SUMMARY TERM SHEET

nance Lim

Ear Ki Baat

(@) pnb Housing

tec

Terms

| Description

[T | PNE Housing Finance Lid ("PNBHFL™ the “Company”/the “Issuer”)

ik | Secured Hedeemable Mon-Converible Bonds in the nature of promissony Noles
{"Bonds”)

Securty 7.10% PME Housing Finance Lid. 2019

Is5ue size Rs. 200 cromes (the isswe™)

Inziremery Fosm

In Demal mode

Face Valug B Rz 10 D:l_tl:_:rﬂi P‘e: ﬂnnl:l -

Issua Price. A1 Fas (Rs, 10,00, I:H.'.‘D.I' par El:‘.\l'l'd:l

Redemption Price Al Par {Re. 10,00,0000. per Bond) o o

Cradil Raling “CARE AAh" by CARE and “IND AMA" by India Ratings.
First charge on the speacific book debils of the Company with-minimum- asset coverage

Securily al 110 times and such offeer Security as may be deemed sutable by the Company in
consultation with the Trusles

Tenor 1 ¥ear-and & months

&H.ﬁy | Sanmr B-nm:la

!'-'Il:ld.e of |seus F‘rwatﬂ F‘IElI:ElrnElnl -

PutiCall Crption Mong e —

Rademptian Al par at the end of 1 year and & monihs from the date of Allotmeant

He:ﬁenwlm I'.':_Et-El 18 March 2E|1Ei

Couponrate | T.10%

interest payment Anral ~

In.lianast paymsent dale 18" March

Trustes

IDBE Trusteaship Senvicas Limiaed

On the Wihalesale Debl Market (WDM) Segment of the Mational Stock Exchange of

asing Inciia Lid. ("NSE" - o

legisar PHE Heusing Finance Lid, ("PNBHFLY the “*Company” -‘Ihu Iswar i
Secured Redeemable Mon-Convertible Bonds in the nature of promissory Motes

Insbrumen -+
CBonds™)

Stag Up! Stap: Down

Coupnn Rale hgeg

Coupan Type Fixed B

Euu_-qnn Resat Mone

Day Counl Basis Arhual Actual

Interest shall be compated on an “actuallaciual bagis™ Where the interest period {star
date to-.end dale} includes February 25, inferes] shall be computed on 366 days-a-year
biasis

Interest an Applecation
Money against which
Allotment is made

In respect of Investors who gﬂﬁhﬁiﬁaﬁl of Bonds in the Issue, interest on Application
Maney shall be payable at the Coupon Rale (subject to deduwsciion of income tax under
the prowvisions of the Income Tax Acl, 1981, or any other statutory modification of ra-
enactmant thareof. as applcabde) on the aggregate face valwe amount o Bonds lor the
pernod slading fram and including the date of realization of Application Money in lssuer's
Bank Account up 1o but excluding the Deemed Date of Alliment. Such inferssf an
Application Money shall ba paid by the Issuer to the relevant Applicants within 15 days
Troe the Deermed Dale of Allobment

interest on Refursded
Money Bgainst which

interest on refunded money shall be payable at the Coupon Rate {subject to deduction

Pacmad MiiRleas: Tk Tlacss kA ambivmd el B acsicaes W8 Gr_ L. R _ &

In respect of applications, which are valid but rejected on actount of oversubscription, |

& ¥
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Terms

Description

Allotrment is not made

of income tax under the provisions of the Income Tax Act, 1861, orany other slatulany
modiication o re-enactment thereaf, as applicable) {excluding the valid rejections) for
the period starting from and mcluding the date of realization of Application Money in
lesuer's Bank Account up 1o but excluding the Deemed Date of Aliotment. The réfund
amounts together wih Inierest thereon shall be paid by the Issuer 1o the relevant
Applicanis within 15 days from the Deemed Date of Allotment.

Me interast on Application Money will be payable in resped of applications which are
invalid and rejected for nol being in accordance with the terms of Ihis Private Placamant |
Oiffer Lettar

Lisling

Proposed on the Wholesale Debt Markat |'|.I".|'|'_'r!.|'|j| sagmeni of Malional Stock of India
Limitad ("MNSE"}

As per SEBI Circular CIRAMDIFICH 1 8/2010 dated Movembar 26. 2010, and REI Circular
Mo. 80 dated March 1, 2012 SEBI Registered Flisfsub accounts of Fil can Invest in
primary issues of Mon-Convertible Debentures (NCDs) bonds only if listing of such
bonds / NCDs is commated to be done within 15 days of such investment. In case the
Issue 8 naol listed within 15 days from the deemed date of Allciment issuer wousd
Immediately redeem/buyback the said securities from the FIIS! sub-accounts af Flis,

Depository

Natienal Securities Depository Limited and Central Deposiory Services {India) Limied

_Regisirars

Setlemeani

Business Day/
Warking Day

Effec of holidays

Payment of inerest and repayment of pnncipal shall be made by way of chequeis)/ |

Link Infirme India Pyl Lid

interest’ redemption warrani(sl' demand (s} credit throwgh direct creditt RTGE Fund
Transler NECS! NEFT or any other eleclronic mode offered by the Banks

A "Business Day/ "Working Day" shall be a day on which commercial banks are open
for business in the city of Mew Delhi axcept with reference o lssue Schedule and Record
Date, where “Business Day’! “Waorking Day” shall mean a day excluding Sunday and
public holidays al Mew Dethi or a1 any other payment centre notified in terms of the
Megaoliable Inatrumentis Act, 1887

As per SEBI Circular 11'" November 2018 (CIRIMDIDFE- 11 222016}

if the inMferest payment date falls on a holiday, the payment of interest up to original
scheduled date, will be made on the following working day, hawever the dates of the
fubure coupon payments would be as per the schedule onginally stipulated at the fime
of issuing the securdy.

If the Redemplion Dale (also being the last Coupon Payment Date) of the Bonds falls
on & day that is not a Business Day, the redemplion proceeds shall be paid by the [5suer
on the immediately preceding Business Day along with inferest accrued on the Bonds
undil b excluding the dale of such payment

il the Record Dale falls on a day which-ig not & Buginess Day, the immediabely
succeeding Business Day will be considered as the Record Date

Mode of Subscnption

15 days prios o each -L.'m.upun Payment Date and Redampiion Date

The Applicants may make remittance of applicaton money through either ol olicwing
two modes

1. | Chequeis)/ demand (si' bank funds fransfer may be drawn in favour of "PNB
Housing Finance Ltd.” and marked "Alc Payee Only" payable at par al any of
the CES branches of the Collocting Banker fo Ihe I35ue as par details given

KNE S,

i hereunder: = = {

| Warne of the Banker | Punjab National Bank |

| Credit into Current Al No 308700B700006127 |
2 Electronic transfer of funds through RTGS mechanism for credit as per details

_given haraundar I

Name of the Banker | Punjab National Bank

- Ancount Marme PME Housing Finands Lid

_Credit mto. Current Ade No 309T008TO0006127

IFSC Code. PLIMBOOE100

| Address of the Branch BO 74, Janpath, New Delh: - 110 0




Terms

Description

It is to be disfinctly noted that in pursuance of sub clause {d) of clause (2) of Rule 14af |

[ Marration | Application Money for Bonds

Companies (Prospectus and Allotment of Securibes) Rules, 2074, remillance of
Appiication Money for subscription o the Bonds shall be made anly from the bank
accouni of the persan/ entity subscribing to the Bonds. in case of monies payabée on
subscription 1o the Bonds 1o be held by joint holders, the remittance of Application
Money shall be made from the bank account of the person whose name appears first in
ihe Application Form.

The Applicants are required 1o submit 8 self-attested copy of their bank accoum .
siatemand reflecting debit for the application money. Such bank accounl slatemnent mus!
cantain ine name of Apphcant, account number, name and beanch of the bank.

| Iryestors who are eligeole
| b apply

a)  Seheduled Commearcial Banks,

b} Insurance Companies registered with IRDA

¢} Murual Fends,

d)  Public Financial Instilutions specified in Section 2(72) of the Companies Ac 2013

g) Fll and sub-accounds registered with SEBI (subject 1o compliance with SEBI RBI
Norms);

f Provident Funds, Gratuity Funds, Seperanauation Funds and Pengeon Funda;

g} Co-operative Banks, Regional Rural Banks authorized fo invest in bondsS
debaniures;

h) Companies and Bodies Corporate authosized 1o invest in bonds/ debnleras,

iy Societies aulnorized 1o invest in bonds! debeniures;

I Trusts guthorized to invest in bonds! debentures;

k) Statutory Corporations’ Undertakings established by Centrall State legislature
authonzed 1o invest in bonds' debeniures;

Il FResident Indivedual Inyestors;

m) Hindu Undwiged Families through Karta;

nl  Parnershp frme formed under applicabée s in india in the name of he parners.

o) Qualified Foreign Investors/F Il Qualified Portfolio Investors

" rvestors who are not
aligible fo apply

Transaction Documents

a)  Sowereign Wealh Funds,

b} Vaniure Capial Funds and Foreign Veniure Caplal Inveslons

¢l Dwerseas Corporate Bodies:

di  Multilateral and Bilataral Development Financial Institutions,

&) Foreign Mationals,

fi  Mon-Resident Indians

gl Persong resident outside Inda;

h)  Minges withaut a guardian name

(| Person ineligible to contract under applicable statutory! regulatory requisements.

|ssuar has execuled! shall execute the decuments Including but not limited 1o the
fallowing i connection wilh the Issoe: )

1, Leter appointing 108 Trestoeship Senvices Lid, as Trusiess 1o the Bondholders;

4. Debeniure Trusteaship Agresment

3. Debenfure Trust Deed andfor Deed of Hypethesalion andlor other securty

dosument(s);

Raling Agreement with CARE

Fating Agreement wilh India Rating and Research

Tripartite Agresment between the Issuer; Regstrar and NSDL for issue of Bonds

in dematenalized foom;

7 Tripartie Agreement between Issuer, Regigirar and CDSL for issue of Bonds in
OMAT form

8. Leter appoinling Registrar and Mol entered into bietween lssuer and the
Ragisirar,

9, Apphcalion made to MSE for seeking % in-principle approval for listing of Bonds;

o th

Conditions precedent to
subsoription of Bonds

10 Listing Agreement with MEE. 3 |
The subscription from investors shall be adcepied for allocation and albotmant by e
Isauer subject to the following

1. Rating letters from CARE and India Rating and Research not bewng maore than one |

)



Terms

Description

B

manih old from the isswe opening date

5 wWrdten consent letter fram IDBI Trusteeship Senices Lid, conveying thesr congent
to act as Trustees for the Bondholders,

3 Making an application 1o NSE for seeking its n-principie approval for listing of
Bonds.

Conditions subsequent to
aubacription of Bonds

The Issuer shal ensure thal the foliowing documents are executed! aclivites are |
completed as per lime frame mentioned elsewhere in this Private Placement Ofter
Later;

1. Ensuring that payment made lor subscription to Bonds is recelved from bank
account of the person! enfily subscabing to the Bonds and keep record of the bank
accourts from where payments for subscriptions have been received. In case of
subscription o the Bonds to be held by joint hoiders, application monies should
b received from the bank acoount of the persan whose name agpears firstin the
Application Form

2 Maintaining a complete record of povata placement offers in Form PAS-5 and filarigy
fhe such record along with Privaste Placemant Offer Letter in Form PAS-4 with
ROC, Malional Capital Teritory of Delhi & Haryana with fee as prowvded in |
Companies {Registration Offices and Foes) Rules, 2014 and with SEBI, wilhin a
period of thiry days of crculation of the Private Placement Cfter Letler]

3, Filing @ return of alictment of Bonds with complete list of all Bandhalders in Form
EAS-3 under section 42 of the Companies Act, 2013, wilh fhe ROC, Mational
Capital Territory of Delhi & Haryanawithin thirty days of the Deemed Date of
Alloiment along with fee as provided inthe Companies (Registration Cffices and
Feas) Rulas $014

4 Credi of Demat sccount)s) of the Allolees) by number of Bonds alloibed wilkin
i working days from fhe Deemed Date of Allsiment;

§ Making listing applcation to NSE within applcable time and seeking listing
parmigsion wihin 15 days from the Deemed Date of Allotment of Bonds:

B Execiting the Debenture Trust Deed andior Deed of Hypothecation andfor ofher
secunty document{s] in Form Mo, 5H 12 or as near thereto as poksible, in favour
of Trustes within sixly days of Deemed Date of Allotment of the Bonds and submit
with MSE within e wiorking days of execution of the same for upleading on its
websile

Begides, e lssuer shall perform all actvities, whether mandatory or otherwise, as

“Evenis of Defauft

Rimedes

_constitute an “Event of Default” by the Issuer

if the Isswer commils a default in making payrment of any instafiment of intérest of
repayment of principal amount of the Bonds on the respectve due dates, the same shall

Upon the occurrence of asy ol evenls of default, the Trustees shall on instructions from
majority Bondholders, declare the amounts outsianding to be due and payable fortfvwith
and the securniy created under securty documents shall become enforcesbla, and tha
Truslees shall have the right fo enforce any securlly created pursuan 1o fhe securily
documents towards repayment of the amounis outsianding andior exercise such ciher
rights as the Trustees may deem fil under the applicable laws

| Crose Defaul

Mot Apphcabie

&)



Terms Description

Role and Responsibilifies Trustees shall protect interest of the Bondholders an event of daiaurbzr Company in

af ragard to timely payment of interest and repayment of principal and shall lake necessary

Truslees action at the cost of the Company Mo Bondholder shall be entitled to proceed directy
agains the Company unless the Trustees, having become so bound to proceed, fail to
de %0

tn pursuance of the extant provisions, it shall be the duly of the Trustee to:

{a} Satisfy himself thal the Private Placement Offer Letler does not contain any mather
which is imconzistont with terma of the issue of Bonds or with the Debanture Trust
Caad and’or Deed of Hypothecation-andfor olher security document{s)

vy satisfy that the covenants in ihe Debenture Trust Deed andior Deed of
Hypothacation andior ather security documentisiare nol prepedicial to the inerest
of the Bondhalders, [

[} call for periodical states or performance repods from the Company,

{d)  communicate prompdly fo the Bongholders defaulis, if any, with regard 1o payment
of interest or redemption of Bonds and action taken by the Trustee therefor,

{8] appoint a nominee direcior on the Board of the Company in the event of:

i, two conseculive defaults in payment of interest to the Bondholders; or
i, default i ereation of sacurity for Bonds: or
il default s redempbon of Bonds

ifi ensure Company does not breach any of terms of isswe of Bonds or covenants of
Debenture Trusl Deed andior Deed of Hypothecation andior other security
documeant{s) and take reasonable steps as may be necessary to remedy any such
beeach;

{g) inform the Bondholders immediately of any breach of the 1ems of issue of Bonds |
ar covenants of the Debenture Trusl Deed andfor Deed of Hypothecabon andfor |
olfver securily document(s); [

(h} ensure the implementation of the condilions regarding creation of security for [he
Bonds, f any, and Debeniure Redemplion Resarve,

(il ensure ihal the asgets of the Company issuing Bonds and ol the guarantors, if mny,
are suflicient fo discharge the interest and principal amount &1 all tmes and thai
such assets are free from any olher encumbrances. excepl those which are
specificalty agreed fo by the Bondgholdedns

i1 do such acis 85 are necessany in the event the securily becomes enforceable;

ik) call for reports on the utization of funds raised by the issue of Bonds:;

i} take sieps o convens a meeting of the Bondholdars as and when such mesting is
required to be held:

{m} ensure thai the Bonds have been redeemed in accordance with the terms of the
Issue of Bandg,;

{n) perform such acts as are necessary for e prolection of the inferest of the
Bondholders and do all other acls as are necessary in order to resolwe the
grigvancas of the Bondholders

The Trustee shall convene e meating of all the Bondhotdars on

{a) requisition in writing signed by Bondholders holding af least one-tenth in value of |
iz Bopds Tor the lime being owtstanding,

ik} happening of any event, which conshitides a breach, defaull or which in the opinion
of the Trustees affeds the inberes! of the Bondholders. |

The Trustees shaifl carry out its duties and parorm il funclions as required to discharge
its oidigations wndar the terms of the Cormpanses Act, 2013, SEBI Debd Regulations, the
Securities and Exchange Board of India {Debentura Trustees) Regulations, 1983,
Debenture  Trusteeship  Agreemerd. Debenfure Trust Deed andlor Deed of
Hypothecation andfor other securily decumentis), Prvale Placement Offer Letter and
all other related transaction documents, wilh dee care, diligence and layalty.

The Company shall gxecute the Debenbure Trust Deed andior Deed of Hypothecalon
andior odher secundy docurment{s) in Form Ko 5H.12 or as near therslo as possible, in
favour of the Trusiee within sixdy days of Deemed Date of Allalmend of the Bonds and
submit with NSE within five working days of execution of the same for uploading on its |
website. In the event of delay in éxecution of Debenture Trust Deed andior Deed of |

LA
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| Terms

| Description

Gowerming Law and
Jurisdiciion

_| working days of their specific request

Hypothecation andior cther secunty document(s) wilhin sixly days of Deemed Date of
Aliotment of the Bonds. the Company shall refund the subscription with the Coupon Rate
or pay penal interest at the rate of 2.00% p a_ over the Coupon Rate 1ill these conditions
are complied wilh, at the aption of the Bondholders.

The Company shall til the redemnption of the Bonds, submit its latest audited! limited
review half yearty consolidated (if avaiable} and standalone financial information such
as Statement of Profl & Loss, Balance Sheet and Cash Flow Statement and audilor
gualificationg, if any, 1o the Trustee within the timefines as mentioned in Simpidied
Listing Agreamend issued by SEBI vide circular No. SEBNIMD/EONDN 20081105
dated May 11, 2008 as amended from time to time. Further, the Issuer shall within 180
days from the end of the financial year. submi a copy of the latest annual report 1o the
Trustee and the Trustes shall be obliged 10 share the details submated under this clause |
with all '‘Qualified Institdtional Buyers” (Q18s) and other existing Bondhobders within o

Tre Bonds are governed by and shall be construad in accordance with the existing laws |
of India. Any dispute ansing thereof shall be subject to the junsdiction of distid courts
of New Delhi

| Additional Covenants

Issuee Schedule”

1. Security Creation: In the event of delay in execution of Debenture Trus! Deed
andior Deed of Hypathecation and/or cther security document(s) within sixty days
of Deemed Date of Allotment of the Bonds, the Company shall refund the
subscription with the Coupon Rate ar pay penal interest at the rate of 2.00% p.a
over the Coupon Rate till ihese condifions are complied wih, at the option of the
Bonghalder(sh

2 Aliotment of Bonds: The Company shall alkot the Bonds within sixly days from |
the date of recaipt of the application money for such Bonds and if the Cormpany
| not able to allot the Bonds within such period. it shall repay the application
money to-the subscribers within fiffeen days from the date of complabion of sixly
days and if the Company fails to repay the application maniey within the aloresaid
priod, it shall be liable o rapay such money wilh interest at the rate of 12% p.a.
from the expiry of the sxtiath day

3, Default in Payment: In case of gefaull in payment of interest and! or principal
redemplion on the due dates, the Company shall pay additional inlerest & the
rate of 2.00% p.a. over the Cowpon Rate for the defaulling period ie: the period
pommencing from and including the dale on which such amount bacomes due
and upio bul excluding the date on which such amount is actually paid

4 Dalay in Listing: The Company shall make listing application o N3E and seek
listing permissicn within 15 days from the Deemed Date of Allotment of Bonds, in
case of delay in listing of the Bonds, the Company shall pay penal interest at the
raje of 1.00% pa over the Coupon Rate from the expiry of 30 days rom the
Desmed Date of Alliment fill the Esting of Bonds 1o the Bondholder(s)

The prleres] rales menboned in above four covenants shall be ingependent ol @ach

Issue Opening Date 19" September 2017
iggue Cloging Date 18" Saptember 2017
Pay-in Dale 18" September 2017 =
Deemed Date of Allotment | 187 Seplember 2017
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Cash Flow of Interest Payment [“IP"}

Original Coupon Payment Date mmhr Amount payable Day
& Redemption Date Dl.l‘l' per Bond (in RE.)
{sseenf et Tuesday, Seplember T8, 2017 1,000,000 Tugrsday
15t 1P " Monday, March 19, 2018 181 35,208 Monday
T Tuwsday, March 19, 2018 365 71,000 Tuesday
Maturtty Tuesday, March 19, 2019 0 1000000 | Tuesday

We request you to consider our proposal.

_— Sanjay Jain
{Head- Compliance & Company Secretary)

Krishan Gopal

{Head - Treasury & Corporate Planning)




