

Loan commitroents:

Urtarwn loan comitments a2 eommtiments under sdhich, the Company is requirsd to provide
a loan with pre-specifisd {erms 10 the customer over fhe deration of he comrcitment. Undrawn
loan commitmoents arc in the scope of the ECL reauvirements,

Financial lizbilities and equity instruments

Financial instrwiments 1ssued by the Company are classified as etther financial liabilites or as
cquity in accordance wilh the subslanes of the contraetual arrangements and the definitans ot
a firancial Jiability and an equity insmument.

An cquity instnment is any contract (hat evidences 2 residoal iterest o ike assets of an entily
alter deducting all of itz liabilities. Equity instruments issted by lhe Company are recognscd
a? the procerds received, net af divect Tasle costs.

4.4 Boclassification of financiad assets and abilines

The Cormpany does not reclassify its fioancial assets subsoquent 4o \heir initial recegnition, aparl om
‘he exceplicnal circumstances i which the Company acduiies, dispodes all, or termdhales a osiness line.
The company didn't reclaszify any of its financial assafs or ligbilities in current perind and pravions

narind.
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4.5 Derecognition of (inancial Instruments:
4,51 Derecognition of financial asset

A financial asset {or, where applica®lc a part of 4 Anancial asset or a part of a group of similar
SGnancial assel) i derecognised when Qwe rights (o recsive casl flews from the financial asset
have expired. The Company also dercsopnises the fmancial asset 1¥7 it has both transferred the
fitlanedal asset and the transtor qualifies for devecogiition.

The Company has transferred the [nancial asset i, and only if, cither

= The Company hes ransferrad the Sphts to reczive cash flows from the financial asset or

«  Ttrciains the contracmal rghts to regeive the cash flows of the (inencial aszet, but assumed
a contractual obligation to pay the cash flows ie full without matenial delay to thind party
under pass through amangament.

Prss-hroagh amangsments are ransactions whereby the Company retains e coatractaal rights
to receive the cash flows of a Iuancial assct (fhe 'onginal awéel), Jul asfures a conleastaal
olligation to pay those eash flows to oee or mors cotitics (lbe 'eventual recipients'), when all
of 1he following conditions are mat:

¢+ Tha Campany has no chligation to pay amounts to the evertnal resipients andess it bas
collested egmivalent cmounts Trom Lhe onginal asset, excluding short-torr advances with
the: right o full tosavery of (he amount lenl Fles acerped inlerest at market rates.

w  The Company carnnat sell or pledes i ariping] asset olher than as security to the cventual
TCCi[HOLS,

The Company bas to remit any carh flows it collects oo behalf of the cvepival recipients wilhowl
materizl deley, [n addition, the Coropany 3 not entiled to reimvest suciy cath flews, except for
invesunents M cash or cash equivalents incloding inforest carned, durdng the period between
‘he collection date and the date of raquired remittance to the eventual recipienls,

Actranster ooly gualifics for dercoognilion if cither:
+  The Company has toansfemed substantially all the rigks and rewards of the assel; or

« The Cempany has merher tranafarred nor regsned substantally all the risks and mewards
of the asset, bl has translerred control of the agset.

The Company considers conorol to he transferred if and only 1of, the ransferse bas the pracical
abifily to sell the asset in its sntirety to an unrelated third party and is able 1o exercize that ability
uttilaterally and withowt imposing additional restrictions oo the transfer.

The Company also dersccgnises a financial asset, when the toros and condilions have been
renegotiated ‘o e sxtout that, substaciially, it bocomes a oow Onaccial asset, with the
dillercres recopnised as a derocognilion gain ot [oss, Lo the veient Uhat an impadonent loss has
it alreads keen recorded. The newly secopnised fAnancial assels are classified as Stage o for
ECL. meastramert purposes, unlesy the new financial asset i3 deemed 1o he POCT,

Tf the madification Jdogs not reselt in cagh {1ows that 3re subsiant’a’ly ditfaeent, the medification
does nat result in derceognition. Based on (bo change in cash fdows discounted at the ariginal
FIR, ihe Comparry reaotds a modification gain o lass, 1o e extent that an impsirment [oss has
not already been reccrded.
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4.5.2 Derecoznithm of financial iahHites

A fnancial liability is derecognised when the obligation under the labilily is discharged,
vancelled ar expives. Whers an exasting financial [ability is replaced by ancihier fom the sames
lender on substantially diflerent terms, ot the w@etns of an existing liakility are sabstantially
madificd, such an exchange or modiAeation is imated as a derecognition of the oriyinal liability
and he recapaition of a new liabiliny. The dilfererce between the cartying value of the original
finaneial liahility amd the eemsideration paid, ncluding modified contiactual cash flow
recognised as new [mancial [iabthty, 15 recognsed statement of probi and less.

4.6 Impairment of firagcial asseis:

The Campany recerds provisions bazed on expecied credit lozs model {"ECL") on all loans, olhar debt
financial ssscls measursd at amerbised cost (pether with undeawn loas cotmndtnent and finanzial
Enarantes contracts, (n lhis scoton all referred to as “Financial instrument”’, Equity instroments aoe not
aubjact w0 ieapalrmeant.

ECL 15 a probebility-weighted estimate of credif losscs, A credit loss is the difference belween the cash
flaws Lhat are dee tn an entity it acenrdanes with che contract ard (he cagh flows that the enrity cxpects
to reeeive discounted at the orginal ellective inlerest rale, Besause ECL consider the amount and tivning
of payments, a credit losa arises even if Lhe entity cxpects to be paid o Rl bt later than when
cuntracioally dues

Simplified approsch

The Company fellows “simplified approach’ for recognition of impaimment logs aldewance on trade
rzceivables. The application of simplificd aporoach docs not require the Company te tmack changes in
cradit rigk. Hather, il iecogiises ‘mpawrment loss allowance based an lifetime ECLa at eagh reporiing
date, right Fom ity imitial meeospition. The Company uses a provision mateix to detersuee hnpairimnent
loss allowance on pentlolio of its receivables, The orovision matrix s basced on it Ristorcally observed
delanlt rates over the expected life of the recedvables. Flowever, i reccivables contain a significant
Enancing component, the Company chooses as its accounting polivy o measuee Lhe loss allowance by
spiplving general approzch to measure ECL.

Gencral appraoach

TFor all other Loungial mstraments, the Company recagtizses lifetime ECL when there has been 2
significant imerease in credit sk (SICR}) since ioitial tecngmition, If, on the ather hand, the cradit rigk on
tyes fimancial instrument has nor increased sipnificantly since inifial reeoaniiion, the Company messures
tae less allowance fir that financial instrument 2t an amount egual to 12-manth expected credit losses
f12m ECL). The assessment of whether Efotime ECL should b tecognised i85 based on gigaiticant
increages o the likalibood or Hak of a defanlt ocowrring since fitial roeopnition instoad of an cvidence
of a firanrial assst being sradil-impuoired at the reporting date or ac actas] desaolt ecewring.

Litetimne RCL represents the expected cradic losses that wil! resobt fom all possible delault events over
the expocled lifc of a nancial iwstrumeat, In vontrasl, 12w ECL eepresens Lhe portion of lfstine ECL
thay [s expestad to result froin defealt events on A {inancial instmment that are pessible within §2 months
after the reposting date.

The measurement of expected credit losses 18 a fonction of the prebability of defsult (FIY), loss given
default (LGD) (i, the magnitude of e loss I there j5 a defaull) end Lhe exposuce at default. The
asgesswment of the wchability of defanll and loss given default is based on Distorical data adjusted Ty
forward-lnoking infomnation. As for the exposure ar defanit (RALY, for financial assets, dus iz
vepreacnied by the assets' gross earrying amount wl ibe reponing dale; for lpan sonunitments and
fmancial puarantes cobtracts, the exposure includes the amount drawn down as st the reporing date,
towether wilk any addiional amounts expected to be drawn down in the fumre by default date deteymined
bazed on historical trend, the Company's onderstanding of the spocific {wjere financing needs of the
dihtets, and ather relevant farward-looking information.
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Company catcgnrics ity fimaneisl assets as foilows;

Stage 1 assets:

Stagr 1 assets mclndes firancial instrumunls that have not Bad a sigpificant inctease in credit rigk zince
nitial recogmaon or dat hawve [ow credie risk at the repanting date. For these assets, 12-month FOT.
(resulting from defanlt eventa posaible within 12 months from reporting daie) ame recognised,

Stage 2 agsets:

Stage 2 Asscts includes [nancial instrocien's that have bod a significant inercase in credit riek since
initial recognition For these assets life'fme ECT. (resulting From dedault avents possible widthin 12 immonths
iram repoting date) ave recognised.

Stage 3 usseis:
Stape 3 for Acsets sonsidered credir-irpaired the Company recognizes the lifetite ECL for (hose loans,
The mathod 13 similar to that fon Stage 2 asseta, with the PDr set at 100%6.

The ongoang assesswent of whether a signifiesnt increzse in orodit sk bas ocsumed for working capital
Cacilities is similar b other lending products. The tntersst rate dsed to discount the ECLs for working
capital Sotlitics 5 based on the averspe clfective ipterost rate that 1s expested to be chargad ovet the
expeuted period of exposure to the facilities.

Company I1ceogniscs an impainment gain or logs i profie or loss {or all financiad instouracn’s with a
cortrsponding adpastent 1o Lheir camying amonat throueh a less 2llewance accouns,

The expecled credil losses on the Toan commatment have been tecopnised iogelher with the loss
allavance for the finaucial asset.

The Company’s praduct offering incledes a warking capital facilities with 2 right to company ‘@ canecl
and'or redice the facilifies wilh one £av's notice, The Company dogs not limuit it expasury 1o eredit
lasses to the contracleal notize period, but, instzad calewlates ECL over a period thet roflects Lhe
Company's cxpectalions of the customer bekaviour, its 1ikelihaod of delault and the Company’s future
sk mitipation procedores, which could include reducing or cancelling the facilities,

4.7 Collateral valuation:

To mitigats ils crodit risks on finaacial assets, e Company seaks t0 use collatera), where possible. The
collateral comes in various {orms, such as cash, secunties, lelters of credit fpoamanters, teal astids,
mcnivalles, onremories, other non-financial azs=te and credit enhancements such as nelting apreements,
Collateral, unless repassessed, 15 not recarded on fie Company’s balance shect. However, the fair value
af collatcral affects tie caleulalion of ECLs, It is gencrally asscited, st # minimwm, 4l ineeplion and -
asscidod on 3 gquanerly basis. Nowsver, setne collareral, for example, scowitizs relating 10 margin
requireinents, i3 valued daily,

T the exkent passible, the company 1ses active market data for valoing financial assete held  as
collaieral. Oiber financial asscts which do not have readily delcrminanle market valoe  are valved
wsing models. Mon-finznewal eallateral, such as real estatc, i2 wvalved based oo data provided Iy (hird
parties such as marrgags brakers, or ased on howsing price indices.

4.8 Collateral repossessed:

The Company's policy is to deteraine whether a repossessed asscl can be best used for its intermnal
operations or should b= sold. Assets determened @ be peeful fie the intermal cperations ave transferred to
their relevant assct category ax the lower of their repossessed value or the camrying value of the angimal
secered agset. Assets for which selling is detcrmined e be a better option are ransferred o assefs beld
for sale at their fair vabue G0 Zinacedal assets] and [air value less cost to sell B noo-flancial assets ab
the repossession date in, line with the Company's policy,
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4.9

4.10

411

Irt its miovonal courss of buginess, the Catapany doos aot pheysically repossess properties aor ather assels
in its rotail partfolin, but sneames exfernal agents (0 necover fonds, generally ar auetion, toosedde
cutstanding debt. Any surplns funds sre returned o e customers’ebligors, As a result of this practice,
the residential properies under Jegal repossession processes are not recorded on the balance sheot,

Write-ofls:

Financial asscés are writlen off either pardially ar in their entirety only when be Company has nn
roascaalls expoctation of recovory.

Forborne and modificd loan:

The Company somelimes makes concassians or modifications to the arigioal tertns of loans as a respange
to the bommearsr's finaoncial difficultics, rather than faking posscssion of to otherwiss enforce ealleciion
of collateral. The Company considers a loan forborne when such coneessions or modiffcations are
provided as a resalt of the bareower’s present or expected financizl difficulties and the Company weuld
not hwve agreed o them if the bormower had been finaneiaily healthy, Indicalors af financial difficelties
include defaults on cavenasts, or sigeficant concerns rajsed by the Credit Risk Department, Forbearance
may involve extending the payrient amanganents and *he agreameant of vew loan conditions. Oonce he
terms have beon renegotiated, any impairment is measuced using the orginal EIR as calculaded before
the modification of terms. It is e Company’s policy to ronstor Forboros loans to help cosure that future
paymenls contmaes Lo be likely to acour. Dercuagnition decisions and classification between 5tage 2 and
Slaps 3 arc cotoimingd an i casc-by-case basis, I these procedures identify » Toss in relation to a loan,
it 15 disclosed and msnaged as an fiopaired Stage 3 Brbome assat, unti] it s collzcted or written of

Determinaton of fair value:

The Conpatly measures nancial instruments, such s, devivatives sl fair valoe at =ach reporting date.
Fair value is the price that would be received to scll an assel or paid 1o (ransfer a lahilioy inoan ardeacly
transaction betwoen marked panicipants at the measarement date. The fair value measurement 15 based
an the presumpsaon shat the transaction (o sell (he assel or irans)Be the liabi) ity takes plaze eilher;

¢ ln lhe principal mearket for the asset or liability, ar
« Inthe absence of a principal market, in the st sdvantogeoos marke! for the asset or lability.

The principal or the most advantageous matket must be azeessible by the Compacy.

The fair value of an asset or & liabiiey 15 measured using the assumprions thal markel panlicipants wo,d
ast: when pricing the asset or liability, sssuming tha: market participanis act m Whelr cronomic best
inkeresl. A fir value measurement ol a non-finaticial agset takes into account 3 market participast’s
ability to pensrats economic benefits by using the asset in its highesi amd best use or by setling it o
atwolber muarket participant that weuld cse the asset in its highest and best vae. The Company wses
valuation lechnigaes thal ate appropate i the circumstances and fr which sulficient data are available
to measute {air value, wax:nusing e use of elevanl cbserszble mpuls and minimising the use of
unobsetvable mprly. Ta cmder to show how Rir values have been derived, financial ihstmracots are
clazsified hased on a hisrarchy nf valuation tachoigues, as summarised below:

Level 1 financial instrumen is:

‘[hose where Lhe inpuls used in the valuation are unadjstied guoted prices Fom aciive markets for
wlepical agsets or labilities thac the Company has aceess to at Lhe roeasurement date. The Campany
aomsiders markets ax astive only iF here are sufficient tradimy activities with reyards Lo e voleme and
liguidity ol the identical assets or liabiitics and when thore are binding and exereisable price quetes
available oo the balatce sheet date.

Level 2 Minancial jnstrnenis:
Those where e inpats hat ave wsed for valoation and are significant, are derived froon dueetly or

indireeily observable marke dada available over the spiire pericd of the insinument's e, )
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4.1z

4.13

4.14

Lewel A financial instyoments:

Those that inclnde one or more unohservable input dhat is xignificant o (he moaserement 25 whale,

Far assels amd Ratalities that ate recomnised in the firancial stateraoots onos recweying basis, the Company
detemins:  whelber wansfers have ocowmed belwweesn lewels in the hierarchy by re-assessing
catcgorrzation {bascd on e lowest level input that i sigriticant te the fair velue messerement a8 a
whale] at the and of vacl reporting perod. The Campany periodfeally reviews its valuaticn technigues
including {he adopled methodalegies and made] calib-atioss,

Theredine, the Company applies various techoigues to estunate the credit risk associaed  with its
financial instruments measured at fair value, which inclnde a partforio-haged approach that estimates Lhe
expected net exposure per countcrparty over e full lifetmes of ths individual assats, 0 order ta reflesat
the credit fsk of the ndivideal sounterparivs for nen-collateraliszd finaneial instruments.

The Carapany evaluates the levelling at each reporting period on an insmument-by-instrumend basis and
reclaxsifics: instruments when necegsary based on the $acrs atthe end of the reporting neriod,

Chperating leakes:

The determination of whether an amangcment is lease, or contains a fease, i8 based oo the substaoce af
“he arranpettient and equires an asscssnent of whelber the By filment of the arangement is dependent
on bhe wse of a sproific asset ot assots or whether the aorangement conveys a fight to use Lthe asset.

Leass payinents are recognised as an expense in the slatcment of profit and loss on s straight-line basis
cver The lenge berm, unless the inetease is in lice wilth expectod generval infation, in which case lease
payments arc recognised based on condraciual termes, Conlingent renal payable is recognised as an
expanse in the period in which ey it 33 newrred.

Earnings per share:

Basic samings per share is computed by dividing the net profiv after tax atiributable to the equily
aharchelders for the vear By the weighted avemgs number of equity shares outslapding lor the year.

Dhiluted egrmings per $hars refiect te potential dilotion thiat corald accar (f seeurites or ciher contracts o
issue equity shares were exercised or comveried durng the year, Dilued eacnings ner share 15 comprted
Ay dividinp the net predit after tax atiribntable to the equity sharcholders for the year by weighled average
mumber of equily shares consilered {or deriving basic earings per share and weighicd average oumber
of cquity sharcs Lbat conld have been issued upon conversion of all potential eguily shares.

Frreign currency fransaction:

The Standalone Einancial Statements are presented in Indian Rupess which i also fanctional currency
of the Company. Trenssctions in curreacics other than Indian Bupees (e foreign commencies) ars
recogaised al (he matas of exchanpe prevailing at the dates of the ranssetices. At the end of each reporting
oeTiod, monctary items denominated in Foreign cumeneies are retmoslated a2 the rates prevailiog at chat
date. Non-manctary irems catricd 2t fair vae that are denominated in foreign curmeneiss are retranslated
at thz rates prevailing ab the date when Gie fair value was determined. Noa-monetary ikems that are
meazured in terins of historical cost in a foreipn currency are nol reranslated.

Exchange differences on monclary itemms are resognisesd inprell vr loss in ike pedod in which they arise,
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4.15 Retirement and other caployee benelif:

4.15.1

4152

4.15.3

4.154

4.15.5

Provident fund aod national pension scheme:;

The Conypany coniributes bo a recognised provident fund and national pension scheme which
i% a defined contribution schene. The cenpibwlions are accounted for on an accrual bazis and
recopmized i lhe statement of profit aod loss,

Gratuity:

The Company’s grainity scheme is a defined benefit pian. The Company's net obligudion 1n
respech ol (he pratuily benafit sehenms 38 calenlated by esttmating the mnoan of foture benefit
that the emplowees have camned inoretum for (heir service in the eurrenl sed p-ior periods, e
heneflt is discounted to determine ils present value, and the fair valoe of any plan assets, if any,
15 deducted, The present value of the obiigation under such benefit plan (s determined based oo
independent actuarial valuation wsing the Projected Ugit Credit 8ethad.

Fo-measurement, comprsing af astuarial gains and lossos, the effoet of the assot cciling,
exclucing amounts meluded n net .nterest on the net defined beneit Lakality and wthe return on,
plan assets (excludinp arounts bicluded in net interest on the net dofined beochit lability], arc
resugnitet immedistely in the halanee shest with a comespendime dabie o credit to retained
eamings through OCT in the poriod in which they aecur.

Remeasurement are aol teplassilied w arodit or oss in subsequent pericds.
Clompetisatod alsotides:

The eligible employees of the Company are permided (o cary forward certain nwnber of their
armual leave entitleizent to subscgoent years, sobject 1o a cetling, The Company recogmises “he
tharge i the stement of profit 2od Togs and comesponding liability on such noo-vesting
sconmulated leave cotitlemens based on a valiation by an independent actary. The cost of
prowiding sl leave bepefits is determdned ceing the projected unit credit methed,

IDeferred omus:

The Company has adapted a Diefired Bonos Plan under its Deterred Yartable Compensation
Flan. A pool of identificd senier cmployees of the Company is entitled {or bene Gl under this
plat. Juch deferred compensation will be paid in a phased wanner over s futore pencd of time
The measuremen, fur lhe same has besn Based on dctoarinl asswnptions and principles.

Share-based payment arrangements:

Equity-sciiled sharo-bager pavrpesis W ecnployess and othars providing similey services et
arc granted by the vltimate parent company are measored by refetence Wy ke faic valee of the
eguity indtrnpents at the grant date.

The fair valug determined at lhe grant daie of the cquiby-scttled shars-based papmenis is
exmensed over the vestivg peticd, baged on the Company's estisnate of squily instraments thet
will cventually vest, with a commosponding increase in cquity, Af the end ol sach repurling
petiod, lhe Company ravises its estimals of the sumber of equity instmments expected to west,
The impact of the revision aof the uriginal vstimates, i any, is recognized o profit o loss such
hat the comwlative exponsc reflects the rovised cstimate, wilh s comespanding adjustrment (o
e equity-setiled amplayvee benefits resanee,
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4.16 Property, plant and conipment:

4.17

Properny plant 2nd cquipmend is stated at cost excluding thy cesls of day—ro-day servicing, less
aceunulaled depreciation and accumulated impairnent in value. Changes in the expectad useful life are
gecoemted Tor by changing the amoetisados period of methodolopy, as appropoaie, and meated as
chanpes in accoonting cstimates,

Sybszguent costs arg wnshuted in Lhe asset’s catrying omoutd or rccegndzed as a scparate assot, as
appropriate, ooly when it is probable that fioes peanomic beosdits acsuciated with the item will flow to
the Cornpany and the cast of the item can 72 measured reliably. The curyiog amound of any componuent
aceounbed for s a separate asset is devecapnized when replaced. All othar repaits and maintenanes ane
reccgmized moprofit or loss duning the reporling period, ino which they ars mentred.

Depreciaiion is recognised sooas b write off *he cost of 2ssets (olher then freehald land and properties
under corstruction) less i residual values over lheir uselid Eyes, Depreciziion is provided on a written
down valae basis from the date the aszet is ready for its intended use or pul (o use whichever is gl
In respect of assets sold, depreciction is provided upto the date of disposal.

A por (e reguitement of Schedule 11 of the Companes Aet, 2013, lhe Cotapany Sas cvaluated the aselul
lives of the respective Ored assets which are as per the provisions of Part © of dw Schedule I for
caleulating the depreciation. The cstimated useful lives of lhe Dired assets ane ag fallows:

Nature of assets Estimated wsefol lives
Building {:lber than Facto:y Building) B0 years

Plent and Eguipment 15 years

Furtiitures and fixtures a 10 years )

Wehicles T R yoar

{rfice Equipaent 3 yeurs

Computers - Servers and networks B years

Computers - End wser devices, such ay desktups, lantops, &te. 3 years

Auy itera of propeny, plant and equipraent is derecoprissd upon disposal or when ne filure soonamic
benslls ara expected to arise fromn the cootinoed use of the assef. The camying amoanl o those
componsnts which have been separaiely nesopnised as assets is derecognised at the time of replaceinent
theread. Any gainar loss arisiog on he disposal or reiirement of ao ilem of property, plack ind equiptoend
1% determiteed ag the diference harwesn the sales proceeds and Lhe carrving amount of (e asset and is
racogniscd in profit ar loss,

The tesidual values, welul Jives and methods of deprecwation of propoty, plant acd ecuipment arc
reviewed at cach financial year end and adjusted prospectively, if appropnate.

For {ransi‘ion o Ind A5, the Company has elected to continue with the camang valus of all of s
propoury, alant and equipment recogmised ez of 1 April 2017 (immosiion dale) measuced as per Lhe
provious GAAP and vse that casrying value as its decined cosl az of the transition date.

Intangible agsets:

Intargible assets are recorded 2t the consideration paid for the acouisition of such assets and are canicd
al eost less aucumulated armaoriization and impairmeut, B any,

Intanpibles such as sa’tware arc amortiscd over & perfod of 3 years based an its esfimated useful Jis For
transition o Ingd AS, the Company has eleetad G cantitme with the earrying valoe of 8l] of its imlengible
aseeks recopnised as of 1 Apell 2017 (transition date) measured as per the previows GAAP and use ‘hat
carrying valoe as its decmed cost as of the transition date.
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4.18

4.1%

4.20

Impairment of non-financial asseis:

The Cotspany 2ssesses at each balance sheet date whether there is aay indication that an a9sel may be
impaited hased on iotzmalexteal Tactees. 10 any sueh indication exists, the Company estiimades the
recoverable amount of the assel I such recoverabbe aneont of the assetl or the recoverable mncunt of
cash generating unit which Lhe asset belongs to is less then its samying amount, the carrying amount 14
reduced (o its recoverable amount The reduciuni is eated as an Onpaicioent [oss znd is reecpnized in
the statemcnd of profi and loss. If at the balanee sheet date there 3% 4o dndization that a8 previcusly
asgeased (mpairtoent loss no longer cxists, the recoverable amownt is reassessed and the impagment i
reversed subjest (0w muximun ceryiny vadue ol the assel before impairment,

Provigions anil ather aontiugent Habilities:

Provisions arc recopnised when (e Company has 2 prosend ehligation (Jepal O constructive) as a result
ol 2 past event, 1t i3 pobable that the Comparny will be required to scttle the obligation, and a reliable
gstimate eaa be made of the amatnt of the oblipation IF the 2ffect of the ime vaiue of meoaey 1s materiad,
provisions are detemmined by discounting Lhe experted (uture sash flovws to net Seesent valua using an
sppropriate pre-tax discownt tate that reflects cusrent market assessments of the time valwe of money
and, where appropate, the risks specific to the liability.

A present obligation hat arises fram pest events, where it = either not probable that an outflow of
resources wall be requived to sartle ar a reliable csimate of e atcont camnot be made, is disslosed as a
contingent liability. Contingent liakilitics ars also disclosed when there is 2 possible oblipateon arisiog
frutm past events, te exisience of which will be confim:ed only by e eecurrense or nop-gcrumenes f
ons or Tore ancedaim fubary evepls not whially withen the contrel of the Company. Claims against the
Company, where the pessibility of any cutfew of tesonrses in settement is rernote, a8 ol dizcloged as
cantitgect liabilities.

Contingent ass=is are ool recognised in ths Gnancial stfements since this tay result in e recognition
af ipcome that may naver be reafised. However, when the realisation of income is virtually verlain, then
the related asset i nota cottingent assel anl is recdprised.

Income thx expenses:
[ncome vax cxpense represonts the sum of the mx cumently payahle apd deferred tax.
4.10.1 {Current tax:

The tax eurrenily payable iz bassd on taxable profit for the year. Taxable profil diflers Gom
‘mrofit bofore ax” as reportad [ the slalesnent of profit and loss boeause of flems of incorne or
expenze that arc taxable or dedustible in otber wvears and items thal are never laxable or
deductible. The Company’s currend “ax is calculated wsing tao rates bat have been coacted or
substantively coacted by the end of he repirtimg peraod,

4. 1.2 Delerred tax:

Deferred lax i iscoghized on temporary differences betwecn the carrying amounts of assets
aod liabilitics in (he [mencial stsemends aod the corrsmiponding tae fases osed in the
somprutatizn of (avable prefit. Deterred lex lialiliti=s are goneratly recopnised for a)l @Rable
tempomay dillerenees, Dalerred tx assets are menecally recopnised for sll deductible temparary
dilferences to the eatent fhat ik is probable thet taxable prefils will be availeble against which
twise deduct:ble temporary differences can be otilised,

The camying amaunt of deferred tax assets is revicwed a1 the end of sach reparting period ard
reduced 1o the extent that it is o loeger prabable that sulficient taxable prodits will ke available
to al.ow all or part of the asset to be revoversd,
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Deferred tax lahilities and assets are owasnred at the tax raves that are capeoted 1o apply in 1he
penod in whith the liability is senled or the asset realised, based o tax rates (aud tax [aws) chat
bave boen cnacied or sabstantively snarted by the: cod of the reportiap period.

Thie teasuremen of deferred tax lHabilities and assets veflecis the tax conscquences that woukd
follow from the menner in whivh ‘he Company expects, at the end of the reporting petiod, w
rocover of sattle e cammying amonnt o its assets and liabilitics,

4.20.3 Current and deferred tax for the year:

Carrent and deferred tayx are recognized in profit or logs, excepr when <hey relate to items that
are recopoiscd in other comprehensive income or directly in egquity, i which case, the current
and defar-zd ax are alse recosnised i other comprebensive income or directly in squity
respeativily.

4,21 Cash and cash equivalents:

Cash ant cash equivalent in the balance sheet comprise cash at banks apd e band and shert-term
depasits wilh an oripinal maturiny of Lhree monthe or loss.

Sipnificant aceouniing judrements, estimales and assumpticos :

In the apphcation of the Cumpany’s aceoun’ing policies, which are descnibed in cowe 4, Lhe management is
required to meke judgsmenty, estimates and assumptiony about the carrying amounts of assets ard liabilities
that ave non readily apparent from olher sources. The ostimales and associated asswmpiions are hased on
historical experience and other factars that are considored to be relevant. Actual results may differ from these
eatinates,

The zstismates and widerl ying assumptions are revicwed on an ongoing basis, Bevisions o accounting sstimales
gre recogndsed in the period in which the estivnats is revised if the revision affects only that period, or in the
peried of Lhe rovision and Mlurs pedads if the revision affects bath current and future petiods.

Critical judgements in applying accounting policies:

The following ars the critical judgemeots, apart Bom those mvolving estimations, that the management has
tuade in the process of apolying the Company™s sceounting policies ard that have the most sipeificant elfizet o
the smounts reoognisod in the Ginancial statcroents,

%£.1 Business model assessment :

Clagsification and reeasurertent of financial assets depends on the resalts of the solely payoiends of
principal and intercet (SPFI) and the business model fest. The Company determinss e business mods]
at a level that reflects how Company®s of financial assets are manaped together to achieve g partiealar
businsss ohjectiyve. Thiy assessawnt mcludes jodgemnent reflecting all relevant evidence including how
thz performance of the asscts is cvalvated and their performanse s messaned, the nsks that affert the
perfomnance of the ascets and bow these are managed and how the manapers of the assets are
compensatcd. The Compeny menilozs inancial assels measursd at amortized sost that a-e derecognised
prict to their matarity 0 snderstand the quantam, the reason o their disposal and whether ths reasons
are comsistent with the objective of the business foc which the asset was held. Monitoring is part of Lhe
Company’s continuous asscsament of whelher the business model for which the reanaining fitumzial
assets ave held cootinues to be appropriate and if It is not appropriake whether (Reve has been a change in
businzss medel and $o0 a prospective change to the classification of those assets.
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5.3

5.4

5.5

Sirnificant increase in eredit risk:

As explained in note 51,001, ECL is moasured as an allowance equal Lo 12-month ECL {or staps 1 assets,
ar lifetime ECL for stape 2 or stage 3 asscls. An assel moves be stage 2 when its credit nisk has increascd
sipnificantly since initial recagnition. In asressing whelher the cred:t risk of an asset has significantly
inereased the Company lakes info account gualitative aod guantitative ceasonable ahd sopporialble
fward-looking information.

Eey sources of estimation uncertainty:

The fellowias me the key asswmplicns concerniup Lhe fature, and orther key sources of cstimation
uncerainly at the ¢nd of the mporting penod thal may have a significant rigle of cansity 2 muterdal
adjustmont to e carrying amownts of assets and liskilides within the next finaneial year, a5 described
bulew, The Company based i assumprions and satimates nn parameters available wheno e financial
statements were prepated. Fxisticr citcumstances and assumpiions about fulare developents,
however, may chanpe due i3 market chenees or circumsiances arising Lthal ane beyond the coneral of the
Company. Such changes are teflected in the assumptions when they oscur,

Fair value of Ninancial instroments:

The fair value of financia: instmmesals is the poce thal wonld be recetved to sell an asset or paid e
transfer a Fability im an orderly transaction o the principal (or mmost advantagecus) markst al the
meagorernent date u’er cucrent market conditiots (i, an exit price) repacdless of whether that price is
directly obsereable or estimated wsing anolher valuation techoigus, When the thiv values of foancial
azsets ard finaneial [abilitics recorded in the balance sheot cannat be derived from active markets, (they
are determined using o variely of valuation technigues tbat include the wse of valvation modzls. The
inpugs to these models are talien fTom ohyervabis markets where possible, 2ub where this i3 not feasible,
estirnation is reguired in establishing fair valucs. Judgoraents and estimates melwds considerstions af
Ligpuidityr and madel bipats related to dtems suel as credit risk (both own and counterpmty), fonding value
acjustments, cormolafion and volatility,

Effective Interest Rale (EIR} Meihod:

The Company's EIR melhodolegy, as explained in Mote 4.1, recognises interest ineome / sxpanss uiing
arale of refiies (hat represents the best catunats of a canstant rate of raturn over the expectad behavionral
life of logns miven f taken and recogniscs the ellect of poientially dillerent inlerest ratag al variows stages
acd other characteristics of the produoct life cyels including prepayincnle and pemaliy nteresl and charges,

This cstimation, by saturs requirss an slement of judgement regarding the expacted salaviaur and 1ifo
eyele of the instument, as well expected changes India's base rate ang ather fee incomc, cxosnses that
ar inlegral part ol the inslroment

Impairment of Financial assets:

The messiwement of Impairnent lesses aeross sll categories of financial assets roguires judgement, in
parficular, the estimaton of the amewnt 2 timing of futare cash flows and collateral values when
determining impaurmeel lesses and (he assessment of 2 sipnificant increase m eredit nisk, Theses eblimates
aee chiven by a pumber of factars, changes in which can result in different levels of allowances.

The Company's ECL saleulations ate potputs of models with a nomber of onderlying assampliang
regarding tha choice of variahle inputs and their interdependencies. Elements of the ECL models that arc
crmsideted azcownting judsenments and catimaves inclode:

« P caleclation includes historical data, assemptions end cxpectations of Jsture conditions,

s The Company’s critera for aygessing (f here has been a sipmaficant increase in credit visk and so
allowances for fimancial assets should be measurad on a life-time eaxpected credit loss and the qualitasive
asRCasmICnt

= The sementation of fnancial assels when their BOL i3 aggessed an a collestive basis .
» Diovelopmient of ECL madels, including (he various formulas and (ke cheice of inputs  #%
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« Determination of assoeimiong betswassl mactosconamds Stenarios atd, ecobomis lnpuate, such as
uoemplayment kevals and aollateral valoes, and {he effect oo PTs, EAD and LT

» Selection of forward-looking macroeconomic scenarics snd their probabilicy weightings, to derive the
econatnic foputs ine the 15001 models

It is Company's policyto regulssly revicw ils models in the conbext of acmal loss cxpericnes and adjust
when necessary.

Impairment of Mon-linancial assets:

The Coampany assasses al each toporting dale whather there 25 an indication that an asset may he
impaired. If any indication exisl, the company cstimates the asset's recoverable amount. A asset's
recoverable amount is bigher of an asset’s fir value less cost of disposal and s value i use. Where the
crrmying amount sxceeds s rocoverable amount, The aszet 15 copsidered tmpaied and 15 writtsn Covn Lo
its reconvcrable amonne.

Frovizsions and contingent llabllities:

The Company aperates in & regulatory and “eeal sovironnient that, by natmre, kas a heightensd clement
of litieaticn risk inherent to its operations. As a rosalt, ivis iovolved in varicus lrgaticn, arbitration and
repolatory nvestkzations aud procesdings in the ardinary cowse of i's basiness.

When Lhe Company can reliasby measure the outtlow of economirc benefits tno relation ro a specific case
and considers such outflaws o be probabls, the Company records 2 pravision against the casa. Where
the probability of et flow (s considered to be remote, orprebakle, but a reliable sstimatke cannot be made,
a conlineent liability iz disclosed.

Given the sobjectivity and uncerlainty of determining the prohability and smasol of laases, the Company
tikes into account 2 number of facters including legal advice, the stapge of the mater and historical
evidence from similar incidents. Bignificant judgement is required to conclude ot these ertimatas,

Provistons for Income Taxes:

Signilwcant judgments are iovolved 1o determmmng the prosdsion [or meares taxes meloding judimment on
whellier tax positions ate probeble of boing sustained in tax assessoents. A tax assessment can involve
coanple ssnes, whichk can ocly be resolvad dver extended time periods.

Estimates and [udgments are contirvally evaluated. They are based on historical expesience and other
factors, incledicg expectation of Fatare events dhat may have a financial impact an the compaoy and that
are believed to be reasonable vnder the circumstances,

6. Standards issued but wot yet effective :

Ind A% I16¢ Leases:

Int A% 116 Leases replaces Ind AS I7 Teases, incleding appendices thereto, Tnd AR 114 #s effective for anmes]
periods bepinmiag on or after 1 April 2019, Ind AS 116 scts out the principles for the resopnition, measurcinent,
srezemlation and disclosure of eases and requdtes lessess to aceownt for all leases under a single on-balance
saeet madel similar o the accounting for foance lesses under Ind AS 17, Tho standard inaludes tea recopnition
cxemptions for lessces — leases of 'low-valuc' asscts (o g.. personal computers) and short-tzrm leases (e, [eases
with & lwase teom of 12 meomths ar less). A the comnenceoent date of a lease, o lessoe will reoogoise a liabil ity
to maks Iease payments (e, the lease liabilily} aad an assct represcating the right to vse the underlying asset
during the leaze term (i.e., the ripht-ofivse asset). Lessees will be requirad to separztaly recegnpise the interest
axpense oo e bease Hahilily and tbe depreciation expense o the gph-ol-use assel. Ay the Company does not

have any material leascs, therefore the adeption of this standard is net likely o have 2 matenal impact in irs
Firaucial Statemeats.
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Prepayment Features with Negative Compensativn (Amendments 10 Ind AS 109):

The amendments (o Ind AR 109 <lanfy that for the purpose of asscssing whither a prepayment feamre meets
the SPPI condition, the party cxeoroising che option may pay or roceive reasonsbls compsmsation for the
prepayment mospective of the reascn for prepayment. In other words, prepayiment features with neeative
compensaticn 4o oot aotomalically fall SPPL These amendments are 1o be applied {or anteal petiads beginring
an or after 1 Apnil. 2019,

The applicaticn af these amendments is not likely to have a malerial impact oo the Finaocial Satemests.
Annual Iimprovements to Ind AS (2018):
Tod A& 12 Tncoime taxes:

The amerdments elarify it an cotity should recognise the income fax consequenses of dividends in proSt or
logs, athe: camprehansive ineome or squity aceording to whers the entity or’goally reeognised dhe transactions
that generaped the disitibutable profits. This is the case Tmespeetive of whether dillecent tax rares apply to
distnbutcd and undistriboted profts, These amendments aze to be applicd for annaal periods boginning on o
afier 1 April 2019

Flan Amendment, Curéailment or Scitlement (Amnmendments to Ind AS 19):

The amendments clarify ehat the past service cost (o of the pain or loss on senicmcol) s calealaed by
meagaring the defined benefil Hability (assef) using updated aseuonptions and comparing benciits ofered and
plan asscts hefors and after the plan amendmend §or curailment or Setlement) bul ignecing the affzct of Lhe
assat ceiling (that may arise when the defined benefit plan is in a surplus position}. The changs in the sfiect of
the azset ceiling that may result feom the plan amendrent er cuntailment or ssitlerent) is deterrmined m oa
seeamd steo and s recogniszd in the normar masoet in other comprehensive moome.

An catity 8 also now required to nse the updated assermptions from Uus remneasaremicnt to deterriing curreat
servize «ost and net interes! for the tematnder of the reporting perind after the chuanye ta e plan. In the case
af the net nterest, for the period post plan amendment, the oot interest is calowlated by maltiplyioe The oet
defliged henefit lizbility {asset) as cetnedsured woder [nd AS 19 with the discount rate used in the
remeasirement (alse Gking oo accouenl the ellecl uf contrutioms and besefil payToents o the ot defined
benafit liabiliey (asac1)).

These smendments ane 1o be applied to olan smendments, urailments or setlements poewming on or afier 1
April 2014, The application of \kese amendments is not likely to have a material impact on the Financial
Stulcmenls

Uncertainty over Income Tax Treatments (Appendix C of Ind AS 12):

This Appemdix scis out how 1o determins the accminiing tax pasifion when there is uneertainty over income
tax treatinenns. The Appendix requives an entiny to:

+ determine whether snceriain tax positions ars asscysod separately or s 2 group; and

= agbess whedher 1415 probable tiae a tax aatharity wall accept an uocertais (a3 weaunent csed, or
propeosed to ba wsed, by an entity in ils income tax filings:

If vou, the entity showld delerming its accounting tax posiion comsistently with the tax wreatment oded or
planned to be used n its income tax filings.

I ne, the cunty should reflect (he cAzct of unecnainty io determining s accouniing lax position,

The Appendia is offective feor anpoad periods bepinning on or alier 1 Apri] 20159




ECL Finance Limited

MNotes to the financiai statement for the year ended March 31, 2015

. Avaounls for the previcus year snded barch 31, 2018 were audited by previous anditors — Price Wakthowss
& Co L1

B.1 Pursuaot to Securities Subscription Agrcemen dated March 3, 2019 amongst the Companty, Edulbyeiss Finencial
Services Litwited, Edebwoiss Seearities Limited, BEdelweiss Fural & Corporate Services Limited (Formerly
known 35 Edolweiss Commoedites Services Limited) and 12del Finatce Compaty Limited and CDPOQ Private
Equity Acia Pre Limited {as the “Investor™y, & wholly cwned subsidiary of Caisss de deépdt ot placement du
Cudbes (PO, for an investment of USE 250 million, amovnting o appreximately Rs 18,000 millicon inka the
Company, ke Favestor has sehyeribed 10 1000 Eguity shaves of Re. 1/~ each at premium ef Rs. 31/~ per Ecviry
Share and 03 549,680 Compulsorily Convertitle Debentures (CCHs) at Bs, 100 per CCD and acenrdingly paid
the Company a total sar of Rs. 10,395 millions on May 7, 2019, towards first fanche,

8.2 A Schame of Amalgamation for merger (erzer by Abscrption) of BEdelweiss Retail Finance Limited ("EREL™}
with the Comnpany {"Transferee Company”) and heir cespective sharehalders oader seetion 230 w0 232 of the
Corpanies Act, 2013 and be Rules made there wnder has been filed swith the Hon'ble Matiopz] Compatry Lawe
Trbupal ["NCLT") on March 20, 2015,
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{Cumency:od’an mpees in million)

9. {Cash znd cash cqoivalents

Cash Ly hand
Cach in hand

Ealuaces willl lanbs
In GUITCTE accoonts

10. Bank balances other than cash and cash equivnlents

Tixed deposit wilh baiks

Fixud depusils wilh baoks 50 Lhe extent held a5 margin mgnay 02
Sew iy alalBan il anga, goaiale s, Soousilizanion

(Refer Motz 104 Befow)

Metus
Fuied deposit balances with banks eams intersst an fixed Tuls,

10.4 Encumbrances on fiaed deposits held by che Company:

Fixpd depasiis pledped for:

Lank puaranles fuc yon convertible debeplycs
LEL Bank Livnited
Axiy Banx Limited
Bank CF s Zimidal
12020 Bank Lisited

Baonk punranice for cash eredi lines
12T Bk Limated

Seenwvity deposit far ferm loam YWODL facilitics
Unian Bank of India

Baok puarentee for secoritisacion
DeC1E Bank Limnited
TG vsya Bank Limited
s [iank immitesk

T Anst,

: As at A=t
Dlarch 31, 201%: March 31, 201E Aprilal, 2017
0.0 ¢ ki1 0.3
BE5.26 ¢ 163791 leg i
SES.40 . 1,627.597 1085013
e Ak, As As o
Telarel 31, TG4 Marel 31, 2018 Apgil 01, 2017
1.5 1579 639 92
465772 27553 234,73
£T0,24 ¢ 0553z 3671
' ;‘L..I. ak A al Az at
March 31, 2iHF March 31, 2008 Apnil a1, 2017
500 5001 5001
145,06 - -
Ce 2004
USI -
5002 5018
5.5 . -
3246 - -
126,64 11747 198, b
57.55° STAT 37K
467,72 27353
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rCurrency: ndian supews n midion)

11, Derivafive nansiol instresments

i Conrpany wnlets inla durivesives o risk mapagenent porposes. These include hedgre that siflier meed the hedge accaunting requirements or bedpes that are coonnmic

herdges, bmt the Crmpany has elecled nat b apply Fedgs 2cccanling requitements.

The talls ele sliotas the Takr @alues of Jedvalive inaneial anam: neenis reengded 0z nstels o linkdlities sngefer walh their nptiaral amaantsTiniis held

Ap Nt Mersh 31, 01
. A . Falr vabu . Fudr v lag
Parlicalars Ui currenay HoHongl - Unlt Curmeney Motianp] liaBillty
{1 Interes rade aferivatives
Lilevear 16k eyAps Bapeus MR 3,150 e [RTS2 Rupees THR 11 5u0.ua 14333
[nicrsst i fulees [F-Sex Unics A4, 54,000 43 Ci-Sex [Inils PR HU] LKr:
Loss: ameumits afl=cl [z {1 ki)
M Sate ! T2 30
Subtaal{i} 13659 183,22
fin) Ieuity Linked dar]ralky 23
Senck fukures - Tia ¢F Shares 20,BE,014 IR
Leas: asnstants oflsk [z 18
[Refer otz f A & 15
Subtolal[is) -
() Tarex lowkosed horbeatives
wdex Mimces - [ndca Cnels E7110.0 L&z
Coptions purcharad Tndex Tnits L AE 37,50k L1764 .
Copiiars cold - [ndux [nils #2325 375 Ld 3
Loss: pirbenniz 20f5E1 [Le7ey
[Xeflr Noped T A & 20
Snbtotal[iii} 11724 14.3§
{iv) Embuedded dueriy alives®
r i ket larsed Lelenruees 28.77 33925
Embitalaliiv) »mrn 11328
“T'al derivagive finoneiol invru ments Taiul 3t3.30 Tnial 47689
Ay ot Maech 31, 20TH
\Init Currenc Nzl Falrvalue Lnit Currency RKidicnel Froir valuc
Pur Liculars - o : asmer : i lNity
[l Currency Derivalives
Ciptinns =al . 0.4
Eubriotal(z) . .04
[ii] Brlerest rang derivatives
Toberink rate Swigs Rl T v,750.2 R AT TR 2R030,00 15
Tol=rast mte olure - Sep Lt A0, MHE iR u] -
? msn: amcanks 27Esel [E1G}
FRefer Miwved A & 35
Swlaralifi] ZT.El 3506
it Equicy linked derivelives
Slock fulares: tu of Shaes 91,M5 [3} | Mu el Shans: 23 kua a2
lzra: amaures offsct [LA1} A2y
b I L TR I o T |
Subbaldlia) - o
(%] Index Timbad iferivalivep
[nduex Culuces Irles Llndiz 13,375 a3 -
[ptions juarchased Ioles Uit [.56,07F 21 . .
IZpenps snld . . Liclex [7nils 487,375 191.33
Lasst aiugnLs otlrat (X5
Npfer Mg A o S0l
Bubtotal J i 181,73
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11. Drerivative flRAancial insinwomenis

AsaLaprhl 01, 27

Fuit value Falr valut
1 - ! ! ; Moehnnal o
Bartieulss et UCLPEeRey Mutlonal Rsset Unbkt LI.II.'N‘I'II'.} minnal lighitiey
) Curpeniey derlvntives
Cracney swaps Carre ey dmity s LA Wk 02H L 47 -
Currency fuures - | Coreiey unils Lk 1,401, 00 N
Tam: amauris pddset - (4.7
tgfick Noeal LA (& 5
Sultolalii 147 -
i) Duterest pale durivailves
Tnteres! mle svaps Rupeos IR 33,00 a7 HRupues [NE B 75010 4113
Imizresl ribe Fatures G-tz Units 1H, 7 1210 g
12543 amsanirds offzes - (L7
Refae Mo LA o S0
5 ulirutal (L FEXT] [TRE
(LI gty Tinked derlvativis
Sraek futares bva af Shares 20,51.500 415
Lesa aignnzts nffrer {141
Reafer Malei A & a0l
SubLoka i) - -
{ivh Dndex Jasked deeiystives
rnies Sirures Index Unils 240,150 4717 -
Cpticons swareliased Tndas Units 10,790,175 71514 -
L jitinns 5old - Tnd=z Tinils 11,8000 050
Loss: amounld ol132 )
[Frfer Mened 1A & 50
Subtyial(i+) 123,34 oAl
{¥] Embedded derivatives*
[n marked linkas d=henlures 120,24 335.5%
Subtotal[y) 1224 55551
Total derivatlyve finoneiol instrumenis ___-9_33.!1 T B67.TH

Tube! The eotivmalfunicg held ardicaes the value of Icansaciions autstanding at e wear 24 and aeenol inlicocve of eilner the irarke! dsk pr cr=dil sk

+an embedded derivalive 15 2 comparent of 2 S il mslooocnt thal sldo inclodes & man-desestee hoet corzacd wib e cifecr thas same of the zash fows of the combined
instameinl vasy in @ way similac 10 g stand-alune dedvative. refie Hows 4 505 for funker doails.

Medging aclivilics xnd derivalives

Tae Campary i5 vaprsed 10 ceplaim risks relaling w0 it coeoing businnss covotivas, The prioary Tl anenapcd asing degvatvns instumenls ans erest e 5k and equine
iméey risk. The Company’s risk manap=mant simtegy and haw i applivd b manape tisk are wcplaened s Hul S 1.

Terlvatives desipnated as hadging insiruments
Tl Co:mpariy haz rok designaded ary derivilives as hadmicp inzinemenls




ECL Finance Limited

Mates To the financial statement for the year ended Xarch 21, 2015

(CurmenmeIndian mapcey tn million)

11.A ffsetting

The lables below summerise e Boancial assete and lizbilities subjert o offselling, enforceabie master neting and similar agresments, oe well os financial collaterol meoeived to miligale comdil exposuces [or these
{inancial ageclg, and whether cifzel 1z achicved in the balunse sheel:

nnrin] Asseis subicct bo ufifseiting, notting arranpements

Agsels not subjeet

Axal March 31, 315

Difsettng recagnised in balonee shect MNetting potendal nok recogniged in baluinee shect fo nelting Tatel Ag9ets 3 Maximum B
o Lxposure to Hisk
A% at March 31, 24119 AFTANECmLn s
Gross usset ot asset Finnncial Colluterats :.mﬁ.ﬁ aftor Assels recagniced | Becognised im Ghie After conelderation
. Antaunt olfset | recognised on the A congederaiinn al an the halance balznce .
belwere oltset liabilitics reeelyed ! \ af netling patenttal
balance sheet nelting, poleatial aluet shee!
Decivative Assch ExA o0 04 13659 | (A5AT mom| aa1z) 336,71 18330 78583
Fribarly BWEPD [ TAEFSE 3,708,011 r3,700.31% - - - - -
tlerpin placed with Tiecoker= 1.625.14 {2038 | 62550 - . - 1,625.80 - LR | S25.00
Finnneial Lighilifics subjert to alfsclting netling arvinponents
Liabilitics naot B PR
OEsetting recoguized i bakvnce shect Netting petendial nof recognisal in bilhge sheet subject ta neiting | Totol Liabilites )

Exposurs to Risk

IrtAngCIILnis
Gross Tiabilitics ™et n..ﬁ_u.__ iR Fitiibcial Colluterwls H.E_m:_ﬂ_mu_annm _.,_u.w._:..mn Hoeeopnisced in the After eonsideration
Amount affsct | recogmined on the . censideration of | recognised on the balznce .
hefors nffset Assels 1uid . nf neiting pricnrial
Balanee sheel netting jotential iralance sheet shect '
Drerivarive Liabdlitien 20739k 20175 113,23 (ARAT 1A%, 50 25TF 25161 17583 3LE.R0
TriPurdy FEMD {TREFE) 579714 {3, 700115 2,097.00 - [41.C5) 205358 - 2,097.03 T055.0
Assets 1ot subject P TRr— "
OfTsetting recognised in balance shoet Mretdng podential not recognised in hafance sheet tg pekting Tatal Asscis E o Risk '
AvztMareb 3d, 208 TSRS xposure o Fash
? Assr ] ised in th
Lot ikl 2iadek .A__.H asset Fliviesal {lullateraly }m.mﬂm mmﬁn ts recognised [ Rucognised in (he After cansideration
Amount offsel | recepoised an the . . consideration af on the balunce balance .
bafure offael Hubililies received . , of netnng potcmdal
halance sheet neiling poteoiial sheet shect
1502 (137 2750 {15.05] - 545 GRS 12535
350040 [3.300.0H) - -
196.30 230 155 6l - - L 9% .60 - 19860




ECL Finance L.imited

Mates to the finaoncial statement fur the year ended darch 31, 2019
(Cuteenyy Ladian tupees 30 moillion)

114 Oifsetinge
Liabilitics nok Fotul Liabifities Miax Imaum
Piul Lratantiie Exposure te Risk

Financial Liabililics subjert ta pfisceting, neiting arrinfements
subjoct to nothing

~a

1Tzetting recognised in balones sheet Nelling peteniii aol recvgrised it batanee sheet
s at Marceh m”_u 2014 WHh.m._.._“n_.n._.nH-—m
Cross Linhililics Net Liabilities Fiztancial Collaterats Liabllities after Liabilities Recogmised tn (fe Aftor consideratinn
before offsct Amaunt offsel | reeopnidecd on the Assris Paid censideration of | recogadsed on the balance of netting potential
balance sheet nétting podential Iralatice chect chuet &P
i Deaivative Linbilitics 3508 0.032) 14,08 £15.05) [13.35) 1 6A 415,26 430.32 416,92
CERL Barrényings 1E,235.41 13,5006 15,025 .4] - [31.03%] L%.2%4 3a - 15,32541 LT 2ha 26
Financial Asscts subject to olfsetbing, netting aren nacm ends
Assels not subjecl M mum
Ofizettiny recogndsed in halanee sheet Mettng patentisl not recopnised in balance sheet tu nutting Total Assits .
. Expasure to Risk
As .___._”...Pmun.-— =—u 2017 HH—-_._.ﬂ_Hn“_._”_.ﬂ._.-._.m A
3ross assct Iet assel Financinl Collaterals }m.mn_..m n?ﬂ. Assets recoguised | Reeagnised in {he After congideradon
Armaunt offset | recognised on e e . ceeasideration nf on the balance balance _ )
rcfore offsce liabilivics Teecived of telting potondial
halamee shit nettinep potendat Sheot shoeg
Denvalive Arsets E4.02 451, Bi) 341G (1367 - 13.45 951406 BRI 12 9653.55
Worpin placed will: bnker® £05.G2 AE.47] 4202 - - T42 02 . Taz2.02 Faz.[2
Finoneial Liabllitics subject fo offsatting, netfing arrangeocnls
Liabilitics not Maximum
Offsotoing reengnised in balance sheet MNMeting potential ool recopnisel il balarnee sheet subjoet to netting | Toip) Liahilites Exnesure io Risk
g e April 01, 201 L ) L arrangements P
: inbilit iabikities afi Liabilitios H ised in th -
Coeaee Liahllithes Net Liobilities Flnancial Coliaterats | Li2ohities atler Lo EOENAEE T After conideration
Irefore mfisct Ampeent offset | recopnised on the Assote Pald conslderition of | recegnisud on the halance of wetving potentil
’ Balance shect ' netling pokentiol bitlnee sheel 1lect
Dcovalive Lishilitics 44,531 1540 41.13 11367 (2748) - £26.005 BoA L8 1246.01
BEA Bgrwings 633654 - 83544 - ra1,8) EA55.78 - 633680 | 64979
& Fepurtmg duts, coph mabile received thet Bax ek offfat apainss e grass devivative assels. Alra, cash arargin peid that s bren ofFer agaiese fa procs devivative Fabilies TI




ECL: Firance Linlted
Mates te the Fnanelal statenitnt Tor the yewr ended BMacch 31, 2014

[Crmeness Indian pupeze in millen)

A% 6% MpEr 3%, TN D " A ef Warel 1 _201S As 1 Aprid 01, 2017
Hace Walue 0 an tity " Amonnt Fucr Vulus Claanlily At ounk Tace Walae L] uamlicy Aol ns
t2. Securitles leld for neading: _ _
A fair valive thrsugh prolic urd dors acesue _ _
Central Goveranlend Mebe Secorities
5.450% Gnvenmant Stock 25 00 2016 Banls - - - 1040 30,00, 080 295 2 ! - - -
H.052% Ciovemment Stock 92.07 2019 Rands - - - 160.L0 EURCINEA] B0, 28 _ - - -
.25 Govermment Stock 33.05.2019 Famls 100U] - .1,06,000 L5 25 . . . . -
£.90% Qovempuene Stock 13.07.20:Y Bands 100 -1,60,000 [f.1 il 14,610,000 29113 L0, 3,60,000 3655
10,03% Severmnienl Slock G0_F.201% Rokds - ' - - - - - L CHD. K 20,100,500 21758
4.55% Govemment Stock 02002020 Bands 12Kl 4.00,000 - 10IkLY 5,000,100 5 5d, 0 - - -
1A ovesmment Stack 03.05.2020 Bands - .- To- 106L0 45,00, 000 G237 &% - - .
5.27% Dovernment Steck 09052070 Bands 1004 L0400k 11459 106£L0 5000, 00 270 - - -
R.12%, Government Stock 10,12 2020 Bands 1050 10,400,001 N5 - - - - - -
T80 Guvemment Seock 18.04.2021 Bands 18 25.00,000 26503 10LLa 55,00,005 97,38 | T 30,0500 AT
VA4 Ye Gowernmane Srack 24,05 20211 Honds 100,130 - 33.00,080 K113 . R . - - -
B9 o nowent Srack s 01,2021 Birnds 10011 500,001 5495 - - . B - -
B.20%. Govemraznr Stock 15022012 Bands TROBI | - a0, ar9.59 100 £ 1,55,410,000 370082 LEHD DK 15, (41,000 L6000
F. 133, Crowvemnment Soeci: 75 0520122 Bonds - S . . 10B-C0l 11,4001, 0: 10336 - - -
B35 Government Steck 14,05 2032 Bands - - - JNIEER] 15,0, 0 =11 kel - - -
B.15% Guvernememt Jeck 15,05.2072 Bands - - - - - - L0, B 2 00 qa.001
[ B4% Gurvsnowene Sreck 19.13.3027 Mainds . .- - 10040 200,007 Al . . .
fi. 30% Crovemment Stock 090420213 Bands 13,12 AA0,000 I IEH . . - - - -
257% Government Seeck 16042027 Beods o’ 5,480,008 E1£4 . . - - - -
T 105 Governmenc Sieck 20052029 Bends 1000 Tda 0,0 A55.47 101244 £5.00, 00 55582 - - -
B. 175 Governmene 3teck 12.062033 Bends 100G 00,00 R 106L4 15,00, 002 1274 - - -
R.R3%% Cravemnment Seeck 2771 2037 Brende 1000 m“m_u___u_n..n_. 2518 - - - . - -
LEFY Govamment Seeck 15,17.2023 Bends . - - - - - 130,00 1%, 0¥.500 V59,6
1.32% Uinvaindnent Sek 25,01 2024 Tynds 100,00 L.15.00,000 1.182.55° - - . . - -
7.35% Guvanment Siwck 22.00:2024 Bynds 100, 5.410,000 ©OSLE AR LRI 605 Lo, DD 5L, ML 20,11
4.40% Covemment Steck 25072024 Boads . . . L, Qi ED0L,00.500 791
T.72% (ravemment Senck 27,03, 7025 Bends Lo0.0d 4L 0,000 | A28 LoG.ca L0, 000, 02 L,037.03 - - .
7.59%, Ceavernment Sep<k 11,01.2020 Bunds LG, b L0,000 o34 10000 L 5,05, 20 |52.0% 100,00 Q00 3326
6.53% Tav=inment 3ok 06092026 Rends 100,05 §3,00,00] 14743 100,07 A AN Q0 JIRT.AT - - -
H_15% Gavanunent Siock 241124026 Bunds - . . - - - 10000 5,00,08 240 158552
A 24% Govemment Jieck 1502 2037 Bonds .- - - 100,04 L, L a0t L4, 500 - - -
N 9%, Rav=mmand Sieck 13.05.2027 Bonds La0.00 10,00, 0% 4562 LD 0,0, 00K LLARE - - .
1% Gipvemment 3pck 9501 2024 Bonds Lo 3.0 00, R L,30Z.64 LA 20,0, T 140,40 - -
4% Gavermment Siock 250032020 Bends - - .- 1CHYLI 5.0<1,30C 44,51 - - -
T.26% Govamanent Seak 14,01 2020 Bends 10,1 60D, LRk MI5.5R - N . - - -
T 8% Govemanent Zoeck 19032030 Bonds . N . L L0Lan
61 % Govenumcid Sock 49,05 2430 Boards - .- Co- . - - MR
|.|,: PdTvemment Siock 17.05.1031 Bods Le0.ng 0, O S00 Lh5.82 Ld0.0% 55,00.0400 E040 -
u...ﬂ«..::..ﬁa S0k 2206104 Eonds - - - - - - LD
x




ECL Finonee Limired
Moves b the financial stotement Tor the pear ended Mareh 3L, W19

[Durmey Bidiae rupees in miilzon}

Ay oL Maoreh 31, 2004 Ml Macch 33, 2ULE Asal aprlQl, 20|17
Face Volae Quantlty | Amount Tz Valic Qaanlily _Amount _Tace volue uentity Azl
Stwie Coaverminert Debt Seene s ’ '
E. 1750 Andhea Predesh Blale Oovemment Seack 23,2016 Eonos r - m 100 PEMETNL A A6E.08 - - -
BT blabaratir CGaveliunesl Siock 23.10.70]1 2 Bonds - - TR L 3L, HE sl - - -
B.28% Tamil Madu Srale Develomomenl Losos 49.0%.201% Bod2 - - - - - 190,00 30,00,00H 310,46
B 2356 Gyjarat rrovemm-sn: Sieek O 602039 Bends : - - 106,00 15,00, WO AR - . -
R3a% Manare<hica Ciavermment Siocd 320024020 Bonde Lo 300,00 al.x4 10k, 34 5, 0T ELLEA- - - -
R.568% Karala Ceywemmen? 3ok 16,02 2020 Bonds .- - 1 (k2] o, O 17,04 - - -
BE.52% Falsaka Covernienl Rack ZNNE.2020 Doods . ) . 10061 I3,00,000 157.11 - - -
B 39% Kajaslhan Goveinament $2ock Spocial L5415.2020 Baml= 1q0.100 ] BRI R ] 2 hEd 13 - - - - - -
B.35% Maharashira Govemmens Siock 25032020 Bowls . . S ... 106.1%1 4,0, O 155,72 - -
R.A1% Rajasiaan State Gowemment Stock Uday 31352020 Boxds 100,00 | S0 MR 506143 - - - - - -
3 53% Mahacashira Govemment Siock 27.10. 4020 Bonedz o - S - - - L 20LCHD 3,00, G40 g4, 14
B, 72% Andhra Pridesh Srale Develmament Loas Goventnend Slock 1101 HED Rowds WO00E | ks 0 00 266,32 - - - - - -
B.72% Maliagstta State Development 1oan Gewemment Stock 11.21, 20272 Bands - - 100,06 15 20,000 28612 - - - - . -
B.65% Karalda St Ueyvelopment Teans Cloverringnl Slock 25 1.20322 Rands 1006.00 | SO0 CHHE S30,51 - - - - -
E. 5% Cuparae SLaws CDevclnament Loan Z3.00.202% Hands 10000 25,500, (T E 156,64 - - - - - -
R.66% Harrann Sae Development Ledn Sovemment seack 06022023 Bands, - G 0 ) Tl 286,50 . . - - - -
B 2% Mfahocasliira Stale Dovelapinent Doun Govenuncnt Sosk 2000016523 Bmsls lau. 0 o 24543 - - - - - -
B.37%% Gafarat Scabe Drevelopmicat Loon 040 [2.2023 Huels 10000 | 25 400 CHH: 17398 - - - - - -
H 1% Hacgama Govemmment Stack Uday Special 310632024 Bods La0. 0k O, 14 HHE Lnél - - - - - -
F.11% Kerala Rtate Dovelopment Loan Gavemmend Slock (3073009 Honds Lan.oe _u..ﬂ.n_,_”__uw 155.9% - - - - - -
Treawry Killy
Teeasury-HuUli 142 vy Muloone 24.08.201 7 . - - - - - LUELHY 30,00,L00 20327
Treaswery-BE 142 Days Maturig 15022015 - - : - - - L0, EHD 30,00 L0 254,77
Trereny-Rili 91 Days Motuning L294.2018 - - - Lo Lt ) A5,200 YRR - - -
Treasary-Dil 172 Days Matacing 12.00. 2000 - - - 100 LE} TEI2,700 THY.39 - - -
Trzasury-Will 132 Tays piancing 06,00, 2011 - - - 100, 200,000 L5451 -
T'mal Feuormmeat Qebe Secavitivr {4) I _ ___ 1397350 16,662,402 .




ECL Flounce Limiteck
BRotes bir thie (nansial statessenl fur the pear ended fvlarch 31, 2019

(CwmeneysIndion mpees inomillion)

Thche Srrmritley

T.R% Ficimal Encerprises Limided 55042019 Scd

4.65% mdichulls Hausdine Finanas Limdled 26.09.1% Bondz

BLDNEG Rd=lweiss Commaditiea Services Linigol 17042020 Bardy
§1300% Shrirem Trucspert Finance Comparer Limited 20,04 1420 Bonds
1.75%% Muchoot P Lisded 24.06.2020 Tands

5.25% Murhoot Financs Liaded OL.L2.202] Mol d5erics S, Cpsion 1]
5.30%, Muthgot Finance Limiled 00022027 Hod {5arivs 2n Option 1)
3.7 e dwrige R=iag) Binancy Limited 22,03 2321 Sonds

9,75% Srei Bguipnwent Finzines Krded 27.01.20212 Roads

&% Jm Fioancia] Credit Solelione Lotaled 07.058. 2023 Qonds

5.25% Duewan Hacsine Finado: Comoncion Limited 02,0%2023 Wod
1.41% Hartional Tharmud Iawser Corpreration Limited A 1220235 Mol
§.41% India Tnatosimcturs Finorer Catnpasy [ideed 22002024 Roeds
H.49% Matirnal Thermrin] Powst Corpuraticn Lancd 25.03.2025 Mcd
13.00% [delweiss Hrousing Finuacs Lintisd LLGT7. 2026 Med

+.30% Dewan Unumng Fingnos Comporasion Limited 16,08 2036 Bonds
8.35% Watioual Jnsurunce Cumpany Limited 26952027 Bards

B 505 Greater Hyderulad Mumicipal Corparatien 86,07 208 Mod

B HEW Indwablls Commerical Credin mied 2R.03.2025 Bonds

9007, Rkrizam Tronsport Fieency Conpany Lioniced 28.03.3H2% Bonds
135% f'm Financal Credis SoluSions Linuied 0758202 Huodx

38 Greater 1ydermbad Municipal Corpoeation 1408 2028 Boudz
B_50% B alivanad 1i poveeyd Authomidy QF Tocia, 05 02 2020 Hands

A 14% Kudpi Transmistitn Limiders 25.54,2050 Ronds

1.535% Malienal Hiphway Authanty OF Endig 21,01 2031 Beads

A14% Budpi TraosmEsioa Lianided 252302031 Med

9 10% ez Bank Limited 2erfeluad Bandy

L.95% Canar Bank Perperaok Sond:

9.83% Pewsn Housing Finance Suoporation Lsmiled Permesiz| Bonds

Tiotal Debr Secarivies ')

Eaquity Fnsts umends
IPRE 0T

UiH Bivi” Furd

Tadin Gid Tousd
Hindustan Zingc Liniled
Cand Irdaa Vimired

Ttz Sy Postmorans (G

Sharcs
enberiainment Enlerprizss Limieed Frel Sharss 51
inifule Peelioonce Shates - Yedanta Limited

AT e B

Ay oL Morch 31, 21 ¥

A% ) March 11 2R1E

At At 01, 2017

Total Preferense Shares (1)

Face Yuiu Quantity - A mauat Eari ains Qsrlity SLmougt Face Value Cruaniity Al
- - - A7 R0 2030 A . . .
- . - - - - 1,004 13,200,000 1363
N . - 10,00, 200 Bl F1T.0E - - .
- - - 10,006,510 10 11.24 . . .
- - - 1,000 4,080 431 - -
10,012,060 14 1441 - - - - - -
10,590,060 [3E 108.20 - - - - - -
: - o - 1 B 12,45,000 1244 48 - - -
- .- - . . . 1,40 51,210,000 80,33
1,000 1e, 520 1AM - - - :
) - - - 1,150 47171 4.57 - - -
. - - . - - . [00] 04,3130 T4
- - - . - . [0 15,900.04 16,5k
- - - 13 11,514 w15 LX L, 11,784 I¥ 1.57
- - - 1,400 51,375 56,00 - .
B - - (011 (LS .08 - - .
- - - - - - 10,0020 404 4[5
- u - 1003900 16 L 34 - - .
L0200 1,134 L1295 LORA0N 8,50 TR - - -
- - - §[PERARI ] O 20413 - -
LG00 5 36898 - - - - - -
10,080,730 . o 9.2 - - - - - -
. . - - - - | L0 13, 7ka0 LE.59
- . . In, 000 L] 5,45 - - -
- - - - - 1,000 2,740 il
g - . 00,000 5 0.0z - - -
- - - M 200 25 2549 - - -
- - - Tkl aae L 1.0% - - -
- - - WhA0 A0k 550 SR2.59 - - -
05 1R 1,154,13 45,37
10.08 2,605,858, 545 24,27 - - - - - -
L2 B - 8o © o Da3 142,00 13.75,000 nzsg .
- - B 1a0.0a 84,731 A.20 - - -
- . - - - - 200 10,36, 000 32608
- - - - - 10,00 19,15,500 SR0.G%
Ak 121.0° 33877
- - - B.Lkl 1,34 B8 297 17961 -
- - - 0 22,245,835 2336 -
- FLa%T




ECL Finance Linifed
Nots 1o ke linauclal siateanent fax the wear caded Macch 31, 2014

[CumersyeInding (o= i milliar)

. Js at Masch 31, 2119 A ac ddarch 31, 24013 Az ar Apl O HIET
Faee Value Juandiy Adngubt Fan: Volug Lruclntity Aunounl Face Valus _Quoniily Aunnunt

Mwat Fiend
FILFC Chatiy Fund Rae Cancer Cure « Gt Mam Dizecl, Option 10,[kAICH I 10,0000 La.ca - 10,0, CHanl s
FIDFC Qverpighs Fund - Grosth Opdan - Oircel Plan 305131 . RAA02 B - B - -
A1 Loaper CCap Fund - Armual Dividerd Oprion L& 26, 8N 803 EELEE . - . - -
Edelweica Futed dulurity Flan - Series 49 - Tires: - Goowils A0, 0EA00 4240 - - - - .
Esteleveisa Shoet Lot Fusd - Derect - Growth 30,665, B6d | 5741 - - - - .
Frolak *ahindra duluat Fund Callcction . - o ], 598 Lol 2: - - -
1% Equity Fard - Monihlye Ddvidend Opisean -1"ayew - .. 4,772 0al 70 - -
Reel-arcz L-quid Fund - Treosury Fler - Jnstilulicaad Opiéen - Geowth Qpifan - Grawih Moo - . 236,428 L e 45 - -
Reliarce fdceium Temm Fuand - . 171 EH 15 [RITLIN ) - -
Tidulwrins Aclnve Band Fund - Deiect « Sirewth - - - - T ELE I,30a.4z
LIC Memuza Liguid Fund - Dowet - Someth . - - - 3145 [,080.27
Kiatale 1ader Fund - Divesl Blan - Gratwlh - . - - = BLORE L, =04z
134 Cligh Liquidity Fand - Diret - Grawih - - - - 2,247,506 LH0+5

Tutal Mial Fened (E) 348309 380350 1,611.62

Tofe! [ +H+CHD+E) 18537 =1, M 7 12,7540,

s

Flease podor moe 50 Fair Palne measarawand for Yalaction methsdulvgier tsr recaritier bl for trarliong




ECL Finutee Lirodted
Botes ko tee Ananelal soatenent To; e year ended Mlarel 31, 2002

[Cumercy:Indian oupees inmilliond

© Asat Mzl it
. Maveh 31, 2610 Warch 11, 2018 Apdl DL, 2017
13. Trade reecivables -
a} Trade receivables . C ’
Keceivables conadseed gund = wnzec.red : ) 722.mM 5471 24 1.165.0%
Feceivables - sradit impaimsd N 941 - 475 462
kT 5 4%0.94 117423
Allawanece for expecisd credit losses : . :
Receivables cunsiderad pood - wnseeared : . L.94) [1E7] {037
Teceivables - zrecit inypaire] ) [4.87) [d.75] {4.42)
TZYS 5474 52 [,I63.22
b} Revencilivbsn of impiiomeni alwswanee on drade ceceivables;
" For .lll'e"):'e.ar l.‘-:l'll#-.ﬂll Fur1he yen emled
March 31, ZI1¥ March 31, 2018
Tmnpaimment alfuwanss esper siomplifisd appoeach
Impaimment allow-ance - openiog balance ’ Toad2 459
Add (less’) asset friginated or acguired [net) . . 033 1.43
Impairment alfowanes - closing balance ) 675 5,42

Motes-
1) Ma trade or afher receivabies are due from divectors ov etiter gfficers af fhe sompany elier severally or foindy wirh anp neler parconr
2) Mo trada or oclizr receivables ave thie fram firms ar privade compamier in which dircclons ivfare pavirer, & divector or a meméer,

¢) Trade receivabivs days pasl doe

- - 22T -
Current 1-5d 41-131k 1E1-270 Z70- 360 > 360 days Tatal
As at March 31, 2019 days days days days
ECL Roles 1.2%% 5% 25.0% 100055 MY L
Extiimiae ol gnuss canving mogunc il defaelt* baD.37 48.50 3.52 .84 0.0k 450 T4
ECL - simplificd approacl . el I n 1.73 n.0o3 4.0 6.5
Mel carrying amount Gafe. 37 4331 5.52 611 0.57 - TG
- u =170 fl. 3AL0
Curyent 141 ¥1-130 181-27 #78- 3 = 300 days Tatal
Ac Al March 31, 2014 days days days days
LCL Bales il 4 A4 % J a3 BP NN 1L 2
Tedbrnans) wial wress ciptying ameaund at gefenkl® 541131 55.03 0.k 3.0 .04 475 3.4530.54
ELL - simphied approach - . - 1.487 - 4.75 .42
Nut carrying amaunt 541031 5508 0.0% 1.3 304 - 547452
Current L-50 Yi-140 181-27¢ 274 364 * 34D days Tutal
Az at Apnil 01, 2017 days dars days days
ECL Rales 1.4% L L% 2.9% L¥1.0%
Eslizciatixd 1otal s :rlrr,'ing b= wb defanlt® 107457 T TN .50 - - 4 L2 1.174.249
ECL - sinplified approach - 038 el . . 4.62 4589
107487 94 24 49 1. 140,30




ECL Finance Limited

Motes ter the financial sintement for Lhe yewr ended Morch 31, 2019

[Currerce:Indian rupses in million]

14,

144

Loans (at amortised cost)

Term Losns;
Corpurats cradit
Retuil epedit

Tatal gress

Lesz: Impairment loss allowance
[Refer Nate 14,.8)

Total net

Spcured hy tanaible asscts (propetty incloding Lanad &

building)

Seoured 1wy inventerics, fixed epasits, unlisted secntiss,
projeet teveivibles & other matkembla seearitios

Unsecured
‘Trotal pross

Less: Impadnrent lozs allowanes
fRefer Nore T4 8)

Tuatal oct

Loars in Dadta
Publiz seciar
Others

Tatal gross

Less: Iinpatooent loss allowunce
{Refer Nole 1 4.5]

Total et

Loans given to directors

Loiams Given (o Direclins

frefer ninte 48 relfoted pary diteloaaes)

34219

T As ﬂl. Ay at Ar at
March 31, 201y bdercl 31, 201% Aprd 2, 207
14940559 | 138, B50, 75 1,11,930.05
 54,679.89 55, 8595 20 63,654.44
244,085.43 - 2,24,765.9Y 1,75,584 .45
(6.11%.69): (4,761.28) (3,544 0%)
1,57,966.74 2,720,024 70 1.7 642.40
147.496.71 115,609 27 #6,82E.03

. TL263.24 92,7945 57,0180
25,335.44 ° 16,892.02 11.254.66
2,44,085.42 724,785 OF 1,75,384.45
(6,118.60); 4,791, 25) {2.944.09)
21,37,964.74 1 2 20024 70 V.71 64040
'2,44,185.43 3,24.7%5 98 1,75,584. 46
3,44,n35.4j ' 233,785 98 1,755 564 45
(6,1 18.68) (4,761.28) £3,944.09)

2,37, 966,74 220024 70 1,71 65040

' .ﬁss at’ As at A5 ac

March 21, 2019 March 31, 2018 April 21, 2017

342,19,




ECL Finanuve Limited

Muted te the linancinl statement fir the year ended March 3L, 2014
[Currency-Todian napass n millizmn)
14.B Creellt gmality of asscts

Thex rable brelon shows Coe credin quakize and the moasimoam expogire se credil ok based s e Conpaayy yeab-ved stape clissilicition. The ameurls prescnled ane gross of impaizmant allewances. Tletils of the Campeny's itlemnnl grading for stape
classilication ipe ewplained in Fole 30001 ond polecie oo ECL alluwaness am 2 out o Mole 4.4

A Urulit qualivy of assets
s al March 51, 2401% s b Miarch 31, 2116 Az of March 31, 2017
Slape [ Swage ll Hupe 11 Tl = | S 1 Blaps 1L Tnia Etape T Slaps O Stage L Toial
Perfarming
High arofe 2,12,51158 2,12,513.38 | 2,07, 18627 207,556.27 | 1,54301.98 L5a201.98
Srandaed pradce 25 5645 15, 36d.50 1230051 13 5 51 LT ARSI 1749951
Man-peclimming - . .
andividaolly ainpaieed 2B4T.ah 5AKVES < G520 4,059.20 579300 3,00
11253338 35, B, 51 5.65T.55 &40E5.dY) 10T IRGAT 12 90051 LR ] 124, TRE 03 i, 5d, 1,73 i7A489.5] 2393410 175,504
b Recancilialinn of chanpes in geoss careying e nt wnd cornetpowdiog BCE ellpwsnecs o loens aed olvenees to eorporale and rofail custontees:

“ne fallewing discinsurs prevides singe weee reconcilintion of fe Comzany's pross caatying ameaot ard BCL ailowances For Teomg and advances 1o corporales and reiail owstoemers. The kansfers of financial ssets represent: e impact ol slage e
upn= the Zeras ramy. ng Amaint 2nd assaciated allowance for BCL. The net comanscranent nf ZCL arfsing fionk saps moslrs ripresents Ge incrmse or ducreass Jue 10 (hess (mnsfems

ek "New assels cEpinaded frepayments Teceived {ner)” ooprosent e gress camying amount @d assesizied sleeance BCL mupact Trom baasacliens witha the Comgsay's Jerdine peréidin,

Beconciliation { mavemes

Mon coedil impaleel _n..qn_..m___HN.._:E.- Total
Srage ] Sk I Sdage 111
ﬁ:_m.q_“”ﬂ Allnnaoce [ Gross 2 5¥ing]  Alldwsuecy  |[Gouss cacrping [ Allowance | Gross caecyiop|  Ablnnamce
Tarticulars .___..._r_._.__._._. For ECL Amouml for EXZL Anunwnt LOES N Al . FRcECL
Orening balance 2OT RGN Laihay 1290051 510.30 A NG5 20 TaT2ad b 2 TOECH 4,741 .28
T fes of Loantie] dssels
Slaped en Siage [ AL EREN IS HELE] 14,454.04 Lc.La . B - -
ERIEE 1 60 Sl LI [5470.50) g I 1) - B, 541653 7170 . -
Stape 17 es Srape: 01 - - {2,174.400 [LOS.ATY 247440 105.3] - -
alage B o Stape= [ G5 BE CR-1 [LEEA 1] (5.50H - - - -
Slage il 10 Stape T - - 1,743,712 LA {1,713.73) (1,30.00) - :
Jmeasurement of ECL atising from banstor of Saps [nes) - (1451 - [H18.24) . 1,345.451 - H2d .20
Mo 3seLe driginalod frepaymerds reoeived (rel) 24,285 451,71 L03.45 a8 05 kY 355,60 =341 147805
. - - - {4,952 41 (Lrrs (1,082 4477 (1Ll
. . - - 242,43 (22700 [2492.42) {2T740)

LirsI334 1.H3L.N05 15,8645 [ - 505755 4TI 244,543 i,1 18,07




ECT. Finance Limired

Notes to the fiwasicial slatement Eor dlie pear cnded Blarel 31, 2019

(Cuerrency:idian mapssc in millinn)

14.8 Credit guulicy of assets {eomed.}

Heeoneitialion s movement for thy year Ended Sfacel 31, 2008

Bion eredit im pai red

Credit impalred

Srape T Stamell T Stage M Totn]
corrpmg | Aowswe | ] Mowanee | IR | haange | S usancs
14 riculars o ..._..i____.E__”_ far PEL. Ariount for BEL Amuont fur BET. Ayt for ECL
Opening bolange {540,300 kB 12983 1748551 16l 54 1, 79801 134426 | L, 75,584.09 1,544.08
‘Transber of Linanckal asgcos:
Supss [ o Frage (2,324 H5) [14.5x 2354 55 L4_k2 . - - -
Sap= (1o Srome 111 (595700 [224.87y . - 655700 24 02 - !
Seape M1 Slage ] 100, 1% 200 {13H.15) {2,003 - - - .
SrapeIo Sage i - - {16020 9.4 F50.19 44k B -
Heapee I ez Slape | 414.90 Lab.Ag - - 1414.50} {161.4%) - -
Aemeqzurement &t ECE arising fram tmansfer a7 sl32e [nct) - [I58.3/} - L - Z,06H.71 - L4007
Wew butly counnated frepayments peczsived {10 E1,601.12 74,7 [606341) 141.70 [3Z0.08] (&3 17 53,267,73 G804
[oans suld e AR - - - - [d236,00) (71440 (4,2 BE.0d [T11.62)
Amounis wriglen off - - . - [118621) {1,042.51) [F,7R0.1T) [1,1%2.501)
Chosimp balance AT 506.2T 1.578.49 13.900.51 Liman 4094 20 167243 2 I THS.0R 4, Tal.IR




ECL Finance Limited
Motes tor the financinl statement for the year ended Morch 34, 2019
[Corrency:Indizn repees in million)

15. Oher invesiments

s ol March 11, 2019 Al Tir value AL Eoal
At wmortived | Decel gnated at leubsidianies, | g e
Throngh CCL | Thesuph P&L | fabr value S bilestak asgneigles, and .
cest L] . {1=5-10)
(2} H thraugh profil| 5 =(2+3+4} | [rint vendices)
ur Ensr i) 1]}
E'ozftrenze 2hared [relzr nots 1) 113 . - - - TL.03
e cly reampts - - 3,734.43 . 5734,43 513443
TMniws of ATF - - 135 &4 - 13044 159 84
L ,
TUTAL = feest {3 T1L.11 - £E7117 - 557417 - 6,583,400
yis Inveslnenms outside lodia - - - - - -
¢Ti} “rerimert fn [ndin TILI3 : SEMN7 o wEnar 6,585.40
‘1ol [f) TRE - 5 E74.77 - 187427 - &,543.40
Less: wllnwance Jor iowpainmene §C) . - - - . - -
Tutal net (AT 71114 - 874,27 - 5B14.27 - b 565 20
Asg at Mareh 31, 2018 At Tpir value o At cost
- N#sigeated ot {subridlanes, | _
At tistd
::::'EI']E Throught OCT | Through PEL [ fair value Subdotal sp0ciated, and l{‘;tj'lsfg-
(Z] L] throngh profi | &= (2-3+4) [ [odnt verdures)
or loss {43 [6)
Profircnce sherze fosfer wate 1 3509 - - - . £53.08
Suonby Tereinks - - 4 57% 84 4 5TE E4 - 4 678 w4
Lol o AlF - - 19536 19336 - 149535
TOTAL - gross (4] A53.00Y4 . 5014 - 207420 . A027.9%
[2)] nvestments oulkide Tndia - . - . - -
(a2} Ivesbincar aw Iedia 45200 S0 ; 507420 - 572724
Trtal (H] §i51.09 - S0 - 5,074 24 - 572739
Lis4: ailllvwance fac i:npu.'ir_rnm1 {2 . . - - - N
Toial Met (A-C) H53.00 - 574,20 - 5,074.240 - 572725
At oal April U1, I0TT AL Frir value Al eosl
AL swarliged | Designated at {mh?idu'iu' Tatal {7}~
cost {1} Throuph OCT | Throupgh P&EL falr value Suliatal associales, and ([+546)
3] )] throwgh prufil| S=-(Z431d4] | jeint ventuees)
ar buss {4) (5]
Tyuity inserimunts - LLEE - ai.80 20750 4.3
Prsfewss shaes (relic e 1) 1,459 - . - - L, 1. 58
Seowrity receiats 335983 353,87 - 5,305 835
itz of ATF - PR - 21001 - A10.01
TOTaAL - gross (&) I |, 0.6 5,660 £ . 506065 22TE) &, 503 5
{0 Inwesooeols aucside Lodia ' - - - . B B
{ii} lnvesini=nt in Todia 1.1604.89 5064165 5,660,685 2175 5,732 44
Toial {B) L L4449 . 56653 - 5 G663 2ETa0 g, 442 R4
Lees: slewancs fur iogramocot (V) . - . R R -
‘Tatul jet (L] 1,144.88 - ER LI ] - %G00 .65 23T S0 6,902 Hd
W oaLes:

13 'L Be pbove byvesimenl 2 in proficence shares issucd by Cumpany in srse, heocs oo ECL i koing poovided an it
29 Pleass cefer node 15 - loveestrmanl deta s for lorcher details

== reler nzde S0 - Falr value oeesurcycziat for valuadion methidalpey




ECL Finance Limited

Notes to the fimancial statement for the year cnded March 31, 2019

fCurreoey: Indian rupees in million)

i5.A lavestments in preference shares measured at amortised cost:

1) Credil quality ol asyets:

The table helaw shaws the eradit quality and the masimem sxposurs to eredit risk based on s Company™s wear-cad siage clagsifcalion. The amounts presentad are gross of impaincent zlbowances. Detalls
af the Company's intermal preding for stage classification are explained i Note 51.001 and polivies an ECL allwances are set out in Wote 4.6

Asat Marelh 31, 219 Agar bdarch A1, 2018 Agal April D1, 3017

Stage | Iape X Mape 3 Totat Stage 1 Htage 2 Stage 3 Total Stage 1 Stape 2 Sloge 3 Tatal

Ferformibing
High priade T3 - - w1103 053.0u . L R N - - 114 &5

711.13 - - 71113 45309 - “ 85309  1,104.69 - - 1104 0%

i} Reconciliation of chinges io gross cirey

amount for investments in preference shares:

Asoat March 31, 2014 &gt Iarch 31, 20§
Stage | Siage 2 Stage 3 Totul St 1 Braped | Sapged Tutal

Grost carrying ampugt - npering bajauce 5533.09 - - A4 | 5 104,00 - - 1, 1004 st
{Tnwrnding of discoun: (recognised o interest income) 8.0 53.04 10319 - - {QE.1%
Chimges o contrectual cash flows due ta weod ifications

nat resulting in derccognitton - - - - (359,749 . - [339. 7%}
Asselz derecopnised or maturad {excluding write offs) . - - - 220,007 - - (220.00]
Claging balapcs 11113 - - 71113 633,04 "

¢ akave investnent is b Prefererce shares Ssued by company in sore, henei po BOL 5 being provided va i




ECL Finance Limiled
Naotes to the Simancrul slutement fer the year onded Maech 31, 2019

[Carreneyindian ougesces in 0xillinn]

-

g af BMarch 31, 2005 Ag Bt Manzh 31, L0018 A5 at Apal 01, 2017
Face Value .| Quantiny Ampint Pz Walbe Chuantity Arnount Frze Valur Quautiny Amount
158 Other investments
Equity losirwments Frulfy paid np }
AL Ta:r vaswe |hrough profit and Tass
Aluk huligings | ‘miled - - - - - - 14 226 42,5498 66,80
Tote! £4) - - B, B
Equity |nstruments (hifly pieid &p )
&) e
Acva Unelit Sercices India Py Limited - - - - - - 1k 227,580,000 22750
[Astuciale company)
bl (i - e - Ty
Preference shares (Trify pafd 1)
At amurtrsyd cost
Edelwiiss Commpilitiss Sorviees Linited i NA00G0 71i.i? 10,00 L3, G, CI01 e B53.04 1l 10,00.000 945,95
[ 7% Mool cunzwalulive aon convertible redeamalidc) ' '
Edulweiss Dovestmism Advigee Linited . - - - - - 1m0 220,000 155 74
(1% Nau cuinuladive oop convertitle redeomablke)
Tootard 12 T TIL13 633410 1,105,549
Serurity recelpis )
At Faie walue thegueh profis and loss !
EARC Tiusl 3C 007 1,000 10,500 b, 3H (WO 104,200 L2k 1.0 1061, 5k 31.2%
EARC Trust 5Z 009 1,000 71488 011 L, M TLART 4,20 12X T A&7 ol
EMARC Trust 8C 043 oo J4. 100 138G - - - - - -
EMRC Trust BC O35 1,000 ag, E00 23,40 - - - - - -
EARC Trugl 3¢ 02 1,080 T 63570 EL L, 00y 172 362,15 (e T.a8.570 10060, T3
EARC Trucl 300 10d - - - [ TLLED R
EARC Trust SC 1D7 1,000 6,33 5001 618,22 - - . -
EARC Trusl 56 112 1000 3 40,000 1M - - . .
EARD Trust 3C 223 Lol 23,3750 75,54 | Qg 23,37.500 1001353 [ees 2%.37,500 249323
EARC Tousl 30 324 Looa L3500 14125 . - - -
C Trusi 3C 244 | 0 276,760 194,90 - - - -
% Trust 5C 231 LGCd 17,0040 1, 719,04 1,008 L2 AM0,61880 1,963,308 L fh 1700000
fk Trust 5C 247 1,600 33,183 25,35 1 ek 512,47 PYERT -
Truat SC 304 Lo 240350 17389 1,000 241,550 12785 -
M Trust 462 12 L i AN 5] 20,57 - - - -
R Toust 5C 314 LECG 7140 14,13 1,00 7L 400 S6.03 -
% ..qu..\“ " Teust SC 326 Lgca T .45 - } .
g ERED RLEARC Trust 5C 329 Lot 2,858,000 288,93 |, a0k 2,48.000 _ IR137 -




ECL Fimance Limited
Molos o the naoelal statement for the year coded March 31, 201%

{wmeny; Indian rupess in nillion)

A ol Plare) 37, 2414 | Asal bfarch 31, 201F Agat Apvilan, 2017
Face ¥Walve | . Quontlty At Face Waloe Cuaniily Ameunt Fuee Vilue Cheantily Amount

EARC Teust 5C 311 1,000 396,120 ~ag1.40 100 3,56,720 85 8 . -
TARC Trust 5C 345 1,000 8,065 RS - . - .
EARC Trust 5C 361 100 240,000 2400 - - - -
Edelweiss AFF-T Trasl schome- i L0 6,734 11.75 - . - -

Total {0 Y EL LA 4. 27884 F83.83
its nf AIF

AL B il Eireyrh profit ond lose

Edeloreiss Sreessed and Froubled Assets Revival Fond 557640 ¢ 2300000 13% 45 7,797 20 500060 194 03 3,381.40 25 00000 204 59
Erelweiss Fhart Teem Income Fund  Inetitutional Growil 10,00 40,790 G Tia 00 A0, T80 00 3 Lo 90, 790,44 gt i

Total (12 130 Rg ) £05.34 21002

Tetal (1 51 OYEE) &.5K5.40 5.7E7a0

B Plisysy

refer wede 50 - Fair value sncasurement for v luaiem inethodolopics [or investments




ECL Finance Limited

Mptrs 1o the financinl sfatement for the year onded March 310, 2019

{Cumreiey Ladian rgaees in milliand

14

I

18.

Dther financial 23528

Securnily deposits
Diepesits placed writh'exchan pe/deositorics
Arerdad inferst o manein
Murinn placed wilk broker
frafer mote 4.4}
Tntcwest aeesued on invasliyents
Aolvunces recoverutle inocash or o kind ar far vaive to be coceived
Recrivabies fram drust

Current BX nssets {hef)
Audvance incoeme fues
(net of provision for tax 1 5,573 38, Mareh 31, 2018 75,256 99
wdllica:, Apal 01, 2017 2 4,533 0T millions)

Delereed tnx as5cls (net)
Dreferred tox assets

Luans
Expecled crodit loss
ElMetive interesi race on finaneial agses

Lnvestmeots and eiher financial insirumants
Iinpainnent - Investmeals ac sraoiised eng
Fair valuatian « Loceshinanss ad soeunines meld for wadimg

Emplayee henefit oblipations

Poovision for defmzed hoss
Disalowances under section 433 of the Incame tax ace, 1961

Fair valuatlen of emplover stack npiiieby

bers

Dieferred tax Lahilitics

Drogpscty plap) anl yyipment and inton gfbles

Difterence betwesn boak and rax depiceiation

Invesimends and olher Bnincial instruments
Fair va.ualiom - Darivarive finnncial insoments
Fais vp_watiog - Invesoments and secvmities held for imdiog

Baorrowings
FfTective intesest eale ooy lindncial lihilines

- ihorg

Asat Ay ol Mg ar
March 3], 29, Moan:h 3L, 2015 Apalil, 2007
56,00 2055 1.95
5105 TL.OS 71.03
.21 0,59 0,32
1,625.8) 18460 LY RN
044’ 5 54 11,17
13533 180,35 59.53
A 165 1492 81 -

13012 195,450 228 4
421156 4541 40303
422,36 45772 403 113
1,847.19 1,442,894 1,153.63
152.25 154.24 B2 24

- #1.70 fil.52

- 400

- Ah68 0%,43%

B.T0 (0.0} 4,44

- I50ER 3T
442 224 1.73
2,017 56 197066 171595
2698 2429 16,70
541 6.9 §1.59

a3 L] Bk 13397
250,06 9] 00 1721

- 285

£31.34- 457 14 3923
1.436.22 : [,516.32 1.5684.72




ECL Finance Linlted
Nores o the financiul siwtement for the year ended March 31, 2019
§fCurmency:Indian tugees i toillion)

19, Froperty, plant and cquipment and inangilile asaets

Property, plant and aquipment,

Orther infanyible agsels

Bartivulurs Buildings . Leaseliokl — Famitire und Wehicles _U._.m_..m Conpurers Tial Computer Tzl Total
TInEd oo e e s frwnapey cquipment sallwars
Deemed coze™
Asat April 1, 2017 25,76 Z14 .85 Z0.410 z36 14.13 24674 in.n: 140z 256.74
Additicns 2L 201 007 620 14.2R 2140 Rl 40.10 40,10 JEd.46
1Hsposals - . - {3.36) i0.40) {0.07 (58 - - £5.53)
a6 ar March 11, 2018 47687 415 F0.9% 21.3% 16,24 A5°TH SE527 - 5312 55T _h3539
Addilions - 1026 547 omn 832 4934 73,70 BTl %73 143.43
Bisposaks . - - (1.14] - (144 (6.5E} . - [6.58)
ag ut March 31, 2619 476,87 14.31 3599 19,0 2455 51.66 65239 {1985 11585 77224
Depreciatin aod [mpairme
Opening bancet - - - . - - - - - -
Add: Deprratationfarnanisalinn for Ui yaar 17.72 .12 1. .24 127 11.0% 4453 B0 8.26 327y
Dizpusils - - - {2.56) {IRIEy [[ARE1) [£0.606) - “ [0.as)
a5 wt March 11, 3018 17.52 1.1z EET 568 3.14 FEX T 4392 #.20 .20 2.13
Add: Deperciationfaimorti snion Jor the YT 2IN5 00 T3 513 774 2775 7138 3514 1315 L0653
Dhis puosals - - - {1.56) - [1.67] 5323 - - {3.23)
Az at March 31, 2019 40,87 3,21 HETS 935 1085 4,13 11407 4135 41.35 155.42
Mel boak value
Aoz at Apt G, 2017 206,76 214 1] 2040 236 14.23 24074 L2 L4z X676
T aehdarch 31, 2018 43595 ERIX] 2085 1505 13.10 2264 54135 41.92 4152 $RA2T7
Rgh 21,2010 475.00) 1120 2524 BES 13.48 $2.53 53832 74,90 7E.50 flaoE2

7

(AF mind a5 tizae careping vofue o (g dpemer ool i ol e tronsition dae.




ECTL Finapca Jimiled
Molex (0 (he Dnancial stalemend for the yeor ended March 11, 2415

[Commeney:Indiar npecs in endlicn)

Az at Az s at
Maurch X1, xhe Mara 31, 2NE Apdl 01, 2017
20. Oiher non-finunciol assels .
(UTnzocurcd eomsidesed pexd, anles: sfaresd silirrwge)

Lopat 1ax credir ; 8157 12013 -
Coptribucinn b granimy fugd {pen) : — .74 .34
Frepuid expenses 3106, 551 54
YWendor advances 25481 . 4235 5587

Sudvances teeoverzhle inocash or dockind or oz valme 12 e peeajeed s - A
Achmnees fo cthglaysss : - | &0 3.4
Others : 1?.11 ' 15.52 2.49
431,41 Ha§? 7295
21. Trade Vayahles

Payalls ba: . . )
T payabales 10 nonerelaled panios 256085 Bld.48 4[5 E3

iincludes sundry craditore, provision for expenses cusiomer payalilos s

and not pavable far seotement B clead mg how ss ) ) .

Trade payubles o relamd partics : 852,46 4H7.46 &1.39
EFTEETE 1,351,94 479,12

21.A  Duetails of duey ta mick » atud sraall engepprises
Trude Payablas includss Fe Mil (March 31, 2008: Rebil; March 31, 201 72 R 0 payable to “Suppiiers” regislered under the 3icro, Small oed

Mirdium Enierprises Prevelopment Act, 2004, Mo intovest hag Toean pasd £ s pagable by the Company dunng e year 12 “Suppiiers” vegistom]
under shis acl. The aforercentioned T8 hased o the mepongsd received by the Company 1o its inguiries with supplers with regard t spaplicabiding

uricke Thie saick Ak,
T Asal As et Agat
Mazch 31, 2019 hareh 1, 2018 Aprilcl, 2017
21 Deht secunitivs T
ot amartisad cost
(Hifer More 22,4 ana 22,5
HRedeemnable non-convertble debentuces - secured

Privafely placal A5X51.TE S NH5 2T 2HA0S AR

Public izsme ) 29,552,717 3,240.43 213,67

Mavket linked cohenhares ] A,I137.71° HE1538 1758234
INR BEunds . .

R derominated USD settled notes (mnws:ila Bandg? - B 19722 3,174,373 5,154.T0
Redeemable non-converiible debentures - unsecured : - 3 :

Priveicly placcd ) S06.16 ; G220 TE.0Y
Commeveial papers - unseeured 5, E51L00 .; B 25000 3102000
Legy s Unavriged diseount L (X340 1157.16) (397.41)

- . S.626.60° B.062.84 31,2325

Tl P - W A71LE5 T A55.84 04 82731
Dbt secusities in Tndia L AN §6,859.11 £ 67261
Dbt securities putsice India : =N 5. 17433 5,154,710
9487155 71,535 4= 2582751




ECL Finance Linzifed
Motes to the Mnancial statement Mo 1be vesr sneted Marvch 31, 2

(Cormency. Indisc ropeses in oo

21A Mleturity profile and rate of interest of debt socurides are sol wyt Below:

AsatMwrch 31, 2019

Ttedacmalle non-canerbhle delreglenes - secarcd

i Rate of Interost
Monlh 0w A% - 9%, I 10% | 10%-11% | 11%- L% MLD* Grand totat
Apr 2017 . - - - 2300 .00
May 2019 . - 125.00 4,60 130,70 77570
Jun 2010 D00 a00.50 - - - 20660 1 456,60
Jul  201% . - - 125.00 126,30 W50
Aug 2013 - - 125.00 2,5¢0.40 L &&8 0 449370
Sep 2014 - 250,04 - - - 143 M AR3.00
Ot 2019 - - - A48 Rlk 145840
v 20D 12500 - 343,30 465,33
D 2014 - - 1asL00 - - 33550 1,WE5.50
lan 2020 - - - - 53660 1460
Tebh 20 - 3700 - 23,30 9530
ar 2020 - - 000 [ drd 58 - ek4a0 £ 17545
Apr 2000 - 144.66) 4z.90 - - 241.50 429 50
May 2020 ATLd 21500 - r 24,40 00
Jun 2020 - G14.30 - - =00 id 20
Jul 2320 - 2800 - - 45,70 FERG]
Aug 2020 - - - - 8d.50 54,50
L] R H 4] - - 150667 - 54,00 272067
Mov 2120 - - . - - 10,00 14.00
Doe 2020 18,8100} S04, 06 (R - 20.20 12,450.20
Jan 2021 - - - - 000 2200
bar 2371 - 1,H30.00 - - - 1,000.00
Apr 2321 - - - - 1500 T5AN
Bl 2021 - - - - SO0 23,00
Jun 2021 - 634.00 - - - 600460
Aug I02] - - 11407791 - - n,n7rel
Bcp 2021 - - 5,000k 00 - - L0050
Yan 2032 - - - . - 1,119 & Lul9.5d
Apr 2022 TAT.AR - 1.670.80 - - 243817
Oot 2022 - TSRO0 - TH0.00
Aug 2123 - - 4522 4T a - 3,822 47
ot 2223 - TR0 0 - - - TI000
Jan 21024 86,60 - 1,720.86 19072 - - a s 29
Oz 2024 - - 750,00 - - TS0 00
Oz 2024 AleLn - - 20 ik
Feb 2025 - - 50,00 - A0 UGk
bfnr 2328 - - 100,20 - 1000
Apr 2023 v (gD - - 1300, (e
Aug 2075 - - - ELIRAH 30.00
Sep 2235 - - - - - AR T0.00
Cict 2023 - Ers.0 20001 - - 1 2ra.0n
Muy A0R5 - - - 160.0% - - 3g.00
Toec 2225 - 250,00 - 140,30 250,00
Jan 202G - - - E.070 a0
w2020 - - 25000 - - 403,00 A50.00
May X026 - FLLART| - - AH.ON
Jun 026 - 2500 - - - 22840
Aupg 2026 - - - - - 1500 1E.00
Mar Z027 - - 5,060,400 - - - 5,096
Sep 2027 1,250,000 - - - 125040
Ay L28 - - 4 695 4R u - 4,698 48
Jan  20zY . 203500 - 2.938.580
12,843.96 529834 IRRIATL 13,051, 47 505,00 6,354,240 79,5855
Add: incerest avenzed & effoctive jles! mbe nnortsuon®® 155682
FEH IR M arkes Nked dalian hyres _ SSEH‘LHT

serued bul net dus is payable on nex? interest payment date for respective (S




ECL ¥Finanee Limited
Motes o the financial statcmest for cthe year ended farel 317, 2019

[y I rupees 1n mollicn)

22.A Maturity protile and rate of intevest of debt securities are sct out below:

INR Bonmds
Manth Rule of Interest .- oeemem - —— Girand tofal
LU0 25 %0 - 9% B - 1% 1% - 11%4 151%0 - 12%
Slep 2G10 - s 2000 - - 5,020,400
- - SA12000 u - 5,020
Mdd: incerast acerisd & elffaclive intersst cats amontisation™= LT
_____ 5 197,21
Redepmable non— onyertble debentures - onsecured
Rate of Intercst
Muynth GrndueT Holal
1, (Np%0 Fo0 = U5 4o - 1% J0% - L1% 154 - 120 WL * " *
Feb 2020 - - - - 00,00 LI
Aur 2023 - - ey B - - - 21.40
Apr 2026 1100 - - - TR
- - 13140 - - Glen, b T3 60
Bkl “eeremd spconagd & eflectve nterest ruts amaortisaiont 174d.54
T0a 14
Ab wl Murch 31, 2014
Ionlh Rafe of Inteeest Grand total
BLU0 ¥ B - B Dth - I0% 10% - 11%; 1% - 13% ML
Apr 2018 - - - 7T ED T ? 80
May K - - 409 .30 dirg, S0
Tun 2018 I - - - ENENH A0E 05
Ml 2017 - - 455 20 439,20
Aug 2008 . - 2, 50000 £4.5.90 1,2d4.00
Sep 20]R _ - - - - 23T 1IN0
Cot 2013 - 205 Lek 205.00
Mow  2N1E - - - 1705 170,50
Dec 2018 - - 1,650.010 - - 6790 1,917,580
Tan 2074 - - 1an.05; - 1,4245.85 112400 1,637 RS
Fes 2018 28nac - 32700 03,30 ATeLS0
Mar 2019 - - - - - aan 202400
Apr  201% - - - - 1£0.00 L &0.00
baw 2019 12500 - £70.00 1Mz TET. T
Tum  HIIY - - - - - 21340 21540
Tul 2019 - - 125 00 174900 N4.60
Aug 2013 - 12500 2,500.00 - 3510 2.978.50
Sep 20% - 300 - - 13340 A73.00
Cwl 119 - - - - 352.60 152 69)
Mow X010 - 125,00 - - 33230 F¥130
Dz 2017 - - 1,650.00 33550 i, M550
Tan 2020 - - - 33040 13980
Febo 2020 - - 37E.00 - - 21330 R840
wlar 2020 - - 2,000,020 1, 400847 - 195.00 307 AT
Apr 2020 S0.00 12200 4500 - - 241.50 45080
SR T Kl 37.40 215.00 - R0 275,00
Jun 2030 314.20 . - 000 394,10
\Ii" HI20 - 8.0 - - d5.70 1370
- - - - - - 54,30 k450
- - 4. 000,00 -

onds mearked fieked debewiisres
ed bul 1ot due is pavable oo next tncerest payract dace far pespestive J3THx:,




IECL Finanere Limited

Ketes to the financial statement for ibhe year ended Merrch 31, 2019

{Cwerency:Indian rupees in willioe)

XA Moafurity profile and rate of imterest uf debt scourities arve set out helow:

Nan-converdble redeeniable deletinres (seciered) (contd.)

| Rate pf Inforest
MManth
o nIn%; B - 9% Y- 10% | 10%-11% | 11%-12% MLD* Crand total
Tdow 2D - - - 12,60 TZA0
Dec 2020 | . <00.00 170000 2029 2,220.20
JTan 2020 | - - - - 24.00 2600
hdar  2O2L L20,au - - - - 1,2061.0H]
Apr  MZL - - - L& 0 15,00
May 2021 | - - 0.0 0.0
Sep Mzl v 5,0a0.0c - - - 5, 00W.00
Jam X232 - - - - 2000 20,000
Sem 2022 - &, 5700 - - - 6, 50000
Ol HI22 Te0 - - - TE0.00
et 003 75000 - v 79000
lum 2024 - 06020 - - SUd.32
Chor 2004 730,20 - - - FE03D
Tlew: 2974 - 200,00 - - 00
Fab 2035 - - 310400 - - SO0
Miar 2025 - 159,00 - - 10600
Apr 225 - - 100.00 - 100010
Aup 2025 - - 3000 - 3000
Sop 2025 - - W20 - - koo
o 2025 - 7500 200000 - | 75,00
Do 2125 - - 240,00 - - FEA AN TN
Jan 2024 - - B.00 - B0
Mar 2036 . BS0.00 § - G50.410
Muy 20346 - - 10,00 200,00
Jun 2026 - - 225.00 - - 22500
Aup 2026 . - 20.00 20.400
Mor 3027 - - 5,000,020 300040
Bop 02T - 1,250.00 - - E 1,250.00
50.00 3,923,310 29,953,040 10, 15847 44745 TT15.50 55,1481
Addel pstizest acenoed & =ffective inlzest mte amadosation® * 2018495
ST,767.07
IMR Bnuds
vlonth Rate of Interest Grand Toal
000%a R - 9% G040 - 101% %G - 114 11% -12"
Dec 200U - - S02000 - - 5,000
- - 5 L0100 - - 5,420,000
Apd: interest accnued & effoetive inde e Tty o gati ot ¥ 154,13
Total N YL ER
Redeemalle nun—converlible debentures = unsecurcd
nath Rate uf hietest | G ot
QN0%S B = Y% Wi - % 10% -11% 1[% - 13%% LD J
1
Fch 2020 - - - G300 GO0 00
Aug 10723 - - - 21.47 160
Apr Z026 - - 110.00 - [RRIRITH
- - 100.ma v " - &1I.60 TAL Gl
Add: inderest accraed B eTfaclive inrerost [ ljgaLicn® ™ @7 60
#3521

t7 werker finted debentures
; '-u:.. e d B or Jue E,:.'Jl:,ru_pnﬂ.i'g rar merst faforp EARERE .::.'.;'Jr[rfgr respective IXINL




ECL Finance Limited
Motes to the financial statement Tar e yeay ended dareh 3%, 2019

[Cuereneyihadizn rapoes i millicn!

21.A Maturity profile and vate of inlerest of debt securites are set ot helow:
Ad e Aprd 0, 27
Redeematie nontanverthle dcbentures - seciped

Rate of Taterest
Mooth Grand total
0.00% B4 - 9% %% - 1% Th%a - 11%% 11% = 11%% MLD+
Ape 2017 - - - - 17310 173:10
May 2H7T - - - - - 655,50 G55 A0
Jun 2017 - - - - 243 30 24250
Im 7 . 1,500 00 - - - 715.10 223510
Aug  ZUITF -, - - 000 : B E0 LR
Sep 01T - - - - - 41590 41595
Cot 2017 . - - 10520 - 30560 G56.AL
Mo Z017 - - - B3 .00 v A72.a0 LRI TH
Do 2017 - - - - - 403 00 403,00
Tan 201 . - - - - 20280 &0 %)
Feh 2016 - - - - - TEEA0 2583
Mar 201 - - - . - Z55.U1 255,00
Apr 018 - n - - - 137.70 33770
by 21K - - 1,650.0% - - 17440 1,924 40
Jum 200 - - - - - 434 20 455 20
Tu. 208 - - - - - 27%.90 258,50
A MLE . - - - - ROR.E0 EOR20
Sep 2B - - - 123413 n 512.00 2oMde 3%
Tt 2074 - - - 2,650.00 - £43.50 174350
Mov 208 - . - 50,90 - 1,143.70 E 193,70
Dec 24015 - - - - - 177648 | TE .
lan 2019 - - - . - 16060 1601
Fch 2010 . . . - 47000 1777 £47.70
Mir  20.0 - - - - FARRA] 215.a0
Apr 2019 - - - - . 143,60 143000
Wuy 2019 - - 1,650,00 - - 333.50 1YH5 50
Jun 2019 . - - - 125.00 16900 294 (I
l 2019 - - - S50.80 35360
Ao 2019 - - 250,640 - 32700 100 .20 H7R.00
Sop 2018 - - - - - 230.50 100
[nl ST - - - 2500007 - 2,50 2544950
Kov 2310 - - L0 60 - 1,425 85 117.50 1,643.35
Des 200 - . - - - 143530 243,40
lan  FED - - 43100 - - 243 Sl 245,50
Fen 2020 - .00 11500 - - 2£.00 ol |
Mar 2000 - - - - - RO.EI #0.00
Apr o ZED - - 1,700.0% - - - 1,708,030
May 2N - - 78.00 - - 4571 F1.70
Jen 2000 - - - 4,000.00 - 5.0 &,154.10)
Ml 2EDn - - 23000 - - B13.30 1,161,310
Aup  MED - - - 140847 - 209.00 1,617.47
Ot 2020 - - - - n Aa &0 24.59
Nov 2D - - - “ - ZEY 0 289,80
Tee 2D - - - - - 10.00 L.
Jan 2021 - - - - - 15400 £5.00
Apr 2L - - - - - 50400 50100
May 20011 - n - - - 20,00 2007
in 2002 - - T50.05 - - - TR0
Qct R - - - - - 2000 000
Dot 2023 . - 755,00 - - - TR0 00
lan 2024 - - - 204,400 . - 200
- 753,00 - - - TE000
- SoR.00 - - - 0000
- - 00,00 . - 100EQck
- R - 3 FIO0
250,04 - A0 00




ECL Finance Linuited

Nuotes to the financial statement for e year ooded Maech 31, 201%

[ Cumrene v Indian repess inoamillony

23 A Maturity profile and rate of intetest of Qelst seeuritios are set out helow:

MNan-pamveriihle redeoahble dolsebnres (secy renl] - Conddd..

Hat I
Mooth ate of Tuterext Grand igsial
0.400% e - 904 %% = 1050 0% - 11 11% - 12% MLD*
1
Aug 2028 27300 200,00 - 1,075.00
Bep 2023 . S0.00 - - S0
ol 23S - MRk ] - . HIGLED
Thay 2025 30,00 - - 3000
Jan 2026 113,70 - - 11600
bfar 20204 2063,0 - - 0G0
Apr 2CER 22500 “ JER 00
May 2026 20,0 - - 25000
Jun  Z02A - - - 20000 2000
Az 20245 £.00 - - .00
Mar 2027 - 5,000.00 - . 5, 00000
1,537} 1565300 16455770 2,347,853 15621640 53 H49.21
Add: interest acerod £ efTective imreres] mite amodisalion™ 31,8522
R _ _ sT,ima3
[MR Bonds
Monih Rate of Inforcst Grand fatal
0T A% - 9% G - 1% 0% « 17145 11% = 12%
Erec 20149 - LR Ve 4] - 0zg.00
- 520,00 - 5 020,00
Al aerest aconed & effective interest @b amartiswion** 134.70
Turkal £.154.70

Erdecmhke nun-conyertible debonldures - ensecured

Mounth Rate uf Ln(erest Grand rorat
LR B=4h - 9o B% - 1% LB%s - 1195 11%0 - 120845

Dge 2317 - 20005 - 3000
Dl 20E2% - 10003 - - [4.4H]
Mar 2024 0. - - 0140
d7 0,00 30001 - 7LD
Acd: inderest areroed & clTectives inleqest Tale amurisation?* 3h.50
Tatal THE.GD

YLD reprrsents morket Miked debertivres




LCL Fipance Limited
MWotes oo the Gnoncial statement for the vesr ended dMarch 31, 2014
{Cumegey Todian rupees in mllhion)

11.A Maturity profile and rate of intercst of dehl secturitios are set ont bolow:

Cymmuercisl papers - unserured

As at Wlarch 31, 2015
Month Ratr of Tutoyrest Crand toial
T - B%% %0 - Yo 4% - 10%
Apr Z009 & 98715 . 494715
Aay 2014 - - 493 07 403.CT
Tul 2019 - - 146,38 Ld6.38
- 4,987, 1% 13845 Ealb G
A5 uk Bforch 31, 2018
Monlh Rate of Inferest Grand 1oinl
T - A% e e 9% - 1 %
hfav 2015 1.5717.5 40,71 - 2.718.35
Tuza 2018 - 2.R57.05 - 2,597.0%
Sep 201A 1492703 - 1,927.03
Jaee A - &4 36 - 54246
‘Feb 20146 - 46515 - 406, 1F
L3774t G 04520 - 306284
at 110 T
Menth - Rate of Interest Grand latal
105 -8% | Flo -840 450 = I0%%
Apr 2017 447 332 946 - 1,296 95
ey 20.7 15,3028 L2% 58 15,955.36
Ton 2017 1378303 i a7 EL LY 13,%50.75
311063 244,13




ECL Finance Limited
Notes to the financial statement for he year ended March 32, 2019
{Currency:ledian mapees in mdllaen)
2.0 Dekails of debt securites;
Redeemable noa-convertible debentores - secured
Privately placed:

Frivately placed debentores are secured by pavi passu charpe on receivables from finencing business, sceuritics held for
trading and zeaperty (exclodmy taneible asesls).

Public iyzue:

Dicbentures are sccurcd by pari passu charge oo recrivables Fom financing business, securities held for tading aud
property (cxcloding intangible assets] and cerperate goacanice fom parcnt

Dherings the previous year, the Compary has ralsed Bx 28,914,115 million worh of redeemable non-convertible debentures
through public suc. As al March 31 20158 the Company has utilised the whole of the aforementioned net proceeds
lowards Lhe vhjeets of the issue as stated in the prospectog,

Market linked debepiures:

biarket linkad debentures are secured by pari passu charec on receivables from financing business, securities held for
trading ard proparly (excluding intangibic assers).

In casc of marke: linked debentures the interest rabe is [inked fo the performance of the underlyving indices and is
fluctuating it nawre,

Codain benchmark iinkod debentures have a clause for an eatly recemption event which is automatically rigeered on the
achicvement of pre daterenined benelmark incder level(s),

IMNR Bends (Masala Bond):

Debentures are seoured by pari passu charge on receivables (reon finsneing business and securities held for tading.




ECL Finance Linnited
Nares to the financial statement for the yeor etded March 31, 201%
[(Cukvency. Indian rupeas in mmilleon)

. Asnt As at Az at
-March 33, 200% March 37, 2% April 01, 2017

23, Barrawings other than Jale securliles
fa aenrirtsed easr)

Nesprad ) '
Term loan (romn bayk TTA4.85 - e 1014 23 413981

|Secued by chargs oo recervables from fnaacing husiness)
{Refer Mote 23.4) i

Inans ather parties . T 22 - 4,48 85 278815
[Secvred by oharge oo receivables Traar Lownsing business) ' :
(Refen note 23.4)

LUther barrmwings

C'ash credit lines . 2132204 18,235,306 IR72.A5
[Sesured by charge oa recedvables from financing bus iness} ) B

(Pepayalile or deimimed, Interest cate payable in the racge of
E50% to 19%)

<

Worldog capital demand Loan : 2,500.00 4.370.04) 3 1oG.ao0
[Becured by chargz on recsivables from tinancing muwisiaces) : :

(Bepuysble on demand, Tnterest tate peyahle in e range of
2RSS to L094)

Tri paity REFO : :
TRE?Z faci.itates, borrowing and lending of fonds, is Triparty 2097403 - -
TCpa ATTROECMCL R i

[Secored by pledpe of government securitios |
[Repayable a: April 02. 2019)

CRLO berrrowings
Cotlareralised borrowing and lending ohligadon #nd clearenm o :
repu crder mutching system L - 1522541 485044
[Fecweed by pledge of govesiroo securilics]

[March 12; Repayakle on Apail 03 2018 Intereet payahle in
range of 6,55% 1o 6. 75 %]

[March 17; Repayabls oo Aprid OF 2007 Inmcrest payable i
range £F 606% to 6.09%])

Linsectred - .

L.oon from velated parties {refer nate 48] g T 1,014,301 12,124.87 [4060.71
(Repayable on domand, Intergst mie pavable &8 1498 for March- - ' ’ .
[9, " for Mocck-18 and 1076 for March-17] :

Total ! 1,313,287 45 1,288 54 76,518.36

Eorrowings in India C L 1,13,287.45" 1,38,203.56 651834
Bomwoewings 1n aulside India : ) - _ .

 1,13,287.45 138 204,56




ECL Finanee Lindted
Mates tn the finanelal statensent Fie the year ended March 31, 2019
(Curmeney:lndian cupees inomilliony

23.A Mluturity profile and rate of interest of borrowings from bank and oller parbics are sct aot beloy:

Term [pan from bank & toroa Toan fraim ofl

1
% mﬂﬁi

Raic aof Interest
Month Fva 97 ¥y 10, 0%, - 11% 1% - 1% Grand tolal
Apr 2019 &340 140.50 S00.05 - 724,30
May 2019 - 750 14750 ; 23500
Tum 2010 Sl 2,551, 16 &83.00 200600 4. 365.41
Tul 2oly ki.a0 G450 47237 . 1,526,567
Aug 2019 125.00 13750 27.50 - 35004
Sep 2009 qIT 47 i 2,484,085 A 50000 4 ATRED
Dl 2010 53.44 130,50 1,972.37 . 2,095,467
Mo 2010 - a7.30 187,50 - 22500
Dec 2019 458 400 6,454, 08 65K 6 20000 7,780.53
Tar 200 #3.40 530,50 . 43237 1,196,567
Feb 3020 - 157.90" a0 ; 162 50
bar 2020 57507 2,520,7% 51806 30000 1,913 .87
Apr 2020 83.20 14050 1,972.37 3,196 67
By 2024 - 37.50 125.00 - 162.50
Tun 3020 152,40 2,A54.08 i 0 200.00 1,305.53
Tal 2074 8250 S01.40 47237 - | (5.7
Aug 2010 . 137.50 25,50 ; 15250
Sem 2020 AT5.07 2,220075 430,596 SAT_HG 3,626.37
et 2020 Ldi, 00 1,022.37 - 1,063.27
Mo 2020 - 1750 L25.00 . 165,50
Dec 2630 107600 5,074.91 75 00 20100 TUST.5L
Jan 2021 - S0 Qg A5 00 - 340,30
Feb 2021 - 137 50 25,00 . 16550
Mar 2021 a7 [,ang. 9] 125.00 80,20 3,1150.58
Apr 2021 - (40590 £, 500 0¢ - 2,040.30
Toaw AL - 1750 125013 - bl 50
Jun 2021 2500 1,49 91 425 00 200,54 209501
Tul o omedl - =971 00 150 .00 - 041,00
Avg 2021 L+ 50 7500 - 152,50
Yeo 2071 225,00 1,849.51 375,110 040,20 o 805 91
Oe1 2031 - S0.00 L8500 - 1,875.00
Mo 2021 . 1750 125.00 . L6250
D 2021 22500 N I 42500 206,00 501,54
RET - 500,00 .00 - 775.00
Fale 20527 - 137,50 25.00 - | A2 a0
ar 2072 225.00 1,246.58 52500 S D0 2,2u5 58
Apr 2022 - 040 152509 - 1,B75.00
May 2027 - 3750 130,00 . 137 5
fun 2R 10,00 1,066.98 415,09 2000 1,781.5%
W Fa0 - 57000 27500 - 775 0
Auy 2007 - 137.50 - . 137 50
Sem 2022 1i41.00 955,58 53840 S0 1,681.58
et 2002 - 0400 177589 - 1,825.00
Mow 20073 - 37.50 103,00 137.50
Dec 2022 <0.00 150,900 42540 - £235.00
Tap 2023 - 50,410 22500 - 735001
Feb 2027 - 137.50 - - 137 s
idar 2023 50.00 . 32500 - 37500
Apr 2023 - 525.00 - 53500
Pay 2023 - 37.50 - - 3250
Jup 2023 - - L7500 - 175.00
\.’E 23 . 7500 - 75,10
%.‘;j,,'l.i ﬁo
o
[Fr]
& | MUMBAI [+
3




ECL Finance Limited

Nobes to the financial seatement for the yeae ended durch 31, 2004

{Cwreney:Ind g cupees 0 miblian)

114 Materity prefile snd rate of interest of borrowings from bank and other parties are set out below:

Texm lonn (rom bank & ferm lean from otber pardaes feantd

Kate of Inferest .

Month 5% - 9% T - 0% W% - 11% 1% 12% Grand latal
Jep 104 - 21580 - 275.00
Qe 3023 - 57500 - FTEAN
Dez 3023 - - 17500 . 175.400
lan 20 - 75 0 - T3
wlas 2024 - 22500 225,000
apr 2024 - - 75.00 - 75K

582047 4716746 26,967 54 4, SR AH B4, 864,47
Add: inderest scerued & effociive inlenast e amonisaticr.~= Aun
F4.051 017
Az acwlarch 31, 201K
Term laan from bank & termloaw Beon other partivs
Fate of lidereal

Konth B - 9% % - 1% 10% - 11% 115 - 12% Girand totl
Apr M3 24500 - - - 245,50
Muy 2008 15750 - - 15750
Jun 2018 1,758 48 47133 - 4,233 08
el B w3327 50.00 - - 1043 27
Aup  FOLE 3150 . - 212,50
Sep ZO1R 387542 14¢.490 - - 411543
Ot 2018 54127 50,00 | - - 9127
Mov 2018 187.50 . - - 1E7.50
Dec 2017 A, 008,75 L4C.00 | - 414575
an 2010 1,730,797 S0 - 1,780.77
Fea 2019 187.50 . - - 167.50
Mar 2019 3,508.75 47533 - 3,542.08
Ape 2019 30,77 S0 - GRO.TT
By 2072 312.5) . - - - 3E 50
Tun 2014 3 E55.2T 14000 - 3,096 37
Tl 2011 i30T - - - 1,750.57
Aug 1Y 157.50 . - - 157,50
Sen 1Y 7I57.20 142,00 - 239730
ool 2019 oyt 27 50.00 . - 1,043.27
Mor 2019 312.50 : - $E2 50
Mo 2079 3BELAGT 14044 - 402167
Tan  M120Q L0 3T - - - pag.?
Feh 2020 135.00 - 15 .00
Mar 2020 3,290.53 140,40 . 3.430.53
Apr 2620 173077 - - L, 7I0.77
hemy  20EL 125.00 . - 125.00
Tun 2020 284557 47333 - 342220
Tul 2630 424, 47 - - - a7
Avg 2z 125.00 ; - 125,00
Sep 200 3,073.0% 140,00 - 3,143
Dot 00 1597.37 - - - 153737
Moy  ZLED 125.400 - - 125.0
Doe 2020 6,524,1E 140,00 - 6,A74.18
Jen 2000 EEER I - - - 00

_\]fu Feh 202l 12540 - - 125.00
2,943.23 40,00 - 2,63325 |
32500 - - 32500 |
L25.01 . - - Lz3 .00,




ECL Finance Limited

Notes be the Onancial statement for the year ended warch 31, 2019

[l‘}.!ﬁl!rlﬂb‘:lrldi.ﬂ]; Tupe s mn |:||:i]|_'i|;.']'.]

3.4

Maturicy profile and rate of intersst of horrowings feom bank and other parties arc set out belaw:

Teran e from bank & ferm lewn from other partes {conel

Hate of Interost

Menh 8% 9% ¥ - 10% 10% - 1% 1% - 12% Grand iotal
Jun 24071 2324050 LIER] - 11658
Sl 292 17500 - T75.00
A, 2021 L2500 u - 125,00
Sep 201 2,376.52 K y 2.416.58
et 207 150 30 - 150,00
Hoave 2071 125.00 - 125,040
D 207] 6,720 .58 400,01 - 6,765.58
Tan 20Xl SEN - - 35000
Fub 2002 12300 - - 12500
Mar 2027 1 3EL5E aa,a0 - 202158
Apr o 201l 100G - - 100.00
bioy 2022 141140 - Lon.ce
Jun 2022 141658 - 1,600 58
Tul 2023 55090 - - 25000
Swg HIZ22 106,50 100,00
Sep 2022 1,606 58 - | &6, 58
Ot 2022 50,000 - - 0100
Moy HI22 10 - 10000
[ec M2 450,00 - 450.20
Jan 2033 AS0.00 - - 254),5H)
Feb 20023 L0C 00 - 100,00
Mar 2023 LUC.50 - 100,05
RS, 03557 R A [] - 8812531
Add: intesest accruct & cffertive jareresl mie innooisation s 2759
EE 152592

Term an from hank :

slher partics

Manth A% - 9% 5o - 10% 0% - 11% 125 Crand total
ApE 017 . - t12.50 1 12.50
My 2017 - 125 60 <6667 291 &7
Jun 2017 &2 .50 | 014 £21.83 Aoand 47
Tul 01T 19737 10250 JO3 BT
Mg 2017 - 125.00 21a3 20819
Sep  XUIT w250 |4l 14 F33.93 2203 .55
e 2017 i 247.37 182,50 353,87
o MI1T - 23000 41 67 HE6AT
Des 2017 G250 1,472,654 34343 3,075.5'5
Jan 1018 24737 11250 35387
[e=b U154 - 150.00 AL.6T 14| 4T
Mar 2018 62,50 167264 341.43 2078 54
Ape IR 247.37 11250 35947
Muy 2014 i 25.00 41.67 §6.67
Jun 20138 A2.50 1672 63 343.43 2,0?5.5&
Tol 2018 ) 247.37 11250 15057

- 150400 - L5000
f2.50 | 67268 347,43 2,075.56
) 247.37 11250
] 2500 -
F2. 50 67284 14243
- 4737 112,50
- Y50.00 -

el el kot ddud (5 payile o et inferest papmend date for resmactive ferm foge




ECL Finaner Limited

Taates to (e financial statement for the pear ended March 31, 2019

{Cacency:lndian rupess in millian)

23.A Maturity profite and rate of interest of borrowings from bank and ofher parties are set out below:

Terin boan Oram baok & term loan from ofher pavties (eontd.}

Manth % 9% 905 _ 1% % - 11% 11% - 12% Crrand toeat
Idar Z019 [ 1641 5% 28043 10849
Apc  2(HE - 2aT.AT 0.0 737
May 019 - 25 Nk - 2500
Juan 2019 G250 1,516.2Y 249 ah 1
Tal  Z01% - 24737 ELLNc a07aT
Aup 2014 - 18000 - 150K
1Sxp 201% GEA0 14410 13990 Ll T
lﬂr:i 2018 - 197.37 S0k I T3T
Moy 2019 - 23400 - 250G
Der 2000 &350 5,384,319 1LZ.30 16550
Jann 2020 - 14737 a0.00 24737
Feb 2020 - 2500 - 2500
Mar 203203 £2.50 1,158,546 11250 |, 365 56
Apr 120 14737 50410 15717
Moy 2020 - 25800 - 1300
Jun 2420 2 50 L0aa.he 112.50 1,244,586
ul 250 L3737 50,00 157.37
Aug 2010 - 2500 - 25.00
Bep  Z02U G250 1,015.58 - 1,0TR.28
Ot 2020 [47 37 - 147,27
Kov 200 - 2500 25.00
Lec 20240 &350 4,200 - 4,972 50
fan 2021 1:500 - 125,00
Fen 2021 - 25.00 - 2500
war 2021 £2.50 TA5.00 TITA0
Apr 2021 12500 - E2a.Ce
befoyw 2021 - 25.]0 - L3 L
Tun 2021 G250 T3%.00 - 750
ful 2021 - IEE00 - 1746 0
Aug 021 - 2500 - 23 .00
Zep 202 B2 50 82,00 - 747,50
Get 2021 - 540,00 - En.nn
Mow 2021 - 2800 - 500
Tz 02 G, H 508500 - A3,147.50
Jan X027 - 0,08 | - 50.30
Feh 2022 RERE I - 2500
Mlur  MI22 & 50 352,500 + 415,00
Apr 222 - A0 00 - 0,00
Tul ) FL.4] - 4441

1,254, 1M 42,1906 5452 94 49,841,65
A apdercs] aveonsd & effoctive nterest rate amonisaiont * 44,51

45,3704




FLL Finance Limdted

Motes to the finaucial statement for the vear ended March 31, 2019

(Currency:Indzan rupees in million)

C Asat As at As at
Mareh 31,3019 March 31, 2018 April 01,2007
24. Subordinated liabilities (onsecured)
far amoriined costh
(Refer Mate 24.4)
Subardinated deld :
Privately placed non-converlible redesmable 8.318.84 - 234304 713117
Public issie af non-convertiblc redeemable 4,357.00° 4,243 04 4,140 41
Market linked dehentures 4 H5.0% : 3,715.3% -
Perpetnal debt 3,272.82 32782 .
Total U100 50 TERAMLR 11,2758
Subardiared liabilities in India 19,004 50 VAT TA 11.270.58
Svhordisled ahilites oadside India - - -
Total L13,00d 540 : 19 57976 1127058
i4.A Maturity profile and rate of infercst of subordinated liabilities are set ont below:
As at Macch 21, 2019
Swbordinated debt (unsecured)
Raie of Interest
A th =g
Mon 9% - 10% 10% - 1% 11% - 12% MLD> Grand tatnl
Ape 2020 - 4,000.00 - 4,000 WF
Gep 2020 . - 0000 5007
Dee 2020 - - 20000 - 20100,30
Jon 2022 - - 3000 - 340,490
Jun 2023 - u - 1,731 60 1,751.50
Jul 2023 “ - - 253.00 253,00
Aug 2023 - - - 1,178.50 1,172.50
May 2025 - - 3.000.00 - 3,000.00
Jun 2025 an.oa - - - anang
Sep 225 - 2006.00 - - 00.00
Jon 2028 - 2,500,060 - - Z,500.00
Apr 20027 4301K] B - - 450.00
Jun 2027 100,00 - - - 100G 00
Sep 2037 HH¥AID - - - Aob.on
Qot 2027 1, 000.00 - - . 1,000.02
L 1,500.00 270000 $,200.00 3,184.10 15,884,10
Add: interesl acerued & effective imerest rate amortisation®* 83707

: em'.;' murket finfed delanires

Fred Bt nod due iy pevedle on next interzyd payment date_for rerpective 180Ys




KL Firance Limited

Motkes to the financial stalement for the vear ended ¥arch 31, 2019

[Cureney: Indian tupees in oaillion)

Perpeingl debi

Rata of Tnterest
Mooth d tatal
e 9% - 10% 10% - % 11% - 12%, Grand to
May 2027 - 3,000.00) - 23,0024
] - 3,000.00 . 3, 000,00
Add: inlerest aconoed S cflective ‘nlarest rate amonisation =+ 272.R1
327252
A% ut darch 31, 018
Subordinated debt {unsecurean)
Rate of Interest
Manth - |
o 9%, 10% 10% = 11% 1% - 13% MLD tarand total
Apr 2020 - . 24,000 00 - 4 Loa.0g
i Sep 2020 - - NI EN] - 500.40
Dec 2020 - - 200 .03 2051
Jun o 2023 . - S0¢1.00% - 0,4
Jun 2Ry - - - 1,751 .60 Lsled
ol 2022 - - . 25300 253.00
Aug 2023 - - - 1,17%.50 1,175%.50
May 2025 - - 3,000.00 . 3,000,000
Jun 2025 5000 - - - 000
Sep 2023 - 200400 - - 20000
Tun 2026 n 2,506 .00 - 254141, ¥
Apr 2027 450,00 - - 430,04
Jun AT 1000 - - - 1490040
Rap 2027 20006 - - - 20004
Oeot 2027 1 THR, ] - - . 1,000,340
LEODR.O0 2700, 00 320000 3, 144,10 15,884,140
Add: inferest agerued & cficelive interest tale amortisatioatt 422 84
15, 306.94
Fergrinal debi
Bate of Interest
Mol Crand Total
onen 975 - 10% 10% - 11% 1% - 12% rand ot
hluy 2027 - 3.0C0.00 - 300000
- 3 00307 - 200000
Acll: ‘pterest acooneed & etfective In'erest ratc amoctisation®* 2rR2




ECL Finance Limited

Wotes t0 the financizl sRtement for the year ended Mzareh 31, 2019

(Curency:Indiun npees o millian)

Axat April 01, 2017

Suburdinuied debt {npsecured
Rate of Interest
Monti oY, - 10% 10%, - 12% 11% - 12% Grand Tatal

Apr 2020 - - 4,100, 630) o 0. Gl
EScp Z0Z0 - - 0000 S00.00
Jec 2020 - 200.00 SO0, D
Jun Q22 - - 20000 00,00
TMay 2025 . - 3,000.00 3,000,006
sep 2U2E - (R, ok - a1 RIEL
Jun 2026 - 2503 - 250000
- 2 T Do %,200.00 1101y {1
Add: interast poemaed & effective interest 1ate asmartisalion™* .58
11, 270,58

®2 Fiverest @ocrued b kot duwc 18 payobile on next frterest paopment date for respective S5y,

24.B Details of subovdinated liahilities:

Market Linked Tiebentures:

In rase of miackel tinked debontures the inlerssl qate is linked w the pedormance of the wedetlving (adices and is
flictuatios in nature.

Certaiss benchmars linked debemures have a clawss for an carly jedemsption svent which is aupmaiically triggered on
the aenievament of pre determined benchmark index lavel,

Perpetual debt:

Slep up of 1%4 in coapon orce during the life of the instrament alter 10 years frem the date of sthotmect. if call aplian is
nit exearcised.




ECL Finance Limited
Noles Lo the finaneiel statetent o (he yeire cnded March 3§, 2009

(e rerayamEinn fupuzd i onillicop

As at AE Bl A= at
Yarch 31, 2019 March 31, 2008 Aprl @1, 2017
13, Qiler fnanciad lialbilitics
Peyable on accound of sesuritizating T ?5['.24_2 ) .
Bock coverdralt : 1,422.07. LT R 323566
Agorues salares and beaciit o T EXRET : 0,546 496,72
Fayable - ELE segivent o RTAIR. - -
3,575,411 242830 82218
o, Current wox lsbilities (net)
Provvision for tasaion o 289.96 - 56840 L7556
fnet cF advance Tox T 5284, B0, Warcly 11, 2018 2 '
392781 milion, apdl &1, 2007 £ 3,009 54 millione)
289.96 5441 175,56
7. Troovisions
Eravvlshan for employes Benchils . .
Draiuity ' : 440 . -
fRcfer Moo 19.4) : .
Crenipeeite] Teaoe absnces Co 4.8 1388 1kyy
Ttefermed boaws . . - 133.5% 27545
2929 14747 T aRKAn
2§, ‘Oiher non-Anancial liabllitles
Slalwiory Fabilitins= g . 9017 : 114,63 EERT
Ohers o L% 5Y9.LE 7762
11249 - 173.81 111.23

* Jaghaeliey withadiling s, Providens fund, profescion o s ol Radrory dues poyables




ECL Finunce Linired

Mnies to Lhe Mnanclal stotemoesd for the yowe ended Blavcil 31, 2009

[ darmeyindian spees in £ o)

24 Fquiry share caplial
Auiaaorised :

T=quily shares af Re.l each
Troference shares cf Hg 10 ewch

155 uel, subierilied und paid np:
Equily shares of Re | =ach

Hacondiléalion o[ Hadiber of shares

=

Duasanding a5 e eganmag of the year |

Eharey ixsucd ducnig e vear
Cneerndivg a0 the end of the veas

e
Flnancial yepe 2114

asatMuch 3l amy Az 2t Marzh X, 2009 Ak April 11, 237
Moo shar Amount : Ma af shargs AnigL Mur ol sbharzi Amnunt
6, 70,0000, I €, 7000 670,00, 04 &,7a0 40 £.7C.A0,E0,000 4,700,060
40,00,000 40417 - 2,00 A0 4040 40,00,000 40,00
4, 70,344,001, D & TR i, 70,241, AT &, 740,00 R 5,790.00
113,51,46 850 13627 1,048 07 24 1B 1,59, :E.A8. 042 L9164
2.13,82, 654 111837 : T EL AT 194811 L.B9,. B, 50,162 | Bi1 55
B Y32 TS R YTEL B As at Mazch 41, 2013 A5 al April 01, 2017
=0 o share Amnuni i Mo af shnres Anunl Mo af shares Amoens
LSLAN 07250 '1.91':5-11 : L B9 [448,462 1E3835 | B2, | B AR AL 1,50[.85
1801 5055 9014 - 562,50.750 5.4 . ]
L0351 G00.0 8 1,138.47 LEN1,07252 = BV 1545462 153L4%

Trering the o the Company 2as issweed 19,0155, 398 fully pard-tre sqeity sherss oF T 1 czeh 21 o prngium of £ 20,33 eackh foe apgregate cepsicder stion of £ 4,05 6.10 1million t1 Edat
LFlzrazm Conzpargy Liniteid and Bdelw eiss Einarc ial Services, Tipyiged,

Fiwancial year 2018

Durlug the year the Campany has issued 5,623,528, 120 fully paid-up equity shares of 2 L vach at 2 premiom o7 2 30 3% sacl) for axprepare sonsidertion of 2 2, 200.00 millinn 1n Edel

Yinance Company Limited.

B Termwighly eftmcfied ta egietty sheres ©

T Canipeiy has auly o class of cquity shames havieg 2 parvibu= of £ § per staos Buch Tnldur of cy_ity slures is entitled 1o gre wme per share.

ke event of lignidacica of ife: Company, e sl shazebalgers will ke entitled 12 receive the remainiep nssels of ke Coolbany, attr distributiun ol all preferential aipcunes, it
any, in prrparinn o e nueher of equicy shared held by Qo shancholders.

£, Sares beld Dy holdingultimade alding comazny andior ¢Relr swbsidnticsrassocldocs

Halding camppny
Edulneviss Finantul Svrvitss Limcsd
Fellnw suhsidinrigs
LEdela=iss S=curtlies Tamswl
Eddilwticr. Bural & Corbeats ot
Linsived (Fornserls koo s Edelpvivs
Cirnrmedisius Srovx s Limnded)
Edel Frnance 1ainited
Waverly Ple Lt

&

lioldlog cumpaoy¥
Edulwa’ss Tinancial Semwces Limiled

1rlEoyw Sabskdlaties
Bl we:za Sccarities Lisoivd
Edelwe’ss Rl & Comerle Sorviess
Tiemiled dFermerly kneorn is Bd-hweise
Dommedilies Serdizes Tamiled)
Waverly Poe. Led

Aa af Maren 21, 2019

Asar dareh 40, JHH

Asal Aprl T, 2017

Boolshares . g holing Teo of Blarcs %t huklmg or. af shams % hohling
L6813 9,151 TLII 1,45,63,59.133 7.00% .45,55,50,129 0.35%
2,70,15,657 4.56%,; @,74,16,584 500% 8,74, 20,580 515%
29 44,72 FED 1377% 29,14,72,453 15.63% 14,68, 76,550 777
BAZIH 1M 195, 5,53, 56,790 4055 . -
. : s - = 1d, 74 56,00 T.A0%
* 3,142 61650 10005, 1 54E AT 353 1LELEHRAG [ 99, 3R .46 455 100.90%

© 7 Asal Maren 30,205

Ttekails of sheees brld by sharclolders Liolding o chiao 5% of 1be apacegate shyres [0 the O ke

A al Mareh 31, 2019

Ax al Azl 01,2017

Mo of sharey % bnolfing - Mo ofslinies S lwlling a of shares % holding
1,56.19.09,133 T b AR 55, 20 .00 [.12,20. 59,113 5 29%
) - Lo 9,7, 16 657 500k W.74,16,6%3 515
WAATLESD BT 20,4072 65D 13.11% 144,63, 76,559 1T
- - - - 11,74,526,0U0 T.RAY
].95.5'.'51]?33 Nﬂ'{i . 1ELIEAS 4402 — Qi 154 1845 A6 1an noty

ing & sharze held by noeines: of Fdelwenss F2naeial Secdoss Tamitsd

shares reserved fur fexue under nqdins and condraeds f cotinitments o the sale af shares | dislovesinent,




ECL Finance Limited
Nates to the fnancial stalement fr (he year ended March 31, 2009
Murmene . iz ropews in midlionk

0. Other equiiy

) _. Mnt_ N5 at . ARar

Marein 31, 2408 Jlarch 3T, 2008 Arail 01, 2017
SecuTIC s PRI ety 1197993 754101 5,839.25
Blatimpy reseTve : J-5,024.31 3.39%. 50 2.9r% .04
D lane rucleinplion reserve : © 3,937 E7 - 1,720.61 212226
Belaired camings . 15,474.12 ; 15,537.50 051919
Drecined eajyital comrbiaticn « equity . © 140an 140.02 QTR
- A6, 356,25 - 2706768 21,567.03

A. Mature amd porpoese of reserves

1. Seewrltfes prondiom reserve
Seruritics promim reservs §5 osed o 1ecged the promivn on issue of shaves. The sescrve car be utlised owly for limilad purposes such as
izsuonce of bons shareg ji; aczondance with the srovisions of the Companies Act, 2003,

B, Slnlulocy riserve
Bruprvw crealed vnder 43-0C01} an The Beserve Bank ol [ndia Aect, 1934 & susn nog less than torenly per ceot of its nel profi EVEEY YouY dS
digenmed inobe prof ond less accaunt and before any dividerd is doclared,

c. Debenlure redemptian reserve
The Cranpanies Act 2013 requires companies 19t issne debontudes 0 create o debenlure redemption reserve Tront aneual profits oot suss
debenmuees we pedecined. Company being MEECS has 10 maintein dcbentors fedémplion resern wpin 25% of the valos of dehentucys (sgoed
thooughe publiz ssuc. The soweanis crelitsd 1o the debenlure redsmption resceve ey g0t he adlisnd exeapt v medeem debentures. On
redemprion of debentures, die apnuat izl [ imns Lol from defenturs rodempifan reserve (o setaimed eemings

d. Retalnel carningc
Frizined comings sompnises of e Cronpany's podistcbuled camings akior taxes.

v Deetied capilal cob tibulien - equily

Digemed capitel contribtice. eeatcs o shies spevang granted o elipble employees of the Cormgany By the parent comparey unﬂl... s emplayes
shore aption plan. r )




ECL Finance Limited

Nates to the financial stateinent for the year eniled Mareh 31, Z00Y
[Correney Incian rapees it millkn

3. Other equity

B. Movemoent in Other equity

1, Bcrurilics preminn ¥esarve

Opening balance
Mdd : Promium Feceived on ssan nf socurlieg
Less: Frovisivn fir premion pagable cn redemplion of debentures

TI. Statutory Teserve

Opening Bulance
Al Reserve creatmd foc corrent yoat

[1[. Delveture vedesipiion ceerve

Opening halanee
Add - Beserve croated dor carmenl wesr
Loss: Beeserve udilised duriag the yoar

1v. Krolained carnings

Opcning balance

Add. Paafit far the yoar

Add- Oeher comprebensiee incomea

Lces: Intome fax cffcct of ESOP

Impact an Best firre adopfaoe of Ird A5
(Fefer Nore 52)

Add: Dalunze releasad from debenture nzdemption 1esene

Ampuont availabie et approprintion

Appeopsrinfies:
Transter (o debenturs redemptlion reserve
Trenster to statulony |egurvn
Daenyed disinbution dunng the year

Y. Deend capital ernicibutfon « cquity

Opeping halance
A BSOL cliacps for eas year

. M M.' A5t Mgl
March 31, 20159° March 31, 2018 At O, M7
08301 G,H3ID25 LR
149692 1,163,335 -
- L9 597 ([52.14)
11,270,923 7.0%1.01 §.539.248
389254 206624 2,107 53
113177 874.10 Th0.4]
B T.E07 54 SRR
Pl XA ' 2122.34 1,705.06
211726 - 417.20
- f401.65) -
1,817.87 : 1,720.51 2,122 26
19,327.50 - 3,550.19 7,246.14
505831 q.7053% 3,527
(3. 251 -
(259.88)- [57.12% 3170
- . (52930
. _ 401 65
18, 71115 14,507 5% LC,737.00
{2,117.26) . (A17.2t9
(L1327 {924, 10} (Tah.61)
w {33074} -

- (3,290 {RTEET) 01,127.01)
1547402 13,327.50 9,559 1%
140.02 7.y -

. 4213 97.3%
140,02 ¢ 140102 L7 B
36,356.29 . 27063.68 21,567.0%




ECL Finance Limited
Nates to the finoneial stateneett Ear e yreat eided Yarch 31, 2019

(Cnerenaey:Tedisn mapees in millicn) Far e Yenr coded Tor the year ended
X March 31, HH5. Wozely 3., 2018

11. Inicrest Income

On financlal asgels treas ipeyd of anwrbsed cosi

Lortovest on loans

Loans L aszmaar, 26,627.4
Fertewys € isiin i fFOmE FrPoSTRIERZS : i
Colluteralized Berrowing and heading operatioes £ TrPeehy WERD i . B 3% N5

Invezment in prefezence Sharag o 5805 1id.40

Tntevest an deposlis with bank

Fised depusits ; LT N g1.52
(Mder interest income

Margin with brokerz . 33,39 14,58

Cirlers . 31.09; 53.03

35,495.14 24,0260
On Onunrcial assels measored at FYTPL : ;
Iuravest inteate frone D vavtnrisdy

ol st iz - secerities held Dor trading : C L3S 2,22535
1096.35 2,304,345
37.594.44 29,1258.04

11 Dividend Inconwe :
IFvidend - Secunities held for toding : I',!J'Eli.ﬁﬂ-;:' 57 Bik
Dhividond - TTnitz of ATF fo-ufs . ) | B o
1,003 34 155 50

13, Feaidcnine

Trocagsing and other ees ’ 1,173.24 1,656,717
117328 1.656.797

34, Mol gaind {[ussh on financial instruments al FYTPL

Iavestmeots : :
Frofiven trading - 5eeneitics held Dor oming (mes ’ BT 44, [
Fair walae - Secundes held {nc rading (ney ) . {1,8!&-’?.11]: [445.37)
Derivatives ' ] -
Profid on trading - Titerest cate sw g (et o .. FLAT! d. 78
Frofit onmading - Eqeily denvutive instramenls (not) S 1443 5081
Frofit on trading - Currency derdvative insowments (rell . : - 2.4
Prodit/ [loss) wm teacking - Inte est Rate desivativg insrments {net) P 1818 [134.52}
Fair va'oe - Kenvative Boaneial instrumends. [n.ogd 156,95 [122.72)
CHhere : -
Procic on solo'redomptiog - Secoritfes feeiprs P - Eal dd a3t 5T
Faii valie - socomly ecpls P (REX.13Y 52740
(645.18) 1,387.99
Fuir value changes : . :
Realised . : 134723 E 498 68
1 TereRlased oL {1,892 3% (L1963
1§45 18): 1387.00

148.59
14850




ECL Finance Limiled
Nies to the (inancial statement for the year ended March 31, 2019

(Correney: Indian cupees o roillion) R Fm-tha;—ea'rendnd xj For the year eadai

© March 31, 2019 : warch 31, 2018

36, Finaoce costs
Ll finaregial iafifiter megsved ot amordised coxr

Imterest un horrowings other than debt sccuridics ) . ’ .11135911.';; 585256

Interes ua debt securities " 1019150 " B E44.23
Interest an subotdinates] linbilities - 1,404,370 28957
Other Beanze east and hark charpes SRR« & 7 571

FIEILETE L8 E58 Ok

B

17, Met losz an derecognition of financlel ivsiruments

Loss on sale of credit impaiicd Assars _ . : 7036 c 1 366,60
(Refar ore 53,00 .. o

H70.345 - [366 &
3B, Impairment on loancls] instroments

Expected eredit loss . ©
Loans [Iecluding widraw comncitanents) : . 1,502.30 1nam

Trade receivables . . . 052 1.43
Investments . - o= (12831
Pravision Bor credit Ioge on =ecnritisation . Co{aan (334

149841 - 20340

3. Employes beneflt expeuses

Salaries wapes and boous : . L1BR.TE- LT15.73

Contribution ta providznt aad other fands S 110.4% fi2.40
Fapense oa chployos ook option scheane (ESOP - refer noto below o ASR : q¢.13
Sl welfare expensas S 532 37.27

. . . 241029 ; 1,857.53
Mates:

Edefweiss Financal Services Limited ("E¥ 577 the helding Compuny hes granted an ESOPF option to acguite equily shares of
EE3L tal would vest in a graded manner to Compeny's croployees. Baswd wn group policy £ amangement, EFSL bas ehacged Qe




ECT. Finunce Limbted

Mates T Lhe lidakcidl statetiedl foc 1he year coded 3Torch 31, 2019

fCurency Indiay fupees I nillien)

404 Emplares Reoedits

a) Delimed eontributlon plao - provident funds

In ncrardance wilth Fmplayuees’ I'roviden) Fund anrd Misceliineqns Provisions ach 1552, cmplupecs ol e Compuoy sce colitled e receive benelizs mmder the providen) find, 2 defined
eomtzbaikion plan, in whicly Bech e capoees and de Compare vontgbues inontaly ac a deicrmined cale. Tles= anzevibatians are ioare o3 Tee0anizsd provice fed sihninskod by
Nemiunal Frowvident Funed Commissiner. The emmplogees cartrihcte V2% of (leir bnsi salasy £nd tha Campany consbutes an cyual ameunt

The Copany ecepingad B 321 illion [Maech 31, 2018 : Bx 4185 riilliaek T provcid=nc fand azd wtlee cansihatones b e Sticme:m of poBLand loss.
The Supreme Cowr has rezznlly, delivered as niling ae te camposidion ol lase wagss or Gz purposes of deduelior aml eontribalion <o th2 Emplopees Providen aed I'onsica Fands.

‘T coenpaiy. in fhe inleress of e sibplovees, suas clzmy o e campluezitics revnZving amunl ke applizaiion of the zaid acdsr, e entbipdity sfleewed By 1he divergenl vizws of
logal evpurta il Uz reapansstimoctiva Fom die autharties, including nnrepre;entgsions made by e odusiey assietslon n s szgamd,

b) Defined beoefit pluc - pratoily

In ezorelney with the Fament of Caanuite Act 1973, te Corpany prevides for cratuity, a san-zaraihuenry defined benetit seansseesnl providitg lonp-San graleity Scnefils
supressed et ol flaal ity sadery 20 year of scrvice, covering ad =mplpyees The plan prodides 3 Linip swon presnkcmil b veslsl coplevoes 8 relz tmenl vr fermicating of
ainalewmenl buacsendznce wilh ke rales Taid dawa in the Paymerd of Limiuiee sk, 1972

Tl mest micenl actudrial wluation o plan ssets 2nd 1 present value of ke deficed bensfr obligadon S ge=tu iy weee vended cal as al Macch 31, 2BL3. The present walue o ke
duliced henefil abliguliens and e relalad currenl service coed and pagl gerige gost, werd ineasufed Bdmg thie Profectl Undl Credil 3dethod.

B an dn: ailua=mal valualios abtaired inthis respect, fee Eallawing Shle sels ool 4l stnhs of e praccy pha end die anoucts peognived o e Compamy's finanziel siasem=niz a5

wl bnlimsy sl !

Telovoment in wed defimed Tenefit faveerh liability
Ths Ezlbawing Lable shows a cezencilition v the ppeping balances 10 she clasing bolances for wet defioed bonchis siatk Liabditr sncl its compeneats:

) s al A ar Al
lMavocalars flareh 31, TULY [Aseh 17, 2013 i I'II,,}_I'_I-Jl
I'retemnt value o fiarcled ohligalinns (4] ,9‘3._'!}1 474 LR
Fam wilw: of plan asyels (3% A2 5044 T3]
Prexeot walue of funded obllgatlons (A - B} 440 {74 [3.36)
Met defteit ¢ (Ecsets) are analyoed as:
Laatulitlc? - [refia oo'e 27) 440 - .
Assits - frafor aowe 20} - 0.74 338

Leefmed Recafit chligation | LY Fair walue of fan assals Iéel defmed bencfit fassel) lahitity
Farlcularx arch 31, 29 Bmich 3. 34013 Ml 31, 201% Marzk 11, 200E Mardn 1, 2012 Meareh 3], 113
Cipening balanee SB.Td Hh.95 04§ S0,31 {0.74) [3.365)
Clurtant scrvice cag: LG L2.00 - . IR T 12,23
Fast service cosl - (.93 . - LFRCh]
nileras| cost [ircine) a2 259 4.00 .32 1.22 {D473)
Bi.l2 BH.7 % G341 KARE) 21,54 15.14
Jl:'l:lh?t‘ coim prebiewelve income .
Betivasursneeit oss [pain): - [.02] (e D0 R THY
Mceluarial Jass (pain) orising from: . - - - -
Expatience 354 [+.12] - - 354 {1.13)
Firancial assumy ioms 1.32 [L.Gd] - - 1.3 1 61
5.0 2./ - {02 L.78 5.00 £1.55}
Chthers
Traneler i faur) 1264 14,34} LiEk £, 34
Contzibizne by emploser . - . 35,00 .82 35007 .ro
Breacfils paid RN HeRoEy (5040 (.00 - -
Closing halaee 93412 SR, 74 82,62 3548 447 [0.74]
Represemicd by
et pofiard beashit asse: - 0.74
4? £ 440 -
4,40 0.4




FECI. Finance Iimived
Mares b the finzncial stalemenl Foc e vear eniled Marzh 31, 2005

[Currsncy dndian maprees inmitlon

I0.A Employee Benelies

Camponencs of defined benefit plan cost:

l'm' I:h.e }'nlr nqdnrl. For 1wy yegr enled
Farticulars Lo Moech31L,EHG T Warch 3, 208

Ttecopunsced Ln slatement of proflt oo Ipss : .o
CusTent serase cost X L6 300

Threrest ode ! [ikeulile) {d2 i ’ 13- (343
Past servce com .o - -
Unrecapniaed past sarvies dodle nom vested herejids : :

Tmal n . 2334 10.52

Hreeopatied In uthet enitgerchensive iocome :
Boneasurement of oet fxiinad honafs Tiabilispiasa) ! 5408 - [1.55]
Betum on plan assens axsludasge nel inerest . . - -

Tatal i 508 {1.57)

Poercentage hreak-down of el plon assets
X ncat a5 5 ds dl
' March 31,2010 - March 11, 20)% Aprilan 2o

Tvearraeat fonds with iesuraave company

O wehich . et Linkid | B6D: 5.7 TG
Cash pnd cash 4 ivalenee - - - L
98,62 . 5048 L

Morte: Wone of the assers carr o qualed mackat price ir gu Aonve Marker or reorctent the sasine’s awn trangrakle fTrovcial
BRTIPRRREN 2 g0 one prcnpser B vonggaed By the mireilp

Actuayial issoiplienss
The Falloawing wers the pripeipal vebaanal ssnapiins L le nparking deie:

T Asa A5 A9 4

Eilicnliry { Wlacel 31, 304 Marh §l. 201% Al dH, 2017
Criscoansl Teee ‘]'.f_'llil'}ij 7304 & RO
Salary grneeh mio v 700! 7.A0% 005,
WithdrowalaAerition tabe (astd s calogiriedy 15% 40 25’:5: 134 1 254 E3%% 19 2554
Afuirtakiny rawe : Lo 20 2 [AT b 2006- AT 2005-
[ETNTEN ETPTR 4 [LNtimate; 04 [LIrimecz)

Fupected weighicd avitiape baoaiwity wockicg e ol employees 5 Vea 5! L e 5 Years

[nerestrale on et TV [peset) (% pa ) : R HES B.50% T AR

Mratar: .

ai The dircount g are dased or ihe benchures pefdy rratfabfe oa Foveemnend Somds i ropartine Gt

& The eoifmaser of fugure folm Lerensss 80T e aoedsm! tee egletion, seniorily, promoiog ohd ety Felovdri Ractors,

€ Arpwmntions regaraing Jiiure wartality eaperiencs drd 560 i gusordarse wifk Ui iatizie: pubasiod iy e LR fivrance Corpsration of fndia,

Sensitivily aoulysis:
Reasomably poszililechumges af the separting date u ore ofthe rolevant asraisl ssswptions, kalding ather assumplions cznslan, seofil lave alecied te defined
Lenelil ablipativn by Nae amownis shown belaw,

At Wiargh 31, 2010 & al March 11, M8 Asal Apealbl, 2007
Incg=nss Diecreacs nercse Recrease [nTEDzE Nezeay=
:saI.aT'-' GT'}Wlﬂ o (w14 5 36100 [, 23 DY 333000 5,250 000 231000 {2,347.001)
e 4,556,007 5.413.00 (3.221.00) 3,350 £2.329.00) 2,784.00
£00,00 (7B3.00) 269.00 (36600 437.00 [425.00}
lr"n'_}-'.ls pl:‘r_.l"{-.'r-'md o e DI e the raspactive I.lﬂlh?l'h}li dgie |!.-p .-_||.-_'||.*|:,|'j.lr.-.|g ﬂ,l-g_l_.u.rr._l—et-r kilet FebTining .;.r{..;-_rp:; y ot There mre po




FECL Tinames Linired
Mades b the Mowicial stetement fer the year eoded March 31, 2019

Curzzaey:ladian ropees i modllion)

JhA Employce Bencilis
Deseriptlom of psset nbdlity madehing (ALY jpolley

‘The Campany has an inrance plens ineesi=d in markat Bnkod poods. Tha ipvoetnent rersns of the 9as ke-Tutked plao are simsddve 10 tha chanpges
ia interest rates. The liuke ics' duration as prd malches wih $5e sees’ furalion.

Dreseriplomn of Tundlug arvabgaeinents and funding prbcy that affcct futuce cimtclhudions

The Labililies of Me fond ave fonded by asiels, The company 2ites 10 madniam 2 clops 19 foll-figding positien at 2ack Calane: Steag date Eubane
expeered conlributians ame disclosed basad o this primei ple.

Muturity profile

The avernge expeeled remsining lifzlime of e plan members §5 5 years (Morch 31, 2018: 5 wears: basel 3120070 5 vears) &s 21 e date 2%
valuation, This copeesenis tbe vweighied sveraze of the supesied naraining lideime 21all plan pasiicipants.

Expected Meraie contrtluchins

The Company vk prcts toconiribets Bs 5 niilian i e find i1 cest Goaosial year.

Agsct fiability com parisons

Fariicelan March11, 315 ordaccE 11,2003 ApnliL, ziny
Fresenn value HLBD g3i.n1 51,74 5,35
TFan weluc of plan egezls 44.62 LN 1 o031
Bed [mscels)ibiabelidy a4l (0. 73} 13.38)

1 Compensated ahsenres @
The Cymrany provicdes dnp acoumclated compesated absemces a5 at the bolance sheee date weing projected undt credid malliod Basal oo actuarisl
valusti.




ECL Finaoere Lirpited

Motes to the Mnaoclal stavtenewt for fbe vear ended March 31, 119

[Currency:Indian rupess i million}

A1,

Other expenses

Advertisernent and basiness promation
Aaditors' remuneration {refor noe 40043
Crmmissign end teokerape
Commmemcating

Divectors' sivrge faye

Insurance

Lesal and professional fees

Printing And stationeny

Pater and taxes

Feot {refer nole 43.C & 40,10

Eepairs and mmaimienance {refer nois 40000
Elecmivity charges (refor note 4010
CMMAEeT SRTICnses

Corpmala socdal responssbiity refernolc 4 B)
Cuearing & custelian charpes
Domatemialisation charges

Featiny suppant fees

Lies on gale nfpropr:l'l}r, nland aryel equipment
Mettbership end subsceiption

OMee aipenses

Serunties transaction tax

Loan omiginatian cost

Gocds & secvice bux expensay

Slanp duty

Truvelling and conveyance

wtiscellancors cxpenses

Housekenping and sccurity charges {refor notg 40,0

40.A Auaditors' remuneration:

Ak o Auditor
S1amcory audit of the compar
Lirnited rowiew
Certification and others
Tirerards eeimbursement of expensss

. Far the year saded
" Mlarch 31,2019

" Forthe yearended ;  For the yenr ended
March 31, 209" 31 March 2018
6146 ; 14.75
1328 708
45K4R 314.3%
a7as’ 16.07
N 048
S LE 0.6
729.13 ; 34413
13.38; 3.59
14,17 4.26
194,54 ; 134.27

B t5 4.52
ALY ; 2237
15,31{ 21 5%
115.54 . 8532

N ECE C.44
217 1.1%

- 34 1.74
(.29) 0.32
385 331
365,67 : 110,13

co AL 1128
SEECRIN 50.02

. 264.54 572
£6.12 " 2546
10176 67.57
AT 13.02
- 31.69 . 7.13
2,951.28 ° 137013

For the yeur ended
31| darch 2C1E

T

585 224
1.30; 1.BE
553 254
.40 N4z

1324 : e




ECL Finance Limited

Motes to the financtal statement for the vear ended March 31, 2019

rCuneney: Indian rupees ik millioa)
40.B Details of CSR Expenditure:

" For the year ended Fo e s vided
Bdarch 31, 2019 3] March 20138
Crruss Aonnt requedted tv be spetl by the Compuay as per the ) . o
provisions of Sectlon 135 of Companies et 2013, o 1201.54 : 35.5%
Amouni Speot {paid in cash} . ‘
1) Consloactimy sequisition of any 13seis ) . - -
11} On purpess atheer than (1) above ) 125.54 - 9693
Amnunt Spent (yet to be peid in cash) ;
11 Casstroetions acquisition of any asses . - -
1i] On purpazs aroer M {1) abuve S -
125.54 ¢ 96,52
Aanaunt pad< to EdelCive Fowndation ’ B ¥ X 96,72
frofer sole 48 veluted porty discloseeeed o :
Paid to sxiernal panies . 30, 0.5
12554 95.92

40.C Operadng leases

0.

The Conzany has taken pronizes on operating lease. Fenlal exvensus for the year ended 21 2arch 2019 apprepated o Bs, 221 97
millicn (Presiows year: Rs 14140 milliond which has been included under the head other sxpenses - Bent e the Starement of
profitand loes.

Delaizs of Sensc aninimm Jeass pavancats for the non-cance]lakle ooeraling leuse are ay Fallows

Asat: Asat
March 21, 2019- 3] Marel 2018
Minimun legse paymetts for non cancellable leasc o
Not later tsan one year ; 2658 24 59
*ater than ooe year and ool later “han five yeors ’ 3z.7% 1.
oy than five years : -

Cost sharing

Edelweiss Financial Servizss Limited, being the holding company along with [ellow sosidiasies incuns expenditure like Growp
mediclaim, insurance, rent, clooriciey tharpes cte. which is for the common bencein of el and it cestain subsidiaties, fellow
subsidiaries including the Company. This cost so ecpended ig reimbursed By the Cumpany on the basis of number af emplayees,
time spent by empleyecs of gther companies, actual ideanticamons ete. On the same lines, samployees' costs oxpended (i any) by
the Company for the benefit of fellow subsidiaries is recovered by the Company, Accordingly, and as idenpdified by the
trianupement, Uie axpendituce heads o oote 39 and 40 incdode reimbuesements piid end sre net of reimbucsermenta ceceived haged
o e Inacagernend’™s Best eslimaic ate Ry, 353380 willions (previous yeur s, 203,29 -willionz)




ECL Finance Limited
Maotes to the inaocial statement for the year ended March 31, 2014

[{urrency:Indian mpees in million)

41. [ncome tax

{Component of income tax expenses

Cuiment 1ax
Acjustmant i respoct of ¢ument income 1zx of priae wears
Treferred tax celating 1o lemporisy differcnces

Taral tax charee R {the yeur

Current (ox (refer note 41,4}
eferred tax {refer note 41.R)

41.A The income (ax expenses Tor the year can be reconciled to the aceounting profit as follows:

Profit hefore ruxes
Statulony imcome (s 1o

Tax charge at statutory rutc

Tax effect of :
A) Adjusiment i respect of current inconie tex of priar yoar

Bj Income not subject {o tax ar charpeable to lower tax rate
Dividend inpemg
Long temn Sapital exitt o sele of shates

C) Mon deductible expenses

I¥) Othicrs
Prafit fom EARC Trusls (ravesd co venlisation

Taotal tax repovted in statement of profit and loss

EMctive ineomes tay cale

" Far the year vaded -

Foz the year ended

March 31, 2019 Ma-ch 31, 2015
23420 346704

C 5592 170,32
(218.00). (208.73)
ERCTTN 32560
239862 263136
{22800} (2R TH)

" Por the year ended ©

For the year ended

March 31, 21N, March 31, M08
7,929.45 - 7,133 95
34.54%; 34.61%
373552 6590
8597 170,32
- {665.45); (L5H.78]
' - {22.28)
. agaq 10.58
R {40.24)
7,17.67 JATR G
17.71% 14.00%




ECL Finance Lirited
Motes by 1be financial statement for (he year cnded flarch 31, 2019
[Currency:Indian rupecs i million}

41. lpcome Tax (contd.)

41.R Tabic below shows deferred tax rocarded in the balanee sheat and changes recorded in Incame iax cxpense

Asal  Tecopnised in profit Ry pnised dirvetly As at
Fay the year ewdod Maeeh 31, 2019 hlarch AL, 2010 nr loss Racognlsed n DT in oqubty March 31, 2019
Deferrsd Tox as5els
Exzpocted ceeslit loss provisian L 850039 a(t2 .26 - - L R53.258
Eoetive intorost rate on Anancial asscis 336.36 [27.59) - - 30027
13w 3 Income secazniton (13803 165.40 - - 24.38
Fztimment benafite 45.a7 (36,72 .78 - 1655
Tax break on emplowees stock option selermms 23038 - - [250.88) -
Caelrers [2.BT) 551 - - 2.a8
Defereed tax liakilitlos
Dnf¥erence: betwesn book anif tax depreciaton (incloding intaspibles) {24217 [1.a0) - - (A6.457
Lislalive intersst mets on Hnancial Liabilites (1313.36) C2H0.12) - - (A13.44)
Fair valuarion o asgels wik liahglilaes {27, 30 [L.02) - - (27232
Interast specad am ageignment tErasac icals [5.20] 234 - - 3.90)
Deferved tax el [nef) 1,516.32 128,00 1.74 (250 %8 148622
Agal  Heenpoised i profl Hierpilited diesctly Mg at
For the year ended March 31, 2018 Apriifid, 20017 nrloss Recognised in OC] in eguily Muwch 31, 2018
Delerred tax asscls
Lapected ce=dit fosz pravicinn LG0T 2K1.32 - - 145459
Lifluctive ioterest etz on fnancial assels 23542 111.24 - - 30,40
Itetitezmemy henskls ELRE 134,55) H L - 4547
Tax becak, e enageleveee: sDock opticm seleme 17,060 . - [57.12) 250 58
Deferred tax liabiliticy -
[Rilerence beiween hook snd 6 depreciation (including intaegibles) {16.74] (7.9%] - - {24.25)
Eiferdive inlerssl cale ¢ fmtncial Laabililics {14017} 481 - - (132.345)
Sase 3 Income recagnilion {125.70) [LN.52) - - {1190
Fair vahation of assats wrd liokilitics {15580} L5 - - {271,530}
Ioterest spread oo assiETment erROsuCLions [5.63; 037 - . [8.26%
(Xher; - (Z.HT) - [t
ferred tax sssot (et 13472 208,73 L2} i57.32)




ECIL Finance Limited

Mptes in the fTnancial statement far the year eoded March 31, 2017
[Curr=nzy:Bnliz ruptia n irallken)

41 Earniegs per Share
Bisic sirnings por share is coleakugd by dividing fhe peoft atizibutable 1o egeity sherchalders of she Company by the weighled averege
ovimber of cyoity ghares cutstanding during tho year.

Dily'mf esyrunps por share is calenlated by dividing the peofit atributabie to egnity sharcholders of (e Company wilth the wrciphoed
avreeope nombor of cquity shares ontssanding Suring Lhe veur adjusted for assurmed conversion of all dilutive polentio] egdity shanes,

- For the ];'E_Ii[ ]i'ru_inr]_,.: Far thi year coded
o Nyeh 3T, 2005 BMarch 31, 2018
Met Pafit attribitable to Squity halders of ths Comnpany - A ) 4,705.33
Weiphind averags Munber of Shares o
» Womber of eqaity shares ooistanding at -he beginning of the yeur 04%.11 } 1,891 85
- Murnber of exuity shares issmed dering the year - 10006 36.24
I
Tatal ouwber of eguitr sharss catsionding a¢ twe end of Lhe year L2z N
Weighied Average nomher of cquity shares outstanding during Lthe year {2ased vn the
Hiabes i 35t ol shercs) - 3 19216
Blasic and Ziluted camings per share {in mupees] {AE]) 299

"The basic end diluted earnings per s1ars ars (e same as ters are no difueas’ potential equuly saces fssued or ougtanling as ot Gy

end.

43, Continpent Linbilily & Commiimeal:
[o the ordinary eguese of Magineze, the Corapeay Feces claimes and os=erbioes by vanous parties. The Company asscsees souch claims and
wxepstions and memtacs the _egal coeimament on a1 oogeing basiz, with the asvisiance of extencd leed counsel, wherewer nscessry. The
Company records i labilivy for any <luims whene 2 potential [oss is probable and vapabale of Deisg estienated and dizenges sachy stters in
U5 financia] stalamenns, 6 rtenal. Far potcitipl losses that arc congidered wonsthle, ot not probakle, she Company provides diselesure in

the finacial statemenls bat daos not recasd 8 liabiity in ies accouncs unless the Inss becomes probeble

The Company belisves that the ougome of lhese proceedings will 2ot have a muterally sdverse effect on the Company's [inancial
pussinun angd vesules of eocrations.

Continpont Liabilily
| 7 Fer the yéor anded | For the vear eniled
Lo o7 Aacch 31, 20058 Ifarch 31, 207%
L]

Tawatisn mallers of wessssmenl year 2013-13, asmssment year 2014-15 and
astessment year 2015-16 in cespect af which appeal is pending

Ligalion peoding apainst the Canapany

To meet the loaneial needs o[ cuglenes, (e Company enters il vaious imevceahle comenitments, whieh prmanly conzist of undrawn
comeminnent 10 lead.

TLe Company 3as seceived demand notices from tax autharitios on account of disallowznce of axpenditure for saming sxempt incoms
ureler Section 1404 of Incodng Tax Actl 1061 read with Rulz 80 of the Tneqme Tax Rules, 1762, The company has {iled appeel and iz
dodending itz pasition. Bussd on the lovcarble corcome in Appelals processlings in b past and a8 wlvisest by (e lax advisos, conpany
15 peRzohAbly certain showt sustaining its posidion in 1 pending cases, hence the posesibélity af pugdlow ol resources cmbedying ccononuic
=enefits on this pravnd s remaols

Comihitrren

|- RO e yent anded: Faor the: yepr eindesd
o, Miabeh 31,3008 § Barch 31, 2018

imaunt af coaracts resndining (0 T execned on fapieal account (oaat of

. 332% |
wid and nof proavided Toc Iy

'l'.llnmj“l."ﬂ crilil Binog




ECL Finance Limited

Motes to (he fimancial statemment Tor the yenr euded M prch 31, 2419
(Curreey: Todian upses (e dulliea)
4d. Segment Heparfing

Primary Segment (Business segrenth

The Company': businesy L crganecd sod snmagnsneol eveewes D ponfonnase based or Ui busiosgs scapeots ss mentzacd helow:

Sepmont Acdvides covered

. . Poovbie f3smL Tbetis Ly ||[‘|ve-.rn1i||:'|:\‘ e Troa 1vestivestids aml divicl=ml
Caputal bassd business B

Fimimeing husiness Wierlesale and nelail Kouncing

Incuine For each smoent has beva specifically idencfisd, Bxpendivne, assels aod Gazilines are eilber specifically identified with individual
sopiatg o hawe beod clacdted W osmnneals on oz gydlenai bass, Bassl on sucl alledatons, Lozment disclsdimes celaniog 1o cevenae, resules.
wgswly and liahilities have Deap prepared,

Becemdary Seamoent
Since Mo business apeeations of the Company are primarily coocerdyated in Tudoa, the Company B8 congidesed @0 aperate only in the domestas

seginent and therefors Wyers is no reporable geo oraphic sapmen.

Searrestt informiacion as at and For Oue yesr ended Fareh 33, 2010

Travricolars Flnanclng Caplq] based LUnalln: Ated Tatsl
birsloess business

Hevenoe fom Operalions

Inlsrest Ioeatoe 15 276.04 31805 2aR 57,594,405

Cifner Ciperting imzems 146007 106420 I5EY 2 hE0.0

‘Tonal Revenoe fram Crperatinne 15,736 08 3.380,25 7123 40,174,568

wnlerest Lrpe=nzes 2472460 L,522.42 1.z 29,390.25

bty Ekparpiues FRLY-E-1 A7 1Bk 7 Y4601

Toial Erpenses A2430,09 2,756,460 1524 234512
Segeriedt poueflbifluss) befate tuzatua 1.29599 923.4% (.9 TAIvAS

“mepmme Tax Bxpuenges 11T AL TR EL
Peafit for be yrar 5405083

rer Comprebengsive [nogams [2.30) (330
Tiotal cobmpieonyir o 565557
Sepment Aprets 24 473,53 N0I05L 263 82 L1,74045 55
Segaoe it Llalkllrhes 2. 11 46604 2 5580 35607 2.36,15137
Capltal expenditure 210,96 - - 21056
Dhepreciation awd Aderisiiomn 106.53 - - 10653
Aignifieamt pom-cogh iems 243658 L.on 1] E S LLNES
TN

¥y
o
%

£




ECL Finance Limited

Notes ta the Moancial statement Moy fhe year eoded Maych 31, 2019
Hourcesy: Tndian cumees In tnillion)
44. Sepment Heporting

Sepoent Wfornisdlon 65 8t And T (he vear coded BMarch 21, 2H1H

Finaocing Copilal Laged
]
Lartleistars P hushness TDoallocsled Trtal
Foveaue from Chperotions
Ouercsr [ncoibe N4 TT FAZLIT A5G 26125404
Lhbec Thpeiling oot 1,955 08 LDUE ] 153544
Tainl Revenice Tram Qiperations 2R.700.7% 4055325 [ 54 11715344
bitorest Eapaless 17,523.33 WIEEL E8.5ak.6a
Lhbier Expenies 51862 00,40 RIS f,7IEAS
Taodal Expenses 23, Bd1.d5 LA3ral U 5,580 50
Segmend pralibilags) bk Mvce (adoliog 4, E38.50 2.386.92 {118,.2d] T 13328
fnime T Expenios 2428,63 242563
I'cnfit fur the year 4. 70535
Ciher Cumprebensi vie eame: 2 1
Toral compreheosive incame 470786
Hepmont fssels 22376210 3754701 2.054.6T 1,63,703.84
Repment Linbilities 20547770 50,523.01 64,18 2,34 60200
Capltn] expendituee 4177 - 427,75
Deprecls:inm and s marisetioo 2T - 5258
Spoificant mn-cash ltemr LRS- 1) {128.14) Dot 203372
Segraent Isforioatlon as pt and fnr dhe year ended ApriQl, 2007
] Fioancing Capital aged
FParticojors busiaess uskuuss Uoaliocated Total
SepindT AsScts 1,7, U7TH.82 29,870.47 b0 T 103.619.00
Sepment Liabilitive 1,56, 143,53 25 BOZ.J3 LG L53560.04




ECL Finance Limited
Notes b dhe Bnanciol statemend Ter the pear eaibed Moeel 37, 2059
(Coerency:Indian rupecs o miibion)
45, ‘Transfer of financial agyeis
45. A Trunsferred financial asscts that are not derccopnlsed i Lheir colirety

Thwe fdlabeing tialifey prodide aosa ety of Tnancial st Man lave bee: anafereed i sk A way that part or all of the raosfeered finanzial assote da
oo gualile for derrsopmiton, opethes with Me asseciied habaoes;.

lﬂ:lr thereu.r -Ep.l-:.lmi ~ For the ywar ended

March 31, z_nw' March 31, 2014

Srcrurifisalions .

Curryiag amennt of iroelered ausut 70493 ..

theid ez Colladerafl

Carryaag incwnt of assoe ot Tibililes . TENLd -

Fair valve of assots EdB.4E : -

Fair value of wssociated flulilies THLB4

Mat pagition ar FY . ur-.'i-..ri-l _: -

i5E Transicrred [maneial aszets that are derocopnlsed in their entlrery but where the Company ag continping involvement:

Toex Conppany hag and wairservad any assew thay sre derecs grised ‘o ctheir sodivety where the Company continees 1o have cortneing involwement.

46, Change in Habilities arising from fTnanchog acldvities

Parficulars Asat April 01, Cash Flaws Changes in Fair (Mhers A oal March 31,
aruruars 1R {nety value inot)* 2019
Dbl secomilies T1,833 44 EEA Y 1T - | AT G4, 57185
Borrowings sther thon debt seouritics 1,38,208.5& {24 963.3%) - 612l 1,13 28743
Subirciivite | Waliltes 1957975 - - 41533 14 95 59
2104620 T6 (2, 3BT %) - 1,514. 76 2,78.353.53%
Furticlirs Asat April 01, Cash Flows Changes in Fair DMhers As ot ¥arch 31,
HTHELTR 2017 {not) value {ncty® 1HE
Dbt secuniies id,B27.51 {21,538 24} [1,154.63} TLE3E A
Berrovwings other than debl secunitive TG,51%.35 61,707.12 - [16.92) 1, A8,2N38 .54
Subordioated liabilides 1127054 ThE4 L0 - 325,08 19,5478
T iR AN625 47,851 52 - C(R4GAT) 12067176




LECL Finance Limited
MNotes to the Tinamcial statement for the year ended March 31, 2017
[Correney: Idian rapecs in imllicn)

7. inturity Analysis of asxeis and Lahifibies

The tatsle belorr chows wn snalysis of assets and liabilitics analysed according o wher fhay ane expected 1o bo recovered or settled. Derivetives (exeluding smbedded derivateees), seeoritics held for muding
have beon classified m manice andfor b repaid wilhin 12 mantieg, regardlens of e aclua? coniae ool mdlorilies of the products. With regand @0 Todns snd advanees b cUskainess, e coRLAanY 158 the same
bugis of expeciud repaymient behaviour us used for estamatng the EIR.

As il wlarch 31, 2009 Asat wlrch 21. 2018 As il Aprit 03, 2017
Particalars WIhin 12y trer 12 montis Patak Within 12 4 fver 17 montis Total Witk 12 fher 12 ranthg Toial
monfbs mMantlis mamihs
Financial pysels
Cast and casl: equivaicots QR5.40 - SRS L 52797 - 1LoE1.87 1055¢.12 - 1355013
Bank balanaes other thun cash and ash cquivakenis 3108 15496 471,24 27 63 7.6 L8 B36.20 £0.3] L
Thuivariye bvaoeisd insioomenis 17762 La7 3R3.30 A0 S5 4T 12535 ROT e 177.44 uk3 Iz
Secutiies held for trading, 1827937 - B3T3 23294 75 - 2404475 12,734 40 - 1273440
“Tade meivables T2 99 Tageg 54794 52 - 547452 118430 - 1,169.30
Louns 73.085.00 FG0 BE0.E4 23754074 382140 F41,205.010 22002470 T2.15%.53 SHA0ET 171640340
Tnvesbmems 043 6, 58397 6,505 a0 fat 524,58 A5,7i7.10 da5.3% b,046.44 5,092 &4
Crher finaneial assets 1,984 72 416540 6,134,12 48578 1242 8] 1978 54 2.0 . 028 104
Mon-Finein] assels
Curraol tax assets [net) - 2336 453,34 - 137,72 457 72 - 401,03 405032
Drafeniod 1ax askers (mer) - 148622 LG22 - 1,5146.32 1.516.32 . L3 ,92 1,484.72
Fropenty, plumd and wopuipment - 53832 534.52 - 5412158 343135 - 24614 24474
Capital work in progress . 1352 11.57 . . n - M2 27012
Tutammible assels under developnent - 54.00 54.00 - 431 431t - 164 1440
Chner intangible assels - 550 14,50 N 82 LRy - 102 1002
CHner noa- Dinaneial asaels 431.41 - 411,41 214 87 - TId.HT 7295 - R
‘Tutal Anmers 93,257.03 07958886 2, T4445.80 L, 11,334.53 L3, 062,35 L65.TOLEB 1,00 524,07 LR3I ZAHR19.02
Fenancial Liakilitics
Drerivatres financial instrancnls 23507 21878 476,83 26118 15208 48035 ald.]3 21315 a7 18
Trade payables 34131 141331 1361949 1,303 4 37612 4792
bl secintios 2T 84230 &I 02044 D4 8TL.ES 20988 a4 50,344.75 71,533.44 53 24046 41, 566,85 1 EITH
Borrawings (otler han dabe seceities) 55,2101 118 SRV AT 1,03 2HRAS FON & 0T | AR N5 40 38,276.09 1524227 T6518.36
Snbitrdinited linbililies a2 2z 1500237 §9.554 55 KELRAN 1% 0331.14 19,579.76 a7 E0,7d4,8] 11, 270058
Oaer financial habsdities 31,575.60 337500 147839 242519 £1234 52208
Lion-Ninoocial linhilities
rax liabilitics {=icl) 250 ug R TR 54k .40k A4% 40 175,56
25.29 20.2% 147,57 ix7.47 AHE.a2
Wfinancial Babilitics 212,49 2148 171.8] 1738 111.23
igies H 54168 14T 13615137 VEAN1 14 TIR2AES1  234.692.09 03 893,24 9116686

I.ﬂ_ﬁw\ ....._.f 3, 78LAT 34, T41.65 3E 404,51 10,13335 1Z.8TH.44 4011749 0,631.28 16,617.449
2




ECL Mnance Limited

Naofes to the finaneiol slutement for ibe yoar ended MMarch 31, 2019

48,

Relwied Party Disclnzure Tor the year April 1, 2018 to fTarch 31, 2019

List of reladed parlics amil relulicnship;

Maraz of rclatcd parties by whom control is exercized @
loldinp cowpany

Feluer subsidiniss
[widh who trapsaviicne have 1aker placo)

¥y management persoonel

Telative of key munngement personne]

ghsactions have taken place

¥ over which promoter AEMPs! relatives £xercise sigrificant inllnance | with

Edelwenss Finaociw | Secvices Limated
Faliweaigs Heasing Finance Liniled

Edviweice Finvest Privaic Limited

LC Commadity Limdesd

ECap BEquilies Limited

Edrel Invesmments Lionited

Edelwesiss Cenesal Inseranes Copcpany Jamiked

EFRL Trading Limited (Morped with Edeloseiss Bural &
Cozpnrare Segviees Limied oc. f. 1et dogust 2001 /)

EFSL Cronmiracle Luoish (Mezped with Bulelweigg Buja] &
Comporate Eervices Lonited w51 Aupnzt 20183

Eur] Finanze Compery Liodted

Edv'cup Securilies Limited

Bedc.Give Foundatinn

T wreiss Asset Management Limited

Edeweiss Brukiang Limied

Edr weins Bural & Comporatc Sereices Limided [Foermeely
Emewn az Edelwiciss Commodities Services Limited)
Edelmaizi Finanse sl Tnveetmens Limited

Edelwaiss Secuniticz Limited

Edciweise Agei Volue Choin Liocited {Mecped with Edelweiss
Fucal & Corporate Servizes Limited e L. §sk Aupus) 2018)

Edcroreics Bugitess Serdces Limited {hcrged wich Edclhwciss
Ruoral & Crrporade Servicos Limited w.e.f. [sc Acgunst 2018)

Edebweiss Slobal Weualih Munazement Limitwl
Edelweize Takn Life Tisaranze Crmpaty Linited
Edpimeaize Cuctadial Sordces Limiied

Bulblweiss Asdel Recensiopsion Cobiphny Ttz
LEile!waizs Rerail Finanee Linsited

Edclweise Adtcrnative Seset Advisoms Limiled
Edieoweiss Investment Advisors Taniod

Edelwreize [nsumunce Brokess Limited

Eude oreiss Capital Markets Limeted (Merged with Brlelweiss
Fuzal & Corporate Services Limited vw.e f 1st fagust 2018)

Edrl Laod Lemnited

Balebweizs Aszel Bocoasirustion Company Timiled  SC 263
Edeimeize Accet Roconsirueiion Conpany Limiled - SC 283
Edeweiss Assot Reconsiruction Company Limited - 5C 345
Bdeiweiss Aszet Reconsirueton Company Limited - 562393
Eedrlweiss Asset Recansiruciion Coinpany Lamised - SO
543[Chuss A}

Mawvipraskush B, Boboa {upso 3 1se Maesh 2019}
Rachesh Shuly

Himaozhw fa'i

Doepak Mg (v e 151 D 2018

Yenkstchelam Bamaswany {w.a.l. th Blarch 20193
P VYonkatachalam

Bigwarmonan bahaoaien {usto 2ad Ausust 2007}
Kunnesaparan Chiooiat (w.=.£ 18th Iesmaacy 200 )

Too’s Miteal (e 191 Des 2010)

Apama T. Chadrashekhar {ore f. Tth March 2015y
Famuwtzr 5 Bubna Cupto 31=1 March 240.5)
Sapwdiva K. Babpa (upon 315t arch 2019
Zharda B. Bubna fopta 315 Marsh 2013}

Ravi . Bubna HUF fupta 2151 Marclh 2019

Ewynvan Glolial Private Limites (opto 3 2y Wuemch 20079
Lvyavan Mercuntile Privace Limted (upro 3 150 2aech 2019




ECL Finanee Limited

MNoles 1o fipunciol stulements

{Cwrency:Indizn mopees in million;

44.

Related porety disclosore for the year Aprll [ 308 t0 Morch 30, 201%

Transactiong with related pavtios:

Particulars

Aaut 31 Warch 2019

Asat 31 March 2015

Eapital apenunk Erajisaetans

Iszmance of cguity sharc capifal
Edelweiss Financial Services Linited
Edel Finance Company Limited

Current accvuni icansaviivny

Loans taken irom
Edclweisy Roral & Comorate Servicas Limited
Edelweiss Financiul Ger<ices Limeed

Loan repaid fo
Fdclweiss Bural & Comorarc Serviccs Timited
I'delweiss Finaoctal Sorvices Limuted

Loavins given 1o
Edelwriss Bural & Coaporate Survices Limited

Laans repaid by
Cdelwegass Fonat & Corpnzbe Secwices Tirpted

Loons given incloding interest acerual to ey management personnel & relatives
Favi B Buhea JTIF

Evyavan Clobal Poivate Limuted
E'.‘_'r'nwn_ T ea-antile Private Tanm kel
Dreepak iditta

Poesia Mittak

Aparka T, Chadtusheiduar
F.amautar 5 Bubna

Favipzakash K. Bubnu

Hapdava R Euhbnz

Sharda K. Hebay

Repayment of laaos including intevest by key minamement personnel & relatlves
Ly I Hubna BLF

Evwvan Global Private Limited
FErvyavan bercantile Prsace Limited
Lacpuk Bitla,

Pooju Mitlal

Aparma T, Chadrashaxhar
Larmardar 5 Bubma

Fryiprukach B, Pubna

Zandhya E. Bubna

Slacdn R, Bubag

Issnanee of bencbmark: linked debenlures
Eddelwieigs Fural & Corpotace Seevicos Tingted
ECop Fquities Limited

JAsg.a0
RN

AN A4T 56

41.56).53

4,973 30
4,373.30

AR2.A2
15.34
LI

4o 1

580.310

TZE01

51827

15E
5341
264404
nas
22111

0.01

1.200.0¢

47,426 59
7,000,006

449,352.4q
7,000.00

B453.41]
8453141

4495 19
162,18
1,132.90

1.0z
122
[.oz
[.oe

451.3%
12504
M0

L
Laxs
102
1.i2

420
38108

1,458.90




ECL ¥Finance Limited

Hotes to lnapcip) statementy

(

Currensys:Inding ropess 1momilliua)
48. Related party disclasore for the yeae April 1, 2018 ta March 31, 2415

Trinsactions with rduted partics

Ieardivuters

As ol 31 March 1%

As a1 1] Mareh 018

Scoandary market transackons

FPurehades al secirblies friom

ECap Equites Lonited

Fule[weiss Bucal & |:|.|'r|'|u|.‘u'!|.-e Lerviies Taonbad
Edelarciss Firance 2nd Inves mente Toimdted
Edélweeiz Broking Limited

| Bdelweeins Tokie Life Inzurance Campany Limilad
Edzlareiss Finvesl Povote Limiled

Edlelueeier Ganeral Iazurance Canpany —imitel
Edcleap Sccuniies Limited

Sule subscription® of sccucities

ECap Equilics Limited

"Eddslareiss Burat & Corpucise Services Lirmsd™
Edulweiss Firance and lives vends Timited
Edelvwraiss Soeourises Limited

Enlelaeias Broking Timines

Edelweiss Takic Life Insurance Company Limited
iEdelweise Honsing Finance Limifed

FEdelweiss Generdd [sarzimes Onmsaeny Limited
Edelaciss Finvest Privats Limiicd

Margin placed wity
Edelmeise Secunties Limited
Bdelwaizs Cngtpd:al Services Lindied

Marpio refund reccived from
Edebareiss Bocuriies Lisntted
Edebargiss Cosiodial Services Limited

Armummt pail o laroker for trading im vash gegment
Edelarciss Scouritics Limeled

Anpgunt received from broker T tradiog te cagh sepment
Edalweiss Secomities Limitel

Aasiponent of lean baok feam
Edlelweins Hearjr Firggs Linied

Furchase of securidos veceipls firom

Folebseniny Fislvast Pawate imiti=f

1

Sule of loans ta

Erlehareier Aszer Roeoosineting Company Timitad - 542 253
iEA'.[Ci'D.I‘Ci.iB Aseer Reconzimaction Company Eimited - 5O 283
Edeloruise Ssert Reconsinuction Company Eimited - 50 343
FRdelv-ains Asser Recongiosciion Campany Limited « S0 198
Edelwriss Accet Roconstuction Company Limited - SC 342(Class A)
Income

Arrunper Fevs ceceived frum

iEdelweiss Finvest Private Limiced

1,265.64
w,531 57
2,05 52
5547
1,400,019
3,502.75
DAL
24013

TET ]

25,356 82
7 625,54
1,135.74

40,54
ATP 4G
162295

&137.27
1259406

£,755.50
1,443.67

2363251
29.341.23
a45],53
1,833.32
1.700.02

888000
26D

1755

214571
19,267 71
R,548.240

4. 31

2,041.58
22.579.55
591817

1,046.27
186,73

51T

.43
23607

.25
T4

578713
6,615 0

1.615.3a

1,600 .0
1,000,006

15.2%




ECL Finance Limited

Motes 1o Inancial statements

LCueremeyIndiun mupees in million)

4B, Relaied paryy disclosure for the year April L, 2008 bo March 31, 2019

Transactions with rebfited portics:

i "|. ited

Particulars As at 3 Murch 2019 Asat 11 March 2018
Cost relmbursement reeclved from
Edelwmsgs Fipezcial Services Tiujied 0.an a1
Edelwess Gaceral Insuranes Company Limsted bea -
Fdelwess Bl Fignee Licmes] UNES -
TFoelarsine Housinp Finanoo Timited 344 -
Tdelcap Secuntiss Linte: 303
Tielelwesg Cesiindil Rervices Tannibed JEXIK]
Licelwedss Tokio Late lnsummes Compaoy Limited - .13
Fulelweias Gilabal Weall blamapeonsnl Tintited 0oL
Edelweiss Comtrade Limited 141
Cdelwilss Business Services Limuted X11]
Tlividend roceived an investen o
Fodelwelss Hural & Coperule Services Linuied 0.7 .70
Intercst incoms: on margin ph el with brokecs
Edelvreine Cuclndin] Services Limiled 1451 L6606
Felrlwiss Serarritieg Lindted 14,58 n.nx
Inl¢rest income on louns given in
Favi K Bubna HUF K15 V254
‘Exyavao Mercanlile Povide Liented 2758
Eryavan Glebal Frivate Limited 4 864 -
Lkempak Mitial 3193 -
Tooja Mitkal 2R -
Apama T, Chadrsshekchar 1.22 -
Eelelwsivs Bural & Carporata Serviees Limated .94 44 35
Havi K Bubna - n0.a?
Eamautar 5. Bebna - 041
Zaprbyws I Buboz 0.0l
=harda K. Bubna - 0.1
Interest eeecived an securilics
Edelwaiss Hlouging Finance Lintizd H.95 La7
Eeelweies Hural & Corporate Scrvices Lundied 1537 12z
Lolelweiss Eimance and Lnvestmenls Limiad 541
Efclweiss Bogail sinanes Limiled - [.74
Eent recelved fhom
Alternetive Investroent bMarket Advisocs Private Limised .01 -
EC Commodity Limited X1 -
Edel lavestiments Limled tm -
Edclcap Sceuritizs Limied . nal -
LIdelweiss Altemative Asset Advisors Limited ' 341 -
Calehweiss Broking Lizmiced iy 55 095
Fdchweiss Jrsincss Scrvicce Limited (t10 -
Edelwriss Zural & Coporate Secrices Limited .20 -
Edelweiss Cusondial Services Laner s -
Edclhweiss Finance and Eovesmacnts Limited I IE] -
Edubwieiss Financiyd Seodces Lioied 004 -
Edelweias Finvest Private Liznited (.53 nli
Edcbwciss Goreral Tosuronee Compacoy Liméited 14,35
Edelwiist Global Wealth Macsgesoent Tarm b 134 -
izs Howsing Finance Limited 1154 053
g ‘Hestail Finanze Limoiled .53 0.15




ECL Finaner Limited

M ates to financial statements

(Cozrency:Tixian mpees in million)

48. Relibed party diselogwry Tee the year Apeil 1, 2018 ta March 31 2019

Transactions with relaicd parbes:

Parriculars

Asat 31 March 2019

Az nt i1 March 2018

Expense

Advisory foes pil Lo
Edcloeciss Asset Reconsmuciion Comzany Limited
TEadelweiss Hiouging Fioenzs Linted

Crorporate gonarantes support foe pald lo
Eaolulwiedss Finpneial Senices Timnaed

Clearing charges paid to
Bdolwimss Cosbodidl Serviees Limnited
Edelweriss Securitics Limited

Collatersl managerneil fees jrabd
Edelweiss Agn Volue Chiin Limiled

Commigsian and brokerage pald oo
Edelweiss Global Wealth Manageinent Lirated
Edelweizs Invesnnent Advisors Limited
Edelweiss Secuntics Lameted

Bl Invesliyeenss Timiled

Cost reimbwrsement paid to

FiZap1 Fquitize Limited

Edelweiss Apm Walue Chain Limi bed
Ludelwings Asget Mapagainerd Linited
Edclweiss Broking Litnited

Edelweiss Business Services Limiled
Edelwengs Foral & Cocporate Services Timined
Edelweiss Financial Scovices Limited
Edelweiss Global Weallh Bl pement Timuted
Edelbweiss Heovsiog Finance Limiied

Edebweiss Refail Finance Liiaed

Grlelwveiss Altermalive Azsel Advisors Likpged
Edclweizs Securitics Limiied

EISL Trding Limncied

Eulelaeiss Frgmee aped Tpvcsdnends Log:ited

Reimbursement paid o

Erelweizi Relsl Trnanzs Linited

Tdelweiss Financial Services Lunited

il elweres Baral & Congseite Services Looiited
Edalyais: Business Sontboes Limied

Tdeloap Seourilics Limnite:!

Ltelweiss Allerrative Asser Advisors 2intited
Fdelwaicz Housing Finanee Limited

Corporate Bociel responsibilily expenses paid 1o
FAs1G v Fondarion

Enécrprise Scrvice charge poaid to
Edelwrics Business Scnvices Luited

vral & Corpucake Services Limuled

2072
| £5.48

1.Z]

0z
1%1z

Ia.at

EET
270
1454
0.0z

226
0,56
0.9
354
1K1
1310
106
0.1y
03l
2502
0.a7
143

12222

4 Rt

141,310
5797

0.0z

11.24

TG

AT
225
IL.a%

iy
033
.08
158

1338
L7

4.17
4.9

3.
216
QIR

D45
08
13.77
ar.au
Las
LT
0.14

6TE

10717




ECL Finance Limited

Mates 10 Dinaockal statemonts

[Cumersyilndion rupess i mallion)

48. Eelated pariy disclosure far the year April 1, 2018 (o March 31, 201%

Transactiens wilh relivheel parties:

Particulars

A a3 Moarcl 2009

Agat 31 Warch 2DIA

Interestpaid oo joon
Edelweiss Roral & Coeporsze Scoviees Limited
Edelweics Finaocial Services Limitod

Manapement Fees Paill tu
Edelweiss Altcenative Assct Advisors Limiled

Rating support Teea pajd tp
Edelweiss Financial Services Limied

Rent paid to

ECim Fepitiass Liancog!

FAclhweiss Apri Waloe Chain Limited
Edelweiss Assel Managemen Licded
Filelweiss Broking Laminea!

Edclweiss Business Scrvices Birdied
Edelwemss Rwcal & Corporate Secvice: Fintited
Edulweizz Global Wiealth Managemecnt Limit2d
Edelaeiss Frdail Finance Limitsd

Edelwaizs Heinyg Finance Ligied
Edclweiss Scourities Linited

Tnterest paid on Bengh mark nked debeniures
ECap Eguoilies Lizvied
Eulglweizg Rocs, & Cocporace Senvices Limibed

Interest paid on sccwrities
ECap Equities Timdted
Edsbweiss Firance ond bnvestments Limisesl

‘Interest expenses oo il eaotverthle delenturas
iEl:I.c['.a.'l:iis Ruro. & Coepocite Services Limilsd
Bialweizg Fiance asd lovogementy Linoiced
iEdulweiss Finvest Private Luniied

ECzp Equilies Limited

ESQFE cost reunhorseinent
Edelareins Financial Serveces Linaonl

Ree munerstio paid on
Raviprakash B Butas
Himansnu kaji
Rashesk Shak

Drezpak Midal

Sitting fees paid

P Wmdataloglgin
Hiswamnohzn Mahapatra
Buri] Milta
Kurlﬂil.‘iﬂllli!r"ﬂl:l Clanande

1,519.93

144,00

21.355
13
4,44
TAal
011

G330
0.5

EY A
HI%
4.31

78353
1043

T.82
03T

5,75
004

A5.4¢

1304
50,57
i,

BRY

044
1.3

0.or

1,304.60
8.6

116,45
T4

11.32
071
n.g3
£.03

51.41
i

1.5
50

003

273
pLE]

2156

11.43
034

T1.54
20,00
oRA0

024
0ls
niz




ECL Irinance Limlited
motes to financial stalements
{Cuwreny. laclian roprecs it millisng)

48, Related prrty digelagore Fec 1he year April 1, 2018 {0 Mured 31, 2019

Transactions with celaled pacthes:

Tatteulars Azatll harch 2019 Asat 3L barch 014
Azsits

Interest ecerued an lozns given be
'Rdalweiss Rurwl & Conporate Serviess Timited .49

Iovestmenis in prefrrence sharcs

Edelaeiss Bunl & Carporate Services Lirvied Ti1.13 £53.00
Marpin money bulance with

Edelwetss Cusindial Scrwices Limited 1.502.04 1i6.4%
Edelareiss Securilies Limited - 500
Loan given outstznding

Eivi I Bbon HUTE - 15485
Evyavan Mercantils Privoie Lin et - LULRN
Ewyavan Glohnl Povite Limited n TaE
Deepak Mial 34215 -
Pooja Mital 266948

|Edd-.v~=:is=s Faral fe Comporate Services Limitcd - -
Suandhya E. Bubna - 201
Meon converfilble debimires {securities Jeld for 1mnlingd

Erzlweiss Housing Finance Linilad - f8da
Fulelurgigs Bl & Cunpurane Services Licife)] - AR5
iEdlweeies [elail Finanoe Limred - 1,235,489
Trode redeivalles

EC Commedity Limdted - 0ol
Eap Equities Tamitecl [HIY n.£11
Edeleap Scooriies Liméted G.lE -
Edelweiss Allemative Assel Advisors Loniiel 693 092
Brlelureigs Broking Tinsined a.09 -
Edclarcize Business Scrvices Limited 1.7 -
Edelureiss Cusiodial Bervices Limiiod q.34 n.ig
Fadelv-ings Findncial Sanvices Timiled - 011
Edrlweiss Fiovest Privote Liritsd 2303 L] IR4F
Edelweiss Generl Reursnes Cocpany Limilal ax2

Edelueeizs Glabal Wealh Meragemert Linied 020 | -
Edelwciss Insurance 2rekess Limited - n1a
Latelweass Ketull Finance Linoted M 147
Fedelweizs Tokio Life Iswrance Company Limdited 0.53 004
Edelweiss Kurel & Corporate Seovices Limiteil HGS | 1.400
Tdel Investnenis Limatel N

Fdclweisz Aari Vaue Chain Lirdied .70 -
Edelweiss Assat Managemeant Limised HEL -
Bdelwenss Finuncs And Tuvestinents Limited [.23

Fdelweiss Housing Finunos Linted 6465 -




ECL Fipance Limited

Wotes io financizl statements

(CurrcneyTndian ropees I millica)

48, FRefated pariy disclosure for the vear April 1, 2008 én 2darch 31, 2019

Trawsactlons with related pay ties:

Purticuiars A5 a3 March 2008 Asat 31 Mrek 2018
Edcbscizs Invesoment Advisors Limited 033 -
Edelwimss Severiies Tanged 3,13 -
EFSL Trading “indted DI R
Eeleioreiss Connrids Limited 374 1.0

Furehase of jroperty, plant ad equipinent

Ldelveepss Secorring Limited .18 145
Gdeloczigs Fraance und Tnvestneils Limited d 011
Edelweics Hotwil Finaoce Limited 1.1& 02
EdEwerss Fowsing Finnnee Lunited 025 L4
ECap Equitiez Limited NG

Ldeloap Secunties Limated .11 -
Foelwaaiss Agsi Valoe Chaln Lanftad s -
Edelweies Acsct Management Limited .01 -
Blewsiss Broking Limited 044 -
Edelweaies Capital Mackate Lamited .03 N
Bdeweiss Custodia] Services Limited 0..a -
Fueweiss Fipaneisl Serviceg Latnlrod 00k -
Edelweiss Clobal Wealth Manapamen: Limnitesd .0z -
Edeiweiss losurmanue Brokens Limiial 0.0 -
Edeoweizs Tirveatmiert Advisnrs Lintited 0.4 .
Edeiweics Bural & Corporate Sorvices Limited 12 -
ETEL Comtradk: Limnne:d onz -

Salc of properiy. plank nnd cguipmend

F.Cap Equitics Timited 00l -
Ede’ 1aod Limited 0.o0 -
Bl ewenizs Ablermatiae Assel Advisuss Licnited (1104 -
Edelweics Aseet bMapagement Limited 0.na -
Edeweics Assel Broenstructoon Sompany Limdted 0.nz2 -
Edelwepe Braking Lingéed N.RN -
Edeweiss Costadial Serveses Limited 0.1: -
Edewewss Fuaciul Survices Tansied .05 -
Eilalweiss Finwest Privace Lianiied nig -
Edawelss General Insuraccs Company Limited 0.03 -
Erlewenss ous:og Finanea Linagixl 015 -
Edelweiss Rurel & Corporate Services Linited n.3n

Edeweiss Secuntics Limued 0.13 -
EFST. Conntrache Liraioed .U -
Evyavan Glohel Private Limited [

Liabdlitics

Mon converuble dohontures held by !
Erlirwerss Rural & Conpoeate Secwj s Timioel 473,52 42.00 |

Edeiweise Finance and Investmeents Linuited a4 445
Feleawelss Tokio Lile fpwrnce Compaoy Eurmited n.17 -
Euleiwaize Figvesl Puvate Limded - 453141

Lnierest acevued and due on borroy:ings
\Jh Fodesweiss Rural & Corpovarn Roeevices Linited .40 -




ECL Finabee Litnited

Motes to financial statements

[Camency Tndiam mupce: in reillicgy)

48, Rehlal party distlosnre For the yoar April 1, 2018 to March 31, 201%

Trawsactious with related parties:

Particulars Asauf 31 March 2019 As ot 31 March 2018
Taderest aterwed bt hnt Avé ¢ non converlible debentures

TFdelweiss Finvest Provate Limeled - 1449
TFalelwerins Fanamize ard Tevemdinmag Ll (MRS o.[d
Edelorgiss Foural & Corporate Sarviees Linnited 42,34 -
biorkel linked delentured held by

ECap Equities Limdted 111.24 -
Tutereat acerved uk o due opn market linked debentorss held by

C2ap Equities Limiterd 1.9 -
Shart terin bareawings

Edeilagics Rurl & Copucate Services Limeed 01091 L% ik 27
Trade payahbles

ECap Fouites Ttz =3z 227
Edelaniss Apd Waive Choin Limioed o JE]
Edelweizs AlMemative Asset Advisors Limuted 20451 141,52
Edalweizs Azizer Manzgemet Lisaded L62 L
Edclaeiss Rora! & Corporate Services Limdted 171 98 45 54
Eilalweigs Fizvazt Frivate Liures] 17.35 -
LEdelweiss: Gioba. Wealt: Manarement Limited 14,50 10422
Edelweiss Heusing Finamee Limilzd £.25 L)
Edclweigs Redail Fiameo Taraies] 14 54 324
Edsbaeiss Securitiss Lismted 35550 Ies
Edelweisz Cozodial Services Limined Q5% .
Edelweiss Aszet Bevonstruction Campary Limioed 031 3Ly
' Edebweiss Financial Services Limited 3333 13,14
Edelweizs Broking Linucl 1.68 2.54
Edelwriss Investment Advisors Limiied [ sy
Edelweiss Busimess Servives Limd bed - ak 13
EFRL Ttading Limited .05
Corporote guaraotes taken from

Edclweiss Financial Services Linuced 54 00 5.0

Motes;

L. Trfasreviatian reluting Lo reruneeation paid to ey managori) peoson mmenticned abive exelodes proviston mode for gratuigr whica i prowided for group

of empdoseces o an ovelall hagis. Thase are meloded ga cagl basis,

1. The iotra groos Compony leans ace gencrolly in the nasoee of revoiving desabd basg. Toon siverdoken tivfrom paslies and margin meney placed !
efind received with” fiom colsted pantics arc disclosed Tased an che faoxiibme ncemveod] o otay siven'laken aad placed ¢ refuod received daring the
repnring penod.




ECL Finance Limited
Motes ko the inaocial statement for the vear ended March 31, 20759

{Cureney: Indian rupees in million)

48, Copliul manogemenl

The primery vlrectives of e Company's capitzl managenent policy are to ensuore that the Compony complies with externally
impesed capital reénuirermenls from its regulzters and maintaing strong credit ratngs and healthy capital ratios in arder 4o support

116 buziness and to moximise shoochalder value
The pillars of itx poliey ave a5 follows:

) bfuintain diversity of spurees of financing and spreading the maTity seross renure buckeets v order oo mindmizc liguidieg

b} Wiaintain inwvestment grade catings for abl ite liahility issvances dognescieally and irtenmsaoely by etecring diat he il
glrenglh ol the Dalanee theels 15 presecoed.

o) Manage financial market tisks srising from Tnterest vate, gquiny prices and minimizc the iimpazt of macker volatiliy: o
d} Teverage npdmally in arder te maximise shareholder reirna while wrintaining slecngch and Oesibilivy of Talaice sheet.

This Famewenk iz adjusted based on awdedying macto-economic [cwors affecting buziness enviconmen®, Dooansial marked
condiliong and jnlerest rates enviroamant

Hegulatory capital
The balow regulatacy capidal 15 compolad ic accordance wilh Master Diceclion DNZE. PO GOEQ3 102 122016-17F dated
Sepdeanben 1, 2006 issned by Reserve Baok of lodia.

Azt Az at A5 at
Particulars -NMaxch 31, 2015 March 31, 2% April 01, 2067
Capital Funds ) :
Ml awned fomds (Tier [ capilal} C A0S0 10,3354 33 21,993 24
Tier II capitul C - 13SILARS 14,972,360 10,514.25
Total capitnl funds . 53,669,085 45308 60 13 807 52
Tutal risk weighied wsxels vxposnres . 1TRATLIT 28418814 199208 .02
% of capital funds te visk weighted pssels/exposres: i
Tiea | caprital 14.27%: 1E.48% 10033
Taer 1T vapital : 5.005%,- 50T 5424,

Tata. capital Funds _ 18.27%: 17.15% 16.45%

Mo changes Bave een ade b Qe obgeciives, policies and procegses oo the orevisns years. Hawester, heew are onder constunt
rewview by e Board.




ECL Finance Limited
Muies to the financial stuiement For the year ended Blarch 31, 2009

[(Curvency:Indian ropecs i million)

4. Falr Yalie measurement:

Ao Valoation primeipd es

It

Fair value is the prive thit woaeld be received 1o sel un asses or paud to tmoster a2 hability in an erdedy fTansaction in the poncipal for most
acdviolagemasy market a: the mcasurement dale vodee cursent pmarker gonditiens (i.c., an edil price], regardless of whether thal pace is dineclly
ohsarvable or cetimated wsing 2 valuation techrigue In arder 1o show haw 1air vafuss bave been derived, financial instruments are clessified based
o0 2 hieramchy of valslion lechniaues:

Lewel 1 - valuetion lechoigoe vsing quated market price: financial instnomerts oith quoted prices far identizal instuments in active markets ha
cuntmy vl aucess al the wemiateniett dace.

Level 7 — waluntiony lechnigue wsing abservable nputs Thoze whete the inpuss thar ire esed For Yalvalion and aee sigmficant, aes desieed (com
ditreat’y or indicectly observable markss dusa wenlable over she eoume peciad of the snsruments Life.

Level 3 = valoation t=chnique with significant unobscovable inputs: Those that include one or more wnobservable iaout thas is symificant 1o the
mLcasurEncn a5 whole.

Boter rate 4. 1] der mor: dotails an fair valoe licrarchby

Yalualion geverans e Fonvwork

The Company's faic vaue methadelogy and the povemance over s odels incledes 8 number of contrels and other procedores B ensurc
spprogaiale safeguads arc o place 10 cpsore s qualicy ool acdcguacy. AN pew peodduct oabipcves (o ludizg e vabyahio: el lolumes) e
subect o appaovals By varoas funeians of e Craapuey s luding te nisk and finznce fuactions,

Where fir values are delermined by oolerence to cxtemally copled prices er observuble priving iputs 12 modelz, independem price Setarminatinn
or walidation s used. Far inactve mwbkels, Compary soutces aliernative matket informacoo, willy geester weight piven 10 foroaion i s
cumsidurs 1o be o eelevant and nedisbly,

The respunsibilivy of engoing nemsurement resides wih 1he business ond produazl fine divisions. However Dnance depaclment is also resgponsible
for cstahlishing procedures Foverming valuation and ensuring fair values e in compiianze with accountio e standarde.

The [ellowing rable shows ap analysis of faancial et wments cecotaled at Iar vilue by level of the Tuir vibee hiccarchy

Ag ol Morch 31, 209 Level 1 Lovel 2 Lavel 3 Tulal
Asels measuced af fair valie on a recticring Dasis

Derivative linant inl insrwnomts

Lixchange-tcaded dervalives 21%35 - - 21824

OTC derivanives - 13659 - 136,30

Ermbaldel denvvatases in miske-linked debentures - - 2877 2B
Total derivative {inanciad instroments - A 2[&8.59 136.39 BTF L EN

Finencial Asscis held for trodiog

Govemnment debt secunliss 12 %7350 - - 13,873,520
Oiaer debl securitizs - 25518 - 2R
MMomal fund onits 348304 - - 548309
EnqeLity instrunwengy 2460 - - 24,50
Taotal Finanddal assets icld far trading - B L& 081,14 ASh. 1A - 15,337
Tnweshments

Baparry 3 e sipts . . 504,43 5,734.43
Ltz of ATE - - 13984 134,04
Total inyestiments measgred of faly valye « O - - 5.574.27 587437
Fotal {(ATHC) 1B, 23955 434,77 3,713k 24,637,360

Liahdides measwred ol fair value ona recotring hasis

Terlviive fianclal Insivunienis

- - 3512
- 18323 - 143.22
- - 213325 AT

3311 183283 1% 497,54




ECL Finance Limited
Mares (o the Tinancial statement for the vear ended March 31, 2019

{Curreney India mepeas in million)

. Foir ¥alue measorement:

A= atMarch 31, J01Y Laowvel 1 Lovel 2 Level 3 Tolal

Assets measurcd at iadr value on a recoering hasis

Terlvodve financial instruments

Exckapge-traded devivarives 51 - . .29
OTC darjvaiives - T1E0 - 17,58
Emberdded derivatives in market-linked delontares 0304 04,5
Tatal deyivative Muancial instruments - A Godd 27,40 3.0 124a7
Finnoeial assets helid for tvading
Givermenient dehe secunilies L6, 6akY2 - - [4,662.92
Oedeer dubi gocuT Ling - 4.354.11 - 4.354,13
Bdwnal fund vmits 360351 - - 3,603.51
Er-tify ingirarients 1211 - - 121.01
Prsferece Shirgs 20515 - - 203.1%
Twial linanvial asseds hoebd For tondling - B 20,550.62 4,154,113 - 24 58475
Lovestmends
Equity instrumenls - - - -
Security recaipls - - 487454 4 87389
Uniis of AlF - - 10530 19524
Tolal iovestments measured at fair volue - C - - 5.074.20 07420
Tuolal (A+B=] 20,594,855 4,151,613 5, 168.14 M 146.62
Liabiditivs measwred i Giir value on a recacring basis
Denivative financil tastrumenis
Exchanpe-ruded decivatives 18139 - - 17139
OT0 derivalbives - 1504 - 3504
Emzedda! decvatives in macket-linked debemtures - - 22329 23359
19134 3506 22389 T
As at Apall al, 2017 Livel 1 Level I Leyel 3 el
Asels moasged ab fair valoe on 2 recurring hbass
Ter lwative Nnaacial instedmoens
Lschanpesioadgal dezividives TrEA0 - - 75240
GTC deivinives - Mlas - 3304
Emwedcked denvatives in macketlinks] Jebentures - - 220,24 22624
Toial derivative financial instruments - & TI5.10 EEET 220.24 103508
Financia! assets held for iradinpg
Gipvermimone dobat soonrigies 5808 . - 52584
Oither dolit ocueises 145,17 - 145,37
Mutual fued wiits A8LLL - - A311.520
Fqaity intoommis BO&.TT - - ZHE. 77
Total Nnaocial assets held Tar irading - B 12 38013 14537 - 14,734,470
Tnvestmicnis
Equity instowmenis .84 - . 5.5
R oeukity receipcs - . 558383 53834
il of ATF - - AL0.02 2140402
Totnl inveshnents weasmeed yt faly value - O &l i - 559445 565065
Taial A+B~{) 13431400 179401 342000 19430013
\JP' Liabilitics measuced at fair value on a recurring basis
=t
1505 . . 7594
- 115 41,15
. B ELER-K ] 455,53

78,594 4115 533,03 57104




ECL Finunce Limited
Mules to the financial statement for the year ended Barch 31, 2019

fCumency:Indian rupees in million)}

20, Faodre Yahie seasiieciens:

. valuation techrigues;
Government debl securilics:

Govermment det securities aee financial insliuments issued by sovereipn gevernments and includs botl bong e hosds anpd shac-tenn Troasury
itz with fised or Moaling cate ncerag pavients. Tlese ihaiotments ace generally Bigldy ligsid and trded inoactive markets cesuling ina Level 1
clagsilicatuon.

Deli srcuriies:

"Wldlst most ol hesse instents woo standard sl mes securiies, howeyer ofty Iinked d-bentures ave embradded dedvarive chamctenistics. Faie
vilne of these instemenis is dezoved based an the isdicative quotes of poce ard yicldzs prevailing in the market ae at the gepoming date. Graup: hag
userd qupind price of natipnal siock exehznge wherever bods eee toded actively, By ¢pses whee del seowitiies aee o activiy vl Geoop bas
usml CRISIL Coumocetes Bund Walues model for measwrine fior wioe,

Security receipis

he nacket for thiess scoudtes 1= oot active. Theeslore, the Company uses vaivation techodgques 10 measurs thelr fair values. Since the securinr
roceing ere Jess ligquid instruments therefare they ane vafoed by discounted cosh fow nandels. Expocted cash flow lovels ac cstiinatod by vaing
cpuaditative and qualicative roeazores rezarding e ¢larrcteistics of e underlying assetz inelading progrvnent ribes, delisll rutoss and other
coonomis drvers. Seconties recepls with =g ficant wnobservable valoinion inputs e classified as Level 3

FEaquity instruments and units #f mutusl jund:

The majurly of sgaity mslruments are wctively iuded on stock exehanres wilth coidely avatlable active poces on a megular basis. Such instuments
ate classified as Level 1. Units biedd in funds are measured based on fieir published net asset velue (MAY), 1aking ints scoouwn® cedemprion andfoe
other recetictinns, Such ingtrumenis aio al:a elass:fisd ax Toval | Equity inswoments in fon-lisied aofties ane initially recomaissd a0 frensaction
price andd r-1meazured a1 vach ceporting dale ol valuabien poovisfed by exbernal »wduze an mstrumenl level, Uinlisted eguity secunlies are clossifiod ad
Level 2.

Units ol AL Funcl

Lnies keld in ATF funds arc wicasurod based on cheir published net assoc valoe G3AYY, taing o acegunt restemplions ambor oflme pesimistions.
Such instruinenls acz classified as Level 3

Imiprest rate swaps:

Under [nierest rale swap contrect, the Company agrees o exchange the difference betwrcen Bxed and Moating rate interest ammind celoulaied on
sgraed notional prineipal. Such confractz enabiba (e Cotnpany by witieate che cigk of chanping inlovest eate. the Gie valug of et me swog 13
derermiuned By dlisecanong e futsee 2ash flows wsing e ctrves an e end oF eporting penedd amd the credit sk iherent ia the contract. company
classify dhe [ntorest rale seaps as leved 2 insiruments,

Embodded derivatve:

An ornbedde:d denvanve is o compoaent of 3 hybod instremernt that alsa iocludes a non-dzovalive host contrael witk the eflect that some of the
cazh flowrs of the cornhined instrument vary in 2 way sirlar to o stond-sleme dedvarive.

Company uses valusiion models which culvo e the presson valos of sspectzd fatuee sash flaws, based upon ‘1o arbitrage’ principles. Toputs o
valpation inodels are delermined tooon chservable macko (Indices) data wherever possible, ocluding prices availahle fromy exchanpes, dealgrs,
brobers. comigray classife hese embadded Sevivative ag levc] 2 ingnuments.

Krchange trided derivitives;

Exchanpe toded decivatives includes index/stock opons, indesdsiock fomoes. company 1k exchange traded prices oo waloc e derwitiee and
clasxify these ppatreaeent a5 lewel ]




ECL Finance Limited

Motes ta the financial statement for the year endoed Wlarch 31, 2009

{Currency: Indian rupees in miilion)

ail. Fair Yalie measurement:

F. The fallovwving table shuows a recenciliadion of the apening balances and the ¢Iosmg balanees for (aiv value measuremenis

in Level 3 of ihe fair value hicrarchy.

Finaogial yeac endel Murch 2018 S poucty recepts Units of AL Tomal
Tnveatments = al Aprd 1, 2018 A875 04 195,36 5 074, 20
Purchiss 1510 59 14,510,k
HalefRlemplion procesds {Lln D R} (1600 [10,152.443
FProfi for the vear recemnised in prodi oc loss 43554 6.04 441,62
Imvestemeiie = 2l By eeh 31, M09 5,734 .43 154,534 5474.27
Dhrcalised gain Lozs) selated éo balances held at the eod aFthe year 2HE.A6 [5.38} 201.30
Financial vear ended March 2005 Secuny roceipls Uaits of AlF Tiala]
Invesiments - at April T, 207 5.383.85 002 5.593.85
FPuosthuse 243561 - 2.033.41
SuleRedemplion proceads (3,.d2.27) [T.R%) 13,1505,
Froiic for e vear roeapnised in praiit or [Dss L0547 [E.TRY LA&. KD
Invesimenls - 3t March 31, 20HLE 4 A7E.E4 19534 5.074.20
Uinrualised puind{lossk cebuted 1o Sulunces held ol the eod of the vuar 332.56 [11.44% 321.12

The following tahle shows o reconciliation nf the openiog halances and the clnsing halavees oy Faly value Meeasuranomnts

Embedded Options
Finamzind yeur ended Macch 201 Auuels Liuntlities bt Balunee
at April 1, 2018 o3 9 22349 {12995
leswiswes - - -
Srifieancots SEa)| £17.53 17.46
Caanges in fair value recognisad in prefit or boss (45443 bz b5 {13535
Invesiments - ot Morch 33, foiy . 2T is [250.44]

Embudded {pitans
Vinmeinl vear endted wiapch 2018 Aussels Lia%ilites et Balance
at Aprll 1, 2017 236 24 53553 [229.2%)
Lsimectss 017 132.[3 f121.54]
Senlements [74.56) [452.77) 1741
Changes in Bair value recoamized in profil or loss [5T.51) {1.02) {56,491
at March 31, 2018 03,04 223 49 (105.51)

e —r——




ECL Finunee Timited

Nates bo the Mnancinl statement far Hee year epeled Mareh 31, 2074

(Comency-Indian mupies i andilicn)

50, Falbt ¥alue messuremend:

. Trugeset ooy BLe valus of level 3 linandial inddroment af changes 4o ket unnbaervable inputs

The belonw table summarises dhe valuni‘an feehniques logeller with s sipalean wohzzralile inpale vsad 3o@lzulae due e valee of e Carazy's Leal 3 Jistrumests ie Sezurtes recepls 3= Linis af 23F Fund. Tle remee of valos indicates
Lk hiplast and Inwest [@eel dnpns aped in P valualaon boclsigue ined, sy such, unly colecls die sharscicdstios of the insrumects as appased fue the level of cncedtainty 1o sheir wlagicn, Belalanskips between unchservabl= inpuls havs nod heen

incorporaled in chis seminey,

Fair value of

Range of cyfimaies

Tyme of Fingnela] Instruments  acvel 23 an 3L O R — m__ﬂ_._.-._r.u“_.__ mnehseryable [E lindsl bbild [mcrease .._.__ Lhe Chanpe in {air Drecreane ___._..:_n Change i@ fair
inpuL X urahseevahle Input volue wnshseoyohbie input valae
MWacch 201% niput
. 3% increase in Expecied ¥ Lecreaze in
Zsceonivld Cash finw. The presere val of  Expecied fumane casl flows 1,20 ) Ratugr Ensh f L1152 Eapucicd Fulwes Cash -111.492
R 5 TR kneehed Edlure ecoramkiz benesirz ol i Elaw
T ddenend i the cornarshap o Mlw underying .
icvesiments nf the Trusi 0L.5% incrense in dizk- fr 3% Leczeass in
' ' Fidk-artjus 160 didemunt s L0 o ! [12.47} Bisk-adjusted discausd 12,98
adjusbed d meawnl sl e
. S 5%6 Dineazs in Foir
L . . R Fair et 0f uradtelomg 55t Increass i TFair waus
Urdlsaf A1F UL el Azt appemach L4l 5e Gl raiss ol el oo 19.23)
Lty |Fy[TH T ary ing [nvesEmuL :
AL mulerlying [neestme BN,
. _— 3% increaze in Mifry 4% “heorease T Miky
Emhedded derivatives {2z 25048 : . - - B 7
WIIRITIVES (2127) Denacwaaid Cash lowe: The _.E.,_...mn_.__.:._E.. of Mackes [ndex Clare i Index surve 1. Indew <ree 1137
eapedtd TTurd easl: lows =stinaled Bas:d oo
Tty Egh.anu_mﬁwuﬁﬂu_..u_ﬂ:dﬂ ik 0.5% inceoade n Bigk- 9.7t Deczense in
anjuslec fssauod mie Tisk-adgusted disecunl mte o2y 1,15 Busk-adjusied dizzaune {1.15)
adjwiled deicuual ralk
fp
Fuir ralue af o Hangze of aslimnies . ,
Type af Hinatwisl Milrmmends  2zaed 2z o 31 Valistion icelnlqwes m_w_.__.nnuu._" unohservable or umulser vald Tierease In ..En Change o foiv Thecrease _u._.._-“_n Chanpe bn fpiy
imput . onchiservahle injrul value umnhirervahle inpot walur
fhorch 2613 _.HM_L
. ) . 5 hereens an Expadl J% Decrease in
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ECL Finance Limited

Mates io ihe financial sialement for ihe year coded Murch 31, 2019

{Cnrensys Indian nupses in miliion)

50, Fair Yalue eas i rement:

. Fair valae of Mnancial instromerts not measured at faie voloer

the table bolow 25 3 vorApanson, by cluss, of e camy g amewats and e values of e Company's Snancial mslruneents that sre oot carmss at

Fair value o the fnanciul stawments, This table dowss not tinc.ode the fair valuss of non—financial wssets and ron—financial Labidities

Fuoir valuc
C ing ¥al Taial
Ar at March 31, 2419 Arfyimg atad Level 1 Level 2 Lovel 3 o2
Finznrial Assels
Lasdh el cragh e valents YR 5 .alk DREAD RE. At
Bank bilapy cs ohee han vash and o equiviclents 471,24 470.24 470,24
Trde Receibles 2045 TEONY T20.9%
Loaas 23796574 2,34 77407 234,774 %7
Invesnmeing I TEI.L] 11.13
Citbes fnsncial 25508 3,130.3 156472 4,165.40 #,134.12
© Toiol Finnncial Assets 24094462 1,455 64 5,356 04 2,38,540.37 243,701 8%
Financial Liablltles
Trde payables 341331 341331 1,413.3]
Dbt susunlivs 34 EV1ES PE.521.28 9g,521.28
Ecrowings fother than debt seourisivs) 1,131,287 45 1,13,2B7.45 L,JI2ETAS
Ew'rordinnler Liabilies 15,0%4.50 Lo 136,62 1913562
Lthis flnancial liahilities 1457540 3375404 3,575 80
‘I'ntal Financtal Linklkties 2,25, 142 K0 237 434,24 - 3,37 93420
O balance-sliect Menis
Unelrawr commmittznte 3148154 31,2582 31,25%.52
Trtal CHT baluoce-shoet itens M 431 a1 3135080 IFEELF
Fadr valur
Carrying Value Tutal
A5 ol March 31, 2008 Lawel 1 lavel 2 Tewil X
Finnneinl Asegks
Cach and cach squivaleris 102757 162797 1,527.07
Bank balanees aller than cash and cash eguivalents DE532 98542 5.3k
Sl Recmivahlas 347452 374 52 547452
Laans 22002470 22541334 235810334
Invesimcnts 63300 a53.0% G53.809
CAllhee ERaneial asqers LAY RN 1) ALG3Lm 1,992 41 IR
Tntnl Financial Asscls 2,32,.241.20 2413.29 8, TLik40 227,306,035 1,383,130, 34
Financiol Linbilitics
Trade pavak:ler 1,300 %4 1,50 54 1. JIE. 94
Thehl gécom lies J1R3IZ A4 62 513,03 6R.%13.13
Borowinpe (other than debd secocities} 1,33,208.36 1 A8 208 56 138,208,506
Sutwwdinared Liahilisics 19, %79 T8 1§ 27051 SRS
Duhes Bnanggisl liahihilizs 247804 24324213 242839
Totnl Financial Linbibles 1,35,351. 114 - 228,721,553 - 23072253
Of halance-sheet bieins
Unelryen eodnatrmenns 45,046, M) 45 a5 43 45360543
Todnl O baln neess hest ibems 45446 8 - 43,255 43 45.265.49




ECL Finaoee Limfted

Noles to the Bnanciol statement for the year ended March 21, 2491Y

(Cnmeney: Indian, rupeess in million)

0. Fair Yalue mensurement:

Fair walwe

Carrcying Value o Trnal
As ot Apell D1, 2017 Lewel 1 Lewel 2 Lave] 3
Finaseial Axzets
Cagh and cagh equivalents 10,850,113 1HES[3 [OAFD15
Dank balances other than cash and cash equivalents 33671 Ga. 71 371
Trade Brueivables 1,169.34) 116930 b1
| IEHE] 171,640 40 1.74.191 1% 1,74, 7%L.18
JE— 1 332,19 1,322.19 1,332.1%
Other financial assels 92504 Q2803 DI M4
Tetal Flnancial Assots LEGA5GTT 11,756,854 342953 1,74,791.1% 1,90, 00755
Eitancial Lisbblltles
Trade payables a719.11 47911 470,12
Dl seouacilics b B2T3% A 4271 Q42024
Borvawings [athor dean debt securitics) 7651836 16,5136 TEFLATE
Hubeapdenade] Tl liljer 1127030 [225220 1221226
Qther financial Jinbilites EE! AZEAR 327 58
Tatal Financial Liabilitics L4 HT7-TH - 1,k6,459_36 - ____1_13'5-145';-35
QH balanee-shent lhens
Undogen cormsinsnes 2055420 16953 2016553
Tatal OfF halance-slicet fiems 2035400 - - 2016953 20,160.53

Yaloerion Molliwdologies of Finaneial Insircmenis not moasured 3t faic value

Eclow nre the methodalogies ond assompiions osed to delerminge fair valoes for the above linanciak mstmoments wlich ane et meecrdec] aned measues]
fair walue in the Companys financial stalements. Tlhese Gor wloes were ciloclats) e Jisclosurs pusposes ooty. The Bebow metheodolopies and
assampeions relade ualy o the inglneneenyg 3o 1o above lakles and, as guch, may difter fioos wbe cechoigoes and assumplions cxplained o nales.

Sherr Tecm Fianelal Assets sod Lizhb[lines

Fur lirancial assers and financial liabilitiss (12t have a shoct-iem matucty (Jess \hao ts+lye menths), 1he cammying annunts are o reasonible appassimation
of thene GaiT value, Swch instuonendds ipelade: Tsale peaey vehbes, Balmzz <er thap asdy ol sash cquivelenes, eade payables ard contract Iiability wishoor
2 spicife: matney. Soel doseiils haes Seen chbgsified ad Zevel 2 an e asis that 3o adjostnoes hove heen osads to he balaozes in ke talunce shee

Finuociol assets at amortlsed cost
‘The fair valuze finaneial asacts neastned af AmaTiises cast ors estimaled wsing a discannted cush Low model biged om conermewal cagh Lyws using actesl
ot estimated yields and dscounting by yiekh neorpoaating The cooolecpartios” oot rgk,

[ssued Debi
The faic value of issued debt is esiimated by & duscounted cosh Bow model,

OIF hajance-shest
Duymnicd faiv valoes of off-bolzoes shest positcns in fon of undmwo somumitment are sstimaled weing 2 discounted cish fdow model based on
canlmotual eomeritied sash 1laws, usiog actual ar estimsted yields ind discovotinz by wieds incorpomtiog ke counlemeas e aisk.




ECL Finance Limited

™otes

to the financial statement for the year ended Marvch 31, 2010

(Currency:[ndian rupecs in million)

51.

Risk Manazement

1A Introduction and risk profile

FL.E

3.

Rikk iz an ‘nherent part of Company's business activities. Wken the Company extends & comarate or retail Inan, buys or sclls securitics (n
market, or offers ather products or services, the Company takeez on some degree of risk, The Company's cverall ol cetive is fo manaec its
busingmses, and the azzocisted risks, ina manney thl halancee zevring the intercgis of ils cusloanecs and dnvestors mal protess Qe safety
and sonigdiess o Te Cor oy,

Tiwe Company beleves Lhal elfective risk menagement requires:

Ly Accepiance of regponsibilivy, including identifeation ond escalation of sk wsues, by all mdividoals within the Company;
2y Qwnership of o5k ideathesiion, dstessment, duta and management within each of the hines of business end Corporate, and
3% Fiermwide strecluras for gk povermanas

The Company stivea ke conticiial ampeavement theotlgh cllocts o enliance comitols, oopding employes roining and development and
ather meHE ures,

Rigk danagement Structure

We hawe & well-de{ined visk managemen: poliey fromework Fr eisk identification, assesscnt and conleol (o elfzetively manips: nxks
asgceiated with the variows Wusiess aclivities. The ek funetion is wumitorsd prmariiy by the business sk zroup. The Edebweiss Group
ks a0 established & Ciobal Risk Commultes (hat 15 cespensibl e for ananageng the osk an sime oot of vanous business aclivities 25 a central
el

Clar risk mmanagement policy cngures that O margin reguirements ire conservative to be able fo withstand markst wolatility and sccnasios
of sharply declining prices. A5 o resualt, we Mllow conzervative lending noms, The Edolweiss Group centralises the cik monioneg
aysiems o manitor ane glient's credic exposure which is in wddition w the maoniloring wendertaken by the cespeclive businessos.

The Company™s bodnd of directoss has overull responsibility for the establishment and owersight of the Company’s nsk menagemens
Famewnrk. The hoard has estoblished the Hisx klanapement Commiios, which 1z responsible for developing and monitoring the
Company’s tizk manapement policies. The Commiteee holds repular mectings and repart o hoard onits aetivries,

The audit committee oversees hrow ranaaerment monitors compearce with e Company's H3K andgereent policies shd procsduees, shid
reviewys the adequaey ol The risk imanagement Harweeork it reladon to the nake fced by the Cosnpary. The audil cermmilies 18 assisted in
it oversight role by antecnal awdie. Iotemal avdit anderakes booh regular ard ad ke revieas of ndk management controls and procedures,
the rexults of which are ceported 1o tae audit committes.

Risk miclgatinn and risk exlinre

The Company's bosingss processes enscre complele independence of (unctions aad a segmegatiun of responsibiliGes. Credic appraisal &
vredit control processes, cendralised operafions wnit, independent audic unit for ckocking compliance with the presenbed policies and
ppprovdng loans 2l ‘ramsaction level 35 well as gur risk manogement processes and policies allvwr favers of maltiple checks and
venficaiioes. Our wimy husiness proceeees are regulacly monttoved by the head of owe husiness ar operaticng O loan gppeoval and

sdminisration procedures, collection and enforcenent progcdu res are designed e minimize dobinquencics and nas lnize iecovesies.

Al akl lavels of the Company™s cperations, speci (cally tailored risk reports are prepured end disinbuted ic eréer we enzoee that al’ bosiness
divigions hawe ampess [ exfensive, necessacy and cp—to-cate enformaticn.

Itz the Compiny's policy that a maathly bnefing i given 1o the Board of Direclors und all other relevant members of the Company in e
uiilizalivn of macket limie, prosrietary invesenents and liquidity, plus any otherrisk devetopments.

Tt iz the Compzny's palicy tn emyure that 2 vabust risk swarcness is crmbedded in its oeganisational tisk collome. Eanployees are expecied 1o
e dvnership aod e sctounisble fur the nsks the Company is sxposed to. The Compary's continugos teaining mud developiment
eilphagizes (iat esnployess ate aade awace of he Cowpany™s nsk sppetite sml they an suppurted i theic toles wnd responsihilitics to
maratar and keep their exposore worisk within e Company's risk appaets 1imits, Complianes bredches and inlemal aodit Godings ane
t elements of employees' annval ratings and rermunerasion reviows.

(4




ELL Finance Limited

Notex to 1he linaocial statement for the year ended March 31, 2019

(Currency:indian rupess in milromn)

51. Kisk Manayemenl

51,0 Tvpes of Risks

The Coanprary's ceks are guoeradly cebegonized in the following nsk trpes:

Mates

Rlsks

Arisivg from

Mepsurement, monitoring and masarement of risk

a1.0.1

Crodit risk
Crecir rigk s the risk of finaneia]
Toms iF @ cirstatler G colnite: Py

fails (o et an sbliganon under &
vuniract.

Arizce pringipally finm
Biaraawingg, Jealiog 13 Catpatils
Bonds, [nvesioents in Motz
Fund, Equity, but alsz from
cenain gther products such o
peatantees and derivadves

tleazica] 3z 1he amound thas coulld e losl 4 vastoiner
ot counterparty Tails b ks repayoeots;

Manitored nuzing warous :ntemal sk managoement
meegures and within limits approved by ndividuals
within a frameswerk of deleeated culioeitics: and

Manapad through a robust nisk control fiemewntls,
which gutlines clear and congisient policies, principles
and enidance (o visk manaams,

Market cisk 15 <he risk hat

oo ents in market factnrssuch
w3 ateresl males, agliity prices ad
Tedex preecs, will reduce oar
income or te valae of our

por fialios

FExposure to market ©35k iy
separated in fwo prrindine:
wradibg atd swehetrodiong.

31.D.2 |Linuidity risk
Ligoidity risk is the risk that we do | Liguidiey fsk avises from beasured uring 2 rangs of metries, including Asseg
nat havz sufficient Onencial mismatches i the timing of'cash| Lizsbiline mismatch, Debt Zguin Racio,
TeIFCes W re aur oligatinns fuws.
73 they 1500 daes o tliar e csiny uatly el ine of Endinm | cvel
do 50 Ak an sxcessive cosl Arizes when [liguid aseet cElar _mr'"'mr'ng o f'" Ing fewels m_m“m fa moct
pusitions canaat be funded at ttw: J:'...qpnm:m.m Tior Bpsiness and matuety of oue
the expected terms apd when Eabilitics.
required, . e . I
1 ruinin diverss soarces of Tonding and Liguid assets
tor Eacilitate flexihility in meeting our liguidity
requitcmnents of the Company
LD A M avket risk

Mensurod uging sengigivicies, derailed picmrs of
potertipd gpains aud Josses for a renee of macket
MOvErLLeTE Did SCenanos.

Muonitered using massures, incinding the sensitivite of -
rel mlecesl Inceme.

Manpped usieg risk Bmits approved by the risk
MARATCHET COMTRITGE
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Motes to the finapclad siadement Jfor the year ended Mavel 11, 201%
@emrency: lodian rupecs in millizn)

£1.0.1 Credit Risk

Credit csk i Uhe nisk of fnancial loss w the Company (i 2 cuslemer or counterparyy 6o o financad iostromeot daks 1 mees its sontactuoul oblizativns,
ird amses principally from the Company's Trade reccfvobles and Loans. The Company has adopicd & policy of dealing with creditwontby
couiterpartics and obdaing sufficient colladeval, wihare appeppriate, ax o means of mitigemng the risk of fisepceal Jogs (pou defaclis. In cage dhe loqns

ute fa b cestonctomed, similur credn assessment poocess @5 ltowed by the Company.

The Ceanpagy™s @spoecrg o caedidl Ask s illoemged ey T Do juodisedog] clamciensties of sgci osagner. However, inanigeeanent olse cmsicders
the Tavoors chac emay influenee e cedit sk of 6 customer base, dochding e defadt sk ol the imafustry oo countey (0 whoch coskaners cpene,

‘[he Company maages aod conteels coalil nsk by ssiting Lmass v tbe amouot of fsk s willing w accem Jor indivdual couoterpantis Growps
‘Bingle Borrowing Limidronp Bomwing Limil) aod for industry corcentmiioos, ard by monitenos exposures in ralatwon 1w such imils.

Cresiil guadivr of a cuslomer 15 usseesed based oo Us credis woerhiness and historieal dealings w#ith the Compuny and macket inte lipeoce. Duistonding
zustanet receivables aka regularly nunnaorad. The credit quality review penzass aims to allow the Cosapzany b aggces 612 patential leqs ag oorasalt of e

risks to wich it (s cxpased snd takos cooeclive aclicns.

Dervative finameful Instroments:

Crefit risk arising isam dervutive finaocial iostruments iz, at a0y time, Llimeted to ose wath pasidvs feic vaoses, as roearded an the balerce s3cete
Whih pross—selled dervatives, the Compony is also axposed to o setflement rek, helng the nisk that the Company Ionoors ite phligation, bt the
countecparty fails ta deliver 1be counter value.

Topairnoent Agsosment:

The Cowpeny applies the experted eredit bss wode? fer recognising impairenent g, The eapected crolit loss slowance i camputed basked o a
jrevision eatrx which 1akes inan vecount histosical enedit doss experience and ad uaicd for forward-looking infew metion.

The expiected creditless is @ pradnet of cegesure ot default, probabilioy of defenln and Waas piven defual, The Conpaey has deviged a1 antemal midul
to evaluate the probabilior of defaol and loss miver dedaull based oo the parumetess set cut in Tod AS. Accordingly, the loans ece classified into warious
Elages a3 follows:

Interaol rating prade Internal arailing dergription Slnpes
Feriorming
High gradc G ded abd 1 e 20 Epd Stage ]
Slandard pradc 31 4z i dpd Seape I
Xon-perfurming
Todiviceally immpaiod ik dpd Htage T

Crodit fogg 38 the JiMercnce Seraece 311 conleacnsal casl flows that sce dwe b eoriny iy accardegee witly e contrzel gzl all sbe cash Jows that the
orwity cxpocts toorecoive e, all cask shortialls ), discaunted at iz arginal EIR. Expecled Credit Lass (ECLY coenpriation s et driven by uny single
msthodulo gy, hawever mathodolugy imd appreach weed must reflscn she Tollowing:

1% iAn unbiased and prabability weiglied amount shat oraluates a range of possible outcomes

2) Reasocubby and supporizble informabion thin is wvailchbs wathout vedue cest and etior ot e ceporting daie abou past avends, current congitions
ard [orecasts of uture economc conditions;

30 Time walue of money

While the tire value of mooey «lemeant i corently being tesiored inte BUL measurenens while discounting cash flows by e Effective Interest Rate
‘E[R), the objective of developing & masrocconomic mode: using exogecous mocrecconomic variablos (BIEWs) is o address Mg fcst two
requiremends. This has been schieved by vsing e mede] outpos bo adjust the PO dsk: compoencot io oodec to makc it forwend Jookfog 2nd probahbitity-




ECL Finapnce Limited
MNutey to the linaocial staiemend For the year ended March 21, 201%
[Corencyindian mpees in millinn}

51.1x1 Crediy Risk

Significant increase in ercdit rick (SICR)

Compsney conacleas @ finggcial nestrueen? defyulle], classifial as Stape 3 {erediaimpamed ) Tz BCL ealewlziions, o all cages wlhon the boerovese
ot 0 clavn past cuee Classafiriti of derees fro Slage 1w sthge 2 g boen sammted awt based ao SICE catenan, Ag ookt which are tie e thin
30 days pus® dus have been identifizd a5 eccounts whers significant locmease in credit cisk bos been cbserved, These accounts have Seen clossifisd os
Stage 2 uespts. When such events oczur, the Company cavefully zonsidess whether The event should resul in weating e custamer as defaolied wd
leerefore assessed 55 Stage 3 Jor BCL calenlaricas wr whether Stapre 2 18 appropoate

Probability of default {FI¥ is an cstinaic of the [kelibaad of Zefacl aver w given cme honzon, FEr cstimation process 35 done based oo historical
internal data gwailable -with the Company. While amiving al the P20, the Company also ensores that she Facicrs that altects the macre coonomic trends
are canstdered 10 a rsasonable exlent, whorever necessary. Company caloclates (e 12 month PLY by taking inte accoun® the past histancal ends of the
Lemnaiportfolic zud ots credin porfonogne: Ty eagn of asgers weaens theee 15 3 sigacicinl oerenge i erafio sk ¢ ered Owepainesd weete, Tifetime PO Lag
ol apilied.

Tass Criven Thefault (10T}

Ths LGDr represents expecied ‘osses oo the SAD given the wweot of default, taking inle account, omong other smibules, the mitigating effect of
eollatecal value at the Gme i is expecied to be readises and the tlioe value of money. The Loss Given Detoult (LG0) has been compated wilh workout
methodologgy. Workoud LGD is wadilr considered to be the most flexible, transparent 2nd Iogical epproach 10 build a0 LG modsl, Aleng with actial
recoevsries, valoe ol 1 underbdng collatecal Las been Tactore] 10w estireate Gulure cecovenies 10 LOD computation. Warkow! TO60 compatation
involves e sl cecoveries ps wel, oz futare recovenies {25 @ pack F e worko] process) o o pantislac [pgclity, as A poreontage of balpocs
aucstimshog at the Lowe of DefauldResiroctueing, The assessoment of workoul 16T was abien pegfomitad. Paoei)pal owztanding for eacly lean was
aggeages], which wean e the denontiaasos of rhe 2612 calewlating, TAZE sonputalion bag been dome for such supmsnt and sob segmenn separaey,

The omouant which the bomrower will owee 1o ¢he porticlio 8t the dme of default is defined as Exposore at Default {EAD). Whals dhe drawn crodit lioe
refleots fae panlicit expasure for the Compary, there might B2 vadable cxpasare tat may incrcase the EAT. These expasures ace ol the natne wherm
the Company pravides fiture commitocats, in eddiion 10 the coment coedit. Theeefare, the cxposure will ecrtain hoth oo aod off balanze sheel valoes.
The value of cxpesure is miven by e following fermmuly:

EaD = Dicawn Creadit Lue - Crochie Conversion Faetor * Thidzawn Credil Lane
Whers,
Drawn Credit Linc = Curvent oulsianding aimovnt
Credit Croverzion Fector {CCF) = Expestwd Tuture Sravedawn a5 a propenion of ordrown amowit

Undrawn Credil Line = Bificranzce benwesn the 1okl amoont wrhich the Cempany boy eommitted and e drawn eredid lins Shile the drawn
eaposare and lirvts Jor thas coséomer ane evaifable, dhe modelling ol CCT i5 roouited for compuling the EAD

Farward laoking adfustmetts

A measare of BCL is ar unhizsed proabdity-weighied amoont thal is determinss by evaluating a range of possible sulcemes and using reasonabis
anvd gapporisble nfornanon et s aegilale wiebnut widoe eest op odfert al e reporting date about pagt evels, coren! conditions amd foreeazls of
Tutwre econoeic conditione.™

Fo fulfil the abowe reguirement Company bus incorporitesd forward Conking indonnatioo into its measurement of ECL. The obfectivs of developinge a
IMACroecanamie madel using cXOgerous mMiCToEconamsc vanables (MEYs) is to address the requirerents ol unbiasod, prosability weighted avicomes
while raking imo account current condit’ons 85 weli as Sutare sconomic canditions. This will be achicved by using the meodel gutput to edjust the FIr
tigk component in ceder to meke it Zorward leoking and pwobabiiity-weiglted.

Fxogonous macrocconomic porometers were wsed as independeot (X) variables te predict the dopendent () vwariable. Keepiog in mind Ind AE
II:',!:lI:Ii,rI."J]'Lt’!I'_II;S arcsind ﬂ|11i:i1'|iI|E wlianlye And $|L]1|‘|nr|.a|r||.-. afapmatiom, witlicnll i;m;hrn':ug wodee Eost ar AMor- bagsd An advice of sk coinmulee
mieimbers and cooneinic expuerts and copsk-eration ol a vanely o extemal actwal amd ferecast informeton, the Campany lomoolates bese case view of
e fufere diceclicon of relevanl eousiganie Saatle as welk ot a n‘:pn,'.sm;[.al::\'l; R ufl alluer ]:qus:iI:]E Focecas] 2ot This PIOCSS L by
developing two ar more addivonal coonomic seeparios and consideninp the rolative robakditics of each ootcome.




ECL Finanee Limnilul
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51001 Credit Risk

The Company is expested 10 obiain reescndbile and suppodable infonnaeon that is 2vailable wicho undee 2est o effan Feeping i mied the aboyve
requirement mascgsconemic nlormaton was aggrepated [fom Coonemie Ietzligeree Lnit (EIUY, Blaombere, Word Banx, RE] atabase. The EIU
dats has g daraba e of sreand L300 macoeconnini: vanablas o8 well g these forecasted values, Bevond 2082 mosra-genncnde vigalles aee Sorecasted
by mean ceverting the valucs to fhedr Jong tzrm 2verope. External informaticn inzlodes cconomic dela and forecasts published by gavonimental kodieg

and monglary aWthorities 01 fie ooy, supTanationa) grosresalions such as the OECD and the IMF, and zelected pavale sector ond acadomic
Erir e usturs.

Prabability welghtad scenarlo eroations:

To imcorpoeaie Macrorconomis impacl ko probability-weighled, each scenanio has an associated prabobility. In orler 40 cnswe eorsistency acrass
macoceonmic medels, tbese probabilities were ealzulazed at anaverall [evel for Tinth Relail and RMen-Faeqil gorofelios, keeping i mingd Shat chewgh
the impict ol a seepano acress dulerent pucilolics aay differ bused wm endepenows fictors, the probabiliy af @ scenade unifolding is purely
exarenpus, and benze shawld not vany.

The Company has (dentified 2od decwnenied ksy dovers of coedit dsk aod credil Iosses lar sach portfoiio of Gnancial icstruments and oRing an
analysis of historical data, 1:aa estimatedd relationslip botwecn inaeco-coeononie varkables and credat 135k wnd cradhe Inases.

The significant ceonainis pazametess scenarios wed arne ag fllows:

tey Ecanomic Parametar Bage FY +1 | Bose FY +7
Deh?-to-30F ratin: 1B.3-48. 7% | 1B T-109.2%
Total factor productivity 4-4.5 4.4-5.0
Laber pradeetivity grawth: 5. I-5.5% 5.5-p38
Unem playn ent rate B.5-B.B% 8.5 5Bk
aross Domestic Product T.C-4 5% d5-50%

Apart {man tbe phove signifizant coongie phoapctens, ke Compary bag also idenlilied and vsed Few ather economic perameler 1o bold op the
[urwird Weoking scenancs. s ndicitoms tnelude inflation, forecisted growtd n el estule seclor, expectulics. of industy performance, collateral
coverage movemend, conduct of accaunls ond cxpoctation of mackst Lquidity.

Abevs evplained indicitars Jave suppored in messurement of FeC1., and bobuviours of such indicators will suitably swppoct poing {orwerd in
measurement of Feraand (ooking senzanos.

Predicted refations bip berwesn the key iedicoiers and defult 2nd less rates oo vareus pardolios of tinoncial azess have been developed bared on
analysing bastovical duty over (2 posl 3 years,

Overvicsr of mudified and forborne laos:
Tl table below ghyws assclz thar wers mglified aif, theeefars, teated a3 forhors dunng e vear, wih e roioeed modilicanon luss saffered by the

Company.
. ii.'m.'"t.h-e }ear emi!rl .; For ol yrear crefed
Mlateh 31, 2009: Bfanch 2], 2018
Amortised ooats of financial assets medified dorng the S
vear 1016400
Ml modifizalion loss 4,55 -

Tlsere were ned peesvioasly mndificd financial azsels for whicl: Joss allosance hag chaaged o 1Z2mECL messurement durine the yean

Risk Cgneentration

Contentrations anse wheno a number of couniepanies are engaped in similer businces activitias, or activities in e vanwe pengraphizsl region, ot have




ECL Finance Limited
Mutes to the Aoancial statement Nor tbe vear ended Marcl 31, 2019
{Cwrrency:Tndian mepess in million)
S1Ik1 Credit Rish
TLe Tallowing table shows (e sk concentration Yy industry for the comoonerts of dhe balance shest

Atat Morch 31, 2010¢

Cenlral & Fiuubeial ivlawofacitrin
Farticulurs Stute - Mpricullore Deal cstate  Service seclor Retail loans Tisial
servives 1t Loy ¥
Gl oot

TFnawreink nssets
Casn wnl zazh equivalenls - Bis.40 - - - - - 03540
Fagk ‘anlnnce=s niho than cash

umd cash eguivileats B 41023 ’ B B B ’ a7 24
Derivalive Ninancial mstrweneols - 38339 - - - - - 3830
Sezomities Tedd o nading 11457548 A ARG LS - 425 - - - 18 37097
Tratle recevables - T20.59 . - - - - T GG
g - HER A 5,247 50 LB321.55 106,844 5] 1545048 B3 18653 213796674
Inwesinrls - 500427 71113 - - - - 6,585.40
Ot faeelal pevcas - 508225 - - - 4T AT - 6,0 3012

13,575,48 A4, 73207 ] 18,331.1% §A04044.51 14,853.85 B3 18562 3,71611 56

Arnf March 31, Z01A

Cendral & Flnancial ManEachitln.
Partlculare State . Aprleultors Faal cstatn  Serylen sector  Hedall loAns Tuidal
ECTYICCS £ Indwstry
Govermment

Finaouiul asaets
Cash and sash =quivalzpls - 1,627.47 - - . - - 1,527.47
Bark balancss mitier than csh

und cush eguivisleats B 76532 B B B i ’ bR, 32
Dlerivelive financial inscrumcnts - 125,35 - - - - - 123 35
Lezmities hield for meding |, 552.95 T EAL0E - A0z.10 - | 7512 - 24,544,753
Trade Teceiveblcs - 5474 57 - - - - - 54704 32
Loans - H LT3 11,554 27 19,1652« 53,170.94 2i03] 4 THARI BT 21142470
Invesimenls - 5.07d,20 643.09 - - - - 5,747.29
Jrber fnencis ossels - 1,702,465 - - - ZIEL3 - 1,575,530

16, 6T Y5 J1.47]1.1% 13,ik47.36 19.55%.34 CENEE E1.d4d6.79 72,46187  Z Al HEK.4D

ds ot Apeil 11, 2077

Ceotral &

Partlowars Stmin Fluauial Agriculmee Maouluctarlo Heal zsthate  Servies sector  Feredl [oapy Tuoral
At H T ibdustry
oy ciniond

Flueneal assels

Cagh and g ewi vales - 19,830,135 - - - - - 45013

Bank h!lanr.a:_w ulher (hat sl ) B3 T ) ) . ) ) 83671

ard cash oguivelens

Dhrlvarive Coancial insimaments - BE3.22 - - - - - ag3.22

Seurilics held far nading 68503 4 024 47 - 21935 - - - 13734 40

Trade et civalilea - 110,30 - - - - - 1140280

Lears - G.THLED No3540 2555551 370181 16,375.0% LR EER I B KL

Dwastitisnts - 500,00 45,93 fi, B - - - 5,992 34
~JP' Cilhe; financial asseds - B33.06 - - - o - QiR

%, 50464 Ja 3000 A.621.05 14,%42170 STa00.R]1 16, 71086 RLATER A L AL




ECL Uimance Limilcd

Mates to ghe Tikardial SMeRent Tuz 4592 yeur ended Warch 31, 2019
[Cameocy:[ndian nonees in million)

SL.OLE Credit Rk (Croid)

Collaceeul umd other crtdit orlia nccineals

M ummaurt and tepe of callalel secuired d=pends anoas aseeseren) of e ersdic dsx o me couwcemeny, Guidctines 208 1 ploce saecrivg 182 acesiesilay add caluatizn o caoci 1pps ol
cnllateral The main 1y of callzicrsl obtansd s eiarises avet stal edlalo prapecles, iy, Icde racemvables, margages wwer residenlial propedies, Sceurities. Managemere mnning e
Warker value af callateal and wilk request addiliangl collateml in accprtance with e undery ing ageceiesl,

The 1aldes helow shows Che mAxamwin cxpos uee do e cdli sk by elfasd of Gnaocial asael wuog with delabl un collstecals beld apainsd dysmuore

MMuzimum vxpoyure 4n credid risk

. A Al AL ab A P
: - : Erinzipal beoe of vollaoeeal
{ Marck 31, 2018 March 3L, 218 Agril 01, 20L7 pallrat olve
FilkaneLal Adgeis :
Carh and cash equivalonts SHEAD 1,087.57 1C.E50.13
Fank balnnges oiver Yian cush andwsh H :
X . 4M2 | 155,23 a
Eqsivn s : : sR5,2 eI |
Liggiintive [haneial metuanonis : JA3 0 L2535 ngaaz
. . i : . - . Tl Comparme inwest in Highly liguid Seneraliftwes Grvemment
5 ti=s held for bad : 437 - EX g 734 -
EEunhi= i 18,37437 475 73340 securidies, liigh raled Comprrate Wemds and lineid 3u-ial fued wrdls
Trace recivablos . . T304 o 47452 1.169.30 J._Hnu.b?r. _....J...mm.._....a.__w.h._._._...__.:..u. Iraire Cleaning hanses, Crermp
. ﬂwﬂ.._____._ﬂu._.__—w_._.__h_r AE&,
Lokng
Carpezats crudil ; T HISS 1,36,490.74 Llayagus ity Shenss, dueial Fund i, Ll Papedy. Projes
. . R=ceivakle, ele,
. _ i Property: Uiice Space, Flats, Bunglvw, Pant Jause, Rea hoase,
Reeail coonidt : | . H 4%
il ceend : s vm.___p.bc_. BrA9sH i3 6344 Carmmedilizs, Tauity shares and Muiwal fand units, Donds, vl
IeveIcE ! G55 A0 . Rkl LR
Ol e firkaAceal Atseis : 10,02 1,974, 5% ERLAI
17, T35 2,55,640.77 Z,10,170.15

' . Equity Slarnen, Mul=l Fund wnits, Laod, Peoperdy, Mmoject
1145164 * A5 e Gl 13,354.20 lteceivalole, OMice Space, Fiats, Danplow, 'ear house, Row
’ Tiouse Cormodilies.




ECL. Finance Limited
e to the Goooeial slateaent T dle yoar ended Warch 32, 2019
[Curreney: median Topees inmilise)

51Th1 Creodit Bisk {Lapl.)

Collaieral and other eredit enhancemends

Yinuocial sssets thol are stage 3 Aok velated collateral beld i order to miltlgale potentlal Josses are glyen befow:

Hacch 31, 2014

Wlpai n n adil pixk ax

Caryping abiouil

Associated FIL

Clareyinge At

Bair walue T colldl eral

before ECL
Finunclal Assets
Teany
Cumrporades Credic 510143 315245 1,948 9% 25544
Ketail Credit 4B6.12 1517 igas A g2
Treds Rescivables 481 431 - -
5683136 3.363.53 1328 /3 2 945 50
BT almum expesare fo credit cisk_ne_af flarch 31, 2018
Carrpihg abnoist - - [ TR I T
before ECL Aszwciated ECL Carcying amannt  Fair vale ol colluleral
Finnnciil Ascees
Lizans
Corpomate Lnadie 4,552.08 264605 1,805 13 52065
Forail Credic 14712 2558 [ 22230
Trad = Reseivables 4,75 +75
4,701,935 267718 2,026, TT 345056

Carrpiig atnond

Ausycialed ELT

Corrying Linnnd

Y air value of cnllpteral

Eefore ECL
Financial Assols
Loans
Crorpons Credit 1.44%.79 2321 )4 1,126 6l 4,972 43
Hetail Cedst 143.21 LR L2213 2798
Tradz Fecoivalivs 442 L LY - -
A0 62 2,345 BE Id458.7d 5002 5d




ECL Finance Limited

Motes to the fimaociul statement for the year ended 3arch 31, 2019
[Cusrency: indian rupees in million)

E1.D.2 Liguidity Rizk

Licupdity cisk 8z defined 25 the rizk Lhal the Compamy will cicounter difficelty in meeling akligztions assaciated wich financiol zbilities that oo
settled by delivenng casa or another Sranciel asser. Ligudily osk amses becense of the possibilily that the Company mopht be anabte o meel iis
paveoent obligaticns wlien 11wy fall due as 3 cesul of trugmedebes o the Tniitg of B eash Moves ander both iosrmel and $1iess citourssiaces,

Cozhpasky has a Liquidity Contiwgenzy Falcy v plaze to ensufe various ligotdity paraeneters are defined and tracked cepalarly. Liquidity
Ianagement '|'ewn iz provided orith update on expected |wuidily shodbals (0 Mommad as well a5 Slress scenario,

To manags the steesged circminstances e Compaiy bas enzored epintenance of A Ligoidity Cushion in fle forne of Thvestients in Goverameat
Securitizs and Mutual Funds, These assets carmy minimal sredit tsk and can be liguidat=d in a veoy short penod of Hme, A lguidily cushion
Akuneiy o & of the liorrpweings (s sanght oo e rainained tiypogh zoch a35e12 These wonld he ‘o take care nf immadiate abligations while
zontiouing 13 hanour our ComMmitTents as ¢ gXng concern. These are avalleble linss of eredit from banks which are drawable on notice which
furthee angment e avaidable sousces of Tunds, Fondiog 15 caised theeugh diverzified souezes incheding Baoks, Public and Mivate issus of Tkt
Commerzial paper , ECE, Sub Debt eic B mainiein a healihy mis

Liquidity Cushion:

Asat’ As at Az A
¥larch 31, 2019, darch 31, 2014 Apnl 01, 2017

Liquidity cushion : L )
Governriens Tehd Recorities : o 1387350 16,662.92 G HEH 4
Mlubea] Fund [racslingnlz : 3483.05 250551 481142
Tolal Liguidity cushion - CoL .:. 17.356.59 2020641 11,700,206

Financiag Arrangmmht
The Compaty had access ka The following, wndrawn buerewing Bacilities ac the end of the reponling yoar

. A at Asat Asat
" March 31, 20 bdarch 21, 2018 Apail 01, 2017

Comuenetied Line: Fovm Hands - ' .1. e | '_ 3,194,484 15,0873 .64




ECL Finanee Limited

Motes to the Tinancial statement for the year ended March 31,2015
(Ol aey: Totaliaty, Pupese: b o] lican

51.1D.2 Liguidity Risk

Anaiysis of financial asseby and labilities by remaining confracinal maturilies
The table beliw surmnanses 1xe malociy profile of e undisecunted eash Jovs of 1he Compaly's Goansial 255ets mud liabilities 3z at:

o at March 31, 2819

Lcss than 3

Faclivulars Qo Demand Mol2 muath: 1toSyears  Ohver S Years Total
N monifis . e
Tnawcial Assets
Cashand cash equvalents 25540 . - - . 9E5.40
Bnn_k balanees atler s eash and cash ) 110,56 56 67 06,24 ) 51344
cquivalents
Derivalive financial instrarments - 123.:Y - - - 3g3.2%
Secorities held far trading 2.n03.458 - 16,2E5.50 - - LE. 2749358
Trade receivahles - F21.02 - - - 7210402
Lonans . 24, 1ROER 41,0111 218,538 4427264 32K G082
Investnents . . - 6,8Td.25 - 6,8 7423
'her Enancial assets 1,525,530 - - 431344 [RELY: 4 6,130 2
Total nudisconnted Mpancial 1ssets 470465 630575 57,5973 92 2.29.43732 4446352 362,595 14
Finanuial Lishilities
Dervative financial instruments - 476 84 - - - &7 B4
Trade payables - 2061.20 £58.50 - - 341330
Dehil secorities - B&TIEG 2248511 A0, 4510.31 24,475 48 1,22 084 56
Boctowiegs (ofher than dald seeupdies} 2,7093.45 10,315.072 AR G373 A, 393 B0 1,182.49 128,388 4¢
Subsordinated Llakilitiss - 74,02 noT.2% 200082 12,147.50 15.450.50
{1her Enancial Labilities 87147 11517 - 75024 - 1.579.A2
Tutal whiliscuiked findanclal Lalllidies 276712 14, 056.25 T2 R47. 50 145 50307 T EYS.47 2,53 90040
Total nct financial assels ¢ (liabilitics) 1,031.53 143848 [15,233.67} B3,543.35 a,638005 TE,604.74

Mutes:

The Company has conservatively considersd that the Cash Credit Gacililies avacled by o apgrepating to Ra. 22 3220 millizn as ac March 31,
2018 will ‘3¢ repaid on their renewal dates and accordingly reflected the s=ime in e 5 0 02 monthe mawdny bucket. However, cmpisically the
Company has been able 1o rolioves ail ws sash credi Tacilties

Futthar, as an e dxe of signing e financial statements the Company has as pant of i ALGC activities wich 5 fecvs on raising long term funds
nas filed the Shelf Prospecius on Moy 8, 201Y for Mon Converihle Debeatures of i size of Ba. 3,000 million

Alsc, the Compramy has angnented its long tem funds by issvance of Compaolsoriiy Convertsble Debentures CCDs {Refer Moie 8,175, whersin the
Company has received an aggreiale considecation of Bs, 10.3%E 00 million on May 7, 2019 fewards Toanehe 1 of the CCDs (USD |56 Millton).
The Coempany wil. receive URTS 50 MiTlien aacly in Tranche I and Tranche 11 in dwo annual instalwerts.




ECL Finance Limmited

Moles (0 the financial statement for the vear ended M och 31, Z01Y

(Curencys mdivn upess 10 millisn)

51.15.2 Liguidity Risk

As ot Marvch 31, 2IT8

Tartentors Cro Uemand Less than 3 JtniZmonths [ tof years  Over 5 Years Taral
townths
Firancial Assels
Cash and cash eguivalents 1,627.97 - - L e2da?
Hanllc balances other than cach and czzh ) 12,35 291 75 2710 L104.10
e uwalencs
Blapivative financial instaimenes - 12515 - - 1S3
Securitios held far trading 15,3254 - #1835 - - 24,F44.Th
Tradc Teceivakbles - 5aTd 53 - - - 547441
Laane 27, Mgl 44, 76281 2. 10,537.25 2148981 304,507 0K
Invesimenis - - 6,074,109 - L
U'her Enancial assafs 198460 [,503,3] 1406 4% 1,978 5
Total undiscounted financhal assers 17,151 .98 A3 37364 S4,960.71 2,148 025,495 21 685.04 3 45 808 57
FImanclal Lialilitlag
Derivativa finrneial irstropie s - 450,32 - - - 5032
Trada pavables - 1.001.69 I - - L0 .93
Debt secrrities u TL15.0 1231714 45,714.73 19.765.22 B4 034649
Borrowings [aiher than debi securities) 1532591 18, 59777 35,004 35 2340528 - L.9a,512.74
Subordinated Liabilities - 10274 19.604,56 A6, 0730
ther Onancial Liakbilities - 2,4-3.39 - - 42854
Tatal undiscounted finaneial Uabilites 15,325.41 I8, 393.97 51,611.53 5.0, 24408 3045478 1772,13537
Totnl oet Goaweial assets § (linkdlities) 1.8:26.57 ENEEA Y 3.049.1% B2, TRI.2T (17,773,659} 1306320
Asar Apedl 002017
Particubars Ozn Demand Less than 3 Jtol2months  1to3yrars  Ower & Years Tatal
e tE
Financial Assets
Cash and cash equivaleniz JOESG, 1] - - - - 1430113
Bank balances wiher than cish and cash
coquivalents - 71424 132.4% 144.91 50 .64
Demvative finaccial tnstrumends - #3122 . - 48322
Securities held For fradinge £,536.84 6,157.54 - 12,734 54
Trade recevabley [[6924 - - 116035
Laans 36,661.497 55101 13571808 152054 227435 60
Inveslments - - 1,227.40 5 ERDLGS - TGRS
Other financial asses 74202 - - 0.0 S 505
Total updiscaunted financial assefs 18,123.99 45,7240,23 019410 1,42, 838,64 I8,31557 24220353
Financial Liabilities
Drecivative financial instaaments - Bav. LE - - - LA b
Trade payables a0 163.12 - - 47812
[zt securities 33,097.83 1971606 39.046.0¢ 14,450.77  1,07,250.50
Bomowings [other dian de'sl secoritizs) 6,530.84 20011.27 [4.34]1.05 43 638 a7 10131 2515104
Subardinated Lizbilitics e Tl 196.5] L EBTT23 18,785.46
financial lakilities - 125.6a %6 .65 - - R2z32
s conmted finadcial abilivies 6,530,854 54,794.45 36,015,350 9153372 2326031  1,13,155.4a2
wncial issots £ {Eabililics) 11,542.15 (068,22} 1,178.830 50,298.92




ECL Financc Limited

Mwutes to the financial statement for the year ended Marceh 31, 2019
(Corrency: [ndian rTupess in millicnk

51.0.2 Liguidity Risk

Contractual expiry of commitoenty
The luble below shows the contrmciun] cxpiry by smatwnly of e Companys coinmotments.

Adat March 1L 2019
Partculars O DemAgd Less thno 3 3 to 12 mgwths 1105 veays Dver 5 Years Total
moanths

Lindrawn committed credit lines Il 431.63 31 4E1.43

Estimated armount of contracts capital

aec oLt - . EENE S 13.00
- - I1,51:k61 - - 31,514.463

Ad i Melavels 31, 200K

Partcofars 3o Dewand Less tlian 3 Ttp 12 months | énSyears {ver S Years ‘Todnl

months

Undrawn commuites credit lines 45 44660 4544840

Latimated amount of eonlracts sapiial

account - - 33125 - - 33323
- - 43 4THES - 4547983

Ay at Apeil 012007

I'artculars On Demand LL::E:::;: 3 3ol months Ile3years Ower 5 Yrears Tutal

Undravn coaoeni bed sred i lines 20,334 1% apAxg19

Fatimated amownt of conitacts capital

accounl - - 54.55 - - 59.53

- 21408374 - - a0 40e.04




ECL Finapoce Limited
Maotes to the Tinancial statemeal for Lhe year vnobiod March 31, 2019
(CurrenevTndizn rupees in million)

51.0.3 Morket Risk

Market osk s be risk flat the Gir value or future cagh fows of Orancial instruments will Auctoate due to changes in mankel voriahles such a3 intoroge Tates, squicy priees and [ndex movements. The company
classifies exposures to waket @k iatn eifler fading or non trading pusthelios and monages each of those portfolios separately. A Ui positions are maneged and monitored using sensitivity anabyses.

Tocal Marker risk expusuare

‘s ok larch 3E, XOED Axoat Bfaech 31, 2018 s ar April 41, 20617
R e I P T
Financinl Asscis
Cagly amal vozh euivalkents EEER D] Al LadleT LEITET T1E50. 2 12,850.13
.n_,u_..x bialiness ather Uian cash and cash o ) Inlerest mibe Tisk
e Iabenls 47l 24 470.24 X352 b 9361 918,71
erivative finamzial instruner:is ELERI 354 87T 125,35 iL.41 RERIL) 155.22 73054 RG24 Pricw pigk , Dikesest eate eigh
Secuities beld for toubing LB, 375937 18,97k 37 24 Gdd. 75 24,944,75 11734 40 L2754, 40 Frize cisk . Inkerest cate sk
“I'mads peczivobles TG00 72053 747452 5474 51 B L, 15933
o 257,00 T 237 96674 120, 124,m0 20,024 I L 1 1,71 Gl Inlerest mite sk
Inwestmcnls &, 555,40 - 0, 585.40 7.7272% - 5 T2nin B, 02 5 - 1,492,804 Intcrnzt mie sk
(lrer finaneial asests i dx002 6,130.12 1,978, 3% - 1.778.5% OFE. 04 - DZE 04 Indzrest mate risk
Totul Assers TL71,F21.88  IKTAIED ZSANRRA6 IAGSSA49  FNTRI6 2 IRMIEI1 TO6ZESAM 1349078 LEL ARG
Fimancinl Liahilitles
Drapiviwtivg Famwsial nstments I3 197,54 7925 456,31 22643 LG G667, 18 LLL45 43357 Price risk |, lnterest mre
‘Irude payubles 331331 141311 L3075 £33 .94 479,12 470,12
Diche secyrilies O ETL.ES 0487185 T1.511.44 TLAETT 44 b B2 g BT IMerest m@te risk
Dorewings (otber inn debl secwrities] L1326 745 1.131,5287.45 1,38, 208 56 138,208, 54 651834 TEALESN Licaear st 315k
Subowdinaged Tinbilities 19,704 50 19,994, 54 1% 579,78 19,579, 76 RI2T0.50 11,270,578 Irderest pate nzk
Cilver finanedal liahilitics 3587540 673,72 2490144 2 455 3% ARG RYL3R froedrd . Price ngk

13541963 271 234 749833 133,802 41 2643 23337544 1,04, 5%4.45 1il1.63  1.44,473.24




ECL Finance Limitcd
Motes 1o (he Fnaocral staremend For the yenr ended Mareh 31, 2019

(Cuceeney (o dinn eupces ey maiion
51.0.3 Ddarket Risk {Contd.)

Ioteresi Baite Risk

The prizcipal nsk o which non-tracimy portfolios arc exposed is the risk of losz from flustaationz in e fiwre cash Mows or Tae
values of finaccial (nslttuments hecanse of a chanpe in market oterest tates. Interest rate osk is managed pringisally thronglh
maonilo-ing interest rats gaps and by haveng pre-approved Hmite for reprizing hands.

ALCO is the manitaring kody for eaomplianes with thess lmits. ALTO reviews ike Sprerest mafe gap swmenent and the mix of
Bloaticg and fixed rate assets and lighilitizs. Balance Bhect RManagoment 1nis is fn-charge for day o day management of inserest

[ntcrest rae Tisk arises from the possibility that chanpes i interest rates will afface Broce cach Aeaws or the fale values of francial
instruments. The Bnard has cetablished Tnits on he npn—trading fnietest tate gops for stipulated periods, The Comnpany's policy iz
to monitor positions on 2 daily hasis and hedging stretepiss are used to ensurt positions ave maintained wiflin ke cstablished
limits.

Thee following table demensieates the senzitivity L0 a reasenzbly possible change in interest ratess (all other vanables beirg constant)
of the Comnprinyy™s statetrent of profit and Toss and cquily. The sensilivily of (he slulement of peofit and Joss 15 the effect of the
asyamed chanpes i3 inggeost ratgs on e proft or loss foe @ yeer, Sased oo the Dooling mie nun—trading Gnancial assets and
fnangial linbilities neld at 3. Moarch 2009 and ot 31 blatch 2015

Interest e sensilviey

Asat March 31, 2019

increase in Sensitvity of Sensiivity of  IdooTeasc in Sensitivicy of Sensitivity of

busiz points Frafiz Equity hasis pois Frofic Equity
Honk Borrowings 25 (16797 - 25 267497 -
Interest Rate Swaps 23 318K - 25 [21.£8) -
Floting rate Joans 25 020 - 23 (70,35
Gosemment secumibes 25 2468 - 25 34,58

Carporate debit securities 25 10,75 - 2% 0,73

Axal March 31, 218

[noremse o Scnsibvite of Scngibvite of  Decrcasein Sensuivity of Sengitivine of

_ busis poines I'=ofit Equity haris points Prafit Equity
Hank Bormrowings 5 (205101 - 25 255.90
[nicrest Hate Sweps 25 {4.13} - 25 5,13 -
Floting tate lpans 23 13.44 . 2% (35403 -
Ciovermmgnt scovtics 23 (dl.63) . 23 41.56 -
Caorparaie deht semariries 25 (10,39 - 25 16,89 -

I'rice risk
The Compeny’s exposuare tn price nisk arises Tom jnvegimnents held in Bqaity Shes, Exchanae rwaded Futoces, dutwal Ted units,

all class:fied in the balance shoet at far value through profit o7 Loss. To mmanage ite price visk arising fram sach mvestmenls, the
Company diversifiss its portoluo.

Priee £igk is (e risk Mat the fadr valug oo tuee cagh Juws of a finacscisl instoucnent will fuctuaie because of changis in the level of
wafio dual mveshoert in prices of Iinaceiul mmsb ameols.

o,
BC0N




ECL Finance Limited
Mates to the finuncial stntement fer the year ended March 31, 201%

(Cumensy:Iodian rupees tnmadlion)

SEDL3 Maorket Risk (Cootd.)

As at dawch 31, 109

Increase i Sensifivity of Sensiticvite of  Decreasc in Sensitivity of Sensitvity of

pLiss (%) Profit Equity price () Profit Euily
Drevivative thalrumiens 5 {3547 - 5 3547 -
Equiey inateunien’s L3 2250 - 5 [Z.50) -
Interesi rare fulutes 5 {3410 - 3 3411 -
Iutuad Tumd uoils 4 1515 - 3 [(174.65) -

Ag ot March 31, 2013

norease i Senaitivily of Semsilivily of  Deoresse in Sensitiwvity of Sensicivity of

price (%] Profit Equily price [%8) Frufit Eguity
Derivative inslraments 5 (28,27 - 4 2627 -
Tauily Ins ruments 5 4.05 - 3 {5.{15) -
Tnterest riate Gotures 5 [19.38) - 3 14.38% -
Mutoal fund units ] [80.17 - 5 {1R0.17) -

S1.10.4 Prepayment Risl;

Prepaymen! risx 15 the risk tkat the Company will incur 2 finaneial loss becanse 18 ustEmers and countcIpanics fepey a1 reguest
sepaymert carlier or later than cxpected, soeh as fixed tate Loans/borrowdngs in the falling ioterest rate seenania,

I 2% of iedal repayable inamvial snstcucnenls were Lo pregay ut the beginoing ef the year following twe reponsd period, with all
ather variables held constant, the profit kefone tax Sor the yoar woold he redoced by INE 630 52 million (previous year INTL 450,35




ECL Finance Limited

Mates to the financial statement for the year ended MMarch 31, 2014
[Cucrency;lndian rinees in millan]

51, Fieal Time arfoplien

These finaneinl ssedements, cor the yeor cnc'sd 31 Masch 22109, ars the first ocnual Ninencial suaccoeids sbe Soopesy has propared io scordanae with
Ind AL Tar perizds vp te and Spzheding the year ended 31 March 2005, e Company prepared bte fnancial stabéments in recordance with
grchunling standard? ovtilieml order sechian 133 o be Liimpanies Act 2003, read legether wilh rn.w.rugru;lh 7 ol th= Companives [&Aocoeris] Kules,
004 (Indians GAAL o xewous GaeF).

Avcradingly, Ow Colegany bag prepared Araocial gz lviocols which ocaoply with Ind A% apeicable B poneds erdineg oo 31 3derch 20149, snpesies
wilh he compircalive period <ala o5 af anc for he year cpded 21 March 2068, 38 deseribsd inohe susmanazy of siesifcanl s2counting policics. In
prepasing these finencial siaimnents, the Campaoys apen:nyr bafance chest wvas sreparedd s al 1 April 2617, 1he Comaanys daie ofi@asiion o 1nd
AL This nule ceplaies ke poiocipsl sdjwstersats made Ty the Company moestating its Irclian (AR firancial satemearls, incleliog the balance
gbzet s at 1 .April 2007 and 10 Tnaneial saicetenss a5 51 oand Joo e poar codal 31 March 2018,

Exemptions applied

The Company Has prapaad the: apering balancs sheet g par Ind A5 a5 of 1 Age1] 20170 [the zantiico duwe) by recopnising a2l assers aod loablie:
wlhinee recognititan i4 requinsd by Ik AN, pol rectognuing Jlend of adsels or Iebilidies which are nat permited by nd A3, By reclassilyng ifems amn
previves GAWAF 1o Ind A5 as coquicss undur el A3, and appiring Ind AS in measeeement of recopnised ozeels and lishdliies. Howawer, s
principle iz subjees 1o ek conain exceprian and cenzin aaricoal exetplions svaled by e Campany as detaded Bolow.

D -recognitiool of Binamcial absets aind liabalitios:

The Greup has appliad the derecagnit oo reguizemeats of Bnoncial assets and Brancial Bahiliies mrpspeclively B2 transaclions ocoursing on o afgr
1 April 217 {19 transricn dae).

Tepaficmeent of Puaneial asgel

“The {nmpany has applice 1he impairmend requitements of fad A5 109 Telrspectively; hooever, a5 pr_'.'miﬂnd b fnl A5 1010, 71 has vsed r=psznehle
and suppodakle informatiom 1Aad is avarlahle withoel wadoe cost ar edfior o dezermine the credit fek at the dake shat Jmancinl insimments wreee
inieipdly pecopaised in arder 0 comgzare i with the crecit sk gk the Insilion dele Ferther, che Company bos not vadediaken an exhawsoye seanch
for infonnzlion whbeo Jetesminiog, ol the dale of imnsition to Ind ASs, whelher tbers have Besn cippificanl fnereases io credic risk sincs ioidiol
resogpulion, as permiced by nd A% 0L

Last Inkdiatess £om bbb 2o

The Campany has vlecied ekt apply lod AS 103 Business Combinsbinns rzmspecively 1o pest Business cambinalicns hat gcengred befoes he
Iransitinn dale S 1 Apml 017

[hee ey sokd Mo peroperiy, plat a4l equipenedl, iovesboledd propercy, amd inlangibbe assers

The Company has elecied 12 consinue with the caprying wlae of pll 2T 15 plant and squipment, investmeot propery, aod inlanpible assels Tucopised
a5 &f | April 2007 Grasiion dals) measured a5 per the preavians GaaP and us2 sbhac can piog vales a2 02 Jeanedd casr a3 ol he icansition duse.

Shate based Faynients

The Lireop Sus applied the cegairmmeats 22 Ind 4% 103 Shers-basel! paymec) L =yuily inrmmepls Bad grewnvesies as ol {ae Irnsition jo Ind A3 (L
Aprdl 2017

Drotermining swhether an apranpemuend containg a leaie

The Campany haz applied Appendic ©© of Ind AR 17 Detzrmining, whether an Amesgement consging a Lesea 1o dotzmine whoher 2o amoopense
existing 23 1bheiransition dofe contains o lease on ihe basie of facis and circewesiances ey ac thas dure.

Classificatinn and gneesuraiment of Ginanelal 855015

J-E( The {mnpary hzs clussificd and mcasurcd 1he Goaoz:al sse=is onthe ks of Bacts aad cicomms anzes thal exist at ghe date o ransilion (o el 55,




ECL rinance Lirnited

Nutes o the limancis] stafement for ihe year ended March 31, 20019
{Cumeoey:Todivn mpess in nilben’

41, First Time adoption

The reconziliatians of cyuity bl wral Catmgtchensied ingems in aocirfance with Provions GAAP 10 Ind AS oee explained below.

Irecuncliatino v Equily ax at:

Frhiculacy AR aE Asa

. Murch 31, 20 Aprll 81, 2017
Net Warth az reporied onider Tiiliin A AN 29,3930 2157530
Ind AS adjostments incresing / (docreasing] equity as reported
under Indian GAAP:

Sll=enve mlerest rite cn Eoancia] assets and Lakdlitics [refd (58415 (352 51

Ewperted eredie kigs provisicn {1,221.34) (L, D05.02)

Pair value'ion nf aszuls and liahilitiog 29491 271.2]

[nierast spread on assigrmeant fransaslions 15.04 16.27

[oerast income recopnition on Stazes 3 Loans 41].41 1713

Tox effeel on abost o djusiments 41214 454.32
Total cffcel of trapsition to Ind AR (382,00 (LEd.42}
Equily 315 per Ind AS 2900179 31 45R K8

Breamazllistlon of tacx] caniprchemsine baeomme for the yesr enied Murels 51, 2018

Top e yepr endod

faruculnre
o Mhrch, 31, THIN

et profit ofter tnx as reporced wader Todinn GAAP 4,010 47

Ind AX adjusimentsincreasing ! [decreasing] net profit es
reparted noder [ndiam GAAP:

LEffaetwe intemst taie on finencizl asssts and fahilitics (pot) 15567
Fapechknd cnshi s proveswon §2146.33)
Tl waluaatitar T sudsers sl ToTai linpes 553 4
Feir valoatien of casployee swock oplivns (42, 13)
Inkeres? spread on assignment ransactions (12N
Inlerss® imcome recoEmisun un Sage 3 Loars 28.%6
Tax, iepist o whoate Trangscvs {13800
Tatal effect of transition to Ind AS i1y
Teokak Compreliensive lucone a3 pec lnd AN 4, 70T 55

Tiefarenee wobes to rocobebintion of Eguity aud profil & Los
Remeusieemenis of pnsbemplavment beneft nhilpaiinng

Buln codee Iniliun CGAAF arcd ol A%, the Cumpany sacepmine] casis relped tooits pest-coplevment defined beneht plan o af weiuatial bosis,
Lizdes Inclizn [iAAR, the ealice cost, daclieling achearial gaing and ksses, are charged e probt or Toss, edee e A5, |eswessuralneses camprsog nd
actvarial gains and less, e allzct of the assee cailing, excuding omouls incloded in nal iooeest an the et dafmed Lensi labiliy and the otemn
on plen assels exeloding amouotes included io net ioterest ao the nol deFeed benel habiliy] sre recagniscd immesiliately in the balsnce shesl with a
cemexpanding debir ar er=did to eslained eaknings doaugh OCL Thus the emplovee 2eaeft cost 5 pefuced by TR 97 WMElon and Bromzasuremen
paing’ logsts cn doefined bepcfil plags bas heen recnenissl in jhe 47 et of 40,

Share Paced Payment

= ious L2 AMP, the cosl al ES0Ts were recagrised using the intrinsic valoe rethod. Uads Ind A%, the costoal cqeity sctiled sharebased
snd ‘gised oe the foir vahae of flee opdizcns 25 At the graot Jecs.




ECL Finance Limited

Motes to the financial stafement Fov the year ended March 31, 200159
[Cumrenzy:Innian mpees in million;

52, First Time adoptivn

T'rnalp receivalsles f1.oanc:

Uretar Pravines (A AL Gie Company ke comatsl prpw’giom for ingqaireept ol Tecsivables amd Loans basal or Sponmed Isses wher= a5 ander [9d A5,
Impairment allweanee has been detennieed bascd an Fspozied coadit 2pss mpde] 41407

Elleeriec Inter ate (1

Ureler previcus GAAS Lano Pracessing fres charped 10 customer was recagnised woltonl in Statzrend of peawlit eed Tess ablle under Ind AS, such
Tees are imcluded in inisial secopndion omaont of financial asaces,

Urdier previgus SAAT, ITantaslion cost an bamowsings were charged te Sratement of prodil ecd Jess upitont witile under Ind A5, such cosr ans
irzladed io inisiol recoenitien amoun of Braoeial Lis=Fice sod s sooesissd oned O beowre of she e pa.

Tefereed Tax

Iedian G AAY regqueres dulfored tax accouniing usiog the stalemeat gf prplit 2nd 195 appeoach, which foouses an differences hetwescn 1aaakle poofils
and accaunding rralits (e the periad. Ind A% 12 requites enlilies 1o accqunl far defuged laxes using the balancs shect zpprnach, which facuses on
Lempnrary diflerences netween e caorying amaunt of 2o asse? 61 liahilily in the Balance sheet zpdd dts Inx hase, The nppl:i:n‘.:'\;m nf Ind A% 12

opprrach has resuliad in recagrition of delered tax or: oese emparany diflmences which was pei tequired areder Jndian Cra AT

Yaluation of BvwestiucitetSecuridded held Qe drading

Urder Previows Ga 4R [essimenls in Shacss, Drebenroces, *etoal Fund units, Govl Securities and epcacities meceiprs weee clasaified in Curtens
Ineesimen, Secerities held far ir2ling and [ong lerm invesiment based on intent of hallicg periedl and Teatisabiiy Long-lem investmeats were
carricl uf w251 hsis prisvesion for ¢1ber than Lemperary dechne ia 156 value af such tuvsitmonts. Comend inastments and Steck o e weee camied
al laaer el cegl and reorkel valus, Ubder Joe A5, lhess invesionenls, ofs hao ioveslmieris in Preteoence skarcs, are measured o faic valee. The
jvesninetic i1y Profzrence chares 55 peasarcd or omactised oss.

Ureiar Iredian GAAD poodsian Jor MPA and sdndard assel werr pragenied unfer provisions, Nowever, under nd &3 Boancial sssels measand a2
dinyirised casl (majerty Ieans) nne presepked net of prowvicion for expeeted eredil kssee, Corssquendly, ke Compory baz rectassified the Indivo
AN arovisiams frz sendded assecs f NIKS 'S amocnn i 108 2 BE4.20 milhon and 914 3,253.47 million a2 on L 2pral 2217 and 30 March 2022
respecsively.




ECL Finawee Limjhed
Meotes to thee Bnnacinl stntenignt B the yenr ended Batch 31, 201%

[Currency:Tndian mpecs inaeilliond

3. Regulatory disclovweres - REI
The fdllowing additional infeeation is dieclgsad in e wong of Magter Dhieecticn - Wen-Bapkang, Fiovoe sl Company - Systamcidly hnpoctinl S onsDepusic
taking Company aod Depasit taxing Company §Pescrve Bank) Directivns, 2006 issued vide Mastes Directinn DWEE. PO 00802330, L1%2015-17 datled
September 282000 oy amended.

53.A Capital ta risk usscis ratio [CRAR) L
Ar ut A5 a8
Alsrch 31, 2% March 31, 2018

CRAR [ ’ 19,275 17.15%
CILAS - TieeT capital (343 _ 14.27%: 11.48%
CHAR - Tier 1l Caginal (2] . T R 5.67%

Amount of subardinaed debi mised as Tier-T capital : -

Arnount vaized by isses of perpotwal Acht insou ecais ’ - -

51.E Investments R
Asat Arat

Liarch 31, 219 ddarch 21, 201§

Ih ¥ulwe of Investmuent

Grozs value of inves‘ments

In Lodia . £6,712.40 575307

Cutside India . - -
Frovisions for depreciatinn £ appreclstion . ) .

In Tohia : (13700 [25.TE)

Chatside India ' - -

Met value of inveostmenis . .
Tia Fenliz 6,585, 20 577

Ouiside India

Hy AMovement of provisions beld fowards depreciation/oppreciation oo invesiments.

- For the vear ended ~ For Lhe year ended
arch 31, 2019 : March 31, 2018

Choening balance o 25TH {226,599
Add : Mrovisions made during the year H 17535 2ET.E7
Less - Wrile-cff ¢ write-back of excrss provisions doring Lhe vear . '{ﬁd.l:l}_ (3510
Chgzing balang e : ' E37.00 2578
3.0 Derivatives .-
Ax at Az At

March 31, 2019 Mich 3L, WIS

1y Forward ride agreemend /S inberget rale swnp

The notional principal of swoap agne=ments 16,250,080 30,750.00
Lesges whicl wiuld he iezutred W eoonterpermes Saled 10 i H
Tulfil Mezsr chliganicns undee the aaeecmeals ' ) 13659 2750
Caltiderl roquired by the WEFC wpoa cntering into swaps -

\Ff-‘ Canccntration o2 credit risk asising from the swaps” - . LT ELIC 0%

“6.57)




ECL Finance Limlted
Mateg 1o the financlal stuement fox the veur ended March 31, 2012

{Cutrency:ndisn mpees in millicn)

53, Hegulatory diselosures - IO

The talowing additional informatizn s disclased m the terms of Mastesr Dicsetion - Mon-Banbing Financa] Company - Systemically lopernant Bon-Daposit
taking Compemy and Teposid faking Company (Resecvs Bank) Directions, 2015 saved vide Bastr Iorechon DWBR, P12 Q0802 10,1192010-17 dated
Sepromber 01,2014 as amended.

" Az ar M5 At
I'riarcl_l A, 2019_ Mareh A1, M8

II] Exchangc irzded indorest race (IR} derivatives

¥Natianal principol smount of cxchange traded IR dervatives ) :
Ltnderaken Juning 1 year ) 80 ah05 60 58, 04060

Matwnul principisl sonowm o F exciange Iroded 1R denvasives ; _
cwtslanding - f9540 415500
Marioral jprincipal amownt of exananpe taded 1. decivatives ’ :

counbidandiege ancd wot "higaly offective” ) -

Mark-4n-murkel vilue of exchanpe trded 13 denivalives . .
culslanding and not "highly cffoctive” S L -

TII) Digclosures oo risk cxposure in derivitives

Qualita tive disclesmne

The Campany undertakes transactions (o demvalive prococts in the fole of a user with counter paries. The Company Eeals inthe ceorivatives far balance
glect management .. for bedping fised mate, [pating rate ar forcipn currency assateflZabilites und for hedming che variable intzcest in case of
Benchenars Hoked dehontares. Al devivatives are matkes o market on eepoming do'cs and she vesulting gaipdosz iz roeorded in the stztemicnt of profit
and boss,

Doesliry iy derivasives is carmied oul by specificd groups of the treasury depariment of the Compeny based an the purpose of the ransaction. Dorvative
irmsactlions are endered inm by O treasony Gt affce. Wid alfhce feam condeeiz anindzpendent check of T trassctions ectersd imio by the feont
Gllee and alzg wodermokaes aceiviles suel as confzmaticn, molement, @ik msnodtoeing and regating.

The Company has a credil and markel sk deparimient hat As35e3 counltrparty oisk mad emarket 0k limits, wiohin (e msk archiesloe aol processes
of the Company, The Company has im ploce o poliwy whech covers vinous aspects that appey to De lurclioning ol the demvidive bugsiness, Limits ace

montered om a daily hissic By the mid-nife

Quanttalive disclosute

As ot March 31, 201% U A5 at Murch 31, 201%
Curréncy Interest Rkt [n'erest Rate
Derivatves Derivatives Cormenzy Decivatives Decivatives

Denvatives (molivnal principul 3 muund} : _

For hedring . - 16,58 A0 - 30, 15800
Mnrked 10 markat posilivas )

Asgets (1) - 13654 . 20

Laushiliny {3 : . - - {1B322Y - [3%.08)
Crodil exposwre ; . 201,25 - L0

Unhedged cxposures : - . - - -




ECL Finanes Limited
Meles ta the Gnancial statement for the vear ended March 31, 2019

[ Curregrex:Tndian ropees i nallion)

53, Repuwlatory dizclosures - RB1

The follow:ng aglditional doformaiion s discbozed in the fertns Gf Maser Direciing - Mon-Banking, Finaneial Company - Sysemically Imponan! Wen-Depnsic
taking Compary and Deposit lakine Company (Reserse Bank] Direstions, 2016 izsued vide Master Dirvction DNBR. PDL D083 1001 14°2016-T7 dated
Suptember 11,2014 as amend=d.

F).N Disclosures relaling to securitisation

The information on seewrdivalivn of e Company as s originnler in tespeel of eatstandiog umeent ol securificed wssels is given belev:

Azl Asdl
March 31, 2915 Mdarch 31, 2016
w) Mo, of SFYy sponseead T 1l HRFD (o sacai sadano tecectiohy ’ ' 300 .00
) : o
Tutisl anoumt ol secwntes] asses as per bocks of the EPYs spongured by v KBIC - H68.44 11 03
o Totul nounl of sxpusuees ceoingd by the REFT o comply willy MER, g oo o1he :
duts o balunss sheet . B b5 18,11}
OE-hu laoee sheg expozmes : . )
« Firsl luss e -
- {ihers ) - -
Cn-balance shoet caposures . )
- First Inss B 05 - Lf.10
» Oihess - -
b Aawunt of gxpriures ko secantisalion fiacsactions ol de: MAR : ' WEe} 120.06

Cif-hulance shenl expsures
Exposure 10 ¢wn seoariisitions
- Tirs: loes - -
- (Al : - -
Expasotz b bitd pary secov tsatans ] . :
- Firgt Toss _ - "
- Others : - - -

On-belunce sheel exporures

Expusurs 15 g sscuriblsalions : ) :
- Firs? loss : I01.43 . 120.06

- Oithers - -
Exposoie 1o 1hird party securitisations '

- Firs? loss ) - e -

- Others e e e . -

Tefptts of Moaneiol agsets gnld by geen cit patfon / vecnbsbrocten ennpany Ioe ageed reeonstr etinn

) Mg At Ag at
Miarch 31, 20019, Mareh 31, 200K

W, of scenunes 12000 . 7.00
A porogat value {net of provisions) of 2zcoonts snld 1w SCr BC : 5,708.0d 1,651.05
Aparcgate consideration 5.875.440 . 280000

Adddittanal eonsideration rezlized in respeet of acoounts trensterred iocarlier yoars ¢ ' - . -
Apgrogate pain / [luss) over net bocks valos . XL DAY

055 on 5alc 10 STRT during the year _ {970,34)
-t 1eceived in respect o acoounts tremsterred in pror year : -




ELY Finanes Limited
Motes oo the financisl séatement foc e year eaded March 31, 2018

(Currency: Indion mupees in million)

&Y. Eeguiatory disclosures - RB1
The [nllowing addininual mfenmations i dissloses! i the 1emas of bisler Diveoiua « Ba-Rarkicg Finueial Company - Svslemies]ly Tropoetant Non-Dejxin
sekang Capspinay aed Deposic (aking Company (ezerve Bank) Dhreciong, 20715 isgoad vide Master Drectign THVEE. PO. Q0RD3. 101159201617 daied
Gepteathier 01,2016 58 amended.

The inistmatden on direce assignement of the Company as an originator 1o respect of cutstanding amount plf assots pssipned woder par
struciure is piven below: o
As st Mg ot
Mareh 31, 201D Tlaseh 51, 20LE

ay o, clransections assipned by the AFC ; : 5.00 - 500
Iy Total amount cutstandine ' 147,95 : ke
€] Total ainowne of expisures ralained by 12w MATC o comply with MRER a5 on ha
ity ef bulanes shoot : : 2055 923
Qff-balance steet expasoees : .
« First loss . .
- Oilyers ' - -
Cr-kalanoe shes: esposures
- First lass - -
« CTeErS : . 17585 . 39.23

o) Ao of expnsurcs 10 sccusitisarinn trangections olher than #IRR . - -
OrfT-lralanee shimed cxposures

Exposure to own seoumbisaiong . _ ;
- Facst loss : -0 -
- {ehera ) -

Expasure to thized party secorissetians :
- Fiest Ings -
- CHawrs g .-

On-balumee sleyt expogure

Exposuns fu v n semaniisationg

« Ficsl loss : - v

- (Hhes - -
Expazur oz third party secusttss o

- First loss : - -

v CHiLurs - .

Details of nou-performing financials asscls purchased Tom J sold to piber NBEFCs

TDuring tha yeur, the Company s neither purchaged nor sold any non-performing Inancials seeess o other WBFCs




ECL Finance Limlied
Mutes tn the financial statoment foy the yoar ended March 31, 2017

{Currencylndian rpees n oilion

5%}, Regulatary disclosores - RBI

The tallowing addilional mlvemaion 1 dis: oz mothe 19mms of Master Dimesuun « dNen-Banking Finansial Company - Systerocally Jmportad Kon-Deposit
lking Cormpangy aid Depogic taking Compeny [Rosecve Papk) Theeetions, 20016 issoed vide Masiee Direction DNER, PIY QORAE.3E1TRI015-1T daled
Seprember 01,2010 as amended.

S1E Asset liability mansyement

Msahurity paitecn of cortain items of nssefs and liabilitics as 5t Muech 31, 20140

Suikets Linlilltes

Laang Tnvesmments* Bmm:::f from Creher Horeowings

| day 1o 30031 davs (Ooe month) 11,8419 S 1,084, 1 §210.45
Chver Ooe months 12 2 months 520451 - 225,00 1,314.32
Oiver 2 moenths wp o 3 monbhs 4435172 - 620042 1,445.36
Dver 3 monthe 10 6 months 514238 - $.578.%0 G315.13
Over & momchs o 1 year ZO B G3 - 315, BIEL 55 L6, 185,60
Olver 1 year to 3 yoars |20, 0004 R - 4745545 45,5207
Civer 3 years b 5 yeass 36,122 85 6 SR5.40 10,300 55 [6,632.54
U 5 yiies 232,592.35 - - 29 14947
T4, 105,43 2495477 T.03.182.77 1.24,766.12

Yorvestmporis alrp inelude seewerdtiey beld for trading
The: Cosighany s cansarvarivaly corsidared diar the Cam Cragle faeifittar availed By if aggropaning to £5. 23, 32204 vailfion as ar Marel 35, 2059
will e repadd gn dherr reneweal datar and accordingly reffecead the same In he G 12 pronthy earorcilp buckes, However, empivicatly ez Company

Fay b able fooroflover all ity cash crodit faciliies

Further, ar an dhe date of sigring die fnansial statemcnts the Company fras ar pavt af i AL CO aotivities with & feeus an raising fang tarm funds kay
filact e Shalf Eregpecius on Map 6, F0PR for Moy Coavertibde Dehenres of (58 Sfze of Bz 3,000 wmillion

Alre, the Compeny hay angmended jes fong ferm funds by ssvance of Conpufsardy Convertibfe Debomprer CO0s (Boler Noie 8 1) wherein the
Campary Nz received a gegregaie cohsiaeration af B 1030580 milfion on May 7. 2002 tovards Tranche 1 af the OC0s (30 1 Million) Ve
Company will receive DS 50 Aiox each in Tronche T and Trarcke B0 in Aeo anaaeal isstainenes.

Mfuduelly paidern of cerlaio Jlems of asvets 100 labilitios 2s af hlarch 31, 2018

Assois Liabilltics

Burrowiogs brom

Loans Tovestments® hank Other borrawings

1 day 1o 30031 days (One momth) (44376 4, H4.75 3,052,585 60774
Creer One months 10 2 mosihe L0004 AT - 1&7.50 3,553.49
L3wer oz Lo 3 nanllis 3,957.0H8 - 4. 23207 3451.3%
Crweer 1 maonas 10 6 moarhs 09743 - 517382 £,941. 945
Orvwr B manths 100 1 year 81553 - 07iLaz 723504
Cmor Loyoar wa 2 yoan L,03,704.81 - 44,0908 345197
Orer 1 years to 5 yoers L4700 3, Ta0 N ATAAT |4, 2551.A5
Over 5 vears 12,403.85 - - 2405615

RV

.24, 745,98 JilbiF 7204 1,06,343,52 1,12, 735.24

Isir in e seciities hald far trading




ECL Finance Limited

Mates 1o the financial siatenwent for the year ended March 31, 2017

(Currency:Indian oupess inomillio)

53,

Rugolatary disclosures - [EBI

Tas followmg addisional slormmiva is $is lused in Qe ermas of Master Dinection - Mon-Bankiag Fameoial Compary - Systeodeally Froporoatyg Mon-Tepuyit
L Cozogeacy aad Deposil 1axking Company (Rescrvc Bark) Dircetions, 24016 igmocs vide aster Dircciion DiBE. PO, U031 112 016-17 dated
Sepromber 11,2006 a5 amended.

53.F Exposibces
Expasure to real estaic seetor

.-\s at Asat
Marel 30, 201%  March 31, 2018

aj Direct exposure
Bosidentind niprtgapes -

Lending fully secuwred by moogazes o regidandal grogoerly thae 32 5rowal be aecopied Ty te hrorewar ar 1040014 1135071
that is rented: [ndivicnal housing boans up o Ra. b5 [akhz may be shovn separately) : X

Commercial real estafe -

Lending secorsd by morgalkzd o eomineiial qep] estaies (othice hoildings, veail space, multipurpose: LM ST7.85 ¢ 71,205,353
rommereial premises, multi-family cosideniial buildings, multi-tenaniss commereizl premises, induwstil I :

wareluntse sydee, hobls, land acyuisition, develspment and coerstiuction, k). Exposure ineludes non-tund’

based (MEB} fiimuls,

Inveziments in mor [poge backed secwritics [MBS] ard other securilised cxposwsoes -
- Jtesidential i - -
- Commenzial ] Bt ' Lo -
hy [ndivect cxposure ;

Fund based el non-Tunel Szl eiposores on Mateopsl Howsing Bk (MAR) and Hoosing Fln:u'cr. - :
Cameanics (HEC:) ) .

c) (thers - -

Expasuze 1o capital miclket L
As at- As ot
. March 31, 201% Nafely AL, 200E

a} direct imvestmend o equity shares, convertiale bonds, canvertisle dehentures and wiits of oquily-ericnted. .
mehial fainds s corpos of which is nor exchozively invested o somorate debt ' e R

b) advances aga:nst sheres © Bonds 2 delvminees or ather secomfies o onoclean basis 1o individuals (o
investmest in sharcs [facluding O%0s ¢ CR0OPs), cenvertibls honds, converhible debentutes, 3ad anics u[ :
equirs-aricnted mutual funds ) dd,156.81 3R, 210%

b advanees Toe any cther purposes wheee shares or eonvedille bonds ar conveslinle debentunes ar unils uF :
aquity erenba] mulual faads aee taken s pamasy geoenny, : 3970138 5057267

dy advances for aoy clher purposes to the exient secursd by the colluteral secumity of ghanes oo conweniible:
bonds ar convedible debenlunig o wnits of cyuity orjented putaal funds Le, whese fhe primary security,
othes thisn sBwicss ¢ zonvertihle baeds £ convertible debentoes 5 o of oquany edented muual funds dn-us : L
T [ully ot e advanecs, o 16587 | 4,085,775

g1 serad and unsceured advances so stockbrokers and guaranioes (seued on behalf of stackbrokers a.nd oo
markel makers. i 4.0 2459

f) pans sancticred o corporoles agains! the secunty of shaoes ! bonds ¢ debenlsires or other securilies or on.
¢lonn Basis far mesting promoler's contdrion o the equity of new cotnpanics in onticization af musing’
TESLICCR ' - -

g1 bridgz loars 10 companizs against expected squily Nows ©ises ' - -




ECI, Finanee Limited

Motes (o e Binaucial stabement for the year ended March 30, 2019

{(Cumrercy:Indian ;upees in qullion?

33, Bugolatory disclosures - RBI
The following ackhiicone] sofonmatios ix discloses in te teros of BMaster Direction - Mon-Bankioe Financial Company - Systunically Imporan, Nop-Depesit
lal-,t'il:lg I:ua:'l]ﬂn!l}' Al T}q!luﬁi[ Lnlciﬂg Cl'lrl'liml"l:r I:R_r!ﬂl.‘.l"-'l:"! ?!ml.k] Thitectagzis, 2016 vssoed vide hlastee Th-ectian TENBR. POL OB I0 0IE0 1517 sdeted

Seprensber 61,2014 as amended.

=3.05 Dretails of finaneing of parent eompany produoets:

Dictails af tinancing of parent company prodocts: Nil (Prewious wear : MHil)

53,10 Dretails of single Dorvower LinilE and bortower prowyr Limdt exceesled by the Compay.

Diuing the year cndod 31 darch 2009 and 51 Marech 2013, dhe Company 'z credit cxposure 1o single borrowers and grawp bommawees weere within e
Tienate puresceilead by the REL

51.10 Ruegisisdhica. scdagwmad fromze onbigr [l sesilur mgpclators o Wone

53, Drisclazuce al pendlties doposed Ty RET and otlee regulanez R ME] milling o respect o jaemaloe (e secuiities pay o shemtage (Previbus year « Ry HIL

million)

£3 K Related parfy fransacliont
AN Materia transuciing wilh related partics arc reffected in dole 48

£3 L. Details of ransaction with nom execrutye dircetors S
For the yepr encbed;  For Ihe vear enalwl

™ame of Director Mature March 31, 2014: March 31, 2B
PN Vankmazhalum Sitiing Fees : (X7 024
Hiswumohan Flubapatm Silling Fees . . 034 02
Kunnusizaman Chinncab Zittiog Foes : . haz -
tw.a.f Fuary 18, 2009} S
Sunil Mitra Sitting Peez : ' - 0.2
{upls Auaest 2, 50T '
XM Fravisinns and eontingencies o
A oul AE at

Bfarch 31, 2019! wdarch 21, 2010

Ereakup of provisions and condingencles shown under the head other expenses
in the Siafement of Frofic and 1oes :
125,55 370,91

Provisions for depreciason oo Invessment )
Proveision twards 5ok 3 S04 3l2.2]
Vi sion miadie tovwan s Boecwe Lax 239862 ; 253736
Prowisian for Saee LS laoe 2 Assels inclading cestoistuzed and uthers LRERS 4u).7)
Oiher Frovigioz aod Contingens ey - -
Preseigion for doubafyl debtz - . -
Pronvision for eyedit Joss oh securiiisalion (“-“J; (2.2d)
142,80 . 15.96

Puowision an Stege 3 [neome rocognition

53, Dhraw dewn from TeServes




ECL Finance Limiled
Weles 1o the fnancial statoment fop 1he year ended hareh 31, 2013

[ Cutrerey:Indian nupoes io millien)

33, Bopulatgry diyelosores - RIAT

The [ollowing wdd:tionat informaticn ic disclosed in the 1emms of Master Direction - Moo-Banking Firarcial Company - Sysiemically Imgonunt Nan-Deposit
taking Compaoy aml Dlepozin taking Comapaoy Fesecve Tonk) Threcions, 2016 issuwd vide Master Dinston DNAR. DD 00853, 140,11 920 6-17 dated
Sepenbey 01,201 R az amended. )

5%.0 Concentrathon of deposlis, odvamees, exposures and stape 3 nasets

T Asat Az at
Macch X1, 20L8. Mol 31,2003
Coneentration 4f ndvances
Trtal Advivares fu preniy largsst borrow s 55, 049,1] FAER00E
%4 of Advances to taenty lorpest bormowers 1a Tolal Advances 28T 23085
Condentration of cxpusgres :
Tedal Bxposuies 10 fweeaty [agest oo owers ¢ Cusicisaes S7,695.70 56,215
Y ol Exposures to raenty Jarmest bormoorers J Customers w0 ol Advontes : . I3.64%. 2535 %
Concantration of stagoe 3 :
Tidal Exposures 10 top Four Stage 3 Assols i elhaT 4305 .54

[ [ 1 %% of Stage 3 azzeta to Totsl Aalvances
iny thul g tor
Sectars - March31,2819:  March 31, ME
Agriculmes £ allied activitics ' 2-35%; 3714
MERZ U.53% 00"
Corporls ormowers . 15 6.43%
Services 007 fh 004
Uisetar=d leans _ 0.00%: %%
A ks ©0.00%: [0RG

Cieher levania ; 0.I9%%; 2304

53 F Movement of Stuge 3 usiets
The follewing 1able sets fortly, fur Ue pertods mdicatod, the dutails of movanend of Sge 3 assers, Sapce 3 a2ees nel of 2tage 3 provisuan et ol Stape

3 pravision L
Azt iy
March 31, 2015: Llacch 31, 2018
Stape 3 nssets ot of stupe 3 provision ot nct advarces (39%9) B B0 0.75%
tlovenent of Stage 3 Asgetes : )
Opening balancs daI1Es 3.155.11
Additiensy £01ing che year : 292434 1175441
Tonduelions dunzg 1Te vear® (8,472,711 (14, 893,17}
Clasing balanoe _ 4,504T - 4.015.32
tlovemeont of Stage 3 not of stape 3 provisions :
Upening balance 1,626.32 LT
Additons during the vear . TE1236 5598 39
Reductiess Jduzing e voeor . A 8e0A0d) (&, Dd% . 20
Clusing balarse 1,669,456 162802
Baovement of stage 3 provisions :
facciuding provesion on Share FSteyra 2}
P Dlpenicg Balanes Z;38%60 77,348
'\-1' o IRt during the yeur .iA141D 313802
; Fiain dusing the year (1,503,459 £2,Rd3. 50}

" I LTI 2,385 60



ECL Finanee Limited
Mates to (e Bnaneind statenieant tor e year enfled Mareh 31, 2019
{CunencvIndian mupees o million)

53, Repulafury disclosuires - I

The following additicnal information is disclosei in the forms of Master Direciinn - Non-Bankiep Finarsial Company - Syseemically Ingeriant Mon-Deposit
taking Comzany and Deposit wking Company (Reserve Hank) Darections, 2015 issusd vide Master Direotion DHBE, PO, G0803, 10119201 5-17 dat=d

Sedember 0] 2006 43 pnended,

3.0} Orvergeas asscts - Nil {(Frovious year - nil)
S3.R Difhalance sheet 3T spuasnred = aope [prrevions Yo = gonek

535 Cuslomer coonplaints o
Foy the year cnded”  Forthe yoar cnded

arch 31, 2019, Wi 3|, 260LA

Mo, ol complaots penling st Uis beginning of 3¢ yeac
Mex ol eornpslannts revmvesd Jueige 1y

M. of eamplaing radycssed dusing the year

Mo af eomplzaints pending ac the end of the pear




ECL Hinance Limi{oed

Motes 40 the Tinancial statcment for the year eniled Macch 31, 2

fComencycindian oupecs i s liva)

23T Ratiag astigmed by ercdit rabing agencles

The Bollowicy addit'anal infarmatian is Dizzlosl n Qi berms of haster Directian - Mom-Barking Finsncinl Coampany - Sealemicsily Nagotant Men-Dopesit king Company acd Tepasil laking Company

[Padvren Bank] Directicos, 2014 issned vide Mazler Dincctive OMTR. PO BCETDE 1001026050 T dated Seplepher 48,2008 a5 anendid,

CHINIL ICEA CARL Trrichw urhs Aouite
aeoat March 31, 2020 Rating Autbunt lialing Amoumt Ratfing Ampunt Bloinp, Aun wnd Tiating Amownl
- CRIL AN BWIL mat, ACIRTE AN
H 1 it L2 RG2S ! A L. RLIN
Lenp I [seamenis Seable 2,50,300.0u HZIA A 3,12 862,50 CARLE &4 1, 73,55 20 HUH Al 1B, C4IC.CH bl dq &
Ehert lemm et nents TRISIE &0+ 1,20000.0) JICHA AL B 55.000.00 CARE Ab+ L w0 K
il ark=l imked dlebe npures
CEISILFM- IT-MLO ICHA
Shazt e 12,0060 [ |
L ML ALK At Al+ %H0.Lo
CRISI. [T -
- . - -
L Teni ML AAF 25, 250.00 I1-MLD ICRA 24.116.90 CARETE-MLD 5,2HG20 TWAFE-MLD [,50:0.0
Ad At At
Slably
CRISIL . ICRA CARE Brickrmks SMIERA
A5 A hiaredh 31, 20TE Eaiknr A imuual Ratinp A mouni Rarimp Adionar Ralitz Amuual Falmz Armnunt
. CRISI. A n IR A CARL AaS . BWE A=l - SMEILAL AA
Lanz Termn Ensiruineans 1k L3 AHNG Eisbin | S8, CH e ALzl 1,76,232.50 Slalsds 13.000.00 Grable 1, 5000
TWWE AV S ERA A
P, 3Aco.0e —— 30neLan
Slan [rm instrumc2nls CAISIL AL- Q0,00 ICRA ALK T, D0, 2 CAHE AT 36,000.64
Wiirkul linkod debeniuces
- CRISIT [P ICHA PP MLD
&Zar e W AT 12,000 441 e £, 1
CRISI. TP
ICRATEMLD CARE PP LD EWE PP MLD
[ T= E o 1 A
ang T=rm ______ﬁmﬂ_v_.__“_.. T 22,150 00 ) Siahle 24, 500.07 ah 1RTEAD Lo Stable 1 S0

53,0 Moee Lo e Bavance Shest of 2 non-banking Bnancial compaty 38 coguined in tems of Chapter 1 paragraph 5 of Monitodng of frauds in MEFCS (Reseree Bank) Dhrections,

AR




ECL Finance Limited
Miates i the financial statement for dhe year coded Vacck 31, 2005
[Cunmnesndian fupres in millica)

5LV Dilsclosare of Restrseiered Acenunts
s roguivet B RUF puidiilhet unger refervnge LNGE OO PO Moy 26776200 01 5 2603- 14 deled Sannary 23, 2044

Bircloyacz of Resregolwred Asvounts for the year eoded Mareh 31, 2009

Rty

| Tipe 0f Fostu g Litaln LT Mzchiin »m Lnder Sk Debs Reduniiiay Mozl Qihers JTocy
AL NG st Chasileativn Gnded " Dol Las T — g | oot | e | T | seogwd | P o | Lo | Taw | Sunse o | oowtetid | g [ T
Trlaib e
1 [Feruined nzrmorkeacca |2 Anl [Ya, of hpomsers - 300 L 180 Ak
033 [Irering hurest Armannl cutsimdine - - 14} 195 103 1.8
Fraviskn lhcrcon - 141 il - L4l 1 61
1 Freshrsinciuing by oo [N af boawss - 1.0 110 11.000 = L2 [y
Aumounl voslanding - 207 L1100 L1146 AT LA 11603
Digeisien llicreon L | T 4 671 37 il ol | L1HA N
1 |LpErateticas af mrinstarod acecean e ol bamonsen - 11K LA - 1] LI .
In Slmderz caiegar,® Amen pulstanding - - P eI 163,55 5Ty
Provisiva thoeun - - M 154, n.m T5¢ .M Alc
4 [Fesinciesd mlvesweoy which ceanee
1o alireer Spher prosrivandcy andtnr | Rl ol Bnmsse s
Al aisk weigktm the md efche 42 0 [FRIE] (20 - LI
Toaarizs paar atal izt neml b o [
ahium ay wbzlured sourdond ATiuunt aulsanding
adrance & h: Toineing nfkic nexl 0.45] (1.551 [D55) - [D.35)
Frxiel geart* ]
I'rizeizaiun dherm
- 7l (72 71 o]
5 |Dowemrsdstions o realrcelimed Ma. uT heruwers - - _ -
wocourLs during, ibe yow Armaunt cugsianding - -
Trovision uerean . - - .
& MWreofk elimliuowrcd atrauns Mo, afhurrawers - - [1e) (1) - (1K} L oh
duing 1z yr Amaunl puesiandig _ - - (0.4 13 96k IG.03; k]
Travisicn Uieraon [0L40) [o.90) [0 501 LU
7 IBEiIruliwed eezmumiy v nn f1s il barrawvers - 2.0 | 11N} 1200 200 1. 130
i, £ [using Gpues) Al zretending, ESUS | tMaas Lnso0 | 6S.9% [ 1Hgss 1ilnEm
Eroisics diceron - LA 504 24 w3, il g% 99,24 hUL, 1%

*mcEadsy recovery mide during ke yer Doin e Sub-zndand restrucame azcnunls
' *inclafes rezevery mnde during e year Prom the slandasl meucture sooccs.




ECL Finance Limiteq

Mok b dhe fimunciad statemeat for the vear ended Maech 71, 2074

CCurrzney:ledian rap2zs i il ek

31.¥ Dascrure of Besirucursd Aciduers
far reqared Op R8F puldilioes wafer pigirance DVUE 0O, B0, Ko, 367 2050000 2 200 3-89 dusd Aycvere 23, 30) 4

Thschre vf Bestructured Accouwrs Mg vkt yean codod March 31,2018

A.uﬂn.mﬁwiﬂtu_:ﬁ.. .w

Lindar COK, Mechasism Uider EIF Tirkt Rl muzluring & ecazisn. Uil Talal
§1 % ases Llassifuatitu Siker [ | ouenat | tows | o | st | ¥ Frouwa | 1o T |Zonced | " oewens | cws | T | Bpetes | 5P| e | Taral
" | atandaed Y ) =landinl \ i aizedard ! ! i} alio bl L ®
Eicially —
| ILennciw el wetneid 6 nn 18 Al Mg, of hormoawga . - - - - 5.1 = [ 500 2k
1] 3 (Uming spwes) Miraas qutaaraing - - AL 41418 ITEREN 415,19
Prowiticm thcon - - - 154,41 lener | .43 16443
_ - -
2 |Fresh resmucarisg darise the wear MNo. gf hureemer - - - - . . -
Alers guitrding 0.0 ni 1.01 ool
Erervisiun Elier cun - . . B -
3 |Updtad i nl zgimured accgums| By, of L vee s - ML £1.00] (] - [% COk
2 Handard cotegan® Avnpers unlztunifng j4! 4,500 [H14.50] s {41490}
I'riveidion) Bxrtom (L6 147) [L61.43) CLE | AW LIEL.AT|
4 |Remuciuned adseaies whith cowal
1 0tirazt higher rovmineing ardf or Mo, of bemowens
ackitipeal ret welght &1t =nd nf ke - (0] [100] [.oo) [1.0]
faunzial vear ped b roed can e
u_._ui.._n»..n___n.n_._qum.u_.._ﬂ_ﬁu ATkl enislaeding
dvILaLs ar C1E Sagihalioy ullhe ney (0347 - (075 10 75} .71
Sl v v
Pravistan Therear
..... - [ 6% 0167 78] 0.7
5 (Crewspindatioon of resirssoued o ol burrawars = N
LcZoul: duting Lie yea A roaani ﬂ:.ﬁ_l..-um._._m_. - - - -
E'mvisiom thoeenn _
O {Wdlcnfofrelodums sccouese We, of bupowers - - - - [1.1H): 1L.3] L1000 [qEx ]
daruy Ibe year e autstacding - - ic.it Teae) W i £4;
Fngeiyicr ezeun - [o37H 13 it UEYY
T |Hasinumed e noont i oan 11 My, af hinreow ara - 1.0 A0 3 ice
e, 256 (Llosg lipares) e wultaeding Lu1 1,02 134 - 193
Fateilul Mkrran 1.61 L&l 15l - 1al
— i R - -

Mo :

“icludes racowery mede faak o car Boen Uve Swb-stasdard resmacbare accounls
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ECL Fivance Limitcd

Nutes to the financis] statement for the year en ;Ir.rl March 31, 202
{Currency: Indian rupees in millian)

54. Other Disclosures

S A The Conepany has & pracess wherchy geviad eally all Toop ens costeaats (inclading devivalive conoacls) are aasessod B gsaerel facesesshlc
lasses. Ar the yeat ond, e Contpauy has revicvesd 3nd cndured thar sdiquate pasvasion a2 requiced oedid any 2wy Avcoondieg snderdg e

mitternal fogesceable lusses oo such long e conteac s {imeecling dervalive contractst has been madle in the books of accounts,
54.5 There arz ne amount due and ouistacding 10 be crcditod o Jnvestor Education and Prorection Fund 5s at Macch 31, 2020

The 2companYIRg Totes &re an mieoral par of the finans?al slalements
A per our repont of ewen dabe atazhed.

For 5. R. Baillbol & Cr. [LLP For and o [ehadl of the Board of Diesctors
Chaatziml Acsguntens
04 ] Finns Regizimtion Mumbec; 301003 B EAFI00S

Rl U-.-'M | i.'x

per Shravwan Txlan Decsuk Miteal Himans o Baji
Baitner tlanaging [2ireewse & QFC Faetuten: Diceclor
®fembrislip Mo: 102 103 1M (0010537 . LM ; DG5S
s
;",.-”"’
Sirju Simeis Jitendrn M aheshnar]
Chicf Francial otiieer Company Secroey

Puimeai May 132019 Felucnbal Mday 13, 2019




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AURITORS' REPORT
TQ IHE MEMEERS OF ECL Finanee Limited
Report an the Standalone Finaneial Statements

1. We have audited the accompanyving standalone financial statemenls of ECL Finance
Limited [“the Company”), which comprise the Balance Sheel as at Muarch g1, 2018, the
Slatement of Profit and Taoss, the Cash Flow Flatcment for the year then coded, aod »
surrtnary of the sigrificant accounping palicies and other ceplamatory infarmation.

Management's Besponsibility For the Srandalome Financial Statements

¥ The Gimpany’s Board of Dicectors is responsible for the matters staled o Section 134(5) of
the Companies Act, 2015 (“the Act™} with respect to the preparation of these standalone
linancial statements to give a trve and fair view of the financial position, financial
prerfurmance and vash fows of the Company in accordance sith the acoounting prineiples
generally aceepted in India, including the Acoranting Standards specified under Section 143
af the Avt, read with Bule 7 of the Coropanics (Accounts) Rules, @ong. This responsibiality
alao inchides maintenance of adequate aceounting records io accerdance with the prvdsions
of the Act for safeguarding of the assets of the Company and for preventing and detecting,
frauds and other irregularitios; selection and application of appropriate aceountiog polivies;
making judements and  estimales hal are reasonable and  prodent; and  desipn,
ilr1p'|r.rnur1lmiur1 arcd moaimtenanee of m‘lt“qtm[f‘: internal financial contenls, at wore
apcrating effvctively Tor crsoeing the accuracy and completensss of the acconnting cecerds,
rejevant to the preparation and presentation of the Anancial statements that glve 4 true and
fair wvicw and are froe from marerial misstatement, whether due to frawd or ecoor,

Anditurs’ Responsibility

3. Dur responsibality is o express an opinlon on these standalone financeiz] stabemnents haged
on o andin

4. We have taken into account the provisions of the Act aod the Rules mode thereander
inchiding the aceountiog standards and matters which are required to be included in the
audit report,

5 We conducted our wudit inoaecordatice with the Slandards on Auditing specified onder
Section wg:{in) of the Ack and ather applicable autharitative prooococements ssoed by the
Institute of Charlered Acconarants of India. Those Standards and pronouncements requirs
that we eomaply with ethical requirements and plan and perform the sodit to ebtain
reasonable assurance about whether the financia] statements are lrec (fom matedal
misstatement,

&, An andi involves perforoing provediies 1o obtain audit evidenos aloat the araounes aimd
the disclesures 1o the Sanncia] statements, The promeduees selecred depend on the audirers”
judgreent, including the assessoent of the risks of material misstatement of the finaneial
statements, whether due to frawd or ercoe. [n makiog those risk assessments, the auditor
considers internal financial enntrol celevant to the Company™s preparation of the Gnaneial
statorments thot give a brue and fair view, in order to design awdil provedoares that are
appropriate in the circumstances. &0 audil alse includes evaludtiog Ui appropriateness of
the acenuotiog polivies used and Ve reasoralileness of Lhe accounting estimates soade Ty e
Cemrpanys THreclors, as well as oevaluating e owverall presentation of the fnsncial

Choertered Avcavatants LLP, 2oz, Veer Suwirkae Mg, Shivand Park, Dooor (Wess
Liita)
Feogl (oe) Séspmd0g L7
e gpi - lead sMee Sastipla e, 1A Wabeg Digaota Waeyg, B Caiio 110 052
Filican Walnmanan (a4 Fadrasshin Femy coneaied e Foes walarnelsn Coamaed foonenlants LLF '3 bireled Liakbikby Fatrasshig wih CLF danlibe nes LoFib sl 2000

wil'n elec o gy Fa 2014 Peel i corcazice o Mice Waielogss SRadns:] deoanmle e TP i ICA g sirallzn aambas s 30T bSIARE0AG 128D caglel-aton
umbe: Eelare coqwarsiar was L1227 501



Price Waterhouse Chartered Accountants LLP

[MIMEPENDIENT ALTTORS BEPORT

To the Members of LCL Finanee Linited
Hepnr an the Standalone Fingneial Statements
P 22 of 2

7.

Ws Beliewe that the audit evidenee we have chtained s suffewent pnd appeopriate to provide
a basis Tor oueandit opinion vn the standalone fnancial stalsmends,

Dpinion

&+

Io wuropinion and to the best of our information and socordiog to the explanations given to
L35, the atoresuid standalone financial statements give the infoonalion reguired by the Act in
the manper 50 required and give a trie and Fair view in conformity with the aceounting
principles generally accepted 1o India, af the state of affaies of the Company 45 31 Macch 31,
e, and its profit and its cash flows for the vear ended on that date.

Hher Matter

.

The standdalone financial statenuwentg of the Company for the year ended Mareh 31, 2017, wote
andited by another fiem of chartered accountants under the Companies Act, @03 wha, vide
Lheir report dated May 16, 27, expressed an unmedified opinion on those financial
statements.

Crar upinion is not modified in espect of this matter.

Report on Other Legal and Regulatory Requirements

1. An peguired by the Companies {Auditors Report) Ordec, 2008, fssoed Dy the Central

Government of India in terns of sul=zection {11) of section 14 of the act (hercinafter
refereed o an the “Order™), and on the hasis of such checks of the books and records of the
Company as we considered appropriate and according to the information and explanations
given Lt us, v give in the Annexore B 5 statement on the matters specified in paragraphs o
and 4 of the Order,

- As reguired By Section 143 (3] of Lhe Aok, we report that:

[a] We have sought and ohtained all the information and explanations which to the hese of
anr knowledge and helief were necessary for the purposes of cur audit.

(b} [r our opinico. proper books of sveount as required by law have been kept by the
Compaeny 5o Far us it uppears from oor examinulion of those bouks,

() The Balanes: Sheet, the Stitement of Peofit and Toss, and the Cash Pl Seatement dealt
with b this Beport are in agreement with the hooks of aceount.

(d}in our opinion, the aforesaid standalone fnancial stutements comply with the Accounting
Standards specificd under Section 133 of the Act, tead with Rule 7 of the Companies
LAcveuntis] Bales, 2014,

(01 Or thee basiz of Tl written eopresentations recetved from the dircetars as on March, 31,
e H taken on ool By the Board of Divectors, nome of the directors is dispualified as on
BLarch 41, 2ol from heing appointed a: a director in berms of Section 16 (23 of the Act.



Price Waterhouse Chartered Accountants LLP

NBEPEKDENT AUDITORES' BEEPRORT

‘Lo the Members af ECL Finance Limited
Repart a thie Slagdalone Financial Stalemwnts
Page 2 of 3

tf) With respect to the adequacy of the internal financial controls with reference to flnancial
statements of the Company and the oporating effectivencss of such controts, refer to ooy
separale Report in Annexure A,

(g With respeet to the other matters to be incladed 1o the Avdilors” Beport ino accordance
with Bule 51 of the Companies (Awdit and Asditors) Roles, 2014, 1o cur opinioen and to the
best ef our knawledze and heliof and aceaeding to the information and cxptanations given 1o
us:

1 The Company has disclosed the tmpaet, if anv, of pending litigatinns as at arch 41, o8
o its financial positivn in iLs slandalore financial statements — Refer Note 2.39;

il. The Cornpany has made poovision as ab March 3t, 2048, a5 ceguired vnder e applicatle
Taw or acoounting atandards, for matceial foreseeable Tosses, if any, on long-term contracts
including detivabive eonbracts  Befer Note 2.5, 2.0 and 275

iif. There were no amounts which were required to be transfecred to the Investor Education
and Prolection Fand Ine the Company during the vear ended March 21, 2018;

v. The reporting on disclosures relating to Specified Tank Notes is not applicable 1o thce
Company for the year ended Mavch 33, 204,

Inr Price Walerhouse Charleted Aecounisnts LILE
Firm RBegistration Number: 0t2754N /N50001%
Aprouniartts

Russell
bluaeneland
Belayy oz, o Memhbemsbip Wumler 42100
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Price Waterhouse Chartered Accountants LLP

Annexure A to Independent Auditors’ Report

Referred to in paragraph i {f) of the Indeprerdent Anditors” Keport of even date to the members of
ECL Finance Limited on the standalene financial statements for the vear ended Mareh 31, 2ind

Fage 10f

Report an thic Internal Financial Controls under Clause (1) of Sub-sectivn 3 of Secton
143 of the Act

. We have audited the int=rnal financial controls over financial reporting of PCL Finanen Limibed

{"the Company™) as of March 301, 2018 in confunction with aur awdit of the standalane Rnancial
staterments of the Company for the year ended on that date.

Managzement’s Responsibility for Internal Financial Controls

.

The Compaty's managetnett is responsible for establisbing and maintaining iorernal Anancial
eontrols hased on the internal eomteel over financial reporting ceiteria estahlishod by the Company
ctnsidering the essential components of internal contral stated i the Guidance Note an Aadit of
Internal Financial Controls Over Financlal Reporting issued by the Institute of Chartered
Avvountants of India (ICAT). These responsibilities nclade the design, implementation and
maintetiance ol adequale inlernal financiai controls that were operating etlectively for ensuring
the arderly and efficient condoct of its business, iocluding adhopence to eormpany’s policies, the
safeguarding of bts asscts, the preevenrion and detection of frauds and ecrors, the aceuraey and
completeness of the accounting records, and the timely prepacation of reliable fiouncial
intormakion, as required under the Act.

Auditurs’ Respunsibility

4. e responsibility 18 19 exdiess an epinien on e Company's internal financial controls over

himaneial reporting based oo ourandic. We conducted aur audit in aceordance with the Guidanes
Hote on Audit of Internal Financial Controls Over Financial Repotting {the "Gruidance Yote™) and
the Standards on Aonditing deemed to be prescribed under section 143010) of the Act to the extent
applicable o an andit of internal financial controls, both applicable to an awdit of internal
financial controls and both issued by the ICAL Those Standards and the Guidunce Mote require
thar we comply with ethical reguicements and plao aoud perfoem the aodil to obstain reasonable
assuranee about whether adeguate isternal financiab controls over fnancial repocting was
established and maintained and if such controls operated offecrivels i all material respects,

4. Cror audit involves performing procedores to obtain audit evidence about the adeguacy of the

internal financial runtrols system over fnancisl reporting and their operuting efvctiveness. Qur
audit of inlernal finaocial controls over finaneial reporting included obtaining ao understanding
ot intetnal Aponelal controls over Anancial reporting, assessing the tizk that a material wealiness
exighs, and westing aned evalvatiog the desizo and vperating effeeliveness of ioterool contool basged
on the assessed risk. The procedires selected depend on the auditer's judzement, inclieding the
assessment of the risks of marerial missratement of the finaneial seatements, whether due o fraod
0T EITOL.

3. We believe that the wudit evidence we kave obtaioed is sutficient and appropriate to provide s basis

for our audit opinion on the Company’s internul financial controls system over finaocial reporting.

o lonsgf A
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Price Waterhouse Chartered Accountants LLP

Afinexure A to Independent Anditers' Report

Referred to in paragraph 11 (f) of the [ndependent Anditors” Report of even dute to the members of
ECL Finanee Lirniled on the standalone Gnancial statements for the vear ended March 31 2018

Page 2uf2

Meaning of Internal Financial Contruls Over Financial Repurting

& & eompany's internal Anancial conteon over financial reporting 3s a process designod to provide

reasonable assurance regatding the reliakility of financial reporting and the preparation of
financial statements for external purposes in accordance with penerally aceepted accounting
principles. A company's internal financial contre! over financial reporting invjudes those policies
and procedores that {1) pectain to the maintenanee of records that, in reasonable detail, aceurately
and fairly reflect the transactions apd dispositions of the assets of the company; fzJ provide
reasobable assulahoe thal transactions ate reeordod as necessary 10 permit preparation of
financial stateruents in accordance with generally aceepted arconnting principles, and that
receipts and expenditares of the company ace being noade only in saccordance with suthorizations
of munagement and directors of the company; and (3) provide reasonable assurance regardmg
prevention or timely detection of unauthonsed acquisition, wse, or disposition of the company's
assets that eould have a materia) effect on the Gnancial statements,

Inherent Limitatdons of loternal Finaoncial Controls Over Financial Reporting

R

Because of the inherent Hmitations of internal fluancial controls over inancisl reporting, including
the pussibility of collusion ar improper management override of controls, materal misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
intertal financial conteols over Anancial seporting to futuve pericods ate subjeet to the visk that the
trteenal Moaociad contel over oaoria] ceporting tay becorme madeguate Beeawse of changes In
oonditicns, or that the degree of reroplianee with the policiss or procednres may deterioeate.

Opinion

8.

[h our oplnien, the Company has, in il matenal respects. an adequate 1aternal financtal cantools
syslen over [nuncial reportiog and such intermal Ooaneial condeols ovct randial reporting were
aopceating effevtively ws ab March 31, 2008, based on the internal conteol over Anancial reporting
criteria cstablished Ty 1he Company considering the gssential components of internal control
stated in the Guidance Mote on Audit of Loternal Financial Controls Over Financial Reporting
issued by the [nstitute of Chartered Acconntants of [ndia.

For Price Waterhiouse Chartered Accountants LLF
Firm Registration Number: 0127545 /Nro00L6
Aveountints

Bussell

blumbai Partner
blay o, 2o Metrhership Mumber 21490
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Annexnre B to Independent Auditors’ Repord

Ruferred {o in paragraph 10 of the Indepe ndent Aytitors” Broort of reen date to the membecs of LT
Finance Lintited cn the standalone Gnancial statetnents for the year ended Barch 31, 2018

Page | of 3

1 fa)

(b)

{v)

iii

wi,

i i)

The Company is maintaining proper reenrds showing full particulars, inchuding
guantitative details and situation, of fixed assets,

The lxed asscls are phyvsically venilied by the Management aceording to a phuased
pregramite deaigned to cover all the iems over a peniod of three years which, in our
apinion, is reasonghle baving regard o the size of the Company and the nature of s
asgets, Pursuant to the programme, a portion of the fixed assets has been physically
verified by the Muanagement during the year and no material discrepancies have been
notived on such verbeation,

The title deeds of immoevable properties, as disclosed in Nole 240 on (xed assels to
the financial statements, are held in the name of the Congpany,

The verifieation of securitics held 05 stock in trade bave been conducted on the basis
of statement of bolding received from the Depository Participants, account staterocnt
of Butual Fund and olearing corporation bolding statemeont at reasonable intervals
by the Management during the year.

The Company has not graoked any louns, secured or unsecured, o vempanies, FErms,
Limitedd Tiability Partnerships or other parvties covered in the register maintained
under Section 18 of the Aot Thereluee, e poovisdons of Clause 20010, (digal, (il
and [ii){c) of the said Urder are oot applicable to the Comparny.

The Company has not provided any guarantee or security in connection with any loan
laken by pactics covered under section 185, The Company s regislered as a Non-
Banking Financial Company with the Resenee Bank of Tidia, Thecefors, the prosdsions
of Seetion 186, execpl sub-section (1) of Section 186, of the Act are not applicable Lo
the Compeany.

In our opinien, and sccording to the infermation and explanations given o us, the
Cumpau}r has complicd with the provisions of Section 185 of the Companies Act, 3013
in pespect of loan made and 186 (1) of the Companies Act, 2007 0 respoct of lvestment
made,

The Company has not accepted any deposits from the public withio the meaning of
Sections 73,0, 75 und 76 of the Act and the Hules framed there under to the extont
notified.

The Centeal Government of India has not specitied Lhe mointenanes of cost reeords
under sub-scelion (1] of Section 148 of the At forany of the products of the Company,

According to the information and explanations given to us and the records of the
Company examined by ug, in sur epinion, in our opinien, the Company is genarally
regular in depositing undnputrﬂl statutory dues in respect of prmrldent tunel, ineonne
tax, though there has been a slight delay inoa few cases, aod is regutar in depositing
podisputed statutory dues, including empiovess’ state insurance, sales tax, service tax,
doty of costoms | Juty of exeise, value addhed b, vess- goods and servioe tay with offect
frown July 1, 2oy and otluer maleeial statutory dues, as applicable, with the appeoptiate
acthorities.
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Annexure B to Independent Anditors” Report

Beferred buan paragraph 1o of the Todepordent Aodibecs” Beporl of even date G e inembers of ECL
Finance Limited on the standalone financial statements for the year ended March i, 2ol
Papeaols

11

Al

1.

xiti

xlv.

() According to the Information and explanations given to os und the records of the

Company examined by us, there ure no does of sales-tas, servioe-lax, doty ef custorns,
Aty of cacise, value added Lax ar goods and serdee tax which have not heen depoasited
ot et Lt ol serry shapule. The paetieilars of dwes of income tax as at Marech 1, 28
which have not beon deposited on aceount of a dispute, are as follows:

Mame  of Natwee of  Ammonnt Pericwd  to which  Fooum where the

e stamte  does (Bz inmillinnd  the anmonnt relates  dispute is Peoding

Income Tax  Income 254,91 AY 2013-19 The Income Tax

Acl, 1961 bax Appellate Tribwuoal

Income Tax  Incgmo 127 AY. org-Lg The  Coomrmissiaoner

Act, 1981 tax aof  lnecome  Tax
(Appeal)

According tee the records of the Company examined by s and the information and
explanation given to us, the Company has oot defaulted in repavment of losos or
borrowings to any financial institution or bank or Government or Jues b debenlure
holders as at the balanece sheet date,

b our opinion, and according to the information and explanations given to us, the
ronmeys taised by way ot term loans hanee been applied for the purposes for which they
swere ohtained. The Company has not raized any moneys by way of imitial public ofter
ur further public offer (including debt instruments ) during, the yeat,

During the oourse of our examination of the books and recerds of the Company,
carried out in aceordance with fhe pencrally arcepted aaditing, practices In India, and
according to the information and explanations given to s, we have neither come
ACrnEs any inatance of material fraud by the Compuany or on the Company by iks officers
or emplovees, noticed or reported during the year, nor bhave we beeo informed o any
such case by the bManagemeoent,

The: Company by puidf presaled for managerial remuneration in aceomdance with the
requisite appeovals mandared by the provisions of Section o7 read with Schedule ¥ o
the Ak

Az the Company is not a Midhi Company and the Nidhi Bules, 3014 2re not applicable
b it, the provisions of Clause 3(xii} of the Order ace not appiicable to the Company,

The Company has enlered into transactions with oclared pactics in complianoe with
the pri_]L'i:;iiuns of Sectigos 177 amd (A8 of the Act. The derails of related Ly
tranzacticns have  heen diselosed in the fioancial staterents as reguired under
Aceounting Standuand (AS) 18, Holated Party Diselosures specified under Section 133
of the Act, read with Hule 7 of the Companies (Accounts) Rules, 2014,

The Company hus ool made any proferential allotment or private placement of sbeoes
or hully or pactly comwertire debentures docing the vear undor roview. Accondingly,
thi provistons of Clatese 3(xivk of the Orvder ave not applicable to the Company.

The Company has not entored ineo any non -cash transactiong with its dircctors or
persons conneeted with bimfher. Accordingly, the provisions of Clouse 30a0) of the
Order are ool applicable to (ke Company,
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Annexure B o Indepeadent Awaditors” Report

Referred toin paragraph 1 of the independent Audiors' Report of even dale to the membens of BCL
Finanee Luniked oo the slandaloee Mezocial slaleatwents for e year eoded 3arch 31, 2018
Pape i of 3

W The Company 15 required to, and has been registered under Section 45-I1A of the
Reserve Bank of India Act, 1034 as 3 Mon- Benking Financial Institulion.
For Price Waterhouse Chartered Acconntanls LLP
Firm MWumber: 01274/ Ne0ooLH
Accountants
Rngsefl I
KEumhbasi

hiay 02, 2018 Numbr 42150



ECL Finanre Linulied
Bolange Sheet
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ECL Finange Limiled

Stalement of Profit and Loss
(Currency © Indian rupess in milluon)

For the year ended

For the vear gnded

Mot

March 31, 2(HE blarch 3L, 2017
Revenue Jrom operaiions
Fee income 1.3 1,904, 35 L. 223.95
Income from treasury 122 {377.95) 37450
lintcrest ingome 233 IE9RL.TY A A1T08
Other income 124 92,08 3458
Total Hevenue 02T 245500349
Expenses
Ctoploves benelils expesse 235 1,811.85% LAaT. AL
Tinance corsls 2.2 I’ IE 0 11,689, 04
Peprecialion and amcrtisalion 2.10 51.7H 4154
Orher expenses 7 4,558,246 3.630.99
Tetal expenses 1356435 L9, 02068
Froful before Lax TAA5.20 58201
Tax expenscs
(1} Current fax [net uf excess prosism of sarlier vears{x)] 263500 1,984 %2
of e 1LaT milling (Previcus year : 78 2% nllion)]
() Deferced tax {zuech (223.7E) Jeial
Profit for the vear d G2 4T KR VRN
Basic and dilaled earnings per equley share in Rupees 230 2.44 1.06
{Facevalue Be | each)
Uiz sreampanying motes are &0 integral part of the
Yinancial stateincins 1&2

“I'hix is the Statement of Profit and Loss cefemred $n0in gur report of gven date
For Prive Waterhvuse Chartered Aveomtanis LLP Fur und on belall of ithe Beard of Direclors
{havtared Acconrtanis
Firm's Hegistration Mo, Q127540 NEHE016

ni?
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Russell 1 Raviprakash K. Bubna
Portier Manazing ok DE Execwlive Dereclor
421 [Ty Al D Q00094 38
Shekhar Prabhudessi
L/ T Company Sporetgry
Mlumla Blutribin
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ECL Finance Limited

Cash Fluw Statement

Cuereney s Indiac cupees o million)

A Uash Now Mrom apersting activities

Frolit herire fax

Adjucimrenis for

I?epreciation and anzartization

Frivvizion for eomponaqicd abeences
Provizsion for standard asscts

Iminution in value of cwmend nvesimenl s
I*oovizion for resttuciured advanes
Braveision for non periormng, assels
Friveisian for credit Ioss oo seouritization
Had- debts and advances wrimen gfF
Profit o sale of investmenis

[Mividend on dnvestments

Profit an sale gl fizcd Rssety

Amartised lnan processing foes
Amnneicd Lnan erigination cos:
Wnite-nf at Yixed assets

Mporating cash MNyw helore working capital changes

AT S (EesE Adiwsimerty for workep copafel chiges

Ihergnze In trade raccivables

Dhzergage in slock in teade

Ineteasc in receivables Troon fnawing busmess wcluding Credil subsions
[nerkase in loans and advices

Reerease S{Ingreasch imathar assets

Ingrease S (Decreasch im liabilities and proeision:

L ash used in wperitinns

Incame taxes paud

Mel caxh used in uperating avlivilics -4

B Cash flow from invexiing activifies

Fuirchase of 1ixed asseois

Dhecpeasie {Increase} in Clapial Work-in-propress
a1l Trtangibles uoder development

Frovaeds from Sale of fixed aesats

IF'urchase of Investmentis

Eriseends from Sale af investmeents

[iividend on invesiments

Net cash generatcd] Team f (used in) invesong activifies - A
' Cash Mow from fingncing aelivitivg

Proceeds fiom issue of non convertible dehentures
Procecds from issuance of Sharc capifal

Increwss in skort wemm borrowing Crefer note 1)
Priocesds from hanks ¢ Onancisl inatibetions tem loas
Hepavmenl of non eonvertihle debentures

Repavment of banks ¢ fnencial institutivos term loan

Mel cash peneruted Mrem Mosncing avcividies - €

A :

5

*  Mumb

Fure the veur pided
Flarch M, J0LE

T035.25

s1LTR
0.2l
277,45
123310
(0.2
31242
(3.5d)

|, 33250
(RTT5T}
{5H.5%

(51.08)
Kip2
32]

.81

(4,06.65)
6,466.40
{69,070.36)
(149.11)
964.43
4,678.05

(53.465.2N)
[2300.45)
{56,165.73)

(38446}
243,63

AT
{3,241y
114765

45R.50

1,1 HLSE

715454
(IR
{9570}
S, 2 SHLAN
{h6,S62.12}
(150812}

45,733.9%

P the yeur endad
March 31 2017

Jon Tl

42,39
i0.34)
128,56
35,10
(318,75
17896
(TAT)
411,13
(1370
(T264)
{1
(3107
3362

bEUT. 58
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IE,141.28
i49.544.75)
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(120N
(LI87.91)
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ECL Finance Limited

1’ash Fluw Statemend (Cundinacd)

{Curreney : Indian rupees)

Met increase / (Decrewse) in eash und cash equivalents (A+B+C)

Cuch und sh equivalent as al 1he beginoing of the yoar
Cush and cash equivalem as ab fhe eod of Te vear {tefer note 2.18)

1 MNet figuees have boen coported an accoant of valome of iransactions,
2 The abue Cusl Flow Statanant hag b2en propared under the " Endireel bethed” 2y set out in Accuucling Sandard - 3" Cash Flow
Statpments™ spocificd undes Section 133 of the Companies Act, 2003 read with parageaph 7 of the Companiss {Accounts) Rules,

FLES

The acooTpanying notes are an integral pan ot the financial statements

This b8 the (Zash Flow Stprement eefomed tnoin our ropart of even dute
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Independent Auditor’s Report

To the Members of
ECL Finance Limited

Report on the Standalone Financial Stalements

We have sudited the accompanying standalone Bnancial statements al LCL Finance Limited
{the “Company™), which comprise the Balance Sheet as at 31 March 20017, the Statement of
Profit and Loss, the Cash Flow Statement for the vear then ended, snd a summary ol the
signiticant accounting policics and other explanatory infornaron,

Manupementi’s Responyibility for the Staodalune Financial Statements

I'he Company’s Board of Directors is responsible for the matters steled in Section 134(5) of
the Companics Acr, 2003 (the &™) with respeet o the preparation and presentation of these
standalune finaneial statements that give a trwe and fair view of the financial position, financial
performance and cash flows of the Company in sceordance with (he accaunting pringiples
gencrally accepted in India, including the Accounting $tandurds specified under Section 133 of
the Act, read with Rule 7 ol the Companies (Accours) Rutes, 2004, This responsthility alse
includes mainlenance of adeguate accounting records i accordance wirth the provisions ol the
Awt for sufeguarding the assets of the Company  and for preventing and detecting frauds and
otbier rregularities, selection and application ol approprizte accounting policies: making
judgments and estimates thut are reasonable and pradent;  and design, Implementation and
maintenance of adequate internal ifinancial controls, that were operating effectively far
ensuring the accuracy and completeness ol the accounting records, relevant to the preparatian
and presentation of the standalone financial statements that give a rue and fair view and
are free from material misstalement. whether due 1o frand ot errar,

Auditor’s Responsibility

Owir responsibility is 1o express an opinion on these standzbone Mnancial statenents based an
our audit. We have aken into account the provisians of the Act, the accounting and auditing
standards and matiers which are required e be tneluded in the audit report under the provisions
of the Act and the Rules made thereunder.

W econducted our audit in aceordance with the Standards on Aoditing speciiied under Scuetion
143 (1M of the Act. Those Standards reguire thut we comply with ethical requirements and plan
and perform the audit to obtain reasonahle assurance abowt whether the standalene finangial
statements are free fnan material misstatement

An audit invalves performing procedurcs to obtain sudit cvidence about the amounts and the
disclosures in the standaloae Nnancial staterments. 'The procedures selected depend an the
auditor's judpgment,  including the assessment of the risks of material misstatement of the
stantlalone financial statements, whether due 0 fruwd or error, [n making those risk
assessments, the auditor considers internal linancial  control relevant to the Company's
preparation of the standalone financial statements that give a true and tair view in order Lo
desinn audiil procedures thal are appropriate in the circumstances.

B % A & Associstal (i patnorehlp fem wid [y |31 0 b
Ragisirailon Yo BASHIIR ecdnmind Inlo il by Fl o, Lexlhg Eecobe,
5 A MAcseclaoe WP (8 Lirhad Lakrlley, 2 ba Wl Compoyhd

Farnprhg wnh LLP fegiration M. AA0-B162) M M. Jowd Marg, Mehslpemd
widh =Mac) i Golooar 14, 20103 Myrakal - 400 011



B S R & f&ssocigtes LLP

Independent Auditor’s Report (Contintied)
ECL Finance Limited

Auditor’s responsibility (Cosfinaed}

An audit also includes evaluating the appropriateness of the accounting policies used and
the  rewsonableness of the accouniing estimates made by (e Campany’s Dircetors, as well as
cvaluating  the overatl preseatation of the standalone linancal stalermoents,

We belicve that the aodit evidenee we have obtained is sufficieni and appropriate (o provide a
bsis Tor var audit opinion an the standalone maneial staiements,

Opinion

In our opmion and 1o the best of our information and aceording e the explanations given o us,
the atimesaid standalone Noaneial staimnents give the information required by the Act in the
manner sa required and give a true and fair view in confornity with the aceounting principles
penerally accepted in India, of the state of affairs of the Company as at 31 Mareh 2017, and its
profits and s cash Mows Tor the year ended an that date.

Report on uther legal and regulatory reguirements

As required by the Companics [Auditor’s Report) Order, 2006 (the ~Order™) issued by the
Central Government of India in ferms of sub section {117 of section 143 of the Act. we
pive in Lhe Annexure A, a statetnent on the matters specificd in paragraph 3 and 4 of the Order,
1o 1he extenl applicable.

As required hy Section 143 (37 of the Act, we report tha

aj wi hayve sought und oblained all the infonnation and cxplanations which ta the best of
our knowledpe and belicf were necessary for the purposes of our audit;

2} in aur apinian, proper books of account as required by baw have been kepl by
e Company so far as it appears from our examination ol thase books;

<l the Batamee Shoet, the Statement af Profit aad Loss, and the Cash Flow Statement dealt
with by this Repart arc in agreement with the books of account:

d3 in our opinion, the aforesaid standalone lnanctal statements ¢omply with the
Acconnting Standards specificd under Seetion 133 of the Aet, read with Rule 7 of
the Caompanies (Accounts] Rules, 2314:

e} on the basis of the written represemtations received from the directors a5 on
31 March 2017 wken on record by the Board of Directors, none of the directors is
disquatified as on 3t March 2067 from being appointed as a directar in ferms of Section
EGd {2 ol the At

M with respect fix the adequacy of the inlemal fimanizl contrals over fnancial reporting ol the
Company and the aperating effectivencss of such comtrols, refer (0 our scparate report in
“Anacxure BT and

£} with respect to the other matters to be incduded in ibe Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rudes, 2014, 1 our apinion and 1o
the best ol our information and according to the explanations given 10 us:

i the Company has disclosed the irmpact of pemding litigations on its financial
pusition in its standalone financiat statements — Refer Note 2,38 (o the standalonc
linangial stateenents,



B %R & Assooiatas LLP

Independent Auditor's Report (Conttinued}
ECL Finance Limited

Repurt vn other legal and regulatory requirements (Continued)

MMumbai
|6 May 2017

the Company has made provision as cequired under the applicable law or
accounting standards, for malerial foresecable losses, on long-lerm contracts
including derivative comracts - Refer Note 272 to the standalene financial

stalements; and

there were no amopunts required to be transferred to the Investor Fducation
and Protection Fund by the Campany;

the Company has provided requisite disclosures in the standalone laancial
statements as 1o holdings as well as dealings in Specitied Bank Motes during the
petiad from 8th Noavetnber, 20E6 1o 30th December, 2018, However, we are unable
Ly abtain sufficient and appropriate aodit evidence o report on whether the
disclnsures are in accordance with books of acconnt maintained by the Company
and as produced 1o us by the Management — Refier Note 2,65 to the srandalane
finaneial staterments.

l'or B 8 R & Assoviates LLP
O hortered Acenustonsy

Firm's Registration No; L WA 100024

Ashwin Suvarna
Furfmer
hembership Bio: 1049503
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ECL Finance Limited

Annexure A to the Independent Auditors’ Report of even date an the
standalone linaneial statements of ECL Firance Limited

The Annexwre relermed 1o in Independent Auditars’ Report to the members of BCL Finanes Lintited
i*the Compamy"ban the standalone Mnancial staterments for the vear ended 31 March 2017, we tepart
that:

{a) The Company Iras maintained proper records showing full particulars, including
guantitative details and situation of fixed assets.

b} The Company has a repular programme of physical verification of its {ixed asseis
by which all the ixed assets are vertfied in a phased manner aver a perod of three
vears. In our apinion, this periodicity of physical verification is reasonable having
repard to the size of the Company and the nutare of its assets. No o materoal
discrepancivs were noticed on such verification.

{c} According 1o the inlomuation and explanations given to us and oo the basis ol pur
exmnination af the records of the Company, the title deeds of immoyahle propertics
are held i the name of the Company.

it (a) The Company has conducted a physieal verifization of eguily shares and other
securities relating o Campany's stock-im-trade on the basis ol actual verification or
statement received from depository participants at reasonable inforvals. In our
apinion, Lhe frequeney of such verification is reasonable in rebation to the size of the
Company and the nature of ils business,

{b) ‘The company is mainlaining proper reconds of stock-in-trade. Noo material
discrepancivs have bueen noticed an physical veritication ol stck-in-trade,

i The Company has not granted any  loans, sceured or nnsecured 10 companivs, irms,
Limited Liability Partnerships ar other partics covered in the register maintatned under
section 1B of the Act, Aceordingly, paragraph 3¢ of the Crder s not applicable.

¥ Im our opivion and aceording to Lhe information and explanations given 10 us, the
Compsny has complied with the provisions ol section 183 and 186 of the Act, with
respect 1o the losns and ievestments made.

v According ta the information and explanation given [ous, the Company has nol accepted
any depesits from the public to which dircetives issucd by the Reserve Bank of India
and the provisions of Scction ¥3 10 Section 76 or any other relevant provisions of the
Act and the rules framed thercunder apply.

¥i The Central Goverment has oot prescribed the mzimtenance of cost records under
section L4813 of the Act, fur any serviges rendered by the Company, Accordingly,
paragraph 3¢vi} of {le Order is not applicable w the Company,

VI {a) According 10 the information and explanalions given 10 ns and on the basis of
aur cxamination of the recerds of the Company, amaunts dedeeted £ accrued in
the hooks of account in respect of undisputed statutory ducs including provident
fund, imuoine 1an, servica tax, salex tax and other materal statulary does have
penerally been repuiarly deposited during the year by the Compuey with the
appropriate anthoritics. As explained 1o us, the Company did not have any dues
on accouall o employces” stale inswrance. customs duty, excise duly and cess,



B 5 R & Associgtes LLP

ECL Finance Limited

Annexure A to the Independent Auditors’ Report of even date on the
standalone financial statements of ECL. Finance Limited (Continued)

vl

L%,

1l

Ll

sl

Mgcording o the information and cxplanalions piven lo us no uodispoted
amaunts payahle in respect of providenr fund. income tax, service tax, value
added tax, snd other inaterial statuory dues were in arrears as at 31 March 20107
lor a period al more than six months from the date they became payable except
the following sales tax dues cutstanding far more than six months:

Mame ol the Maruve of AT nunt Period bm Due Lale Date of
Sialure dues (Rs.in  which the Faymient
milliomp amount
relales
Sduharashina Sales s .25 L BTN h-Apr-L3 16-3ue-17
YAl
(k) According 10 the informatian and explanarions given 1o us, there are ne provident

fund, income tax, seevice tax, sales s and other material statstery dues which
have not been deposited with the approproiate authomties on account of any
dispute.

In gur opinion and according to the informanon and explanations given to us, the
Company hus not defselted in the repuyment of [pans or borrowings to Binancial
institutions, hanks, Cinvernment or debenture holders during the year,

In our epimon and according 1o the informatian and explanations given to us, the term
loans taken by the Compuny have been applied for the purpose tor which they were
raised. The Company has not raised any money by way ol initial public offer o further
public alfer during the vear,

During the course of aur examination of the hooks and recards of the Company, camied
out in agcordance with the generally aceepted auditing practices in India, and according
iz the information and explanations given o us, no material frand by the Company or
on the Company by its officers or employees has been noticed or reporicd during the
course ol our audit.

According 1o the information and explanaticns give to us and based oo our examination
ol the records of the Company, the Company has paid/provided for managerial
remuneralion in accordance wilh the requisilc approvals mandated by the provisions of
seclion 197 read with Schedule V' to the Act.

In our apinion and avcording 1o the information and explanations given to us, the
Company is not & nidhi eompany. Accordingly, paragraph 30xii) of the Oeder is not
applicable,

According o the information and cxplanations given 0 us and on the basis of our
examination of the records af the Company. wransactions with the related parties are in
complianee with secton 177 and 188 of the Act where applicable and the details have been
disclosed in the slandalone financial siatements, as required by the applicable accounting
standards.
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ECI. Finance Limited

Annexure A to the Independent Auditors’ Report of even date on the
standalene Ninancial statements of ECL Finance Limited (Continued)

v, According 1o the information and explanatrons given to us and based on our examination of
the records of the Company, the Company has not made any preferential alfotiment or private
Hacement of shares or fulby or partly convertible debentures doriog the vear, Accordingly,

paragraph d{xiv}y of the Order s net applicable,

Xy, According e the information and explanations piven 1o us and based on aur examination of
the records of the Company, the Company has noe entered inlo any non cash dransactions
with direcwrs or persons connected with him, Accordingly, paragraph 3(xv) of the Onder is
nol applivable.

v, According to the information and explanations given o us, the Company is registered as
requited under Section 45-14 of the Reserve Bank of Endia Act, t431

For B S K & Associaces LLYP
Chartgred Accourntanty
Firm's Repistration oz 11628 1/ W W- 100624

Ashwin Sovarna
Mumiba Pariner
b Mday 2017 Membership No: 109503
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ECL Finance [.imited

Annexure - B to the Independent Andilor’s Report of even date on the
standalone financial statements of ECL Finance Limited

Repart on the Internat Financial Contrals under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 20013 (the “Act™)}

We have audited the imernal financial coatrols aver financial reporting of HCLL Finanee Limited
{the “Company ™ as ol 31 March 2017 in conjunction with aur audit of the standalone financial
stalemuenls of the Company for the year ended on that daee,

Manapement’s Responsibitity for 1aternal Financial Conteods

The Company's managemeant is responsible for establishing and maintaining internal loaneial
cooteels based on the miernal control over financial reporting criteria established by the
Company considering ihe csseniizl components of internal conioel stated inthe Guidance Mate
ot Audit of Tntarnal Financial Contrals over Financizl Reporting (the “Oiuidance Mote™) issued
Py the Institute of Chortered Aceountats of India (the “1CATT), These respansthilities include
the design. implementaiton and mainlenance of adeguate inlernal financial cantrals ihat were
operating effectively for ensuring the orderly and etficienl conduet of its business, incloding
adlerence to the Campany’s policies, safeguarding of its asscts, prevention and detection of
frauds and errors, accuracy and compleleness of the accounting records, and 1imely preparation
ol reliable financial inlvrmation, es required under U At

Auditer's Kesponsibility

Our responsibitity is to express an opinion on the Company's internal {naneizl conteols aver
fimancial repoeting hased an owr audil, We condected o audit in sccordance with the Cheidanes
Note and the Standards on Auditing. ssued by the 1ICALD and deented 1o be prescribed wnder
seelion A3 10) of the Act, 1o the extent applivable to an aodit ol internal financal contrels, hoth
apptlicahle o an audit of Ineermal Financial Controls and, both isseed by the [CAL Those
Standards and the Guidance Nate require thal we comply with ethical requirements and plan
grid perform the sudi o oblain ceasonable assurance sboet whether adeguate internal financial
controls over finangial reparting was established and maintained and 1F such controls operated
effectively in all materinl respects,

Crur audil diovolves performing provedures {0 obrain audit evidenee sbout 1he adequacy of the
internzl financial controls systent over financial reporting and their operating eflcetiveness, Cur
audit of internal linancial controls over Fnancial reporting included oblaining an understanding
altmernal financiat controts over finaneinl reporting, assessing the risk that a material weakness
exists, and testing and evalualing the design and operating elfectiveness ol internal control based
on the assessed risk. The procedures selecied depend on the aoditer's judament, including the
assessment of the risks of natenal misstatement of the financial sratements, whether due to
fraeud or coror,

W believie that the awdit evidenee we have obtatned is sufficient and appropriate o provide a
hasis {or our audit opinion on the Company s intermal fnancial contrals system over financial
reporiing.
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ECL Finance Limited

Annexure - B to the Independent Auditor’s Report of even date on the
standalone financial statements of ECL Finance Limited (Continued)

Meaning of Internal Finaocial Conteals over Finaneial Reporting

A conmpany's internal fnancial conrral over Pnancial reportiog is 2 process designed w provide
reasonable assurance regarding the reliabality of Nnancial repoeting and the proparation of
financial statements for exlernal porposes in gocordanee with generally wecepted aceounting
principles. A company™s internal financial contral over Anancial reporting includes these policies
and procedures that (|} perain (o the maintenance of records that, inreasanable detail, accurately
and farly reflect the ransactons and dispositions of Lhe assets of the company. (2) provide
reasonghle wssuranee thal ransactions are recotded as necessary 1o permil preparation of
financial statemants in accardance with penerally accepled accounting prineiples, and that
receipls and expenditures of the company are being made only in accordance with authorisations
el manapement and direetors of the company; and (33 provide reasonable assurance regarding
prevention or timely detlection of unauthorised acquisition, use, or disposition al the company’s
assets that conld have a material effect un the financial starements,

Inherent limitations af Internal Finaneial Conirals over Financial Reparting

Because of the inherent limitations of intermal Mnancial contrels owver financial reporting,
ineluding the possibility of collusion or improper management override of controls, material
misstatenients due tooerror or frand may acenr and not be detecred. Also. projections of any
evaluation of the internal financial contrals over financial reparting 1o future periods arc subject
1o the risk thal the internal Nmancial conwrel over Onancial reporting may become madequate
becsuse of chanires in conditions, or that the degres of compliance with the policies or procedures
may deteriorate.

Opininn

I our opinion, the Company bas, 1o all matenial respects, an adeguate internal financial cantrals
swslem over financial reportine and such internal tinancial controls over Bnuneial reporting were
opcrating effectively as at 31 March 2017, based on the internal control gver financial reponting
cnteria established by the Campany considering the essential componenis of internal control
stated in the Cruidance Nowe issued by the [CAL

ForB S R & Aswociates LLI*
i hurtered Acooarianes
Firm™s Repstration No 1 Wa-100024

Ashwin Spyarna

burnban Fietarer
16 May 2007 Membership Na: 109303
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Stutement ol Profit and Eoss
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Cash Flow Stalemenld
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No. CARE/HO/RL/2020-21/1688

Mr. Deepak Mittal
CEO & MD,

ECL Finance Ltd,
Edelweiss House, Off CST Road,

Kalina, Mumbai — 400 098

Dear Sir,

Confidential

June 17,2020

Credit rating for proposed Non-Convertible Debenture issue

Please refer to your request for rating of proposed non-convertible debenture (NCD) issue aggregating to

Rs. 1104 crore of your company. The following ratings have been assigned by our Rating Committee:

Instrument Amount Rating1 Rating Action
(Rs. crore)
Proposed Non-Convertible 1104 CARE AA-; Negative Assigned

Debenture issue

(Rs. One thousand
one hundred and

four crore only)

(Double A Minus;
Outlook: Negative)

3.  Please arrange to get the rating revalidated, in case the proposed issue is not made within a period

of six months from the date of our initial communication of rating to you (that is June 16,2020)

4. In case there is any change in the size or terms of the proposed issue, please get the rating

revalidated.

5. Please inform us the below-mentioned details of issue immediately, but not later than 7 days from

the date of placing the instrument:

Instrument
type

ISIN

Issue
Size
(Rs
cr)

Coupon
Rate

Coupon Redemption
Payment Redemption date
Dates

Name and Details of
contact top 10
details of investors
Debenture
Trustee

6. Kindly arrange to submit to us a copy of each of the documents pertaining to the NCD issue,

including the offer document and the trust deed.

1Comp/ete definitions of the ratings assigned are available at www.careratings.com and in other CARE publications.

CARE Ratings Ltd.

4" Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern Express Highway, Sion (E), Mumbai - 400 022.
Tel.: +91-22- 6754 3456 e Fax: +91-22- 022 6754 3457 e www.careratings.com e CIN-L67190MH1993PLC071691



10.

11.

12.

The rationale for the rating will be communicated to you separately.

CARE reserves the right to undertake a surveillance/review of the rating from time to time, based on

circumstances warranting such review, subject to at least one such review/surveillance every year.

CARE reserves the right to revise/reaffirm/withdraw the rating assigned as also revise the outlook, as
a result of periodic review/surveillance, based on any event or information which in the opinion of
CARE warrants such an action. In the event of failure on the part of the entity to furnish such
information, material or clarifications as may be required by CARE so as to enable it to carry out
continuous monitoring of the rating of the debt instrument, CARE shall carry out the review on the
basis of best available information throughout the life time of such instrument. In such cases the
credit rating symbol shall be accompanied by “ISSUER NOT COOPERATING”. CARE shall also be
entitled to publicize/disseminate all the afore-mentioned rating actions in any manner considered

appropriate by it, without reference to you.

Our ratings do not factor in any rating related trigger clauses as per the terms of the
facility/instrument, which may involve acceleration of payments in case of rating downgrades.
However, if any such clauses are introduced and if triggered, the ratings may see volatility and sharp

downgrades.

Users of this rating may kindly refer our website www.careratings.com for latest update on the

outstanding rating.

CARE ratings are not recommendations to buy, sell or hold any securities.

If you need any clarification, you are welcome to approach us in this regard. We are indeed, grateful to

you for entrusting this assignment to CARE.

Thanking you,

Yours faithfully,

Akansha Jain Ravi Kumar Dasari
[Analyst] [Associate Director]
akansha.jain@careratings.com ravi.kumar@careratings.com

CARE Ratings Ltd.

4" Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern Express Highway, Sion (E), Mumbai - 400 022.

Tel.: +91-22- 6754 3456 e Fax: +91-22- 022 6754 3457 e www.careratings.com e CIN-L67190MH1993PLC071691



Encl.: As above

Disclaimer

CARE’s ratings are opinions on the likelihood of timely payment of the obligations under the rated
instrument and are not recommendations to sanction, renew, disburse or recall the concerned bank
facilities or to buy, sell or hold any security. CARE’s ratings do not convey suitability or price for the
investor. CARE’s ratings do not constitute an audit on the rated entity. CARE has based its
ratings/outlooks on information obtained from sources believed by it to be accurate and reliable. CARE
does not, however, guarantee the accuracy, adequacy or completeness of any information and is not
responsible for any errors or omissions or for the results obtained from the use of such information.
Most entities whose bank facilities/instruments are rated by CARE have paid a credit rating fee, based
on the amount and type of bank facilities/instruments. CARE or its subsidiaries/associates may also
have other commercial transactions with the entity. In case of partnership/proprietary concerns, the
rating /outlook assigned by CARE is, inter-alia, based on the capital deployed by the
partners/proprietor and the financial strength of the firm at present. The rating/outlook may undergo
change in case of withdrawal of capital or the unsecured loans brought in by the partners/proprietor in
addition to the financial performance and other relevant factors. CARE is not responsible for any errors
and states that it has no financial liability whatsoever to the users of CARE’s rating.

Our ratings do not factor in any rating related trigger clauses as per the terms of the facility/instrument,
which may involve acceleration of payments in case of rating downgrades. However, if any such
clauses are introduced and if triggered, the ratings may see volatility and sharp downgrades.

CARE Ratings Ltd.

4" Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern Express Highway, Sion (E), Mumbai - 400 022.
Tel.: +91-22- 6754 3456 e Fax: +91-22- 022 6754 3457 e www.careratings.com e CIN-L67190MH1993PLC071691



ICRA Limited

CONFIDENTIAL
Ref: MUM/20-21/0714
Date: June 03, 2020

Mr. S. Ranganathan

M/s. ECL Finance Limited
Edelweiss House, 14th Floor,
Off C.S.T. Road, Kalina,
Mumbai 400 098

Dear Sir,
Re: ICRA rating for Rs. 4,136.25 crore Non Convertible Debenture Programme of ECL Finance Limited
Please refer to your request dated May 28, 2020 for revalidating the rating letter issued for the captioned programme.

We confirm that the [ICRAJA+ (pronounced as ICRA A plus) rating with a Negative outlook assigned to your captioned
programme and last communicated to you vide our letter dated May 04, 2020 stands. Instruments with [ICRA]A+ rating indicate
adequate degree of safety regarding timely servicing of financial obligations.

The other terms and conditions for the rating of the aforementioned instrument shall remain the same as communicated vide
our letter Ref No. 2020-21/MUM/0421 dated May 04, 2020.

The rating, as aforesaid, however, should not be treated as a recommendation to buy, sell or hold non-convertible debenture
to be issued by you.

We look forward to further strengthening our existing relationship and assure you of our best services.

With kind regards,
Yours sincerely,

For ICRA Limited

Digitally signed by KARTHIK
SRINIVASAN
Date: 2020.06.03 10:19:49 +05'30'

Authorised Signatory

KARTHIK SRINIVASAN
Senior Vice President
karthiks@icraindia.com




9852/CL/MUM/20-21/DEB/1
Date: Apr 04, 2020

ECL Finance Limited

Edelweiss House,

Off C.S.T. Road, Kalina,
Mumbai, Maharashtra — 400098

Kind Attn: Mr. Amit Pandey

Sub: Consent to act as Debenture Trustee for Secured Listed Non-Covertible Debentures aggregating to Rs.
2000.00 Crores

Dear Maam,

This is with reference to our conversation regarding appointment of Beacon Trusteeship Limited as Debenture
Trustee for Secured Listed Non-Covertible Debentures aggregating to Rs. 2000.00 Crores

In this regards it would indeed be our pleasure to be associated with your esteemed organization as Debenture
Trustee. In this connection, we confirm our acceptance to act as Debenture Trustee for the same.

We are also agreeable for inclusion of our name as trustees in the Company’s offer document/disclosure
document/ listing application/any other document to be filed with the Stock Exchange(s) or any other authority as
required.

Looking forward to a long and fruitful association with your esteemed organization.

Yours faithfully,

For Beacon Trusteeship Limited

Authorised Signatory
Accepted

For ECL Finance Limited

Authorised Signatory

BEACON TRUSTEESHIP LIMITED
Regd & Corporate Office : 4C & D Siddhivinayak Chambers, Gandhi Nagar, Opp MIG Cricket Club, Bandra East (E), Mumbai - 400051
CIN: U74999MH2015PLC271288
Phone : 022-26558759 | Email : contact@beacontrustee.co.in | Website : www.beacontrustee.co.in
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