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Indicative Terms & Conditions

7.00% Toreent Pharmacewticals Limited 2018 . ‘ N
Torvent Phannaceuticals Limited - ' T
Kotak Mahindra Bank Limited

Dehentire Holders of NCDs issuer under the Facility : ~
Entities as declared to the T\SE/BSE as. an Sep 30 201? unde{ “Paommef .4
Promoier Group : :

Rs. 500 ceare

Rated Listed Redeemable Non- Lnnverublc chcnr.urcs {hmemaﬁcr wfermd {0 as
“NCDs” or “Debentures™)

For CGeneral Corporate. Purpase

The lssuer undertakes that the proceeds of this. Issue shall nof be used for any
‘purpose, which. may be in sonn“avcmmn of the Gm'cmmenm{BUSLBUoﬂ:er
regulatory guidelines.

IND Al+{Ind A Plus) by India Rnhngs and R.eseam& P\rt Eid,

Rs. 1,000,600/~ {Rs Ten Lacs-only) per NCD

At face value of Rs. 1,000,000/~ (Rupees Ten Lacs) per Debenture.
-10 Debenturss {Rs. 1.00 crore) and in multiples of 1 Debenture (Rs. 10 Lacs)
thoreafter

At the end of evéry 3 months from the Deemed Duie ofAilﬁtment

360 days '

Bullet at the end of the Tenor' or on cxeroise uf" !‘uUCa!] Dpimn, wlnchcva 1:,
eariicr i
NCDs will be redeemed at par
7.00% p.a. '
Amuwally or at Redemption

e

TFixed )
Private placement to.eligible invesiors
Pemat ' e
Denat

caior ) B : N
Wot Applicabie : R - '

6" March, 2018

4% fine, 2018

4" September, 2018

Af par along with accrued interest

6" March, 2018

4™ 1ane, 2018 .

4™ Sentember, 2008

At par along with accrued interest -

Latest by 5 pm on the date fatling 15 days:prior o the applmabie Put Date
Latest by 5 pmoon the date falimg 15 dnys prmr B ihc apphcabte Call Date

Not Applicable e o

| 29" November, 2018 e '

‘Coupon I’ayment I}ate

 Kotak Mahindra Bank Limifed
CINEGSTIORMMTBBSPILCO3RIZT 1491 22 61660001
"Registered Qffice: F 91 22 671324190
27BKC, € 27, G Block, SthHor wiwwikolak.com
Bandra Kutz Complex ’ -
Tandra {£), dumbai - 400 051
ngfia.
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AEST ERPLOVERS I INDIA
Coaduently i D0T, 7003 & 2017 : Sucy iw,k_qn_w_\ui_:a

Mot Applicable

4% December, 2017

4% December, 2017

4™ Decpmber, 2017

4" December, 2017
29" November; 2018 T T '

By way of cheque(s) warrani(s) demand drafi{s); direct credit through Electronic
Clearing Serviee (“ECS™Y Real Time Gross Seufement (“RTGS?) mechanism or
any other approved made n T Sk
The Debentures shall be listed on the Wholesale Debl Markei (WDM™Y segmest
of the National Stock Exchenge of India Limited (“"NSE") Sy

The Issuer shall file listing application with NSE.and complete.all the formalitics’
within 15 days from the Deemed Date of Alfotment and seek listing permission
from NSE ‘within 20 days from the Deemed Date of Allotment. -in the event of
delay in listing of Dcbentures beyond 20 days fromt the Deomed: Diate of
Allotment, the Issuer shall pay'a penal amount of 1.00% p.a. over the Goupon |
Rate from the cxpiry of 30 days from the Deemed Date of Allotment il the listing

of Debentures 1o the Holders of Debettures: :
The Tssuer will issue the Debentures / Letters of Allotment inl dematerialized form
within two business days Tram the Deerned Dite ofAllotment o '

1f the Issuer commits a default in making pay. rient of any instaliment of Interest/

Coupon or Redemption of principal amownt of the Debentures on their respettive))
due date(s), the same shall constiinte an “Event of Defanlt” by the Issuer, 'the:
complete list of Events of Deféult; customary to.the nature of the transaction, shall |
be specified inthe Debenture Trust Deed and/or.other security document(s).
Tn the cvent of delay in payment of Interest/ Coupon and/or Redemption amount.
on. their respective due date(s), the Conipany shall pay additional interest, of 184
p.i. over the respevtive Coupon Rate payable:on the Debentures, on such amounts
due, for the defaulting pecod i.e.the period commencing from and including the ¢
date on which such zmount becomes due-and upto bot excluding the ‘date on
which such amount is actually paid. ‘ BRI Rt
“Acmal/ Actual” basis ] S S L
Interest will be somputed on an “actual/actual basis™. Where the period for which’
{ such amounts are 1o be calculated (stert date 10 end dase) includes February 29,
interest shall be computed on 366 days-g-year basis. - C R
1 norest at fhe respective Coupon Rate-(subject to deduction of income tax under
| the provisions of the ncome Tax Act, 1961, o any oiler statutory modificution or
| re-enactment thereof, as applicable) will be paid to ‘the applicants op the
1 application money for the Debéntures, for the period starting from and including
1 the date of realization of application moneyin Issuer’s bask account upto, one day |
prior o the Deemed Date of Allottent. - o
{ National Securtlies Depository. Limited “(*NSDLY} and Central Deposifory .
1 Services (lndia) Limited (“CDSLM) w0 ' - :
[KARVY Computershare Pyt [4d] -
{IDBI Trusteeship Services 14d}
15 days prior to ‘each Coupon/
4 Redemption Date ~ ° L

Y .
R
M\Q“%BM\QQ‘.\“ T




kotald

Kotak Mahindra Ban

BEST EMPLOVERS B! IRBIA
Sorsistersty in TN J038 5 203 - Stodir by o fhosis

40K TSI . :
1 (@) appoint or rembve the manager or managing directar of the
| Borrower with substantial powers of management; and

Torrent Group to have Management Confrol of the Bortrower, _
“Management Conirol” means the power (whether by way of ownership
of shares of iot fess than 26% {twenty six per cent), proxy, acting in
coficert, contract or otherwise) to: G L B
{2) appoint or remove the manager or managing director of the
Borrawer with substuntial powers of management; and '

(b) Eppohit orremoye the majority of the directors excluding _
governmental nosninges arid Lender's iominces on the board of -

the Boiyower, : ST : a

() give directions with respect to the oparsing-and Suancial policies® .

of the Borrower in the interest of the Barrower and pood corporate sovernance
which the majority of direciors on the board of the Bowower {excluding
independent directors, government nominees and lenders’ ‘nominees) are obliged :
o comply with, R

Customary for facility of this nature including bur not Himited to Events of
, Defanlt, Representation & Warranties, Te. Ditigenee, Condition Prepedent;-
Condition Subsequent, Financial Covenants ¢fc. as sel out in the Transaction
documents for 1he issue, L o SR =

Business Days/ Working Days shali be al! days (cxcluding Satuday, Sunday and.
any day which is a public holiday for ihie purpose of Section 25 of:the Nepetiable
Instruments. Act, 1881(26 -of 1881)) or'a Bank holiday) on which commercial
banks are open for. business in the city of Mumbsi and ‘Abmedabad except with
reference 10 issuc period and Record Date, whete Businéss Days/ ‘Waorking Days:
shell mean all days, excluding Satirdays, Sundays and public holidays in Mumbgi ]
or at any other payment cenire notificd in terms of the Negotiable Instroments |

ir any.Cou'pm:f ._Igilg::rc_si Payment Date fails on a day that is not a Busit;ess_-baii,'
the payment shall be made on the immediately succeeding Business day along

50 pajd, shall be‘deducted out of the interest payable on the next Coupon/ Interest |-
Payment Datc, R Lo ST B

If the Redemption Date of any of the Debenture series falls on'a day that is not 2
Business Day, the redemption proceeds shall be-paid on the - immediatély
preceding Business Day along with interest acorued on the Debeniures until bt
excluding the date of such payment. - . : L

In the event the Record Date falls on a day Sﬁf’bitﬁ:h is h_oi_a Business day, the
immediately sncceeding Business Day will be condidered as the Record Date.

{ The toans ar: based on the assimplion that from the datc of the offer / mandate o
1 the Deemed Daic of Allotment; there afe no malerial adverse changes in'either the -

.xeasonable opinion would make it inadvisable to proceed with the deal. In the case

financial conditions of the Issuer orin the conditiohs of the Indian / global debt
capital. 7 finamicial arkets or ‘political ‘or. economie . conditions, which in our

of such material adverse changes the févins of this tenm sheet / mandate may need I
to be renegotiated 1o the mutuai satisfaction of the Sole Amanger and the Isster:

Bank will have the right of first refusal to provide any derivative transaction if

Issucr transacts any derivatives /- swaps for:the purpose of risk mdnagement on

with inerest for such additional period. Furtheér, Tnlerest Tor such additional periad § - _: P
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BEST EHIPLUYERS 1 31800
Crnsisiontly in 2487, 2609 & 201t - Study by Aok ifewilt

these NCIY's
Assuer shall ensure that a1l documcntatmn customary for facﬂﬂy of this nature,
cansent(s) and. resolution(s)’ required 1o issue such Debentures including but not
limited 1o Information :Memor dum “‘Board Resolution, Credit Ratmg Lettes,
Appoialment of Debenium Trusiees eft. are in place and sre made availalle to the
Sole Arranper 1 least one. day priorto the Jssue,
(‘us{omary to facilities of this naturs, including but not Hmited to: -
+  Compliance witl all the wgulatory guidelines.
= Al necessary approvals {internal & external) lmve been ebiamcd for the
“{purposc of captioned NCD Issue. -
s - Provision of latest inancials a3 required by the Anzmgex
e Ixecution of transaction dur.umeails in form and manney muluai!y accepiabie
1o Aranger & lssnor
Siguing of nformation Memerandinm
- Rating Letter dated niot more than onz month a]d af the dime of dlsbmscment
and detailed-credit perspective {‘ Tom raiing agcncy
a  Consent of the Trusiee .
No Bvent of Default hds occuned dnd is continuing
No material adverse effect and no dircumstances existing whlch could give
~ rise, with the passape of time or- otherwise, wa material adverse effect,
& ‘fhe Issuer duly complied ‘with all know-your-customer’ Tequirements as
required under Tndian Law, 1o the satisfaction of the Debeniure Holder
“Tssue of Letter of Allotment wnhm 2 Days of the Deemed Date of Allotment
Listing within 15 days fron ﬁzc Deeined Date of Alloment -
~ Issue of Debentures in Dematerah.aed form
_ End use certificate within 30 days fmm the Deemed date aof Aiic)tme.m
Ihu Issuer will male wpmscntanons ‘customary for & facsitty of th"ts natue
mciudmg :
« . Corporale existence, udpacdy and authouiy,
o . Lepal, valid and binding nature of the Transaction Douumems :
« " Corporate and { or governmental autharizations and conseits (mdudmg ihose
from central and state government, Jocal -authorities), ne contravention: of
- existing agreements and comtltutmnal dccumenh or-any dﬂcument w]uch is
birding; :
= No outstanding defauit material hi;gauon. vm]a!wn 01 law or malc.ua]
agrecments;
»  Completengss and accuracy of ﬁnanc:a! siatcmcnis anc{ olhcr information
shaved with inveéstois/ artanger -
The Issuer undeﬂakes to provide information pbrtment {0 a credit asscasmcni of
the company by the Sole Asfanger/potential investors in-a timely fashion. This
information will mcludc but bot be limited fo, latest financial information, rating
letter and rating rafionale, copies of the resolutions authorizing ﬂae boriowing and
the latest comorale piesentation
Relevant taxes, duties and levies are to be Emmc by the 1ssuer.
All charges / fees and ahy amounts payable under this Insiument by the Tssuee 1o
the Investop/Arranger as memtioned herein do not include any apphcable taxes,
levxeq including service tax ete. 'md a!l such impositions dhatl be, hnrne by. the. -
Issuier additionally. ’ I
The: Sole Arranger cannot -issue publicﬁy materials such as tumb_«,mncs '
ddvcchmcms ere. without prmr writfen. cx}nscni from the issuer

i'b.‘
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RESY LIANLGVERS 1N LRDIA
Lanskicntly in 2007, 2005 & 2011 - Sty -y hon Hewitt

o

T The Debentwes are governed by and <hall be construed in accordance with iimﬁ]
indian laws, Any dispute arising theyeof shall be subjeet to the jurisdiction of the
{ city of Abmedabad and Mumbai. - ' . ]

For Kotak Mahindra Bank Ltd.

Avinash Welekar
Senior Vice President

' For Torrent Pharmaceuticals Limited






