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SUMMARY TERM SHEET — Series ELI (Option- A}
[ Terms Description
i PNE Hewsing Finance Lid.("PNEHFL"! the *Company”/the “Issuer’)
= Sacured Redeemable Non-Converlible Bands in the nature of promissory Notes
Instrurmient ‘
(‘Bonds’)
Sacurity T.44% PHE Housing Finance Lid. 2043
| lgsue size Rs.850 crores (he issug’)
Green Shoe M
instrumeni Form in Ce-mat mode
Face Yalus Rs. 10,00,000- Per Bond
Issue Prics AL Far (Rs. 10,00 000¢- per Bond)
Redemplion Price At Par (Rs. 10,00,000:- per Bond}
Credit Rating ‘CARE AAA" by CARE and “IND AAA” by India Ralings
Firgl charge on the specific book debis of the Company wilh minimum asset coverage
Security of 1,10 times and swch other security as may be deemed sultable by the Company in
consuliation wilh the Trusiee.
Tenor 2 years from fhe deemed date of alloiment
- Beniority Sanior Bonds
Mode of lssue Privete Placement
PutiCall Oplion Hone
Redemplion At par &t the end of 2 years from the date of Allotment
Redemplicn Date 31 October 2019
Gc‘upnn rate T.44%
Inleras] payrmeni Annual
interesi paymeant dakte 31 Oetober 2018-& 214 October 2018
| Trustes IDEI Trusteeship Senvices Limifad
Lis O the Wholesale Debt Market (WDM} Segment of the National Stock Exchange of
na India Lid, ("NSE"}
Hlap Up! Step Dowm
Coupan Rate biptrs
Coupon Typs Fixed
Coupon Rasal Nizna
Day Count Gasis Aciual! Actual
Interest for each of the inferest periods shal be computed as per Actual [ Actual day
count conversion on the face valua/principal oulstanding af the Coupon Rate rounded
off to the nearast Rupes.
Interest Period means each period beginning on (and including) the deemed dale of
aligiment{s) or any Coupon Payment Date and ending on (bul excluding) the next
Coupon Payment Dated Call Oplion Dabe [if exercised), It is clanfied that in case of
Coupon payment in & leap year, the same shall be calculated taking the number o
days as 366 ithree hundred and sixty six} days (per the SEBI Circular dated November
11, 2016 bearing reference CIRAMDVDE-1/122/2015),
interest on Applcation In resgect of Investors whe get Alisiment of Bonds in the lssue, interast on Application
Money against which Money shall be pavable at the Coupon Rate {subject to dedustion of income lax under
Allatmeant 8 mada the provisions of the Income Tax &ct, 1961, or any olher statutory moddfication or re-
enactment thereof, as applicable) on the aggregale face value amount of Bonds for
the period starting from and incleding the date of realizaton of Application Money in
Issuers Bank Accoun! up 1o but excluding the Desmed Daie of Alleiment. Such
interest on Application Money shall be paid by 1he Issuer io the relevant Appheanis
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Terms

Description

within 15 days from the Deemed Dale of Alolmen

Interest on Refundead
Money against which
Allotmant is not made

In respect of applications, which are valid but rejected on account of oversubecnption,
interest on refunded money shall be payable at the Coupon Rate (subject to deduction
of income &% under the provisions of the: Income Tax Act, 1961, or any other siatutory
modification of re-enactment thereof, as applicable) {excluding the valld rejections} for
the period starting from and including the date of reahzation of Application Money in
lssuer's Bank Account up 10 but excludging the Deemed Date of Allotment. The refund
emounts together wilh inferest thereon shall be paid by the Issuer io the relevant
Applicants within 15 days from the Deemed Date of Allotrent.

Mo Interest on Application Money will be payable in respect of applications which are
invalid and rejected for mot being in accordance with the terms of this Private
Flacemant OHer Leiber,

Listing

FProposed on the Wholesale Debl Markel (WOM) segment of Mational 3tock of India
Limited {"MSE")

Mg per SEBlL Circular CIRAMDIFICHER2090. dated Movember 26, 200, and R8I
Circular Moo B9 dated March 1, 2012 SEBI Registered Flisisub acoounts of FIl can
Invest in primary issues of Mon-Convertibhe Debentures (NCDs) bonds only if listing of
such bonds / NCDs is commitied 10 be daone within 15 days of such invesiment. In
case the |sgue is nof Ested within 15 days from the deemed date of Allsiment Bsuer

wiould immediately redeemibuyback the sald securities from the FIIS! sub-accounis of
Fils.

| Deposiory

Nahonal Securities Depository Limited and Central Depasilory Services (India) Limited

Repgisirar

Link Inime India Pvt Led

Satthemani

Fayment of intérest and repayment of principal shall be made by way of chagueisy
interest! redemplion warrani(s)' demand (s)/ credid through diresd credgil! RTGS! Fund
Transfer! MECS! MEFT or any. other alactronic mode affered by the Banks

| Businass Day!
Working Day

‘Business Day' shall be 8 day on which commercial banks are opan for business in
Mew Delhi and the days when the money market is funclioning in Mumbai, I the date
of payment of interest does not fall on a Business Day, then the payment shall be

made on the following business day i Ene with SEBI circular Mo CIRSMINGF-
111222016 dated Moyvember 11, 2016.

i Business Day Conventlion

If any Coupen Payment Dale, excepd the las! coupon payment dale, falls on a day that
is not 8 Business Day. the paymant shall ba made by 1he 1ssuer on the mmediateh
succasding Business Day as per SEB1 Cercwdar 11" Movember 2016 (CIRAMDITIFS
TI222016)

If the Redemption Date, aiso being the last Coupon Faymenl Date, of e Bonds falls

on & day that is nol a Business Day, the redempiion proceeds shall be paid by the

Issuer on the immediately preceding Business Day along with the inberest scorued on
i Bonds unlil such date of redemption as per SEBI Cicular 11" Movember 2016
[CIRIMDYDF-1112220186)

“Effect of halidays

As per SEBI Circular 11" November 2018 {CIRAMDIDF-1/1222018)
If the interest payment date falls on a holiday, the payment of inferest up 1o orginal
scheduled date, will be made on the fellowing working day, nowever the dates of the

fulure coupon payments would be as par the schedule criginally stipulated al the fime
of isguing the securily,

If the Redemplion Date (also being the last Coupon Payment Date) of the Bonds falls
on a day thal is nol a Business Day, the redemption proceeds shall be paid by the
lzsuer on the immediately preceding Business Day along with interest accrusd on the
Bonds unlil bul excluding the dale of such paymanl,

If the Record Daie falls on a day which is nol a Business Day. e immediately
succeeding Business Day will be considered as the Record Date.
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Terms Description
Record Date 15 days prior to each Coupon Payment Date and Redemption Date
Mode of Subscription The Applicants may make remittance of applcation money through either of following
ey modes, -
1. Chegue{s)! gemand () bank funds fransfer may be drawn in favour of "PNB
Housing Finance Ltd." and marked "Alc Payees Only” payable al par at any
of the CBS branches of the Collecting Banker 12 the I5ue as per delaile given
hereundar:
Wame of the Banker Punijab Nalional Barnk
Credit nto Current Alc No, A0GT008TOO0DG12T
2, Elactronic iransfor of funds theaugh RTGS mechanism for credit as per delails
given hereunder: -
_Name of the Bankar Punjab National Bank
Account Name e | PNB Housing Finance Lid.
Credil into Curment &'c Mo. | A0ETOOBTOCO08 12T
IFSC Coda PUNBO013100 o
| _Address of the Branch BO 74, Janpath, New Dethi - 110 001
Marration Application Maney for Bonds
It ig to be digtingily noted that in pursuance of sub dause [d) of clavse (2} of Rule 14 of
LCompanies {Prospectus and Allstment of Securifies) Fules, 2014, remittance of
Application Mongy for subscriplion 1o the: Bonds shall be made only from the bank
aceount of the persond enlity subscribing to the Bonds. In case of monies payabie on
gubseription to the Bonds fo be held by joint holders, the remilance of Application
Money shall be made from the bank accound of the person whose name appears first
in tha Application Form
The Applicanis are required 1o submit a seif-attesled copy of their bank actownt
sialement reflecling debil for the applicalion money. Such bank account statement
muzl contain the name of AppScant, dccoun! number, name and branch of the bank.
Investors who are eligible toja)  Scheduled Commercial Banks;
apply Bl Insurancs Companies regestered with IRDA;

¢y Mutual Funds;

d) Public Firancial Institulions specied in Section 2{72) of the Companies Acl 2013,

gl Fll and sub-acoounts regastersd with SEBI (subject 1o compliance with SEBIF RES
THOITTTIS ),

fy  Provideni Funds, Graiuity Funds, Superannuation Funds and Pension Funds;

g} Co-operalive Banks, Regional Rural Banks authorized 1o imvés! in boods)
debanlures;

h}  Companies and Bodies Corporate authonzed fo invest in bonds! debentures,

i1 Socleties authorized ioinvest in bonds! debeniures;

ir Trusis authorized 1o invest in bonds! debeniures;

k) Slatulory Corporafions! Underekings established by Cenfral! State legisiaiure
authorzed to irvest in bonds! dabenturas;

I} Resident Individual Investors;

m)  Hindu Undivided Families through Karia,

n} Parnemship fims formed under apelcable laws in India in the name of the panners

|o)  Cualified Foresgn Inyaslors/FIT Qualified Portfolio Investors

| Investors who are not

eSgible 1o apply

| 8) Sovereign VWealth Funds;

b)  Nenlwre Capital Funds and Foreign Venture Capital Investors;

& Dverseas Corporale Bodies;

d)  Multilateral and Biateral Development Finamncial Instiutions;

a): Foreign Mationals;

fi  Mon-Resident Indians;

gl Persons resident oulsida India,

i)  Minoss wilhoul & guardian nama; |
() Person ineligible 1o contract under applicable statutory/ reguiatory requerements. |

Trangaction Docurments

Issuer has executed! shall execute the documents including but not limited to the |
rﬂIDWII'Iﬂ in connection wilh tha 1S5

1. Leiter appointing IDB Trusteeship Services Lid, as Trustees io the Bondhrolders;
2. Debenturs Trusiseship Agreament;




Termsg Description
3. Debenture Trust Deed and'or Deed of Hypothecation andfor other securly |
documenlis];
4. Rating Agreement with CARE
5. Rating Agreement with India Rating and Research ;
6. Triparite Agreamant batween the issuer, Regisirar and N30L for issue of Bonds
in demalarialized form;
7. Triparie Agreement between |ssuer, Registrar and COSL for issue of Bonds in
DMAT farm:
8 Leftier appointing Registrar and Mol enigred inte bebween issuer and the
Ragisirar,
g Application made to NSE for seeking s im-principle approval for listing of Bonds:
10. Listing Agreement with NSE;
Conditions presedent 1o The subscription from imeesiors shall be accepted for aliocation and alledment by he
subscnplion of Bonds lssuer subject 1o the following:

1, Raling telters from CARE and India Raling and Research not being more than
one month cld from the issue opaning date;

2. Wrillen consend lefter from IDBI Trustesship Services Ltd. comveying iheir
consent o acl as Trusless for the Bondholders;

3. Making an application fo NSE for seeking its m-principie approval for liskng of
Bonds

Condilions subseguent lo
subscription of Bonds

Events of Defaui

The Issuer shall ensure that the following documents are executed’ activities are
completed as per time frame menboned elsewhere in this Private Flacemant Oifer

Letier;

1.  Ensuring thal payment made for subscriplion o Bonds s recened from bank
account of the persons enlity subscribing io the Bonde and keep record of the
bank accounis from where payments for subscriptions have been receved. In
case of subscriplion fo the Bonds 1o be held by joint holdars, application monies
should be recerved from the bank account of the person wWhose name sppears
firat in the Application Form;

2. Mainteining 8 comgplete record of privete placement offers in Form PAS-5 and
filing 1 such record along wilk Privade Plasemes Offer Lelles in Form PAS-4
with ROC, Mafional Caplifal Territory of Delhi & Haryana with fee as provided in
Companies {Registration Offices and Fees) Rules, 2014 and with SEBI, wihin a
period of thirty days of circulaiion of the Privale Placement Offer Leter;

3 Filing a refum of allotment of Bonds with complete list of all Bondhoéders in Form
PAZ:S under secton 42 of the Companies Acl, 2013, with the RO, Malianal
Capital Terrtory of Delhi & Haryanawithin thify days of the Deemed Date of
Allotment along with fee as provided in the Companies (Registration Offices and
Fees) Rules, 2014,

4,  Credid of Demat account(s) of the Allotbeais) by number of Bonds alotbed within
tewy working days from ihe Deemed Date of Allotment,

. Meking listing spplicalion to MN3E within applicable time and seeking ksting
permission within 15 days from the Deemed Dale of Allotment of Bonds;

B Executing the Debeniure Trest Deed and’sr Deed of Hypothecation and/or ather
gecunty document{s) in Form Mo.SH 12 o as tear therelo as possible, in favour
of - Trugiee within sisty days of Deemed Date of Alotment of the Bonds and
submit with NSE within five working days of execution of the same for uplaading
on its website.

Besides, the lssuer shall perform all aclivities, whather mandatory of olheryvise, g

_mentioned etsewhere in this Private Placement Oiffer Letier,

If the lssuer commits & defaull in making paymen of any installment of interest o

rapaymant of principal amount of the Bonds on the respective due detes, the same

Remadies

Bt Bt o e

Upon the occurrence of any of events of defaull, the Trusiees shall on Instruciions
from majority Bondholders, declare the amounts culstanding 1o be due and payable
ferdhwith and the securly created under security documenis shal become
enforceable, and the Trustess shall have the right to enforce any security created

s




Terme

Description

pursuant 10 the secunty documents towards repayment of fhe amounts oulstanding
and/or exercise such other rights as the Trustees may deem fit under the applicable
linws

Croas Default

Mot licable

Riode and Responsibdilics
of
Trustoes

Trustees shall protect interest of the Bondholders in event of defaull by Company in
regard to timely payment of interest and repayment of principal and shall take
necassary aclion at the cost of the Company. Mo Bondnolder shall be entitted fo
procesd direclly against the Company unless the Trustess, having become so bound
to proceed, fad fo do so.

In pursuance of the extant provisions, i shall be the duty of the Trustes o

ia} Salisfy himzelf thai the Privaie Placement Dffer Lelior does nol conlain any
matler which is incongistent with terms of the issue of Bonds or with the
Debenbure  Trust Deed andior Deed of Hypolhecation andior other sacunly
document{s);

by satisfy that the covenants in the Debeniure Trusl Desd andior Deed of

Hypothecation and'or other security documentisiare nol prejudicial o the inferest
af the Bondholders,

ic) call for periodical status or parformance repors from the Company;

{d} communicate promptly o the Bondholders defaufls, if any, with regard 12 payment
of interasl or redemplion of Bands and ackion laken by the Trustee therefor:

(&) appoint & nomines diregior on the Board of the Company in the event of;

I bwo consecutive defaulls in payment of interes! to the Bondholders; or
ii. default in creation of security for Bonds; or
iii. default in redemplion of Bands.

{fi  ensure Company does nol breasch any 'of lerms of Bsue of Bonds or covenants of
Debenture Trust Deed andfor Deed of Hypothecation andior other - securty
document(sh and fake reasoneble steps ae may be necassary to ramedy any such |
breach;

(g1 inform the Borndholders immediately of any breach of the terms of issue of Bonds
ar covenants of the Debenture Trust Deed andfor Deed of Hypoihecation andior
ather security document(s);

ih} ensure the implemeniation of the conditions regarding creation of securily for the
Bonds, if any, and Debenture Radempbion Resarve,

(il ensure that the assels of the Company Bsuing Bonds and of the guarantors, if
any, are suficient o discharge (he interest and principal amount &t all times and
irat such seseis are free from any other encumbrances excapl thosa which arg
spocifically agreed 1o by the Bondholders;

i) doeuchacis as are necessary in the event the securily becomes enforceabla;

(k) call for repors on the wilization of funds reised by the issue of Bonds;

() lakesteps {0 convens a meeting of the Bondholders as and whan such meeating s
required to be held;

(fn) ensuse that the Bands have been redeemed in accordance with the lerms of the
issue of Bonds;

in} perform swch acis 8 are necessary for the protection of the interest of the
Bondholders and do all other acts as are necessary in order 1o resoha ha
grigvances of the Bondholders

The Trustes shall convene the meeting of all the Bondholdars on

{a} rmeguisition in writing signed by Bondholders holding at least one-tenth in valus of
thi Bonds for the time baeing outsianding;

i} happening of any evenl, which constilules a breach, defaull or which in the
opdnion of the Trustees affects the interest of the Bendholders

Tha Trustees shall carry oul its dufies and perform fs funclions as reguired ko
discharge its obligalions under the terms of the Companies Acl, 2013, SEBI Dabd
Fegiulations, the Secunlies and Exchange Board of India {Debenture Trusteos)
| Regulations, 1993, Debenture Trusteeship Agreement, Debenture Trusi Deed andior
| Deed of Hypothecation andior other security document(s), Prvale Placemeani Cffer
Leher and all other related transadtion documents, with due cara, diigence and loyalty
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The Company shall axecude the Debenture Trust Deed andior Deed of Hypothecation
andlor other sacurity document(s) in Form Mo.SH.12 or as near thereto as possible, in
favour of the Trustes within sixly days of Deemed Date of Aliotment of the Bonds and
submit with MSE within five working days of execution of the same for uploading on it
website, In the event of dalay in execution of Debenture Trust Deed andior Deed of
Hypothacation andior other security document(s) within sixty days of Deemed Date of
Allgiment of the Bonds, the Company shall refund the subscription with the Coupen
Fate or pay penal inferest at the rate of 2,00% pa. over the Coupon Rate fill thesa
conditione are complied with, al ihe oplion of the Bondholders.

The Company shal, 1ill the redempiion of the Bonds, submit its lates! audited’ limited
review half vearly consolidated (if available) and standalone financial information such
as Statement of Profit & Loss, Balance Sheel and Cash Flow Statement and auditor
gualifications, if any, to the Trustee within the timelines as mentioned in Simplified
Lisling Agreement issued by SEBI wide circular Mo, SEBMMD/IBONCM 200811405
dated May 11,2008 as amended from lime 1o time. Furher, the |ssuer shall wilhin 150
days from the end of the financial yéar, submit 2 copy of the [atest annual report 1o the
Trustee and the Trustes shall be obliged 1o share the deisils submitted under lhis
clause with all 'Qualified Institutional Buyers” (QIBs) and other existing Bondholders
within two wiarkang days of thelr specific requesi.

Governing Law and
Jurisdiction

The Bonds are governed by and shall b2 congirued In accordance with the existing
laws of India. Any dispute arising thereof shall be subject to the jurisdiction of district
couris of Mew Delhi

Adcilonasl Covenants

e

andfor Deed of Hypolhecalion andior ather security document(s) within sidy
days of Deemed Date of Allsimant of the Bonds, the Company shall refund the
subscripilion with the Coupon Rafe or pay penal intesgst at the rate of 2.00% p.a
over the Coupon Rate fill these condilions are complied with, at-ihe oplion of the
Bondholder(s).

2. Allotment of Bonds: The Company shall allot the Bonds wilhin sixly days from
fhe date of recelpt of the application money for such Bonds and if the Company
is mot able to allot the Bonds within such perod, 1 shall repay the application
money o the subscribers within fifteen days from the date of completion of Sixly
days and if the Company fails to repay the application money within the
aforesaid penod, it shall be liable to repay such money wilh inlerest at the rate
of 12% p.a. from the expiry of the sidiath day

3. Default in Payment: In case of defauli in peyment of inlerest and/ or principal
redempbion on the duse dates, the Company shell pay additional interest at the
rate of 2.00% p.&. over the Coupon Rale for the defaulting period iLe. the period
commeancing from and including the date on which such amount becomes dus
and upto but excluding the date on which such amaount B acheally gaid

4. Delay in Uisting: The Company shall make listing application fo NSE and seek
listing permission within 15 days from the Deemed Date of Allotment of Bonds
in case of delay in histling of the Bands, the Comaany shall pay penal mmtefeat at
the rate of 1,00% p.a. over the Coupen Rate from the expiry of 30 days from the
Deemed Date of ASotment 181 the listing of Bonds to the Bondholden(s).

| The.interest rates mentioned in above four covenants shall be independen of gach

1. Security Greation: In (he event of delay in execulion of Debenture Trust Deed

| | cther,
|sswe Scheduls Issue Cpening Date ¥ Oclober 2017
{Terdative)® lzsue Closing Date 214 Dotober 2017
Pay-in Dabe 31 Delober 2017
Deemed Cate of Allotment | 319 Oclober 2017




Cash Flow of interest Payment ("1P™)

Interast for

ﬂﬂnirr;-l'ﬂmwn Payment Date ity Amount payable Day
| Redamption Date Days | PorBond (in Rs)

Issue/dlatme Tuwsday, Ocfober 37, 2007 1.000, 000 Tuesday
st IF Wednesday, October 31, 2078 368 74 400 Wednasday
2nd (P Thursday, Oclober 37, 2019 365 74,400 Thursday

{l-'l'a.!ErrE:.-' Thursday, Qelobar 31, 2018 a 1,000, 600 T.I‘Jursn‘_q}'

We request vou to consider our proposal

For PNB Housing Finance Limited

e

Sanjaya Gupta

{Managing Diractor)
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