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February 17,2021

To
Link Intime India Private Limited
C-13, Pannalal Silk Mills Compound,

L.B.S. Marg, Bhandup (W)

Murnbai 400 078

Kind Attn: Mr. Ganesh Jadhav

Sub: Beneficiary Account details for 11% Senior Secured Unlisted Redeemable

Non-Convertible Debentures

Please find below mentioned the list of allottees for the above mentioned subject;

ISIN Beneficiary Name Qty DPID Client ID
Sr.

No.
11239892

1. INE777I07106 lndostar Capital

Finance Limited

115 IN300126

Kindly carry out appropriate procedures for crediting the aforesaid accounts.

Your sincerely,

Director

KANAKIA SPACES
REALTY PVT LTD

(Earlier Known as Centaur Mercantile Pvt Ltd)
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CORPORATE ACTION INFORMATION FORM

(For Debt instruments - Allotment)

Date: February 17,2021
Ref. No. : __ ---------

To,
Vice President
National Securities Depository Limited
Trade World, A Wing
Kamala Mills Compound, Lower Parel
Mumbai - 400013.

We wish to execute corporate action to credit the following securities to the accounts in NSDL.
The details of the securities allotted are given below:

Corporate Action Description Private Placement

(Public Issue. Private Placement. etc.)
ISIN

INE777107106

Security Description 11% Senior Secured Unlisted Redeemable
Non-ConvertibleDebentures

Listing Status (v" appl icable)
o Listed/ Proposed to be listed at BSE
o Listed/ Proposed to be listed at NSE
o Unlisted

Type of Issuance Fresh issuance
(Fresh Issuance. Reissuance. etc.)
Allotment Date 17.09.2020

Face Value per security Rs.1,00,00,000

Issue Price per security Rs.1,00,00,000

Paid-up Price per security Rs.1,00,00,000

Issue Size (in Rs. Crs.) Rs.115,00,00,000

Distinctive Numbers (From - To) 1-115

Whether this issue IS placed through No

Electronic Book Provider (EBP)
Mechanism
If through EBP, name of Electronic Book NotApplicable

Provider
Funds Settlement

o Through Clearingcorporation

(Tick anyone as applicable) o Through Issuer's EscrowBank

If through Clearing Corporation, name of Not Applicable

clearing corporation

15 Atrium, l Oth Floor, C.T.S.No. 215, Andheri Kurla Road, Andheri (E), Mumbai - 400 093, India. Tel: 91-22-67266666/ 67267777
ax : 91-22-66937777 I Email: investor@kanakia.com I Corporate Identity Number (ClN) : U45201 MH2004PTC146948 I www.kanakia.com
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No.ofrecords
No.ofSecurities

(Quantitv)AllotmentDetails

ElectronicFo~rm~__:N~S=.:D~L::__-I ~1:__ -t 1_1_S ----I

ElectronicFo~rm~-_:C:::D::.:S~L:___-l-------------l--------------j
PhysicalForm~ -I- ----+---------:-:------l
TotalAllotted=-_---___.JL------1------'------11-S-------'

, Mr. Rasesh.B. Kanakia,Director of KanakiaSpacesRealty Private Limited declare that: the Issuer has
obtained all the necessaryapprovals for the aforesaid issueof securities and is in compliancewith all the
applicable rules and regulations. The allotment is in terms of Board Resolution dated 17.09.2020 (copy

enclosed / copy already submitted to NSDLon vide letter dated 17.02.2021.).

Signature

L::>_~ (--7"'( _

Notes:

1. Enclosea copy of the BoardResolutionfor allotment of the abovesecurities.
2. Encloseduly filled and signedcopy of AnnexureA in caseof reissuancein existing ISIN.
3. Ensurethat the above details reachNSDLatleast two daysbefore execution of corporate action.
4. The form should be signedby the CompanySecretaryor ComplianceOfficer or ManagingDirector.
5. After submitting the Corporate Action Information Form and payment of fees to NSDL,you may

adviseyour R& T Agent / RegistryDivisionto executethe corporate action.

KANA~lAof$PACES
REALTY PVT LTD

(Earlier Known as Centaur Mercantile Pvt Ltd)
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Annexure A
Date: 17.02.2021

To,
The Managing Director,
National Securities Depository Limited.
Trade World, 4th floor,
Kamala Mills Compound,
SenapatiBapatMarg,
Lower Parel,
Mumbai - 400 013

Dear Sir,
We intend to issue securities under existing ISIN as per details given below. We hereby declare that there
is no modification in terms or structure of the issue viz. change in terms of payment, change in interest
pay-out frequency etc. and are paripassu with the bonds j debentures under the following ISIN wherein

the new securities being issued.

Details of current issue: INE777107106
ISIN 17.09.2020

30.09.2024
115
Rs. 1,00,00,000
Rs. 1,00,00,000
Rs. 115 Cr.
1-115Certificate Nos. j Distinctive Nos. (From - To)

Name:RaseshKanakia
Designation: Director

For KANAKIA SPACES REALTY PRIVATE LlM.~~",,--;7~ e--------

KANAKIA SPACES
REALTY PVT LTD

(Earlier Known as Centaur Mercantile Pvt Ltd)

15 Atrium, 10th Floor, C.T.S.No. 215, Andheri Kurio Road, Andheri (E), Mumbai - 400 093, India. Tel: 91-22-67266666 j 67267777
ax : 91-22-66937777 I Email: investor@kanakia.comI Corporate Identity Number(ClN) : U45201MH2004PTC14694S1 www.kanakia.com



R
KANAKIA

PERFECTION ALL THE WAY

SUMMARY TERM SHEET

Issuer
Kanakia Spaces Realty Private Limited

Issue Size
Rs.225 Crore

Objects of the Issue
General Corporate Purpose

Senior Secured Unlisted Redeemable Non

Instrument Convertible Debenture(s)

Nature and status of Bonds
Senior Secured

Issuance Mode
Demat

Convertibility
No

Trading Mode
No

Credit Rating
Not Applicable

FaceValue
Rs. 1,00,00,000/- (Rupees One Crore only) each

Premium/ Discount on Issue
NIL

Issue Price
Rs.1,00,00,000/- (Rupees One Crore only) each

Premium/ Discount on redemption NIL

Maturity

48 months from the date of issuance of first

tranche debenture

Redemption/ Maturity Date
30.09.2024

Lock-in-Period
Not applicable

Minimum Application
1,00,00,000/-

Put Option
No

Call Option
No

Call Option Price
N.A.

Call Notification Time
N.A.

Coupon Rate
11.00%

Step Up/ Step Down Coupon Rate N.A.

Coupon Payment Frequency
Monthly

Coupon / Interest Payment Date
LastWorking Day each Month

Coupon Type
Simple

Coupon Reset Process (including rates, spread, N.A.

effective date, interest rate cap and floor etc)

Default Interest Rate
-------

Day Count Basis
365 Days Per Year

KANAKIA SPACES
REALTY PVT LTD

(Earlier Known as Centaur Mercantile Pvt Ltd)

15 Atrium, 10th Floor, C.T.S.No. 215, Andheri Kurio Road, Andheri (E), Mumbai - 400 093, India. Tel: 91-22-67266666/ 67267777
ax : 91-22-66937777 I Email: investor@kanakia.com I Corporate Identity Number (ClN) : U45201 MH2004PTC146948 I www.kanakia.com
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Interest on Application Money
N.A.

Listing
Not Applicable

Trustees
Catalyst Trusteeship Limited

Depository
NSDL

Registrars
Link Intime India Private Limited

Settlement
N.A.

Business Day Convention
As per RBIBusiness Day Convention

Record Date

One day prior to the date of principal! interest

payment

Payment Mode
Electronic

Eligible Investor
Not applicable

Non-Eligible classes of Investors
Not applicable

Transaction Documents
Debenture Trust Deed

Conditions precedent to subscription of Bonds N.A.

Conditions subsequent to subscription of
N.A.

Bonds
Cross Default

Yes

Role and
Full services as a Debenture Trustee

Responsibilities of Trustees

Governing Law and Jurisdiction India

Additional Covenants
Not applicable

Applicable RBIGuidelines
Not applicable

Prohibition on Purchase/ Funding of Bonds Not applicable

Issue Opening Date
17.09.2020

Issue Closing Date
17.09.2020

Pay In Dates
17.09.2020

Deemed Date of Allotment
17.09.2020

KANAKIA SPACES
REALTY PVT LTD

(Earlier Knownas Centaur Mercantile Pvt Ltd)

15 Atrium, 10th Floor, c'T.S. No. 215, Andheri Kurio Road, Andheri (El, Mumboi - 400 093, India. Tel: 91-22-67266666/ 67267777
ax : 91-22-66937777 I Email: investor@konokio.comI Corporate Identity Number(ClNl : U45201MH2004PTC146948 I www.kanakia.com
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Normal 600.00

e--~-----------------------------------------------------------------------------------------

MINISTRY OF CORPORATE AFFAIRS
RECEIPT

G.A.R.7

~~------------------------------------------------------------------------------------------SR : R56458037
Service Request Date: 17/09/2020

Payment made into: State Bank of India

r-4--------------------------------------------------------------------------------------------Rec ived From:

Ad ress:

RAJU SANKPAL

26 ORCHID PLAZA, NR. RAVINDRA HOTEL

IN MOVIE GEM (RAJSHREE TALKIES) BLDG, R.T.ROAD, DAHISAR - EAST

Na ne :

MUMBAI, Maharashtra

IN - 400068

~+------------------------------------------------------------------------------------------
En ity on whose behalf money is paid

Name:

U4520 IMH2004PTC 146948

KANAKIA SPACES REALTY PRIVATE LIMITED

CI ~:

Address: 215-ATRIUM, 10TH FLOOR, OPP. DIVINE SCHOOL,

18 NAGAR, ANDHERI KURLA ROAD, ANDHERI-EA ST

MUMBAI, Maharashtra

India - 400059

Ft II Particulars of Remittance

Se vice Type: eFiling

Fee For Form PAS-3

Type of Fee Amount(Rs.)
Service Description

Total 600.00

IVode of Payment: Internet Banking - State Bank of India

Received Payment Rupees: Six Hundred Only

~ ote -The Registrar may examine this eForm any time after the same is processed by the system under Straight Through Process (STP). In
c se any defects or incompleteness in any respect is noticed by the Registrar, then this eForm shall be treated and labeled as defective and
t e eForm shall have to be filed afresh with the fee and additional fee, as a,l?P,licable.LJ!IR~'Jerfofer,.R~~fthe Companies (Registration
dffices offices and Fees) Rules, 2014) CERTIrIED I KI C \..-V

For KANAKIA <:PArr~QFAITV PRI\!ATr nurrrn

Page 1 of 1



FORM NO. PAS-3 Return of Allotment
(Pursuant to section 39(4) and 42 (9) of the
CompaniesAct, 2013 and rule 12 and 14 of the
Companies (Prospectus and Allotment of Securities)
Rules, 2014J

Form language ® English 0 Hindi
Refer the instruction kit for filing the form.
1 (a) 'Corporate Identity Number (CIN) of company

(b) Global Location Number (GLN) of Company

IKANAKIA SPACES REALTY PRIVATE LIMITED

iU45201 MH2004PTC 146948

2.(a) Name of the company

(b) Address of the Registered

(c) 'EmaillD of the company ic_in_v_es_t_or_@_k_a_n_a_kl·_a_.c_o_m -------'

3. Securities allotted payable in cash

'Number of allotments 0

215-ATRIUM, 10TH FLOOR, OPP. DIVINE SCHOOL,
J8 NAGAR, ANDHERI KURLA ROAD, ANDHERI-EAST
MUM8AI
Maharashtra
400059

office of the company

India

(DD/MMIYYYY)

(DD/MMIYYYY)
(i)* Date of allotment

(ii)(a) Date of passing shareholders' resolution

17/09/2020

Number of securities allotted
conditions 115

Nominal amount per security (in Rs.)
1,0000000.00

otal nominal amount (in Rs.)

Amount paid per security on application
(excluding premium) (in Rs.)

1,150,000,000

1,0000000.00

Total amount paid on application
(excluding premium) (in Rs.)

nt due and payable on allotment per
security (excluding premium) (in Rs.)

1,150,000,000

0.00

Amount payable on allotment 0.00

(in Rs.)
0.00

premium amount due and payable
any) (in Rs.)

0.00

amount paid per security (if any)
0.00

Page 1 of 5



4. Securities allotted for consideration other than cash

" Number of allotments o
(i)" Date of allotment

(ii)(a) Date of passing shareholders' resolution

(b) SRN of Form No. MGT-14

I (DD/MMIYYVY)
i=======~(DD/MMIYYYY)

Number of securities allotted

Nominal amount per security (in Rs.)

Total nominal amount (in Rs.)

Premium amount per security (if any) (in Rs.)

Amount to be treated as paid up
on each security

(in Rs.)

Amount of discount per security (if any)
(in Rs.)

Total premium amount (if any) (in Rs.)

Total discount amount (if any)

(iv)" Details of consideration

(in Rs)

(a) Property and assets acquired

(b) Goodwill

(c) Services (give nature of services)

(d) Conversion of Debentures

(e) Conversion of Loans

(f) Other items (to be speCified)

(v)" Whether an agreement or contract is executed in writing for allotting securities for consideration other than
cash 0 Yes 0 No(if yes, attach a copy of such agreement or contract).

(vi) Whether valuation report of the Valuated person has been obtained.

o Yes 0 No

Page 2 of 5



6. In respect of private placement

(a) Category to whom allotment is made:

o Existing shareholders

o Employee

o Directors

o Qualified Institutional Buyers

~ Others
(b) Declaration that in respect of preferential allotment or private placement the company has:

[2J allotted securities to less than two hundred persons in aggregate in a financial year excluding exempted categories;

~ offered such securities through private placement offer letter and no prospectus or any other public advertisement has

been issued for the same;
[2J completed allotment in respect of earlier private placement offers;
[2J received money payable on subscription of such securities through cheque or demand draft or other banking channels

but not in cash;
[2J made such offers only to the persons whose names were recorded by the company prior to such invitation and such

persons have received such offer by name;
~ Maintained a complete record of such offers and acceptances in Form No. PAS-5.

7.* Capital structure of the company after taking into consideration the above allotment(s) of shares:

5. Bonus shares issued

(a) Date of allotment

(b) Number of bonus shares

(c) Nominal amount per share (in Rs.)

(d) Amount to be treated as paid up per share (in Rs.)

(e) * Date of passing shareholders' resolution

(f) * SRNof Form No MGT-14

Nominal amount
per equity share

Total amount of
equity shares

Number of p
shares

180,132,000

\10,2Nominal value per
preference share 10,2

1,001,320,000.00

Unclassified
shares

(DD/MMIYYVY)

0,000,000.00

100,060,000 100,060,000

(DD/MMIYYVY)

100,060,000

10,2 10,2

Total 1,075,320,000.00

,600,000.00

600,000.00 \270,600,000.00 ,000.00

Page 3 of 5
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8.* Debt Structure of the company after taking into consideration the above allotment(s) of debentures/ other security:

Secured loans

92,515Others, specify

9.'Whether complete list of aiJottees has been enclosed as an attachment.

In case No, then submit the details of all the allottees in a CD separately. ® Yes 0 No

Attachments

1.' List of allottees. Attach separate list for each allotment
(refer instruction kit for format). If not attached, then it
shall be submitted separately in a CD.

2. 'Copy of Board or shareholders' resolution.

List of attachments

Form Pas-4 and 5.pdf

IList Of Allotees- 11b NGUs.pdf
Annexure A 115 NCDs.pdf

6. Complete record of private placement offers and
acceptences in Form PAS-5.

7. Optional attachment(s), if any.

[ Attach

Page 4 of 5



Declaration
I am authorized by the Board of Directors of the Company vide resolution no *Ix I dated *117/09/2020

to sign this form and declare that all the requirements of Companies Act, 2013 and the rules made thereunder in respect of

the subject matter of this form and matters incidental thereto have been complied with. Whatever is stated in this form and in

the attachments thereto is true, correct and complete and no information material to the subject matter of this form has been

suppressed or concealed and is as per the original records maintained by the promoters subscribing to the Memorandum of

Association and Articles of Association.

It is further declared and verified that:

1. All the required attachments have been completely, correctly and legibly attached to this form.

2. The list of allottees is correct and complete as per records of the company.
3. Where the securities are issued other than cash, the contract as well as list of allottees and any other contract of sale, or a

contract for services or other consideration in respect of which that allotment is made is attached herewith. If not, then an

attachment has been attached by the company mentioning all the particulars of the contract in writing.

* To be digitally signed by

* Designation ILD_ir_e_ct_o_r __J

* Director identification number of the director; or
DIN or PAN of the manager or CEO or CFO; or
Membership number of the Company Secretary

100015857

Certificate by practicing professional
I declare that I have been duly engaged for the purpose of certification of this form. It is hereby certified that I have gone
through the provisions of the Companies Act, 2013 and rules thereunder for the subject matter of this form and matters
incidental thereto and I have verified the above particulars (including attachment(s)) from the original/certified records
maintained by the Company/applicant which is subject matter of this form and found them to be true, correct and complete

and no information material to this form has been suppressed. I further certify that;

i. The said records have been properly prepared, signed by the required officers of the Company and maintained as per

the relevant provisions of the Companies Act, 2013 and were found to be in order;

ii. All the required attachments have been completely and legibly attached to this form.

* To be digitally signed by

*0 Chartered accountant (in whole-time practice) or 0 Cost accountant (in whole-time practice) or

® Company secretary (in whole-time practice)

* Whether associate or fellow o Associate ® Fellow

* Membership number

* Certificate of practice number 16302

Note: Attention is also drawn to provisions of Section 448 of the Act which provide for punishment for false statement
and certification.

This eForm has been taken on file maintained by the registrar of companies through electronic ,!!lodeand ,?n
the basis of statement of correctness given by the filing companyCERTI FIE D TRUt COP (

ForKAttAktASPA r~ ')f" "I"\~O

c-r:"
0 .. __~;.../ i\..•:l;Ulo;)ed Signatory
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EJ(IRACTS Of THE MINUTES OF THE MEETING OF THE BOARD Of DIRECTORS (THE 'BOARD"I Of I(ANA\(IA
SPACES REAlTY PRIVATE UMiTED (THE 'CDMPANY"I HELD ON SEPTEMBER 17,2020, AT iTS REGISTERED
OffiCE AT 215-ATRlUM, 10TH fLOOR, OPPOSiTE DMNE SCHOOl, J8 NAGAR, ANOHERI KURLA ROAD,
ANDHERI.EAST, MUMBAI, MAHARASHTRA· 400 059 AT I t

TheC_ has In{omled the BoOld the\ pursuanl'",he BoaId resolution passed at the meeting of the Boef1l of DUe_
of the eompany on Seplember 10, 2020, the company has requesled certain ~OI1Iifled .".,.,rs to "leralia su_ '"
115 (On. HundlOd and Fl1teenl senior secured rode.malile 000-- flrsl Tranch. Deben""" of face .... 01
Rs.I,oo,oo,OOOI- (Rupees an. Crote only) ,..;, aggregating \0 Rs. 1.15,00,00,0001- (Rupees Q10 Hundred iI\II Fl1teen
ereres onlyl ('FIrst Tranche D.bentures1. The lnvestor,1_C,pilal finance umi\ed, has submitled an appllcalion
won for subocli~ng to the Firs' Tran"'e OebenlUres and the Company is now des1rousof a1loting the said d_lures \0

IndostarCapital Finance Limited.
After the detailed discussion the following resolutions were passed in this regard:

'RESOLVED TliAT 115 (one Hunclre<l end F.-I senior secured _'bIe non-c:onwrobie ForstTranche DebenlUres
of face value of Ro.l ,00,00,0001- (Rupees One crcre ooly) each, aggregating \0 Ro. 1,15,00,00,0001- (Rupees Q10 Hundred
andFifteen Crores only) be allotted to Indostar Capital finance Limited.

FURIHER RESOlVED THAT the company be and Is hereby aulhorised \0 Insert \he names of Ihe a_lioned ,­
in th' Regis\Orof [)ebenlure H-' of the Company \0 be mBinlBined by \he Company, as the holdar of the OObenlures
and MI. H",anshu Kanal<ia end Mr. Rasesh Kana~a ,au- repres"ta" ... of the Company, be and ere _by
severally authorized to enter the name of the said holder in the Register of Debenture Holders of the Company.

FURTHER RESOLVED THAT MI. Himanshu Kan'~' and MI. Rasesh Kanakia , authorised rep_la'''''' of the
company, be and are hereby )oln'y or sevare"" authorized 10do aI othar acts, ceeds and things in connection with the
.suance and a\1Olmen'of the Fi~I Trenche O,benlures including wllhoUt imitation the issUe and deUveri of le\IeTSof
aI\oImOf\\ issuing de""lure cer1flcate{s), paying stamp duly on \he deben"re cer1flcate{s), 1I00gre\Um of aII_n' with
the Reglslrar of Companies and Ii&ising with the Nation,l SeCUfilies ooposllOrY Limiled and I c< Ihe Cenlral oepo"'orJ
SerVIces(Ind~) Llmi\ed, and \0 do aU oilier ac~, deeds ,nd Ihings ",ich may be necessa~ or expedient'" implem8n' eny

or all of the resoluUons.
RESOLVED FURIHER THAT Ihe draft le\fer of aUolmeni placed before the meeting and initialed by \II, Chairman for
identificationbe ,nd is hereby approved and Mr. H_shu Kanalda ,nd Mr. Rasesh Kana\dll , aufflorised represenllltiVOS of
the Company, be and are hereby joinUyor severally authorised to issue the letter o! allotment.

RESOlVED fURlHER THAT the Oebenlu,., be erediled '" the dema' account of \he ,I\o\leO through corpo"" ecIon with
the National SecUrities Depository Umited or the Central Depository Services (India) limited.

FURIHER RESOLVED THAT the common seal of the Company be ,ffixed '" any of lIle _menb" be e"",,1ed by \he
eompany In relation \0 the al\otmen~ including \he d,benlur. ",r1if\C81es '" be ISsued, If required, wherever necessarY Md If
applicable In ,he presence of ""y one f)lreotor, ",0 ,hall sign \he same ~ token thereof.

FURl HERRESOLVED THAT Ill' ,foresaid resolutions shall ':eln;',~wi\ll lmmed:wl~~i t: C( \i'
Certified True Copy :tOrgNi\~V ..... ,:r ::; ;~:;':LryPRIVATE UMITED

FORKANAKIASPAC S~TY;~iTED ------(__/ <~

EASESkI )(AN&iA .-- I ~iliitor IAuthorisedSig"

Director
f)IN 00015851

KANAKIA SPACES
REALTY PVT LTD

(Earlier Known05 Centaur Mercantile Pvt Ltd)

215 Atrium, 10th Floor, eT.S. No. 215, Andheri Kurio Rood, Andheri (E),Mumbal - 400 093, Indio. T.I: 91-22-67266666/ 67267777

Fax: 91-22-66937777 I Email' . e t @k k' I C
. mv 5 or ano la.com orporote IdentityNumber(ClN): U45201MH2004PTC14694S1www.kollokia.com
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KANAKIA SPACES REALTY PRIVATE LIMITED

TABLE A --
Name Of The Company

Kanakia Spaces Realty Private Limited

Date Of Allotment
17,09,2020

Type Of Securities Alloted
Secured, Redeemable, Non- Convertible Debentures

Nominal Amount Per Share
Rs. 100,00,000/-

(In Rs)
Premium Per Share In Rs.

Nil
-

Total Number Of Allotees
1

Brief Particulars in respect of Terms and
Secured, Redeemable, Non- Convertible Debentures

Condition, Voting Rights Etc.

For Kanakia Spaces Realty Private Limited~---~I
Rasesh Kanakia
Director
Din:00015857
Add: 215-Atrium", 10th floor, Next to Courtyard Marriott Hotel
Opp, Divine Child High School .
Andheri Kurta Road, And.heri (East), - 'W. D~... \I~\~Q~ ,
Mumbai - 400093 )~~~:'i~itt~~g~;.t:::'"

,jt· ~ . (O~"'t' tori
.c<...' 'i\Ui.\\I.l{\SedS,p

I . V\te\.\,v' I

KANAKIA SPACES
REALTY PVT LTD

(Earlier Knownas Centaur Mercantile Pvt Ltd)

215 Atrium, 10th Floor, c.T.S, No. 215, Andheri Kurio Road, Andheri (E), Mumbai - 400 093, India. Tel: 91-22-67266666/ 67267777

Fox: 91_22-66937777 I Email··n t @k k' I• I yes or ana .o.com Corporate Identity Number(ClN) : U45201MH2004PTC14694S1 www.kanakia.com
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TABLE B· LIST OFALLOTTEES
Sr. Name& Occupation Address of Allottee Nationality No. of Total amount Total amountNo of Allottee of Allottee Debentures paid to be paid on

Allotted (including calls
premium) outstanding

(in Rs.)1 Indostar Capital One Indiabulls Center, Indian 115 115,00,00,0001· NAFinance Limited 17th floor, Tower 2A,
Jupiter Mills Compound,
S. B. Marg, Lower Parel,
Mumbai - 400013

~-~::5_ ~
.... :~ .. . -, " - -_ .:: . . - : .~"

;
.,

, '\ . . "
- ~ • I,

_ < "" • ':'_ .T: " M J".-,,' .... ;. ~ ,,,,,It" ,. . .
,-,

For Kanakia Spaces Realty Private Limited

~~

Rasesh Kanakla
Director
Dln:00015857

Add: 215-Atrium·, 10th floor, Next to Courtyard Marriott
Hotel Opp. Divine Child High School
Andheri Kurla Road, Andheri (East), Mumbai - 400093

KANAKIA SPACES
REALTY PVT LTD

(Earlier Known as Centaur Mercantile Pvt Ltd)

215 Atrium, 10"' Fleer, CU. No. 215. Andher] Kurlc 'ood. A,dh." (E(. M'mbo' . 400 093. I,d'.. T.,. 9 I." .67266666/ 67267777
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EXTRACTS OF THE MINUTES OF THE MEETING OF THE BOARD OF DIRECTORS (TIlE "BOARD") OF
KANAKIA SPACES REALTY PRIVATE LIMITED ("COMPANY") HELD ON SEPTEMBER 10, 2020 AT
REGISTEREDOFFICE AT 215-ATRIUM, 10TH FLOOR, OPPOSITE DIVINE SCHOOL. JB NAGAR. ANDHERI
KURLA ROAD, ANDHERI.EAST, MUMBAI, MAHARASHTRA· 400059

Pnvaie placemenl of Senior Secured Redeemable Non Convertible Debenlure(s) In demalerialised form. 10 be
issued and alloled. in one or more series. aggregating upto Rs. 225.00.00.0001- (Rupees Two Hundred and

TwentyFive Crores only).

The Chairman informed the Board that:
1. In order for the Company 10 raise funds. Infer alia. for the general corporate purposes of the Company (as

will be more particular1yldenUftedin the documents 10be executed in relation to such debt). the Company
is ~anning to make a private placement of up 10 225 (Two Hundred and Twenty Five) senior. secured.
redeemable. non-convertible debentures bearing a face value of Rs. 1.00.00.0001- (Rupees One Crore
on~) each. to be issued and allotted in the dematerialised form. aggregating up 10 Rs. 225.00.00.0001-
(Rupees Two Hundred And Twenty Five Crores only) (the "Debentures'), in one or more senes, to
Indostar Capital Finance Limited ("Inv•• tors'), for a tenure of 48 (forty eight) months and having a
floating rate of coupon linked to the IndoSIBr Capital Finance Limited's prime lending rate which shall be
calculated at IndoStar Capital Finance limited'. prime lending rate minus 525 basis points and that the
Company will have to appoint a debenture trustee and other relevanl intermedtaries and counsel. for the

issue of such Debentures.

2. The Debentures are proposed to be secured by way of:
a. First ranking charge by way of mortgage on all right, title and Interesl of N~ati Real Estate

Developers Privale Limited ("NREDPL") in the slum rehabiliation project being develped on all
those pieces and parcels of land or ground admeasuring 8160.4 square metres bearing C.T.S.
No. 234, 235, 235/~ to 205, 236 and 236/1 to 5, which land situated and located at Village
Mulgaon. in Taluka Andhen in Mumbai Suburban District and the project being developed
thereon ("Andheri Projecf') including escrow of all receivables arising from the Andheri Project;

b. Firlit ranking charge by way of mortgage over all rights, title and Interest possessed by the
company in all those pieces and parcels of land admeasuring approximately 116.995 acres
situated and located at Panvel, Maharashtra at the villages of Ajivall, Belavali, SorIe, Chlkhaie,
Lonavali, Lonivali, Sangde and Vardoli, District Raigad and the project being developed thereon
('panv.1 Project 1") including escrow of all receivables arising from the Panvel Projecl1;

c. Firlit ranking charge by way of mortgage over aU rights, tille and interest possessed by the
Company in aU those pieces and parcels of land admeasuring approximately 24.2575 acres
situated and loea ""anvel; Mahara.htra at the villag~"hB~~1i; Il<>~ ~~iknale.B (Ie,.I ,t;<;;:l''!;_: l'\ .';AAKAK~\;st>~Cis.R£A1.W \iR\\J~. .J .lMR£D
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Bhingar, Lonivali, Sangde and Vardo], District Raigad and the project being developed thereon
(the ·Panvel Project 2") including escrow of all receivables arising from the Panvel Project 2;

d. First ranking exclusive charge by way of mortgage over all rights, tiUeand interest possesed ~to
be possessed by the Company in aI/ those pieces and parcels of land admeaSUring
approximately approx 2813.20 sq mt of land in Village Akurli, Taluka Panvel, District Raigad,
once the title and possession to the same is received by the Company as conSideration for
acquisition of approximately 7033 sq mt of land in village Chikhale and Belavali, Taluka Panvel,
District Raigad (within the limits of Sub.Registrar of Assurances at Panvel) owned by the
Company, by City and Industrial Development Corporation of Maharashtra Limited, Navi Mumbai
Airport Influenced Notified Area (CIDCO NAINA)

e. Unconditional and irrevocable jOint and several personal guarantees to be issued by Mr. RaseshKanakia and Mr. Himanshu Kanakia;

f. Unconditional and irrevocable corporate guarantee to be issued by NREDPL;

g. Demand Proimissory Note to be issued by the Company;

h. Such other security as mutually agreed by and between the Company, the Investors and the
trustee appointed in relation to the Debentures.

3. In connection with the issuance of the Debentures and the creation of security in connection therewith the
relevant board resolUtions have to be passed to authorise the relevant representatives of the Company to
finalise and proceed with the issuance of Debentures.

The Board discussed the matter and thereafter passed the following resolution:

(Earlier Known as Centaur Mercantile Pvt ltd)
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RESOLVEDTHAT pursuant to the Provisions of Memorandum and Artcles of ASSOCiationof the Company,
Section 179(3)(c) of the Companies Act, 2013 (the 'Acr) read with Section 71 of the Act and ali other applicable
provisions of the Act and rules & regulations made thereunder, if any (including any statutory modification or re­
enactment thereof for the time being in force), all other applicable proviSions of the Companies Act, 1956 and
other apP/~able laws, ~ any and pursuant 10 the apPlOVa1of the shareholders of the Company dated September
10,2020, the Board hereby approves the issuance and aliotment of up to 225 (Two Hundred and Twenly Five)
senior, secured, redeemable, non-convertible debentures bearing a face value of Rs. 1,00,00,0001. (Rupees One
Cra,. only) each, to be ISSUedand altoted in one or more series, aggregating upto Rs. 2,25,00,00,000 I. (Rupees
Two Hundred And Iwenty Five Crores only) ("Oebentur .. " for a !enure of 48 (Forty Eight) months inter aiia for
meeting the general corporate purposes of the Company (as will be more part~ularly identffied in the documents
to be executed in relation to such debt) and having a Hoating rate of COupon linked to the IndoStar Capital
Finance Limited's prime lending rate Whichshall be calculated at IndoStar Capital Finance limited's prime lending
",\;,.\8 spi;_·:;.. ~
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rate minus 525 basis points, in the dematerialised form, by way of private placement to Indostar Capital Finance

limited.
RESOLVED FURTHER THAT the Board hereby approves the appointment of Catalyst Trusteeship Limited, as
the debenture trustee (the "Debenture Trustee") for the issue of the Debentures.

RESOLVED FURTHER THAT the Board hereby approves the execution or ratification of the necessary or
requisite agreement(s) with the National Securities Depository limited ("NSDL"), as the case may be, for the
issue of the Debentures in the dematerialised form and Mr. Himanshu Kanakia and Mr. Rasesh Kanakia, being
directors of the Company ("Authorised Signatories"), be and are hereby severally authorized to negotiate,
finalise and execute or ratify the same.

RESOLVED FURTHER THAT the Board hereby approves the appointment of Link Intime India Private Limited as
Registrar & Share Transfer Agent for transfer and dematerialization of securities of the company with NSDL, as

the case may be.
RESOLVED FURTHER THAT the Board hereby approves the creation of first ranking charge by way of mortgage
over all rights, title and interest possessed by the Company in all those pieces and parcels of land admeasuring
approximately 116.995 acres situated and located at Panvel, Maharashtra at the villages of Ajivali, Belavali, Borle,
Chikhale, lonavali, Lonivali, Sangde and Vardoli, District Raigad and the project being developed thereon
('Panvel Project 1") including escrow of all receivables arising from the Panvel Project 1 ("Mortgaged
Properties 1"). The mortgage over Mortgaged Properties 1 (in respect of Panvel Project Phase 1 Land (details of
which shall be more particularly set out in the documents to be executed in connection with Debentures}) shall be
a first ranking pari passu charge by way of mortgage in favour of Debenture Trustee, the benefit of which shall be
shared on a pari passu basis between the holders of Debentures, holders of debentures aggregating upto Rs.
150,00,00,000/- (Rupees One Hundred Fifty Crore only), issued by Niyati Real Estate Developers Private Limited
("NREDPL") in terms of the debenture trust deed dated May 23, 2018, as amended from time to time ("NREDPL
150 Cr. Debentures·) and holders of debentures aggregating upto Rs. 75,00,00,0001- (Rupees Seventy-Five
Crere only), issued by NREDPL in terms of the debenture trust deed dated May 28, 2019, as amended from time
to time ("NREDPL 75 Cr. Debentures"). upon redemption of the NREDPL 150 Cr. Debentures and NREDPL 75
Cr. Debentures by NREDPL and release of mortgage in respect thereof, the mortgage over the Mortgaged
Properties 1 (in respect of Panvel Project Phase 1 Land) shall automatically become first ranking exclusive
mortgage in favour of Debenture Trustee (for the benefit of holders of Debentures ("Debenture Holders"))
without requirtng any further act, deed or thing to be done by any of the parties. The mortgage over the
Mortgaged Properties 1 (in respect of Panvel Project Phase 2 Land (details of which shall be more particularly set
out in the documents to be executed in connection with Debentures)), shaU, at all times, be a first ranking
exclusive mortgage in favour of Debenture Trustee (for the benefit of Debenture Holders).

RESOLVED FURTHER THAT the Board hereby approves the creation of first ranking charge by way of mortgage
over all rights, title and interest possessed by the Company in all those pieces and parcels of land admeasuring
approximately 24.2575 acres situated and located at Panvel, Maharashtra at the villages of Belavali, Borle,
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Chikhale, Bherle, Bhingar, Lonivali, Sangde and Vardoli, District Raigad and the project being developed thereon
(the 'Panvel Project 2") including escrow of all receivables arising from the Panvel Project 2 ("Mortgaged
Properties 2").

RESOLVED FURTHER THAT the Board hereby approves the creation of first ranking exclusive charge by way of
mortgage over all rights, title and interest possesed / to be possessed by the Company in all those pieces and
parcels of land admeasuring approximately approx 2813.20 SQ mt of land in Village Akurli, Taluka Panvel, District
Raigad, once the title and possession to the same is received by the Company as consideration for acquisition of
approximately 7033 sq mt of land in village Chikhale and Belavali, Taluka Panvel, District Raigad (within the limits
of Sub-Registrar of Assurances at Panvel) owned by the Company, by City and Industrial Development
Corporation of Maharashtra Limited, Navi Mumbai Airport Influenced Notified Area (CIDCO NAINA)

RESOLVED FURTHER THAT the Board hereby approves the setting up of such escrow mechanism with the
Debenture Trustee in relation to the Debentures, in respect of the receivables ariSing from the Panvel Project as
may be required by the Debenture Trustee or the Investor.

RESOLVED FURTHER THAT the Board hereby approves requesting and causing the following thirty party
security to be created in favour of the Debenture Trustee for securing the obligations of the Company in respect
of the Debentures:

a. First ranking charge by way of mortgage on all right, title and interest of NREDPL in the slum rehabilitation
project being developed on all those pieces and parcels of land or ground admeasuring [8160.4J square
metres bearing C.T.S. No. 234, 235, 235/1 to 205, 236 and 236/1 to 5, which land situated and located at
Village Mulgaon in Taluka Andheri in Mumbai Suburban District and the project being developed thereon
("Andheri ProJeer) including escrow of all receivables arising from the Andheri Project for securing the
obligations of the Company in respect of the Debentures ("Mortgaged Properties 3"). The mortgage over
Mortgaged Properties 3 shall be a first ranking pari passu charge by way of mortgage in favour of
Debenture Trustee, the benefit of which shall be shared on a pari passu basis between the holders of
Debentures, holders of NREDPL 150 Cr. Debentures and holders of NREDPL 75 Cr. Debenture. Upon
redemption of the NREDPL 150 Cr. Debentures and NREDPL 75 Cr. Debentures by NREDPL and release
of mortgage in respect thereof, the mortgage over the Mortgaged Properties 3 shall automatically become
first ranking exclusive mortgage in favour of Debenture Trustee (for the benefit of Debenture Holders)
without requiring any further act, deed or thing to be done by any of the parties.

b. Unconditional and irrevocable joint and several personal guarantees to be issued by Mr. Rasesh Kanakia
and Mr. Himanshu Kanakia;

c. Unconditional and irrevocable corporate guarantee to be Issued by Niyati Real Estate Developers Private
Limited;

d. An escrow mechanism in respect of all receivables arising from Panvel Project;
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e. Such other security as may be mutually agreed.
RESOLVED FURTHER THAT no conmbuuon shan be made by the promoters or directors. either in part of the
offer or separately for furtherance of the purposes of the issuance of the Debentures.

RESOLVED FURTHER THAT the Board hereby approves of any amendment to its ar1iclesof association in such
manner as is requested by the Investors. subject to procuring approval of its members. so as to beller proteclthe

rights and benefits available to the Investors.
RESOLVED FURTHER THAT the Board hereby approves the assignment by the Company to the Debenture
Trustee of the Insurance policies with respect to the assets charged In favour of the Debenture Trustee.

RESOLVEDFURTHER THAT the Authorised Signatories. be and are hereby severally authorized to:
I. Approve and finalise the terms of engagement of Catalyst Trusteeship Limited as the debenture trustee

for the issuance of the Debentures;2. Execute as such documents as is necessary to appoint Catalyst Trusteeship Limited as the debenture

trustee for the issuance of the Debentures;3. Approve and finalise the terms of engagement of HDFC Bank Limited as the escrow bank:
4. Execute all such documents as is necessary to appoint HDFC Bank Limited as the escrow bank in

relation to the escrow mechanism;5. To determine and finallse the terms of issuance of the Debentures as w~1 as determine the number 01
series and tranches in which the Debentures are to be issued by the Company;

6. To determine ranking of charges being created as security for the Debentures. in consultation with the

holders of the Debentures;7. Engage such intermediaries as may be required in relation \0 the issuance of the Debentures. Including

arrangers and legal counsels;8. prepare. finalise and execute ali such documents as may be necessary for the issuance of the
Debentures as well as the creation of the security In relation thereto and engage such legal counsels in
relation thereto as they may deem fit. wIIich docUments shall include but not be limited to the information
memorandum. the debenture trustee agreement. the debenture trust deed. eSCrow agr_ants.
appropriate declarations, personal guarantee, corporate guarantee and powers of attorney;

9. Issue such post dated cheques as may be required for meeting the payments due in respect of the

Debentures;10. Execute any other deed or document as may be required for the purposes of giving effect \0 the

resolutions set out above;
RESOLVED FURTHER THAT the Authorised Signatories of the Company. be and are hereby severally
authorized to negotiate. finalise and execule or ratify amendments to such executed documents and other

, documents as and wilen they beCome necessary and to sign letters of undertaking. declarationS. agreements and

" I" _ •• ~-::_~erpaperswhich may be required.
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RESOLVED FURTHER THAT the Authorised Signatories of the Company, be and are hereby severally
authorized to do all such acts, deeds, things and execute or ratify all such documents whatsoever as may be
required in connection with the issue of the Debentures including without limitation the opening of bank accounts,
opening of demat accounts, appointment of legal counsel, the Registrar to the issue and other advisors as maybe required and making payment of their fees.

RESOLVED FURTHER THAT the Authorised SignatOries of the Company, be and are hereby severally
authorized to do all such acts, deeds and things as are necessary for registering any of the documents, being
executed by the Company, with the relevant sub-registrar of assurances or Central Registry of Securinsation
Asset Reconstruction and Security Interest or any other authority and for filing of the charges being created
thereunder with the relevant registrar of companies or any other authority.

RESOLVED FURTHER THAT that the Company b. and hereby authorized to issue a power of attorney
authorizing the Authorised Signatories to execute or ratify a/l documents required to be executed or ratified
includingcreation of the security as aforesaid and do all such acts and deeds as may be required in relation to the
issue of Debentures in the form and manner acceptable to the Debenture Trustee.

RESOLVED FURTIfER THAT the Common Seal of the Company be affixed to such documents, deeds,
evidences, writings and undertakings and/or other related papers executed in furtherance of the aforesaid
resolutions, wherever necessary and if applicable in the presence of anyone Director, who shall Signthe same intoken thereof.

RESOLVED FURTHER THAT the aforesaId resolutions shan come into e!fect immediately and a copy of the
foregoing resotutlons certified to be a true copy by any of the Directors of the Company be furnished to suchparties concerned with respect to the issue of the Debentures.'

CERTIFIED TRUE COpy
For KANAKIA SPACES REALTY PRIVATE LIMITED--r ~_
( ( -

'l--~~~"* r "\'?:.Rasesh Kanakia !:( ).
Director 3~ .
Din: 00015857 ~\. .....__ ~"

«. 'y"
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