“Imance Limy
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SUMMARY TERM SHEET
Terms Description
(% Gipgr PNE Housing Fmance Lig ( PNBHFL'/ the ‘Company The “1ssuer)
TR A— S_EI:uruﬂ_Hadﬂarrﬂhle Mon-Convertible Bonds in the nature of promissory Motes
{"Bonda”)
Seoyily T.B2% PNB Houming Finance Lid. 2020
lesue size Rs. 500 crores {he isswe”)

Instrumeni Form

In Cemal made

Face Value

Be 10,00.0000 Par Bond

Issue Price

Al Par (Rs. 10,00,000/- per Bond)

Redempiion Fripe

A Par (Rs. 10,00, 000 per Bond)

Cradii Rating

TCARE ASAT by CARE and "IND ARA™ by India Ratings

First charge on (he specfic book debis of the Company wilh minemem assat CovErage

Sequndy of 110 times and such other securty as may be deemed suable by the Company in
copauiation with the Trusles

Tenar 3 years and B months

Samonty Senor Bonds

Mode of lssue Prvate Piacement

PuzCall Option Mons

Put & Call Ophion Price A,

Fut & Call Netification NA

Time

Redemplon Af par at the end of 3 years and & monitts from the date of Allotment
Redempton Date 18" December 2020

Coupon rabs T3

Inferest paymioni Annual

Inerest payment date

Annually-on March 31 of every year and on maturity of Bonds

“Step Up/ Step Down

Trustes 1081 Trusieeship Services Limited
o On tne Wholesale Dabt Market {WDM) Segrment of the Nationa! Stock Exchange of
Listing Inddia Lbd. {"NSE")
s sapr PNE Housing Finance Lta, (*PNBHFLY the ‘Company”fthe "lzsuer
ik Secured Redeemable Non-Convertible Bonds in the nature of promissory MNotes

1 ‘Bonds™)

| Inlgrest on Application

Money against which

. bass

| Cougon Rate e

| Soupon Type | Fixed Sieat =riugan -
Coupon Resel None .
Ciay Cound Basis | Actuall Actual -

Interest shaltbe computed on an “aclualaciual basis’ \Where the milerés] pariod (start
aate to end date) includes February 28 imenest shall be computed on 366 days-a-yoar

In respect of Invesiors who get Allatment of Bonds i ihe [ssue, mierest on Application

. Money shall be payable at the Coupon Rate (subject to deduction of iIncarme lax under

[
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[ Torms

ﬁﬂacrlpﬂnn

| Allotmgnl s made

Money aganst which
&hotmeant & not made

the provisions of the Income Tax Act, 1861, or any other siatutory moddicaton o re:
enactment thereol, a3 applicable) on the aggragats face value amount of Bonds for the |
perod stating from and including thve date of realization of Application Monay in issuars |
| Bank Account up to but exchuding the Deemed Date of Aligtmant. Such miterest on |
Application Manay shall be paid by the lssuer fo the relevanl Applicants within 15 days |
| from the Deemed Date of Allstment. . e
in respect of appicalions, which are valid out rejected on account of oversubscnphion
inleres! on refunded money shall be payabie & the Coupan Rate (subjec! to doduchon
| of income tix undes the provisions of the Income Tax A 1961, or any olher stalulory
modification or re-enactment thereol as appheable) (excludivg the valid rejections) for
| the pariod starlng from and including the date of realization of Appiication Momgy in |
Issuers Bank Acoount up o bul excluding the Deemed Cate of Alloiment The refund
amounts Together. with interest thereon shall be paid by he |ssuer to ihe resevan
Applicants within 15 days from the Deemed Date of Allotmeni

Mo interest on Application Money wil be payable in respect of apphcabons which are
invakid and rejected for ngd Being maccordance with the terme of this Private Placermant
Cter Letter

' L'Pstlné

: Depository
| Bemisirars

Froposed on (he Whobssaie Depl Markel (WO segment of Mational Stock of Inda
Limvited {"NSE")

&5 par SEBI Circular CIRYIMINFICA 82010 dajed Movember 26, 2010, and RBE Circular
Ne B dated March 1 2012 SEB| Hegatered Flaisub sccounts of FIE can Invest in
primary isswes of Non-Converiole Cebenlures INCDs) bongs only IF hidting af such
bonas | MECDs {8 commitied 10 be done within 15 days ol such invesiment |n case the
Issug s not listed within 15 days from the deemed dale of Alioiment issuer would
Immediately redeembuyback Ine said securibes fram the FIIS! sub-accounts of Fils.
Nstional Securties Depository Limited and Central Depository Services (India) Limited |
Link Intime |India Fwt Led

| Setilerman

' Euslnﬁs-Day'-'
Waorking Day

oo o et
| Effect of holidays

Paymient of interest and repayment ¢ pnncipal shall be made by way of chegueisy
intarest’ redempdion warranl{s)! demand (3)/ credd lhvough direcy:cregit! RTGS! Funa
| Transferi NECS! NEFT or any other electronic mode offered by the Banks

A "Business Day “Working Day” shall be & day en which commerzial banks are open
for business in the Sty of Mew Delhiexcap! with reference 1o Issue Schedule and Reoord
Date, where "Busness Day’ “Working Day” shall mean a day exciuding Sunday and
public holidays at New Delhl o @l any olhes payment centre nodified in terms of the
. Megoliable Instruments Acs 1821 it s g

Mg per SEBI Circular 11" November 208 (CIRAMDIGFE - 1711 22/2016)

If the: interest payment. date falls on & holiday, fhe payment of interast up 1o ongnal
scheduled date, will b made on ihe following working cay, nowever the dates of the
huture coupon payments would be as per the schedule originally Stipulsted at (he fime
af issuing the sacunly.

If the Reaemplon Date (alao being the last Coupen Payment Daté) of the Sonds falis
on aday that is not a Bussness Day, the redemphon procesds ghall Be pad by ihe ssuar
on the smmediately preceding Business Cay atong with inleresi accruea on the Honds
unifil bul excludsng e dale of such paymen

Il the Record Dale falls on 8 day which i5-not 8 Business Day  the immediately
succeeding Busingss Day will be considered as the Record Date

_RecordDate
fode of Subscription

15 days price to each Couwpon Payment Date and Redemption Date

The Apphcanis may make remiftence of applicabon money througn eithes of fofowng
womodes

i Chequei(sl demand (sy bank funds transfer may be drawn in favour of “PNE
Housing Fimance Lid.” and marked "Afc Payee Cnly" payable at par at any of
the CBS branches of the Colbecting Banker to the [ssue as per details given
hereunder:

Memeofthe Banker | Punjab National Bank

T

g




| Imvestors wno are eliginle
1z apply

Terms Description
T Credi into Current Alc No. | 3097008700006127
2 ‘Electronic transfer of funds thn:lugh RTGS mechanism for credil as per details
_given hereunder N | DR Tl O ), {
_Name of the Banker i Purjab Maional Bank |
_Acigunt Name ! E["!E'_HEJ.?!!EE_F'"E"‘;E Ltd
Creditinlo Currand S0c Mo, ‘I 309T004TO0COEI2Y
IFSC Code B PLUNBOGT 3100 R
Address of the Elrsm:n | B ¥4, Janpath, Mew Delhi - 110 001
Marration | Application Monay for Sonds

ILis o be degtinelly noted [Ral in pursuance of sub clause {d) of clause (2) of Rule 14 of
Companies (Prospecius and  Atlotment of Securibes) Rules, 2014, remillances of
Application Money for subscription to the Bonds shall be made anly from he bank
account of the persond entity subscribing to the Bonds: In case of monies payable on
subscnplion bo the Bonds to be held by joint holders the reémitfance of Application
Moy shall be made from e bank accour of e person whose name aopears first in
ine Application Farm

The Applicants are required 1o supmd a self-aitested copy of ther bank accoun

slatemen refiscting 'EIEl:IiI for the application money, Such bank account statemant musi

a) Scheduled Commercial | EIarHl:a

b} Insurance Companies regislered with IRDA,

c)  Mutual Funds;

di Pubdic Femnancial Instibudicns spedfied in Section Z2(72) of the Companies Aot 2013

el Fli and sub-accounts registared with SEBI {subjec] lo complianse with SEBIY BB |
NEHTS]

i  Provident Funds, Gratuily Funds, Superannuaton Funds end Pendicn Funds.

g Co-operative Banks, Hegional Rural Banks authonzed tooosnvest ino bonds!
debentures

hy Compamses and Bodies Corporate authonzed to mwesl in bonas! debenjures

il Soweties authorized to mvest in bonds’ dabentures.

{1 Trusis authorzed bo sees? i bonds’ debenturas

k)  Statutory Corporations! Unoeraxings established by Cenirald Siate legisiatuns
duihorized 1o invest in bonds! debeniures;

Il Residest Individual lrmeesiors;

i Hindu Undivided Famibes through Rarta,

ny  Parnerstp fims fommed wnder applicatee laws in indig in e name of the partners

o} Qualified Forgign Investors/F IV Dualifed Portfolio Invesiors

| Irvestons who are not
eligibée to apply

[tansachon Documents

al  Soverelgn Weallh Funds

B} WVeniure Capital Funds and Foreign Veniure Cagial investons

c)  Cwerseas Corporate Bodies:

gy Mufifaleral and Bilateral Developmeni Fimancial Institutions

ey Foreign Mationals:-

fi. HMon-Residen! Indans;

@) Persons residen! autsice India

ny Menors withow & -guardan name

§ _ Person ineligibke to confract under dpphcable statutory! regulatory requirements, |

| isseer has execuledd snall execuls the documents imthuding Bul nod limiled o the

followang in connection with The tssue

1 Laeiter appointing ICBI Trusteeship Services Lid. as Trustees to the Bondholders;
£, Debenlure Trostesship Agreemeant:

37 Debenfure’ Trusl Deed amdior Deed of Hypothecabion andior other securily
docwmentis)

Rating Agreement with CARE

Rating Agresmeant with Indsa Rating and Research

Triparite Agreemen bebween the issuer, Regisirar and NS0L for wsug o Bomids
in demalafnalized lorm,

T Triparide Agreement betwesn Issuer, Regisirar and COSL for issue of Bonds in
DMAT form,

moen &

ks




I Condiions preceden to
subscriplicn of Bonds

Terms Description
& Lefter apponbng Regestrar ang Mol entered nta between 1S5uer and e
Reqistrar;

9. Application mads to NSE for seeking its in-painciple approval for listing of Bonds,
10. Listng Agreement wilh NSE

The subsacription from investors shall be accepted for allocation and asotment by the |
Izmsuer subject bo the fallowing

1. Rabing leibers from CARE and India Ratnyg-and Research nol baing mare than ane
ranth ald from [he Bsue opening date

2 VWritten congent letier from IDB| Trusteeship Sernces Lid conveywng their congsent |
boract @ Trustess for the Bomdholders,

3 Making an application Io N3E for seeking A5 in-principle approval o histing &
BHonds:

| Conditons subsequent to - | The Issuer shall ensure That the following GOCUMEnts Bre exscuiedl acivilies are |

subscnption of Bonds

complated & per bme frame mentioned elsewhere i this Frivale Placemend Offer |
Lafler

1 Ensuring thal paymeni made for subscophion e Bonds s recewvad from bank |
account of the persons enbiy gubsntung (o the Bands and keep record of the bamk |
accounis from where payments-for subscriptions have been regewed, In caseof |
subscription fo the Bonds io be held by joont holdere, application monies should |
b rcaryed from the bank account of the person whose name appears first in the |

| Application Farm,
[ 2  Mainaning a complele record of privale placemeant offers in Form PAS-5 and filing

the such record along with Private Placemenl Cifer Latter in Form PAS-4 wilh |
ROC, Mational Capidal Territory of Delhl & Harvana wilh lee as provided o |
Companigs (Registration Offices and Fees) Rules, 2014 and with SEBI, within a |

[ period of thirly days of circulation of the Prvate Placement Ciffer Letter

3 Fileng & return of aflolment of Bonds with complete list of all Bongholders in Form ;
PAS-3 under section 42 of the Companies - Act. 2013, with the ROC, National |
Capital Termitory of Defhi & Haryanawilnin thify days of the Deamed Date of |
Allotment along with fee as provided i the Companies (Regestration Offices ang |
Fess) Rules 2014

4  Credit of Demat accountis) of the AlioHee(s) by number of Bonds allofsd wilkhen |
Twn woiking days from the Deemed Cate of Alleiment;

8. Making ksting application o NSE within apphcable lime and . sesking: listing |
permissan wathin 15 days from the Deamed Date of Alotment of Bonds

G Execubng the Debenture Trusi Deed andior Deed of Hypothacation andior obver
seturty documaniis) in Form Mo 5H 12 or as near therslo as possible, in Bavour
of Trustes wilhin dixty days of Deemed Date of Allotment of the Bonds and sulbmil
with MSE within five working days of execulion of the same for uploading on is
websile

Besides, Ihe lesuer shall perform all activiies, whether mandatary or olhennse, as
menlioned elsewhare in this Privale Placement Offer Lefter

! Events of Defaul
|

| Remedies
|

| — -
| Cross Default

| If the Isswer commits a default In making payment of any instaliment of interest or
repayment of principal amount of the Bonde.on the respective due dates, the same shall
constitule an "Event of Dofaull” by the Issuer

T [ Upen the acéurrence of any of events of defaull the Trustess shall on instruclions frem

majonty Bondholders, deciare the amounts outstanding to be due-and payable farhwith
and the secunty crealed undar securily documents-shall become enforceatle and the
Trustees shall have the night to enforce any secunly created pursuant fo the security
documents owards repayment of e amounts outstandsng andfor exercise such other
hights as the Trustees-may deem it under the apphoabio laws

| Mot Applicable — L =




Torms

Description

Rola and ﬁﬁmnmbllitiaa
[al
Trugless

Trusiees shall protect interest of the Bondholders im avent of default by Company in |
regard 1o imely payment of interest and repayment of pinipal and shall 1ake Mecessary
action ai the cost of the Company. Mo Bonaholdes shall be entitied to procead directly

against the Company unless the Trustees. having become so bound to proceed, fad fo
o0 &2

In pursuance of the exant provisions, it shal be the duty of the Trusiee bo:

{a] Satisfy himsal that the Private Placemant Ofer Letter does not contain amy matiar
wihach 15 inconsistent with 1erms of the issue of Bonds or with the Debanturg Trusl
[eed andfor Deed of Hypothecation and/or other security documenl{s)

bl sabsty thal the covenanis in the  Debenfure Trugl Desd andior Deed of
Hypathecation andior olher secunty documentislare not pragedicial to the inferest

[ of the Bondholders,

(z) call for periodical status or performance repors from the Company,

id} communicate promptly to the Bondholders defaulls, f any, with regard 12 payment
of interest or redempdion of Bonds and achon laker by e Trestes therefor

{2} appoint a nomines director on the Board of the Company in ke event of

i b consecotive delaulis n paymend of mileresi (o the Bondholiers, or
il defaull in creabon of secunty for Bonds, o
il default in redemplicn of Bonds.

ify ensure Company does nol breach any of termes of ssue of Bands or covenania ol |
Debenfure Trusl Deed andlor Desd of Hypothecation sndior other security |
document(s) and fake reascnable sleps as may be necessary 1o remedy any swch
braach;

[ (gl infarmy ine Bondhalders mmmadiaiely of any Boeach of the terms of ssue of Bonds |
or covenants of the Debenture Tiust Deed andior Deed of Hypolhecation andior |
other escurity documentis);

ihl ensure the implementation of the conditions regarding Creaban of Secunty Tof e
Bonds, if any. and Debenture Redemption Resene

(1} - ansure that the asseis of the Company issuing Bonds and of the guaranian, il any
are sufhcigsl o diﬁlﬂ'largﬂ the sterest and prncgal amount 8- all imes and 1hat
such assets are free from any other encumbrances except those which are
spacificaily agreed to by the Dondhoiders

{0 dosuch acls as are necassany inthe aeent the secunty becomes enforceabe;

{&] call for repons on the utilizatbcen of fends raged by the issue of Bands;

{ly take sieps o convens a mesting of the Bondholdars a5 and when such meelng =5
required 1o be held,

{m} ensura thal the Bonds have been redeemed in accordance wilh the terms of the
ssue of Bands

I (m peform such acts &5 ang necessary r the projeckon of the interesl of the

Bonaholders and @o. all alher acls as are necessany m ofger o reschve the

grigvarces of the Bondholders.

The Trusiee shall convens the meeting of all the Bondnolders. on
|t requisition inowriting signed by Bondhoiders holding at least one-tenth in value of

the Bonds for the tme bewng oulstandsg

il happening .ol any event, which constituies & breach default or which i the opinica
of the Trustees affecis the interesl of the Bondhoders.

The Trusiees shall carry oul 18 duties and perdgem (s lunclions as requsted 10 gischange

itz oiisgations wndar the terms of the Compames Act, 2013, SEBI Depi Regulatons, the

Secunlsgs and Exchange Board of India {Debenture Trusiees] Regulations, 1853

Debenture  Trustesship  Agreement. Debeniure Trust Dead andfor Deed of

Hypothegation-andfor other Security dosumantis) Frvale Placement Offer Ledber and

all other related ransaction documenis; will due cang, dilgence and layaity

The Company shall exacuie the Depenture Trust Deed andior Deed of Hypothecation
andior olhes securily document{s) in Form Mo SH.12 or as near theraeto as possible, in
favour of the Trusiee within sixdy days of Deemed Date of Alloiment of the Bonds and
subril with MEE within five workmg days of execution of ke same for uploading on is
| werbsite. |n the event of delay in execution of Debenture: Trust Deed andior Deed of

b




Terms

Description

I Govemning Law and 3

Jurisdiction

Agditronal Covenants

: Iggue Schedule”

Hypothecation andior other securily documentis) within sixty days of Deemed Cate of
Allciment of the Bonds, the Company shall refund the subscription with the Coupen Rate |
or pay penal inlerest at the rate of Z2.00% p.a. over the Coupon Rate Lill thess condians

are complied with, a1 the option of the Bondholders

The Company shall, §ill 1he medempdion of the Bonds, submi its Fatest audiled” lirmded
review hall yearly consolidated (if available) and standajone financial information such
a5 Staternent of Profil & Loss, Balance Sheel and Cash Flow Statement and auditor
gualifications, i any, btz the Trustee within the imelings as mentioned in Simolfed
Ligting Agreement issued by SEBI wide circular Mo, SEBAMDIBONDNZ0011/05
dated May 11, 2000 as amended from time 1o time Further, the Issuer shall within 180
days from the end of Ihe financial year, submit a copy of the latest annual repor 1o the
Trugies and fhe Trustee shiall be obliged o share the delails subimibied under ths clawse
wilh all ‘Cualified Institubional Buyers' (Q1Bs) and ot aasiing Bondholders within bwo

Cworking days of their specific request

The Bonds are gu-.rerned oy &Bnd shall be construed.i in accordance wilh Ine exiafing lawe

of India. Any dispuie arising thareof shall be subject o the junsdicton of distnct cours

. of New Delhi |

1. Becurity Creation: In Ihe event of oelay in execution of Debenture Trust Deed
andior Deed of Hypothecalion andfor other security documenlis) within sty days
of Deemed Date of Alloiment of the Bonds, the Company shail refund the
subscrpton with the Coupon Rade or pay persdal inlerest al the ratle of 2.00% pa
over ihe Coupon Rate fill these condilans are complied with, at the option of the
Bomdholderns)

2 Allotrment of Bonds: The Company shall allot the Bonds withir Sisly days trom
the date of recespt of the apphcation money for such Bonds and if the Company
i5-not eble to allot the Bonds wilthin such period, it shall repay the apghcation
mongy 10 the subscribers within fifleen days frem the dale of completion ol Sty
days and if the Company fails 10 repay the applicalion money within the afosesasd
pered, il shalt be lable 1o repay such money with interest sl the rate of 12% pa
from tne expiry of the siaieth day

3. Default In Fayment: in case of default in paymend of interest and’ or principal
redempiion on the due dates, the Company shal pay addibonal inberes| at the
rate of 2. 00% pa ower the Coupon Raite for the defaullag paosod | e the penod
commencng rom and includireg the date on which such amount hecomes due
ardd wpls bt excleding the dale on which secn amount is aclually pad

4 Delay in Listing: The Company shall make lisbng application to NSE and seek
liafing permission within 16 days from the Deemed Date of Alloimeant of Bonds In
case of delay in isbing of the Bonds, Ihe Company shall pay penal inferest al e
rale of 1.00% pa over the Coupon Rate from the esxpiry of 30 days from ne
Deemed Date of Akatresi 1 the hsing of Bondgs o the Bondnoidans)

The interesl rales mentioned in above four covenarts shall b€ independant of gach
ulher

| Isgue Dpening Date w7 June 2017 o o
| Issun Closing Dale 16" June 2017

| Pay-in Cales 15" June 2017 o o

| Deermed Date of Allotment | 15" June 2017




Cash Flow of Interest Paymant (“IP"}

Original Coupon Payment Date | ™21 17 | amoaunt payabie N
& Redemption Date Days per Bond (in Rs.) ¥
l'eisute.i.ilﬂnfmal__ e T'Iu.rrsu'a-_j.{ Jiwne 15, 2T T, OO0 Q00 Thursday .

IstiP | Satwday March 31, 2018 . 28p 80413 Safurday
rdiP | Sunday. March 31, 2019 | 38s | 76300 Sunday
e | Tusday, March 31, 2020 B 55.3_;-'3:' Tussday
qH iR | T'u&st_\'aj.r_. Dafrmber 15 2020 2558 ﬁf 142 TL.JE:...EE_I'.?j..'
Moty | Theslay Decevnier Th codo o 1.004.000 i

Wi requast you to consder gur propasal.
For PNB Housing Finance Limited

Vfﬁ-—gb &L

Sanjaya Gupta
{Managing Director)




