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Private and Confidential- For Private Circulation only

(Strictly Privileged & Confidential)(This Disclosure Document/Private Placement Offer cum application Letter is
neither a Prospectus nor a Statement in Lieu of Prospectus)

Dated: 02-Aug-2021

Name of Company ECAP EQUITIES LIMITED

ECAP Equities Limited was incorporated on January 11, 2008 as a public limited
Description of Company |company under the provisions of the Companies Act, 1956. The Company received
the certificate of commencement of business on January 24, 2008.

Corporate Identity

U67190TG2008PLC0O57122
Number

2 Floor, MB Towers, Plot No 5, Road No 2, Banjara Hills, - 500034, , India.
Registered Office Tel: 4040316900
Fax No: 4040316900

Edelweiss House, Off CST Road, Kalina, - 400098, Maharashtra, India.

Corporate Office Tel: 2240094400

Fax No: 2240094400
E-mail spinvestor@edelweissfin.com/cs@edelweissfin.com
Website https://ecap.edelweissfin.com/

PRIVATE PLACEMENT OFFER CUM APPLICATION LETTER FOR ISSUE BY WAY OF PRIVATE PLACEMENT BY ECAP
EQUITIES LIMITED (THE “COMPANY” / “ISSUER”) OF 1000 SECURED, REDEEMABLE, NON-CONVERTIBLE
DEBENTURES OF FACE VALUE OF RS. 1,00,000/- EACH AGGREGATING TO RS 10,00,00,000/- ISSUED AS PER THE
RESPECTIVE SUMMARY TERM SHEETS (THE “ISSUE”).

GENERAL RISKS

Investment in debt and debt related securities involve a degree of risk and investors should not invest any
funds in the debt instruments, unless they can afford to take the risks attached to such investments. For taking
an investment decision, the investors must rely on their own examination of the Company and the Issue
including the risks involved. The Securities and Exchange Board of India (“SEBI”) does not take any
responsibility for this Issue in any manner.
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GENERAL DISCLAIMER

This Disclosure Document is neither a prospectus nor a statement in lieu of prospectus and does not constitute
an offer to the public generally to subscribe for or otherwise acquire the Debentures to be issued by Company.
This Disclosure Document is for the exclusive use of the intended recipient(s) to whom it is addressed and
delivered and it should not be circulated or distributed to third parties. It cannot be acted upon by any person
other than to whom it has been specifically addressed. Multiple copies hereof given to the same person /
entity shall be deemed to be offered to the same person.

Potential investors to Debentures must make their own independent evaluation and judgment before making
the investment and are believed to be experienced in investing in debt and are able to bear the
economic/commercial risk of investing in Debentures. It is the responsibility of the prospective subscriber to
have obtained all consents, approvals or authorizations required by them to make an offer to subscribe for, and
purchase the Debentures. It is the responsibility of the prospective subscriber to verify if they have necessary
power and competence to apply for the Debentures under the relevant laws and regulations in force. Potential
investors should conduct their own investigation, due diligence and analysis before applying for the
Debentures. Nothing in this Debentures should be construed as advice or recommendation by the Issuer to
subscribe to / invest in the Debentures. Potential investors should also consult their own advisors on the
implications of application, allotment, sale, holding, ownership and redemption of these Debentures and
matters incidental thereto.

No person has been authorized to give any information or to make any representation not contained in this
Disclosure Document or in any material made available by the Company to any potential investors pursuant
hereto and, if given or made, such information or representation must not be relied upon as having been
authorized by the Company. This Disclosure Document is not intended for distribution to any person other than
those to whom it is specifically addressed to and should not be reproduced by the recipient. Only the person to
whom a copy of this Director Declaration is sent is entitled to apply for the Debentures. Any application by a
person to whom the Director Declaration and/or the application form not been sent by the Company shall be
rejected.

This Disclosure Document does not constitute, nor may it be used for or in connection with, an offer or
solicitation by anyone in any jurisdiction in which such offer or solicitation is not authorized or to any person to
whom it is unlawful to make such an offer or solicitation.

SEBI DISCLAIMER

It has to be distinctly understood that this Information Memorandum should not in any way be
deemed/construed to have been approved or vetted by SEBI and this issue is not recommended or approved
by SEBI. SEBI does not take any responsibility either for the financial soundness of any proposal for which the
debentures issued thereof is proposed to be made or for the correctness of the statements made or opinions
expressed in this Information Memorandum.

MEMORANDUM OF PRIVATE PLACEMENT

This Information Memorandum is neither a prospectus nor a statement in lieu of a prospectus. This is only an
information brochure, in the form of a single initial disclosure document, intended for private use and should
not be construed to be a prospectus and/or an invitation to the public for subscription to Debentures under
any law for the time being in force. The Issuer however retains the right, at its sole and absolute discretion, to
change the ‘GENERAL TERMS AND CONDITIONS'.
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CREDIT RATING

CARE PP-MLD A+; Stable [(pronounced as “CARE PP-MLD A Plus Outlook: Stable] by CARE Ratings Limited
(“CARE”) for Rs. 800 Crore Principal Protected Market Linked Debenture issue. Instruments with this rating are
considered to have adequate degree of safety regarding timely servicing of financial obligations. Such
instruments carry low credit risk. ‘Stable’ outlook would indicate expected stability (or retention) of the credit
ratings in the medium term on account of stable credit risk profile of the entity in the medium term. The
modifiers "+"(plus) or "-"(minus) reflect the comparative standings within the category. CARE’s ratings are
opinions on the likelihood of timely payment of the obligations under the rated instrument and are not
recommendations to sanction, renew, disburse or recall the concerned Security. CARE’s ratings do not convey
suitability or price for the investor. CARE’s ratings do not constitute an audit on the rated entity. CARE has
based its ratings/outlooks on information obtained from sources believed by it to be accurate and reliable.
CARE does not, however, guarantee the accuracy, adequacy or completeness of any information and is not
responsible for any errors or omissions or for the results obtained from the use of such information. Most
entities whose instruments are rated by CARE have paid a credit rating fee, based on the amount and type of
instruments. CARE or its subsidiaries/associates may also have other commercial transactions with the entity.
In case of partnership/proprietary concerns, the rating /outlook assigned by CARE is, inter-alia, based on the
capital deployed by the partners/proprietor and the financial strength of the firm at present. The
rating/outlook may undergo change in case of withdrawal of capital or the unsecured loans brought in by the
partners/proprietor in addition to the financial performance and other relevant factors. CARE is not responsible
for any errors and states that it has no financial liability whatsoever to the users of CARE’s rating. CARE ratings
do not factor in any rating related trigger clauses as per the terms of the facility/instrument, which may involve
acceleration of payments in case of rating downgrades. However, if any such clauses are introduced and if
triggered, the ratings may see volatility and sharp downgrades.

ISSUE PROGRAMME*

ISSUE OPENS ON: 02-Aug-2021 ISSUE CLOSES ON: 02-Aug-2021

* The Company reserves the right to extend or close the Issue earlier from the aforesaid dates or change the
Issue schedule including the Deemed Date of Allotment at its sole and absolute discretion, without giving any
reasons or prior notice.
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DEBENTURE TRUSTEE

REGISTRAR TO ISSUE

SBICAP Trustee
Company Ltd.

SBICAP Trustee Company Limited

Mistry Bhavan, 4th Floor, 122 Dinshaw Vachha Road,
Churchgate, Mumbai 400020

Maharashtra ,India

Tel: 2243025530

Fax: 2243025550

Email: corporate@sbicaptrustee.com

Website: www.sbicaptrustee.com

Contact Person: Mr. R.L.N. Rao ,AVP Head Legal and
Compliance

K-INTECH

KFin Technologies Private Limited
Karvy Selenium Tower
32,Gachibowli,Financial District,
Hyderabad 500032

Telangana ,India

Tel: 4067162222

Fax: 040 2300 1153

Email: venu.sp@karvy.com
Website: www.kfintech.com
Contact Person: Mr. S.P. Venugopal ,GM -Corporate

Plot 31-
Nanakramguda,

B,

Registry
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1. DEFINITIONS AND ABBREVIATIONS

Unless the context otherwise indicates or requires, the following terms shall have the meanings given below in

this Disclosure Document.

Term

Description

“ECAP EQUITIES LIMITED” or “ECAP”
or the “Company” or the “Issuer”

ECAP Equities Limited, a public limited company incorporated under the
Companies Act, 1956 and having its Registered Office at 2nd Floor, MB
Towers, Plot No. 5, Road No. 2, Banjara Hills, Hyderabad 500 034,
Telangana, India

Articles of Association

Articles of Association of the Company, as amended from time to time.

Board of Directors/Board

The Board of Directors of the Company and includes committee thereof.

Memorandum of Association

The Memorandum of Association of the Company, as amended from
time to time.

Promoter(s) / Holding Company

Edelweiss Financial Services Limited

Disclosure Document

Offer Document / Information Memorandum / Private Placement Offer
cum application Letter / Offer Letter as per Form no. PAS-4 pursuant to
Section 42 of the Companies Act, 2013, Rule 14(3) of Companies
(Prospectus and Allotment of Securities) Rules, 2014 and SEBI
regulations.

Issue Related Terms

Term

Description

Affiliate (s) shall mean with respect to any person, any other person

Affiliate (s) directly or indirectly Controlling, Controlled by, or under direct, indirect
or common Control with, such person
AGM Annual General Meeting

Application Form

The form in which an investor can apply for subscription to the
Debentures

Bankers to the Issue

The bankers to the Issue in this case being Citibank N.A. or ICICI Bank
Limited or HDFC Bank, as the case may be.

Beneficial Owner(s)

Holder(s) of the Debentures in dematerialized form as defined under
section 2 of the Depositories Act.

Calculation Agent

Edelcap Securities Limited

Subscription amount being less than Rs.1,00,00,000/- (Rupees One

Category |
gory Crore) after considering discount or premium, if any

Categorv II Subscription amount being equal to or greater than Rs. 1,00,00,000/-
gory (Rupees One Crore) after considering discount or premium, if any.

CDSL Central Depository Services (India) Limited

Companies Act

Companies Act, 2013 and amendments made thereunder

Credit Rating Agency

ECAP EQUITIES LIMITED

CARE Limited

For Private Circulation Only Page: 13



@ Edelweiss

ldeas create, values protect

Events of Default

The occurrence of any one of the events as mentioned in the Trust Deed
and Summary Term Sheet shall constitute an Event of Default

Debentures

1000 Secured, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF THE
FACE VALUE OF Rs. 1,00,000/- EACH AGGREGATING TO Rs.
10,00,00,000/- ISSUED AS PER THE RESPECTIVE SUMMARY TERM
SHEETS (THE “ISSUE”)

Debenture Holders

Persons who are for the time being holders of the Debentures and
whose names are last mentioned in the Debentures / Debenture
Register and shall include Beneficiaries.

Debenture Trust Deed

Debenture Trust Deed between the Company and SBICAP Trustee
Company Limited (the Debenture Trustees) as stated in the Summary
Term Sheet

Depository(ies)

A depository registered with the SEBI under the Securities and Exchange
Board of India (Depositories and Participant) Regulations, 1996, as
amended from time to time, in this case being NSDL and CDSL.

Depositories Act

The Depositories Act, 1996, as amended from time to time.

Disclosure Document

This Disclosure Document/Private Placement Offer cum Application
Letter through which the Debentures are offered on private placement
basis.

DP-ID Depository Participant Identification Number.
EGM Extra -ordinary General Meeting
Equity Shares Equity shares of the Company.
Foreign Exchange Management Act, 1999, as amended, and the related
FEMA .
rules and regulations framed thereunder.
Foreign Institutional Investor as defined under the Securities and
Fll Exchange Board of India (Foreign Portfolio Investors)Regulations, 2014
and registered with the SEBI under applicable laws in India.
Foreign Portfolio Investors as defined underthe Securities and Exchange
FPI Board of India (Foreign Portfolio Investors)Regulations, 2014 and

registered with the SEBI under applicable laws in India.

Gilts or Government Securities’

Means securities created and issued by the Central Government and/or
State Government (including treasury bill) or Government Securities as
defined in the Public Debt Act, 1944 as amended from time to time.

Government security (G-Sec) means a security created and issued by
the Government for the purpose of raising a public loan or any other
purpose as notified by the Government in the Official Gazette and
having one of the following forms.

G-Sec
i. a Government Promissory Note (GPN) payable to or to the order of a
certain person; or
ii. a bearer bond payable to a bearer; or
iii. a stock; or a bond held in a Bond Ledger Account (BLA).
GLD G-Sec Linked Debenture

ECAP EQUITIES LIMITED
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INR / Rs. / Rupees

Currency of Republic of India

Persons who fall under the category of eligibility to whom this

Investors Information Memorandum may be sent with a view to offering the
Debentures on Private Placement basis.
Interest Rate Futures means a standardized interest rate derivative
contract traded on a recognized stock exchange to buy or sell a notional
security or any other interest bearing instrument or an index of such
instruments or interest rates at a specified future date, at a price
determined at the time of the contract. Eligible instruments for IRF: The

IRF Interest Rate Futures deriving value from the following underlying are
permitted on the recognised stock exchanges:
(i) 91-Day Treasury Bills;
(ii) 2-year, 5-year and 10-year coupon bearing notional Government of
India security, and
(iii) Coupon bearing Government of India security.

IRFLD Interest Rate Futures Linked Debenture

ISIN International Securities Identification Number

Mutual Funds

As per SEBI (Mutual Funds) Regulations, 1996 “mutual fund” means a
fund established in the form of a trust to raise monies through the sale
of units to the public or a section of the public under one or more
schemes for investing in securities including money market instruments
or gold or gold related instruments or real estate assets.

Majority Debentureholders

Majority Debenture holders” means such number of Debentureholders
holding 75% of the outstanding nominal value of the Debentures issued
under each Disclosure Documents(s).

NPA Non Performing Asset

NEFT National Electronic Fund Transfer

NLD Nifty Linked Debenture

NSDL National Securities Depository Limited.
NSE National Stock Exchange of India Limited.

NSE INDICES LIMITED (erstwhile 1ISL)

NSE Indices Limited (erstwhile India Index Services and Products
Limited) - Reference Index Calculating Agent

A person resident outside India, who is a citizen of India or a person of

NRI Indian origin and shall have the same meaning as ascribed to such term
in the FEMA Regulations.
A company, partnership, society or other corporate body owned directly
or indirectly to the extent of at least 60% by NRIs including overseas

oCB trusts, in which not less than 60% of beneficial interest is irrevocably
held by NRIs directly or indirectly as defined under FEMA Regulations.
OCBs are not permitted to invest in this Issue.

PAS Prospectus and Allotment of Securities

PAN Permanent Account Number.

ECAP EQUITIES LIMITED
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Preference Shares

Preference shares of the Company.

Private Placement

Private Placement means any offer of securities or invitation to
subscribe securities to a select group of persons by a Company (other
than by way of public offer) through issue of a private placement offer
letter and which satisfies the conditions specified in the Section 42 of
the Companies Act, 2013 read with Rules framed thereunder.

RBI

Reserve Bank of India

Registered Debenture Holder

The Debenture holder whose name appears in the Register of
Debenture Holders or in the beneficial ownership record furnished by
NSDL/CDSL for this purpose.

Register of Debenture Holders

The register maintained by the Company containing the name of
Debenture holders entitled to receive coupon/redemption amount in
respect of the Debentures on the Record Date, which shall be
maintained at the Corporate Office.

Reference Index

Reference Index is an Index prepared and managed by the Index
Administrator which tracks the performance of a select portfolio of
listed equity stocks, underlying securities / indices(as the case may be)
that are available for trading on the Stock Exchange. This Index covers
major sectors of the Indian economy and offers investors exposure to
Indian market in one efficient portfolio. This index is not available for
trading in the derivatives/cash segments directly.

RTGS Real Time Gross Settlement

SCRA Securities Contracts (Regulations) Act, 1956, as amended from time to
time

SEBI The Securities and Exchange Board of India constituted under the SEBI
Act, 1992.

SEBI Act The Securities and Exchange Board of India Act, 1992, as amended from

time to time.

Security Documents

Security documents entered into for creation of security for the benefit
of the Debenture Holders.

Working Days

All days except Saturday, Sunday and any public holiday.

Wilful Defaulter

Wilful defaulter means an Issuer who is categorized as a wilful defaulter
by any bank or financial institution or consortium thereof, in accordance
with the guidelines on willful defaulters issued by the Reserve Bank of
India and includes an Issuer whose director or promoter is categorized
as such.

WDM

Wholesale debt market

Redemption Date

(a) the date/s specified in the Disclosure Documents or (b) an Early
Redemption Date on which the Debentures are required to be
redeemed by the Company or (c ) Partial Redemption Date on which
debentures are required to be redeemed by face value as specified in
the Disclosure Document;

ECAP EQUITIES LIMITED
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2. DISCLOSURES AS PER FORM PAS-4

[Pursuant to Section 42 of Companies Act, 2013 and Rule 14(3) of Companies (Prospectus and Allotment of

Securities) Rules, 2014]

The table below sets out the disclosure requirements as provided in PAS-4 and the relevant reference in this
Information Memorandum where these disclosures, to the extent applicable, have been provided.

Sr. No. Particulars Reference
PART A |PRIVATE PLACEMENT OFFER CUM APPLICATION LETTER:
1 GENERAL INFORMATION:
. Name, address, website and other contact details of the company indicating both .
i. , i ) Serial No.4
registered office and corporate office
ii. Date of incorporation of the company Serial No.4
Business carried on by the company and its subsidiaries with the details of .
iii. o Serial No.5
branches or units, if any
iv. Brief particulars of the management of the company Serial No.7
V. Names, addresses, DIN and occupations of the directors Serial No.8
vi. Management’s perception of risk factors Serial No.21
Details of default, if any, including therein the amount involved, duration of default
and present status, in repayment of:
" i) statutory dues; .
vii. Serial No.14(b
ii) debentures and interest thereon; (b)
iii) deposits and interest thereon;
iv) loan from any bank or financial institution and interest thereon.
viii Names, designation, address and phone number, email ID of the nodal/ compliance Serial No.4
) officer of the company, if any, for the private placement offer process; '
i Any Default in Annual filing of the Company under the Companies Act, 2013, or the No
' rules made thereunder.
2 PARTICULARS OF THE OFFER:
i Financial position of the Company for the last 3 financial years; Serial No.5 (ci)
ii. Date of passing of board resolution; Refer Summary
Termsheet
i Date of passing of resolution in the general meeting, authorizing the offer of Refer Summary
' securities; Termsheet
i\ Kinds of securities offered (i.e. whether share or debenture) and class of security; |Refer Summary
' the total number of shares or other securities to be issued; Termsheet
v Price at which the security is being offered including the premium, if any, along Refer Summary
’ with justification of the price; Termsheet
ECAP EQUITIES LIMITED For Private Circulation Only Page: 17
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Name and address of the valuer who performed valuation of the security offered,

vi. and basis on which the price has been arrived at along with report of the registered| Not Applicable
valuer;
vii. Relevant date with reference to which the price has been arrived at; Not Applicable
. Ref
viii. The class or classes of persons to whom the allotment is proposed to be made; efer Summary
Termsheet
. Intention of Promoters, Directors or Key Managerial Personnel to subscribe to the .
iX. i . ) . Not Applicable
offer (applicable in case they intend to subscribe to the offer);
X. The proposed time within which the allotment shall be completed; Refer Summary
Termsheet
i The‘names of the proposed allottees and the percentage of post private placement Not Applicable
capital that may be held by them;
i, Th_e change in control, if any, in the company that would occur consequent to the Not Applicable
private placement;
The number of persons to whom allotment on preferential basis / private
Xiii. placement / rights issue has already been made during the year, in terms of Refer Annexure
number of securities as well as price;
. The allotment proposed to be made for consideration other than cash together .
Xiv. e . ) Not applicable
with justification for the valuation report of the registered valuer;
XV Amount which the Company intends to raise by way of proposed offer of securities; Refer Summary
Termsheet
Terms of raising of securities:
(a) duration; if applicable
i (b) rate of dividend; Refer Summary
(c) rate of interest; Termsheet
(d) mode of payment
(e) repayment;
i Proposed time schedule for which the private placement offer cum application Refer Summary
letter is valid; Termsheet
. Refer Summary
Xviii Purposes and objects of the offer;
Termsheet
i Contribution being made by the promoters or directors either as part of the offer None
or separately in furtherance of such objects;
I N . Refer Summary
XX Principle terms of assets charged as security, if applicable;
. & ¥, [Tapp Termsheet
The details of significant and material orders passed by the Regulators, Courts and
XXi Tribunals impacting the going concern status of the Company and its future None
operations;
XXii The pre-issue and post-issue shareholding pattern of the Company; Not applicable

ECAP EQUITIES LIMITED
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MODE OF PAYMENT FOR SUBSCRIPTION:

¢ Cheque; or
* Demand Draft; or
¢ Other Banking Channels.

Serial No.20(iii)

DISCLOSURES WITH REGARD TO INTEREST OF DIRECTORS, LITIGATION ETC:

Any financial or other material interest of the directors, promoters or key
managerial personnel in the offer and the effect of such interest in so far as it is
different from the interests of other persons.

No

Details of any litigation or legal action pending or taken by any Ministry or
Department of the Government or a statutory authority against any promoter of
the offeree Company during the last three years immediately preceding the year of
the issue of the private placement offer cum application letter and any direction
issued by such Ministry or Department or statutory authority upon conclusion of
such litigation or legal action shall be disclosed

Serial No.14(b)

Remuneration of directors (during the current year and last three financial years);

Serial No.8

Related party transactions entered during the last three financial years
immediately preceding the year of issue of private placement offer cum application
letter including with regard to loans made or, guarantees given or securities
provided;

Serial No.13(b)

Summary of reservations or qualifications or adverse remarks of auditors in the last
five financial years immediately preceding the year of issue of private placement
offer cum application letter and of their impact on the financial statements and
financial position of the Company and the corrective steps taken and proposed to
be taken by the Company for each of the said reservations or qualifications or
adverse remark;

Serial No.13(c)

vi.

Details of any inquiry, inspections or investigations initiated or conducted under
the Companies Act, 2013 or any previous Company law in the last three years
immediately preceding the year of issue of private placement offer cum application
letter in the case of Company and all of its subsidiaries, and if there were any
prosecutions filed (whether pending or not), fines imposed, compounding of
offences in the last three years immediately preceding the year of the private
placement offer cum application letter and if so, section-wise details thereof for
the Company and all of its subsidiaries;

Serial No.14(c)

Vii.

Details of acts of material frauds committed against the company in the last three
years, if any, and if so, the action taken by the company.

Serial No.14(d)

FINANCIAL POSITION OF THE COMPANY:

ECAP EQUITIES LIMITED For Private Circulation Only
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The capital structure of the company in the following manner in a tabular form.

a. the authorised, issued, subscribed and paid up capital (number of securities,
description and aggregate nominal value);

a b. size of the present offer; Serial No.6(ii)
c. Paid-up capital

(i) after the offer

(ii) after conversion of convertible instruments (if applicable)
d. share premium account (before and after the offer)

the details of the existing share capital of the issuer company in a tabular form,
indicating therein with regard to each allotment, the date of allotment, the number
of shares allotted, the face value of the shares allotted, the price and the form of
consideration

Serial No.6(iii)

Profits of the company, before and after making provision for tax, for the three
c financial years immediately preceding the date of issue of private placement offer | Serial No.13(e)
cum application letter;

Dividends declared by the company in respect of the said three financial years;
d interest coverage ratio for last three years (Cash profit after tax plus interest Serial No.13(f)
paid/interest paid)

A summary of the financial position of the company as in the three audited balance
e sheets immediately preceding the date of issue of private placement offer cum Serial No.5(c)
application letter;

Audited Cash Flow Statement for the three years immediately preceding the date

. . . Serial No.12
of issue of private placement offer cum application letter;

Any change in accounting policies during the last three years and their effect on the

Serial No.13(d
profits and the reserves of the company. erial No.13(d)

Part—B |Application Form
6. A DECLARATION BY THE DIRECTORS Serial No.29
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3. REGULATORY REFERENCE

Disclosures as per Form no.PAS-4 pursuant to section 42 and rule 14(3) of Companies (Prospectus and Allotment
of Securities) Rules, 2014.

4. ISSUER INFORMATION

Date of incorporation of

11-Jan-2008
the company

2 Floor, MB Towers, Plot No 5, Road No 2, Banjara Hills, - 500034, , India.
Registered Office Tel: 4040316900
Fax No: 4040316900

Edelweiss House, Off CST Road, Kalina, - 400098, Maharashtra, India.
Corporate Office Tel: 2240094400
Fax No: 2240094400

Compliance Officer As on the date of issue, the issuer does not have a Compliance Officer

Mr. Ritesh Jain

Edelweiss House, Off CST Road, Kalina , Mumbai - 400098 , Maharashtra , India .
Tel: 491 22 4009 4400

E-mail: spinvestor@edelweissfin.com / cs@edelweissfin.com

SBICAP Trustee Company Limited

Mistry Bhavan, 4th Floor, 122 Dinshaw Vachha Road, Churchgate, Mumbai - 400020,
Debenture Trustee of the|Maharashtra, India

Issue Tel: 2243025530

Mr. R.L.N. Rao

AVP Head Legal and Compliance

Chief Financial Officer

KFin Technologies Private Limited

Karvy Selenium Tower B, Plot 31-32,Gachibowli,Financial District, Nanakramguda,
Hyderabad - 500032, Telangana, India

Tel: 4067162222

Mr. S.P. Venugopal

GM -Corporate Registry

Registrar of the Issue

CARE Limited
Credit Rating Agency(ies)|4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern Express Highway,
of the Issue Sion East - 400022 , Maharashtra, India

Tel: 2267543456

M/s. GMJ & Co., Chartered Accountants
Auditors of the Issuer 3rd & 4th Floor, Vaastu Darshan, “ B” Wing, Above Central Bank of India, Azad Road,
Andheri (East), Mumbai 400 069.
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5. A BRIEF SUMMARY OF THE BUSINESS/ ACTIVITIES OF THE ISSUER AND ITS LINE OF BUSINESS

(a) Overview:

ECap Equities Limited (ECAP) was incorporated on January 11, 2008. The Company is a subsidiary of Edelweiss
Financial Services Limited.The Company is primarily engaged in Investments, Dealing, Trading in the securities,
commodities etc . The Company has the following Subsidiaries : 1.Edelcap Securities Limited 2.Edel Investments
Limited 3. Edelweiss Retail Finance Limited 4. Edelweiss International (Singapore) Pte. Limited

The Company has the following Subsidiaries:

1. Edelcap Securities Limited: Edelcap Securities Limited is a wholly owned subsidiary of ECap Equities Limited
and is registered as Trading Member with NSE and BSE in Currency Derivatives Segment. The Company is also
registered as an Authorised Participant ("AP") of Edelweiss Securities Limited for Capital Market Segment and
Derivatives Segment with NSE and BSE.

2. Edelweiss Retail Finance Limited: Edelweiss Retail Finance Limited (CIN- U67120MH1997PLC285490), public
limited company incorporated under the Companies Act, 1956 and registered with the Reserve Bank of India
under Section 45-IA of the Reserve Bank of India Act, 1934 and classified as ‘Systemically important non-deposit
accepting Non-Banking Financial Company (NBFC-ND-SI)".

3. Edel Investments Limited: Edel Investments Limited is a subsidiary of ECap Equities Limited and is registered
as a Trading member in Equity segment, Derivatives Segment and Currency Derivatives Segment with National
Stock Exchange (NSE) and is registered as a trading member in Currency Derivatives Segment of the Bombay
Stock Exchange (BSE) . The Company is also registered as an Authorised Participant ("AP") of Edelweiss Securities
Limited for Capital Market Segment with BSE.

4. Edelweiss International (Singapore) Pte. Limited: Edelweiss International (Singapore) Pte. Limited (EISPL) is a
Company incorporated in the Republic of Singapore. EISPL is a wholly owned subsidiary of Edel Investments
Limited, a Company incorporated in India. The principal activities of the Company is to undertake trading and
investment activities. EISPL has formed a branch in United Arab Emirates (UAE) and is registered with the Dubai
Multi Commaodities Centre Authority (DMCCA). The principal activity of the branch is to undertake proprietary
trading on regulated exchanges (DMCC).

(b) Corporate Structure:

Holding Company:

Edelweiss Financial Services Limited

A

ECap Equities Limited

(c) Key Operational and Financial Parameters For the last 3 audited years and financial year ended 31-Mar-
2021
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Rs. in Crore
Parameters Financial Year Ended | Financial Year Ended | Financial Year Ended
31-Mar-2021 31-Mar-2020 31-Mar-2019
Networth 111.35 114.61 294.71
Total Debt 3,496.29 3,288.03 4,766.50
‘L’cfm";’_hT':rm_BoNr‘;g;fi:ge”t Maturities ofl, ;,; g1 985.18 1,158.13
- Short Term Borrowing 1,563.87 2,302.85 3,608.37
éoﬁléuie:gt Maturities of Long-Term 309 60 0.00 0.00
Net Fixed Assets 89.00 95.77 99.51
Non-Current Assets 1,614.00 1,656.52 2,211.67
Cash and Cash Equivalents 24.86 47.05 38.16
Current Investments 566.02 0.05 0.05
Current Assets 1,506.49 1,986.03 3,727.50
Non-Current Liabilities 0.57 25.32 8.40
Current Liabilities 1,426.90 310.41 1,007.27
stoelfs Under Management - Credit 0.00 0.00 0.00
Off Balance Sheet Assets 0.00 0.00 0.00
Interest Income 342.81 478.51 537.44
Interest Expense 466.31 483.80 381.11
Provisioning & Write-offs 484.81 168.63 93.27
PAT (403.19) -61.57 69.83
Gross Debt:Equity Ratio of the
Company
Prior Issue 31.40 28.69 16.17
Post Issue 31.49 NA NA

(d)Project cost and means of financing, in case of funding of new projects: Not Applicable

6. A BRIEF HISTORY OF THE ISSUER

i. History:

The Company was incorporated as a Public Limited Company on January 11, 2008 in the name and style of
“ECap Equities Limited”. The Company received the Certificate of Commencement of business on January 24,

2008. The Company is a wholly owned subsidiary of Edelweiss Financial Services Limited. The Company has the
following Subsidiaries :-
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1. Edelcap Securities Limited

2. Edelweiss Retail Finance Limited

3. Edel Investments Limited

4. Edelweiss International (Singapore) Pte. Limited

ii. Capital Structure of the Company as on 30-Jun-2021:

Share Capital
Particulars [Amount (in Crores)]
A. Authorized Capital
4,00,00,000 Equity Shares of Rs. 10 each 40
1,00,00,000 Preference Shares of Rs. 10 each 10
Total 50
B. Issued, Subscribed and Paid Up Capital
3,07,40,000 Equity Shares of Rs. 10 each 30.74
10,00,000 12% Non- C