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ACHE SOLAR HOLDINGS LIMITED
A public company incerporated under the Companias Act, 2013

ICIN
| U40106DL2015PL 337832
Date of incorporation 3 June 2015 ,
Registered Office 104, Munish Plaza, 20,
' Ansari Road, Darya Ganj,
New Delhi Central Dedhi
110 002 India
ol. No 011-23285553 !
Corporate Offico Plot No, 152 Sector 44,
Gurugram 122002, Haryana
el. No +91 124 7117000 )
FaxNo +51 124 7117607 |

ISSUE OF UP TO 1200 REDEEMABLE, SECURED, NON-CONVERTISLE, UNLISTED
DEBENTURES OF FACE VALUE OF INR 1,00,00,000/- (RUPEES ONE CRORE ONLY)
EACH AGGREGATING UP TO INR 1200,00,00,000 (RUPEES ONE THOUSAND TWO
HUNDRED CRORE QONLY); COMPRISING OF UP TO 1200 DEBENTURES ON A PRIVATE
PLACEMENT BASIS (THE “ISSUE"), BY ACME SOLAR HOLDINGS tLIMITED (THE
“ISSUER" or “COMPANY"} IN ONE OR MORE TRANCHES.

Private Placemcnt Offer Lotter
Date: June 25, 2019

This Private Placement Offer Letter (hercinafter referred to as the ("Offor Letter”) is related to
the Dabanlures to be issued by tho lesuer on a private placement basis and contains rolevant
information required under the Companies Act, 2013 for the purpose of issuing the
Debentures, The lssue has been authorised by the Issuer through a resolution passed by tho
Board of Directors of the Issuar on 12" June, 2019 and will be circulated to Eligible Investors
whoso names are recorded by the issuer from time to time,

TISSUERSABSOCUTERESEONSIBILITY

The Iasuer, having made all reasonable ingquiries, accepts responsibility for, and confimms that
this QOffer Letter contains all information with regard to the Issuer and the Issue, which is
material in the context of the |ssue, that the information contained in this Offer Letter is true
and comect and is not misieading, that the opinions and infentions expressed-herein are
honestly held and that there are no ather facts, the omission of which makes this Offer Letter

as a whole or any of such information or tha expression of any such opinions or intentions
misleading.
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Term

Definifon:

Application Form

The form by which the Ehgtbla Investors shaII apply forthe
Debentures, appended herewith as Annexure 1 {Application
Form)

_Anticlos of Associstion

The articles of association of tha Issuar,

“Board

Board of Directors of the issuer.,

Business Day

maans a day (ather than a Sunday or a Saturday ar a public
holiday) an which banks are normalty open for business in
Mumbai,

CDSL

Central Deposiory Sarvices (India) Limited.

Companies Act

Comparies Adct, 1966-and/or Companies Act, 2013, to the
extent each of it is for the time being in force, and shall
include any other statutory amendment ar ra-enactment
thorcaol.

Debenturoes

means up to 1200 Redeamable, Secured, Non-Convertidle,
Unlisted Doebentures of face value of INR 1,00,00,000/~
(Rupees One Crore Only) each (the *Debenturas”) issued
on a private placement basis'in {erms of the Debenture Trust
Deed, aggregating up to INR 1200,00,00,000 (Rupees Qne
Thousand Two Hundred Crore Only), in one or more
tranches, issued in terms of these presents in dematerialized
form, being offered through this Offer Letter .

Deboenture Amount

Up to INR 1200,00,00,000

Dobenture Documents

As defined in the Debenture Trust Deed,

Debenture Holder!s)

As defincd in the Debentura Trust Deed

Debenture Trustee

Axis Trustea Services Limited,

Debenture Trust Deed

Debenture Trust Deed executed on 20 Junc 2019 between
inter alia the Company and the Debenture Trustee

Depository (ies)

NSDL and / or CDSL, as the case may be

Depositories Act

Tha Depositories Act, 1986, as amended from time to time.

Depository Participant / DP

A depository participant as defined under the
Depositories Act.

Director(s)

Director(s) of Issuer uniess otherwise mentioned.

DPID

Depositary Participant identification number that s allocated
to the Depository Paricipant by the Depasitory.

Eligible Investors

a) Non-banking Finance Companies
by Corporates

c) Banking Companies

d) Flls (including sub-accounts)

¢) Insurance Companigs

f) Investmaont Holding Companies

g) Foreign Portfolio Investors (FPIs)

Financial Year

The period of 12 (twelve) calendar months slarting from Apnl ‘

1 in 8 calendar year and ending on March 31 of the |
immediately succeeding calendar year,

INR / Rs.

Tho lawful currency of the Republic of India.

Issue

lssue of up to 1200 Redeemable, Secured, Non-
Converlible, Unlisted Debentures of face value of INR
1,00,00,000/- (Rupaeas One Crore Only) each issucd op a
private placement basis in terms of the Debenture Trust
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Term: ..

| Def‘nltlun

Deed, aggrcgatmg up lo INR 1200 00 00 000 (Rupccs One
Thousand Two Hundred Crore only} in one or mora tranches.

Memorandum of

The memorandum of association of the 1ssuer.

Asasoclation

NSDL National Securities Dapository Limited.

Offer Lettor This private placement offer letter dated June 25, 2019 for
orivate placement of the Debentures and s valkd il Juty 31,
2019,

PAN Permanent Account Number. {

RBI Reserve Bank of India.

RTGS Real Time Gross Setllement,
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GENERAL INFORMATION
Name of lssuer: ACME SOLAR HOLDINGS LIMITED

Reqistered office of tho Issuer

104, Munish Plaza, 20, Anzari Road, Darya Ganj,
New Delhi Central Dalhi 110 002 India

Webslie: www.acmesolar.in

Tel: 011-23285555

Corporate offico of tho Issucer
E\]’ut No. 152, Sector-44, Gurugram- 122002, Haryana, India
ebsita: www.acrmesolarn

Tek 0124-7117000
Fax: +91-124-7117001

Date of Incarporation of the Company: 3 June, 2015

Business carried on by tha Issuer and its subsidlaries with detanle of the branches or units, if
any

Cur Company was incorporated on June 3, 2015 with the nome "ACME Soclar Holdings Private
Limited” as a Private Limited Company under the provision of Companias Act, 2013 with
Registrar of Companies, NCT of Delhi and Haryana. The Company has converted imo “ACME
Solar Holdings Limiled” as a Public Limited Company w.a.f. May 12, 2017. The Company is
engaged In the Business of establishing, commissioning, setting up, operating and maintaining
power generation using solar, fossil and altemate source of energy and acl as owners,
manufacturing engineers, procurers, buyers, sellers, distribulors, dealers and contrantors for
setting up of power plant using glass based mimors, photo voltaic, boilers, turbines and/or other
equipment's for generating, distribution and supplying of electricity and other products using
solar, fossil and aiternate sourge of cnergy under conditions of dircct ownership or through its
affiliates, associates or subsidiaries,

ACME Solar Holdings Limited has its subsidiaries as follows;

Si. No. Nama of the Companies Corporate  ldentificationNature of
Number Subsidiary

1 WCME  Kurukshetra  Solar  EnergylU40300HR2016PTC057873 Direct Subsidiary
Privale Limited

2 ACME Rewarl Sofar Power PrivataU403008R2016PTCO57878 |Direct Subsidiary
Limited _—

3 CME Vijayapura Solar Energy Privatgtd40300RR2016PTC085031 Direct Sudsidiary
Limited ‘ N

r IACME Koppal Solar Energy PFrivatelU40106HR2016PTC055032 [Direct Subsidiary
timited

5 ACME Kaithal Solar Power PrivatelJ40108HR2016PTC057950 [Direct Subsidiary
Lirnited

o ACME Babadham Solar Power PrivateU40300HR2016PTCO63972 Diract Subsidiary |
Limited ‘

7T TIACME Panipat Solar Power PrivalelU40300HR2016°TCOS7867 [Direct Subsidiary
Limted

B IWCME Rewa Solar Energy Privatel40106HR2017PTCOB7856 [Direct Subsidiary
Limitcd

g IWCME  Jodhpur Solar Power Privatel40300HR2007PTC036826 Direct Subsidiary
I irmnitad

10 ACME  Jaipur Solar Power PrivateU40106HR2010PTCO12004 Direct Subsidiary
Lirmited A

11 Aarch Solar Privata Limited ‘

(']5
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12 Niranjana Solar Energy Private LimitedU40106MHR2014PTC051626 Direct Subsidiary b
13 Dayanidhi Solar Power Private Iimited  U40106HR2014PTC051645 [Direct Subsidiary
14 ACME Jaisalmer Solar Power PrivateiU40104HR2009PTCD33681 Direct Subsidiary
Limited
15 Vishwatma Solar Energy PrivatgU40108HR2014PTC051847 Direct Subsidlary
Limited
16 ACME  Mahbubnagar Solar EnergyU40300HR2016PTCOS7909 [Direct Subsidiary
Private Limited :
17 ACME  Yamunanagar Solar  PowerdUJ40300HR2016PTCOS7877 [Direct Subeidiary
Private Limted
18 ACME Hisar Solar Powar PrivataU40102HR2016PTC057935 |Direct Subsidiary
Limited
13 ACME Bhiwadi Solar Power Privateill40108HR2016PTC057951 [Direct Subsidiary
Limited
20 IACME ™ Kamal Solar Power PrivateU40109HR2016PTCO57893 Direct Subsidiary
Limited
121 Devishi Renewable Energy Privat@U4Q300HR2015PTCOS7265 Direct Subsidiary
Limited
22 Dovishi Solar Power Private Limited | U40300HR2015PTC057264 Direct Subsidiary
23 |[Eminent Solar Powar Private Limited  [U40300HR2015PTC057266 Direct Subsidiary
24 Sunwortd Energy Private Limited UAD300HR2015PTCOS7269 Direct Subsidiary
25  |ACME Solar Power Technology PrivatalU40106HR2015FTCO558098 Direct Subsidiary
Limited
26 IAGME Fazilka Power Private Limited  |JJ40108HR2015PTC055470 Direct Subsidiary
27 ACME Nizamabad Solar EnargyUJ40300HRZUMGPTCOS7876 |indirect
Private Limited Subsidiary
28 ACME PV Powertech Private Limited U40106HR2015PTCO55817 [Indirect
Subsidiary
29 ACME Warangal Solar Power PrivatelltJ40300HR2016PTC057875 (Indirect
Limited Subsidiary
30 IACME Narwana Solar Power PrivatelJ40300HR2016PTC057894 |Indirect
I Imitad Subsidiary
31 IACME Medak Sofar Energy PrivatelU40300HR2016PTC057870 [Indirect
Limited Subsidiary
32 ACME Ranga Reddy Solar PowertJ40300HR2016PTC057871 |ndirect
Private Limited Subsidiary ]
33 ACME Karimnagar Solar Power PrivateU40300HRZNIBPTCO57874 |Indirect
Limited . Subsidiary .
34 Sunworld Sclar Power Private Limited | 140106HE2018PTC0O57174 indircct
Subsidiary
a5 Neemuch Solar Power Private Limited (U40106HR2014PTCOETR59 (Indirect
Subsidiary
36 Purvanchal  Solar  Power  PrivateU40107HR2014PTCOS7851 [Indirect
Limited — Subsidiary
7 Rewanchal Salar  Power  PrivatgiJ40108HR2014PTCO67864 |Indirect
Limited Subsidiary
38 ACME Solar Encrgy Private Limited  [U74140HR2010PTC041538 |Direct Subgsidi
39  |JACME Odisha Solar Power PrivatelJ4010BHR2009PTC039102 ‘Fndir@ﬁw
Limited ISubsidiary
40 ACME  Raipur Solar Powsr PrivatoU40300HR2014PTCH53674 (Indirect
Limited Subsidiary
1 CME  Solar Enpergy  (MadhyaU40300HR20091PTCO3R900 (ndirect
FradeshiPrivate Limited Subsidiary |
42 WCME  Solar Technologles (Gujarat U4{3105HR2009PT0033901 Indireot ‘
Privale Limited Subsidiary
473 Dayakara Solar Power Private Limited ]U40108HR2015PTCOS4362 Indirect

~d
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| . Subsidiary
44 Grahati Solar Energy Private Limited  1U40108HR2015PTC054324 |indirect
Subsidiary
45 IWCME Magadh Solar Power PrivatelU40300HR2014PTC053995 indirect
Limited Subsidiary
4E CME Nalgnda Solar Power PrivatgU40104HR2014PTC053996 |Indirect
Limited Subsidiary
7 Nirosha Power Private Limited [J40106HR2015PTCO54395 ndirect
Subsidiary
48 Vittanath Power Private Limited J40106HR2Z015PTCO54308 indirect
' . Subsidiary
4G ACME Solar Rooftop Systems PrivatgU40108HR2015PTCO54379 [Indircct
Limited Subsidiary
50 Mihit Sotar Power Private Limited U40108HR2015PTC05429) |Indirect
Subsidiary
51 ACME Kudligi Solar Energy PrivatetU40108DL2018PTC348832 Direct Subsidiary
Limited
52 WCME Sandur Solar Encrgy PrivatelU40300DL2018PTC34R8828 Direct Subsidiary
Limited
53 |ACME  Sidiaghatta Solar  EnergyU40200DL2018PTC 348831 |Diract Subsidiary
Private Limited ; _
54 CME Guledagudda Solar EnergyU40300D12018PTC348833 |Direct Subsidiary
Private Limited
55 ACME Hukkeri Solar Energy PrivaleU40107DL2018PTC348839 Direct Subsidiary
Limitad
56 ACME Kittur Solar Energy PrivateU40106DL2018PTC348830 Direct Subsidiary
Limited
57 |ACME Chittorgarh Solar EnergyU40300DL2018PTC331168 [Direct Subsidiary
Private Limited
58 ACME Heergarh Powertech PrivataU4010801L.2018PTC340416  Direct Subsidiary
Limiled
59 ACME  Aklera  Power TechnologyU40100DL2018PTC335794 Direct Subsidiary
Private Limited
B0 IWCME Deoghar Solar Power PrivatelJ40300HR2016PTCOB3B73 [Direct Subsidiary
Limited \
51 ACME Dhaulpur Powertech PrivatdU4030001.2018PTC329108 Direct Subsidiary
Limited
62 ACME Ralsar Solar Encrgy Private’u401000L201BPT0334BBZ Direct Subsidiary
Limited
53 CME Phalodi Solar Energy Privatei4030001.2018PTC335289 Direct Subsidiary
Limited
54 ACME  Jaigarh Solar Energy Private{U40300DL2018PTC331102 Ditect Subsidiary
Limited
65 ACME  Hanumangarh Solar EnergyU4010601L2018PTC331085 [Direct Subsidiary
Private Limited |

Business of the Issuer

1.

To carry out in India or elsewhere the business of establishing, commissioning, setting
up, operalion and maintaining power gencration using solar power, fossil and alternate
source: of energy and acl as owners, manufaclurers, engineers, producers, buyers ang
sollors, distributors, dealers and contractors for setling up of power plants using glass
based mirmors, photo woltaic, boilers, turbines andlor or other equipments for
generating, distributing, purchasing, selling, trading, importing and exporling and
otherwise dealing in and supplying of electricity and other products using solar, fossil
and alternate source of energy under eonditions direct ownership or through its affiliate,

associates or subsidiaries.,
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2. To plan, develop, establish, erect, construct, acquire, operale, run, manage, hire, lease,

buy, sell, maintain, enlarge, aller, renovale modemize, work and uso power system
networks of ali types including Ulira High Voltage (UHV), exira-high voltage (EHV), high
voltage (HV), high voltage direct current (HVDC), medium voltage {MV), and low
volfage {LV) linos and associated stations, sub-stations, transmission and distribution
centres, systems and networks and 1o lay cables, wires, accumulalors, planis, motors,
meters, apparatus, computers, telccommunication and telemetering aquipments and
other matetials connected with generatian,- transmission, distribution, supply and other

angillary activities relating to the etectrical power and to undertake for and on behalf of
others,

To carry on the business of consultants, engincaring, designing, manufacturing,
procurement, integration in selting up of all types of plants, projects for production of
clectricity using solar, fossil and othor alternate sources of enargy and related activilies,
undortaking research & dovelopmont programs and to construct, Install, erect, build,
improve, develop, enlarge, demolish, re-erect, alter, repair, remodel power panls,
power subsiations, power transmission lines, transmission towers and accessorios and
the work of powcr/elcctric generation, based on thermal, gas, wind, water solar and
power supply, distribution or any work of structural architectural, civil ar any type for and
on bechalf of Company or through contract or sub-contract, kidding, joint venture,
partnership, and or in any manner whatsoever of any wark in connection theréwith.

Corporate Structute of the Issuer

The Iszuer was incorporated on 3 Juna 2015 under the Campanies Act, 2013 as a private
limited company, which has been converded into public company in the year 2017,

Authorized, Issued, Subscribed and Pald up Share Capital of the Company
The capital structure of the Issuer as on the date of this Offer Letter is provided below:

;l.‘u.- IGTX

Authorised Share Capital

10,000,000.000

Equity shares

10.000,000,000, 1.000,000.000

Preference shares

0 0

(savod, Subscribod Share Capital

1,044 4158201 104,441,582

Equity shares

1.044,415,820( 104,441,582

Prafarence sharaes

0 0

Izsuod, Subscribed and Pald-Up

Share Capital

1,044,415.820, 104,441,582

Equity shares

1,044,415,820[ 104

Preference shares

Size.of Present ISRUe oo 2w | e s T e

0

Non-Convertible Debertures

~12.000,000,00C

Paid-up Share Capital after the
Issue

"Equity shares

1,044,415 820 104,441,582

Preference shares

0 0

Paid-up Sharc Capital after the
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Equity shares

1,112,302,840

111,230,284

Prafarence shares

s,

G

Share Premium Account

Before offer

13,740,054,7592

After Offer

13,740,054 752

Details of Promoter Holding In the Issuer as on daie

Solutions Privatey

t.imited

E Cleantach{ 104 441 576

2 |MKU Holdings| 1
Private Limited
{Nominge of ACME
Claantech Solutions
Private Limitad

3 VRS Infotech 1
Private Limited
{Nominee of ACME
Cleantech Solutions
Private Limited)

4 [Manoj Kumar 1
Upadhyay (Nominee
of ACME Cleantech
Solutions Private
Limited)

5 Mamta  Upadhyay 1
(Nominee of ACME
Cicantech Solutions]
Private Limited)

G [Ramamurthy 1
Muthusamy
(Nominge of ACME]
Cleantech Solutions
Private Limited)

7 [Rajesh Sodhd 1
(Nomines of ACME
Cleantech Solutions
Private Lirmited)

Total

104,441,582

104,441,582

79,375,603

i0
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1. ALME Cleantech

6,500,000 - 4,940,000 [75%
=olutions Private
I.imited
TOTAL 6,500,000 £ 100 14,540,000 [76%

Management of the Issuer

The senior management of the Is

suer comprises

Upadhyay

g sy .
O R

; megﬁﬁi}iﬂ‘a

Managing Director

He holda a dlpioma in electromcs enngenng
from Government Polytechnic, Shahjanpur,
Littar Pradesh, India. He is cne of the
Promoters of our Company and tho {ounder of
the ACME Group. He is responsible for
estabiishing the ACME Group as an energy
solution provider in India. He has also been
named as  inventor of cerain  patents
registered in the name of ACME Cleantech
which include, inventions entitied "Cuboidal
Shaped Green Sheller”, “Foldable Shelter”
and “DC Airgonditionar”. He has over 15 years
of expearience in the power,
telecommunications and enorgy managoment
and storage seciors,

Nikhil
Dhingra

Chiet
Officer

Executive

Ho was appoinied as the Chief Executive
Officer of our Company on July 24, 2017 and
designated @ Chief Executive Officer in
accordance with the terms of the Companies
Act, 2013 on September 18, 2017. He was
appointed as the Chiefl Financial Officer and
Chief Exccutive Officer - Distributed Energy in
AGME Cleantech on September 15, 2015 and
subsequently re-designated as Group Director
Finance on October 4, 2015, He was
transf{erred to our Company on December 1,
2016, He holds a gradualion degree n
clectricat engineering from REC, Kurukshotra
and a post graduale diploma in management
from Indian iInstitute of Managemenl,
Bangalore. He has about 14 years of
experience in the field o!f corporate ﬁnancc:
and financial advisory. Prior {0 jainir
Company, he has worked with, ICJC% Seciritiés
Limited, PricewatethouseCoopers  Private
Limited, SAP Labs India Private Limited and
Infosys Technologics Limited.

Ajay
Khandelwal

Chief Financial

Officer

He was appointod as the Chief Finance
Officer of our Company w.el. August 27,
2018. He is a qualified CA, C5 and U5 CPA,
He brings over more than 15 years of

A P, PPN PN

leadership experience in Finance, Accounts,




:

Prvare Placemean! Offar Latiar No 22010.00

Prvata ana Confidantia,

FOR PRIVATE CIRGULATION ONLY

Nama of tnvestae Plramal Capilnl & Housing Financa Limito

Taxation and Secretarial functions, ang anp
averall axperience of meore than 25 years. His
last role was as CFO of Jindal India Thermal
Power Ltd. Prigr {o this, he haz alse worked
with Renew Pawer and Adani group.

Rajesh
Sodhi

Company
Secrelany

He was appointed as the Company Secretary
of our Company on Septomber 18, 2017, He
was appointed as the company secretary of
ACME Cleantech on September 6, 2010 and
transfered to our Company on January 1,
2017. He holds graduation degrees in law and
tommarce from University of Delhi and is a
fellow of the Institute of Company Secretaries
of India.

Prior {0 joining our Company, ho has worked
a5 a company socratary In NKG Infrastructure
Limited, Surya Food & Agro Limited, Essel
Shyam Technologies Limited, BLS Polymers
Limited, Padmini Polymers Limited and Shri
Vardhman Qverseas Limited.

Shashi
Shekhar

Whole-time
Director
Designated as
Vica-
Chairman

Mr. - Shashi Shekhar has long tem
professional CXperience in power,
chvironment, rencwable and waler seclor
gained while holding senior positions with
Ceontral and Stale Government ministries,
agencies like, Ministry of Power, Ministry of
Finance, Ministry of Environment and Forests,
PTC India Ltd., Power Grid Corparation of
india Ltd. and Indian Energy Exchange Ltd.
and his experience will guide tho Company to
grow in developing sustainable environmental
and economical initiatives to the saciety.

Detalls of the Qireclors of tha lssuer

. Details of the current Directors of the {ssuce®

i Hsince

1. M, Business |65 [17/703, 271122017
/enkatraman HERITAGE CITY
Krishnan/ .G ROAD p
Non- GURUGRAM
Executive 122002 HR
Director/
00419253

2. Mr. Manoj Business 4% {7068, THE 103/12/2015|ACME CLEANTECH
Kumar MAGNOLIAS DLF INFRAVENTURE
Upadhyay/ SOLF COURSE LIMITED, MKU
Managing ROAD GOLF HOLDINGS
Dircttor/ LINK PRIVATE LIMITED,
01282332 5 ~URUGRAM ACME CLEANTECH,
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122002 HR IN SOLUTIONS
FRIVATE LIMITED
ACME SOLAR
ENERGY FPRIVATE
LIMITED
Mr, Shashi  |Service 62 iB8-17, 3rd Floor,  [0S/04/2018NTPC Limitod
Shekhar! L/asant Marg,
‘gm'f"tim@ Vasant Vihar
fracion Near Delhi Public
01747358 School New Delhi
110057 DL IN :
Ms. Rupa [Consullant (63 2103 BLDG-1 27/12/2017 BCB Bank Limited,
Zavi Singh/ OHEERAJ DBl Capital Markets
hndependent ICAURAY HTS & Securities Limited
Director/ OFF LINK ROAD,
02191343 OPP INFINITY
MALL, ANDHER
WWEST, MUMBA
400053 ME IN
Mr. Pradeep Retired 83 [BHASKARA' NO.01/05/2017[TRIGYN
Kumar 21 18T MAIN TECHNQLOGIES
Panja/ ROAD, 4TH LIMITED,
Independent INDIABULLS ASSET
Director/ ﬁigﬁg c.jgu RaV RECONSTRUCTION
03614568 NAG AR'TTH ggtl\éig!;\{ LIMITED,
PHASE PROPERTIES
BANGALORE PRIVATE LIMITED,
960078 KA IN VAMAAN
FINANCIAL
SERVICES
PRIVATE LIMITED
OMAX AUTOS
LIMITED, SHRIRAM
TRANSPORT
FINANCE
COMPANY LIMITED,
BRIGADE
ENTERPRISES
LIMITED, BRIGADE
ENTERPRISES
LIMITED,
KATALYST
SOFTWARE | PR
SERVICES LIMITEE HOLS)
Mr, Atul Business {44 |G708, TULIP HILL[18/08/2017|SNIPP b,
Sabharwal/ TR BETHESDA INTERACTIVE dgd,
independent MD 20818 US SNIPP wh
Director/ INTERACTIVE k_gx\
07845048 (INDIA) PRIVATE &
LIMITED L

* Issuer to disclose name of the current directors whe are appearing in the RBi
defaulter list and/or ECGC default list, if any: NA

r
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Details of change in diractors since lest thren years

Ashish Bharadwaj o7/ 1 22015 !ncorporation ' Cessallon”
Raiesh Sodhi 077/12:2015 incorporation Cessation
Ramamunrthy Muthusamy 20/08/2017 03/12/2015 Cessation
Mamta Upachyay 271122017 18/09/2017 Cessation
Vikas Deep Gupta 181082017 : 05107/2017 Cessation
Venkatraman Krishnan 18/082017 01/05/2017 Cessation

Management's pereeption of Risk Factors

The Management of the Company identifies elements of risk, and takes action accordingly to
mitigate those risks.

The Company ensures that all the current angd future material risk exposures of the company
are identified, assessed, quantified, appropriately mitigated and managed. Tha Company
balieves that the fallowing risk factors may affect its overall business.

Performance of the Company Is linked ta the Indian acanomy and its performance

The Company, being in the business of renewable energy, is impacted by the status of the
Indian economy at the macro level, which itzcl{ depends upon tha global economic scenario.
Any perceived poor performance of the asconomy could adversely affeet the demand for the
rcnewable energy projects, which may impact the business prospects of tha Company.
Economic uncertaintles may impact the future conditions in the renewable energy industry,

Competition

it is possible that some entities will compete with the Companty to make the types of
investments or developments {hat the Company intends to make. Therc can be no assurance
that the Company wiil not, in the future, face competitive pressures that could have a material
adverse effect on the Company's business, financial condition and results of operations, Also,
as a result of this polential competition, the Company may not be able to take advantage of
afiractive investrent opportunities from time to time,

General Economic Risks
General macro-economic conditions, such as interest rates, the availability of alternate sources
of financing and paricipation by other categories of renewable energy investors may impact

tha Company's level of success, incleding the vakie and the number of investments made by
the Company.

Dedails of Default, if any

p PRI
ey, H.!Etja'ﬁ !p -

B RO A ATAL e - i S ey e A SR e S TS )
Statutory dues” As detailed below AS deiaﬂed below

Debentures and NA NA
inferest thargon e
Daposits and interest [NA NA
therson

Loan from any bank or NA NA

financial institution and

14
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intcrest thereon { | ]
' Frosont statiss

P' ] ot § dofatlt
Statutory dues 51,01,586 2 Manth Continus as on |1,53,048 52,54,644
(TOS)" pate.

it is a statutory
dues (TDS)
nending for
nayment for the
month of
May'19 and no
notices or
demand order
received agains!
khe same by the
Company as on
date .

Statutory 11,94,90,609 ontinue as [26,51,709 112,21,44,568
dues (GST)* n date.
tisa
statutory
ues (GST)
ending for
ayrment for
he manth of
ar19 and
< notices or
emand
eceived
gainst the
same by the
ampany a5
n date |

Detalls of compliance officer of the 1ssucr, for the private placement offer process
Name: Rajesh Sodhi

Designation: Company Secrotary

Address: Plot No. 152, Sector-44, Gurugram, Haryana-122002

Email; ¢s.acmed@acme.in

Tei No.: 0124-7117000

Fax No.: D124-7117001

investors can centact the Compliance Officer In caso of any Pro-issue or Post-Issua
refated problems such as non-roceipt of lettors of allotment, if any, etc. In tha
respective beneficlary account or refund ardars, ote.

Any Detault in Annual filing of (he Company under the Companies Act, 2¢12-of the rugpmaies i GUPY
thereunder

NA
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Debenture Trusice for Debentures

In terms of Debenture Trustee Agreement dated Juna 20, 2019, the Debenture Trustee for the
Debentures being issued under this (ssue is Axis Trustee Services Limited which has given ils
conseni for its appointment as Dabenture Trusiee to the Issue and inclusion of its name in the
form and context in which it appears in this Offer Letter and such consent has not been
withdrawn, Such declaration will be mentioned in all subseguent periodical communications
sont to the Debenture Holders.

Details of the Debenture Trusice:

Name: Axis Trustes Services Limited

Address:Axis House Wadia International Centre, Pandurang,Budhkar Marg Werli, Mumbai-
400025,

Email: debenturetrustee@axistrustes com

Tel No: 022-62300451

Fax No.

Valuation Agency - NA

Auditors of the Issuer

M/s 8. Tokriwal & Associates

Address: B4/237, L.GF, Safdarfjung Enclave, Behind Safdarjung Club, Kew Dethi - 110009
Tel: 01141030302, 47030304

Ematl: Sia@stekriwal com

Mss Walker Chandiok & Co. LLP

Address: 21st Floor, DLF Square, Jacaranda Marg, DLF Phaso Il, Gurugram 122 002
Tel: 01244628000

Fax: 0124-4628001

Email; Anamitra.das@in.gt.com

Dotails of changoe in auditor sinco last throe yoars - NA
Form of Debentures

The Debentures shall be issued orly in dematerialized Tform In compliance with the provisions
of the Depositories Act, 1996 any other applicuble regulations. No physical cerificates of the
Debentures would be issued.

16
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PARTICULARS OF THE OFFER
Authority for the placement

This private placement of Debent
passed at its meeting held on 12

ures is being made pursuant to the resclution of the Board
June, 2019 approving the issvance of Dabentures up to an

aggregate amount of INR 1200,00,00,000 {Rupees (na Thousand Two Hundred Crore Only).
The private placement of the Debentures herein, is within the borrowing limits of the Company

approved by a special resolution

of the shareholders of the Company, in the exira-ordinary

gencral meeting dated 28 December 2017, This Offer Letter is with raspect to issue of the

Debantures.

Nature of securilies issued

Socurity Nome. =" .. . . =

Non-Convertible debentures

. Nature of Debentures

| Issua at par, redeemable, secured, non-converible

/| {Rupees One Thousand Two Hundred Crare Onily)
1 ("Debontures”)

-

unlisted debentures aqgragating up 16 INR 1200,00,00,680

lgguer-.. 7

.| AGME Solar Holdings Limited

-Mode of. lés’ue

o) Private Placement

.Eligible Investors

a} Non-banking Finance Companies
b} Corporates

¢) Banking Companies

d) Flis {inctuding sub-accounts)

&) Insurance Companies

f) Investrnent Holding Companies

g) Foreign Portfolio Investars (FPIs)

Assue Size:

= INR_1200,00,00,000

b

FacerValun..

7 INR 1.00.00.000 per Debenture

Option toretain,
‘ oversubsétiption (Amount) .-

.| NA

"Desmed Date;of Allotmen

Date on which the subscribers to the Debentures transfer the
relovant amounts to the bank account of the |ssuer specified
in this Offer Letter towards subscription of tha Debentures

Common terms and conditions applicable for Debentures

The “Particulars of the Offer" set

out in this Offer Leter are indicative terms of the ofier. The

details of the issue of Debentures are set oul in the Debenture Trust Deed. The terms and

conditions stated in the Debe
supplemented from time to time s

nlure Trust Deed as may be modified / amended or
hall prevail over the temms et out in this Offer Letter.

Purpose and:Objects:of the.
IsauQ.~

The procceds of the Debentures sholl be utifized in
fccordance with the tenns of the Debanture Trust Doed.

oupdnﬂf{até_-a

8% per Annhum

End Uss Restrictions.

[The proceads of the Debentures shall not he vsed for:

- (B) In reai eslate business activities;

s

)

(a) Stock exchange/capital

market  activitias i:ﬁeh;’idihgi
subscriplion/purchase of shares; A

A
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and the rules and regulations issued thereunder,;
-_{d} Any other speculative businass; or

'.‘(c) any unlawfu! purposes

in terms of the Foreign Exchange Management Act, 1999

Redemption Premium

bring redeemed on a redemption date as follows:

| {1} if all or part of the Debentures are being redecmed on

Redemption premium will be payable on the Debentures

a redemption data which is a dale falling after the first
annivareary of the {irst Deemed Dale of Alletment and
prior te 7 July 2020, an amount which gives an intemnal
rate of return of 15.25% on the redeemed principal; or

(b) if att or part of the Debenturas are being redeemed on
a redemplion date which i5 a date other than (a)
above, an amount which gives an internal rate of retum
of 15.73% on the redeemed prncipal,

. Scheduled . i %, of Debentures to bo rodeemed .
‘Redemption Date: rata; W O

Da!:mntum Ha!dor
50% {fifty per cent)

7 July 2021

7 July 2032 ~50% {fifty per cent)

1
i
il
i
'
i
1
1

Mode‘bf;-Payr‘nen’:-s:

= |Chegue / Demand Draft / Other Banking Channels

L |Qne Year

Otfer Period -
Governing'. ...
Uurisdiction .

and:

s sel out in the Debenture Trust deed

All other information shall rema
Issuer with Debenture Trustee,

Cebenture redemption reserve

in in cohercnce with Debenture Trust Deed signed by the

The issuer shnoll maintain the debenturs redemption rozerve as per Section 74{4) of the

Cempanies Acl, 2013 read with
Rules, 2014 and ¢irculars issued

Issue Schedule of Dehentures

Rule 18({7) of Companics (Share Capital and Debentures)
by Central Govemnment in this regard,

Issue opens on

June 25, 2019

Issue closes on

July 31, 2019

Pay In date

the date on which the subscribers to the Dabentures

transfer the relavant amounts to the bank account of the
lssuer specified in this Offer Letler towards subscer
the Debentures

Price at which the security is
justificanon of the price

[NR 1.00,00,600 per Debenture. The Debenturas are being offerad at par.

haing offered including the premium, i any,

-

Ll
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Name and address of the valuer wha performed valuation of the security offered and basis of

valuation

NA

Relevant date with reference 1o which the price has been arrived at

N.A.

Class or classes of persons to whom the sllotment is proposed 1o be made

Eligible Investors as deseribad above

Change in Control, if any, in the company that would oseur consequent to preferential offer

N.A.

Number of persons to whom allotment on preferential basis/private placementrights issue has
akeady been made during the year, in lorms of number of securities as welt as phice

Nil

Details of contribution made by the promoters or directors either a2 pant of the lssue or
separately in furtherance of the Objects of the Issue

N.A.

Principal terms of the assets charged as sacurity, if any

Subject to the terms and conditions of the Debenture Trust Doed and other Debenture
Documents, the security for the Debentures shall consist of the fallowing:

(a) First Ranking Security:

(i)

(ii)

(iil)

(iv}

{vi)

a first ranking pledge over 76% (sevenly six per cent) shares and
segurities of the lssuer,

a first ranking pledge over the Project Company Securities, other than
the shares and Convertible Secunties of the AP Project Companies to
ba pledged as per point () (x) and the ASEPL Projoct Company
Securities 1o be pledned as per point (b) (iv),

a first ranking charge over all receivables of the Issuer from the
Business of the Project Companies (excluding the ASEPL Business and
the AP Business), incluting 2ll Free Cash from such Business, and the
ASHL Designated Account-Il wherein such receivables and Free Cash
are required to be deposited, and ali amounts and reccivables
thereunder (oxcluding any EPC Margin/ proceeds from projects and/or
Projects other than the Approved Projocts);

a first ranking pledge on 100% {one hundred per cent) of the Project
Debt Instrumants if such debt instruments have been iasued to fund the
Existing Projects {other than the ASEPL Business, VPPL Busincss.an
the AP Business), "o ¥

the Converted Security, on and from the ACSPL Final Settle
and

/
[
Lo

the New First Charge Saecurity (if applicable). Cazis hib
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(b)

Second Ranking Securily

The Secured Obligations 1ogether with all other amounts due and payable to the
Debanturc Holders, their trustees and agentis under this Deed shall be secured
in favour of tho Debénture Trustee in form, substance and manner acceptable
to the Debenture Holders by:

(M

(i)

(iif)

(iv)

(i}
(vii)

)

(ix)

(%)

(i)

(i)

{xiii)

{xv)

the New Secand Charge Security (il applicable).

a second ranKing charge over atl receivables of ACSPL from the
ASEPL Business, including all ACSPL Free Cash, ACSPL Designated
Account, Investor Holdco Designated Account and all amounts and
receivables thereunder {excluding any EPC Margin/ proceeds from
ASEPL Projects);

a second ranking charge over all receivables of the lssuer from the
ASEPL Business, the ASHL Designated Account-l wherein such
reccivables are required to be deposited, and all amounts and
recrivables thereunder,

a second ranking pledge on 51% (fity one per cent) of the ACSPL
Promoter Instruments {other than the Excluded Shares:

a second ranking pledge over the ASEPL Project Company Securitics
{other than shares of ASEPL);

a second ranking pledgo over 100% (one hundred per cent) of the
sharcs and other securities of ASEPL held by the Issuer or ACSPL:

corporate guarantee by ASEPL to secure the Qutstanding Dues;

a sccond ranking pledge over 100% (one hundred por cent) of the
shares and Convertible Securities Issuaed by VPPL;

o second ranking charge over any distrbution account or surplus
account of any of the ASEPL Projeet Companies, on and from such
time that, creation of the said charge is not restricted by the ASEPL
Project Lenders;

a second ranking charge on all receivables and assets of ASEPL
specifically in relation to the ASEPL Business;

a second ranking pledge over the shares and Converible Securities
issucd by the AP Project Companics,;

a second ranking charge on all receivables and assets of the lesuer in
rolation to the AP Business, after servicing the Project Facilities availed
in relation to the AP Busingss along with the ASHL Designated
Account-l whereln such receivables are required lo ba deposited, and
alt amounts and receivables thereunder,

a second ranking charge on all receivables and assets of VPPL in
relation 10 the VPPL Project Companies, after servicing the Projoct
Facifitios avaled in relation to the VPPL Projects, along with the VPPL
Designated Account, the monies fying and receivables therein

a second ranking pledge on 100% (one hundred par cent) of ¥
Project Debt Instruments il such debt instruments have been issubd|




Pryaia Placament Qffar Lattnr Na. 22019-20

Prvata and Confidontin]

FOR PRIVATE CIRGCULATION ONLY

_Namn of Inunsfor, Pleamal Capital & Housing Flaonce Limited

{c)

(e}

Nan-D:‘sposaf Undartaking

ACSPL shall not dispose off or create any Encumbrance over of the ACPSL
Promoter Instruments {excluding the ACSPL Promoter Instruments securing the
Debentures under the Promoter Pledge) constituting 49% (forty nine per cent)
of the ACSPL Promoter Instruments, under the Non Disposal Undertaking.

Alternateo Sccourity

Alternate Security, to be created (if applicable).

Additional Security

Any additional security interest or Encumbrance, to be creatad (if applicable).

Capltalised terms wsed hereinabove but not defined, having the meaning ascribed to such

tamns in the

Debenture Trust Decd.

Detafis of significant and malerial orders passed by the Regulators, Courts and Tribunals

impacting the going concern status of Ihe Company and its fture operations

WA

Pre-issue and post-issue sharebalding pattern of the Company

SRINO

CATEGORY:!

POSTISSUE

No.of
Shares Held

[ of Share
Holding

aNo.of

Heid

Shares% of Shares

Holding

Promotor

indian: -

b=

individual

Body Corporate

104441582

100

104441582

100

Sub-Total

104441582

100

104441582

100

Foreign Fromoters

N

Sub Total (A)

{64441582 hoo

104441582

100

Nopn-Promotors'
Holding

individual -

Nnstitulional Investors

Non-Institutionzi
ihvestors

—

Private
Bodies

Corporate

Directors and relatives

L

indian Public

Others (including non
rasident [ndians)

o
i

l

Sub Total (8) 0

Q

0

0

GRAND TOTAL

(104441582

100

104441582

100 T

DISCLOSURE WITH REGARD TO THE INTEREST OF DIRECTORS, LITIGATION ETC.

of ather pors

N.A.

200G
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Details of any litigation or legal actions pending or taken by any Ministry or Department of the
Gavernment or a statutory authority against any promoter of the Issuer during the [ast three
years immediately preceding the year of the circulation of the Offer Latter and any direction
issued by such Ministry or Department or statutory authority upon canclusion of such litigation
or legal action

NIiL

Remuneration of directors {durihg the current year and last three financial years)

1. |Me. Venkatraman NA Nl Nl Nil
Krishnan

2. r. Manoj Kumar 1,16,70.000 2,20.00,000 [NO Nil
Upaghyay

I3, |Mr. Shashi Shekhar  [NA NA 82.22.500 21,93.940

4, [Mrs. Rupa Devi Singh (NA Wit Nil Nit

5. [Mr. Panja Pradeep NA N Nil Nil
Kumar

6. IMr, Atul Sabharwal  INA Nit Nl Nil

Relaled party transactions entered during the last three financial years immadiately preceding
the year of circulation of the Offer Letter including with regard to [oans made or, guarantees
given or securities provided

As per Anncxure A

Summary of reservations or qualifisations or adverse remarks of auditors — NLA.

atatertehi nd;
findntialposition |
TEshnr:

. S10r U1 I
Details of any Inguiry, inspe
investigations Inltlated or conductad under the
Companies Act, 2013 or Companies Act, 1956, in
the last three years immediately preceding the
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o

oar of circulation of tho Offer Letter

ARy prosecutions filed (whether pending or not) [N.A,

Fines imposed N.A.

Compounding of offences N,

Details of any ingquiry, Inapoctions or N.A.
investigations

iAny prosecutions filed {whather pending or not}  INLA. ]

Fings imposed [N.A.

Compounding of offences NA,

Details of acts of material frauds committed against tha company in the 1ast three years, if any,

and if s0, the action taken by the company

N.A.

22
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FINANCIAL POSITION OF THE ISSUER

Capital structure of the |ssuer -
As detalied under the head 'Corporate Structure of the {sauer' al pages 9 and 10 of this Offer
Letter.

Shareholding pattern of the tssucr as on as on the date of the Offer Letter
As detailed under head ‘Corporate Structure of the Issuer' and sub-head *Details of Promoter Holding
in the Issuer as on date' at page 10 of this Offer Letter,

Details of the existing sharc capital of the lssuer
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Datails of allotments made in the last one year preceding the date of Offer Letter

T-
"z?&%%, TRl +‘" M mé\"”%j
Rilrats 0
l Q‘ _-). « i %&@% \M/ VFQR‘:“”&(&
AL e i ;‘

’Tq_.“.«lma"
e
A
o .', % I
Loifr: "a ] L %
B N

W 3“’1“5\:




3
b

Orivato Piatament Qlfpt Latter No 2/2618-20 Privata and Conlidamin
VFOR PRIVATE CIRCUATION ONLY eer e Nara of tnvesior Plramal Sapilsl & Housing Frnnee Limitad

Profits of the Issuer, batore and after making provision for lax, for the three financial yoars
immediately preceding the date of circulation of the Offer Letter

{Amount in [NR Millions)

Financial ‘Fmancn! Financial
Particulars Year 2016 Yoar 2017 Yoar 2018
Profitf {Lose) Before tax -24.52 7.77 -74.64
Profi (Loss) After tax -24.52 7.18 |-49.26

Dividends declared by the Issusr in respect of the sald threc financial years; interest coverage
ratio for last three years (Cash profil after tax plus interest paid / intérest paid)

NA

A sumumary of the financial position of the tssuer as in tha three audided balance sheets
winmediately preceding the date of circulation of the Offer Lotter

As par Annexure B

Audrted cash flow statement for the three years immediately priceding the date of
cireulation of this Offer Letter

As per Annexure C

Any change in accounting policies during the last three years and their &ffect on the profite and o e
the reserves of the }.muer AR
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TERMS OF OFFER OR PURCHASE

Tarms of offer are set out in under the section “FParticulars of the Offer” above. Below are the
gencral terms and conditions.

Issue

Issue at par, secured, redeemable, non-convertible debentures of a face value of INR
1,00,60,000 each, aggregaling up to INR 1200,00,00,000 (Rupces One Thousand Two
Hundred Crore only) in ona or more tranches, on thc terms and conditions set oul in the
Debenture Trust Deed.

Compliance with laws

The lssuc of Debenturas is being mada in reliance upon Section 42 of the Companies Act,
2013 and Rule 14 of the Companies (Prospectus and Allotmeant of Securities) Rules, 2014,

Who Can Apply

Nothing in this Offer Letter shall constitute and / or deem {0 constitute an offer or an invitation
to an offer, 1o be made to the public or any section thereaf through this Offer Letter and this
Offer Letler and its contents should not be construed to be a prospecius under the
Companies Act, 2013.

Onty the Eligitte Investors who are specifically addressed through a communication by or on
hehalf of the Issuer directly are eligible to apply for the Debemtures. An application made by
any other person will be deemed as an invalid application and rejected.

How to apply

Only ‘Eligible Investors’ as given hereunder may apply {or the Debentures by completing the
Application Form in the prescribed format in BLOCK LETTERS in English as per the
instruclions contained tharein, during the period between the [ssue Opening Date and Lhe
Issue Closing Date (both dates inclusive). The minimum number of Debentures that can be
applicd for and the multiples thereof shall bo set out in the relevant Application Form. No
application can be made for g fraction of a Dehenture. Application Forms should be duly
completed In all respects and applicalions not completed in the said manner are liable to bo
rejected. The name of the applicant's bank, type of account and account nuembor must be duly
complated by the applicant, This iz required for the applicant's own safety and these details
will be printed on the refund orders,

Payment Instructions

The entire amount of face value of INR 1,00,00,000 per Dobenture is payable along with tha
submission of an application form, Apphcanto can remit the application amount through RTGS
to the bank account of the Issuer as per the details mentioned below, -

The RTGS details of the [ssuer arg a5 under:

Beneficiary Name : ACME Solar Holdings Limited
Credit Account No : 4113281196

Bank : Kotak Mahindra Bank

Account Type : Current Account B

IFSC Code D KKBKO000261 =BT v SN

Submission of completed Appllcation Form

¢
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All applications duly completed accompanied by account payee cheques/ drafis/ application
money [ transfer instructions frem the respective invesfor's account 10 the account of the
Issuer, shall be submitted at the registered office. No payments may be made by deposit of
cash,

Application Procedure

Eligible Investors will be invited to subscribe by way of the Application Form preseribed in the
Offer Lefter during the period between the Issue Opening Date and the Issue Closing Date
(both dates inclusive}. The Issue will be open for subscription during the banking hours on
each day duning the paficd between the [ssue Opening Dale and the Issue Closing Date (both
dates inclusive).

Fictitious Apptication
Alt fictitious applications will be rejected,

As a maiter of abundant caution and althaugh not applicable in the casc of the Debentures,
attention of applicants is specially drawn ta the provisions of subsection (1) of Section 38 of
the Companies Act, 2013. “Any person who: {3) makes or abets making an application in a
fictitious name to a company {or acquiring, or subscribing for, its securties; or (b) makes or
ahets making of multiple applications te a company in different names or in different
combinations of his name of surname for acquiring or subseribing for its securities; or (c)
otherwise induces directly or indirectly a company to allof, or register any transfer of,
Debentures therein, to himn, or any other person in 2 fictitious name, shaill be liable for action
under Section 447 of the Companies Act, 2013".

Basis of Allotment

The investors will be required to remit the paid-up amount as well as submit the duly
compieted Application Form atong with olher necessary documents to the lusuer.

Applications to be accompanied with bank account details

Every application shall be required to be accompanied by the bank account details of the
applicant and the magnetic ink character reader code of the bank for the putpose of avalling
direct credil of all amounts poayable o the Debenture Hoider(s) through clectronic transfor of
funds or RTGS.

Appticatlons under Power of Atlerney

A cortified true copy of the pawer of attorney or the relevant authority as the case may be
along with tho names and specimen signature(s) of all the authorized signatories of the
Eligible Investor and the tax exemption certificate/ docurnent, il any, of the Eligible Investor
must be lodged along with the submission of the completed Application Form. Further
modifications / additions in the power of atlomey or authority should be notified to the Issuer
or to its agents or to such other personis) at such other address(es) as may be specified by
the |ssuer from Yime to time through a suitable communication.

In case of an application made by companies under o power of attorney or resolution or
authority, a certified true copy thereof alang with memorandum and articles of association and
! or bye-laws along with other conslitutional documents must be attached to the Application
Form at the timec of making the application, failing which, the issuer reserves the §
unqualified and absolute right lo accept or reject any application in whole or in part ageh|
cither case without assigning any reason therelo. Names and spocimen signatures of
authorized signatorles must also be lodged along with the submission of \ho co
application.

Ll
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PAN Mumber

Every applicant should mention ils FAN ollofted under Income Tax Act, 1981, on the
Application Form and attach cerlified copy as cvidence. Application Forms withaut PAN will
be considerad incomplete and are liable to be rejected.

Dapository Arrangements

The Issuer shall make necessary depository arrangements with the Depositories for issue and
holding of Debentures in dematerializsed form,

Dobenturas held in Dematerialised form

The Debenturcs will be issued within 1 {one} Business Day from the Deemed Date of
Aliotment. The {ssucr has made arrangements with the Oepositories for the issue of
Debentures in demateralised form. The Depasilory Panticipant's (OP) name, DP 10 and
beneficiary account number must be mentioned at the appropriste place in the Application
Form. The Issuer shall toke necessary steps 0 credit the Debentures allotted to the
depository account of Ihe wvestor, Sphiting and consolidation of the Debentures is not
applicabie in the dematerialised form since tho salcable lot is one Debentura.

Investors may note that subject to applicable law, the Debentures of the Issuer would be
issued and fraded in damaterialised form only,

Procedure for Applying for Dematerialised Facility

{a) The applicant must have at least one bencficiary account with any of the OP's of the
Depositories prior ta making the application.

(b) The applicant must necessarly fill in the defalls (including the beneficiary account
rumber and DP - ID) appearing in the Application Form.

{c) Debentures atloticd to an applicant will be credited 1o the applicant’s raspective
beneficlary account(s) with the DF,

{d) For subscribing to the Debentures, names in the Application Form should be identical
to those appearing in the details with the Depository. In case of joinl holders, tha
names should necessarily he in the same sequence as they appear in tha account
details maintained with the DP.

(@) It incomplete / incorrect details are given in the Application Farm, it will be deemed to
be an incomplele application and the same may be held liable for rejoction al the sole
discretion of the Issuer.

(t For allotment of Debentures, the addresa, nomination details and other details of the
applicant as registerad with its DP shall be used for all comespondence with the
applicant, Tho applicant is therefore responsible for tha correciness of its demographic
details given in the Application Form vis-a-vis thosa with its DP. In case the
information i5 incorrect or insufficient, tho Issuer would nol be liable for the logsas, if
any.

Wodification of Dabontures

The rights, priviteges, temms and canditions attached to the Debentures may be varied,
modified or abrogated only in accardance with the Debenture Trust Deed,

Modification of the Offer Lotter

The: {ssuer may not, without tha conaent of the Debenture Trustee, corry out any modif
of this Offer Letter, except in case of a manifest error.
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List of Beneflelaries

The Issuer shall request the Depositories 10 provide a list of beneficiaries as at the end of Lhe
rclevant Record Urate. This shall be the list, which will be used for payment of inlerast,
repayment of redemption monies and other monies as the case may be.

Trustoo for the Debenture Heldor(s)

The lssuer has appointed Axis Truslee Services Limited for Debentures 1o act as iruslee for
thc Debenture Holder{s). The Issuer and the Debenture Trustee intend to enter into the
Dcebenture Trust Deed inter aliz, specifying the powers, authoritics and obligations of the
Debenture Trustee and the [ssuer, The Debenture Documents shall more specifically set oul
rights ond remedies of the Debenture Holders-and the manner of enforcement thercof.

The Debenture Trustee jpso focto does not have the obligations of a borrower or a principal
debtor or a guaranlor as lo the monies paid / invested by invastors for the Debentures,

Matices

Motices and communications will ba sent in accordance with the provisions of the Debenture
Trust Daed,

Mode of Transfer / Transmlasion of Dobentures

The Debentures are freely transferable subject to terms as to be set out in the Debenture
Trust Deed and in accordante with the Companies Act, 2013, The Izsuer hercby agrees that
the Debenture Holders may, in accordance with the terms to be 54 out in the Dobenture Trust
Deed, transfer or assign its right, benefits and obligations hereunder in any other manner as
they deam fit.

Dobentures hoeld in Dematedalised form

The Debentures shall be issued only in demateriatised form in compliance with the provisions
of the Depositorics Act, any other applicable regutations. No physical certificates of the
Debentures would be issued.

Letter of Allotmeont

The Issuer shall issue letter of allotment to the Debenture Hofders on the Decmed Date of
Alpiment evidencing the Debentures hove baon allotied. The afpresaid letter of aliotment
shall be replaced with the actual credit of Debentures, in dematerialised form, o the
Debenture Holders not more thon 1 (one) Business Day from the Deamed Date of Allotmend,

Deoemed Date of Allotment
Al the benefits under the Debenturcs will accrue to the investor from the specified Deamed
Date of Alletmant. The Deemed Date of Allotment shall be the date on which the subsaribars

to the Debenturas transfer the subscription amounts to the bank account of the Issuer, detaits
of which are set oul in this Offer Letter.

Refunds and Fees
As per the terms of the Debenture Trust Deed. Tl

Tax Deduction at Sourco

All payments to be made by the 1ssuer to the Debanture Holders hereunder shalt be made
free and clear of and without any restriction, condition, daduetion or withholding.
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Governing Law and the Jurlsdiction of the Courts

As per the tarms of the Debenture Trust Deed.

Ele
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DECLARATION BY DIRECTORS

The Directors of the Company declare that;

a. The Company has complied with the provisions of the Companics Act and the rules
made tharounder,

b. The compltance with the Companies Act and the rules does not imply that payment of
dividend or interest or repayment of debenturas, if appncablc is quaranteed by lhe
Central Government;

C. The monies received under the offer shall be used only for the purposes and objects
indicated in the Ofer fetier.

d. The proceeds of the Dabentures shall not be used for.

(i Siock exchange/capital market activities including subscrption/purchase of
shares,

(i) in real eslate business activities;

(i}  Any purpose prahibited by Reserve Bank of India and/or in terms of the Foreign
Exchange Management Act, 1999 and the rules and regulations issued
thereundar;

{iv) any other speculative business; or
(v}  any unlawful purposcs,

{ am authorized by the Board of Directors of the Company vide meeting number 02/2018-20,
12" June, 2019 to sign this form and declare that all the requirements of the Companies Act
and the rules made thereunder in respect of the subject matter of this form and maters
incidental thereto have been complied with. Whatever is stated in this form ang in the
attachments thereto is true, correct and complete and no information material to the subject
matter of this form has been suppressed or concealed and is as per the original records
maintained by the promoters subscribing to the Memorandum of Association and Articles of
Association,

It is further declarcd and verified that il the required attachments have been com !cte\y
carrectly and legibly attached 1o this form.

For ACME Sglar Holdings Limited

\ S IITL;;\;,‘_—".-E:;:_’\,
S N
Vi ( \\ \
Rajesh Sadhi ® Ji=|
Company Secretary Y /:f,
X G 45 /
Date: June 25, 2019 S R
Place; Gurugram, Haryana
Attachmonts:

Application Form (Annexure 1)
Copy of board resolution (Annexure 2}
Copy of shareholders resolution (Annexure 3)



