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February 17, 2021

To

Link Intime India Private Limited
C-13, Pannalal Silk Mills Compound,
L.B.S. Marg, Bhandup (W)

Mumbai 400 078

Kind Attn: Mr. Ganesh Jadhav

Kind Attn: IV, ya 2o s o2

Sub: Beneficiary Account details for 11% Senior Secured Unlisted Redeemable

Non-Convertible Debentures

Please find below mentioned the list of allottees for the above mentioned subject;

ISIN Beneficiary Name Qty DPID Client ID
I EE
[NE777107106 | Indostar Capital 115 IN300126 11239892
Finance Limited

Kindly carry out appropriate procedures for crediting the aforesaid accounts.

Your sincerely,

For@ces Realty Private Limited
) PR & y
r ,

Rasesh. B. Kanakia

Director

KANAKIA SPACES

REALTY PVT LTD

(Earlier Known as Centaur Mercantile Pvt Ltd)

D15 Atrium, 10th Floor, C.1.5. No. 215, Andheri Kurla Road, Andheri (E), Mumbai - 400 093, India. Tel : 91-22-67266666/ 67267777
Fax : 91-22-66937777 | Email : investor@kanakia.com | Corporate Identity Number (CIN) : U45201MH2004PTC146948l www.kanakia.com
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CORPORATE ACTION INFORMATION FORM

(For Debt instruments - Allotment)

Date : February 17,2021

Ref. No. :

To,

Vice President

National Securities Depository Limited
Trade World, A Wing

Kamala Mills Compound, Lower Parel
Mumbai — 400013.

We wish to execute corporate action to credit the following securities to the accounts in NSDL.
The details of the securities allotted are given below:

Corporate Action Description Private Placement
(Public Issue, Private Placement, elc.)
| ISIN INE777107106

Security Description 11% Senior Secured Unlisted Redeemable
Non-Convertible Debentures

Listing Status (¥ applicable) O Listed / Proposed to be listed at BSE
O Listed / Proposed to be listed at NSE
0O Unlisted

Type of Issuance Fresh issuance

(Fresh Issuance, Reissuance, etc.)

Allotment Date 17.09.2020

Face Value per security Rs. 1,00,00,000

Issue Price per security Rs. 1,00,00,000

Paid-up Price per security -1 Rs. 1,00,00,000

Issue Size (in Rs. Crs.) Rs. 115,00,00,000

Distinctive Numbers (From — To) 1-115

Whether this issue is placed through | No

Electronic  Book  Provider (EBP)

Mechanism

If through EBP, name of Electronic Book | Not Applicable

Provider

Funds Settlement O Through Clearing corporation

(Tick any one as applicable) 0} Through Issuer’s Escrow Bank

If through Clearing Corporation, name of | Not Applicable

clearing corporation

KANAKIA SPACES / /

REALTY PVT LTD

(Earlier Known as Centaur Mercantile Pvt Ltd)

D15 Atrium, 10th Floor, C.T1.5. No. 215, Andheri Kurla Road, Andheri (E), Mumbai - 400 093, India. Tel : 01-22-67266666 / 67267777
Fax : 91-22-66937777 | Email : investor@kanakia.com | Corporate Identity Number (CIN) : U45201MH2004PTC1 46948 | www.kanakia.com

R



7 O
| (<
KANAKIA

PERFECTION ALL THE WAY

No. of Securities
(Quantity)

Allotment Details

Electronic Form — NSDL
Electronic Form — CDSL

Physical Form

Total Allotted 1 115

, Mr. Rasesh. B. Kanakia, Director of Kanakia Spaces Realty Private Limited declare that: the Issuer has
obtained all the necessary approvals for the aforesaid issue of securities and is in compliance with all the
applicable rules and regulations. The allotment is in terms of Board Resolution dated 17.09.2020 (copy
enclosed / copy already submitted to NSDL on vide letter dated 17.02.2021.).

Signature /; -

Notes:

1. Enclose a copy of the Board Resolution for allotment of the above securities.

2. Enclose duly filled and signed copy of Annexure A in case of reissuance in existing ISIN.

3. Ensure that the above details reach NSDL atleast two days before execution of corporate action.

4. The form should be signed by the Company Secretary or Compliance Officer or Managing Director.
5. After submitting the Corporate Action Information Form and payment of fees to NSDL, you may

advise your R & T Agent / Registry Division to execute the corporate action.

KANAKIA SPACES

REALTY PVT LTD

(Earlier Known as Centaur Mercantile Pvt Ltd)

D15 Atrium, 10th Floor, C.T.5. No. 215, Andheri Kurla Road, Andheri (E), Mumbai - 400 093, India. Tel : 91-22-67266666 / 67267777
Fax : 91-22-66937777 | Email : investor@kanakia.com | Corporate Identity Number (CIN):U45201MH2004PTC146948| www.kanakia.com
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To,

The Managing Director,
National Securities Deposit
Trade World, 4t floor,
Kamala Mills Compound,
SenapatiBapatMarg,

Lower Parel,

Mumbai - 400 013

Dear Sir,

is no modification in terms Or §
the new securities being issued.

Details of current issue:
ISIN
Date
Date of Maturity(in DD-MM-YYYY)
Allotment Quantity

We intend to issue securities under existin

pay-out frequency etc. and are paripassu wi

of Allotment(in DD-MM- YYYY)
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Annexure A

Date: 17.02.2021

ory Limited.

g ISIN as per details given below. We hereby declare that there
f the issue viz. change in terms of payment, change in interest
th the bonds / debentures under the following ISIN wherein

tructure O

INE777107106
17.09.2020
30.09.2024

115

.

Issue Price (in Rs.)

| Rs. 1,00,00,000

Face Value (in Rs.

| Rs. 1,00,00,000

Issue Size (in Rs. Crs.)

| Rs. 115 Cr.

Certificate Nos./Distinctive Nos. (From -

To) 1-115

Sr. Allotment
No. Quanti
1. 17.09.2020

Rs. Rs Crs) Size (inRs. Crs)
115Crs. 115Crs.

7

Name:RaseshKanakia
Designation: Director

215 Atrium, 10th Floor, C.T.5. No. 215, Andher
bax : 91-22-66937777 | Email :

investor@kanakia.com | Corporate Identity

KANAKIA SPACES

REALTY PVT LTD

(Earlier Known as Centaur Mercantile Pvt Ltd)

Mumbai - 400 093, India. Tel : 91-22-67266666 / 67267777
Number (CIN) : U45201 MH2004PTC146948 | www.kanakia.com

i Kurla Road, Andheri (E),
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SUMMARY TERM SHEET

_ Kanakia Spaces Realty Private Limited

Objects of the Issue General Corporate Purpose
Senior Secured Unlisted Redeemable Non
Convertible Debenture(s)

Nature and status of Bonds

lssuance Mode
Convertibility
Trading Mode
Credit Rating
Face Value
Premium/ Discount on Issue
Issue Price

Senior Secured
Not Applicable
Rs. 1,00,00,000/- (Rupees One Crore only) each

Rs. 1,00,00,000/- (Rupees One Crore only) each

Premium/ Discount on redemption

| NIL

Maturity

48 months from the date of issuance of first
tranche debenture

Coupon Payment Frequency

Redemption/ Maturity Date 30.09.2024
Lock-in-Period Not applicable
Minimum Application 1,00,00,000/-
Put Option No

Call Option No

Call Option Price | N.A

Call Notification Time N.A.

Coupon Rate 11.00%

Step Up/ Step Down Coupon Rate N. A.

Monthly

Coupon / Interest Payment Date Last Working Day each Month

Coupon Type A Simple

Coupon Reset Process (including rates, spread, | N.A.

effective date, interest rate cap and floor etc)

Default InterestRate |7

Day Count Basis 365 Days Per Year
a’/"/‘/ ‘/ﬁgsRo

KANAKIA SPACES

REALTY PVT LTD

(Earlier Known as Centaur Mercantile Pvt Lid)

515 Atrium, 10th Floor, C.T.S. No. 215, Andheri Kurla Road, Andheri (E), Mumbai - 400 093, India. Tel : 91-22-67266666 / 67267777
Fax : 91-22-66937777 | Email : Corporate identity Number (CIN) : U45201MH2004PTC146948 | www.kanakia.com

investor@kanakia.com |
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215 Atrium, 10th Floor, C.T.

Fax : 91-22-66937777 | Email : investor@kanakia.com
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Interest on Application Money

Listing

Not Applicable

Trustees

\ Catalyst Trusteeship Limited

Depository

Registrars
Settlement
Business Day Convention

Record Date

payment Mode
Eligible Investor

NSDL

Link Intime India Private Limited
N.A.
As per RBI Business Day Convention

One day prior to the date of princip

al/ interest

Bonds

payment

Electronic

Not applicable
Non-Eligible classes of Investors Not applicable
Transaction Documents Debenture Trust Deed
Conditions precedent to subscription of Bonds N.A.
Conditions subsequent to subscription of N.A.

Yes

Cross Default

Role and
Responsibilities of Trustees

Full services as a Debenture Trustee

Governing Law and Jurisdiction India

Additional Covenants Not applicable

Applicable RBI Guidelines Not applicable

Prohibition on Purchase/ Funding of Bonds Not applicable

lssue Opening Date 17.09.2020

Issue Closing Date 17.09.2020

Pay In Dates 17.09.2020 i\
Deemed Date of Allotment 17.09.2020 |

KANAKIA SPACES

REALTY PVT LTD

(Earlier Known as Centaur Mercantile Pvt Ltd)

S. No. 215, Andheri Kurla Road, Andheri (E),
| Corporate Identity Num

Mumbai - 400 093, India. Tel :

91-22-67266666 / 67267777
ber (CIN) : U45201 MH2004PTC146948 | www.kanakia.com
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MINISTRY OF CORPORATE AFFAIRS

RECEIPT
G.A.R.7
SRY : RS6458037 : Service Request Date : 17/09/2020
Payment made into : State Bank of India
Received From :
Nare : RAJU SANKPAL
Address : 26 ORCHID PLAZA, NR. RAVINDRA HOTEL

IN MOVIE GEM (RAJSHREE TALKIES) BLDG, R.T.ROAD, DAHISAR - EAST
MUMBAI, Maharashtra
IN - 400068

Entity on whose behalf money is paid

CIN: U45201MH2004PTC146948
Name : KANAKIA SPACES REALTY PRIVATE LIMITED
Address : 215-ATRIUM, 10TH FLOOR, OPP. DIVINE SCHOOL,

JB NAGAR, ANDHERI KURLA ROAD, ANDHERI-EA ST
MUMBALI, Maharashtra

India - 400059

Full Particulars of Remittance

Service Type: eFiling

Service Description Type of Fee Amount(Rs.)
Fee For Form PAS-3 Normal 600.00
Total 600.00
Mode of Payment: Internet Banking - State Bank of India
Rleceived Payment Rupees: Six Hundred Only -

ote —The Registrar may examine this eForm any time after the same is processed by the system under Straight Through Process (STP). In

N

chse any defects or incompleteness in any respect is noticed by the Registrar , then this eForm shall be treated and labeled as defective and
t

9

e eForm shall have to be filed afresh with the fee and additional fee, as applicable. Lf_l s\e réeré@ f the Companies (Registration
ffices offices and Fees) Rules, 2014) CERTI ffp 1ED ff 3 og

_For KANAKIA SPACES REAITY PRIVATE LIMITED

4 V—/
-
/ Director / Authorised Signatury

Page 10of 1




Return of Allotment

FORM NO. PAS-3

[Pursuant to section 39(4) and 42 (9) of the

* CompaniesAct, 2013 and rule 12 and 14 of the
Companies (Prospectus and Allotment of Securities)
Rules, 2014]
Form language (e) English (O Hindi
Refer the instruction kit for filing the form.

1.(a) "Corporate Identity Number (CIN) of company U45201MH2004PTC146948 Pre-fill ] ?»:

(b) Global Location Number (GLN) of Company

2.(a) Name of the company EIAKIA SPACES REALTY PRIVATE LIMITED J

(b) Address of the Registered 215-ATRIUM, 10TH FLOOR, OPP. DIVINE SCHOOL,
office of the company JB NAGAR, ANDHERI KURLA ROAD, ANDHERI-EAST
MUMBAI
Maharashtra
400059
India

(c) *Email ID of the company Westor@kanakia.com

3. Securities allotted payable in cash

*Number of allotments
1 (i)* Date of allotment 17/09/2020 l (DD/MM/YYYY)

(ii)(@) Date of passing shareholders' resolution ITO/OQDOZO (DD/MM/YYYY)

(b) SRN of Form No. MGT-14 R56311244

CETHE IR R Preference || Eauity shares

. o - Ietehares o 4T without o Wi
L . v . |Differential rights| differential ig
Brief particulars of terms and Secured
" redeemable
conditions nan Aanuarkikla
Number of securities allotted T 115
Nominal amount per security (inRs.) 1,0000000.00
Total nominal amount (in Rs.) 1,150,000,000
Amount paid per security on application
(excluding premium) (inRs.) 1,0000000.00
Total amount paid on application
(excluding premium) (inRs.) 1,150,000,000
Amount due and payable on aliotment per
security (excluding premium) (inRs.) 0.00
Total Amount payable on allotment
(excluding premium) (in Rs.) 0.00
Premium amount per security due and 0.00
payable (if any) (in Rs.) :
Total premium amount due and payable 0.00 AL @
(if any) (inRs.) . QQ\ S
S
Premium amount paid per security (if any) 0.00 bé\‘.’:’
Total premium amount paid (if any) (in Rs.) ™ Q(QQE? |
QS p 3
Amount of discount per security (if any) 0.00 }N:x «r 3
(in Rs.) : D &
Total discount amount (if any) (in Rs.) ‘l(', ‘,5,,,‘
A

Amount to be paid on calls per security 0 Od:;\ g‘ é?
(if any) (excluding premium) (inRs.) ' s $

Total amount to be paid on calls (if any) Qwo y
(excluding premium) (in Rs.) N \
P




4. Securities allotted for consideration other than cash

* Number of allotments I:J

(i)* Date of allotment l (DD/MM/YYYY)
(i)(a) Date of passing shareholders' resolution (DD/IMM/YYYY)
(b) SRN of Form No. MGT-14

Shares]I™] Debentures
hts P

Number of securities allotted

Nominal amount per security (in Rs.)
Total nominal amount (in Rs.)
Amount to be treated as paid up (inRs.)

on each security

Total premium amount (if any) (in Rs.)

Amount of discount per security (if any)
(in Rs.)

Total discount amount (if any) (inRs.)

| |

| |

R |
Premium amount per security (if any) (in Rs.) ’ I
| |

]

| |

(iv)* Details of consideration

(@) Property and assets acquired

(b) Goodwill

(c) Services (give nature of services)

(d) Conversion of Debentures

(e) Conversion of Loans

(f) Other items (to be specified)

(v)* Whether an agreement or contract is executed in writing for allotting securities for consideration other than
cash

Yes No
(if yes, attach a copy of such agreement or contract). O O
(vi) Whether valuation report of the Valuated person has been obtained.

O Yes O No

Page 2 of 5




5. Bonus shares issued

(a) Date of allotment

(b) Number of bonus shares
(c) Nominal amount per share (in Rs.)
(dy Amount to be treated as paid up per share (in Rs.)

(e)* Date of passing shareholders' resolution

(f) * SRN of Form No MGT-14

6. In respect of private placement
(a) Category to whom allotment is made:
[:] Existing shareholders
D Employee
D Directors
O Qualified Institutional Buyers
@ Others

been issued for the same;

but not in cash;

persons have received such offer by name;

@ Maintained a complete record of such offers and acce

(b) Declaration that in respect of preferential allotment or private placement the company has:

E allotted securities to less than two hundred persons in aggregate in a financial year excluding exempted categories;

g offered such securities through private placement offer letter and no prospectus or any other public advertisement has

@ completed allotment in respect of earlier private placement offers,
@ received money payable on subscription of such securities through cheque or demand draft or other banking channels

made such offers only to the persons whose names were recorded by the company prior to such invitation and such

ptances in Form No. PAS-5.

7 * Capital structure of the company after taking into consideration the above allotment(s) of shares:

equity shares

Number of preference

shares 180,132,000

i

| ——
100,060,000 100,060,000

catouars . |Authorized capital d ¢ Subs “Paidu

, . | of the company he apital
Number of equity = " ’

shares 740,000 700,000 700,000 700,000
Nominal amount

per equity share 100 100 100 100

Total amount of 74.000,000.00 70,000,000.00 70,000,000.00 70,000,000.00

Nominal value per
preference share

—_

0.2 10.2

10,2 10,2

Total amount of
preference shares

1,001,320,000.00 200,600,000.00

‘;00,600.000.00

Unclassified
shares

Total amount of
unclassified shares
(in Rs.)

Total 1,075,320,000.00

il

[ R
270,600,000.00 270,600,000.00

270,600,000.00

Page 3 of 5




9 Whether complete list of allottees has been enclosed as an a
In case No, then submit the details of al| the allottees in a C

ttachment.
D separately.

Attachments

1."List of allottees. Attach Separate list for each allotment S .pdf
(refer instruction kit for format).if not attached, then it ALLD  Resolution115.pdf:
shall be submitted separately in a CD.

2.*Copy of Board or shareholders’ resolution.

6. Complete record of private placement offers and
acceptences in Form PAS-5.

7. Optional attachment(s), if any.

Page 4 of 5




Declaration
| am authorized by the Board of Directors of the Company vide resolution no " | dated *{17/09/2020

to sign this form and declare that all the requirements of Companies Act, 2013 and the rules made thereunder in respect of
the subject matter of this form and matters incidental thereto have been complied with. Whatever is stated in this form and in
the attachments thereto is true, correct and complete and no information material to the subject matter of this form has been
suppressed or concealed and is as per the original records maintained by the promoters subscribing to the Memorandum of

Association and Articles of Association.

It is further declared and verified that:

1. All the required attachments have been completely, correctly and legibly attached to this form.
2 The list of allottees is correct and complete as per records of the company.

3 Where the securities are issued other than cash, the contract as well as list of allottees and any other contract of sale, or a
contract for services or other consideration in respect of which that allotment is made is attached herewith. If not, then an

attachment has been attached by the company mentioning all the particulars of the contract in writing.

* i i H Doy o0
To be digitally signed by rascon T
IKANMIA?&@::’#

* Designation Ejirector J

* Director identification number of the director; or
DIN or PAN of the manager or CEO or CFO; or 00015857
Membership number of the Company Secretary

Certificate by practicing professional
| declare that | have been duly engaged for the purpose of certification of this form. It is hereby certified that | have gone
through the provisions of the Companies Act, 2013 and rules thereunder for the subject matter of this form and matters
incidental thereto and | have verified the above particulars (including attachment(s)) from the original/certified records
maintained by the Company/applicant which is subject matter of this form and found them to be true, correct and complete
and no information material to this form has been suppressed. | further certify that;

i The said records have been properly prepared, signed by the required officers of the Company and maintained as per
the relevant provisions of the Companies Act, 2013 and were found to be in order;

ii. Allthe required attachments have been completely and legibly attached to this form.

* To be digitally signed by

*O Chartered accountant (in whole-time practice) or O Cost accountant (in whole-time practice) or

(¢) Company secretary (in whole-time practice)

* Whether associate or feliow O Associate ® Fellow
* Membership number 5647 J
* Certificate of practice number @og J

Note: Attention is also drawn to provisions of Section 448 of the Act which provide for punishment for false statement
and certification.

This eForm has been taken on file maintained by the registrar of companies through electronic mode and on

the basis of statement of correctness given by the filing companyCERTI FI E D T R ! E CO P \‘{

-or KANAKIA SPASS™ ™7™ "7 4L 1)

o
Do / Astiwrised Signatory

| Prescrutiny

)

Page 5 of 5
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EXTRACTS OF THE MINUTES OF THE MEETING OF THE BOARD OF DIRECTORS (THE “BOARD") OF KANAKIA
SPACES REALTY PRIVATE LIMITED (THE “COMPANY”) HELD ON SEPTEMBER 17, 2020, AT ITS REGISTERED
OFFICE AT 215-ATRIUM, 10TH FLOOR, OPPOSITE DIVINE SCHOOL, JB NAGAR, ANDHER! KURLA ROAD,
ANDHERW-EAST, MUMBAI, MAHARASHTRA- 400059 AT 10:30AM

The Chairman has informed the Board that, pursuant to the Board resolution passed at the meeting of the Board of Directors
of the Company on September 10, 2020, the Company has requested certain identified investors to inter alia subscribe 0
115 (One Hundred and Fifteen) senior secured redeemable non-convertible First Tranche Debentures of face value of
Rs.1,00,00,000/- (Rupees One Crore only) each aggregating to Rs. 1,15,00,00,000/- (Rupees One Hundred and Fifteen
Crores only) (‘First Tranche Debentures’). The investor, indostar Capital Finance Limited, has submitted an application
form for subscribing to the First Tranche Debentures and the Company is now desirous of alloting the said debentures to
indostar Capital Finance Limited.

After the detafled discussion the following resolutions were passed in this regard:

'RESOLVED THAT 145 (One Hundred and Fifteen) senlor secured redeemable non-convertible First Tranche Debentures
of face value of Rs.1 100,00,000/- (Rupees One Crore only) each, aggregating to Rs. 1,15,00,00,000/- (Rupees One Hundred
and Fifteen Crores only) be allotted to Indostar Capital Finance Limited.

FURTHER RESOLVED THAT the Company be and is hereby authorised to insert the names of the aforementioned allottes
in the Register of Debenture Holders of the Company to be maintained by the Company, as the holder of the Debentures
and Mr. Himanshu Kanakia and Mr. Rasesh Kanakia , authorised representatives of the Company, be and are hereby
severally authorized to enter the name of the said holder in the Register of Debenture Holders of the Company.

FURTHER RESOLVED THAT Mr. Himanshu Kanakia and Mr. Rasesh Kanakia , authorised representatives of the
Company, be and are hereby jointly of severally authorized to do al other acts, deeds and things in connection with the
igsuance and gliotment of the First Tranche Debentures including without imitation the issue and delivery of letters of
allotment, issuing debenture certificate(s), paying stamp duty on the debenture certificate(s), filing return of allotment with
the Registrar of Companies and fiaising with the National Securities Depository Limited and / or the Central Depository
Services (India) Limited, and to do al other acts, deeds and things which may be necessary of expedient to implement any

or all of the rasolutions.

RESOLVED FURTHER THAT the draft letter of allotment placed before the meeting and initialed by the Chalrman for
identification be and is hereby approved and Mr. Himanshu Kanakia and Mr. Rasesh Kanakia , authorised representatives of
the Company, be and are hereby jointly or severally authorised t0 issue the letter ! allotment.

RESOLVED FURTHER THAT the Debentures be credited to the demat account cf the allottee fhrough corporate action with
the National Securiies Depository Limited or the Central Depository Services (India) Limited.

FURTHER RESOLVED THAT the common seal of the Company be affixed to any of the documents o be executed by the

Company In relation to the aliotment, including the debenture certificates to be ssued, if required, wherever necessary and if

applicable in the presence of any one Director, who shall sign the same in token thereof.
FURTHER RESOLVED THAT the aforesaid resolutions shall com into force with immediatexeg(eq\t; . co i
=m0 o i - :

cortiod Tris COpY zor KANAKIE = <75 2221 TY PRIVATE LIMITED

FOR KANAKIA SPACES REALTY PRIVATE LIMITED T
e o (//’/XZT:/
RASESR KANAKIA / ‘Director / Authorised Sig, <

Director
DIN 000158571

KANAKIA SPACES

REALTY PVT LTD

(Earlier Known os Centaur Mercantile Pvt Ltd)

215 Atrium, 10th Floor, C.1.5. No. 215, Andheri Kurla Road, Andheri {E), Mumbal - 400 093 India
Fax : 91-22-66937777 | Email : investor@kanokio.com | Corporate !dentity Number (CIN):U45201MH2004PT

DR

—

Tol : 91-22-67266666 / 67267777

C146948 | www.kanakia.com
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KANAKIA SPACES REALTY PRIVATE

TABLE A

Name Of The Company

Date Of Allotment

Type Of Securities Alloted

Nominal Amount Per Share
(InRs)

Premium Per Share in Rs.

|

-

Total Number Of Allotees

LIMITED

Kanakia Spaces Realty Private Limited

17.09.2020

ecured, Redeemable, Non- Convertible Debenture_s

I —

Rs. 100,00,000/-

Nil

1

Brief Particulars in respect of Terms and
Condition, Voting Rights Etc.

For Kanakia Spaces Realty Private Limited
e

o —"
/
Rasesh Kanakia

Director
Din:00015857
Add: 215-Atrium",10th floor, Next to Courtyard Marriott Hotel
Opp. Divine Child High School
Andheri Kurla Road, Andhen (East),

Mumbai - 400093

g@ RY

KANAKIA SPAC

REALTY PVT LTD

\ Secured, Redeemable, Non- Convertible Debentures

“au 2

ES

(Earlier Known as Centaur Mercantile Pvt Ltd)

jum, 10th Floor, C.1.5. No. 215, Andheri Kurla Road, Andheri (E},
1.22-66937777 | Email :

Mumbai

investor@kanakia.com | Corporate Identity Number {

. 400 093, India.

Tel : 91-22-67266666/ 67267777
CIN) : U45201 MH2004PTC1 46948 | www.kanakia.com

—
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TABLE B- LIST OF ALLOTTEES

Sr. | Name & Occupation Address of Allottee Nationality No. of Total amount | Total amount
No of Aliottee of Allottee | Debentures paid to be paid on
Aliotted (including calls
premium) outstanding
{inRs.)
1 | Indostar Capital One Indiabulls Center, Indian 115 115,00,00,000/- NA
Finance Limited 17th floor, Tower 24,
Jupiter Mills Compound,
S. B. Marg, Lower Parel,
Mumbai - 400013

For Kanakia Spaces Realty Private Limited
O

Yo

Rasesh Kanakia
Director
Din:00015857

Add: 215-Atrium*,10th floor, Next to Courtyard Marriott
Hotel Opp. Divine Child High School
Andheri Kuria Road, Andheri (East), Mumbai - 400093

KANAKIA SPACES

REALTY PVT LTD

{Earlier Known as Centaur Mercantile Pyt Ltd)

215 Atrium, 10th Floor, C.T.S. No. 215, Andheri Kurla Road, Andheri (E), Mumbai - 400 093, India. Tel : 91-22-67266666/ 67267777
Fax : 91.22.46937777 | Emait investor@kanakia.com | Corporate Identity Number (CIN) : U452OIMH2004PTC146948] www.kanakia.com




\ K\AuﬁA

PERFECTION ALL THE WAY

EXTRACTS OF THE MINUTES OF THE MEETING OF THE BOARD OF DIRECTORS (THE “BOARD") OF
KANAKIA SPACES REALTY PRIVATE LIMITED (“COMPANY") HELD ON SEPTEMBER 10, 2020 AT
|1 REGISTERED OFFICE AT 21 5-ATRIUM, 10TH FLOOR, OPPOSITE DIVINE SCHOOL, JB NAGAR, ANDHER!

| ‘ KURLA ROAD, ANDHERI-EAST, MUMBAI, MAHARASHTRA- 400 059

t of Senior Secured Redeemable Non Convertible Debenture(s) in dematerialised form, to be

| Private placemen
f | issued and alioted, in one or more series, aggregating upto Rs. 225,00,00,000/- (Rupees Two Hundred and

Twenty Five Crores only).

The Chairman informed the Board that:

|
| 1. in order for the Company {o raise funds, inter alia, for the general corporate purposes of the Company (as
), the Company

! will be more particularly identified in the documents to be executed in refation to such deb
|- is planning 10 make a private placement of up to 225 (Two Hundred and Twenty Five) senior, secured,

2 redeemable, non-convertible debentures bearing a face value of Rs. 1,00,00,000/- (Rupees One Crore
only) each, to be issued and allotted in the dematerialised form, aggregating up 10 Rs. 225,00,00,000/-
(Rupees Two Hundred And Twenty Five Crores only) (the “Debentures”), in one Of more series, to
; Indostar Capital Finance Limited (‘Investors’), for a tenure of 48 (forty eight) months and having a
! floating rate of coupon linked to the IndoStar Capital Finance Limited's prime lending rate which shall be
‘ calculated at IndoStar Capital Finance Limited's prime lending rate minus 525 basis points and that the
B Company will have fo appoint a debenture trustee and other relevant intermediaries and counsels for the

issue of such Debentures.

2. The Debentures aré proposed to be secured by way of:

a. First ranking charge by way of morigage on all right, tite and interest of Niyati Real Estate
o Developers Private Limited (“NREDPL") in the slum rehabiliation project being develped on all
| i those pieces and parcels of land or ground admeasuring 8160.4 square metres pearing C.T.S.
N No. 234, 235, 235/1 to 205, 236 and 236/1 to 5, which land situated and located al Village
g Mulgaon, in Taluka Andheri in Mumbai Suburban District and the project being developed
thereon (“Andheri Project’) including escrow of all receivables arising from the Andheri Project;

b, First ranking charge by way of mortgage over all rights, title and interest possessed by the
ing approximately 116.995 acres

Company in all those pieces and parcels of land admeasun
situated and located at Panvel, Maharashtra at the villages of Ajivali, Belavali, Borle, Chikhale,
Lonavali, Lonivali, Sangde and vardoli, District Raigad and the project being developed thereon

(‘Panvel Project 1") including escrow of al receivables arising from the Panve! Project 1;

‘ c. First ranking charge by way of mortgage over all rights, title and interest possessed by the
L Company in al those pieces and parcels of land admeasuring approximately 24.2575 acres

fPanyel, Maharashira at the villages-of Belaval Borle, Ghikhale, Bl -d‘fiﬁﬁm
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Bhingar, Lonivali, Sangde and Vardoli, District Raigad and the project being developgd thereon
(the “Panvel Project 2') including escrow of all receivables arising from the Panvel Project 2;

d. First ranking exclusive charge by way of mortgage over all rights, title and interest possesed / to
be possessed by the Company in all those pieces and parcels of land admeasuring
approximately approx 2813.20 $q mt of fand in Village Akurli, Taluka Panvel, District Raigad,
once the title and possession to the same is received by the Company as consideration for
acquisition of approximately 7033 sq mt of and in village Chikhale and Belavali, Taluka Panvel,
District Raigad (within the limits of Sub-Registrar of Assurances at Panvel) owned by the
Company, by City and Industrial Development Corporation of Maharashtra Limited, Navi Mumbai
Airport Influenced Notified Area (CIDCO NAINA)

8. Unconditional and Irrevocable joint and several personal guarantees to be issued by Mr. Rasesh
Kanakia and Mr. Himanshuy Kanakia;

f. Unconditional and irevocable Corporate guarantee to be issued by NREDPL:
g. Demand Proimissory Note to be issued by the Company;

h. Such other security as mutually agreed by and between the Company, the Investors and the
trustee appoainted in relation to the Debentures,
3. Inconnection with the issuance of the Debentures and the creation of security in connection therewith the
relevant board resolutions have to be passed to authorise the relevant representatives of the Company to
finalise and proceed with the issuance of Debentures.

The Board discussed the matter and thereafter passed the following resolution:

RESOLVED THAT pursuant to the provisions of Memorandum and Articles of Association of the Company,
Section 179(3)(c) of the Companies Act, 2013 (the “Act’) read with Section 71 of the Act and all other applicable
provisions of the Act and rules & regulations made thereunder, if any (including any statutory modification or re-
enactment thereof for the time being in force), all other applicable provisions of the Companies Act, 1956 ang
other applicable laws, if any and pursuant to the approval of the shareholders of the Company dated September
10, 2020, the Board hereby approves the issuance and allotment of up to 225 (Two Hundred and Twenty Five)
senior, secured, redeemable, non-convertible debentures bearing a face valye of Rs. 1,00,00,000/- (Rupees One
Crore only) each, to be issued and alloted in one or more series, aggregating upto Rs. 2,25,00,00,000 /- (Rupees
Two Hundred And Twenty Five Crores only) ("Debentures”), for a tenure of 48 (Forty Eight) months inter alia for
Meeting the general Corporate purposes of the Company (as will be more particularly identified in the documents
to be executed in relation to such debt) and having a floating rate of coupon linked to the IndoStar Capital
Finance Limited's prime lending rate which shall be calculated at IndoStar Capital Finance Limited's prime lending

Soa: | //ﬂ

KANAKIA SPACES

REALTY pyrT LTD

2]5 Arrlum Ith HOOF C. .S, No. 2 5 Andhen KUI'O ROOd A”thl‘ E W\Ul'"baj - 400 093 India. ,0’ : Q1. -6726666 67 7777
» ’ 2 d )l
f ax : 9 ‘22‘66;3; 777 , EIIIQI' ior VeS’OI@kOIIGk 4PT

acom | Corporate Identity Nymp, :
or@ y Num er{ClN).U45201MH200 C146948] Www.kanakia.com




ax i

o —
R

oo
5| Atrium, 10th Fioor, C.T.

Limited.

finalise and execute or ratify the same.

the case may be.

TR P,
Y P

N o e

S £

o+

A A
e W

91.22-66937777 | Email : investor@kanakia.com

directors of the Company ("Authorised

(<

KANAKIA

PERFECTION ALL THE WAY

rate minus 525 basis points, in the dematerialised form, by way of private placement to indostar Capital Finance

RESOLVED FURTHER THAT the Board hereby approves the appointment of Catalyst Trusteeship Limited, as
the debenture trustee (the “Debenture Trustes") for the issue of the Debentures.

RESOLVED FURTHER THAT the Board hereby approves the execution or ratification of the necessary or
requisite agreement(s) with the National Securities Depository Limited (“NSDL"), as the case may be, for the
issue of the Debentures in the dematerialised form and Mr. Himanshu Kanakia and Mr. Rasesh Kanakia, being
Signatorles”), be and are hereby severally authorized to negotiate,

RESOLVED FURTHER THAT the Board hereby approves the appointment of Link intime India Private Limited as
Registrar & Share Transfer Agent for transfer and dematerialization of securities of the company with NSDL, as

RESOLVED FURTHER THAT the Board hereby approves the creation of first ranking charge by way of mortgage
over all rights, title and interest possessed by the Company in all those pieces and parcels of land admeasuring
approximately 116.995 acres situated and located at Panvel, Maharashtra at the villages of Ajivali, Belavali, Borle,
Chikhale, Lonavali, Lonivali, Sangde and Vardoli, District Raigad and the project being developed thereon
(*Panvel Project 1") including escrow of all receivables arising from the Panvel Project 1 (“Mortgaged

Properties 17). The mortgage over Mortgaged Properties 1 (in respect of Panvel Project Phase 1 Land (details of
which shall be more particularly set out in the documents to be executed in connection with Debentures)) shall be
a first ranking pari passu charge by way of mortgage in favour of Debenture Trustee, the benefit of which shall be
shared on a pari passu basis between the holders of Debentures, holders of debentures aggregating upto Rs.
150,00,00,000/- (Rupees One Hundred Fifty Crore only), issued by Niyati Real Estate Developers Private Limited
(“NREDPL") in terms of the debenture trust deed dated May 23, 2018, as amended from time to time (‘NREDPL
150 Cr. Debentures”) and holders of debentures aggregating upto Rs. 75,00,00,000/- (Rupees Seventy-Five
Crore only), issued by NREDPL in terms of the debenture trust deed dated May 28, 2019, as amended from time
to time (“NREDPL 75 Cr. Debentures”). Upon redemption of the NREDPL 150 Cr. Debentures and NREDPL 75
Cr. Debentures by NREDPL and release of mortgage in respect thereof, the mortgage over the Mortgaged
Properties 1 (in respect of Panvel Project Phase 1 Land) shall automatically become first ranking exclusive
mortgage in favour of Debenture Trustee (for the benefit of holders of Debentures (“‘Debenture Holders"))
without requiring any further act, deed or thing to be done by any of the parties. The mortgage over the
Mortgaged Properties 1 (in respect of Panvel Project Phase 2 Land (details of which shall be more particularly set
out in the documents to be executed in connection with Debentures)), shall, at all times, be a first ranking
exclusive mortgage in favour of Debenture Trustee (for the benefit of Debenture Holders).

RESOLVED FURTHER THAT the Board hereby approves the creation of first ranking charge by way of mortgage

over all rights, title and interest possessed by the Company in all those pieces and parcels of land admeasuring
approximately 24,2575 acres situated and located at Panvel, Maharashtra at the villages of Belavali, Borle,

S KANAKIA SPACES

REALTY PVT LTD

(Earlier Known as Centaur Mercantile Pvt Ltd)

S. No. 215, Andheri Kurla Road, Andheri (E), Mumbai - 400 093, indic. Tel : 91-22-67266666/ 67267777

] Corporate Identity Number (CIN) : U45201 MH2004PTC146948 | www.kanakia.com

i




~—~
(| <
KANAKIA

PERFECTION ALL THE WAY

Chikhale, Bherle, Bhingar, Lonivali, Sangde and Vardoli, District Raigad and the project being developed thereon
(the “Panvel Project 2%) including escrow of ail receivables arising from the Panvel Project 2 (‘Mortgaged
Properties 2").

RESOLVED FURTHER THAT the Board hereby approves the creation of first ranking exclusive charge by way of
mortgage over all rights, title and interest possesed / to be possessed by the Company in all those pieces and
parcels of land admeasuring approximately approx 2813.20 sq mt of land in Village Akurli, Taluka Panvel, District
Raigad, once the title and possession to the same is received by the Company as consideration for acquisition of
approximately 7033 sq mt of land in village Chikhale and Belavali, Taluka Panvel, District Raigad (within the limits
of Sub-Registrar of Assurances at Panvel) owned by the Company, by City and Industrial Development
Corporation of Maharashtra Limited, Navi Mumbai Airport Influenced Notified Area (CIDCO NAINA)

RESOLVED FURTHER THAT the Board hereby approves the setfing up of such escrow mechanism with the
Debenture Trustee in relation to the Debentures, in respect of the receivables arising from the Panvel Project as
may be required by the Debenture Trustee or the Investor.

RESOLVED FURTHER THAT the Board hereby approves requesting and causing the following thirty party
security to be created in favour of the Debenture Trustee for securing the obligations of the Company in respect
of the Debentures:

a.  First ranking charge by way of mortgage on all right, title and interest of NREDPL in the slum rehabilitation
project being developed on all those pieces and parcels of fand or ground admeasuring (8160.4] square
metres bearing C.T.S. No. 234, 235, 235/1 to 205, 236 and 236/1 to 5, which land situated and located at
Village Mulgaon in Taluka Andheri in Mumbai Suburban District and the project being developed thereon
(“Andheri Project’) including escrow of all receivables arising from the Andheri Project for securing the
obligations of the Company in respect of the Debentures (“Mortgaged Properties 3'). The mortgage over
Morigaged Properties 3 shall be a first ranking pari passu charge by way of mortgage in favour of
Debenture Trustee, the benefit of which shall be shared on a pari passu basis between the holders of
Debentures, holders of NREDPL 150 Cr. Debentures and holders of NREDPL 75 Cr. Debenture. Upon
redemption of the NREDPL 150 Cr. Debentures and NREDPL 75 Cr. Debentures by NREDPL and release
of mortgage in respect thereof, the mortgage over the Mortgaged Properties 3 shall automatically become
first ranking exclusive mortgage in favour of Debenture Trustee (for the benefit of Debenture Holders)
without requiring any further act, deed or thing to be done by any of the parties.

b. Unconditional and irrevocable joint and several personal guarantees to be issued by Mr. Rasesh Kanakia
and Mr. Himanshu Kanakia;

¢.  Unconditional and irrevocable corporate guarantee to be issued by Niyati Real Estate Developers Private
Limited;

d.  Anescrow mechanism in respect of all receivables arising from Panvel Project;
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|, e Suchother security as may be mutually agreed.

RESOLVED FURTHER THAT no contribution shall be made by the promoters of directors, either in part of the
| offer or separately for furtherance of the purposes of the issuance of the Debentures.

RESOLVED FURTHER THAT the Board hereby approves of any amendment to its articles of association in such
manner as is requested by the Investors, subject to procuring approval of its members, so as 10 better protect the

‘ | rights and penefits available to the Investors.

| | RESOLVED FURTHER THAT the Board hereby approves the assignment by the Company to the Debenture
| | Trustee of the insurance policies with respect to the assets charged in favour of the Debenture Trustee.

RESOLVED FURTHER THAT the Authorised Signatories, be and are hereby severally authorized to:
1. Approve and finalise the terms of engagement of Catalyst Trusteeship Limited as the debenture trustee
for the issuance of the Debentures;
9. Execute all such documents as is necessary to appoint Catalyst Trusteeship Limited as the debenture
trustee for the issuance of the Debentures;
3, Approve and finalise the terms of engagement of HDFC Bank Limited as the escrow bank;
| 4. Execute all such documents as is necessary to appoint HDFC Bank Limited as the escrow bank in
o relation to the escrow mechanism;
Lo 5 To determine and finalise the terms of issuance of the Debentures as well as determine the number of
! series and tranches in which the Debentures are to be issued by the Company,
|| 6. To determine ranking of charges being created as security for the Debentures, in consultation with the

L holders of the Debentures;
d Lo 7. Engage such intermediaries as may be required in relation to the issuance of the Debentures, including

| . arrangers and legal counsels;

} || 8. Prepare, finalise and execute all such documents as may be necessary for the issuance of the

| L Debentures as well as the creation of the security in relation thereto and engage such legal counsels in
relation thereto as they may deem fit, which documents shall include but not be limited to the information
memorandum, the debenture trustee agreement, the debenture trust deed, escrow agreements,
appropriate declarations, personal guarantee, corporate guarantee and powers of attomey,

9. Issue such post dated cheques as may be required for meeting the payments due in respect of the

- Debentures,
! 10. Execute any other deed or document as may be required for the purposes of giving effect 10 the

. resolutions set out above;

‘ RESOLVED FURTHER THAT the Authorised Signatories of the Company, be and are hereby severally
authorized to negotiate, finalise and execute Of ratify amendments fo such executed documents and other
documents as and when they become necessary and to sign letters of undertaking, declarations, agreements and

| “l ,,:__gg\er papers which may be required.

7
A
KANAKIA SPACES

REALTY PVT LTD

(Eartier Known oS Centaur Mercantile Pvt Ltd)

trium, 10th Floor, C.15. No. 215, Andheri Kurla Road, Andheri (E}, Mumbai - 400 093, India. Tel : 91-22-67266666 / 67267777
91.22-66937777 | Email : investor@kanakia.com | Corporate identity Number {CIN} + U45201MH2004PTC1469481 www.kanakia.com

i
A
|




N\

| <

KANAKIA

PERRECTION ALL THE way

authorized to do all such acts, deeds and things as are necessary for registering any of the documents, being
executed by the Company, with the relevant sub-registrar of assurances or Central Registry of Securitisation
Asset Reconstruction and Security Interest or any other authority and for filing of the charges being created
thereunder with the relevant registrar of companies or any other authority,

evidences, writings and undertakings andfor other related papers executed in furtherance of the aforesaid
resolutions, wherever necessary and if applicable in the presence of any one Director, who shall sign the same in
token thereof,

RESOLVED FURTHER THAT the aforesaid resolutions shall come into effect immediately and a copy of the
foregoing resolutions certified to be a true copy by any of the Directors of the Company be furnished to such
parties concerned with respect to the issue of the Debentures.”

CERTIFIED TRUE COPY
For KANAKIA SPACES REALTY PRIVATE LIMITED

_77‘77<:— e

Rasesh Kanakia
Director
Din: 00015857
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