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I. DEFINITIONS AND ABBREVIATIONS

Allotment Intimation

Allot}Allotment/Allotted

Application Form
Alticles (AOA)
Board

BSE

CRISIL

Company / Issuer / We / Our
Company/ [Js

Companies Act

Coupon Payment Date

Date of Allotment

Debentures/

NCDs/Bonds/Securities

D&nture Holdcr

Debenture Trustee ("Df")

Depository/ies
DP

FEMA Regulations

FY

Issue

LT. Act

LODR

Memorandum / MOA

NHB

AnadviceinformingtheAllotteesof thenumberof Letter(s)of Allotment/NCDs
allotted to him in Electronic (Dematerialized) Form
Unlessthe contextotherwiserequiresor implies,the allotmentof theNCDs
pursuant to the Issue
The form in which an investorcanapply for subscriptionto theNCDs
Articles of of the Company

Boardof Directorsof thc Companyor aCommitteethereof
BSE Limited

CRISIL Limited

Shriram City Union Finance Limited having its CIN

1,65191TN1986Pl.C012840

Unlessspecifiedotherwise,thiswouldimplytotheprovisionsoftheCompanies
Act,2013andtheRulesmadethereunderasamendedfrom timeto time
Dateof paymentof intereston theNCDs
'I-hedate on which allotment for the Issue is made,which shall be deemedDate
of Allotment
Privateplacementby ShriramCity UnionfinanceLimited("Companyor the
Issuer")of SecuredRatedListedRedeemablePrincipalProtectedMarket
(PP-MLD)Non-ConvertibleDebenturesof facevalueof eachfor
anamountoft 100crores("BaseIssuesize") with greenshoeoption upto 100
croresaggregatingupto2,000NCDsamountingto (Rupees
two hundred crores in one or more tranches as full id-u "Issue

The investors who are allotted NCDs

Trustee for the NCD holders, in this case being M/s Catalyst Trusteeship
Limited.

NSDL/ CDSL

Depository Participant
TheRegulationsframedbytheRBIundertheprovisionsof theForeignExchange
ManagementAct, 1999,asamendedfrom time to time
ForeignInstitutionalInvestor(asdefinedunderthe Securitiesand Exchange
Boardor India (ForeignInstitutionalInvestors)Regulations,1995)registered
with SEBI as amended from time to time

Financial Year

International Securities Identification Number

Privateplacementby ShriramCity UnionfinanceLimited("Companyor the
Issuer")of SecuredRatedListedRedeemablePrincipalProtectedMarketLinked
(PP-MLD)Nonconvertible Debenturesof facevalueof eachfor
anamount 100crores("BaseIssuesize") with greenshoeoptionupto 100
croresaggregatingup to 2,000NCDs amountingto (Rupees

id-u "Issue"two hundred crores in one or more tranches as full
The Income-tax Act, 1961 as amended from time to time
SEW(Listing ObligationsandDisclosureRequirements)Regulations,2015as
amended from time to time
Memorandum of Association of the Company

National Housing Bank
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NSE

NRI

PAT

PBT

RBI

RTl/Rcgistrar
RTGS

SEBI

SEBI Regulations

Security Documents

HFC

Shelf Disclosure lhument

SHEL

City

NationalStockExchangeof India Limited
A personresidentoutsideIndia,whoisacitizenof Indiaorapersonof Indian
origin andshallhavethesamemeaningasascribedto suchtermin theFEMA
Re urations_

Profit After Tax

Profit Before Tax

Reserve Bank or India

Registrar of Companies,Chennai
Registrar to the Issue
RealTimeGrossSettlement,anelectronicfundstransferfacilityprovidedbyRBI
SecuritiesandExchangeBoardof India constitutedunderthe Securitiesand
ExchangeBoardof IndiaAct,19CY2(asamendedfromtimetotime).
SecuritiesandExchangeBoardof India(IssueandListingofDebtSecurities)
regulations,2008issuedvidecircularno.LAD-NRO/GN/2008/13/127878dated
June6, 2008,SEBI(IssueandListingof DebtSecurities)(Amendment)
Regulations,2m2 issued vide circular no. LAD-NRO/GNf2012-13/E9/5392
datedOctober12, 2012,SEBI (Issueand Listingof Debt Securities)
(Amendment)Regulations,2014 issuedvide circular No. IÄI)-NRO/GN/2013-
14/43/207datedJanuary31,2014,SecuritiesandExchangeBoardof India(Issue
andListingof DebtSecurities)(Amendment)Regulations,2015issuedvide
circularNo.LAD-NRO/GN/2014-lS/25/539datedMarch24,2015,Securities
andExchangeBoardof India(IssueandListingofDebtSecurities)(Amendment)
Regulations,2016 issuedvide circular No. SEBI/ LAD-NRO/GN/2016-17/004
datedMarch25,2016,SecuritiesandExchangeBoardof India(IssueandListing
of Debt Stw•uritics)(Amendment)Regulations,2017 issuedvide circular no.
SF.B1/LAD-NRO/GN'2017-18/009 datedJune13,2017,SecuritiesandExchange
Boardof India(IssueandListingof DebtSecurities)(SecondAmendment)
Regulations, 2017 issued vide circular no. SEBVLAD-NRO/GN/2017-18/023
datedDecember15,2017, SecuritiesandExchangeBoardof India (Issueand
Listingof DebtSecurities)(Amendment)Regulations,2018issuedvidecircular
no. SEBl,'LAD-NRO'GN/2018/42 dated October 9, 2018 and Securities and
ExchangeBoardof India(Issueandl„istingof DebtSecurities)(Amendment)
Regulations, 2019 issuedvide circular no. SEBULAD-NRO/GNt2019/13 dated
May 7, 2019(referredin this dæument"SEBI Regulations"),Securitiesand
ExchangeBoardof India(ListingObligationsAnd DisclosureRequirements)
Regulations,2015,asamendedfromtimeto time,andCirculardateliSeptember
28, 2011issuedby SEBIonGuidelinesfor IssueandListingof Structured
Products/ Market Linked Debentures.

AnysecuritydocumententeredintofromtimetotimeforcreationofanySecurity
for the of the NCD Holders

Housing FinanceCompany
ShelfDisclosureDocumentof Privateplacementby ShriramCity Unionfinance
Limited ("Company or thc Issuer") of Secured Rated Listed Redeemable
Principal ProtectedMarket Linked (PP-MLD) Non-Convertible of
facevalueof eachfor anamount 100crores("BaseIssue
size")with shoeoptionupto 10()croresaggregatingupto2,000NCDs
amountingto (Rupeestwo hundredcrores)in o more

tranchesas fully paid-up ("Issue")
Shriram Housing FinanceLimited
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11. GENERAL DISCLAIMER

This is only a "ShelfDisclosureDocument"preparedin accordancewith SEBIRegulationsand
Companies Act2013.Thisdocumentdoesnotconstituteanoffertothcpublicgenerallytosubscribefororotherwise
acquire theNCDstobeissuedbytheCompany.Thedocumentisfortheexclusiveusetowhomit isdeliveredand
it shouldnot circulatedordistributedtoanythirdparty/(ies).TheIssuercertifiesthatthedisclosuresmadeinthis
dcmament aregenerallyadequateandareinconformitywithSEBIRegulationsandCompaniesACLThisrequirement
is to facilitate investorsto takean informeddecisionfor making investmentin the proposedIssue.Apart from the
ShelfDisclosureDocument,noolTcrdocumentor prospectushasIRenpreparedin connectionwith thisIssueandno
prospectus in relationtotheIssueror theNCDsrelatingtothisofferhas deliveredfor registrationnorsucha
documentrequiredto registeredundertheapplicablelaws,

ThisShelfDisclosuremcument is issuedbytheCompanyandhas preparedbytheCompanytoprovidegeneral
informationontheCompanyto potentialinvestorsto whomit is addressedandwhoarceligibleandwilling to
subscritRto theNCDsanddoesnot purportto containall the informationa potentialinvestormayrequire.Where
thisShelfDisclosureDocumentrefersto theprovisionsof anyotherdocument,thatshouldnotbesolelyreliedupon
andtherelevantdocumentshouldbereferredto for thefull effectof theprovisions.NeitherthisShelfDisclosure
Document, noranyotherinformationsuppliedinconnectionwiththeNCDsisintendedtoprovidethebasisofany
creditor otherevaluation.Any recipientof thisShelfDisclosureDocumentshouldnotconsidersuchreceipta
recommendation to purchasetheNCDs.Eachinvestorcontemplatingto subscribe/purchaseanyNCDsshouldmake
itsownindependent investigationof thcfinancialconditionandaffairsof theIssuer,andmakeitsownappraisalof
the creditworthiness of the Issuer.

The applicants/recipients of the NCDsare urgedto determine,investigateand evaluatefor themselves,the
authenticity, origin,validity,accuracy,completeness,adequacyorotherwisetherelevanceof informationcontained
inthisShelfDisclosureDcnument., valuationandjudgmentofthe IssuerandtheNCDs.It isthcresponsibilityof
potential investorstoensurethatif theysell/transfertheseNCDs,theyshalldosoinstrictaccordancewiththisShelf
Disclosure Documentandotherapplicablelaws,sothatthesaledoesnotconstituteanoffertothepublic,withinthe
meaning of theCompaniesAct.Thepotentialinvestorsshouldalsoconsulttheirowntaxadvisorsonthetax
implications relatingto acquisition,ownership,saleorredemptionof theNCDsandin respectof incomearising
thereon. Investorsarealsorequiredtomaketheirownassessmentregardingtheireligibilityformakinginvestment(s)
in the NCDs_The Companyor any of its directors,employees,advisors,promoters,affiliates,subsidiariesor
representatives donotacceptanyresponsibilityand/or liabilityfor anylossor damagehoweverarisingandof
whatever nature and extent in connection with the said information.

Nopersonhasbeenauthorizedto giveanyinformationor tomakeanyrepresentationnotcontainedin thisShelf
DisclosureDocumentor in anymaterialmadeavailableby theCompanyto anypotentialinvestorpursuanthereto
and,if givenormade,suchinformationor representationmustnot uponashavingbeenauthorizedbythe
Issuer.Accordingly,norepresentation,warrantyor undertaking,expressor implied,ismadeandno is
acceptedbyanysuch Thccontentsof thisShelfDisclosureDocumentareintendedtobeusedonlyhy those
investorstowhomit iscirculated.II isnot intendedfor circulationtoanyotherpersonandshouldnot reprcuiuced
bytherecipient.ThepersontowhomacopyofthisShelfDisclosureDocumentiscirculatedisaloneentitledtoapply
for theNCDs.No invitationisbeingmadeto anypersonsotherthanthoseto whomapplicationformsalongwith
thisShelfDisclosurefhument havebeensent,AnyapplicationbyapersontowhomtheShelfDisclosureDcRument
and/ortheapplicationformhasnotbeensentbythecompanyshallberejectedwithoutassigninganyreason.The

whois in receiptof thisShelfDisclosureDocumentshallmaintatnutmostconfidentialityregardingthe
contentsof this Shelf DisclosureDocumentandshall not repluåuceor distributein wholeor partor makeany
announcement inpublicortoathirdpartyregardingitscontents,withoutthepriorwrittenconsentof
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DISCLAIMEROFRBI:TheNCDs/SecuritieshavenotbeenrecommendedorapprovedbytheRBInordoesRBI
guarantee theaccuracy oradequacyofthis It istobedistinctlyunderstoodthatthisdocumentshouldnot,
inanyway,bedeemedorconstruedthatthesecuritieshavebeenrecommendedforinvestmentbytheRBI.RBIdoes
nottakeanyresponsibility eitherforthefinancialsoundnessoftheissuer,orthesecuritiesbeingissuedbytheIssuer
orforthecorrectness ofthestatementsmadeoropinionsexpressedinthisdocument.Potentialinvestorsmaymake
investment decisioninthesecuritiesofferedintermsof thisShelfDisclosure solelyonthebasisoftheir
ownanalysisandRBId(k.snotacceptanyresponsibilityaboutservicing/repaymentofsuchinvestment.

DISCLAIMEROFSEBETheNCDs,'SecuritieshavenotbeenrecommendedorapprovedbySEBInordoes
guarantee theaccuracyoradequacyof thisdocument.It istobedistinctlyunderstoodthatthisdocumentshouldnot,
inanyway,bedeemedorconstruedthatthesamehasbeenclearedorvettedbySEBI_SEBIdoesnottakeany
responsibility eitherforthefinancialsoundnessof anyschemeortheprojectrorwhichtheIssueisproposedtobe
made, orforthecorrectness ofthestatementsmadeoropinionsexpressedinthisdocument.TheissueofNCDsbeing
madeonprivateplacementbasis,howeverSEBIreservesthcrighttotakeupatanypointof time,withtheIssuer
Company, any irregularities or lapsesin this d(Rument.

DISCLAIMER OF THE STOCK EXCHANGE: As required,acopyof this ShelfDisclosureDocumenthasbeen
submittedtoBSEforhostingthesameonitswebsite.It is to bedistinctlyunderstocuithatsuchsubmissionof the

to BSE orhostingthesameon itswebsiteshouldnot in any deemedor construedthattheünurnent
hasbeenclearedor approvedby BSE; nordm2Sit in anymannerwarrant,certifyor endorsethecorrectnessor
completenessof anyof thecontentsof thisdocument;nordoesit warrantthatthis Issuer'sNCDs\securitieswill be
listedorcontinueto listedon theExchange;nor it takeresponsibilityfor thefinancialor othersoundnessof
thisIssuer,itspromoters,itsmanagementoranyschemeorprojector thecompany.Everypersonwhodesiresto
applyrororotherwiseacquireanysecuritiesof theIssuermaydosopursuantto independentinquiry,investigation
andanalysisandshallnothaveanyclaimagainsttheStækExchangewhatsoeverbyreasonofanylosswhichmay
besuffered bysuchpersonconsequenttoorinconnectionwithsuchsubscription}acquisitionwhetherbyreasonof
anythingstaledor omitted to bestatedhereinor anyotherreasonwhatsoever.

DISCLAIMER CLAUSE OF THE SOLE ARRANGER: The Issuerherebydeclaresthat it hasexerciseddue-
diligenceto ensurecompletecompliancewith prescribeddisclosurenormsin this Shelf DisclosureDocument.The
onlyroleof theSoleArrangerwith respecttothe[k•benturesisconfinedtoarrangingplacementof theDeiRntures
onthebasisof thisShelfDisclosureDocumentaspreparedbytheIssuer.Withoutlimitingtheforegoing,theSote
Arrangerisnotacting,andhasnotbeenengagedtoact,asanunderwriter,merchantbankerorotherintermediary
with respecttotheDebentures.TheIssueris solelyresponsiblerorthetruth,accuracyandcompletenessof ail the
information providedin thisShelfDisclosureDxument_NeitheristheSoleArrangerreslx•nsiblcforpreparing,
clearing,approving,scrutinizingorvettingthisShelfDisclosure[kk:ument,norit isresponsiblefordoinganydue
diligencefor verificationof thetruth, correctnessor completenessof thecontentsof this ShelfDisclosureDocument.
TheSoleArrangershall beentitledto rely on thc truth, correctnessandcompletenessof this ShelfDisclosure
Document.It isto bedistinctlyunderstoodthattheaforesaiduseof thisShelfDisclosurebytheSoleArrangershould
notin anywaybedeemedor construedto meanthattheShelfDisclosureDocumenthasIren prepared,cleared,
approved, scrutinized or vetted by thc SoleArranger. Nor should the contentsof this Shelf Disclosure Document in
anymannerbedeemedto havebeenwarranted,certifiedor endorsedby theSoleArrangerasto thetruth,correctness
or completenessthereof.Eachrecipientmustsatisfyitselfasto theaccuracy,reliability,adequacy,reasonableness
or completeness of the Shelf Disclosure Document.

TheSoleArrangerhasnot conductedanyduediligencereviewonbehalfor for thebenefitof theDebentureTrustee
oranyof theDebentureHolders.EachoftheDebentureHoldersshouldconductsuchduediligenceontheIssuerand
thcDctxnturesasit deemsappropriateandmakeitsownindependentassessmentthereof.

DistributionofthisShelfDisclosureDocumentdocsnotconstitutearepresentationorwarranty,ex
bytheSoleArrangerthattheinformationandopinionshereinwill beupdatedatanytimeafterthe
Disclosure Document.TheSoleArranger notundertaketonotifyanyrecipientofanyinf
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theattentionof theSoleArrangerafterthedateof thisShelfDisclosureDocument.Noresponsibilityor liabilityor
dutyof careis orwill beacceptedby theSoleArrangerfor updatingor supplementingthisShelfDisclosure

orforprovidingaccesstoanyadditionalinformationasfurtherinformationbecomesavailable.

NeithertheSoleArrangernoranyof theirrespectivedirectors,employees,officersoragentsshallbeliableforany
direct,indirectorconsequentiallossordamagesufferedbyanyPersonasaresultofrelyingonanystatementinor
omissionfromthisShelfDisclosureDocumentor in anyotherinrormationor communicationsmadein connection
with the Debentures.

TheSoleArrangeris actingfor theCompanyin relationtotheIssueof theDebenturesandnotonbehalfof the
of thisShelfDisclosureDocument.Thereceiptof thisShelfDisclosureDcmlmentbyanyrecipientisnot

tobeconstituted asthegivingof investmentadvicebytheSoleArrangertothatrecipient,nortoconstitutesucha
recipient acustomerortheSoleArranger.TheSoleArrangerisnotresponsibletoanyotherPersonforprovidingthe
protectionaffordedtothecustomersof thcSoleArrangernorforprovidingadvicein relationto theD&ntures.

Eachrecipientof this ShelfDisclosureDocumentacknowledgesthat:
a. eachrecipienthasbeenaffordedanopFX)1tunityto requestandto reviewandhasreceivedall additional

informationconsideredbytherecipienttobenecessarytoverifytheaccuracyof ortosupplementtheinformation
contained herein; and

b. suchrecipienthasnol reliedon theSoleArrangerin connectionwith its investigationortheaccuracyof such
information or its investment decision.

DISCLAIMER STATEMENT FROM THE COMPANY: TheCompanyacceptsno responsibilityfor statements
madeotherthanin this shelfdisclosuredcwumentor anyothermaterialexpresslystatedto be issuedby or at the
instanceof theCompanyinconnectionwith theissueof thisseriesofNCDsandthatanyoneplacingrelianceonany
other sourceof information would bedoing soat their/its own risk.

EACH PERSON RECEIVING THIS SHELF DISCLOSURE DOCUMENT ACKNOWLEDGES THAT:
Suchpersonhasbeenaffordedan to requestandto reviewandhasreceivedall additionalinfonnation
considered byanindividualto benecessary;andto verifytheaccuracyof or tosupplementtheinformationherein;
andtounderstandlhe natureof theNCDs andthc risks involved in investingin them including for anyreasonhaving
to sell them or be made to redeemthem before final redemptiondate; and such personhasnot relied on any
intermediaryor agentor advisoryor underwriterthatmay associatedwith issuanceof theNCDsin connection
with its investigationof the accuracyof such informationor its investmentdecision.The Company not
undertake toupdatetheShelfDisclosureDocumenttoreflectsubsequenteventsafterthedateoftheShelfDisclosure
Documentandthusit shouldnotberelieduponwith respectto suchsubsequenteventswithoutfirstconfirmingits
accuracywith theCompany.Neitherthedeliveryof thisShelfDisclosure noranysaleof NCDsmade
hereundershall,underanycircumstances,constitutea representationorcreateanyimplicationthattherehasbeenno
changein theaffairsof theCompanysincethedatehereof.

This Shelf DisclosureDocumentdoes not constitute, nor may it be used for or in connectionwith, an offer or
solicitationby anyonein anyjurisdiction in whichsuchoffer or solicitationis not authorizedor to any to
whomit isunlawful to makesuchanoffer or solicitation.No action is beingtakento permitanofferingof theNCDs
or the distribution of this Shelf Disclosure Document in any jurisdiction where such action is required. Thc
distribution of this Shelf DisclosureDocumentand theoffering and saleof theNCDs may restrictedby law in
certainjurisdictions.Personsintowhosepossessionthis ShelfDisclosureDocumentcomesarerequiredto inform
themselvesaboutandto observeanysuchrestrictions.TheShelfDisclosureDocumentismadeavailableto investors
in thisseriesonthestrictunderstandingthat it isconfidential.TheIssuerconfirmsthatall ncxessarydisclosureshave

madein theShelfDisclosureDocument/includingbutnot to statutoryandotherregulatorydisclosures.
Investorsshouldcarefullyreadandnotethecontentsof theShelfDisclosureDocument.Eachprospectiveinvestor
shouldmakeits own independentassessmentof themeritof the investmentin NCDsandthe IssuerCompany.
Prospective Investorshouldconsulttheirownfinancial,legal,taxandotherprofessionaladvisorsastotherisksand
investmentconsiderationsarisingfroman investmentin theNCDsandshouldpossesstheapprop sto



analyse suchinvestmentandsuitabilityof suchinvestmenttosuchinvestor'sparticularcircumstance.Prospective
investors arerequiredtomaketheirownindependentevaluationandjudgmentbeforemakingtheinvestmentandare
believed tobeexperienced in investingindebtmarketsandareabletobeartheeconomicriskof investinginsuch
instruments. TheTrustees,"ipsofacto"donothavetheobligationsofaborroweroraPrincipalDebtororaGuarantor
as to the monies paid/invested by investors for the NCDs/Bonds.

111. RISK FACTORS

GeneralRisk: Investorsareadvisedto readtherisk factorscarefullybeforetakingan investmentdecisionin this
Issue.For taking an investmentdecision, investorsmust rely on their own examinationof the Issueandthe Shelf
Disclosure Dccument,includingtherisksinvolved.Theriskfactorssetforthbelowdonotpurporttobecompleteor
comprehensive in termsOfall therisk factorsthatmayarisein connectionwithourbusinessor anydecisionto
purchase,own or disposeof, the NCDs.

Risk:Operationalrisksarisefrominadequateorfailedinternalprocesses,peopleandsystemsorfrom
externalevents.Lapsesor significantweaknessof internalcontrolssystemscouldadverselyimpactour business.
Themanagement of operationalriskiscarriedoutthroughacomprehensivesystemof internalcontrols,IT controls,
information andcybersecuritychecks, delegationof authority,separationof dutiesbetweenkey
functionsanddetailedstandardoperatingprocedures.Inall critical functionslike treasury,etc.,thefrontofficeand
backofficefunctionsaresegregated.Thekeyoperationalprocessesarccentralizedat theCorporateOfficethat
reducestheoperationalrisk at the branchlevelresulting in control.

Credit risk: Creditrisk istheriskthattheCompanywill incuralossbecauseitscustomersor counterpartiesfail to
dischargetheircontractualobligations.Creditrisk is therisk toearningsor capitaldueto borrowers'lateandnon-
paymentof loanobligationswhichmay leadto higherNPAs.Credit risk encompasses the lossof income
resultingfromtheinabilityto collectanticipatedinterestearningsaswellasthelossof principalresultingfromloan
defaults. TheCompanymanagescreditriskthroughstrictcreditnormsinretaillending.A robustprocedurehelps
theCompanyto assessborrower'scredibilitybeforeanyloancommitment.TheCompanyhasemployedawide
rangeof credit risk managementpracticesand controls.

InterestRateRisk: Ourresultsof operationsaredependentuponthe levelof ournet interestmargins.Interestrate
riskariseswhenthereisamismatchin theinterestrateprofileof assetsandliabilitiesadverselyimpactingthenet
interestincome.Sinceourbalancesheetconsistsof rupeeassetsandpredominantlyrupeeliabilities,movementsin
domesticinterestratesconstitutetheprimarysourceof interestraterisk.Organintionmeasuresinterestraterisksby
the 'durationgap'method,The durationgap is a risk measurethat tracksthe gapbetweenassetsandliabilities
sensitiveto interestratechanges,to assesstheimpactof interestratechangesonthecostof fundstotheCompany.
Consideringthevolatility of interestratesin themarket,theCompanystrategyis to realizeits borrowings
Shontermandlong termdebtaswell as floatingandfixed rateinstruments.Themanagementof risk liesat theheart
of the organization.

Liquidity Risk: Liquidity risk is therisk thattheCompanymaybeunableto meetits financialobligationsin a
timelymanneratreasonableprices.Liquidityriskarisesduetonon-availabilityof adequatefundsornon-availability
of adequatefundsatanappropriatecost,or of appropriatetenure,to meetour businessrequirements.This risk could
ariseoutof amismatchin maturityprofileof theassetsandliabilities.Wemonitorliquidity riskthroughourAsset
Liability Management("ALM") function. Managing liquidity risk is essentialfor the Companyto maintain the
stakeholders' confidence.

Risk of Fraud: TheNon-BankingFinanceindustry is long beentargetedfor financial fraudwhich causesfinancial
andreputationlosstotheorganization.Fraudriskmaybcasaresultof deceptionbyemployeeorclient.Technology
innovation suchasCentralRegistrypromulgatedbytheGovernmentisof greathetptothe ify
potentialfraudsat theearly stageof sourcingandprocessingof the business.
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City

HumanResource:TheCompanyhasexperiencedpromotersandaseniormanagementteamwhomwerelyuponto
anticipate industrytrendsandtocapitalizeon businessopportunitiesthatmayemerge.Thecompanybelieve
that a combinationof the Company'sreputationin the market,the workingenvironmentand competitive
compensation programsallowustoattractandretaintalentedpeople.

Increasing competition:TheCompanyfacesriskfromexistingplayersaswellasnewentrantsinthebusinessof
NBFC.TheCompanycan onitsstrongbrandname,knowledgeofthemarket,existingcustomerbaseand
associated relationships, widedistributionnetworkandqualitycustomerservicesoasto sustainitspositioninthe
market

CyberRisk:Cyberriskistheinformationtechnologyriskincludingriskoffinancialloss,disruptionordamagefrom
failureof IT systems/infrastructure. TheCompanyis committedto identify,monitorandmanagepotential
informationsecurityor technologyriskswith goalof mitigatingthc negativeimpact.
Asapartof IT riskcontrol,managementhaveputin placemeasuresto protectsystemsanddata,to reducethe
likelihood of risk affecting the business.

StrategicRisk:Thisriskisrelatedtotheoverallbusinessstrategiesandtherclatcdeconomic/businessenvironment.
It istherisktoearningsandcapitalarisingfromlackof responsivenesstochangesinthebusinessenvironmentand/or
adverse businessdecisions, adoptionof wrongstrategiesandchoices.Themanagementisproactivein its
approach towardschangesin economic}businessenvironmentasthebusinessstrategiesareregularlydiscussed
therebyensuring adequatestepsare taken

Business ContinuityRisk: BusinessContinuityrisksarisingout of globaldisruptionslike naturaldisasters,IT
outages, duetopandemic,terrorandunrestamongothers.Thiswill impacttheavailabilityandefficiency
ofpeopleandprocess,technologyandinfrastructure.Insuchascenario,theCompanyhasBusinessContinuityPlan
(BCP) to ensuresmoothfunctioning of operationswith uninterruptedservices.

External Factors:

TheNCDsmaybeilliquid: TheCompanyintendstolisttheNCDsontheWDMsegmentoftheBSE.TheCompany
cannot provideanyguaranteethattheNCDswill befrequentlytradedontheStockExchange(s)andthattherewould
anymarketfor theNCDs.It isnotpossibletopredictif andtowhatextentasecondarymarketmaydevelopin

theNCI)sor atwhatpricetheNCDswili tradein thesecondarymarketorwhethersuchmarketwill beliquidor
illiquid.ThefactthattheNCDsmaybcsolistedorquotedoradmittedtotradingdoesnotnecessarilyleadtogreater
liquidity.Themorelimitedthesecondarymarketis,themoredifficult it maybeforholdersof theNCDsto realin
value for thc NCDs prior to settlement of the NCDs.

A slowdownin economicgrowth in India: Businessgrowthobjectivesarehighlydependenton theeconomic
performance-A slowdownin theIndianeconomy/ GDPmayadverselyaffectCompany'sbusiness,includingits
abilitytoenhanceitsassetportfolioandthequalityof itsassets,anditsabilityto implementcertainmeasurescould

adverselyaffectedby amovementin interestrates,or variousotherfactorsaffectingthegrowthof industrial,
manufacturing andservicessectoror ageneraldowntrendin theeconomy.Anyadverserevisionto India'scredit
ratingfor domesticandinternationaldebtby internationalratingagenciesmayadverselyimpacttheCompany's
ability to raiseadditionalfinancingandtheinterestratesandothercommercialtermsat whichsuchadditional
financing is available.

Material changesin regulations to which the Company is subject: A risk may arise if variousconcerned
authoritiesamendtheregulatoryframework,whichcouldimpacttheCompany.TheRBI requirestheCompanyto
make provisions in respectof NPAs.Anychangesin theregulatoryframeworkaffectingHFCsincludingthc
provisioning forNPAsorcapitaladequacyrequirementscouldadverselyaffecttheprofitabilityorthe 'ompanyor
its future financial
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The following documents havebeen/shall besubmitted to Ws BSE Limited

A. MemorandumandArticlesofAssociationandnecessaryresolution(s)for theallotmentof thedebt
securities

B. Copyof lastthreeyearsauditedAnnualReports

C. Statement containingparticularsof,datesof andpartiestoallmaterialcontractsandagreements
D. Copyof the Board/CommitteeResolutionauthorizingtheborrowingandlist of authoriÆd

signatories

E. Anundertakingfromtheissuerthatthenecessary forthecreationorthecharge,where
applicable,includingtheTrustDeedwouldbeexecutedwithinthetimeframeprescribedin the
relevantregulations/act/rulcsetcandthesamewouldbeuploadedonthewebsiteof theDesignated
Stockexchange,wherelhedebtsecuritieshave listed,withinfiveworkingdaysof execution
of the same.

F. Anyotherparticularsordocumentsthattherecognizedstockexchangemaycallforasit deemsfit.

G. Anundertakingthatpermission/ consentfromthepriorcreditorforasecondorparipassucharge
being whereapplicable,in favourofthetrusteestotheproposedissuehasbeenobtained.

ThefollowingdocumentsshallbesubmittedtotheDebentureTrustee-qinelectronicform(softcopy
at thc time of allotment or the debt securities

A. MemorandumandArticlesof andnecessaryresolution(s)fortheallotmentof thedebt
securities

B. Copyof lastthreeyearsauditedAnnualReports

C. Statementcontainingparticularsof,datesofandpartiestoallmaterialcontractsandagreements
D. LatestAudited/LimitedReviewHalf Yearly Consolidatedandstandalonefinancialinformation

(Profitand statement,BalanceSheetandCashFlowStatement)andauditorqualification,If
any

E. An undenakingto theeffectthattheIssuerwould,till thercdemptionofthe debtsecurities,submit
the detailsmentionedin point (D) aboveto thc Trusteewithin the timelinesasmentionedin
SimplifiedListingAgreementissuedby SEBIvide circularno. SEBI/IMD/ BOND/1/2009/11/05
datedMayI l, 2009asamendedfromtimetotimeforfurnishing/ publishingitshalfyearly/annual
result.FurthertheIssuershallwithin180daysfromtheendofthefinancialyear,submitacopyof
the latestannualreportto theTrusteeandtheTrusteeshall obligedto sharethedetailssubmitted
underthis clausewith all 'QualifiedInstitutionalBuyers'(QIBs)andotherexistingdebenture
holderswithin twoworkingdaysor theirspecificrequest.

ISSUER INFORMATION

Name of the Issuer

Corporate Identification Number CIN
Re istered Office of the Issuer
Co orate Office of the Issuer

Shriram Ci Union Finance Limited
1.65191TN1986PIC012840
123, An a Naickcn Street, Chennai - 6
144,SanthomeHi Road, M la re, C
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Com liance Officer of the Issuer

Chief Financial Officer of the Issuer
Trustee of the Issue

Registrar of the Issue

Credit Ratin c (ies of the Issue
Auditors to the Issuer

Mr. C R Dash
Mr. R Chandrasekar
M/s Catal st Trusteeshi Limited
Ws IntegratedRegistryManagementServicesPrivate
Limited

M/s ICRA Limited
M/sGDA e&Co

BRIEF SUMMARY OF THE BUSINESS/ACTIVITIES OF THE ISSUER AND ITS LINE OF
BUSINESS

i. Overview:The Companywas incorporatedas ShriramHire PurchaseFinancePrivateLtd under
CompaniesAct 1956andwasgrantedcertificateof incorporationby the Registrarof Companies
("ROC"), Chennai,Tamil Naduwith effect from March 27,1986.The statusof theCompanywas
changedtopubliclimitedandthisnameoftheCompanywaschangedtoShriramHirePurchaseFinance
Limited.Thenameof theCompanywaschangedto ShriramCity UnionFinanceLimitedondateApril
10, 1990with a freshcertificateof incorporationissuedby the ROC,Chennai,Tamil Nadu-The
CompanyobtainedCertificateof RegistrationNo.07.00458datedApril 17,2007fromRBIto carryon
the activities of a NBFC under section 45 IA of the RBI Act, 1934. On the application of the Company,
RBIchangedtheCompanyfromAssetbasedFinanceCompanytoLoanCompanywitheffectfromJuly
27,2015.Theequitysharesof theCompanyare ontheBSEandNSE.Foraddressesof the
Companyand furtherdetailsPage-Imay be referredto. The Companyoperatesthrough947
branches/business outlets all over India.

Wearea depositacceptingandholdingLoanNBFC registeredwith RBI with multipleproductlines,
including loans to thc small enterprisesegment;loansagainstgold; financing for two wheelers,
appliancesandothercommercialgoods(referredto hereinas"ProductFinance");pre-ownedandnew
vehicleloansandpersonalloans.Weareapartof theShriramGroupof companies("ShriramGroup"),
which hasa strongpresencein financialservicesin India, includingcommercialvehiclefinancing,
consumerfinance,lite andgeneralinsurance,stæk broking,chit fundsanddistributionof financial
products,suchaslife andgeneralinsuranceproductsandmutualfundproducts.ShriramGroupalsohas
a growing presencein other businesses,such as propertydevelopment,engineeringprojectsand
informationtechnology.Thelargecustomerbaseandwide-spreadnetworkof ShriramGroup,including
businessesoperatingundertheShriramChitsbrandname,ShriramTransportFinanceCompanyLimit(d
Shriram Fortune Solutions Limited and Shriram Financial Products Solutions (Chennai) Private
presentus with a largepool of targetcustomerswho, we trust the Shrirambrandname.
Historically,substantiallyourentiresmallandmediumenterprisescustomerbasehasbeenreferredto
usbyentitiesoperatingundertheShriramChitsbrandname,which increasesefficiencyandimproves
thequalityof our loan.Inaddition,webelievethatthegoodwillassociatedwith theShrirambrandname
allows us to accessfunding at a relatively competitive cost.

We a 'hub-andspoke'businessmodel,whereresponsibilitiesfrom loanoriginationto recoveries
of loansare vested in eachof our businessoutlets under the general supervision and control of our head
office in Chennai.Weemploydedicatedin-houseIcarnswho arelocally drawnwith in-depthknowlcdge
of customersfor pre-lendingfield investigationand post-lendingprocedures.Our networkof business
outlets is fully interconnwted and each businessoutlet is connectedto our headoffice through a
proprietary enterprise resource planning ("ERP") platform.

Wehavedemonstratedconsistentgrowthin ourbusinessandprofitability.Ourtotal incomeincreased
to 5.88729croresfor theFY 2020from 3,53 _63croresfor FY 2015,at aCAGRor 10.76%.our
netprofit aftertax increasedto 1,000.52croresfor thc FY2020from 558.06c
a CAGR or 12.39%

2015,at
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Ourassets undermanagement were27,537croresasofSeptember30,2020.Ourcapitaladequacy
ratioasof September 30,2020computedonthebasisofapplicableRBIrequirementswas30.14%,
compared totheRBIstipulatedminimumrequirementof 15%.OurTierI capitalasofSeptember30,
2020wase7,194crores.OurgrossNPAsasapercentageortotalloanassetswere6.67%asofSeptember
30,2020.OurnetNPAsasapercentageofnetloanassetswere3.16%asofSeptember30,2020.Over
yearsourCompanyhasestablisheda pan-Indiapresencewith 947Branches/busincssoutletsasat
September2020,across22statesin India,withasignificantpresencein southIndia.

OuronlySubsidiary isSHEL.SHFLisaNon-Deposit-accepting HFCregisteredwiththeNHBoffering
HousingLoansandLoansagainstproperty.SHELoffersvariousproductstargetedat purchase,
acquisition andrepairofhousingproperty,loansagainstpropertyandadditionalfinancewhichmaybe
rorthepurposeor business.SHELisamajorlyownedsubsidiaryof theIssuer.SHEL obtainedlicense
in August 2011 from NHB and started ovr-rationsin December2011. CIN-

hasit's registeredomceat 123,AngappaNaickenStreet,
andcorporateofficeatLevel3,EastWing,WockhardtTowers,C-2,GBlock,Bandra—KurlaComplex,
Mumbai—400051,www-shriramhousing.inwith Branchesin India.

Corporate Structure

SHRIRAM CITY UNION FINANCE LTD

Board Of Directors

- ORGANISATION

Audit

Business

Chief
Officer

Legal

Exec u t i v o
Dlroctor

TED

AVP -

Internal

Accounts

Chief Risk

TO c h nology
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Key ()perational andFinancialParametersonconsolidatedbasis

Half year ended (IND
FY21 (IND AS)- AS)Parameters

Paid u e

Net '"orth

Total Debt

share c

111.

ital

Debt Securities —Secured

Debt Securities — Unsecured
SecuredBorrowin Other than Debt securities

Borrowings (Other than Debt securities) Unsecured
De its - Unsecured

Subordinated Liabilities —Unsecured

Derivative financial instruments

Other financial liabilities

Trade Pa bles

Non-Financial Liabilities

Net Fixed Assets

Cash and cash equivalents
Investments
Loans

Bank balance

Other Financial Assets

Receivables - Trade and Others

Other Non-Financial Assets

Assets Under Mand ement —Gross

Off Balance Sheet Assets
Interest Income

Interest E ense
Provisionin & Write-offs

Profit after tax (PAT)
Sta 3 Assets

Sta 3 Provisions

Gross NPA —Shriram Cit Union Finance Limited

Gross NPA % —Shriram Housin Finance Limited

se 2020

6,600.29

789,782.67

378,995.89
7,418.08

1 549.543.51

481,757.06
1.07

49,52L16
8,366.57
8,002.22
6,890 49

262,531.26
83,204.55

113.34681
12,351.72

119.71

51,625.94
2,971 ,324.95

60, t 77_85
291,216.33

51,595 19

47,389 24
87,436.51

100,077.82
6.67%

2.24%

3.16%

1.76%

7.77%

1.18%

30.14%

24.13%

29

742,35621
2 509 486.18

477,952.20
7,372.74

11,164.33
401206,80
23 923,91

49,945.42
8.09632
7,381.08
7,790.02

224 053.78

72.318.i7
2 860,101.36

97,859.03

90 41

55,080.86

71 000.77

597,482.90
230,302.30

103,321.26
231 177.75

11 1.734.44
7.9wo

4.23%

7.13%

27.69%

27.76%

FY19 (IND

6.599.23

658,429.72

426,704.75

1 432 446.87

31 1,940.61

297.39

32,673.91
6,535.73
4,428.14
8,622.48

99,584.06
92,092.40

2,881 ,075.06
30,419.46
3,520.10

4 07

26,634.16
3,076 326.30

66620.70
593 428.12

City

in lacs

FY18 (IND AS)

6,596.58

573,424.10
2 287,763.54
297,060.12

247,751.83
307,365, 15
117,561"

25919.51

7,969.48
4,328.57
8,328.93

33,963.42
66.745 AO

2 753 368.51

20,201.06
2.24150

24,717.02

Net N PA

Net NPA

- Shriram Cit Union Finance Limited

— Shriram Elousin Finance Limited

ECL to Gross AUM - Shriram City Union Finance
Limited

ECL to Gross AUM - Shriram Housin Finance Limited

CRAR —Shriram City Union Finance Limited

CRAR Shriram Housing Finance Limited

GrossDebt : Equity Ratio of the Company asof September30, 2020

Before the issue of debt securities
After the issue of debt securities

Standalone

2.87

2.87

211,214.62
76 867.32

100,552.69
262,833.76
13 490.29

8.91%

2.80%
5.23%

2.20%

6.66%

1.41%

22.94%

29.94%

Consolidated

3.09

3.10

293.04
536,316.49
177,962.39

74,930.00
269,434.66
124,846.90

9.4

5.61%
4.97%

4.27%

6.50%

2.44%

21.360/o•

3302%
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VII. BRIEF HISTORY OF THE ISSUER

Detailsof ShareCapitalason September30,2020

Particulars

Authorised share capital
1 EAuity Shares 10.00 each

Cumulative Redeemable Preference Shares of e I (H)each
Issued, andpaid up equitysharecapital
66,002,922 Equity Sharesof? 10.00each

Aggregate value
tin lacs

I I ,850.OO
4,000.00

6,600.29

ChangesinitscapitalstructureasonSeptember30,2020forthelast5years—Therearenochanges
in thecapitalstructurein the last5 years

EquityShareCapitalHistoryoftheCompanyason September30,2020forthelast5years

Date Of Number Face Issue
allotment Of Equity value Price

Nature Of Nature of Cumulative
Consideration allotment or

equity sharesShares

440

,060

12,tm

1,600

6,000

3,480

6,350

200

1,470

3,500

250

1,475

(0

10

10

10

10

10

10

10

10

10

to

10

10

10

10

Cu m ulative
equity share

capital

659,056,

659, 186,720

659,262,720

659,451 ,270

Cumulative
share

premium

13,937,534,350

13,937,574,350

13,937,724,350

1,475

3,938,152,600

13,93

rks

January 12,
2015

May
2015

September
16, 2015
October 14,
2015

December

8, 2015
January 20,
2016

June 15,
2016

July
2016

October 12,
2016

November

16, 2016
December

21, 2016
January 18,
2m7

February 8,

35 Cash

35 Cash

35 Cash

35 Cash

35 Cash

35 Cash

35 Cash

35 Cash

35 Cash

35 Cash

35 Cæsh

35 Cash

35 Cash

35 Cash

35 Cash

35 Cash

Exercise of
ESOP

Exercise of
ESOP

Exercise of

ESOP

Exercise Of
ESOP

Exercise Of
ESOP

Exercise of
ESOP

Exercise of
ESOP

Exercise of
FSOP

Exercise Of
ESOP

Exercise Of

ESOP

Exercise of
ESOP

Exercise of
ESOP

Exercise of
ESOP

Exercise of
ESOP

Exercise Of
ESOP

Exercise of
Esop

65,918,672

65,926.272

65,927,727

65,937,557

65,937,757

65,938,332

65,938,432

2017

March
2017

April
2017

June
2017

12,



Date Of
allotment

August 9,
2017

September
6, 2017

2017
November

8, 2017
December

13, 2017
January 10,
2018

February 7,

Number

of Equity
Sha

2,450

850

1,850

8,100

100

11760

2,475

3,050

2,750

50

2,645

12aoo

1,8M)

510

3,475

2,150

765

600

900

6000

Face
value

10

10

10

10

10

10

10

10

10

10

10

10

10

10

10

Nature ofIssue
ConsiderationPrice

35 cash

35 Cash

35 Cash

35 Cash

35 Cash

35 ( ash

35 Cash

35 Cash

35 Cash

35 Cash

35 Cash

3S Cash

35 Cash

35 Cash

35 Cash

35 Cash

35 Cmsh

35 Cash

35 cash

35 cash

35 Cash

35 Cash

35 Cash

Nature Of Cumulative
allotment number of

equity shares

Cumulative
equity share

capital
(0

659,627,120

659,721

659,866,920

659,901 ,670

659,969,220

Cumulative
share

premium

13,938,278,225

13,938,526,975

100

100

13,939,375,475

13,939,490,600

rks

2018

March

2018

April
2018

May
2018

11,

August 14,
2018

September
12, 2018
October 17,
2018

November

15, 2018
January 17,
2019

February
13, 2019
March 13,

April 10,
2019

June
2019

July
2019

September
11, 2019
November

13, 2019
December

2019

Exercise of
ESOP

Exercise Of
ESOP

Exercise of

ESOP
Exercise Of
ESOP

Exercise of

ESOP
Exercise Of

ESOP
Exercise Of
ESOP
Exercise Of
ESOP

Exercise Of
ESOP

Exercise Of
ESOP

Exercise of
ESOP

Exercise Of
ESOP

Exercise Of
FSOP
Exercise of
ESOP

Exercise Of
ESOP

Exercise Of
ESOP

Exercise of
ESOP

Exercise Of

ESOP
Exercise of

ESOp
Exercise of
ESOP

Exercise Of

ESOP

Exercise of

ESOP
Exercise Of
ESOP

65,950,277

65,958,377

65,972, 182

65,986,182

65,990,167

659, 93,082

659,95, 122

65,996,022

66,002.922

Detailsor anyAcquisition or Amalgamationin the last I year—NIL

Detailsof anyR'Nrganisationor Rwonstructionin the last1year—NIL
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IX. DETAILS OFSHAREHOLDING OFTHE COMPANYASONSEPTEMBER30,2020

i. ShareholdingPatternof theCompanyasonSeptember30,2020

Sr.

No.

Particulars Total number No. of shares
of equity shares in demat form

As r Annexure —A

Total

shareholdingas
% of total no. of

uit shares

List of top 10holdersof equitysharesof thecompanyason September30,2020

S. Name and category of shareholder

ShriramCapital Limited, Domestic Body
orporate

nasty Acquisition (FPI) Ltd, Body Corporate-2
oreign Body
iramal EnterprisesLimited, Domestic Body
orporate

EastBridge Capital Master FundLimited, Foreign4
ortfolio Investor-Corm)rate
astBridgeCapital VlæsterFund Ltd, Foreign
ortrolio Investor-Corporale
rkaig Acquisition (FPI) Ltd., Foreign Portfolio6

Investor-Corporate
WFAsian ReconnaissanceFundLimited, Foreign
Portfolio Investor-Corporate
WF Asian Smaller CompaniesFund Limited,
oreign Portfolio Investor-Corporate
atthews India Fund, Foreign Portfolio investor-

9
orporate

ditya Birla Sun Life Trustee Private Limited
10 Under different sub accounts), Mutual Fund

Total no.

of equity
shares

2371594

13421 889

579840

548192

1641228

161 1969

1601597

1516817

1126320

I ot 5001

No of shares Total

in demat form share

2371594

13421 889

579840

2548192

1641228

161 1969

1601597

1516817

1126320

1015001

x. DETAILS REGARDING THE DIRECTORS OF THE COMPANY

i. Detailsof thecurrentdirwtors of theCompany

holding
as %

ortotal

3.89

0.34

.97

.86

.49

.44

.43

.30

1.71

1.54
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Name, Designation and
DIN

Debendranath Sarangi

Designation: Chairperson,
Non-Exccutive and

Independent Director
DIN: 01408349

Srinivasa Chakravarthy
Yalamati

Designation: Managing
Director & CEO
DIN: (H)052308

Diwakar B Gandhi

Designation: Non-
Executive and Independent
Director
DIN: 00298276

Duruvasan Ramachandra

Age

67

56

61

58

Address

14 West Mada Street, Srinagar
Colony, Saidapet,Chennai -

Director of
the

Company
since

January 29,

600015

Plot No.302 Heritage
Apartment
Road No.3, Panchavati
Banjara hills,
Hyderabad
Telangana
India 500034

2015

July l,Banj ara

Society,

Farms,

2019

List of Other
Directorships

(i) Etica Developers
Private Limited

(ii) Rohini Industrial
Electricals Limited

(iii)Universal Comfort
Products Limited

(iii) Voltas Limited
(iv) Southern

Petrxhemical

Industries
Corporation Limited

(v) Tamilnadu
Petroproducts
Limited

(i) Shriram Chit P.
Limited

Chits(ii) Shriram
(Maharasthra)
Limited

(iii) Shriram Housing
Finance Limited

F-217A, W5D4, Sainik
New Delhi - 062

H No 1+11, Villa No. 5, CEO
Enclave, Gachibowli, Hyderabad
- 500 032

April l,
2019

June

2017.

Reappointed
as Non-
Executive
and Non-

(i)

(ii)

(iii)
(iv)

(v)

(vi)

Sri Maruthi
Foundations LLP
Berkshire Land
Holdings Pvt Ltd
Pinkton Hotels Pvt Lt'
Riverwood
InfTstructure Pvt Ltd
Riverbank Hotels Pvt

Emerging Developers
Pvt Ltd

(vii) A to Z Telecom Pvt
Ltd

(viii) Indiaemerging
Advisors Ltd

(ix) Mount Arrawali
Financial Service Ltd

(i) CES Limited
(ii) Shriram Life

Designation: Non-
Executive and Non-

independent Director*
DIN: M)223052

Insurance Company
Limited

Capital(iii) Shriram
Limited

Director on

the Board
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Ignatius Michael Viljoen 47

61

71

43

419, Highland
Johannesburg, 2094,
Africa

Road,
South

from July
29, 2019.
July 29,
2019

May 28,
2015

April
2019

October 28,
2015

City

Sanlam Credit Fund

Designation:
Executive,
Independent Director
DIN: 08452443

Maya S. Sinha

Des Non-

Non-

Non-

(i)

(ii)

Advisor
Limited

(Pty)

Shriram Transport
Finance Company
Limited

(iii) African Life holings
Limited

(iv) African Life

Executive, Independent
Director

DIN: 03056226

Pranab

Pattanayak
P rakash

Designatiom Non-
Executive, Independent
Director
DIN: 00506007

Shashank Singh

Designation: Non-
Executive, Non-
Independent Director
DIN: 02826978

I l, 3rdFloor,Vipul Building, 28
B G Kher Marg, Malabar Hill,
Mumbai 400 006

Flat No. A4/311, Gokulam
Complex, India Ilcrilage
Foundation, Doddakallasandra,
8thMile, KanakapuraRoad,
Bangalore
560 062

7A, Manek,7thFloor, II, LD
Ruparel Marg, Malabar Hill,
Mumbai 400 006

F inancial Services
Zambia Limited

(v) Aflife Properties
Limied

(Vi) Letshego HO
Lim ited

(i) Airasia (India)
Limited;

(ii) Clear
Consulting Private
Limited;

(iii) CMC Skills Private
Limited;

(iv)Prabhat Properties
Private Limited;
(v)Shreyas Shipping and
Logistics Limited;
(vi)Tata Boeing
Aerospace Limited.
(vii)TATA Advances
Systems Limited;
(viii)MlTCON Mega
Skill Centers Private
Limited.
(ix)TATA [A*kheed
Martin Aerostructures
Limited

(x)Etemal Building
Assets Pvt Limited
(i) FaEconMarine

Exports Limited.

(i) Apax Partners India
Private

(ii ytics
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Q SHRIRAMCity

Venkataraman Murali

Designation: Non-
Executive, Independent
Director
DIN: (X)730218

60 Commander's Court, CCC 034,
C Block, Flat 034, 49, Ethiraj
Salai, Egmore, Chennai 600 008

April l,
2019

ii. Details of change in directors since last three years

Name, Designation and
DIN

Ramakrishnan

Subramanian

Non- Executive, Non-
Independent D irector

DIN: 02192747

Khushru Burjor Jijina

Non-Executive, Non-
Director

DIN: 00209953

Subramanian

Krishnamurthy

Non - i ve,
Independent Director

DIN - 00140414

V ipen Kapur

Non-Executive,
Independent Director

DIN- 01623192
Pranab Prakash

Pattanayak

Non-Execulive,
Independent Director

Date of

Appointment/
Resi nation

February 3, 2017

May 7, 2018

April 28, 2005

June 15, 2007

October 31, 2012

Date of cessation
(in caseof resignation)

July 28. 2016

October 28, 2015

March 31, 2019

March 31, 2019

March 2019

(iii)Healthium Medtech
Private Limited;

(iv) Impact Foundation
(India);

(v) ZensarTechnologies
Limited;

(vi) FractalAnalytics Pvt
Limited

(i) Take Solutions Ltd
(ii) Wit7enmann(India)

Private Ltd
(iii) Shriram Housing

Finance Ltd

(iv) Andhra Chamber of
Commerce

Remarks (viz. reasons for
change etc)

ResignedasNon-Executive,
Non-lnde1Endent Director

Resigned asNon-
Executive, Non-lndependent
Director

Completionof termof office

Completionof termof office

Completionof termof office
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DIN - 00506007
Venkataraman Murali

Non-Exec utive,
Independent Dire Ctor

DIN - 00730218
Pranab Prakash
Pattanayak

DIN - 00506007
Venkataraman Murali

DIN - 00730218
C R Muralidharan

DIN: 02443277
Diwakar B Gandhi

DIN: 00298276
Pranab Prakash
Pattanayak

Independenr Director

DIN - 00506007
Venkataraman Murali

Non-Execulive
Independenl Director

DIN - 00730218
C R Muralidharan

Non-Executive

Independent Director

DIN: 02443277

Diwakar B Gandhi

Non-Erecutive
Independenl Director

DIN: 00298276

Duruvasan Ramachandra

Executive Von
Independent

DIN 00223052

December l, 2011

April l, 2019

April l, 2019

April l, 2019

April l, 2019

Aprtl l, 2019

April I , 2019

April I , 2019

April l, 2019

June 30, 2019

March 31, 2019 Completion of term of office

Appointment as Additionai
Director (Non-Executive,
IndependentDirector)

Appointment as Additional
Director (Non-Executive,
IndependentDirector)
Appointment as Additional
Director (Non-Executive,
Indevmdent Director)
Appointment as Additional
Director (Non-Executive,
IndependentDirector)

at the Annual
GeneralMeetingheldJuly
29,2019asNon-Executive,
Independent Director for a
term upto March 3 1, 2023

Appointed at the Annual
GeneralMeetingheldJuly
29,2019asNon-Executive,
Independent Director for a
term upto March 31, 2024

Appointed at the Annual
GeneralMeetingheldJuly
29, 2019asNon-Executive,
IndependentDirector for a
term upto March 3 1, 2022

Appointed at the Annual
GeneralMeetingheldJuly
29, 2019 asNon-Executive,
Independent Director for a
term upto March 3 , 2024

ResignedasManaging
Director and CEO w.e.f.
June 30, 2019
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Duruvasan Ramachandra

Non- Executive Non

Independent

DIN : 00223052

Duruvasan Ramachandra,

Non Erecutive. Non
Independent

DIN : 00223052

Srinivasa Chakravarthy
Y alamati

Managing Direcror
CEO

DIN: 00052308

Srinivasa Chakravarthy

July l, 2019

July 29, 2019

July 1, 2019

2019July l,
Yaiamati

Execulive Non -

Independent Director
Managing Director &
CEO

DIN: cm52308

Gerrit Lodewyk Van
Heerde

Non-Execufive Non

Independent Director

DIN: 06870337

Igantius Michael Viljoen

Additional Director
NonNon -Executive

Independent Direclor

August l, 2014

July 29, 2019

2010

April l, 2019

July 29, 2019

December 2, 2019
DIN: 08452443

Ranvir

Non - Execut ive

Independent Director

DIN: 01254350

C R Muralidharan

Non

October 8, 2020

Amy)inted asAdditional
Director (Non-Executive,
Non IndependentDirector

Appointedat theAnnual
General Meeting heid on
July 29, 2019 asaNon-
Executive, Non Independent
Director

AppointmentasAdditional
Director (Executive,
Non-lndependent Director),
Managing Director andCEO

Appointedat theAnnual
General Meeting held July
29, 2019 as Executive, Non-
Independent Director,
ManagingDirectorandCEO
of the Company for a term
of 5yearsfromJuly l, 2019

Retired by rotation at thc
Annual General Meeting
held on July 29, 2019

Appointment asAdditional
Director (Non-Executive,
Non- IndependentDirector)

Resigned as Non-
Executive,
Non- Director

Sudden demise of the
Director
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City

Non-Execulive
Independen/ Director

DIN: 02443277

DETAILS REGARDING AUDITORS OF THE COMPANY

i. Detailsof theauditorof theCompany

Name and address

M,'s G D Apte & co
Chartered Accountants

ii. Details of thechange

Address

GDA House, Plot No. 85,
Bhusari Colony (Right),
Paud Road,
Pune -411 038

Auditor since

June 30, 2017

in auditors since last three years

S.
No

2

Name & address
of auditor

M/s Pijush Gupta
& Co, Chartered
Accountants

GF -17, Augusta

Date of
appointment/
resignation

June 30, 2017

Auditor of the

Company since (in
ease of resignation)

1996

point ,
Golf

Road,
Course

Sector - 53.

Gurugram
122002

Ws G D Apte &

Chartered
Accountants

GDA House, Plot
No. 85, Bhusari
Colony (Right),
Paud Road,
Pune -411 038

Remarlg (viz. reasons
for change etc)

Retired at the AGM held
on June 30, 2017

Appointed at the AGM
held on June 30, 2017

page 24 of 44



MI. DETAILSOFBORROWINGSOFTHE COMPANYASON 30,2020

I)etails of secured Loan facilities

A. Term Loans as on Septetpber 30.2020

Refer Annexure -B

B.CashcreditfacilitiesandWorkingCapitalDemandLoansasopSeptember30.2020

Refer Annexure -B

Details of Unsecured Loan Facilities

P rincipal
Amount

Amount
sanctioned

OutstandingLender's name

Details of NCDs

Type OfFacility
Repayment
Date/
Schedule

Serie
ISiN

iNE722A07182

INE722A07760

tNE722A07778

INF.722A07786

INE722A07802

tNE722A07844

INE722A07851

INE722A07869

INE722AD7AEO

INE722A07AF7

INE722A07AGS

INE722A07AH3

INE722A07ALl

INFn22AC788S

INE722A07893

Tenor/
Period Of
maturity

1.5

Couv»n

10.75%

7.97%

7.97%

8.09%

9.40%

9.90%

9.25%

9.25%

9.70%

8.98%

955%

9.54%

Amount

Issued (in Rs)

3.000.000.000

800.000.000

850.000.000

somrm,ooo

250.000.000

5,500.000.000

248.287.000

NIL

Amount

Outstanding (in

10.664.379.62

3,220.677.761.go

1.202.568.1 19.43

2,267.856-798.37

984.172.052.20

1.050.473.121.63

496,230.996.70

5.716,631.687.76

1,475.686.423.45

4.012.357,33Y3g

280.195.668_83

DAS

Date of
allotment

4-Feh-11

27-oct-17

27-oct-17

5.Dec-!7

26-Mar-18

31•Aug 18

12-Sep-18

i2-Sep.1g

28-FeF„20

28-1,eb-20

5.Mar-20

5-Mar.20

9-sep-20

30-Apr•19

30-Apr.19

Redemptio
n dale

4-Feb.21

27-0ct.20

6-oct 20

5.Dcc-22

27-Mar-23

30-Dec 20

4.Apr-22

29-sep-22

28-May-24

28-Feb.2S

5-Mar-23

5-Mar-22

y-Mar-22

30-Apr-21

30-Apc.21

Credit

CARE -

CARE -

CARE •

CARE -

CARE -

CARE -

CARE •

CARE -

IND AA'

IND AA'

"CRISII.

"CRISII.

TRISIL

AA_ Stable
CRISIL-
A A Slahle

Unsecu

Sc cured

Secured

Secured

Secured

ured

Secured

Secured

S ecured

Secured

Secured

Secured

SecurI

R ccelv
ables

abies

ables
Receiv
ables

Receiv
ables

ables

Receiv

Receiv
ables

Receiv
ables

Receiv
ables

Receiv
ables

Receiv
ahles

Recciv

ables

Secured
ables

Receiv
ables
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M9,Dd9.ooo

408,390.011)

246,150.000

661.4841m

350,580.000

209,397.000

296659.0m

53.978-000

82,270.000

522.732.000

110,554.000

CRISIL-
Secu

AA, stable ables
CRISII— Receiv

Secured
Stable ables

CRISII.- Receiv
Stable ables

CRISII-

AR. stable
CRISII.-

R ecciv
Secured

Receiv
Secured

AA. Stable
CRIST.
AA Stable ables
CRISIL.

AA, Stable
CRISIL-

AA Stable
CRISII.
AA. Stable
CRIS"..

AA, Stable
CRISIL.

ReceivSecured

Receiv
ables

Secured

Receiv

AA, Stable ables
CRISIL.

Stable ables
CRIS[L. Receiv

Secured
AA. Stable ahlcs

VIII

INE722AtJ7901

INE722A07919

INE722A07927

INE722A07935

INE722A07943

INE722M17950

INE722A07968

INE722A07976

INE722A07984

INE722A07992

INE722A077AA8

INF722A077AB6

INE722A077AC4

INE722A077AD2

9.65%

9.26%

9.65%

9.75%

9.35%

9.75%

935%

9.55%

9.30%

9.70%

9.85%

9.85%

663.30&67227

401.011.948_68

66

233,317.150.96

294.318.60228

130.922.652_30

s 15.479.529.63

109.011.989_64

33 91

30.Apr-19

30.Apr-19

Jo-Apr. 19

30-Apr- 19

30.Apr-19

30-Apr.19

25-Scp•19

25-Sep-19

25-.sep-19

25.Sep-J9

25-Sep-'9

25.scp-19

25-Scp.19

25•Sep-19

30-Apr-22

30.Apr-22

30-Apr-22

30-Apr-24

30.Apr-24

30-Apr.24

25-sep.21

25-Sep.21

25.sep-22

25-Sep-22

25-scp.22

25-scp.24

2S-Sep-24

25-scp.24
CR ISIL- Receiv
A Stablc ables

TOTAL

•v. List of top 10debentureholdersason September30,2020

. NO ame Of Debenture holder

DFC TRUSTEE COMPANY LIMITED A/C
DITYA BIRLA SUN LIFE TRUSTEE

PRIVATE LIMITED A/C ADITYA BIRLA
UN 1.1FE CREDIT RISK FUND

Bl DUAL ADVAN'IAGE FUND SERIES

STAL LIFE INSURANCE FUND A/C

MON BANK OF INDIA

URAL POSTAL LIFE INSURANCE FUND
IC MF SPECIAL UNIT SCHEME

BL BANK LIMITED

DFC LIFE INSURANCE COMPANY

ate gory

MUTUAL FUND

MUTUAL FUND

UTUAL FUND

NSURANCE

BANK

INSURANCE

UTUAI„ FUND

BANK

INSURANCE

landing Amount
in Lacs)

10 OTAK MAHINDRA TRUSTEE COLTDA/C NSURANCE
OTAK FIXED MATURITY PLAN SERIES

Theamountof corporateguaranteeissuedby the issueralongwith nameof thecoun
the subsidiary,JV entity, groupcompany,etc)on behalfof whom it hasbeenissued—

DetailsofCommercialpapersoutstandingason September30,2020- NIL

90,843.3

54,645.5

25,039.3

23

19,9062

11,744.7

10,735.5

10,735.5

10,596.35
7,996.40

e of
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RIRAMCity

VII. Securitisation Details Outstanding ason September30, 2020

Tranche Name

ICIC11819PTS14

ICIC11920prs16

Ictc119201rrs17

LIC1920SBTm

KOTAK1920MTS1

ICICL1920MTS2

KOTAK 1920MTS3

XB1920MTS4

DB 1920MTss

BACQ1920MTS6

DCB1920WS9

KOTAK1920VTS8

KOTAK 1920wrs7

SB11920PCG0!

Allahabad 1920PCC,02

HDFC1920WIS10

Kotak2021MTS12

Investor Name

IDBI TRUSTEESHIP
SERVIC.F-s 1.11)
IDBI 'IRCS
SERVICES

IDBI TRUSTEESHIP
SERVICES LTD

TRUSTEESHIP
SERVICES LIT)
IDBI TRUSIEESHIP
SERVICES LTD

IDBI TRUSTEESHIP
SERVICES I-TD
IDBI TRUSTEESHIP
SERVICES
IDBI TRUSTEESHIP
SERVICES LTD

CA'I'AI.YST
TRUSTEESHIP Ion)
CATALYST
TRUS'IT.E.SIIIP LTD

"RUSTEESHIP
SERVICES

CATALYST
TRUSTEESHIP 1.11)

IDBI TRUSTEESHIP
SERVICES LTD
IDBI
SERVICES
srATE BANK OF
INDIA

BANK

TRUSTF.ESI"P
SERVICES

'I'RUSIEESHII'
SERVICES wrD

TOTAL

Start Date

"-Dec-18

28-Mar-19

27.Sep 19

29-0ct-19

30-Jul.19

4_Sep-19

27.Sep-i9

31-oct-19

18-Dec-19

18-Dec-19

26-1)ecq9

31-Dec-19

31-Dec-19

A-Mar-20

6-Mar-20

30-sep-20

End Date

30-Nov-24

31-Mar-25

15-Ju1-2S

31-Aug.25

20-Nav-21

25-May-21

3 1-Dec.21

30-Sep-2L

30•Apr-22

30-Jun-22

31-May-22

31-May-22

3 1-Oct-25

30_A -25

31-Aug.22

31-Aug-22

Initial

Balance (Z
in Lacs)

43.84845

72.208.80

22.91405

12116.90

81,809.24

28.166,54

17,999.59

11,859.51

4,810.52

38,608.47

17,500.13

7.204 68

13.572„96

21.981.74

47,91L59

19-192.88

54,274.53

7,463.81

52 444.39

Securitisation
Ou tstanding as
on in Lacs)

II .076_29

43.955 so

13.50543

8,337.30

so 65083

s .985_52

3,486.15

2,408 02

1.70834

22416.54

11.64794

3,739.75

7.119.59

33.97367

15.312_11

36.573.59

7.432, 19

289 97.40

Tenure in
Months

28

23

28

30

29

29

70

62

30

ROI

10.30%

10.25%

10.25%

10.23%

10.65%

10.25%

10.65%

10.40%

8.50%

10.40%

10.07%

10.07%

10.00%

9.10%

9.71%

Wii.

x.

Fixed depositsDetails ason 30, 2020

Type of instrument

Fixed deposits

Amount Outstanding
as on 30,

2020

(Z in Lacs)
481,757.06

Repayment date/ schedule

Theseare the public deposits mobilized
by thc Companyandredeemablefrom
a pericxi of 12months to 60 months
from the date of deposits

Sub-Ordinaled Debts Details as on September 30, 2020

Listed subordinateddebenturesas on September30, 2020 - N I

Credit rating

M AA ble)
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Unlisted debenturesason September30,2020

Type of instrument

Subordinated Debt

Amount Outstanding
(Z in Lacs)

.07

City

Repayment date/
schedule

Varied

XIII.

Sr

Detailsof restof theborrowing(if anyincludinghybriddebtlikeFCCB,optionallyconvertible
debentures/preferenceshares)ason September30,2020—NIL

Detailsof all default/sand/ordelayin paymentsof interestandprincipalofanykindof term
loans,debtsecuritiesandotherfinancialindebtednessincludingcorporateguaranteeissuedbythc
Companyin thcpast5 years- Nodelayin paymentorany principal/ Interestin anyof
borrowings

Detailsof anyoutstandingborrowingstaken/debtsecuritiesissuedweretaken/ issued(i) for
considerationotherthancash,whetherinwholeor part,(ii) atapremiumordiscount,or(iii) in
pursuance of an option NIL

DETAILS OF PROMOTERS OF THE COMPANY

OurPromoterwasoriginallyincorporatedasaprivatelimitedcompanyunderCompaniesAct1956as
ShriramChitsandInvestmentsPrivateLtdandrecæivedcerlificateof IncorporationfromROConApril5,
1974.ThePromoterconvertedit intoa publiclimitedcompanywitheffectfromJanuaryl, 1996by
changingthenametoShriramChitsandInvestmentsLimitedandafreshcertificateof incorporationwas

by theRX onNovember18,1997.Subsequently,ourPromoterwasre-convertedtoaPrivateLtd
CompanywitheffectfromJune7,2001andthenameofourPromoterwaschangedtoShriramChitsand
InvestmentsPrivateLimitedandconsequentlyanendorsementwasmadebyreinstitutingtheword"Private"
tothenameofourPromoterbytheROC_Subsequently,thenameofourPromoterwaschangedtoShriram
Financial ServicesHoldingsPrivateLtdandafreshcertificatcof Incorporationconsequenttochangeof
namewas by ROC on December21, 2004.Thereafter,our Promoterwas further convertedto a
PublicLimitedCompanyandthenameof our Promoterwaschangedto ShriramFinancialServices
HoldingsLtdandafreshcertificateof Incorporationconsequenttothechangeof namewasissuedbythe
ROConFebruaryI l, 2008.Thereafter,thenameof ourPromoterwaschangedto itscurrentname,anda
freshcertificateOfincorporationconsequenttochangeOfnamewasissuedbytheROConMarch12,2008.
TheCINof ourPromoteris tJ65993TN1974PLC006588andRegisteredOfficeisatShriramHouse,No.4,
BurkitRoad,T.Nagar,Chennai—600017.OurPromoterisregisteredwithRBIassystematicallyimportant
coreInvestmentCompanywith registrationnumlx-rN-07-00791datedNovember16,2011.

Detailsof Promoterholdingin thcCompanyason September30,2020

Name of the
Promoter

Total No of No of sharesin Total Shareholding as
Equity demat form 0/0Of total no
Shares

No Of
Shares

Pledged

l. Shriram Ca ital Limited
Total

shares

33.89

33.89

XIV. Abridgedversionofauditedconsolidatedandstandalonefinancialinformation(
BalanceSheetandCashFlowStatement)for thrw yearsandauditorqualific
Annexure —C

% of Shares

pledged with
respect to

shares owned.

per
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XV.

XVI.

xvu.

Abridgedversionof limitedreviewhalfyearlyconsolidatedandstandalonefinancialinformation(Profit
andLossStatementandBalanceSheet)andauditorqualifications,if any.—Asper Annexure—D

Anymaterialevent/developmenthavingimplicationson thefinancials./creditqualityincludingany
materialregulatoryproceedingsagainsttheIssuer/promoters,taxlitigationsresultinginmaterialliabilities,
coqK)rate restructuringeventwhichmayaffecttheissueortheinvestoösdecisionto invest continueto
invest in the debt securities,—There are no such material event / development which may affect thc
issue or the investor's decision to invest / continue to invest in debt securities

M/sCatatylstTrusteeshipLimitedshallactDebentureTrusteefortheIssueandtheDebentureTrusteehad
givenconsentforactingasTrusteesunderRegulation4(4)ofSecuritiesandExchangeBoardof India(Issue
andListingofDebtSecurities),2008asamendedfromtimetotimetotheIssueandfor inclusionof their
nameinall subsequentperiodicalcommunicationstobesenttotheholdersof debtsecurities.ConsentLetter
from thc Ws Cataylst Trusteeship Limited —As per Annexure - E

XVIII. Thcsecurityis notbackedbyaguaranteeor letterof comfortoranyotherdck'ument./letterwithsimilar

XIX.

xx.

intent.

Thedebtsecuritiesareproposedto be listedonWs BSELtd.

OTHER DETAILS

CREATION OF DEBENTURE REDEMIVI'ION RESERVE ("DRR") - ASperprovisionsof the
CompaniesAct,2013andCompanies(ShareCapitalandDebentures)Rules2014asamendedfrom
time to time, creationof DRRfor NCDsissuedon privateplacementbasisis not requiredfor the
NBFCregisteredwithRBLSinceit isanissueofNCDsonPrivatePlacementbasisbyanNBFCs
registeredwith RBI,creationof DRRis not required.Anymodificationsor amendmentsin the
regulationsmadebytheCentralGovernmentoranyotherstatutoryauthorityinrespectofcreation
of DRR, theCompanyshallabideby suchmodificationsor amendments.

REGULATIONSGOVERNINGTIIE ISSUEAND RELEVANTDETAILSREOURED
UNDERCOMPANIESACE2013.RBIREGULATIONS.SEBI(ISSUEANDLISTINGOF
DEFTSECURITIES)REGULATIONS.2008ANDAPPLICABLEREGULAT!QNSIFANY

a. ELIGIBILITY OF THE COMPANYFOR THE.ISSUE: Companysatisfiesthe
conditionsprescribedunderCompaniesAct, 2013readwith Companies(ShareCapitaland
Debentures)Rules2014,Companies(ProspectusandAllotmentof Securities)Rules2014as
amendedfrom time to time, SEBI (IssueandListing of debt securities)Regulations,2008as
amended from time to time for issue ofNCDs on Private Placement Basis,

The issueofNCDs comprisedin the Issueanddescribedunderthis ShelfDisclosureDocument
hasbeenauthorisedby theIssuerthroughtheMemorandumandAniclesorAssociationof the
Company,resolutionspassedby Shareholderson June12, 2020.The shareholdershave
authorised Board of Directors or the Committee of the Board of Directors to offer, issue and
allot theNCDsonprivateplacement TheCommitttxapprovedthePrivateplacementby
ShriramCity Union financeLimited ("Companyor the Issuer")of SecuredRatedListed
RedeemablePrincipalProtectedMarketLinked(PP-MLD) Non-ConvertibleDebenturesof face
value of each for an amount OR 100crores ("Base Issuesize") with greenshoe
optionupto 100croresaggregatingupto 2,000NCDsamountingto
(Rupeestwohundredcrores)inoneormoretranchesasfully paid-up("Issue")underSeries
XVIII on 14,2020.'Illepresentissueof2000NCDsin termsofthisShelfDisclosure

ed by theDocumentis within theoverallpowersof the Boardaspertheaboveresolu
or theshareholders of the Issuer. The shareholders have authorised the Boa
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Committeeof theBoardorDirectorstoborrownotexceedingtheaggregateofæ crores
(Rupeesfortythousandcroresonly)attheAnnualGeneralMeetingof theCompanyheldon
July 31, 2020.

OBJECT OF THE ISSUE AND UTILIZATION OF THE ISSUE PROCEEDS:The
Companyproposesto raiseSecuredRatedListedRedeemablePrincipalProtectedMarket
Linked (PP-MLD)Non-ConvertihleDebenturesof facevalueof eachfor an
amountOfe100crores("BaseIssuesize")withgreenshoeoptionupto croresaggregating
upto NCDsamountingto (Rupeestwohundredcrores)inoneormore
tranchesasfullypaid-up("Issue")throughtheissueofNCDsbywayofprivateplacementas
per thetermsandconditionsof this SDD The MainObjectClauseof theMemorandumof
Associationof theCompanyenablesit to undertaketheexistingactivitiesandtheactivitiesfor
whichthefundsarcbeingraisedthroughthisIssue.TheCapitalAdequacyRatiooftheCompany
ason September30,2020was30.14%.Theobjectof theissueis toaugmentresourcesof the
Company.

TheproceedsfromtheIssueshallnot utilizedbytheCompanyincontraventionof any
regulationissuedbyRBI,CentralGovernmentandSEBIin thisregard.Subjecttoapplicable
law,themanagementof theCompany,accordingto thepoliciesformulatedby it fromtimeto
time,will haveflexibilityin deployingtheproceeds,aftermeetingexpensesof theIssue,
includinginterun usagein temporarilyinvestingin mutual funds,depositswith
banks/institutions/balances in current accounts.

PROJECTCOSTAND MEANSOFFINANCING IN CASEOF NEWPROJECTS:The
amounttoberaisedbyissueofNCDsonprivateplacementbasisshallnotbeutilizedformeeting
thecostof anyprojectsorfinancinganynewprojectsof theCompany.

DEEMEDDATEOFALLOTMENT:InterestonNCDsshallaccruetotheNCDholder(s)
from andincludingthe deemeddateof allotmentthatwill benotified in thetermsheet.All
benefits relating to the NCDs will be available to the investors from the DeemedDate of
Allotment. TheactualallotmentofNCDs maytakeplaceonadateotherthantheDeemedDate
ofAllotment.TheCompanyreservesthcrighttokeepmultipleallotmentdate(s)/deemeddate(s)
ofallotmentatitssoleandabsolutediscretionwithoutanypriornoticeandshallhavearightto
allot theNCDs in tranches serieswhichshall form the partof this Issue.In casethe issue
closingdateis changed(pre-poned/ theDeemedDateof Allotmentmayalso
changed(pre-poned/postponed)by theCompanyat its soleandabsolutediscretion.

MARKET LOT: ThemarketlotshallbeoneXCDsof facevalueof each("Market
Lot"). SincetheNCDsare issuedonly in dematerialisedform,thc lotswill nol
either at the time of issue/allotmentor at the time or transfer ofNCDs.

TRADING: tradinginNCDswouldbepermittedin theanonymous,orderdrivensystem
of the StockExchangein aseparatetradingsegment.Themarketablelot would oneNCDsof
facevalueof All classof investorswouldbepermittedto tradesubjectto the
standarddenomination/marketablelot.Thetradesexecutedonspotbasisshallberequiredtobe
reported to the Exchange.

INTERESTONAPPLICATIONMONEY:InterestonApplicationMoney atthe
applicable coupon rate (subject to deduction of tax at sourceat the rates
timeundertheprovisionsof theIncomeTaxAct,1961,or any statut*rtgodifica
enactmentsthereof)andwill bepaidontheentireapplicationmoney 'y
Suchinterestshallbepaidfor theperiodcommencingfromthedateof y

e to
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transfer/Real Time GrossSettlement(RTGS) upto oneday prior to the dateof allotment.No
interestonapplicationmoneywould payableincasesof invalidapplications.

Debentures shall transferable freely;
however, it is clarified that no Investorshall entitled to transferthe Debenturesto a person
who is not entitled to subscrikr to the Debentures.The Debenture(s) shall be transferredand/or
transmittedinaccordancewith theapplicableprovisionsortheActandtheApplicableLaw.The
Debentures held in dematerialized form shall transrerred subject to and in accordancewith
the rules/proceduresasprescribedbyNSDL/CDSLandthe relevantDPsof thetransferoror
transfereeandtheApplicableLawsandrulesnotifiedinrespectthereof.Thetransferee(s)shouid
ensurethatthetransferformalitiesarecompletedpriorto theRecordDate.In theabsenceOfthe
same,amountsduewill bepaid/redemptionwill bemadeto theperson,whosenameappearsin
theregisterof debentureholdersmaintainedbytheR&TAgentasontheRecordDate,underall
circumstances. In caseswhere thc transfer formalities havenot beencomplctcd by the transferor,
claims,if any,by thetransfereeswouldneedto settledwith thetransferor(s)andnotwith the
Issuer.Thenormalprocedurefollowedfor transferof securitiesheldin dematerializedform
shall followed for transfer of theseDebenturesheld in dematerialised form. The seller should
givedeliveryinstructionscontainingdetailsof thebuyer'sDPaccounttohisDP-Transferof the
Debenturesto and from Ells/ NRIsJOCBs, in casethey seekto hold the Debenturesand are
eligible to do so,will begovernedby the thenprevailingguidelinesissuedby RBI.

XCDs shall rank pari passuinter se andwithout any preferenceor
priority amongthemselves.Subjecttoanyobligationspreferredbymandatoryprovisionsof the
law prevailingfrom time to time,theNCDsshallalso,asregardstheprincipalamountof the
NCDs , interestandall othermoniessecuredin respectof the NCDs , rank pari passuwith all
otherpresentand futureholdersofNCDs issuedby theCompanyin thesamecategory.

TAX DEDVCCIONAT SOURCE:TaxasapplicableundertheIncomeTaxAct, 1961,or any
other statutorymodificationor reenactmentthereofwill be deductedat sourcefor whicha
certificatewill issuedby theCompany.Aspertheprovisionsof theIncomeTaxAct, 1961,
with effect from June l, 2008,no tax is deductibleat sourcefrom theamountof interestpayable
onany listeddematerialisedsecurity,heldby a personresidentin India.SincetheNCDsshall
be issuedin dematerialisedmodeandshall be listed on theWDM segmentof BSE/ debt segment
of NSE, no tax will deductibleat sourceon the payment/creditof interest/yield on NCDs
heldby anypersonresidentin India. In the eventof rematerialisationof theNCDs,or NCI)s
heldby personresidentoutsideIndiaor achangeinapplicableLawgoverningthetaxationof
the NCDs, the Company is requiredto makea tax deduction, the Companyshall make the
paymentrequiredin connectionwith thattaxdeductionwithinthc timeallowedandin the
minimum amountrequiredby applicablelaw. Intereston applicationmoneyshall besubjectto
TDSattheratesprevailingfromtimeto timeundertheprovisionsof theIncomeTaxAct, 1961
or anyotherstatutorymodificationor re-enactmentthereofforwhichacertificatewill issued
by the Company.

For seekingTDS exemption/ lower rateof TDS, relevantcertificate/ documentmustbe lodged
by the DebentureHolder(s)at the CorporateOffice of the Companyat least 15(Fifteen) days
before the interestpayment becomingdue. Tax exemption certificate / declarationof non-
deduction of tax at sourceon interest on application money should be submitted along with the
Application Form,Fordetailedtax implicationsof the investmentin NCDs, investorsshouldget
in touch with their tax consultant.

PURCHASE AND RESALE OF NCDS : Thecompany may, subjectto Applicable Law at
anytimeandfromtimetotime,atitssoleandabsolutediscretionandsubjectto riorapproval
of ReserveBankof India,purchasesomeor all of theNCDs held by olders at
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anytimepriorto thespecifieddate(s)of redemption/ put/ callasspecifiedintherelevant
SupplementalDD.Suchbuy-backofNCDsmaybeatparoratdiscount/premiumtotheface
valueatthesolediscretionof theCompany.TheNCDssopurchasedmay,attheoptionorthe
Company,be consolidated,heldor in accordancewiththeprovisionsof the
Applicable Law.

REPURCHASEANDREISSUEOFDEBENTURES: Companyshallhavea rightto
repurchasethe said Debenturesor anyof the Seriesof the Debenturesandcancelor re-issue
themfromtimetotimeinaccordancewiththeprovisionsoftheActandApplicableLaw.Upon
suchre-issuethepersonentitledto theDebenturesshallhaveandShailbedeemedalwaysto
havehad,the samerightsandpriorities as if the Debentureshadneverbeenredeemed.Where
theCompanyhasrepurchased/ redeemedanysuchNCDs,subjectto theprovisionsthe
CompaniesAct,2013andotherapplicablelegalprovisions,theCompanyshallhaveandshali
bedeemedalwaysto havehadthe right to keepsuchNCDs alive for the of reissueand
in exercisingsuchright,theCompanyshallhaveandshallbedeemedalwaystohavehadthe
powerto reissuesuchNCDseitherby reissuingthesameNCDsor by issuingotherXCDs in
theirplacein eithercase,at sucha priceandonsuchtermsandconditions(includingany
variations,droppingof or additionsto anytermsandconditionsoriginallystipulated)asthe
Company may deem fit.

CONSOLIDATION OF ISINs : Solongasthetermsandconditionsof theexistingsecurities
of the Company (under the respectiveissues)in the International SecuritiesIdentification
Number(ISIN)arcnotrevised(i) otherwisethanasmayberequired/permittedbyregulations;
or (ii) which resultsin breachof or violationof the regulationsfrom time to time, which
specificallyprecludessuchrevision,subjectto ApplicableLaws,theCompanyreservesthe
right/isentitledto addadditionalsecurities(forsuchadditionalamountsasmay issuedbythe
Company from time to time) to the existing ISIN from time to time under such terms and
conditions,whichmay/ maynotbedifferentfromtheexistingsecuritiesundertherespective
issuesunderthe sameISIN.Suchadditionalsecuritiesandtheirtermsmay suchasare
permittedbyregulationsornotslrcificallyprecludedbyregulationsfromtimetotime.Further,
suchadditionalsecuritiesmaybeissuedfromtimetotimeatsuchissueprice,eitheratparorat
premiumor at discountto arrive at the contractedeffectiveyield from time to time. The
securitieslistedby the Companyunderthe termsof the respectivetransactiondocuments
(includinganyD&ntures issuedbytheCompanyhereunderunderthetermsof therespective
SupplementalDD) beredeemedbeforematuritydateby theCompany,asperthefinancialor
othertermsasmayhavebeenmutuallyagreeduponbetweentheCompanyandthe
holder(or inaccordancewithParagraph3of thisScheduleI in respectof anearlyredemption
of anyDebenturesissuedunderanySupplementalDD).Thesaidredemption doneeither
ona pro ratabasisor by lot or byanyothermanner astheCompanymaydeemfit.
In this regard, the Company shall entitled to:
(i) addsuchadditionalsecurities(for suchadditionalamountsasmaybeissuedbytheCompany

from timc to time) to theexisting ISIN from time to time undersuchtermsandconditions,
which may / may not bedifferent from the termsof securitiesunderthe respectiveissues
existing under the said ISIN.

(ii) selectanyof the listedsecuritiesin the ISIN for redemptionastheCompanymaysolely
deemfit eitherbyproratabasisor by lotor byanyothermanner astheCompany
may deem fit, maturity, from time to time.

n. SECURITY: ExclusivechargeDebentureTrust cumdeedof hypothecionon the
specific standardassetportfolio of receivables("Company's Receivables" uted

the Companyand the Trustee asdescribedherein.

o. Issueis on private placementbasis,Hence it s
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FREOUENCY.PRINCIPALANDINTERESTPAYMENT:TheNCDsshallcarryinterestp.
at the rate as notified in the Term Sheet(subject to deduction of tax at sourceat the rates
prevailingfromtimetotimeundertheprovisionsof theIncomeTaxAct,1961,oranyother
statutorymcxlificationor re-enactmentthereoffor whicha certificatewill beissuedbythe
Issuer)payableto theholdersof NCDswhosenamesappearin the list of beneficiaries
maintainedby theDepositoriesason theRecorddateJBookClosuredatefixedbytheCompany
in accordancewith this Shelf Disclosure Document and LODR, Such list shall beconsideredfor
paymentof interestor repaymentof principalamount,asthecasemaybe.

TheIssuerwouldkeepinairyancethepaymentof interestorotherbenefits,till suchtimethat
thebeneficialowneris identifiedby the andinformedto theIssuerwhereuponthe
interest/benefitswill paid to the within a of 30days.

If anyinterestpaymentdatefallsonadaywhichisnotaBusinessDaythenpaymentof interest
will madeon thc nextBusinessday.The interestpayableshallnotbeadjustedduetopayment
beingmadeonthenextworkingday.Incasetheprincipalredemptiondatefallsonadaywhich
is not aBusinessDay thenthepaymentdueshall bemadeon the previousBusinessDay.

In casethe DeemedDate of Allotment is revised (pre-poned."postponed)then the above Interest
PaymentDatemayalso revisedpre-poned/ accordinglyby theCompanyat its
sole & absolute discretion.

TheNCDs will not carry anyobligation, for interestor otherwise,after thedateof redemption
asspecifiedin theTermSheet.TheNC-Dsheld in thedematerializedform shallbe takenas
dischargedimmediately.Suchpaymentshallbea legaldischargeof all the liability of the
CompanytowardstheNCD holders.After makingsuchpayment,theCompanywill inform
extinguishmentanddeactivateInternationalSecuritiesIdentificationNumberof suchNCDs.

q. NAMEANDADDRESSOFTH!: VALUERWHOPERFORMEDVALUATIONOFTHE
SECURITY OFFERED: Since the minimum and maximum Issue size of NCDs is considered
and determined basedon the provisions containcxi in the CompaniesAct 2013 and RBI
Regulations,theNCDsshallnotberequiredto bevaluedbyanyregisteredvaluer.

RATING RATIONALE AND CREDIT RATING LETTER ADOPTED BY RATING
AGENCIES: ICRA Limited hasratedthe NCDs as (Stable)" (pronounced
principalprotectedmarketlinkeddebentureiCRA doubleA; OutlookStable).Instrumentswith
this ratingareconsidered10havehighestdegreeof safetyregardingtimelyservicingof financial
obligations,Suchinstrumentscarrylowestcreditrisk.Ratingrationalefor thesaidissueofNCDs
has issuedby ICRA. The rating letter is enclosedasAnnexure- F of this ShelfDisclosure

ANY MATERIAL DEVELOPMENT AT THE TIME OF ISSUE: There are no material
developments or changesaffecting the Company during the time of Issue.

DETAILS OF IN PRINCIPLE APPROVAL: Before issue ofNCDs, the company shall apply
for and obtain in principle approval from the Recognizcd Stock Exchangewhere the NCDs are
proposed to be listed.

u. FUTURE BORROWINGS: TheCompanyshall bcentitledto further borrow,make issue(s)of
NCDs, raise loansandadvances,deferredpaymentguaranteesor other financial facilities from
time to time inanyformfromsuchB:rsons/banks/financialinstitutionsor bodycorporate/orany

subject to theotheragencyon suchtermsandconditionsas thcCompanymaythink
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issuermaintainingtheadequatcsecuritycoverasagreed.However,untiltheNCDsarefully
redeemed,theCompanyshallnotcreateanyfurtherchargeontheproperties/receivablesunder
this Issuewithoutthepriorwrittenapprovalof theDT.

v. SUCCESSION: IntheeventofdemiseofaDebentureHolder,theCompanywillrecognizethe
executororadministratorofthedemisedDebentureHolderortheholderof successioncertificate
orotherlegairepresentativeof thedemisedDebentureHolderastheregisteredholderof such
NCDs,if suchapersonobtainsprobateor letterof administrationor istheholderorsuccession
certificateorotherlegalrepresentation,asthecasemaybe,fromacourtin Indiahaving
jurisdictionoverthematteranddeliversacopyofthesametotheCompany.ThcCompanymay,
in itsabsolutediscretion,whereit thinksfit,dispensewiththeproductionof theprobateorletter
ofadministration orsuccessioncertificateorotherlegalrepresentation,inordertorecognizesuch
holderasbeingentitledtotheNCDsstandinginthcnameof thedemisedDebentureHolderon
productionofsufficientdocumentaryproofor indemnity.Incaseapersonotherthanindividual
holdstheNCDs,therightsintheNCDsshallvestwiththesuccessoracquiringinteresttherein,
includingliquidatoror anysuchpersonappointedaspertheAppticableLaw.Whereanon-
residentIndianbecomesentitledtotheNCDsbywayorsuccession,thedocumentaryevidence
tobesubmittedtotheLegacyCellof theRBItotheeffectthattheNCDswasacquiredbythe
NRI aspanof the legacyleft by thedeceasedholder.ProofthattheNRI isanIndianNationalor
isof Indianorigin.SuchholdingbytheNRIwill governedbytheprevailingguidelinesof
RBI.

w.DISCLOSURECLAUSE:In theeventof defaultin therepaymentof theprincipaland/or
interestthereonontheduedates,theDTand/ortheRBI/SEBl/anyotherstatutoryauthorities
will havean unqualifiedright to discloseor publishthe nameof the issueranditsdirectorsas
defaulterinsuchmannerandthroughsuchmediumastheDTand/ortheRBIand/orSEBI/any
otherstatutoryauthoritiesin theirabsolutediscretionmaythink flL Overandabovetheaforesaid
TermsandConditions,the said NCDsshali subjectto the TermsandConditionsto be
incorporatedintheDebentureTrustDeed/TrusteeAgreement

x. DEBENTUREHOLDER NOTA SHAREHOLDER:TheNCDholderswill notbeentitledto
anyoftherightsandprivilegesavailabletotheshareholders.If,however,anyresolutionaffecting
therightsattachedtotheNCDsisplacedbeforethemembersof theIssuer,suchresolutionwill
first be placedbefore the NCD holders for their consideration.

MODIFICATION OF RIGHTS: The rights, privileges and conditionsattachedto the
Debenture(s)andthisShelfDisclosureDocumentandtherelevantSupplementalDD(s)maybe
varied,modifiedorabrogatedinaccordanwwiththeArticlesof Associationof theCompany,
DebentureTrustDeedandtheAct andwith the consentof the MajorityDebenture
Holder(s),Therights,privilegesandconditionsattachedtothe ofaparticularSeries,
may be varied, modified or abrogated in accordance with the Article of Association of the
Company,DebentureTrustDeedandtheAct andwith the consentof theSuperMajority
DebentureHoldersof thatSeriesof Debentures.Providedthatnothinginsuchresolutionshallbc
operativeagainsttheCompanywheresuchresolutionmodifiesor variestheterns andconditions
governingtheDebenture(s)if the samearenot acceptableto theCompany.Providedthatthe
DebentureTrusteeandthe Issuermayagreeto makeanymodifications in this ShelfInformation
Memorandumor any SupplementalDD which in the opinion of the DebentureTrusteeis of a
formal, minor or technicalnatureor is to correctamanifesterror.

z. NOTICES: TheCompanyagreesto sendnoticeof all meetingsof th 301ders
specificallystalingthattheprovisionsforappointmentof proxyasmenti In %cti 5 of
theCompaniesAct,2013shaltBeapplicableforsuchmeeting,Thenotic and
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writingsto theD&nture Holder(s)requiredto begivenbytheCompanyshallbedeemedto
haveIren givenif sentbyregisteredpostorthroughrecognizedovernightcourierserviceorby
handdeliveryto thesole/ first or sole/tirstregistered Holderasthecasemay
beat its addressregisteredwith theCompany.All notices,communicationsandwritingsto be
givenbytheDebentureHolder(s)shallbesentbyregisteredpostor throughrecognizedcourier
serviceor by handdeliveryto theCompanyat its RegisteredOfflceor to suchpersonsatsuch
addressasmay notifiedbytheCompanyfromtimetotimeandshallbedeemedtohavebeen
received on actual

aa.SPLITTING: Splittingof theNCDsisnotapplicableinthedematerialisedmodeformsincethe
saleable lot is I (one) Debenture

bb. DISPUTES AND GOVERNING LAW: The NCDs shall be construedto be governedin
accordancewith regulationsapplicableto theoffer, issueandallotmentof NCDson private
placementbasis. applicableregulationaloneshallhavejurisdiction inconnectionwithany
matter arising out of or under theseprecincts.

APPLICATION PROCESS

1. HOW TO APPLY : TheIssuewill openon the 'IssueOpeningDate'andcloseonthe 'Issue
ClosingDate'(bothdays inclusive)as statedin the Shelr DisclosureD•æument.Potential
investors who wish to invest in the Issue are requestedto submit an application for the

withall theaccompanyingdocumentsandtheapplicationmoneyatanytimestarting
fromthe IssueOpeningDateanduptotheIssueClosingDate.Applicationsfor theDebentures
must madein thcprescribedApplicationFormcontainedin thePrivatePlacementOfferCum
ApplicationLetteras providedby the Companyandmustbe completedin lettersin
English by the investors.ApplicationFormmustbe accompaniedby paymentdetails.All
ApplicationForms,dulycompleted,togetherwith cheque/demanddraftor Electronictransfer
drawn or madepayable in favour of "Shriram City Union FinanceLimited" of the amount
payableon application.Applicationsror thc Debenturesmust be in the prescribedform
(enclosed) and completed in BLOCK CAPITAL LEVI-ERS in English and as the
instructionscontainedtherein.Applications complete in ail respects(along with all necessary
documents asdetailed in this Shelf Disclosure Document) must be submitted before thc last date
indicated in the issue time table or such extended time as decided by the issuer. No separate
receipt will bc issuedfor the application money. In casc thc payment is madethrough any
electronicmodeof paymentsuchasRIGS/ NEFI', the fundshaveto becreditedto account,the
details of which shall be provided in the Private Placementcum Application Letter. It may
noted that payment by any other means shall not be accepted. The Company assumesno
responsibilityfor anyapplicationslost in mail or in transitor any failure of electronicfund
transfer.The Companywill not bc responsiblein anymannerfor any delayedreceipts/ non-
receipt of RTGS paymentsor applications lost in mail.

The Electronic Book Provider for the Issue, if applicable is Ws BSE Ltd. The bidding process,
parametersand requirementsfor the Debenturesissuespursuant to the electronic bidding
mechanism will in accordancewith the Securities and Exchangeand Board of India (SEBI)
circular no. SEBI/ HO/DDHS'ClWP/2018/05 dated January 5, 2018. SEBJ FAQs on
Electronic Book Mechanism for issuanceof debt securities on private placement bassand the
operationalguidelines issuedby the BSE. In easeof issuancethrough the ElectronicBidding
Platform(EBP) the applicantor the bidderhasto fulfil 'comply with the SEBI circularno.
CIR/lMD/DFV148/2016dated April 21, 2016. SEBI FAQs issuedon ElectronicBook
Mechanismfor issuanceof debt securitieson private placementbasis.SuccessfulBidders to
transfer funds from bank account(s) to the registered bank account of
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3.

to the extent of funds pay-in obligation on or before 10:30 hours on the pay-in date. As a matter
of precaution against possible fraudulent encashment of interest warrants/ cheques due to
loss/misplacement, the applicant should furnish the full particulars of his or her bank account
(i.e. Account Number, name of the bank and branch) at the appropriate place in the Application
Form. Interest warrants will then he made out in favour of the bank for credit to his/ her account
sospecified and dispatchedto the investors, who may deposit the samein thesaid bank.Cheques
/ demand drafts / Electronic transfer may be drawn on any bank which is situated and is a
memlwr or sub-member of the Banker's Clearing House located at Mumbai. Investors are
required to makepaymentsonly through Cheque'demand drafts / Electronic transfer payableat
Mumbai. The Issuer assumesno responsibility for any applications / cheques/ demanddrafts
lost in mail or in transit.

SUBSCRIPTION: One NCD of e 10 lakhs each and in multiple of one NCD
thereafter. The entire subscription amount is required to be paid along with the application. As
required under the guidelines on Private Placementof NCDs by NBFCs issuedby RBI,
Minimum Subscription ofNCDs Ikr investor shall bee (Rupees twenty thousand only)
and Subscription of NCDs on private placement basis is categorized into parts namely (l)
Maximum Subscription of less than I Crore (One crore only) is limited upto 2M) subscribers
for each financial year (2) No limit on the maximum number of with minimum
subscription oft I crore and

WIIO CAN APPLY : Nothing in this Shelf Disclosure Document shall constitute and/or deem
to constitute an offer or an invitation to offer, to made to the public or any section thereof
through this Shelf DisclosureDocumentand this Shelf DisclosureDocumentand its contents
should not be construed to be a prospectusunder the Act. The Issue is a domestic issueand is
beingmadein india only. This ShelfDisclosureDocumentandthecontentshereofarerestricted
for only the intendedrecipient(s)who have addresseddirectly througha communication
by the Company and only such recipients are eligible to apply for the NCDs. An application
made by any other persowill be deemed to be an invalid application and rejected. Subject to
applicabielaw, thecategoriesof investorseligible to subscribeto theNCDs in this Issue,when
addressed directly, are:

l. Scheduled Commercial Banks;
2. Financial Institutions;
. Qualified Institutional Buyer;
4. Primary/ State/District/ CentralCo-operativeBanks(subjectto permissionfromRBI);

Regional Rural Banks;
6. Mutual Funds;
7. Companies, Bodies authorized to invest in Detrntures;
8. ProvidentFunds,Gratuity, Superannuation,subjectto their Investmentguidelines.
9. High Net Worth Individuals
10. Foreign Portfolio Investors
11. Foreign Institutional Investors
12.Any other investor authorized to invest in thesedebentures

Shortlistedinvestorsasmaybe identifiedby theBoardprior to issuanceofthe offer(s)/invitation
to to the NCDs, shall be considered as the "identified person(s)" to whom thc
Companycanmakeprivateplacementof theNCDsandonly such"identifiedpersons"Shal
receive adirect communication from theCompany with offer to subscribeto the Detk•nturesand
only such "'identified persons" shall beentitled to subscribeto the Debentu his Series.

All investors are required to check and comply with Applicable La
rules 'regulations guidelines applicable to them for investing in thi

levant
d the
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Company,isnotinanyway,directlyor indirectly,responsibleforanystatutoryorregulatory
breachesbyanyinvestor,neitheristheCompanyrequiredto checkorconfirmthesame.

Noother mayapply.Hostingof ShelfDisclosureDocumentonthewebsiteof theBSE/
NSEshouldnot beconstruedasanoffer or an invitationtooffer to to theNCDsand
thcsamehasbeen onlyasit isstipulatedby theSEBIDebtListingRegulationsreadwith
theElectronicBiddingPlatformCircular.Investorsshouldchecktheircligibilitybeforemaking
anyinvestment.Althoughaboveinvestorsareeligibleto applyhoweveronlythoseinvestors,
whoarc individuallyaddressedthroughdirectcommunicationby theCompany/SoleArranger,
are eligible to apply for the Debentures.

Theapplicationsmustbe bycertifiedtruecopiesof
(1)MemorandumandArticlesofAssociation!Constitution/Bye-lawsalongwithCertificateof
Incorporation/ DocumentsgoverningConstitution
(2) Resolutionauthorizinginvestmentandcontainingoperatinginstructions
(3) SpecimensignaturesOfauthorisedsignatories
(4) PAN Card.
(S) Registration Certificate
(6) Necessaryformsfor claimingexemptionfromdeductionof taxat sourceontheinterest
income/ interest on application money, wherever applicable.

4. SUBMISSION OF DOCUMENTS : details of documentsrequiredto be submittedby
variouscategoriesof Applicants(who haveappliedfor Allotmentof the Debentures)while
submitting the Application Form:

a) ApplicationsbyBanks/ eligibleForeignInstitutionalInvestors(subjecttoapplicablelaw)
- 'lhe applicationmust accompaniedby copiesor (i) BoardResolutionauthorizing
investmentsandcontainingoperatinginstructionsor letterof authorization,if applicableor
Powerof Attorney,if applicableand(ii) specimensignaturesof authorizedsignatories.(iii)
Registration Certificate as may beapplicable

b) ApplicationsbyCorporateBodies/ EligibleFinancialInstitutions/Companies/ Statutory
Corporations/ Trusts- Theapplicationsmust accompaniedbycopiesof (i) Memorandum
andArticles of Association Trust Deed/ proof of Constitution,asmaybeapplicable(ii)
Resolutionauthorizinginvestmentandcontainingoperatinginstructions;(iii) Svrcimen
signaturesof authorizedsignatories;(iv) Necessarycertificateforclaimingexemptionfrom
deduction of tax at sourceon intereston application money.

c) ApplicationmadebyMutual Funds/ InsuranceCompanies- Theapplicationmustbe
accompaniedbycopiesof (i) SEBIRegistrationCertificate/ IRDARegistrationCertificate,
asmaybeapplicable.(ii) AuthorisedSignatorieslist containingoperatinginstructionsalong
with thespecimensignaturesandPowerofAttorneyforwardedby thecustodianof theMutual
Fund/lnsuranceCompany.(iii) Application Formshall clearly indicatethe nameof the
concernedschemefor which application is beingmade. In caseof applicationsby Mutual
FundsregisteredwithSEBI,awparatcapplicationmustbemadein respectofeachschemeof
theMutualFundandsuchapplicationswill notbetreatedasmultipleapplications,provided
that the applicationmadeby the AssetManagementCompanyrrrustee/Custodianclearly
indicate their intention as to the schemefor which the application has beenmade.

Thelist of dlNumentsrequiredtobeprovidedbyaninvestorasmentioned isonly indicative
andaninvestorwill requiredtoprovideall additional / authorizationsinformation,
whichmayberequiredby theCompany.Notwithstandinganythingcontainedhereinabove,the
Companymaybutisnotboundtoreverttoanyinvestorforanyadditionaldocuments/information
andcanacceptor rejectanapplicationas it deemsfit, without assigningany reasons.
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Submission of completed Application Form
All applications duly completed accompanied by fund transfer instrument / fund transfer
instructionsfrom therespectiveinvestor'saccountto theaccountof theICCWrelevantclearing
corporation,shall besubmittedat theCorporateOffice of theCompany.

APPLICATIONS UNDER POWER OF AEI'ORNEY / RELEVANT AUTHORLTY : In
caseof applicationsmade under a Poweror Attorney or by a Limited Companyor a Body
Corporate or Registered Society or Mutual Fund, and scientific and/or industrial research
organizationsor Trustsetc,the redevantPowerof Attorney or the relevantresolutionor authority
to makethe application,as the casemay be, togetherwith the certified true copythereof along
with the certified copy of the Memorandum and Articles of Association and/or Bye-Laws as the
casemay be must beattachedto the Application Form or lodged for scrutiny separatelywith the
photocopy of the Application Form, quoting the serial number of the Application Form at the
Company's branch where thc application has beensubmitted, or at the office of the Registrarsto
the Issueafter submissionof the Application Form to the bankersto the issueor any of the
designated branches mentioned on the reverse of the Application Form, failing which the
applications are liable to rejected. Such authority received by the Registrars to the Issuemore
than 10 days after closure of the subscription list may not be considered.

A certified true copy of the Fu».verof attorney or the relevant authority as the easemay be along
with the namesand specimen signaturesof all the authorized signatories and the tax exemption
certificate/document, if any, must be lodged along with the submission of the completed
Application Form. Further in the power of attorney or authority should be
notified to the Company at its registeredoffice and/or Corporatc OtT1ce.

6.PAN/GIR NO'. All applicants should mention their Permanent Account number (PAN) allotted
under Income Tax Act, 1961or where the same has not allotted, the GIR Number and the IT
Circle/Ward/District should be mentioned. In case where neither the PAN nor the GIR number has
bccn or the applicant is not assæssedto Income Tax, the fact of such non-allotment should
be mentioned in the Application Form. Applications without this will be considered incomplete
and are liable to be rejected.

7. RIGHT TO ACCEPT OR REJECT APPLICATIONS : The Company is entitled at its sole
and absolutediscretion to acceptor reject any application, in ;mrt or in full, without assigningany
reason thereof. Application Forms that are not complete in all respectsor not in the prescribed
form, may at the sole andabsolutediscretion of thc Company. Any application, which
has been rejected, would be intimated by the Company along with the refund warrant. Subject to
the aforesaid, in case of over subscription, priority will be given to investors on a first come first
serve basis. The investors will be required to remit the funds as well as submit the duly completed
Application Form along With Other necessary to Issuer by the Deemed Date Of
Allotment.

8. FICTITIOUS APPLICATIONS : Any personwho (i) makesin a fictitious name,anapplication
to the Company for acquiring, or subscribing for any Debentures therein, or (ii) otherwise Induces
the Company to allot or register any transferor of Debenturestherein to him or any other person
in a fictitious name, shall punishable under the extant laws. Fictitious A lications will
rejected. Attention of applicants is specially drawn to the provisions of l) of the
Companies Act, 2013.
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9. DEPQSITQRY ARRANGEMENT : The Company has appointed IntegratedRegistry
ManagementServicesPrivateLimitedasRegistrarto the Issuefor theDebentureissuance.The
Companyhasenteredinto depositoryarrangementswith NationalSecuritiesDepositoryLimited
(NSDL) and Central Depository Services(India) Limited (CDSL).

DEBENTURES IN DEMATERIALISED MODE : The Company will make allotment10.

of NCDs to invest0B in duc course after verification of the application form, the accompanying
dæuments and on realization of the application money. The letter of allotment of NCDs wili
credited in dematerializedform within 2 (Two) BusinessDays from the DeemedDate of
Allotment, investors will have to hold the NCDs in dematerialized form as per the provisions of
DepositoriesAct. The DepositoryParticipant's name,DP-ID and beneficiary accountnumber
must be mentioned at the appropriateplace in the Application Form. Notwithstanding thc
foregoing, investorshavetheoption 10seekrematerialisationof NCI)s (i.e. investorsshall have
the right to hold the NCDs in physical form) at any time in the future.

11. LOSS OF CERTIFICATES / INTEREST CIIEOUES REFUND CHEOUES : Loss of
Cerlificates Interestcheques/ Refundchequesshould be intimatedto the Companyalongwith
requestfor duplicateissue.Relevantstatuteandanyotherconditionsasmay beprescribedby the
Company would govern the duplicate issue.

12. REFUND ORDER(S) AND INTEREST IN CASE OF DELAY LN DISPATCH : The Issuer
tilt-ther agreesto pay interest as per thc applicable provisions of the Companies Act, 2013, if the
refund ordershavenot twendispatchedto the applicantswithin 30 daysfrom thedateof the closure
of the issue.

13. SIGNATURES Signaturesshould madein English or in any of the Indian Languages.Thumb
impressions must attested by an authorizßd official of a Bank or by a Magistratemotary Public
under his/her official seal.

14. NOMINATION FACILITY : As per theCompaniesAct, 2013, only individuals applyingas sole
applicantjJoint Applicant can nominate, in the prescribed manner, a person to whom his
Debentures shall vest in the event of his death. Non-individuals including holders of Power of
Attorney cannot nomination.

IS. ALLOTMENT : The Companyhasmadedepository arrangementswith NSDL andCDSL for the
issue or these Debentures in Dematerialized Form, The investors shall hold these Debentures in

the dematerialind form andWill be governed as the provisions Of the Depository Act, 1996,
Securities and Exchange Board of India (Depositories and Parlicipants) Regulations, 1996, rules
notified by NSDI„ and CI)SL (as applicable) from time to time and OtherApplicable Laws and
rules notified in resvRct thereof.

Investors should mention their NSDI./ CDSL Deryjsitory Participant's name, DP-ID and
Beneficiary Account Number at the appropriate piace in the Application Form. The Companyshall
take reasonable steps to credit the Beneficiary Account of thc Allottee(s), with the NSDL/ CDSL
[)epository Participant as in thc Application Form, with the number of Dclwnturcs
allotted. The applicant is responsible for the conectness of its details given in the Application
Form vis-å-vis thosewith its DP_In casethe information is incorrect or insufficient, the Company
would not liable for losses,if any.

The Company shall credit the NCDs in the demat account of the investors as per thc details
in the Application Form.
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 BSE Ltd

City

16. REFUND : The Issuer will execute and dispatch / credit to the DP account of the allottee the
lettersof Allotment'Allotmentadvicein favourof thealtotteeor RefundLetteralongwith refund
amount,not laterthan7 (seven)workingdaysafterreceiptof completedApplicationFormor the
Date of Allotment, whichever is later.After completion of all legal formalities, the Issuerwill
issuetheDebenturesCertificate(s)/ credittheDPaccountof theallottee'sagainstsurrenderofthe
letter(s) of allotment within three month(s) of the Deemed Date of Allotment or such extended

subjectto obtainingthcapprovals,if any.TheCompanyshallensuredispatchof Refund
Ordersby RegisteredPost/ Courier/ HandDelivery andadequatefundsfor thepurposeshallbe
madeavailable. The Issueragreesthat it shall pay interest in accordanceWith provisionsOfthe
CompaniesAct, SEBI Regulations(as applicable),if there is a delay in dispatchof Allotment
Letters / Refund Orders. The payment will be subject to deduction of tax at source at the rates

under the provisions of the Income Tax Act, 1961or any other statutory
or re-enactment thereof.

ISSUE DETAILS Summary term sheet for theNCDs is as

Securit Name
Issuer / Com

Type of Instrument

Nature Of Instrument
Princi I Protection

Seniorit
Mode of Issue

Eligible Investors

Listing (including name
of stock Exchange(s)
where it will be listed and
timeline for listin
Ratin of the instrument

Issue Size

Base issue :

Green Shoe :

Option to retain
oversubscri ion

Object of the Issue

Details of the utilization
of the roceeds

Step Up I Step Ihwn
Cou on Rate

Coupon Payment
Fre uenc

Cou on Pa ment Dates

Cou n T e

Coupon Reset Process/
Rating Covenant

SCUF Dec 2020-21 PPML 1-01

Shriram Ci Union Finance Limited

Senior, Secured,Redeemable,Rated, Listed, Principal Protected-
Non-Convertible Deixntures (NCD)
Secured
Princi I is ected at Maturi

Debt

Private Placement

Market Linked

As provided in thc caption titled "Eligible Investors" in the Disclosure Document}
Shelf Disclosure Document for the Issue.

On the Wholesale Debt Market(WDM) segment of BSE Ltd

PP-MLD ICRA AA Stable

As per Tranche Disclosure Document

As per Tranche Disclosure Document

please refer clause ' 'Objects & Utilization Of the Issue proceeds" of this Shelf
Disclosure Document

Please refer clause "Objects & Utilintion of the Issue Proceeds" of this Shelf
Disclosure Document

As Fwr'I-ranche Disclosure Document

Coupon, if any will be paid on Redemption Date

Cou on, if an will 1k id on Redem tionDate
Cou n linked to erformance of Underl in / Reference Index

In the event Rating downgradesto A B,the IRR shall increaseby 25 bpsunder
each scenario (Scenario l, 2 & 3) condition of under
"Cou on Rate/ Yield" from thc date of such rati do
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DaysCount Basis

Interest on Application
Mon

Default Interest Rate

Issue n Date

Issue Close Date
Pa -In Date

Deemed Date of

Allotment

Underl in Performance

Redemption Amount

Issue Price

Discount at which NCD is
issued and the effective
yield asa result of such
discount

Put tion Date

Put tion price
Call O tion Date

Call Option price
Put Notification Time

Call Notification Time

Face Value

Minimum Application
and in multiples of NCD
thereafter

Underlying / Reference
Index

Issuance mode of the
Instrument

Trading mode of the
Instrument

Settlement mode orthe
Instrument

Depository

Business Day Convention

SHRIRAM C

Actual / Actual i.e. The interest shall computed on the basis of actual number of
dayselapsedin a year, for this purposeayear to compriseofa period of 365days.In
caseof leapyear, if February29 falls during the tenor ofa security,then the number
of daysshall be reckonedas366daysfor thewhole oneyear period. (SF.BICircular

dated November 11 2016

Not Applicable

As er Tranche Disclosure Document

AS Tranche Disclosure Document

Pogument
As er Tranche Disclosure Document

As per Tranche Disclosure Document

(Final Fixin Level / Initial Fixin Level * 100
Entire outstanding amounton the (including the outstandingface value
of the Debentures of INR 10,00,000 per Debenture) along with payment of
Coupon accrued thereon, detault interest, redemption premium and any other
amountspayable in accordancewith the •I-ransactionLhuments, on theMaturity
Date,

As r Tranche Disclosure Document

As per Tranche Disclosure Document

None

Not A

None

Not A

None

None

licable

licablc

Rs. r debenture

10 and in multiples Of thereafter

As per Tranche Disclosure Document

Demat Form

Demat Form

RTGS / Fund Transfer

National SecuritiesDepository Limited andCentral Depository Services(India)
Limited

If any interest payment date fall on a holiday, the payment may be madeon the
following working day. If any principal payment date falls on a holiday, Principal
will be payable on the previous working day. Working days shall be all days on
which money market is functioning in Mumbai excluding nori-working Saturdays
or Sundays or a holiday of commercial banks in Mumbai or a public holiday in India.
In case offailure or RBI'ss stem ror RTCJS/NEFT n the same will made
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Record Date

Description regarding
Security
(where applicable)
including type of security
(movable/immovable/tan
gible etc.), type of charge
(pledge/ hypothecation/
mortgage etc.), date of
creation of security/
likely date of creation of
security, minimum
security cover,
revaluation, replacement
of security, interest to the
debenture holder over

and above the coupon
rate as specified in thc
Trust Deed and disclosed

in the Shelf Disclosure
Document.

Transaction lhuments

on the next businessday.The Companywill not be liable to pay anyadditional
interest on account of same.

The Couponpaymentconventionwill be as per SEBI Circular—CIRJIMDDF-
1/122/2016 dated November 11, 2016
15 Calendar Da s iorto the relevant event.

The outstanding debentures amount together with interest, default interest,
remuneration of thc Trustee, charges, fees, exFwnscsand all other monies dues
from the Company shall be secured by:

Exclusivechargevia DebentureTrust DeedcumdeedOfhypothecationon
the specific standard asset portfolio of receivables ("Company's
Receivables"). The value Of receivables is determined based on the net
exposure outstanding and reviewed cn a quarterly basis with aminimum
asset cover ratio of I time at an times with present and future
holders.

The Issuer undertakes:

11.

111.

VII.

Company's Receivables must standard
Company's Receivables arc existing at the time of selection, and have not
been terminated or prepaid
Company's Receivables should not have been restructured or rescheduled
Company's Receivables are free from atl Encumbrances and are not
subject to any lien or charge;
All loans hypothecated under the deed of hypothecation should comply
with RBI norms and guidelines.
The Company's Specific Receivablesbeing chargedmustcomply with all
extant •know your customer' norms svrcified by RBI;
The Company's Receivables generated from lending to Issuer's
associate's & subsidiary's and/or Related Pany shall not be considered for
asset cover calculation for this issuance. No drawing power for shall be
provided for Company's Specific Receivables generated from the lending
to Issuer's ass(Riate/s 'subsidiary's/ Related party.

The Company undertakes to maintain Minimum Security Cover of I time to be
maintained on the outstanding NCD amount of the D&ntures along with interest
thereon at all times during thc tenure of thc NCDs.

Non-Maintenance of minimum-security cover as mentioned above will attract 1%
p.a. penalty over and above the coupon rate as specified in the term sheet, for the

of non-maintenance of cover. However, in no case reinstatement of such
security cover shall exceed 60 days from the day such cover falls below the
required cover.

The Company shall have option for providing additional 'replacement of security
at any time during the tenure of the I)ebentures to ensure the Minimum-Security
Cover asprovided hereinabove in consultation with D&nture Trustee.

The Issuer shall execute Debenture Trust Deed and Deed Of Hypothewation. In
caseof delay in execution or the DebentureTrust Deed the companywill refund
the subscription (i.e. redemption at par) along with other monies/ accruedinterest
due in respect thereof or will pay penal interest of 2% p.a. over and above the
Coupon Rate for the delayed period till the execution is complete, at the option of
the debenture holders.

As r Mutua!Agreement andRelevantA licable Guideli
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Condition Precedent to
Disbursement

Condition to
Disbursement

Undertaking

Events of Default

(including manner of
voting 'conditions of
joining Inter Creditor
Agreement)

None

The Issuerheeby undertakesthat the Securityto becreatedon the Hypothecated
Assets are free from all Encumbrances and are not sub'ect to an lien or char
Eachof the following shall constitute an Event of Default with respectto the
Debentures and shall be set out in the Transaction Documents:

If theCompanydefaultsin makingrepaymentof theCouponand/orthe
RedemptionAmount(s)on the respectiveDueDate(s)in full or in part,
(whether at scheduledmaturity, by acceleration,asa result of Debenture
Holder(s)exercisingthc OptionalAcceleratedRedemptionor other-wise).

The Issueradmits in writing its inability to pay its debtsasthey fall dueor
suspendsmakingpaymentsonanyof itsdebtsor by reasonof actual
financial difficulties commencesnegotiationswith one or more creditors
with a view to rescheduling its indebtedness.

Any representationor warranty madeby the Issuer in anyTransaction
Document or in any certificate, financial statementor other dcx:ument
delivered to the Debenture Trustee / Debenture Holders by the Issuer shall
proveto havebeenincorrect,falseor misleadingin anymaterialrespect
when made or deemed made.

Any materialactof fraud, misstatement,misappropriation
or siphoning orr of the Issuer/ Promoter funds or revenuesor any other
act having a similar effect being committed by the management or an
officer of the Issuer

The Companyhastakenor suffered to be taken any action for re-
organizationof itscapitalor anyrearrangement,mcrgcror amalgamation
without the prior written approval of the Debenture Holders;

Promotersor key management of the Issuerbeingdeclared
wilful defaulter

The promoter'sand/or thc directors of thc Issuerareaccusedof, charged
With, at-testedOr convicted a criminal offence involving moral turpitude,
dishonestyor which othenvise impingeson the integrity of the promoter's
and/ordilu:tor, including any accusations,chargesand/or convictions of
any offence relating to bribery

There shall have occurred Materia! Adverse Effect and such Material
Effect hasnot beenremediedor rectified within period of 30 (Thirty)
calendar days.

Any corporateaction, legal proceedingsor other procedureor step is taken
in relation

a. the susirnsion of payments,amoratorium of any indebtedness,
windin -u , dissolution, administration or rear ization b wa
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b.

e.

of voluntaryarrangement,schemeofarrangementorotherwise)
Of theCompany,
composition,compromise,assignmentor arrangementwith any
creditor of the Ksuer;
the ofa liquidator, receiver or similar other officer in
respectof the Issuer,acomposition,compromise,assignmentor
arrangementwith any creditor of the Issuer,
enforcementof anyanyassetsof the Issueror anyanalogous
procedureor step is taken in anyjurisdiction
anyothereventoccursor proceedingis institutedthatunderany
applicable law would haveaneffect analogousto any of the
events listed m clauses (a), (b), (c) and (d) above.

Erosion of 50% or more of the Issuer's net worth from the Net-worth on
Deemed Date of Allotment':'

'I-he Disclosure Document or any other Transaction Document in whole or
in pan,becomesinvalidor ceasesto bea legallyvalid, bindingand
enforceableobligation of thc Issuer.

It is or becomesunlawful ror thc Issuerto performanyof itsobligations
under theTransactionDocumentsand/or any obligation or obligations of
the IssuerunderanyTransaction Documentare not or ceaseto valid,
binding or enforceable.

The Issuer æpudiates any of the Transaction [huments or evidences an
intention to repudiate any of the Transaction Documents.

Any Govemmental Authority condemns,nationalizes,seizes,expropriates
or otherwiseassumescustody or control of all or any substantialpartof
the business,01Rrations,property or other assetsof theCompanyor of its
sharecapital, or takesany action for the dissolution of the Issueror any
action that would preventthe Issueror its from carrying on all or a
substantial part of its business or operations.

The Issuer's organizational status or any licenses or franchise is revoked or
suspendedby any governmentagencyor authority after the Issuerhas
exhaustedall remediesand appealsrelating thereof. The Listing of the
m*'entures ceasesor is suspended at any of time prior to the
Maturity Date, except if the are delisted in accordance with
the consent of the Majority Debenture Holder(s)

The Issuer ceasesto carry on its business or any substantial part thereof or
gives notice of its intention to do so.

Occunence of a Material Adverse Effect as determined by the Debenture
Trustee,acting solely on the instructions of the Majority Debenture
lolders.

Change in Promoter and/or Management Control with
consent from the D&nture Holders
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Any TransactionDocumentonceexecutedanddelivered,ceasesto bein
full or becomes unlawful, invalid and unenforceable;

A petitionfor thereorganization,arrangement,adjustment,windingup or
compositionofdebts of theCompanyis filed on theCompany(voluntary
or otherwise)or have admitted or makesanassignmentfor the
benefit of its creditors generally and suchproceeding is not staycxi,
quashedor dismissedwithin 15(Fifteen) days

Any referenceto InsolvencyandBankruptcyCode'by any financial
creditor(syothcr entities,

Cross default:

An event of default shall arise if the Issuer
defaultsin anypaymentofFinancial beyondthe iRriod or
graceif any,providedin the instrumentor agreementunderwhich such
Indebtedness was created; or
defaults in the observanceor perfonnanceof any agreementor condition
relatingto anyFinancialIndebtednessthc effectof whichdefaultor other
event or condition is to causeor to permit the holder or holdersof such
Financial Indebtedness to cause (with the giving of notice or the passage
of time or would ;xrmit or cause)any such Indebtednessto
due prior to its stated maturity; or

Creation of recovery
fund

Conditions for breach Of

covenant (as specified in
the Debenture Trust
Dec d

All covenants of the Issue
(including side letters,
accelerated payment
clause, etc.
Provision related to Cross
Default Clause

Role and Responsibilities
Of Debenture Trustee

duc to any default OraneventOfdefault, any Financial Ofthe Issuer
is declared to be due and payable, or would permit to 1k prepaid other than by a
regularly scheduledrequired prepayment,(whether or not suchright shall have
tk•enwaived) prior to the statedmaturity hereof.
Subjectto the approval of the debentureholdersand the conditions asmay be
specified by the SEBI from time to time, the Delrnture Trustee,on bchalfofthe
debenture holders, may enter into inter-creditor agreements provided under the
framework specified by the ReserveBank of India. Thc voting shall be through
show of hands or or through such other manner as the majority
Holder's may deemfit. The detailswith respectto sameshall bespecifically
mentioned in the Debenture •I-rust Deed.

The Issuershall createa recovery expensefund in the manner asmay bespecified
by SEBI from time to time and same shall be informed to the Trustee.

The recovery expensefund shall be utilised for the activities as may permitted
thea licable regulations

The Conditions for breach of covenants if any shall be specified in the Debenture
Trust Deed

Other than as disclosed in the Shelf Disclosure Document the covenants are

provided as Annexure —G

AS per Debenture Trust Deed

As Delrnture Trust Deed
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Risk Factorspertaining to
the Ksue

Governing Law and
Jurisdicuon

Bank Account details in
caseof application amount
remitted by Real Time
Gross Settlement R TGS
Valuation A nc Fees

Valuation A enc

Valuation

Risk Factors associated
With Market
Debentures

Sole Arranger

Arranger / Distribution
Fee

[huments

Trustees

Compliance

Escrow Account

City

Asmentionedin theShelfDisclosureDæumentundercaptioned"RiskFactor"

As Ikr Debenture Trust Deed

As per Tranche Disclosure Document

As er Tranche Disclosure lh•ument
As er Tranche Disclosure Document

The Valuation Agency will publish a valuation of the Debentureson its
website at least once every calendar week. The valuation shall be
availableon thewebsiteof the Valuation Agency. The Issuerwill also
makeavailable,assoonaspracticable,the valuation providedby the
Valuation Agency on the website of the Issuer.

The latestandhistorical valuationsfor theseDebentureswill bepublished
on thewebsiteof the Issuerat: andthewebsiteof the Valuation Agency
at ICRA Ltd.

Upon request by any Debenture Holder for the valuation of these
Debentures, the Issuer shall provide them with the latest valuation.
The securitiesare created on complexmathematicalmodelsinvolving
multiple derivativeexposureswhich may or may not be hedgedand the actual
behaviorof the securitiesselectedfor hedgingmay significantly differ from the
returns predicted by the mathematical models.
Theprincipalamountissubjectto thecredit risk of the issuerwherebythc invcstor
may or may not recover all or part of the funds in case of default by the Issuer.
For further details on risk factors lease refer the shelf Disclosure Document

As per Tranche Disclosure Document

As per Tranche Disclosure

Copy of Board Resolution for NCD.
Co of Disclosure Dæument

Catalyst Trusteeshi Limited
Company reserves right to make multiple issuancesunder the same ISIN with
reference to SEBI Circular CIR/IMD/DF-W 67 ,'201 7 dated 30th June 2017.
Issue can be made either by way of creation of fresh ISIN or by way of
issuance under the existing ISIN at premium /par/discount as the casemay be in
line with SEBI Circular 67 /201 7 dated 30th June 2017

In the event SCUF Rating Downgrades to / Negative, company agrees to
fund NCI) redemption in the Escrow account 17 calendar days prior to maturity.
•Ihs escrow account to he O ened onl after two notch ratin down de.

Ifthere is any change in Coupon Rate pursuant to any even i cludi ela se
such new Coupon Rate andeyentssyhigtvlead to suc e sha

•od or
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City

Theprocedureusedto decidethedateson thepaymentcanbemadeandadjustingpaymentdates
in resm)nseto dayswhenpaymentcan't madeduetoanyreasonlikesuddenbankholiday should
be laid down

The list of or will be in connection with the issue and
subscription of securities shall annexed.

While the debt secured to the tune Of I Of interest amount
the terms of offer document/ information Memorandum. in favour Debenture Trustee. it is the duty

f 100% ofh wever the recoveofthe is main i
thc amountshalldependon the marketscenarioprevalentat the time of enforcementof thesecurity."

4.

XXII.

XXIII.

XXIV.

3)
4)

6)

DISCLOSURES PERTAINING TO WILFUL DEFAULT

Name of the bank declaring the entity as a wilful defaulter —Not applicable
The year in which thc entity is declared asawilful defaulter Not applicable
Outstanding amount when the entity is declared as a wilful defaulter —Not applicable
Name of the entity declared as a wilful defaulter —Not applicable
Stepstaken, if any, for the removal from the list of wilful defaulters—Not applicable
Other disclosures,asdeemedfit by the issuer in order to enable investors to take informed decisions
—Not applicable
Any other disclosure as by the Board—Not applicable

The fact that the issuer or any of its promoters or directors is a wilful defaulter shall be disclosed
prominently on the cover pagewith suitable cross referencing to the pages.—Not applicable

DECLARATION

J/ We, undersigned, hereby declare that.

a)

b)

c)

d)

the company has complied with the provisions of the Companies Act, 2013 and thc rules made
thereunder and Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations 2008 as amcndcd from time to time.
the compliance with the Companies Act, 2013 and the rules dces not imply that payment of
dividend or interest or repayment of NCDs, if applicable, is guaranteedby the Central
Government.

the monies received under the offer shall be used only for the purposesand objects indicated in
the Shelf Disclosure Document.
Shelf Disclosure Ihument does not omit disclosure of any material fact which may make the
statementsmadetherein, in light of the circumstancesunder which they aremade,misleading. The
Disclosure Document also not contain any false or misleading statement.

For Shriram City Union Finance Limited

R. Chandras ar
Chief Financial Officer

Place: Chennai

Date: December 16, 2020
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Addendum to Shelf Disclosure (SDD)

SupplementalDisclosureDocument

Tranche Disclosure D€xument (TDD)
Dated: January 15, 2021
Series

TRANCHE DISCLOSURE DOCUMENT

SHRIRAM crrv UNION FINANCE LIMITED
CorporateIdentityNumber(CEN) 1.65191'lN1986P[.c012840

(A Public Limited Company Incorporatedunder the CompaniesAct, 1956)

Rcgistcred Office: 123,AngappaNaicken Street,Chennai Tamil Nadu
CorporateOffice: No.144,SanthomeHighRoad,Mylapore,Chennai- 600004.

Tel: (044) 43"5300 ; Fax: (044) 4392 5430; E-mail: scct@shriramcity.in Website:

SupplementalDisclosureDocumentto the Shelf Information Memorandum dated 16,2020issued
in conformity with Securitiesand ExchangeBoard af India (Issueand Listing of Debt Securities)Regulations,
2008 issued vide Circular No. dated June 6, 2008, as amended from time to
time, the Securities and Exchange Board of India (Listing Obligations And Disclosure Requirements)
Regulations,2015,asamendedfrom time to time, and Circular dated September28, 2011issuedby SEBI on
Guidelines far Issue and Listing of Products/ Market Linked Debentures.

REISSUE OF UPTO 250 SENIOR, SECURED, RATED, LISTED, REDEEMABLE, TAXABLE PRINCIPAL
PROTECTED MARKET LINKED (PP-MLD) NON-CONVERTIBLE DEBENTURES OF THE FACE
VALUE OF e (RUPEES TEN IAKH ONLY) EACH, FOR CASH. AND AGGREGATING upro

BASIS, WITH AN OPTION TO RETAIN25 CRORES ON PRIVATE PLACEMENT

OVERSUBSCRIPTION FOR AN ADDITIONAL 22.1 CRORES ("TRANCHE 01B DEBENTURES") IN
TERMS OF THE SHELF DISCLOSURE DOCUMENT DATED DECEMBER 16, 2020 ("SHELF
DISCLOSURE [KNUMENT" OR "SHELF AS AMENDED SUPPLEMENTED TIME TO TIME,
FOR PRIVATE PIÄCEMENT OF SECURED, SENIOR, RATED, LISTED, REDEEMABLF„ TAXABLE
NON-CONVERTIBLE DEBENTURES, AGGREGATING UPTO 47.1 CRORES.

This supplemental disclosure document ("Supplemental Disclosure DocumenUSuppIementaI DDI Tranche
Disclosure DKRument/ Tranche DD") is issued in terms or and pursuant to the Shelf Disclosure Document dated
Dec-x•tnber16, 2020. All the terms, conditions, information and stipulations contained in the Shelf Disclosure
Document, unless the context states offerwise or unless specifically stated otherwise, are incorporated herein by
reference as if the iame were set out herein. Investors are advised to refer to thc same to thc extent applicable. This
SuppletnenlalDisclosure Document must rcad in conjunction with the Shell Disclosure Document and the Private
PlacementOffer cum Application Letter,

'Ihis SupplementalDD containsdetaiisOfthis Tranche01B Debenturesandanymaterialchangesin the information
provided in the Shelf Disclosure Document, assetout herein. Accordingly setout below are thc updatedparticuiars /
changesin theparticularssetcut in thc Shclrl)isclosureDocument,whichadditional/ updatedinformation,'particulars
shall read in conjunction with other information y'particulars appearing in thc Shelf Disclosure Document.All other
(xyliculars appearingin the Shelf Disclosure Dtx•urnentshall remain unchanged.In caseOfany inconsistencybetween
the terms of this Supplemental DD and the Shelf DD and/or the terms of this Supplemcntal DD and/or any other
Transaction D•xument, the terms as set out in this Supplemental DD shall prevail.

TheTranche01BDebenturesaresubjectto modelrisk i .e.thesecuritiescreatedbasedoncomplexmathematicalmodels
involving multiple derivative exposureswhich may or may not hedged and the actual behavior or the securities
sclwted for hedging may significantly differ from the returns predicted by Lhemathematical mcxiels. The principal
amount is subject to the credit risk of the Issuerwhereby the investorsmay Ormay not nwover all or part of thc funds
in case Of default by the Issuer.
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SECTION DEFINITIONS

Unless thecontext otherwise indicatesorrequires,capitalisedtermsusedinthisSupplementalDDshall
have themeaning assetoutintablebelow.CapitalisedtermsusedinthisSupplementalDDandnotdefined
shallhavethemeaningashasbeenassignedto thetermin ShelfDD

Tranche [ ]
Debentures

Date of

Allotment/

Allotment Date/

Date of Allotment

Maturity Date/
Redemption Date

Initial Fixing Level
of Reference Index

Final Fixing Level
of Reference Index

Underlying
Performance

Reference Index

XIRR

SCUF Dec PPML 1-01B

MeansthedateOnwhichtheTranche01B Debenturesissuedin termsof this
SupplementalDD readwith theShelfDDaredeemedto allottedto the
Dekk:nture Holders.

meansthescheduleddateonwhichrepaymentOfprincipalamountandall
otheramountsduein respectofthe Tranche01BDebenturesissuedin terms
of this SupplementalDD readwith theShelfDD will bemade.
Lasttradedclosingvalue/priceOftheReferenceIndexasontheInitialFixing
Date.

Last closingvalue/priceof theReferenceIndexontheFinalFixing
Date.

(FinalFixingLevelof ReferenceIndex/ Initial FixingLevelof Reference
Index) • 100

10YearGovernmentSecurity : 5.79G-Sec2030 ISIN : IN0020200070and
MaturityonMaturityI -05-2030.ThedetailsofwhicharepublishedbyFBIL
onww.fbil.org.in.andin theeventthesamearenotbeingpublishedbyFBIL
theninsuchcaseaspublishedbyanyotherregulatoryauthority.

If the saidReferenceIndex is discontinuedor ceasesto available,then
ReferenceIndexshallbesuchindexasmaybeagreedto by theDebenture
Trustee(acting for and on behalf and on the instructionsof the Debenture
Holders).

MeansfunctionOfMicrosoftExcel,aspreadsheetapplicationdistributedby
the Microsoft Corporation.



Supplemental

SECTION NOTICE TO THE INVESTORS ANP

Pisclgimer or Distributor/ Arranger
It is advisedthat the Issuerhasexercisedself due-diligenceto ensurecompletecomplianceof
disclosurenormsin thisSupplementalDisclosureL)ocument.TheroleOftheDistributorin thexssignmentis
confined to marketingandplacementOftheTranche01BDebentureson thebasisof thisSupplemental
DisclosureDocumentandtheShelfDDaspreparedbytheIssuer.TheDistributorhasneitherscrutinized/vetted
norhasit doneanydue-diligencefor verificationOfthecontentsof this SupplementalDisclosure
TheDistributorshall usethis documentfor thepurposeof solicitingsubscriptionto eligible investorsin the
Tranche01BDebenturestobeissuedbytheIssueronprivateplacementbasis.It is tobedistinctlyunderstocx]
thattheaforesaiduseof thisdocumentby theDistributorshouldnotin anywaybedeemedor construedthatthe
documenthas prepared,cleared,approvedor vettedby theDistributor;nordoesit in anymannerwarrant,
certifyor endorsethecorrectnessor completenessof anyof thecontentsof thisdocument;nordoesit take
responsibility forthefinancialorothersoundnessoftheIssuer,itspromoters,itsmanagementoranyschemeof
the Issuer. Distributoror anyOf its directors,employees,affiliatesor representativesdoesnotacceptany
responsibilityand/orliabilityfor anylossor damagearisingof whatevernatureandextentinconnectionwith
thc useof any of the information contained in this document.

Force Maieure
Notwithstandinganythinghereincontainedthe Issuershallnot bearresponsibilityor liability for anylosses
arisingoutof anydelayin or interruptionsof Ek•rformanceof theexchangeWithregardto theReferenceIndex
or theIssuer'sobligationsunderthisSupplementalDD dueto anyForceMajeureEvent,actof God,actof
governmental authority,actof thepublicenemyorduetowar,theoutbreakorescalationof hostilities,riot,fire,
flood.civil commotion,insurrection,labourdifficulty (including,Withoutlimitation,anystrike,or otherwork
stoppage orSlowdown),severeor adverseweatherconditions,communicationsline failure,or othersimilar
cause the reasonable control of the Issuer.

Forthispurpose,ForceMajeureshallmeanmeansanywar,strike,lock-out,nationaldisaster,actof terrorism,
an act of Issueroccurringafter such obligationis enteredinto, or suchobligation hasbecomeillegal or
impossibleinwholeorinpart,or anybreakdown,failureormalfunctionkk'yondthecontrolof theIssuerofany
telecommunication or computersystemincluding,withoutlimitationunavailabilityof anycommunication
system,systemsoutagesbreakdowns,breachor virusin theprocessesor paymentanddeliverymechanism,
sabotage, fire, f10(Ki,explosion,actsOfGod,civil commotion,strikesor industrialactionOfanykind,riots,
insurrection,actsof government,computerhackingunauthorisedaccessto computerdataandstoragedevices,
computer crashes, etc.

Disclosures and Risks relating to the Tranche 01B Debentures
THESE RISK FACTORS ARE A SUPPLEMENT TO THE RISK FACTORS COVERED IN
PAGE NO. 10-11OF THE SHELF DISCLCXSURE DOCUMENT (SDD) DATED DECEMBER 16,2020

PROSPECI'IVF. INVESTORS ARE ADVISED 10 CAREFULLY READ THESE KEY RISKS
ASSOCIATED WITH THE DEBENTURES. THESE RISKS ARE NOT, AND ARE NOT INTENDED
TO BE, A COMPLETE LIST OF ALL RISKS AND CONSIDERATIONS RELEVANT TO THE
DEBENTURES OR YOUR DECISION TO PURCHASE THE DEBENTURES.

General Risk factors related to thc Reference Index:

AlthoughtheprincipalvalueontheNCDsis onmaturity,the investmentreturnontheNCDS
is linked to the performance of the underlying.
An investor in the NCD will not beentitled to receiving any interest payments and/or dividends and/or
other distributions in thc constituent stocks Of the underlying during the term of the NC-D.
EventhoughtheinvestmentreturnontheNCI)sis linkedto theunderlyingthereturnonthcNCDsmay
notreflectthereturnaninvestormayrealizeif theinvestorwasto actuallyowntheunderlying.Further,
the debentureholderswill havenoownershiprightson the underlying
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Disclosure Document

Product related risk factors:
(a) Disclaimer in relation to Valuation.

The Issuer hasappointed aValuation Agent.AnyvaluationsasmaybeprovidedbytheValuationAgent,onthe
website OftheIssuerandtheValuationAgentorOtherwise,donotrepresenttheactualpriceoftheDebentures
that may bereceived uponsaleorredemption ofDebentures. TheymerelyrepresenttheValuationAgent's
computation ofthevaluationwhichmayintumbebasedonseveralassumptions.

Thevaluation willreflecttheindependent viewsoftheValuationAgent.It isexpresslystatedthatthevaluation
willnotbetheviewof theIssueror itsaffiliates.TheIssuerwillnotreviewthevaluationandwillnotbe
responsible fortheaccuracy ofthevaluations.ThevaluationsthatWill providedbythcValuationAgentand
made available onthewebsiteOftheIssuerandtheValuationAgent,atafrequencyofnotlessthanoncea
catendar week, andthesaidvaluationwillnotrepresenttheactualpricethatmaybe uponsaleor
redemption oftheDebentures. ItwillmerelyrepresenttheValuationAgent'scomputationofthevaluationwhich
may inturnbebased Onseveralassumptions. ThevaluationsthatWillbeprovidedbytheValuationAgentmay
include theuseOfproprictary models(thataredifferentfromtheproprietarymodelsusedbytheIssuerand/or
otherValuation agents)andconsequently,valuationsprovidedbyotherparties(includingtheIssuerand/orother
Valuationagents)may besignificantly different.

Structure Risks

• The tringstructureddebenturesaresophisticatedinstrumentswhichinvolveasignificant
degree of riskandareintendedforsaleonlyto thoseInvestorscapableof understandingtherisks
involved in such instruments.

• PleasenotcthatboththereturnontheDebenturesandthereturnoftheprincipalamountin fullareat
riskif theD&nturesarenotheldtill, or foranyreasonhavetobesoldOrredeemed,beforethefinal
Redemption Date,
TheDebenturesareaprincipalprotectedproductonlyuponmaturity.
TheDebentures arestructuredandarecomplexandaninvestmentinsuchastructured may
involveahigherriskof lossof apartof theinitialinvestmentascomparedto investmentinother
securitiesunlessheldtill final RedemptionDate.
"lhe DebentureHoldershallreceiveatleastthefaccvalueOftheDetkntureonlyif the
InvestorholdsandisabletoholdtheDebenturestill thefinalRedemptionDate.

• priortoinvestingintheDebentures,aprospectiveInvestorshouldensurethatsuchpros\xctiveInvestor
understandsthenatureof all therisksassociatedwith thcinvestmentinordertodeterminewhetherthe
investment issuitabEeforsuchprospectiveInvestorintightofsuchprospectiveInvestor'sexperience,
Objectives,financial ;Njsitionand Otherrelevantcircumstances.ProspectiveInvestorsshould
independently consultwiththeirlegal,regulatory,tax,financialand/oraccountingadvisorstotheextent
theprospectiveInvestorconsidersnecessaryin orderto maketheirowninvestmentdecisions.

• An investmentin Debentureswherethepaymentof premium(if any),and/orcouponand/orOther
consideration (if any)payableordeliverablethereonisdeterminedbyreferencetooneormoreequity
ordebtsecurities,indices,baskets,formulasorotherassetsorbasisof referencewill entailsignificant
risksnotassociated Withaconventionalfixedrateorfloatingratedebtsecurity.Suchrisksinclude,
withoutlimitation,changesinthclevelorvalueoftherelevantunderlyingequityOrdebtsecuritiesor
basketorindexorindicesof equityordebtsecuritiesorother assetor basisof referenceand
theholderOftheDebenturesmayreceivea tower(or no)amountOfpremium,couponor Other
considerationthantheholderexpected.ThcCompanyhasnocontroloveranumberof mattersthatare
imwrtanlin determiningtheexistence,magnitudeandlongevityof suchrisksandtheirresults,
including,butnotlimitedto,economic,financialand events.Inaddition,if anindexor formula
ILsed todetermineanyamountspayableordeliverableinrcslkctoftheDebenturescontainsamultiplier
orlweragefactor,thceffectofanychangeinsuchindexorformulawillbemagnified.Inrecenttimes,

certainindices,basketsandformulashavebeenvolatileandvolatilityinthoseandOther
M$ndi and formulas may occur in the future.

UNIO&
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Supplemental Document

Investmentin theDebenturesis subjectto modelrisk.TheDebenturesarecreatedon thebasisof 'nmplex
mathematical modelsinvolvingmultiplederivativeexposureswhichmayormaynot andtheactual
behaviourof thesecuritiesselectedfor hedgingmaysignificantlyditTerfromthc returnspredictedby the
mathematical models.

Risks relating to Debentures to linkages 'o the asset

An investmentinanyseriesof Debenturesthathaspaymentsof principal.couponor both,indexedto
thevalueof anyequityshare,indexor anyotherrate,assetor index,or abasketincludingoneormore
of the foregoingand'or to thenumberof observationof suchvaluefalling within or outsidea pre-
stipulatedrange(eachof theforegoing,a"ReferenceValue")Willentailsignificantrisksnotmssociated
with a conventionalfixed rateor floatingratedebtsecurity.Suchrisks include,without limitation,
changesin the applicableReferenceValue andhow suchchangesWill impact the amountOf any
principal or couponpaymentslinked to theapplicableReferenceValue.
TheCompanyhasnocontrolovera numberof mattersthatareimportantin determiningtheexistence,
magnitudeand longevityof suchrisks andtheir results,includingeconomic,financialandpolitical
events.Past or any ReferenceValue to which any principal or couponpaymentsmay be
linked is not necessarily indicative Of future performance.
Investorsshould beawarethata ReferenceValuemaygodownaswell asupand/orbevolatile andthe
resultingimpactsuchchangeswill haveontheamountof anyprincipalor couponpaymentswill
on the applicable index formula.
TheRegisteredDebentureHoldershali at leastthe facevalueof theDebentureonly if the
investor holds and is able to hold the Debentures and the Debentures are not sold or redeemed or IN)ught
back till the Final Maturity Date.
If sospecified,thcearlyredemptionamount,if any,mayincertaincircumstanceshedeterminedbythe
ValuationAgent basedupon the marketvalueOf the Debenturesless any costs with
unwindinganyhedge relatingto theparticularseriesOfDebentures,In theeventthetermsand
conditionsdonotprovidefor aminimumredemptionamountevenin theeventof anearlyredemption,
then on such a holder may receive less than of the principal amount.
In caseof principal/capital protectedmarket linked debentures,the principal amount is subjectto the
creditriskof theIssuerwherebytheRegisteredDebentureHoldermayormaynot ail or partOf
thefUndsin caseOfdefaultbytheIssuer.However,if theDebenturesareheldtill thefinalmaturitydate,
subjectto credit risk Of the Issuer,the RegisteredDebentureHolder of the DebentureWill receiveat
least the principal amount.
"lheDebenturesarelikely to belessliquid thanconventionalfixedor floatingratedebtinstruments.No
representationwill be made to the existenceof a marketfor a seriesof Debentures.While the
Companyintendsunderordinarymarketconditionsto indicateand/orprocureindicationOfpricesfor
anysuchDebenturestherecanbeno assuranceasto the pricesthat would be indicatedor that the
CompanyWill Offerand/orcauseto purchaseany Thepricegiven,if any,Will beaffected
bymanyfactorsincluding,butnot limitedto, theremainingtermandoutstandingprincipalamountOf
theparticularseriesof D&ntures, thelevelofthe ReferenceValue,fluctuationsin interestratesand/or
in exchange rates, volatility in the Reference Value used to calculate the amount of any coupon or
principalpayments,andcreditspreads.Consequently,prospectiveInvestorsmust preparedto hold
anyseriesof Debenturesfor an indefinite of time or until theredemptionor maturityof the
Debentures.Trading levelsOf any will be influencedby, amongOtherthings, the relative
level andperformance of the applicable ReferenceValue and the factors above.
Early Redemptionfor ExtraordinaryReason,Illegality and ForceMajeure, if for reasonsbeyondthe
control of the Issuer,the performanceof the Issuer'sobligations underthe Debenturesis preventedby
reasonof forcemajeureincludingbutnot limitedto anactof stateor situationsbeyondthereasonable
controlOftheIssuer,occurringaftersuchobligationisenteredinto,Orhasbecomeillegalor impossible
inwholeorin partor in theexercisingOfits rights,theIssuermayatitsdiscretionandwithoutObligation
to doso,redeemand/orarrangeforthcpurchaseOfall butnotsomeof the bygivingnotice
Ofnot lessthan5 (five) BusinessDaysto the DebentureHolderswhich-noticeshallbe



irrevocable andshallspecifythedateuponwhichtheDebenturesshall redeemed(suchdateonwhich
theDebentures becomeimmediatelydueandpayable,the"EarlyRedemptionDate").Providedhowever
if theIssuer orisadvisedthatit isnecessarytoonlyredeemand/orarrangeforthepurchaseOf
Debentures heldbyonlycertainclassOfRegisteredDebentureHolderstoovercomeormitigateany
suchforcemajeure, thentheIssuermaywithoutobligationtodoso,redeemand/orarrangeforthe
purchase OfOnlysuch OfDebenturesactuallyheldbysuchclassOfRegisteredDebenture
Holdersattherelevanttime. theDebenturesareboughtbytheIssuer,theIssuerWill,if andtothe
extentpermittedby applicablelaw,payto eachRegisteredDebentureHoldcrin of each
Debenture heldbysuchholderanamountequalto theEarlyRedemptionAmountof aDebenture
notwithstanding theillegalityorimpracticability,asdeterminedbytheCalculationAgentinitssoleand
absolute discretion. EarlyRedemption Amountmeansfairmarketvalueasdeterminedbythe
Calculation Agent minus Costs.

Investment inthedebentures whicharelinkedtoshares.debenturesorindicesisnotthesameasinvesting
directlyin theshares,debenturesor indicesunderlyingthe

• AninvestmentintheDebentureswhicharelinkedtoshares,debenturesor indicesisnotaninvestment
directlyintheshares,d&nturesortheindicesthemselves.AninvestmentintheDebenturesentitles
thcDebenture Holdertocertaincashpaymentscalculatedbyreferencæto theshares,debenturesor
indices towhichtheDebenturesarelinked."lhemethodologyforcalculationOfcoupononthe
Debentures isassetoutin thisDisclosureDocument.ThcDebentureHolderwill havenobeneficial
interestintheshares,debenturesorbasketof sharesconstitutingtheindextowhichtheDebenturesare
linkedandaccordinglywill nothavevotingrightsinthoseshares.TheDebentureHolderswiltnothave
therightto receivetheunderlyingshares,debenturesorbasketof sharesandthuswill notbeableto
disposeofsomeorallofsuchsharesatanypointintime.Subjecttotheapplicableconditionsofthe
Debentures,theDebentureholdermayhavenorightto receivedividendsOrotherdistributions.The
Debentures willnotrepresentaclaimagainsttheCompanyOfanyshares,and,intheeventofanyloss,
aDebenture holderwill nothaverecourseundertheDebenturesagainstsuchtheCompany.oragainst
anysecuritiesissuedbysuchCompany.tn thecaseof Debenturesrelatingto shares,no issuerof such
shares hasparticipatedin thepreparationOftheOfferdocumentor in establishingthetermsOfthe
Debentures andtheCompanyhasnotmadeanyinvestigationOrenquiryin connectionwithsuch
offeringwithrespectto theinformation suchcompany.Consequently,therecanbeno
æssurance thatalleventsoccurringpriortotherelevantIssueOpeningDate(includingeventsthatwould
affecttheaccuracyorcompleteness ofthepubliclyavailabtcdocumentsdescribedinthisparagraphthat
wouldaffectthetradingpriceOftheshare)Willhave publiclydisclosed.
Moreover, theCompanyhasnoabilitytocontrolOr anyactionsof thcissuerOfsuchShares,
includingany actionsOfthctypeorredemptionthatwouldrequiretheValuationAgentto
adjustthepaymenttotheDebentureholdersuponredemption.TheissuerOfsuchsharesisnotinvolved
in theofferingof theDebenturesin anywayandhæsnoobligationto consideraDebentureholder's
interestina intakinganycorporateactionsthatmightaffectthevalueof theDebentures.In
particular,factorsrelatedto theunderlyingshares,detRnturesor indicesto whichtheDelwnturesare
linkedwhichareEvondtherelevantCompany'scontrolinclude,butarenotlimitedto:(i) thcmarket
priceOrvalueofsuchshare,indexOrbasketofshares,debenturesOrindices;(ii)thevolatility(frequency
andmagnitude ofchangesinprice)ofsuchshare,indexorbasketofshares,debenturesorindices;(iii)
thedividendrateonsuchshares;(iv)geopoliticalconditionsandeconomic,financialandFK'litical,
regulatory orjudicialeventsthataffectstockmarketsgenerallyandwhichmayaffectthemarketprice
Ofsuchshare,indexorbasketOfshares,debenturesorindices;and(v)thecreditworthiness,including
changes increditratingsandcreditspreadsOftherelevantissuerofsuchshares.Astheprice/ value/
interest ratesofthesecuritiesunderlyingtherelevantindexfluctuates,thevalueOftheindexmaygoup
or down.ThevalueOftherelevantindexcanbeexpectedto flucTuateWithmovementsin thebroader
equityandbondmarketsandmaybeinfluencedbyfactorsaffectingcapitalandmoneymarketsin
general, suchas,butnotlimitedto,changesin interest currencyexchangerates,changesin

talpolicies,taxation, economicorOtherdevelopmentsandincreasedvolatilityin
markets.PastperformanceOfthesponsorof therelevantindexOrtheiss

sofsuchrelevantindexdoesnotguaranteefutureperformanceof there

factors
ndto investin theDebenturesarerequiredto anddeemedto haveun
erlying securitiescomprisingthe relevantindex. 4



Disclosure

Epeeptiul Conflicts
Whilepurchasing orholdinganyDebentures,theDebentureholderacknowledgesthattheIssuer,itsAffliates
andtheirresmxtiveofficersandrespectivedirectorsmayengageinanysuchactivitieswithoutregardto this
issuanceOf or theeffectthat suchactivitiesmaydirectlyor indirectlyhaveontheDebenturesand
theDebentureholder irrevocably waivesanyclaim that it may havein respectthereof.

Np agpinst reference asset
Registered Holdersdonothaveanyinterestinorrightsto theunderlyingassets,indicesorsecurities
to which Debentures relate.

Disclaimer Of Valuation Agent
TheIssuerhasappointedaValuationAgent.Any valuationsasmaybeprovidedby theValuationAgent,onthe
websiteof theIssuerandtheValuationAgentor otherwise,donotrepresentthcactualpri(XOftheDebentures
thatmaybe receiveduponsaleor redemptionOfDebentures.Theymerelyrepresentthe ValuationAgent's
computationof thevaluationwhichmayin turnbebasedonseveralassumptions.ThevaluationWill reflectthe
independentviewsOftheValuationAgent.It is expresslystatedthatthevaluationWili notbetheviewof the
Issueror its affiliates. The Issuer will not review the valuation and will not be resvn)nsiblefor thc accuracy of
thevaluations.The•aluationsthatwill beprovidedby theValuationAgentandmadeavailableon thewebsite
ofthe IssuerandtheValuationAgent,ata frequencyof notlessthanonceacalendarweek,andthesaidvaluation
will notrepresenttheactualpricethatmaybereceived saleor redemptionof theDebentures.It will merely
representthe Valuation Agent's computationof the valuationWhichmay in turn be basedon several

ThevaluationsthatWill beprovidedby theValuationAgentmayincludetheuseof proprietary
models(that aredifferent from the proprietarymodelsusedby the Issuerand/orthe Valuationagent)and
consequently,valuationsprovidedby otherparties(includingthe Issuerand/ortheValuationagent)maybe
significantlydifferent.TheValuationAgencywill publishavaluationonitswebsiteatleastonceeverycalendar
week. The valuation shall be available on the website of the Valuation Agency and the Issuer.

Security mav insufficient to redeem the Tranche 01B Debentures
In theeventthattheCompanyis unableto meetits paymentandotherobligationstowardsInvestorsunderthe
termsOf the Tranche01B Debentures,the DebentureTrusteemay enforce the Security as the termsOf
securitydocuments,andotherrelateddocuments.It is theduty of theDebentureTrusteeto monitorthatthe
security/assetcoverismaintained,however,theDebentureHolder(s)'recoveryin relationto theTranche01B
Debentureswill besubjectto shall dependon the marketscenarioprevalentat the time of enforcementof the
security.The value realised from the enforcementOf the Securitymay be insufficient to redeemtheTranche
01 B Debentures.
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Document

SECTION '11: SUMMARY TERM SHEET

scc Name
Issuer Com an

Type of Instrument

Nature of Instrurnent
Princi I Protection
Seniori
Mode Of Issue

Eligible Investors

Listing (including name
OfstockExchange(s)
where it Wilt be listed and
timeline for listin
Ratin or the instrument
Issue Size

Base Issue :
Green Shoe :

Option to retain
oversubscri •on

Object of the Issue

Details of the utilization
of the ceeds

Step Up / Step Down
Cou n Rate

Cotl*'n Payment
Fre uenc

Cou n pa ent Dates
Cou on

Reset Process/

Rating Covenant

Days Count Basis

Interest on Application

Def erest R

TRANCHE 01B DEBENTURES

SCUF Dec 2020-21 PPML 1-01B
Shriram Ci IJnion Finance Limited
Senior,Secured,RLXieemable,Rated,Listed,PrincipalProtected- MarketLinked
Non-Convenibie Debentures NCD
Secured

Princi al is rotected at Maturit
Senior Debt
Private Placement

As providedin the captiontitled "Eligible Investors"in theDisclosure
Document' Shelf Disclosure Document for the Issue,
OntheWholesaleDebtMarkct(WDM)segmentofNationalStockexchangeof
India Limited / BSE Limited

PP MLD ICRA AA stable
25 crores plus greenshoe

e 47.1 crores

Pleasercfcr clause"Objects& Utilization of the IssueProceeds"of this Shelf
Disclosure Document
Pleaserefer clause"Objects& Utilization of the IssuePrcweeds"of this Shelf
Disclosure Document

Not Applicable

CoulX't1,ifany will be onRedemptionDate
Cou , if an will be aid on Redem tionDate
Cou n linked to formanceofUndcr •n ReferenceIndex
IntheeventRatingdowngradesto TheIRRshallincreaseby25bpsunder
eachscenario (Scenario l, 2 & 3) condition of Reference Index covered under
"Cou onRate/Yield" fromthedateof suchratin downgrade
Actual / Actual i.e. The interestshall becomputedon thebasisof number
of dayselapsedinayear,forthispurB'seayeartocompriseofa periodof 365
days.in caseleapyear,if February29 fall duringthetenorofa security,thanthe
numberof daysshallbereckonedas366daysfor thewholeoneyearperiod.
SEBI Circular -CIR/1MDtDF-1/122,'2016 datedNovember 1 2016

Not Applicable

SecurityCreation(whereapplicable):In cascof delayinexecutionOfTrustDeed
andChargedocuments,theCompanywill refundthesubscriptionwithagreedrate
of interestorwill paypenalinterestofat least2%p.a.overthecouponratetill
theseconditionsare with at theoption of thc investor.

Defaultin Payment:In caseof defaultin paymentof Interestand/orprincipal
redemptionon theduedates,additionalinterestOfat least@2%p.a
couponrateWill bepayableby theCompanyfor thedefaultingper-
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Issue Date

Issue Close Date
Pa -In Date

Date Of
Allotment

Underl in performance

Redernption Amount

Issue Price' Face Value
Re-lssue price

Past issuance history
under the current ISIN

Discount at which NCD is
issued and the effective

yield asa result of such
discount

Put tion Date

Put tion Price

Call Option Date
Call O •on Price

Put Notification Time

Call Notification Time
Face Value

Minimum Application
and in multiples of NC-I)
thereafter

Cnderlying / Reference
Index

Issuance mode of the
Instrument

Trading mode of the
Instrument

Settlement mode Of the
Instru ment

Depository

BusinessDay Convention

Supplemental

Delayin Listing:IncaseOfdelayin listingOfthedebtsecuritiesERYOnd4working
daysfrom thedeemeddateOfallotment,theCompanywill paypenalinterestOf
at 10/0p.a.overthecouponratefromtheexpiryOf4 workingdaysfromthe
deemed date of allotment till the listi of such debt securities to the investor.
Jan 18, 2021
Jan 18 2021

Janu 18, 2021
January 18, 2021

Final Fixin Level Initial Fixin Leve! 100
EntireoutstandingamountontheDebentures(includingtheoutstandingfacevalue
of theDebenturesOf INR perDebenture)alongWithpaymentOf
Couponaccruedthereon,defaultinterest,redemptionpremiumandanyother
amountspayablein accordancewiththeTransaction[huments, onthcMaturity
Date.

s Ten Lacs erNCD

Rs. (RupeesTen Lacs Seventhousandthree andsevenper
NCD

Total value of Rs (Rupeeshundredand sevcntcenCrores ninety
lacsonly) onDecemlrr 18,2020andRs. "Ihirty Five
Crores onl on December 28 2020 on Face Value basis

None

Not A

None

Not A

None

None

licable

licable

I O r detxnture

10 and in multiples of I debenturethereafter

10Year GovernmentSecurity : 5.79G-Sec 2030 : IN00202tm70 and
Maturity on Maturity I I -05-2030 aspublished by FBIL on
If FBIL is not available,thenanyother publishingagencyasstipulatedby
Reg lator.
Ifthe said index is discontinued or ceasesto be available (for any reason
whatsoever),then suchindex asmay he stipulated by the DebentureTrustee
acti on the instructions Of all the Debenture Holders

Demat Form

Demat Form

RTGS / Fund Transfer

NationalSecuritiesDepositoryLimited andCentralDepositoryServices(India)
Limited

If any interestpaymentdate fall on a holiday, the paymentmay madeon the
followingworkingday.ff anyprincipalpaymentdatefallsonaholiday,principal
will payableonthepreviousworkingday.Workingdaysshallbeall dayson
whichmoneymarketis functioningin Mumbaiexcludingnan-workingSaturdays
or Sunda sor aholida Ofcommcrcial banks in Mumbai ora ublic holiday in India.
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Record Date

Description regarding
Security
(where applicable)
including type of
security
(movable/immovable/
tangible etc.), type of
charge (pledge/
hypothecation/
mortgage etc.), date of
creation Ofsecurity/
likely date of creation
of security, minimum
security cover,
revaluation,
replacement Of
security, interest to the
debenture holder over
and the

rate as specified in the
Trust Deed and

disclosed in the Shelf
Disclosure Document.

Supplemental Disclosure

In caseOf failure of R 'ssystemfor RTGSAEFT payment, the samewill bemade
on the next businessday. The Will not be liable to pay any additional
interest on account of same.

The Coupon payment convention Will be as SEBI Circular —CIR\ IMD/ DF-
dated November I l, 2016

15 Calendar D s flor to the relevant event.

The outstanding debentures amount together with interest, default interest,
remuneration of the Trustee, charges, fees, expensesand all other monies dues
from the Company shall be secured by:

Exclusive charge via Debenture Trust Deed cum deedof hypothecation on
thc specific standard asset portfolio of receivables ("Company's
Receivables"). The value of receivables is determined based on the net
exposureoutstanding andhe reviewed on a quarterly basisWith aminimum
asset cover ratio of I time at all times with present and future debenture
holders.

The Issuer undertakes:

V.

VII.

Company's Razeivables mast be standard
Company's Receivables are existing at the time Ofsel&2tion, and have not

terminated or prepaid
Company's Receivables should not have been restructured or rescheduled
Company's Receivables are free from all Encumbrances and are not
subject to any lien Orcharge;
All loans hypothecated under the deed of hygx•thecationshould comply
with RBI norms and guidelines.
TheCompany's Slkcific Receivablesbeing chargedmustcomply with all
extant 'know your customer' norms specified by RBI;
The Company's Receivables generated from lending to Issuer's
associate's& subsidiary/s and/or RelatedParty shall not consideredfor
asset cover calculation for this issuance No drawing power for shall be
provided for Company's Specific Receivables generated from the lending
to Issuer's associate's {subsidiary/s/ Related Party

The Company undertakes to maintain Minimum Security Cover of l. 10 times to
be maintained on the outstanding NCD amount of the Debentures along With
interest thereon at all times during the tenure Of the NCDs.

Non-Maintenance Ofminimum-security cover as mentioned above Will attract I %
pea.penalty over and above the coupon rate as specified in the term sheet, for thc

Of non-maintenance Of cover. However, in no case reinstatement of such
security cover shall exceed 60 days from the day such cover falls below the
required cover.

The Company shall have option for providing additional 'replacement Of security
at any time during the tenure of the Debentures to ensure the Minimum-Security
Cover as provided hereinabove in consultation with Debenture Trustee.

The Issuer shall execute Debenture Trust Deed and Deed of Hw»thecation, In
case of delay in execution of thc Trust Deed the company will refund
the subscription (i.e. redemption at par) along With Other monies' accrued interest
due in respect thereof or will pay penal interest of 2% p.a. over and above the
Coupon Rate for the delayed Irriod till the execution is complete, at the option of
the debenture holders.

As Mutual A ement and Relevant A licable Guidelines

Ion

uments

nt to



Condition Subsequentto
Disbursement
Events of Default

(including manner of
voting /conditions of
joining Inter Creditor
A

Creation Of recovery
expense fund

Conditions for breach of
covenant (as specified in
the Debenture Trust
DCed
All covenants Of the Issue
(including side letters,
accelerated payment
clause, etc,
Provision related to Cross
Default Clause

Role and Responsibilities
Of Debenture Trustee

Risk Factors associated
With Markct Linked
Debentures

Goveming Law and
jurisdiction

Bank Account details in

case of application amount
remitted by Real Time
Gross Settlement RTGS

Valuation Agency Fees

Valuation Agency

Valuation Frequency

Sole Arranger
Arranger / Distribution

Supplemental

None

As per Shelf Disclosure Document

The Issuer shall create a recovery expensefund in the manner asmay bespecified
by SEBI from time to time and same shall be informed to the Debenture Trustee.

The recovery expenserund shall be utilised for the activities asmay permittai
thea ulations

As per the Shelf Disclosure Document

As per the Shelf Disclosure Document

As per Debenture Trust Deed

As per Debenture Trust Deed

The securities are created bæsed on complex mathematical models involving
multiple derivative exposures which may or may not be hedged and the actual
behavior Of the securities selected for hedging may significantly differ from the
returns predicted by the mathematical models.

principal amount is to the credit risk of the issuerwhereby the investor
may or may not recover all or part of the funds in case of default by the Issuer.
For further details on risk factors lease refer the shelf Disclosure Document

As per Delrnture Trust Deed

Name of the Bank - Axis Bank Ltd
Bank Branch — Salai Branch, Mylapore, Chennai
Account Number - 913020045382436

IFSC Code - UTIBOC00006

Not exceedin u to 0.03% annum

ICRA Analytics Limited (formerly ICRA Online Limited),
RegisteredOfficeat 17thFloor, Plot G-l , Infinity Benchmark,Block GP,Sector
V, Salt Lake, Kolkata, West Bengal 700091- India

•lhe Valuation Agency will publish a valuation of the Debentures on its website at
least once every calendar week. The valuation shall be available on the website Of
the Valuation Agency The Issuer will also make available, asscx)n as practicable,
the valuation provided by the Valuation Agency on the website Of the Issuer.

Thc latest and historical valuations for theseDebentures will be published on the
website of the Issuer at: and the website of the Valuation Agency at ICRA Ltd.

request by any Dclxnture Holder for the valuation of these Debentures, the
Issuershyll provide them with the latest valuation.
Kotak Mahindra Bank Limited

The Feespayable to the Sole Arranger shall be borne solely by the Issuer and the
same shall not exceed 0.25% on the face value of the outstandi Debentures.



Documents

Trustees

Escrow Account

Supplemental

of Board Resolution for NCD.
Co of Disclosure Document

Catalyst Trusteeship Limited
Company reserves right to make multiple issuances under the game ISIN with
rcfcrcncc to SEBI Circular l/ 67 no 17 dated 30th June 2017.
Issue can he made either by way Of creation or fresh ISIN or by way Of
issuance under the existing ISIN at premium /par/discount as the casemay be in
line with SEBI Circular CIWIMD/DF-I/ 67 12017 dated 30th June 2017

In the event SCUF Rating Downgrades to A-e / Negative, company agrees to
fund NCD redemption in the Escrow account 17 calendar days prior to maturity.

This escrow account to beo ned onl after two notch ratin down

Terms — Tranche 01B of SCUF Market Link NCD Tranche "B" 2020-21

Investor

Issue Size

Face value

Re-issue price

Tenor in Da s

Redem ion Date

Imtial Fixin Date

Initial Fixing Level

Final Fixin Date

Final Fixing Level

Coupon payment Date
Cou on T

Coupon Effective Yield
(Annualised on XIRR
basis)

Multi le Investors

25 crores

Ru esTen Lakhs Per

Rs. (Rupees Ten Lacs Seven thousand three hundred and seven
NCD
19 Months from Deemed date of allotment

Au ust 18 2022

Deemed Date of Allotment

Last Traded (closing) Price Of 5.79 G-Sec 2030 as on Initial Fixing Date, as
published by FBIL on www.fbil.org.in i.e. If FBIL is not available, then any other

as sti ulatedb Re ulator.ublishin a
3 months before maturi i.e 18 M 2022

Last Traded (closing) Price of 5.79 G-Sec 2030 as on Final Fixing Date, as
published by FBII„ on If FBIL is not available, then any Other

en as sti ulatcd Re ulator.ublishin

19 Months from Deemed date of allotment
Cou on is linked to the Ormance Of Reference Index

Scenario

If underlying Performance of the Initial Fixing
level (For sake of abundant clarification Ekrformance here
implies price Ofbenchmark and not yield oft%'nchmark)
If Underlying Performance < 75% but of the
Initial Fixing level (For sakeOfabundantclarification
performance here implies price of benchmark and not
yield of benchmark)
If Underlying Performance < 25% of the Initial Fixing
level (For sakeof abundantclarification performance here
im lies rice of benchmark and not •eld of benchmark

Couv-H)n
(on XIRR basis)

8.95% p.a.

8.90% p.a.

-0.46% p.a.

Please note that while the debt securities are secured to the tune of 100% of the principal and interest amount or
asper thetermsof offerTransactionDocuments,infavour of DebentureTrustee,it is thedutyOflheDebenture
Trusteeto monitor that thesecurity ismaintamed,however,therecoveryof oflhe amountshall dependon
the marke/ scenario prevalent at the time of enforcementOfthe security."



Payment Instructions

ForsubscribingtheDebentures,thePrivatePlacementOfferLettercumApplicationFormshouldbesubmitted
alongwithcheque(sydraft(s)favouring"ShriramCityUnion Ltd" crossed"AccountPayeeOnly".The
entireamountof e (Rupeestenlacsseventhousandthreehundredandsevenonly) debentureis
payablealongwith themakingof anapplication.Applicantscanalternativelyremittheapplicationamount
through RTGS on pay-in Date. The RTGS details of the Issuerare as under ,

Name of Beneficiary : Shriram City Union Finance Ltd
Name of Bank
Branch

Account No.

IFSC Code

: Axis Bank Ltd

: R.K. Salai Branch, Chennai
: 913020045382436
: UTIB0000006

For Shriram City Union Finance Limited

R Chandrasekar
Chief Financial Officer

place : Chennai

Date: January 15, 2021

4
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Disclosure

re I

Scenario Analysis :

Thefollowingtableshowsthevalueof theDebentureatmaturityunderdifferentmarketconditions

nderlying Performance Re-lssue Price

140.00%

120.00%

100.00%

80.00%

75.00%

65.00%

50.00%

30.00%

25.00%

20.00%

10 07 307

10 07,307

10 07,307
10,07 307

Annualized Pre-Tax
Return IRR

8.95%

8.95%

8.95%

8.95%

8.95%

8.90%

8.90%

8.90%

-0.46%

Maturity Value

1 153483.52

153483.52

1 153483.52

i 53483.52

1153483.52

1152602.00

1 52602.00

1000000M

1000000.00
* Thereturnondebenture(annualized)iscalculatedonthehmsisof Issuepricyof thcdebenture
Note : Principal amount = (Face value per debenture) (NO.Ofd&ntures

Scenario

Moderately
falling to
r ISIng

Substantially
falling

Extreme

falling

Particulars

If Underlying
Performance

of

the Initiat
Fixin level

If Underlying
Performance

but
of

the Initial

Fixi level

II-Underlying
Performance

the

initial Fixing

of 10

year
G-Sec

Initial
Leve I*

98.7

98.7

YTM

Initial

5.97%

5.97%

5.97%

Assumed
price Of
10 year
G-sec at

final

fixing
dat

74.025

74.025

24.675

Indicative

range at
final fixing

price"

e: 10.713%

33.068%

f "*ive
XIRR

basis)

8.95%XIRR

8.90% XIRR

-0.46%
XIRR

Investment

10,07307

10-07.307

1153483.52

Note : Principal amount (Face value per debenture) (NO. Of debentures
Annualised Coupon is calculated On the basis of face value of the debenture.
Initial Fixing Date, "mi annual rate

* NCDCoupon/ Effectiveyield isAnnualisedcalculatedonface valueOfthedebenture(on XIRR basis)

Thisscenarioanalysisis providedfor illustrative purposesonly and doesnot representactual termination or unwind
prices,nordoes presentallpossibleoutcunesordescribeallfactors'hatmayaffectrhevalueofyour investment.

ONIOw



Supplemental Disclosure Document

Graphical Presentation

88B,

0.00%0

Performance of underlying

Coupon YieldisAnnualised onfacevalueOf (on

7 isscenario is illustrativepurpose anddoesnorrepresent anoru
nordoesi/ presentall possibleoutcomesordescribe may thevalue
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Welcome to NSEElectronicApplication ProcessingSystem

ONSE Application
System (NEAPS)

https:/.•'wuwconnect2nse.com/LISTING/

MyProfiIeLogout
SHRIRANCITY

6-Nov.2020
Company: Shriram City Union Finance Limited

HOME MASTER Issue COWL]ANCE

Value Added Sen-ice

Report Ck

Shareholding Compliance
Details

Symbol •

Regulation

BSE script code •

If BSE Script Code is not applicable, dummy
value shall be "Oormo"

Company remark
for exchange

Mether company
is public Ector
undertaking(PSU)

Data Entry Type

Data Entry Sy

XBRL Viewer

Company
Shriram C

Name •

Type of
Quarterl

report
MSE

Submitted

Union Finan

HELP

ISIN Code

Quarter

Class of

security •

Exchange
Remark

DEBT

Data entry Guidelines and

Download XBRL File

NE722A01011

*2020

NOTLlsrED
Symbol •
If MSE Symbol is not applicable,
dummy value shall "NOTLISTEO"

Company A. Promoter nnShriram
remark for Capital Limited nna.
web site Promoter Group nnI

Shareholding Compliance
Details

Table I Table II Table Ill Table IV Table V Reason I

CopynghtO2011NationalStockExchangeof IndiaLtd.All RightsReserved

Reason II

06-11-2020, 12:24



BSE LTD

ACKNOWLEDGEMENT

No

Scrip

Entity Name

Quarter

21102020C4052131 Date & Time 21/10/2020 040536 P"

Shrrø,m City Limted

Regulation 31 • Shareholding pattern

30-109,202C

iling



Validate

Scrip code

NSESymbol

MSEI Symbol

ISIN

Name of the company

Whether company is SME

Class of Security

Of

Import XML

General information about company

Quarter Ended/ Halfyear ended/Date of Report (For Prelisting/ Allotment)

Date of allotment / extinguishment (in caseCapitalRestructuringselected)/ ListingDate

Shareholding pattern filed under

Whether the listed entity is Public Sector undertaking (PSU'?

532498

SHRIRAMCIT

NOTUSTED

INE722A01011

Shriram City Union Finance Limited

No

Equity Shares

Qua rterly

30-09-2020

Regulation 31 (1) (b)



Home Validate

Pub"

Whether the ListedEntityhas issuedanypart* paz up shares?

Whether Listed Entity has ?

Whether the Listed Entity has issued W—ts ?

Whether Listed Entity has any which issued?

Wheth the Listed has

any shares held

W hasequity Shareswith differentå' voting

Whether the ksted entity
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iAsr

ASIAN L'y

AZAOA
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Home Validate

Details of Shares which remain unclaimed for

Searial
Number of shareholders

Outstanding shares held in
voting rightsdemat or unclaimed suspense

account
which are frozen

475

Disclosure of notes on

shares which remain

unclaimed for public

Click here to go back



Name of lend"

Bank (e Abu
Dhabi Cot—cial

Inditn Bank (e
A Ilalubad Bank)

Bank of

Union Bank of (e
Andhra Bank)

S Bank

6 Bajgi FinanceLimitad

Bank Of Buoda

8 of tndia

9 of India

10 Bank of Maharashtra

Bankof Buoda (e
Bank)

12 HDFC Bank

13 HDFC

14 HDFCBank

so.ooc

10,ono

7,500

smo

A mount

Outstanding
(Rs. In Lao)

291 64

27,252 03

46

10,w229

5,æs.54

4351.36

6,251.1 J

24,068 96

63133

2.0;86A

Repayment date/ schedule

12 equal quarterly

rity

I equal quarterly
imaal of 17

at Lhe of the
ion21". 21h.

specified
the 4gG month42

the date Of first

q-arMly mstallmts
at of the

month date o
first

of 36

12

27

date of first dßbursemcnt

12equal quarterly
ing

the or first

Z9 qwrlerly
of

24 8

quu-tuly

Speci receivables

Hypoth
fied

s & if lei

i tied m ivables

starling the 6th to 12thHypthccation
date of first receivables

stut.ng a
peiOd Of 24 da

fied
Of in each

8 half

commencing

10

installme

math

from 60 o

alf
I lypthecatson6" montho

d' 5burscmgnt



Name of lender

16 Bank

ICICI Bank

I g Bank

9 Indian Bank

20 gani

21 hxlian Overseas Bmk

22 Bink

21 Mahin

24 1Ækshmi Vilas Bank

Buk for

Agricultural Rwal

NABARD

State Bank Of India

Bank

Syndicate Bank)

S3A3icate Bulk)

Cathlic Bank

Amount

sanctioned

IO.CIN)

50000

so, cxxJ

12,soo

10.000

so, ooo

so.cco

15000

30,000

Outstanding

2.20234

9.50223

50,40t71

41,892.87

@45666

27.94718

698901

15,cm28

3.11925

Repayment date/ schedule

16 quarterly inslalimcnts

urity

H ati
from

specified

6 qt_mrtedy

ing

Sem

spectried

30 months

from date of

4 equal quarterly
at the end of Hypothecation

from date o

installments
36 fm

date of each

12 quarterly ins•.allments
Of I

g ypoLheeation

a: thc of Hypothecation
date o specified receivables

36 installment* with

o One
fled receivables

month

semi-annually
with sLMting vables

month

10 inslallmts
Hypothecat i

from 2 mcmth fæd
ho!'dgy period Of 6

I I half-yearly
In and July

Total

Hypth&aLon
year d

Hy ion

moratmiu

the of thc

moath ot r«eivables

egual Installments

accivables

3.4



31 Indian Bnk

32 Smith Indian Bank

33 union Bank

Amount

(Rs. Lacs)

19,500

outstanding

5 ,owcx)

s ,oncoo

33

29,998 16

9.743 83

7,49299

18.30S.96

10.44470

2,3nw89

Repaymt date' ghedule

4 equal

Security

34 n of

theendOf 39'h. 45th
d 48 m date vables

fint

4 equal
at of

and 4 from date

Hypothecauon
I fled receivables

quartUly
receivables

equal
at the of

ficd receivables

of thc 45

mnth from date O specified receivables
first disbursement

Bank Of Baroda

Vijaya

Bank of (e
Vijaya Bank)

Bank OfBaroda (e
Vijaya

38

39

Repayable 12 equal
quul«ly
initial of IS
months

20 first 4

sp&itied

installments

2cr.
instalmmt 25-0ucr,

4 Hypothecation
4 specified receivables



N•me Of lender

.10 SIDBI

I Imgkong Shanghai

42 Ratnakar Bank

Buk (e 22,437.11
SyadvcateBmk)

4S dank

46 HDFC

47 Bank of

'8 IIDFC

49 Indian Bank

sanctioned

(Rs. In Lars)

gs.oco

25.511)

30,txjo

10.000

ts,ono

5Occ

so,mo

10.000

11 97 ooo

date/ schedule

Repayuble in equal

or up to 2 Ilypothecation

Re-p le

the

moth

n 2'&rS
2:

Repay in
mstulments

date o specified receivables

'months

Monthly

equal
each

instalment payable at end
specified

of and month from

the dutc of d Sb

4 installments

first qualtet!y

sp«tfied
after

Repayable 5 equal

74

7,421M

12.56015

23,74309

29.679.97

1288443

9.82213

49. gs

13.22

quartctly instalmmts a
of

months from

of

Repayable

in 36

Repayable

quarterly

monthly Hypothecation
s ecified receivables

speci

In Hypothecation
principi repayment and spa Ifled

6 Months Moratorium. 14
equal
after a

48 months. 8

quarte'S
initial moratorium

Repayable

Ca:hOlic Syrian Bank

BMIk (e
Syndicate Bank)

52 Bank

Agricultural andRn

ABARD

instalments after

months the o

nch tranche

gullm at

20 installments

months from

the date or first

I repayable in
uarterl ±oqalments,

ilypothæa
specified

I [ypothc-cation

Spec;fled receivables

Total

Note e Evstwhile



e A Bank

Union Bmk Of India

Bank Ltd

12 Bank

Nat

14 Of
Com ace

15 Ptmjab

2300 cc

went.

wcm.

wct)l.

S.63S70

Repayable

Bullet

Builet

RCN•able on

B 01let paymc%t

Bullel

Repay able on
407

encwal

'fic

of

on of

of

of

I of

fic

Of

'tic

i of

of

I of

S cific rece vabl

of

of

of

of

of

of

ly of

of

20.Jul.20

29.Aprac

28.Aug.2D

IS.sw20

OS,Iurv20

22.223 wcD1.

11,99216

3030

72

10.00466

26. Nm,20

ca.cu.20

us.ovt,20

23-0ct.20

22.sep21

Bullet

Bullet

Repayableon



Bank

16 Standard Chartered

17 State Of

S Cwa (e

19 Union yank

20

Slate

23

24 Bank

Credit Balances in CA

Tot RI

Notc e Emwhile

Overall Limit

20

40.000

4.9m

wcDl.

wcn;.

wc'1Jo

WCD:.

cc

cc,wcnt.

O uLstaMjine

800.23

24.00681

24.14203

250126

.son38

951 86

10,002

3.00030

991.80

Rep

Bullet

Bullet

Repay IN e
annual

gullet

payment

aulet

Repay able

of

of

'fic tecavables

ific receivables

of

S [fic

S ific

Date

Sanction

30.

Sep20

01 Jul.20

28-ser20

29-se*g

30-sep-2g

30-Sep-20

D'te of

Maturity

22-1k .20

3

27-Mu-21

30-0ct-20



STANDALONE BALANCE SHEET
31.201B



01 - 22
Carøo-:ate Overview

23 - 80
Statutory

STANDALONE STATEMENT OF PROFIT & LOSS
for the year ended March 31, 2018

expenses

anc expense

Other ggoenses

Earnings Equi" Share
ot value cach

voltieS
"'e ogte-s are s'..temettv

Year endea

ua«h n. 20tR

w,e.nosc

510 i 56.87

7035411

101.778.27

(2.823"2)

Suhl

Director

Chiet

81 - 187

in

31.2017

I S3.a•

358,088.73

2%7SR27

ss.60s.99

our date

Reostration

palmel

elate:

anc on the

City union inanCe L•mned

Managing Director K CEO
01"; ocz220S,•

Corrun•.• Secretan



ERIRAMCitÄ

STANDALONE CASH FLOW STATEMENT
for the year ended March 31,2018

Particulars

C.WS FROM apr.RnrlNG

P,ciif

Adjustments for :

on I,alecf (net,'

fir ntrpCtMærtitie

NM' assets and bed debts writ•.e" off

'v'*Tingem stanchrd assets

ir.æ;lments

ot Securities gremium
ttefore working changes

Movements in capital;
! Inaeasei / ir assets under financing activities
(Increasei decrear:.ein Shcrvterm loans and advances
tlacrea;p} / in loans ard
{Increase; / decreaEe in Cthpt current assets
'Increase: dezrease in non-curcnt
t.lncvease) / de:rease ia Investinents

Increase in Other current liabi'ities
Increase in other nan ;iabilities
Cash generated trom

ta•es paid Of refunos:

assets assets

Iron' fixed asset;
nt investments

sale ot investmentn

On investments

in) investing activities (Gj

13

For the year ended
March 3'. 2018

101.778.27

3.32593

30075

102868.70

u. 50331:

249.39

209.407.

(514.76010)
1.0153

6.53430

{1.73564)

(L,456.96}

(257,007.85)

1,505.31

For year ended
March 31, 2017

3

so.oejr,r,

18a124.n

(315,805.02)

(5.9Wn)



01 - 2?
Cwenziew

ETANDALONE CASH FLOW STATEMENT
for theyearendedMarch31,2018(Contd.)

Particulars

ACTIVITIES

'ramissueOfequitvsharecapitalinatrdivgsecuritiespremiumand
share none/

/ (decrease)Ct'Ong-termborrowings
(decrease) ot short-term

Dividend Paid

on d.vidend

inl financing activities (C)
yet increase/ (decrease)in cash Cashequivalents
Cashandcashequivalentsat the theyear

equivalents tlbeend of

ComponentsOf_qsn

ealances with banks in

dividery' Accounts
of less

rotal gash ang

23 - 80
Statutory Reoorts

For the pear ended
"arch

82/31922

(10.54227)

e-'58.?8

Uarch 31. 2018
8.134.11

_ gsnoc

81 187

for the year
March 31, 2017

324,058.10

in

Thedtcvecash stdternenlhavebeenprevaredundertheindirectrnet,hcdoutinaccountingstandardASDCash S:atement
ncti'ied pursuantto the ccrnnanips(Accauntc)Rules.2014.

paidir,Treatedasarisingf:omoneratinsectwitiesarvdare bifurtatedbetweeninvestmentandfinancingur-twilit's.

A'; per repc•t of even Cate
For G O

MemberT,lp

Aare. Chenoai

and on behalf Of (he 80ard cf Ot
Shi'ratn City union Finance 1itniterl

Dnnwasan Ramachandra
M,3na8ingDirector g
DIN:

CCmpanv Setretgr','

Suhrantaniam

Oirect0'
orN:

R and'

C Office€



*SHRIRAMCity

CONSOLIDATED BALANCE SHEET
as at March 31, 2018

Particulars
As at

2018March 31.

56

4.

Sharehg'#rs

abutment

Nao-current liabilities

Other Ionq-term liabilities

Current liabilities
tyctiowil

_gbj
rota; nutro ermptise and

dues creditors other then miao
enter entero•ises

liabilities
I,horl-ferm p'

Othel rent
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CONSOLIDATEDSTATEMENTOFPROFIT& LOSS
for the year endedMarch31,2018

Particulars

operatic"".
income

And exDense

write-orts

eur,enrÆ•;

- Deterred tax

continuing operations

Note

Minority inteyer,r

Earningsper"vity share
'hares vajuet

a(rnuntina oolicie•.
Ibe die an

repolt even date

NO.II.3CJS:

marp: Chennai

oate•_

each

oar,• of the Financtal

Fry and on behalf the Foard OtDirectersof
Shitram Citv union Finance Limited

Ramachandra

Managing Cirector S CEO

Cornpanv Secretary

Year ended
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537_333.17

4.51903

67.636

421,042.78

106.310.39

36,040.21

370.18

68,710M
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Director
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CONSOLIDATEDCASH FLOW STA NT
for the ended March 31, 2018
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.4 in advances
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trcm Ot

Gain,"' at

For the year eMed
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IC.s.n039
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CONSOLIDATEDCASH FLOW STATEMENT
for theyearendedMarch31,2018(Contd.)
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PIOCeedr, Ofecu"'/ capitalincardngseruhtiespremiumand
money
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Notes
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For the year ended
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Shriram t inion Finance

Cash st*tænt the March 31, 2019

A. Ft,ows FROM OPERATING AUTIvmES
Profit

and

of

'SSue non.convcrtibledebcnt«

Bad s W Off

of fmamial

Gutantee

Net

Net on v.luc

of Transaction

Net of f

categMy

beü»re working npit*l
ts Working e-4it81:

(increase' decrease Bank

in liabilitxs

Increase in financial

in ot'w payaHes
Other

Cash

Cash (A)

B. CASH FLOWS FROM INVESTING ACTIVITIES

of

of

Capital advatxe fm
faun SSetS

of

Net "tivitiø B)

C. CASH FLOWS FROM FINANCING ACTIVITIES

issueof share capital including tyernium
applicatm

Of Subordinated

dividcmi

Paid

Net Cash in) (C)

Net in cash

Cash and the tR*inning of yer
cash at end of the

M. reh Yer

31 2019
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3.11935

78 25
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(26M,)

12360
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(1.30661)
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{232 03)
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1002744

48)
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70.026 16
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16676
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(50.447-56)
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64.80241
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97858
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m City Union Limited

Osh state—I mr the yer Nded 31.2019

A. FLOWS FROM OPERATING ACTIVITIES

Taxes
Ad for :

D p amortizMim and impairment
of (net)

PuNie f

Off' of

Dividend

on Changes on inv&mls'
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n other
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Bank Deposils
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C. CASH FLOWS FROM FINANCING
ds of share
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A. CASH FLOWS FROM OPERATING
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Net
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SHRIRAM CITY UNION FINANCE LIMITED
L6"9'TN1986PLC0i2840

ReedOffacc; 123,AngappaNaicken Chennai- 001
Website: Email:

Statement or Unaudited Cash Flow the endedSeptember30, 2020
Rs in lacs

Ver Ended

30 2920 2019

(t:naudited)(u udited)

B. CASH FLOWS FROM INVESTING ACTIVITIES

Purchaseof fixed including intangibleassets
Sakof investment ir Funds

advance for
Pu•ecds from Of fixed assets

Dividend

Net f
C. CASH FIOWS FROM FINANCING ACTIVITIES

issueOfEquity Capital including
premium Application motry

of Debi

Erwrease'(Decree«•) of
Of Deposits

liabilities
Of Liabilities

Dividend paid
On Dividend

Net (decrease) cash end cash (A

* nd cash of the
Casb •nd cash the end of the

Of cash

(673)

(1.13909)
(82,323)
go.550
(23823)
(2.723

46.892

(1.458)
20,236

(44)

18.926

18.744

39,690
(13.226)
(2,825)

(2.170

(66,717)

30.2020 September 302019
(Uaaudk«l)

h on hand

Balances with Banks
• in Curtent

it accouns havin
Total

inal meturi less than three months

4,454

1.21562

1.736

23,684

31 20

now Statetrxnt hls under method set in Indian Standard
(IND AS) -7, •Slaterwntof Cash asspeeifiedin theCompaniesOr.dianAccountingStandards)Rules.2015.
2) Direct paid is treated arising from andarc not bifurcated investment
financing
3) A II figures in brackets indicate cashoutflow.



SHRIRAM CITY UNION FINANCE LIMITED

Reed No, 123, Angappa Naickcn st:cct. ctu„ai • 600
Website; •m_shriremcity.in Email:

Statement Of Sundalone CBh for the He". Year ended September 30.2020

Year Ended

Septemb:r 2020 September 2019
(Un•udited) (Unaudited)

A. FLOWS FROM OPERATING ACTIVITIES
profit before

Adjustments for
Depæcianon, and

(Profit)'Los5on saleOf fixed (lie')
Bud Debts Off

Impairmentof instruments
Adjustments
on Securities

Dividend

O" Lease Liabilities

Net on valueChanges investments
Net of duecognitim instrumentsunder
amortisedc Category
Lease rcceived
Share based t O

tin work chan
MovementsIn Working capitgh

in hens and

decrease in Other financial assets
/ in financial assets
/ BMk

Increase (decrease)in Other liabilities
(decnase) in ("her financial

Increase,'(decrease)in Payables
(decrease) in other Provisions

decrease investments (Sl.R
Cosh from
Direct

Net cash
-d of refunds

used in

61,685

4,055

43,506
7.657

(60)

(290

18

94,173

(2.259)

(l $93)
(1,876)
(332)

2 02.694

1 89 949

76.161

37.625

1.397

(751)

1.19.956

(42.130)

(643)
(15.983)
3,472

(24.387
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G. D. Apte & co.
Chartered Accountants

Limited Review Report

Review Report to
The Board Of Directors

Shriram City Union Finance Limited

4.

We havereviewedthe accompanyingstatementOfUnauditedStandaloneFinancialResultsOf
Shriram City Union FinanceLimited (the statement) for the quarter and half year ended
September30, 2020.Thisstatementisthe responsiblityof the Company'sManagementandhas
beenapprovedby the Boardof Directors.Thestatementhas preparedin accordancewith
the recognitionandmeasurementprincipleslaiddown in IndianAccountingStandard34 'Interim
FinancialReporting'prescribedunderSection133Ofthe CompaniesAct,2013readWithrelevant
rules issued thereunder and Other accounting principles generally accepted in India. Our
responsibility is to issuea report on these financial statements basedon our review.

We conducted our review Of the Statement in accordance with the Standard on Review
Engagements(SRE)2410"Reviewof InterimFinancialInformationperformedbv the Independent
Auditor Ofthe Entity", issuedby the Institute OfCharteredAccountantsof India. Thisstandard
requires that we plan and the review to Obtain moderate assuranceas to Whether the
financial statement is free of material misstatement- A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanyingstatement of unaudited standalone financial results prepared in
accordancewith applicab'eaccountingstandardsandother recognizedaccountingpracticesand
policieshasnot disclosedthe information required to bedisclosedin termsOfRegulation33Of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disdosed, or that it contains any material misstatement.

Wedrawattention to the followingmatter in the Notesto the financial results:

In accordance With the moratorium policy approved by the Board of Directors relating to
COVID-19- RegulatoryPackageannouncedbyReserveBankof India(RBI),the Companyhas
granted moratorium up to six months on the payment Of instalments falling due between
March 1, 2020 and August 31, 2020 to all eligible borrowers and hascontinued recognition
Of interest. In view Of the management, this relaxation does not trigger any significant
increase in credit risk.

The provision in respect of expected credit losses on loans and advances consequent to
COVID19 pandemic, has been made on the basis of estimation of probable defaults and

Offlce: GDAHouse,PlotNO,8S,RightBhusanCok.nv,gaudRoad,Kothrud,Pune—41i 038, Phooe- 020—25280081,Fax
NO. 7s2g0275, —
Mumbai Office: Windsor, Floor,Ot-ficeNQ-604,C.S.T.Road, Santacruz(East). 098



G. D. Apte & co.
Chartered Accountants

future business estimates. These estimates would be periodically reviewed based on the
future businessscenario.However,actualresultsareuncertainand could different from
such estimates.

Our conclusion Onthe Statement is not modified in respect Of the above matters.

For G. D. Apte & co.
Chartered Accountants

Firm Registration Number: 100515W
UDIN: 20121m7AAAAC02841

Anagha M. Nanivadekar
Partner

Membership 121 (X)7
Pune, November 2, 2020

PuneOffice:GDAHouse,PlotNo.8S,RightBhusariColony.paudRoad,Kothrud,pone- 411028, Phone-020-25280081, Fak
No. 25280275,
Mumba' Office: Wlndsor,6thfloor. OfflceNo-Wa,C.S.T.Road,Kalina,Santacruz(East),Mumba140009E
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SHRIRAM ("TV t'Nt0N FINANCE

No_123. 001

Consolidated for ended 2020

A. CASH Fl.ows FROM OPERATING ACTI" "E-s
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in Pay.hB
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311.2020
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(68 S)
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September 30.2019
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SHRIRAM FINANCE LIMITED
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G.D. Apte & co.
Chartered Accountants

Urnlted Review

Review Report to
The Board ot Directors

Shriram City union Finance Limited

2.

WehavereviewedtheaccompanyingStatementOfConsolidatedunauditedFinancialResultsof
ShriramCityUnionFinanceLimited("the Parent")and its subsidiary(the Parentand its
subsidiarytogetherreferredto as"theGroup"),for the quarterandhalfyearended
30, 2020("the Statement"),beingsubmitted the Parentpursuantto the requirementOf
Regulation33Ofthe SEdi(ListingObligationsandDisclosureRequirernents)Regulations.2015,
as amended.

ThisStatement,whichis the responsibilityof the Parent'sManagementandapprovedby the
parent's Board Of Directors, has been prepared in accordancewith the recognition and
measurementprincipleslaid down in Indian AccountingStandard34 "Interim Financial
Reporting"("IndAS34"},prescribedunder 133OftheCompaniesAct,2013,readwith
relevant rules issuedthereunder and other accountingprinciplesgeneraliy accepted in Endia.
Our responsibility Is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements(SRE}2410 "Review Of Interim FinancialInformation Performed by the
IndependentAuditor of the Entity", Issuedby the Institute of CharteredAccountantsof India.A
review Of interim finandal information consists Of making inquiries, primarily Of persons
responsiblefor financial and accounting matters, and applying analytical and Other review

A reviewis substantiallylessin thananaudit cM-lductedin accordancewith
StandardsonAuditingandconsequentlydoesnot enableusto obtainassurancethat wewould
becomeawareof all significantmatters that might be identified in anaudit. Accordingly,we do
not express an audit opinion.

We also performed in accordancewith the circular issued by the SEBIunder
Regulation33 (8) of the SEBI(ListingObfieations and DisclosureRequirements)Regulations,
2015, as amended, to the extent applicable.

TheStatement includes the results of the subsidiary, ShriramHousing FinanceLimited.

Basedon our review conductedand proceduresperformed as stated in paragraph3 above
nothinghascometo cur attention that causesus to believethat the accompanyingStaternent,
prepared in accordancewith the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India,hasnot disc'osedthe information required to bedisclosedin terms of Regulation33of the
SEEI(ListingObligationsandDisclosureRequirements)Regulations,201S,asamended,including
the manner in which it is to be disclosed, or that it contains any material misstatement.

offiæ GOA Plot N0.85. Right colony, PaudRoad,Kothrud. phone -
No 25280275, Email -

Mumbaioffice,Windsor, Floor,otticeuo-soa,cs.T.Road, (East),Mum 09B



G.D. Apte & co.
Chartered Accountants

Wedid not review the financial resultsof the subsidiaryincludedin the consolidatedunaudited
financialresults,whoseinterimfinancialresultsreflecttotal assetsof Rs. Lakhsasat
September30,2020,total revenuesOfRs,11,299LakhsandRs.18,483Lakhs,totalnetprofit
after taxof Rs.1,908LakhsandRs.2.507Lakhs,andtotal comprehensiveincomeof Rs.1,895
LakhsandRs.2,508Lakhsfor the quarterandhalfyearendedSeptember30,2020respectively
and net cash outflow of Rs. 8,415 lakhs for the half year ended September30, 2020, as
considered in the statement. These interim financial results have been reviewed bv other
auditorwhosereporthasbeenfurnishedto usbythe Managementandourconclusionon the
Statement,in so far as it relatesto the amountsand disclosuresincludedin respectof the
subsidiaryisbasedsolelyonthe reportof theotherauditorandthe proceduresperformedbyus
as stated in paragraph 3 above,

We draw attention to the following matter in the Notes to Financial Results:

In with the moratorium policy approved by the Board Of Directors
to COVID-Ig- RegulatoryPackageannouncedby ReserveBankof India (RBI),the Group
hasgranted up to sixmonthson the paymentof instalmentsfallingdue

March I, 2020andAugust31,2020to a" eligibleborrowersandhascontinued
recognitionOfinterest.InviewOfthemanagement,this relaxationdoesnot any
significant increase in credit risk.

The provisionin respectof expectedcredit losseson loansandadvancesconsequentto
COVID19pandemic,hasbeenmadeonthe basisof estimationof probabledefaultsand
future business estimates. These estimates would periodicagy reviewed based on
the future business scenario. However, actual results are uncertain and could be
different from such estimates.

Our conclusion on the Statement is not modified in respect of the matters stated in paragraph 6
and 7 abcwe.

For G. O. Apte&CO.
Chartered Accountants

Firm Registration Number: IU15W
UDIN: 20121tX)7AAAACP12S1

Anagha M Nanivadekar
Partner

Membership Number: 12100/
Pune, November 2, 2020

Offiæ: Gon Right Colom, PaL'dRoad. Knthn„f, —all 038, Phcv'e
No 2s2gc2is, Emar-

Mumbai Windsor,6" OfflceNo-604,C.S.T. (East), 098
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G.D. Apte & co.
Chartered Accountants

IndependentAuditor's Report in connectionwith the SecuredNon-ConvertibleRedeemable
Debentures('NCD'),issuedbyShriramCityUnionFinanceLimited('theCornpany')throughpublic
offering and outstanding asat September 30, 2020

The Board Of Directors,
ShriramCity Union FinanceLimited

I. We haveverifiedthe accompanyingAnnexurescontainingthe detailsOfCreditRating,Debt
EquityRatio,NetWorth,NetProfitAfterTax,Earningspershare,AssetCoverageRatioand
Statusof grievancesof NCDholdersasat andfor the halfyearendedSeptember30,2020as
requiredpursuantto compliancewith the termsandconditionscontainedin Trust
DeedenteredbyShriramCityUnionFinanceLimited('thecompany')with CatalystTrusteeship
LtddatedApril29,2020andSeptember23,2019enteredintofor NCOTrancheI andTranche
('the Trust Dee&).TheaccompanyingAnnexuresalso containthe detailsOf repaymentOf
principaland intereston Non•ConvertibIedebenturesduringthe halfyearendedSeptember30,
2020 and due datesfor repayment of principal and Interest on Non-Convertibledebentures
during half year ended March 31, 2021.

Management's for the Statement

2. Thepreparationof the Annexuresreferredto in ParaI is the responsibilityof the
managementof the Companyincludingthe preparationandmaintenanceOfall accountingand
Otherrelevant supportingrecordsend documents.This responsibiiityincludesdesigning,
implementingandmaintairfrginternalcontrolrelevanttothe preparationandpresentationOf
the Statement,andapplyinganappropriatebasisOfpreparation;andmakingestimatesthat are
reasonable in the circumstances.

3. The management is also responsible for ensuring that the Company complies With the
requirements Ofthe terms and conditions contained in the Trust Deed.

Our Responsibility

4. Our responsibilityis to expressreasonableassurancein the form of an opinion basedon Our
examination of the books Ofaccount and unaudited financial Statements for the half year

2020.

We conducted, our examination on test basisof the Annexures in accordanceWith the Guidance
Note on Reports or Cert'ficates for Special Purposes issued by the fr'stitute of Chartered
A«ountants of India. TheGuidance Note requires that we comply with the ethical requirements
of the Code of Ethicsissued by the Institute OfChartered Accountants of India.

PuneOffice: GDAHouse,Plot No.8S,Right ahusariColony,PaudRoad,Kothrud, Pune—411 038,
Phone —020 —25280081, Fax NO. 25280275,
Mumbai Office: 6thFloor, OfficeNo-604, C.S.T.Road,Kalina, Santacruz (East),Mumbai-400



G.D. Apte & co.
Chartered Accountants

6. WehavecompliedwiththerelevantapplicablerequirementsOftheStandardonQualityControl
(SQC)I, QualityControlfor Firmsthat performAuditsand ReviewsOfHistoricalFinancial
Information, and Other Assuranceand RelatedServicesEngagements.

Opknlon

7. Basedon our examinationasabove,and the information andexplanationsgiven to us, in our
opinion,the attachedannexuresare in agreementWiththe booksof accountOfthe Company
andkmauditedfinancialstatementsfor the half yearendedSeptember30,2020.CreditRating,
DebtEquityRatio,NetWorth, NetProntAfter Tax,Earningsper share,AssetCoverageRatioand
StatusOfgrievancesot NCOholdersare in accordancewith the Trust Deed.

Other matters and Restrktlon on

8. Thisreportisaddressedto andprovidedto thedirectorsOftheCompanysolelyfor the purpose
Of it to file with theCatalystTrusteeshipLtd.asper the termsof theTrustDeedand
shouldnotbeusedbyanyotherpersonor for anyOther Accordingly,wc donotaccept
or assumeany [ability or any duty of care or for anyOther purposeor to any Otherparty to
whom it is shown or into whose hands it may come without our prior consent in writing. We
haveno responsibilityto this for eventsand circumstancesoccurring after the
date of this report.

For G. D. Apte& co.
Chartered Accountants

Firm Registration Number 100 515W
3515

Anagha M.
Partner

Membership No.: 121m7
Pune, November 02, 2020

Pune Office: GDA House, Plot NO,85,Right Bhusari Colorw, paud Road, Kothrud, Pune—411 038,
Phone - - 2528W81. FaxNo. 25280275, Email - audit@gdaca.com
MumbaiOffice•,Windsor,6B OfficeNo-604,C.S.T.Road,Katina,Santacruz(East),Mumbai-400



DISCLOSURE INACCORDANCEWITHREGULATION5214)Of SECURITIESANDEXCHANGEBOARDOF
(USTINGOBLIGATIONSANDDISCLOSURERGQU'REMENTS.2015

1. CreditRatingason September30,2020Obtainedfol NCOpublicissue:

Rat'ng

India Ratin

Instrument

Long-Term (NCOs'
Eong-Term tNCDs)
Long-Term tNCDs)
LoneTermiNCDs)

at the time af

Issue

'ND AA' stable
CAREAA. /Stable
ICRA AA/ stable
CRISII_ stable

As at September 30,

INO AAI Negative
CARE 'Negative

stable

CRISIL / Negative

2, Debt Equity Ratio on September 2020'

Particulars

Debt Securities —Secured

borrowings (Other than debt secunty and Commercial paper) —

Commercial Paper —
Deposits —unsecured
Subordinated Liabilities —unsecured

Share Capital
Reserves & Surplus
Totai of Yure Find

t>bt Ratio

3329.19

13,623.02

4.81737

0.01

21,769.79

7,517.79

7>83.79
2.87



Principaland 'merest an allSecuredRedeemableNon-ConvenibleDebenturesdue for payment
the half year ended on September go. 2020 were paid on respective due dates,

Serie
Tranche

NA10

15

16

18

19

20

21

22

23

24

26

27

28

30

33

34

XIV

NA

XIII

28

INE722Aonag

INE727A07992

'NET22A07Aca

INE722A07919

INE722A07g43

INE722A0788S

INE722A07gD1

INE722A07gss

INE722A07g92

INE722A07737

INE722A07AE0

INE722A07AF7

INE722A07g19

INE72ZA07943

iNE722A07AGS

INE722A07612

•NE722A07620

INE722A07997

INE722A07AC4

'NE722A0774S

INE722A07919

INE722A07g43

, INE722A07g92

INE722A07AC4

INE722A07919

INE722A075a3

INE722A07992

'NE 122A07AEO

INE722A01AF7

INE722A07919

INE722A07943

INE722A07844

Interest

Due dates
Principal

154pr.20

is-Apr-20

30-Apr.20

"-May.20

go-Map20

S.1un-20

uun-20

25.'un-20

2S-Juv20

30-1ul-20

2S-Au8-20

28-Aug-20

30_AuE-2u

31-Aue-20

Actual

date of

payment

WApr-20

2;-Apre20

30Apr-20

26-May-20

27*.4eY-20

so-May-20

s-Jun-20

17-Jun-20

22-1un-20

25-1un•70

30-Jun-20

27.1ui.20

30JuF20

2S-Aug-2C

28-Aug.20

30-Aug-20

Amount

R5. in Category
crores

146.87

040

0.28

37.21

6.26

1.14

11.37

031

0.27

0.58

54.65

54.62

0.32

0.28

0.10

0.31

0.27

0.10

1.16

11.63

0.32

0.28

31-Aug.20 21.15



38

4) NA

INE722A07877

INE722A07968

INE722A07gB4

'NE722A07AB6

iNE122A019g2

INE722A07AC4

INE722A07919

INE722A07943

2S-sep•20

20

2S-sep 20

30-sepoo

o.sa

s .15

0.10

0.28

PrivatePlacement public Issue("Pl") and SubordinatedDebt ('SO")

4. Ouedatesfor paymentOfPrincipalandinterest allSecuredRüemable Non-Converuble
due for paymentduring the hall yearemiing Match 31, 2021

SNO

4

10

12

13

16

17

18

20

21

22

Interest

/ Principal Category

INE722A07778

INE722A07992

INE77ZA07AC4

INE722A07760

INE722A07919

iNE722AD7943

INE7Z2A07992

INEY22AC7AC4

INE722A07AF7

INF722A079tg

'NE722A07943

'NE 722A0778E

INE722A07AG5

INE722A07992

iNE722A07Aca

INE722A07844

INE722A07919

INE722A07943

iNEn2A07g92

INE122A07AC4

iNE722A07919

Due dates

25-Oct-20

27-0<-20

30-0<-20

25-Nov-20

28.Nav-20

30-Nov.20

s-Dec-20

25.oec.20

30-Dec.20

30-Jan-21

Rs. in

230.68

323±4

0.31

0.27

0.10

1.17

11.66

0.32

6.47

232.01

031

0.27

o.cg

0.32



28

79

31

32

33

44

36

37

'NE722A079å3

'NE772A07182

, INE322AtJ7992

INE122A07AE0

INU22A07AF7

INE7UA07919

INE722M7943

INE72ZAo/AG%

INE722A07AH3

'NE722A07992

INE/22A07AC4

'NE 722A07B02

INE122A07919

INE722A07943

4.Feb-21

2S-Feb.21

28-Feb.21

5-Mar-21

26.Mar-2t

30.Mar-21

1.11

0.10

0.09

1.17

1166

0.30

u 26

057

53.3S

031

0.27

Capital redemption Reserve %ptember 30. 2020 is AS.73.29 Crores

Debenture Reserve as of September 30, 2020; Not Applkable
(Pursuantto "de MCAnotificationdatedAugust16,2029thecompanyis not requiredto maintain
Debenture Redemption Reserve, hence the balance in Reserve as on
September 30, 2020 •Nil")

Net worth of the Company as on September 30, 2020

Share Capital

Reserves & Surplus
Total WCMth

Amount as on

Septemtpr 30, 2020
(Rs.in Crocs)

66.00

7,662.51

Net Profit far the half year ended September 30, 2020 : Rs.40 IS Crore

BasicEarningsPer Equity Shale of Rs_10each for the half year ended September 30, 2020 is
Rs.68.OSand OUutedEarnings Per Equity Share is RS 6803,



IC Asset Coverage Rano

- public

2019 Tranche

2019 Tranche 2

. Outstanding as
at

30. 2020 In

687.98

lars3

StockPledged
Val

IRs. In Crores)

700 13

150.18

Asset

1.06

II Statusof grievanceso' the NCOI-WdersOfthe aforesaidNCDpublicIssuerascertifiedby the
register and transfer agent to '*Suethat is, Integrated RegistryManagementServices

'i. "i NCo
No. public

Issues

1 2019

Of

Grievances

Received
NIL

Nature Of

Grievances

received

NIL

resolved

Number of

Grievances

Registry
M anagement

-1 Services Limited

ForShriram City Union Finance Limited

Man Director

DIN: oms2308

Date : November 02.2020

For G co
Chartered Accountan ts

Firm Registration
ODIN:

Anagha M
Partner

Membership No.121m7
Pune



CATALYST
Trust us'

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

52(5)Ofthe Securitresand ExchangeBoardof India (Listing
Obl!gationsand DisclosureReguirements)Regulations.2015)

We,CatalystTrusteeship Limited ("DebentureTrustee") herebyConfirmthat we
have and noted(withoutindependentverifiætion thereof)the information.as
specifiedunderregulation52(4)of SecuritiesandExchangeBoardof India(Lisung
Obligations and DisclosureRequirements)Reguiations.2015 ("Regulations").
providedto us by Shriram Citi Union Finance Limited ("the Company") for theHalf
year ended on September 30, 2020.

ThisCertificateisbeingissuedpursuantto therequirementsofRegulation52(5)Ofthe
aforesaidRegulations.foronwardsubmissiontoStockExchange(s)bytheCompany.

For Catalyst Trusteeship Limited

Authorized Signatory

Date November 02,2020

CATALYST

OSOS

nooo', osozmmmz



CATALYST
Trust

CUPUN/20-21/DEB/94

Mr. C. R. Dash
Company Secretary,
Shriram City union Finance Limited
144, Santhome High Road
Mylapore, Chennai —600 004

Dear Sir,

14.122020

Consent to act as a Debenture Trustee for Private Placement Of Secured
Rated Listed Redeemable Principal Protected Market Linked
Nonconvertible Debentures of face value of each for an
amount of elOO crores ("Base Issue size") with green shoe option upto
100 crores aggregating up to 2,000 NCOs amounting to

(Rupees two hundred crores) in one or more tranches either as partly paid
or fully paid under Series-WI"

We refer to your mail dated 11.12.2020, requesting us to convey our consent to act as the a
Debenture Trustee for Private of Secured Rated Listed pnncipal
protected Market Linked (PP-MLD) Non-Convertibje Debentures Of face value of

each for an amount Of crores ("Base Issue With green option
upto crores aggregating up to 2,000 NCDs amounting to (Rupees
two hundred crores) in one or more tranches either as partly paid or fully paid under Series-
XVIII.

We hereby give Our consent to act a Debenture Trustee for Private Placement of
Rated Listed Redeemable Principal Protected Market Linked (PP-MLD) Non-Convertible
Debentures of face value cf ?10,00.000/- each for an amount of *100 crores CBase issue
size') with green shoe option upto 100 crores aggregating up to 2,000 NCDs amounting to

(Rupees two hundred crores) in one or more tranches either as partly pad
or fully paid under Series-XVIII.

The Company shall enter hto an Agreement with Trustee as required by 13 of
SEBI Regulations, 1993 thereby agreeing to create the Secunty within
three months from the date of closure of issue or in accordance with the Companies Act.
2013 or as per the provisions as by any regulatory authority as applicable and
comply with the provisions of applicable laws

Assuring you of the professional services.

Thanking you.

Yours faithfully,

Authorised Signatory

CATALYST



ICRA

Ref. 069

orncer

Shriram Fina„ Limit«l

Rood

Dear Sir,

ICRA Limited

*020

Re: Rating ror the Market Linked Debenture
Programme of Shriram City Union Limned

Please dated December 2020 and lhe RRE No CEIN

09: DeceniIR•r09 2020 boneen Lnmtcd '"ICRA and your
cotupanyfor cansing tanneof thcatbresatdML D RatingComnnitcc
of afiel due has the "PP..MI_DIICRAIAA" (pronouncedas
principal 1M'01ecredmarket linked detncunue ICRA double captioned

Instnuocnrswith tinsraringale Ilavehi#l degreeof'•fery •ega.•d.ng
'inl'ly of financialobligar•onvSnch•nstruuentscatty •eelyImv crediJlisk, The
Outlook on the long-tenu raring i' 'S.able'.

Ill anyof you'publicllyuumerial documen' youareusing aboveraring.
i' should staledas pp.MLD11CRA]AA (Stable). We if the

andv:ud it to us |7.2020 asaccep(anceon assigned
In c.TSeyoudonot youracceptancenon-accepranceof

not appealagainsttheassignedCledlt In' theafotesaiddaw tiz rating
Will by as 's
This is in accovdance lnes€libcdbv SecunnesandExchangeBoardOf
India (SEBI) SEBI cutcd Jnnc

Any intonationby you any Bank-col_encbngAgencyCivwcmn'.eur
AuthOlinevStm•kExchangewould of this ratingby andshall
acceptance of

RATING RESEARCH

24

INFORMATION



ICRA

TILisrating specific [o Ihe assueaswas indicatedto ns
IT you andanychangein or sue oflhe tssne vrvw.ved
by us If theveis any in the and conditions the iusrwument as

thesane be noticeberate OfIbeinstmn:ent, isany
suchchangeancr •aung assignedbynsandacceptedbyyou It mouldhesub'eecto
w.'lew and may in changc tn the

ICRA Lightto review revise at.vc at any timeon of new
Or unavailabil"y ot- other xvhich

IR110.•es_ IIRvc an 'he vun

The asaforesaidhawever. asa lecouuuendation buy.sell
hold tKmds.debcumresandor of Likennnue Issuedbyyou

As aboveandin "'ill' cuxnlar issuedby SERI,
requested 'o a Inomhlv S.' /.VDSü tlr enclosed)
tip,t day of 'very mourIL confir.nnr=' timeliness of of alt
agamsr dcbl piogranunr:

Yonarealso to fonhnhlhintonnu-,aboutanydefaultor delayia 'CW.vmenrof
interest0Kprincipal taled, or anyotherdebtinsnumenrs

mutkcepusmfonn:d otherdevelopmentswhich mayham•cadnect 01indirecr
impacton the semicingcapabilityof companymclnding ptaposalfor

a' thc Of dues dcbls of
company any Fnllh:r. me requestedto us
asand the timi( for instnuuent vared asabm.e.cn as bv the
'egulatory exceeded

We lank you for your kind ext:ndcdduringthecourseor exercise
Should mnyctarifieaRLMLpleasedo to in us.

Welook yourcommunicationanda,suxeyouot our

With kind

SRINIVASAN
RANGASWAMY

Vice Pl esideut
Ezna•l: icraindia.coul



ICRA

December 16, 2020

Shriram City Union Finance Limited: Rating assigned to Market Linked

Summary of rating action

I nmment•

Non-Convertible Debenture programme
Fixed Deposit Programme
Commercial Paper
Market Linked Debentures
Total
• details Ore in

Rationale

Previa 'S

(Rs. crore)
25m

3,000.00
0.00

10,525 m

Cu rrmt
R*ingAmount (Rs. crore)

7,500.00

200m

10,72s.oo

IICRA]AA (Stable); outstanding
MAAT (Stable); outstanding
(ICRAAI+; outstanding
PP.MLD11CRAlAA(stable); assigned

The ratingsfactor in the companvs presencein diverseproduct segments,comfortablecapitalisation(Tier-Icapital
adequacyratio Of as Of September2020)and healthy profitability profile. The rating also considersSCUPS
establishedtrack record in retail finance segment and it being a part of the Shriram Group. The ratings are, however,

by themcderateassetquality (Grossstage-3stoodat 6.5%asOfSeptember2020;consolidatedbasis)and
the geographicallyconcentratedoperationsWith majority of the portfolio being in %uth India, particularlyAndhra
Pradesh and Tamil Nadu.

'CRA notes that the company's collections, like Other NBFCswas adversely impacted by pandemic-related issues.
Notwithstandingthe improvement in the overalll collections(non-goldloan) to 95% in November2020 (93%in
September2020)from 76%in August2020and46%in QI FY2021,it is still lower than the pre-CovidlevelsOfaround
108%(duringFY2020).'CRAnotesthat the collectionswould haveto further improve,and slippagescurtailed,which
would bea keyrating considerationgoingforward.Theliquidity profile is adequateat ;Mesent;however,it would be
crucial to diversify its funding sources forward to raise funds at rates.

Key rating drivers and their description

Credit strengths

Fairlydiversifiedproductprofile; growth howeverhas remainedmutedover the recentpast—SCUFhasa vast
customerbase(morethan 38.5lakhborrowers)with standaloneassetsundermanagement(ALJM)at Rs-27,537croreas
OfSeptember2020 29,722crore asof 2019),marginallydecreaseddue to lowerdisbursementsin Q4
FY2020 and FY2021.Thecompanycommencedfinanceagainstvehiclesandgraduallydiver5ifiedintootherproduct
segmentsviz.. personal loans small enterprisessegment and gold loan (2007}.About 58%Of the
standalone ALIMisconstitutedbvthesmallenterprisessegment,followedbytwo-whælers(24%;includingpre-owned
3%),goldk)ans(11%).personalloans(5%)andautoloans(2%)asof9ptember2020.It hasanestablishedpresencejn
the enterprisefinancesegmentwith anALIMOfRs.16,029croreasof 2020,whereit targetsthe self-
employed categoryinsemi-urbanlocations.ThecompanyisalsooneoftheleadingNBFCsintwo-wheelerfinancing,with
anAUMof Rs.6,692crore(includingpre-ownedRs.839Crore)asof 9ptember2020.DuringFY2013,thecornpany

rota' s/ Cu•rent th billing



ICRA

diversifiedinto housingfinancethroughits subsidiaryvizShriramHousingFinanceLimited(SCUFholds77%stake).The
housing finance bü3k stood at Rs. 2,779 crore as Of September 2020 (grew by 48% and was about 9.2% Of
consolidatedAUM (5.9%asof September2019), TheconsolidatedAUMstood at 30,316crore as in September2020,
declining by —4%on a YoYbasis.The remained flat during FY2020 aru registered a mcxierate growth of 7% in
FY2019vis a vis the previous three-year CAGRof 15%.The AUM is expected to remain flat in FY2021and to grow by
"15% in FY2022.

Healthy profitability, notwithstanding the moderation—On a consolidated basis,SCUF'snet profitability (PAT/AMA)
stood at 2.8% {annua!sed) in HI FY2021 and 3.1% in FY2020 vis•åNis 3.3% in FY2019 (Ind-AS) supported by better
operating efficiencies, notwithstanding margin contraction on account of the high on-b/s liquidity and cost of funding.
The operating expense ratio has improved to 4.0% in HI FY2021 and 4.9% in FY2020 vis•ä-vis 5.3% in FY2019. Its credit
cost stood at 2.9% in HI FY2021 2.3% in FY2020 and 2.3% in FY2019, largely due to higher write•offsz (2.4%,
1.9% and 1.9% for HI FY2021, FY2020 and FY2019 respectively). The company has increased its credit loss
provision. in view Of the Covid-19 pandemic, Over the last few quarters and it currently stands at 7.7% Of the AUM
(Standalone; 7.0% in March 2020) vis a vis 6.5% in September 2019.

SCUF(standalone) has reported a net profitability Of 2.9% (annualised) in HI FY2021vis-a„vis 3.3% in FY2020. While the
company has augmented its overall provisions, even as the Stage 2/stage 3 assets reduced during HI FY2021,sustained
improvement in collections would be crucial for keeping incremental credit costs under control and this would remain
the key for incremental profitability

Comfortable capitalisation profile —On a standalone basis, SCUP'sVier•l capital adequacy ratio at 30.1% as Of
September 2020 (27.7% as of March 2020) visa-vis 24.4% asof September 2019; the improvement in capital adequacy 15
because of the decline in loan portfolio while internal generation remained healthy, Net stage 3 in relation to net worth
stotRi at 10.8% in September 2020 (16.2% in March 2020) and is under control. On a consolidated basis, SCUF's net
worth to the AUM stood at 24.0% as of March 2020 (20.9% as of March 2019b Considering the modest growth

in the current fiscal and growth of 15% in the next, the current capital profile is quite The
consolidatad managed gearing at 3.1 times as Of September 2020 and 'CRA does not expect the leverage to
increase beyond 4K in the near term. ICRA also does not expect the company to extend any sizeable support or take
credit exposures to stressed entities in the Shriram Group, especially the ones in the nan-financial services
businesses.

Strong franchise; part of the %riram Group —SCUFhas an established track record Of more than three decades in the
retail finance segment. The company has operations in 22 states with a total network of 941 branches as of
2020 (966 branches as of September 2019). As a part of Shriram Group, it benefits from access to the Group's
infrastructure and customer base, particularly Of Shriram Chits Private Limited and Shriram Transport Finance Company
Limited (STFC, rated In addition to its own distribution franchisee (9-47 branches as Of September
2020), it could tap into the Grou$s network to mobilise funds etc.) or for new business origination. SCUF also
benefits from the inhou5e IT systems developed and serviced by associate entities (Shriram Value Services Limited and
Novac Technology Solutions Private Limited}. The company also hasaccess to the Grou$s senior management, who have
considerable experience in retail finance.

a Write-off adjusted for recoveries
Lcra.•n
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Credit challenges

asset quality; exposure to With profile —The companvs gross Stage 3 remains
elevatedat 6.7%asof September 2020', notwithstanding the reduction from 19% asof March 2020 (8.9%asof March
2019). SCUF'sstage 2 assets decreased to 4.7% of AUM as in September 2020 (5.9% as of March 2020r frorn 15.8% as Of
March 2019 as tyve focus on collections increased during FY2020 and as collections from these accounts during the
moratorium period, with asset classification standstill, resulted in some backward flow. ICRAnotes the imprcwement in
provision coverage on Stage-3 assets to 54.4% as of September 2020 from 48.5% as of March 2020 (43.6% as Of March
2019),

CRA notes that the company's collections, like other N8FCs was adversely impæted by pandemic-related issues.
Notwithstanding the improvement in overall collections (non-gold loan) to 95% in November 2020 (93% in September
2020)from in August 2020 and 46%in QI FY2021. it is still lower than the pre-Covid levelsof around 108%(during
FY2020bThe currents collections (non-gold loan) improved to 66%in September 2020 vis a vis 32%in QI FY2021;it is
lower than the pre-Covid levels of around 75% (in FY2020). About 15% of its standalone remained under
moratorium far all six months {from March 2020—August 2020);the of non-payingAUMstood at 1.5%as in
September2020. iCRAnotes that the collections have to further improve, and slippageshave to be curtailed to maintain
the asset quality in the near term.

On a consolidated basis, the gross stage 3 sund at 6.5% asOf September 2020 vis-ä-vis 7.5% as of March 2019 (8.5% as
of March 2019). The companVs exposuresare largely to self-employed customers with modest credit history and are
thus vulnerable to Covid-19 pandemic-related issues. 'CRA,nevertheless, takes OfSCUF'S understanding
Of its targetSegrnent,which,alongwith the estabi5hedappraisaland collectionprocessesand the adequateinternal
controls and monitoring systems, mitigates these credit risks to an extent.

Portfolio concentrated in South India —SCUP's are largely concentrated in South India, with the managed
and brarKh constituting about and 67%respectively,asof September 2020. Top three states constituted

about58%of the portfolio asOfSeptember2020,whichexposesthe companyto anv region-specificrisks.Despitethe
Company's ongoing efforts to gradually expand its operations, its portfolio is expected to remain concentrated in South
India Over the near to medium term.

Liquidity Adequate
SCUFhadliquiditybackupOfRS,2,768crore ofcash/bankbalanceandunencumberedfixeddeposits(Rs.1,597
crore) and undrawn fines (Rs-1,171 crore) ason November 30, 2020. While debt service obligations (principal) for the
period Dec2020-Mar 2021 stood at Rs.2.717crore, the companvs monthly collectionsstood at about Rs1,400crore per
month(excludinggold),which lendssupgx»rtto its overallliquidityprofile.

SCUF'sfundirc profile is characterisedby bank constituting about 49%Of the total borrowingsas on
9ptember 2020,followed by fixed deposits(22%),debentures(16%),and sell•down(13%).Thecompanyhasfunding
supportfrom morethan 30banksasof September2020.Further,there is scopeto expandits depositfranchisee,given
that fixeddepositsconstitutedabout0.6 timesof the net-ownedfundsa5of September2020,visa visa regulatorycapOf
1.5times.Goingforward, the company'sability to raisefundsat competitiverateswould criticalalongwith further
diversification of its resource profile

Pursuant to supremeCourtorder. qmssStage3 05onSeptember30.
4 Exdding is March 31, 2020

Cwrentmonth collections/currenrmonth billing

in



ICRA

Rating sensitivities

Positivetriggers• ICRAcou'drevisethe Outlookto positiveor upgradethe ratingsif the companysteadilyimprovesits
funding diversity and asset quality profile on a sustained ba5i5.

Neg*ive triggers - ICRAcould revise the outlook to negative or downgrade the ratings in case Of a significant
deterioration in the asset quality on a sustained basis0.•a weakening in liquidity/funding profile. increase in leverage
tæyond 5x would also negatively impact the ratings.

Analytical approach

Analytical
App icable Rating Methodol%ies
Parent/Group Support

Consolidation / Standalone

About the company

Comments

ICRA'sCreditRatineMethodologv for Non-BankinxFinanceCompanies
Not Applicable

The rating is basedon consolidatedfinancial statements of and Its subsidiary
Shriram Housing Finance Limited.

SCUFis a deposit-accepting NBFCthat cornmenced operations in 19W The company was largely focussed on vehicle
financetill after which it gradually shifted its focus to Other retail financing segments.SCUFis currently involvedin
small enterprise finance (58% Of the total portfolio as of September 2020), two-wheeler loans (21%), gold loans (11%),
personal loans (5%), pre•owned two-wheeler (3%) and auto loans (2%). The company has a total network of 947
branches in 22 states across India as of 2020. The comparW5loan portfolio is largely concentrated in the
southern states. Which accounted for about 57%Of its portfolio as of September 2020,

Shriram Cap;tal Limited holds 33.9% stake in SCUF,followed by Dynasty Acquisition Limited at 20.3%, Piramal Enterprises
Limited at 10.0% as of September 2020. Mutual funds and foreign institutional Investors hold 32.0% and the rest is held
by retail investors and Others.

During FY2020, the company achieved a net profit of Rs_1,033 crore on a managed asset base of around P.s.34,035 crore
compared to a net profit of Rs, 1,006 crore on a managed asset baseOfaround Rs. 32,020 crore during FY2019.

Key financial indicators —SCUF (Consolidated)

Total

Profit After Tax

Net Worth

Assets Under Management A
Totar Managed Assets
Return on Assets

Return on Net Worth

Managed Gearing
Gross Stage n
Net Stage 3% A
CAR%

5,968

29>82
32,020

16.3%

23.1%

Ind•AS

6,014
1,033
7,424
29,085
34,035

14.8%

7.9%

277%

Ind.AS

2,940

7,898
27,537
33.49B
2.8%

12.4%

3.1

6.7%

3.2%

30.1%
rce: SCUF wad in ns SCUV



Status of non-cooperation with previous CRA: Not applicable

Any other information: None

Rating history for last three years

ICRA

History the 3

Commercial

Paper

Convertible
Debenture

Fixed deposit
programme

Market Linked

Debenture

A—ts 'n Rs Crore

Type

Short

Term

Long

Amount

Rated

3,swoo

Amount

3,500.00

4,000.00

Rating

oee16-

IICRAIAI*

IICRAIM
(Sta ble)

(Stable)
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pp_ML0

[ICRA]AA
(Stable

[ICRAIAI*
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(Stable)
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"2020

IICRAIAI.

[ICRAIAA
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Stable

"2019

IICRAIAA
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"2018

Mar-26-2018/
Nov-13-2017/
Nova-2017/
Octa-2017/
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MBA* (Stable)
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Term
4,tm.oo

Long

Complexity level of the rated instrument
ICRAhas classifiedvarious instruments basedOn their complexity as "Simple'. "Complex" and •Highly Complex"
classificationOfinstruments accordingto their complexity levelsisavailableon the website

. The



Annexure-I: Instrument details

Date of

Issuance /
Instrunwn

Commercial Pa r

NCD'

Fixed de sit

Market Linked

Debentures'
Yet to

Coupn M at'm

7,365 days

Amount

3,oco.oo
25.00

7,500.00

Annexure-2: List of entities considered for consolidated analysis
Company Name
Shriram Finance Limited 77.25%

[CRA

Currmt and

(ICRA)A1t
Stable

MAA+ {Stable)

pP-MLD[ICRNAA (Sta ble}

Approxh
Full Consolidation



ANALYST CONTACTS

Karthik Srinivasan

+91-22-6114 3444

karthiksöicraindia.cprn

Shaik Saleem

.91_44-4596 4325

RELATIONSHIP CONTACT
Mr. L. Shivakumar
•91 22 6114

shivakumar@icraindia.r.om

MEDIA AND PUBLIC RELATIONS CONTACT

Ms. Namin prodhani
Tel: +91 124 4545

Helpline for business queries:

ICRA

A M Karthik

+91_44-4596 4308

a.karthik@irraindia.com

Shiva Charan

*91-44-4596

+91-9354738909(openMondayto Friday,from9:30amto Spm)

infc@icraindia.com

About 'CRA Limited:

ICRALimitedwasset up in 1991by leadingfinancial/investmentinstitutions,commercialbanksand financialservices
companiesasanindependentandprofessionalinvestmentInformationandCreditRatingAgency

Today,CRAanditssubsidiariest%etherformthe ICRAGroupof Companies(Group'CRA).ICRAisaPublicLimited
Company,with shareslistedontheBombayStockExchangeandtheNationalStxk Exchange.TheinternationalCredit
RatingAgencyMoodfs is ICRA'slargestshareholder.

For anore information, visit



ICRA Limited

Office

Building NO. 8, 2nd Tower A; City, Phase II; Gurgaon 122 002
124

Website: www.icra.in

Registered Office
1105. KailashBuilding, 11th Floor; 26 Kasturba Gandhi Marg; New Delhi
Tel: +91 1123357940-50

"Fein

Branches

Mu mbai

Chennai

Kolkata

Bangalore

(9122) 24331046/53/62"4/86/87
(9144) 2434 (K)43/9659/8080, 2433 0724/ 3293/3294,

• (9133) 2287 8839 /2287 6617/ 2283 1411/ 2280 0008,
• (91 80) 2559

Ahmedabad* (9179) 2658 4924/5049/2008
Hyderabad (9140) 2373 5061/7251
Pune (9120) 2556 0194/ 661%9999

g Copyright, 2020 'CRA Limited. All Rights Reserved.

Contents may be used freely with due ackncnNIedgement to ICRA.

'CRA not be as to the rated debt instruments

which lead to in An 'CRA rating is a symbolic indicator of ICRA's cu" t c.
to timely debts and oblieatiOM, with the

the 'CRA outstandi.-w NI info
rated.

ICRA

'CRA subject to a pm
the

in cmt«t ICQA

from it to

be and reliable. rated ICRAh

e are has taken to th.t the

has not ndit of rated issuer of the b" it
is true, is 'as is' with

. no reprge,tation O' implied, as to the tjme'inUSkind, 'CRA in

any of

of any such
Also. 'CRA anv of group compan•U taring to the i"uer All

must be construed as statements of and 'CRA shall not be Viable losses use this puBQtion
or cantents



Annexure —G

COMPANY'S COVENANTS

(A)

(B)

a)

a)

b)

c)

The Company declares, representsand covenantsas follows

That the Company shall execute all such deeds, documents and assurances and do all such
acts and things as the Trustees and the Beneficial Owner(s) 'the Debenture Holders may
reasonably require for exercising the rights under these presents and the Debentures or for
effectuating and completing the security intended to beherebycreatedand shall, from time
to time and at all times after the security hereby constituted shall become enforceable,
executeanddo all suchdeeds,dcxuments,assurances,acts, andthings asthe Trusteesmay
require for exercising all the powers, authorities and discretions hereby conferred on the
Trustees and shall give all notices, orders and directions which the Trustees may think
expedient and shall vwrform or cause to be performed all acts and things requisite or
desirable for the purpose Of giving effect to the exercise Of any Of the said powers,
authorities and discretions.

GENERAL COVENANTS

A mrmative Covenants

The Company hereby covenantswith the Trustees that the Company will at all times
during the continuance of this security (except as may otherwise be previously
agreed in writing by the Trustees)

Carry out and conduct its business with due diligence and efficiency and in accordance
with sound engineering, technical managerial and financial standards and business
practiceswith qualified and experiencedmanagementand personneland pay all rents,
cessesand other payments and outgoings.

Utilise themoniesraisedby issueof the Debenturesfor augmentingCompany'sfinancial
resources for the regular lending operations Of the Company and shall furnish to the
Trustees a statement showing the manner in which the said monies have been utilized.

At the end of each financial year procure and furnish to the Trustees a certificate from the
Company'sauditors in respectof theutilization of fundsraisedby the issueof



d)

e.

g.

h.

Give to the Trusteesor to suchpersonor vwrsonsasaforesaid such information as they or
or any of them shall require asto all mattersrelating to the business,property andaffairs

of the Company and at the time of the issuethereof to the shareholders of the Company
furnish to the Trusteestwo copies of every report, balancesheet,profit and lossaccount
issuedto the Shareholdersand theTrusteesshall entitled, if they think fit, from time to
time to nominate a firm of Chartered Accountant to examine the books of account,
documents and property of the Company or any part thereof and to investigate the affairs
thereof and the Company shall allow any such accountant or agent to make such
examination and investigation and shall furnish him with all such information as he may
require and shall pay all costs, charges and expenses of and incidental to such examination
and investigation as per Company's rules;

Payall such stampduty (including any additional stampduty), other duties, taxes,charges
and penalties, if andwhen the Company may be required to pay according to the laws for
the time being in force in the stateand in the event of the Company failing to pay such
stamp duty, other duties, taxes and penalties as aforesaid, the Trustee will be at liberty (but
shall not bound) to pay the same and the company shall reimburse the same to the
Trustees on demand;

Promptly inform theTrustees if it hasnotice of any application for winding up having lwen
madeor any statutory notice of winding up under the Act or otherwise of any said or other
legal prcwessintended to be filed or initiated against the Company and affecting the title to
the Company's properties or if a receiver is appointed of any of its propertiesor business
or undertaking;

Promptly inform the Trustees of the happening of any labour strikes, lockouts, shout-
downs, fires or any event likely to have a substantial effect on the Company's profits or
businessand of any material charges in the modeof production or salesof the Company
with any explanation of the reasonstherefore;

Promptly inform theTrusteesof any lossor damageswhich the Companymaysufferdue
to any force major circumstance or act of God, such as earthquake, flocui, tempest or

etc against which the Company may not have insured its properties;

Shall Submitaquarterly reportto theTrusteecontainingthe following particulars:

2.

3.

Updated list of namesand addressof all NCD Holders;

Details of interest due but unpaid and reasonsfor the same;

That the and natureof grievancesreceived from the NCD Holders and
a)resolvedby theCompanyb) unresolvedby theCompanyandthe reasonsfor the



k.

m.

4. Statement that the assets ofthe Company available as security are sufficient to
discharge the claims of the NCD Holders as and when the same become due, as
duly certified by Chartered Accountant on quarterly basis;

A confirmation certificate to the Trustee (on a yearly basis) that the security created by the
Company is favour of the Debenture holders is properly maintained and is adequate enough
to meet the payment obligations towards the Debenture holders in the event of default;

Promptly and expeditiously attend to and address the grievances, if any, of the Beneficial
Owner(s) the Debenture Holders. The company further undertakes that it shall properly
comply with the suggestions and directions that may be given in this regard from time to
time, by the Trustee and shall advise the Trustees periodically of the compliance. The
Company shall apvu)intcompliance officer from time to time asrequired under SEBl/Stock
Exchange directions.

Submit to the Trustee its duly audited annual accounts, within six months from the close
of its financial year or such extended time as may be permissible under Companies Act,
2013 or such extended period.

Shall submit to the Stock Exchangefor dissemination along with the half Yearly Financial
Results, a half yearly communication, with noting certificate by trustees, containing inter
alia the following information:

(i) credit rating;
(ii) asset cover available;
(iii) debt-equity ratio;

previous due date for the paymentOf interest/principal andwhether the samehasbeen
paid or not; and

(v) next due date for the payment of interest/principal
(vi) net worlh;
(vii) net profit after tax;
(viii) earnings per share

n. Shall submit to theTrusteeshall in casewhere listeddebtsecuritiesaresecuredby way of
receivables/ bcu)kdebts it shall obtain the following,-

On Quarterly basis-

Certificate from theDirector / ManagingDirector ofthe issuercompany certifying thevalue
of the book debts / receivables;

Certificate from an independentcharteredaccountantgiving the value Of debts /
receivables.

On Yearly basis-

Certificate from the statutory auditor giving the value of book debts /

4
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(C)

(D)

Negative Covenants:

The Company hereby covenants with the Trustees that during the continuance of the
Debentures, without the prior written approval of the Trustees (such approval not to beand
reasonably withheld), the Company shall not;

a) Declare or pay any dividend to its shareholderswhether equity or preference,during
any financial year unless it has paid the installment of principal and interest then due
and payable on the Debenture or has made provision satisfactory to the Trustee for
making such payment. No permissionof the Trustee is required if there is no default;

b) Exceptasmayotherwisebepreviously in writing by theTrusteenot undertake
or permit any merger, consolidation, reorganization, scheme of arrangement or
compromisewith its Creditors or Shareholdersor effect any Schemeof Amalgamation
or Reconstruction.

Special Covenants:

So long as the Beneficial Owner(s) the DebentureHolders continue in own/hold its
Debentures, the Company agreesand undertakesas follows:

a) The Company shall not without obtaining the prior consentof the Trustee declareany
Dividend on its Share Capital if it falls to meet it obligations to pay interest and/or
installment(s) and/or other monies payable to the Beneficial Owner(s) / the DeERnture
Holders so long as it is in such default.

b) TheCompanyshall permit theauthorisedrepresentativesof the Trusteesto carryout
any technical,financialand/ or legal inspection(s)at thecostof theCompany;

c) TheCompanyshallpayall legalandothercosts,chargesand/or incurredby
the Trusteesrelating to or in connection with the Debentures;

d) TheCompanyshallsendto theTrusteehalf-yearlyworkingResultsandotherrelated
information asand when required to do so by the Trustees;

e) Saveandexceptin theordinarycourseof thebusinesstheCompanyshall entitled
to make future issue of Secured Debentures and / or raise Term Loan and / or avail of
deferredpaymentfacilitiesor raiseany further fundsfrom time to time from such
vwrsonsBanks/ FinancialInstitutionsorBodiesCorporateor anyotheragencywith
intimation to the Trustees. However, in case of default prior written consentof the
Trustee is necessary

f) All costs,chargesandexvwnses(includingthechargesof theLegaladvisersof the
Trustees)in anywayincurredby theTrusteesfor theBeneficialOwner(s)/ Debenture
Holders in connectionwith and relating to the investigationof necessary
shall borne and paid by the Company.
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(E) NOMINEE DIRECTOR

Debenture Trustees shall have a right to appoint a Nominee Director on the Board of
Directors of the Company in the event of:

i) Two consecutive defaults in payment of interest to the Bond Holders; or
ii) Default in creation of security for Bonds; or
iii) Default in redemption of Bonds;

The Nominee Director so appointedshall not liable to retire by rotation, nor be required
to hold any qualification shares. The Company shall take steps to amend its Articles for the
purpose if necessary. The company shall include in the resolution appointing the
Nominee Director as such, a statement that it shall not be the duty Of the Nominee
Director to ensure compliance by Issuer Of the applicable laws and the Nominee
Director shall not be liable for any non-compliance Of and by the Issuer under any
applicable laws to the Issuer.




