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SUMMARY TERM SHEET
Terms Description
[egipes PNB Housing Finance Lid.("PNBHFL"! the "Companyitha “Issuer”)
T E_IEI:urEﬂ_ Redeemable Non-Convertible Bonds in the nature of promissory Noles
{"Bongda™
Secuniy 7.35% PNE Housing Finance Lid. 2020
|5sie gEe Re. 500 croses (“The isswe™

Insirurnant Fomm

In emal mode

Face Walue

Fie 10,00 0000 Per Band

Issue Price

At Par (Re. 10,00 0004 per Eond)

Redemption Prige

At Par (Rg. 10,00 0004 per Bond)|

Credil Raling 'CARE AAA" by CARE and “IND AAA" by India Ratings
First charge on the specific book debls of the Company with minimum assel coverage
Security of 1.10 times and guch other security 85 may be deemed suitable by the Company n
consultation with the Trustes
Tt 3 yEars
Senionty Senar Bonds

bMode of 1g5e

Private Placemsnt

FullCall Oplion dabe

2 years from the date of allotment | & 15" June 2019

Ful & Call Dpdion Prica

&1 Par

Pui & Call Motfication
T

The naotice for exarcising Pul'Call Ciption should be submilled 15 days prior to Ophon
exercise datm_r.e on or before § prn of May 31, 2018

Redemption At par at the end ol 3 years from the date of Allgiment
Redempltion Dale 15" Jume 2020

Coupon rate T 55%

Infaresl paymant Annual

Interest payment date Annually on March 31 of every yearand on maturity of Bonds
Trustes IDE! Trestoeship Senmces Limiteg
_ On tne Wholesale Debt Market (WDNWM) Segment of the Nalional Stock Exchange ol
Listing Indig Lid (*NSE")
Issuar PNB Housing Finance Lid. ("PMBHFL'Y the “Company ™ the “lgsuer’)
i ; Setured Redeemable Non-Convertible Bongs in the nature of promissary Noles
rarman
{"Bonds”)
“Step Upd Step Down R, - - =
CouponRate | MNeme o —
CoupohType. | Fixed i -
LouporiResel =~~~ | MNone 0000 R —
Day Count Basis | Acluall Actual

Interest shall be computed on an “actual/actual basis”, Where the infarest period (lar
date 1o-end date) moudes February 29, interast shall be compuled on 356 days-a-year
| basis

In respect of Investors who get Alisiment of Bonds in the fssue, Interest on Apgication |

| LS N )
| Interesl on Applhcation
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Alleiment is made the provisions of the Income Tax A, 1967, or any other stalutory modification or re- |
enactmaent thereof, 85 applicable) on he aggregate face wlue amaunl of Bonds for the |
peniod starting from and including the date of realization of Application Money in lsswers |
Bank Account up [0 bul excuding the Deemed Date of Siotment Such inferesf on |
Application Money shall be paid by 1he issuer 1o the relevant Applicants within 15 days |
fram the Deemed Date of Allatment

Interest on Refunded I respect of applications, which are valid but rag&c:ed on.account of oversubscripban, |
Money against which interest on refunded money shall be payable @i the Coupon Rate (subject fo deduechion |
| Allotment is nol mada of income 1ax under [ provisions of the Income Tax Act, 1981, or any other Siafulany

modification or re-enactment thereol, a5 appiicable) {excluding.the vakd rejectons) fo
e pericd starting from and inclieding the date of reghzation of Application Money in
Izeuer's Bank Acoount up to bul excluding the Deemed Date of Aliabmen] The refund
amouris fogether with interes! theresn shall be paid by the Issuer to the relevant |
Apphcants within 15 days from the Deemed Date of Allobmenl

Mooanterest on Application Money will be payable in respect of applicaiions which are
invalid-and Tejecled for nol being in accordance with the terms af this Private Placeman

- Offar Letter |
Lasting Proposed on Ihe Wholesale Debt Market (WDA) segment of National Stock of india
Limited ('NSE")

Az per SEBI Circutar CIRAMEF IC/1 82010 daled November 28, 2010, and REI Circular |
[ Mo B5 daled March 1, 2012 SEBI Registersd Fllg/sub accounts of Fil can Invest in
primary [ssues of Mon-Convertible Debentures (NCDs) bonds. anly if histing of such
bonds ! NCDs is commitied 1o be done within 15 days of such invesiment In case the
Issue s not listed within 5 days from the deemed date of Aliciment msuer would
Immedistely redeem/buyback the said securiies iom the FIIS/ sub-accounts of Flis.

f'D_Eu:!-_:r_;ltnrﬁf National Securities Depository Limiled and Central Deposilony Sarvices (India) Limied |
Registrars __Link intime India Pyt Lid
Setthement F'a!,rmenr of interest and repayment of principal shall ke made by wiay of 4 ﬂ'r&queis;l.'

inerest redemplion warrant{s)/ demand (s)/ credit through direct creditd RTGS! Fund
L Transfar! NECS/ NEFT or any ather alectronic mode offered by the Banks
| Businass Day/ A "Business Day/ “Working Day” shall be a day on which commercial banks are open |
Working Day for busimess in the cty of New Dalhi except with referance o lssue Scheduln and Record
Lrate, where "Business Day'! “Working Day” shall mean a day excluding Sunday and
pubhc: Bolidays at Mew Defhi or gt any othes paymenst centre nofified in terms e (he
| MNegotliable Instruments Act, 1BBT .
Effect of holidays Az per BEBI Circular 11" Movember 2016 (CIRAMDIDE-1/1 222016}
If the interest paymenl date falls on a holiday, the payment of inlerest up fo onginal
scheduled:-dale, will be made on the lollewing working day, however the dates of Ihe
hature coupon payments would be as per the schedule ongnally slipulated ai the time

of Esuing the securily

It the Redemption Cate (also bewng the last Coupan Paymen) Date) 'of the Bonds fails |
an a day that is not a Business Day, he redemplion proceeds shall be paid by he lssuar |
on the mmediately preceding Business Day along with Inferes) accrugd on the Bonds
until put excludeng the date of such paymen

It the Record Date falls on & day which is nol a Business Day, the mmedialely |
succeeding Business Day will be considered as the Record Dale

Record Date | 15 days priof to each Coupan Payment Dale and 1 Redemption Date i)

Mode of Subscription The Apglicants may make semitance of application money throwgh eiher of r-ulll:lwmg
mmm&s e ——— e, s ————— —— — e}
1 Cheque(s) demand 5y bank hunds transfer may be drawn in favewr of “PNBE

Housing Finance Ltd.” and marked “Alc Payee Only" payable st par &t any of
the CBS branches of the Collecting Banker to the Issus as per details given
_hereundes S R

Mame of [he Banker __ Punjab Nationai Bank




Terms

Description

| Creditinto Curemt Al No. | S0e7008700008127 |
2 Electronic ransfes of funds through RTGS mechamsm tor credit as per details |
_given hereunder: i )
_Mame of the Banker | Punjab National Bank
Account Name | PNB Housing Finance Lid
Credit into Current Alc No | 300700BTOO006127
IF3C Coda PUNBOO13100
Address oftheBranch | BO 74, Jangaih, New Deih - 110 001
| Naration _ | Applicabon Money for Bonds

| Itis 12 be distinctly noted tha in pursiance of sub clause (d) of ciause (2) of Hule 14 of |

Companigs (Prospectus and &llcimeni of Securilies) Rules. 2014, remiftance of
Application Money for subscrption fo the Bonds shall be made anky from the bank
account of the person’ entity subscnbeng to the Bonds In case of monies payatee on
subscripbon to the Bonds to be held by joird holders, the remitlance of Application
Money shafl be made from the bank account of ke person whose name appears first in
the Application Form,

The Applicants are required to submit a self-atested copy of their bank account
statement reflecting deiil lor the apphcation money Such bank account statement must

Invesiors who are eligible
{o-apply

cantain the name of Applicant, account number, name and branch of the bank

a)  Scheduled Commercial Banks:

b}  Insurance Companins registered with IRDA.

oy Mutyal Funds )

d]  Public Financal Institutions specified in Seclion 2{72) of the Companies Act 2013

@) Fll and sub-accounts registered with SEBI (subject 1o compliance with SEBI! RB
NMms);

fi Provident Funds. Gratuity Funds, Superannuabion Funds and Pension Funds

g} Co-operatve Hanks, Regionsl Rura! Banks authorized to rwest in bonds
detgnlures,

h}  Companies and Bodes Corporale avihorized 1o invest in bonds/ debentures,

il EBoclebies authorized 1o invest in bonds! debaniures

i) Trusts sulhoriged io invest in bonds' debeniures

ki Statulory Corporations/ Undertakings estabished by Cenirall Siate legislature
authonzed 12 invesl in bonds! debentures:

Il Resident Individual Investors:

my  Hindu Undwided Families through Kara,

) Partnerghip firms formed under applicabile tws in inda in the name of the pariners

&) Quatfied Feoreign InvestorsiF 1! Qualified Porfalio Investors

|
| Imvestors who are not
eligible o apply

| S

ay  Sovergign Wealth Funds,

Bt Venlure Capital Funds and Foreign Vemure Capdal Invesion
¢y Owerseas Corporate Bodies,

d]  Multilateral and Bllateral Develspmant Financial Institutions:
e]  Faresgn Maticnals:

il Mon-Resident indians:

[ @)  Persong resident oulsids India,

by Mmors witheul a guardian name
i} Parson ineligible to conract under appécable statutary! regulatary requiremanis.

Transaciion Documents

Issuer hae execuled! shall execute the documents including Bul net limied fo he
follgwing in connection with the |ssue

1. Leter appointing IDBI Trusteeshlp Services Lid s Trustess io the Bondtolders:

2. Debenture Trusteaship Agreament:

4. Debenture Trusi Deed andior Deed of Hypothecation andior other SEoUrity

decumentis)

Ratng Agreement wilh CARE

Raling Agreement wih India Ratng and Research

Tripartite Agreemen! bebween the |ssusr Fegistrar and NESDL for isswe of Bonds

in dematerializad form;

£ Tripartie Agreement betwesn Issuer Registrar and COSL for 1ssue of Bonds o
DMAT form

ERES

fes -



Terms

Description

& Letter appointing Registrar and Mol entersd into belween |ssuer and [he
Regizirar;

8 Application made to NSE for sesking ds in-principle #pproval for listng of Bonas

10, Listing Agreament with NSE;

Condiligns precedent 1o
subscription of Bonds

The subscription from investors shall be accepted for aliocation and aloiment by the
Isgsunr subject to the following

1 Raling letters from CARE and India Rating and Research nol being more than one
manth oid from he Ssue opening date;

£ Wntten consent letter fram IDBI Trusteeship Sanvices L18. conveying iheir consent
to-acl as Truslees for the Bondholders

3. Making an application 1o NSE for seeRing s in-principle approval for listing of
Bonds.

Condifions subsequent to
subscnption of Bonds

The |ssuer shal ensura that I-l'!:é_l'u_lla;.v_lnﬁ'lﬁmments- 'a're executed/ aclivities are |

completed as per time frame mentioned elsewhere in this Private Placement Ofar
Lexttar

®. Ensufing that payment made for subscription 1o Bonds is recaived frem bank

account of the persen entfity subscribeng to the Bonds and keeg recard of the bank |

accounts from where paymenis for subiscrpbons have been recesved. In case af
subseriplion to the Bonds to be held Ly joird holders, application monies should
be received from he bank account of the PErson Whose name appears first in the
Application Form;

2 Maintaming a complele record of private placement offers in Form PAS-5 and filing
the such record along with Private Placement Offer Latier in Form PAS. wilh
ROC, Mations! Capital Tesrritory of Delhi & Haryang with fee as proveded in
Companies (Regstration (ffices and Fees) Rules. 2014 and with SEBI wiihin @
pencd of thirly days of circulation of the Private Placement Ofer Letier

3 Filing & relurn of aliotment of Bonds with complete list of all Bondhalders in Eanm
FAS-3 under section 42 of the Companies Act, 2013, with the ROC, National
Capital Territory of Delhi & Haryanawithin thirty days of the Deemed [ate of
Allatment along with fee as provided in the Companies {Registratan Offices and
Fess) Rules, 2014:

4. Credil of Demat account(s) of the Alintes(sl by numise’ of Bonds allelled within
wo wiarking days from the Deemed Date of Allatment:

5. Making lisling applicalion to NSE wihin dpplicable time and sesking listing
parmission within 15 days from the Deemed Cale of Allcimeny of Bonds,

6  Exgcuting the Debenture Trust Deed andior Deed of Hypolhecalion andfor dther
Eeturily documentis) in Form No.SH 12 o a5 near therets as possible, in fEwour
ol Trustee within sty days of Deemed Date of Alotment of the Bords and submil
with NSE withun five working aaps of execulion of the same for upicading on s
wabsite

Besides. the lssuer shall perform all aclivibes whedher mandatory or otherwise, as

- Events of Default

mentiocned elsewhere in this Prvate Placement Dffer Letter =
I the Issuer commids a defaull In making payment of any instaliment of interest or
repayment of principal amourd of the Bonds oo the respeclive due dabes. the same shali
constiute an "Event of Defaull” by the issuer

|"Ren'1Eﬂm-s

Upon the octurrence of any of events of defaull the Truslees shall an wistruchons fram |

majority Boncholders, deciare the amounts outstanding to be due and payatde fortfwath
and the security craasted wnder sacunly documents shall become enforceaple. and the
Trustees shall have the nghl 1o enforce ary secunly craafed pursuant to the securty
documents lowards repayment of the amauwnts dutslanding andior exercise such olhe)
nights as the Trustess may deem 1 under the applicable iaws

| Cross Defaull

| Not Appiicable

A



Tarms Emﬂpﬂm

Role ang Responaibamies | Trusieee shall protect interest of the Bondholders in event of defaull by Company in |
of regard to fimely payment of interest and repayment of principat and shall take necessary |
Trusiees achon a1 ihe cosl of the Company. Mo Bondholder shall be enfifled 1o proceed directly |

againgt the Company unless the Trustees, having become 8o bound 1o proceed, fail to |
‘i 50

In pursuance of the extant prowisions; it shall ba the duly of the Trustee to

fal Satisfy hirmself that the Private Placement Ctier Latter doss nat contain any matter |

which is inconsisient with iemms of the issue of Bonds orwith the Debenlure Trus)
Qead andior Deed of Hypothecation andior oifser Secunily documentis);

by safisfy that the covenants in the Debenture Trust Deed andfor Deed . o
Hypothecation andlor other securty documenitisiaie ngd prejudicial 1o 1he interest
af the Bongholdars;

ic} call for permdical statug or performance reports from the Company.

d) communicale prompily 10 the Bondholders defaults, if any. valh regard to payment
of interest or redemption of Bonds and action taken by the Trusiee therefor;

(g} eppoint @ nomiree director.on the Bodnd of ihe Company in the event of
i twooconseculive defauls in payment of interest 1o the Bondholders: or
il detault m creation of secunty for Bonds: or
il default in redemption of Bonds,

ifi  ensure Company does not breach any of lerms of issue of Bonds or covenants of ;

Debenture Trust Deed andior Deed of Hypothecalion andior ather -secunty
document|s) and lake reasonabie steps 25 may be necessary to remedy any such
brgach

{g)  inlorm ihe Bondholders immediately of any breach of the tarms of issue of Bonds
or covenanis of the Debenure Trusl Deed and/or Deed of Hypothecation andior
olbeiar SeCurdy Gotament{s]

{h} ensure the implemeniabon of the conditions regarding creation of secunly for the
Bonds, if any, and Debenture Redemplion Resarve

(i} ensure that the assets of the Company issuing Bonds and of the guerantors, fany, |

are sufficient to discharge the inferest ansd principal amount at-all times-and thal
such assels are frog from any oiner encumbrances excepl those which arg
specificaly agresd o by the Bondholders

i) dosuch acis as are-necessary in the event the sacurly becomas enlociable

(k) call for reports on the wilization of funds rmsed by 1he issue of Bonds;

(1 lake steps o convene a meeting of the Bondholders as and when such meating 1§
reuiied to be held:

(M) enswre that the Bonds have been redeemed in accordance with 1he terms of the
issue of Bonds.

ind pardorm such acis as are necessary for the proteciion of ihe inforest of the
Bondheiders and do &l other acis 85 are necaessary in order 10 resalve the
grievances of ihe Bondhcéders.

The Trustee ghall cormmena tha meating of all the Boadhoidars on

{8) reguisition nwritng signed by Bondholders holging af least one-tenth m value o
the Bonds for the fime being culstanding,

(bl happening of anyevent, which consbiutes a breach; default or which m the oginian

of the Trustees affects the interest of the Bondholders.

The Trustees shall carry out [ts @ulies ang perform As funcbons as required to discharge |

ils abhgabons under the lerms of the Companies Acl, 2013 SEBI Debd Regulatons, the
Securities and Exchange Board of India (Debeniure Truslees) Regulabons, 1983,
Cebenture - Trusteeship  Agresmant, Debenfure Trusl Deed  andior Deed of
Hypothecabon andlor ol secunity documentisy, Povate Placemend Offer Lafler and
All piher redated framsaction documents, with dus care, diligence and loyalty

The Company shall execute the Debeniure Trusl Deed andigr Deed of Hypothecation
andfor other sacurity documentis) in Farm Mg SH 12 & es near therelo as possible. in
favour of the Trustes within sy days of Deemsd Date of Allciment of the Bonds and

| subxmil wiliv MEE waihin five wiorking deys of executon of the same Tor updoading on i

| website: In the event of defay in executon of Debenture Trusl Deed andior Deed of

-



Termea

Description

[ e
| “Gowerning Law and
| Jurigdiciiaon

Additional Covenanis

Hypothecalion andfor other securily documentis) within sixty days of Deamed Dale of
Allotmant of the Bonds, the Company shall refund the subscription with tha Coupon Rale
or pay penal interest al the rate of 200% p a. over the Coupon Rate Lill these condilions
are complied with, at the cplicn of the Bondholders

The Company shall, §ll the redemption of the Bonds, submi its Fatest awdiled’ lirmided

ravisw hall yearly conschdated [if available} and standatone finansal information such '

as Statement of Profilt’& Loss, Balance Sheel and Cash Flow Siatement and sudibor
qualifications, i any, 16 the Trustes wilkin the bneines as mentoned in Simplified
Listing Agresment sseed by SEBI vide circular Mo, SEBIAMDIBONDAZO0S/11/05
daled May 11, 2008 a5 amended from tirme 1o bime; Further, g [Ssuer shall wihan 180

days from the end of the financial year, swbmil a copy of the [alest annual report 1o the |

Trustes and the Trustee shall be chliged 1o share the details submitted under this clause |

with-all ‘Quslified Inatitutonal Buyers' {2DI8s) and other existing Bandholders within fwa
wiorking daye of their specific requesl

Thas Bomds ane gﬂ-\lﬁf"&ﬂ by @nd shall be consfrued in accordance wiih ihe BA5ENG |3W$ .

of India. Any dispute arising thereof shall be sibject fo the junsdiclion of dstnct courns
of Mew Delhi

1 Security Creation: In the evenl of delay in execution of Debenture Trusi Deec |
andior Deed of Hypothecation and!or ether securily documentis) willin siay days |
of Deemed Date of Alloiment of the Bonds the Company shall refund lhe |
subscription wih the Coupen Rate or pay penal inferesi al the rate of 2 085 pa |
ower the Coupon Rate till these conditions are compled with at the colidn of he |

Hondholdaris)

2 Allotment of Bonds: The Company shall allot the Bonds withun sty days fiam
ihe date of receipt of the application money for such Bonds and if the Company
15 ot abde 1o aflal the Bonds within such penod. o shall repay the application
maongy 1o jhe subacnbers withon fitteen days from ihe date of completon of sixdy
days and if the Company fails to repay the applicabon monay wiliun the atoresad
paricd, it shafl be bable to repay sush mongy with infesest al the rateof 12% pa
from the expiry of he sixieth day

A Default in Payment: In case of defaull in payment of infersst and! o principal
redemphon on the due dafes the Company shall piay additional inferest at the
rafe of 2 00% pa over the Coupen Raje for the defaulting penod | 8 the parigd
cormmencing from and includeng the date on which such amoun becomes dus
and wpho bat excloding the date on which such amaunt s achually paid

4, Delay in Listing; The Company shall make hsting application 1o NSE and seek
lisking permisson within 15 days from e Desmed Date of Allsiment of Bonds, In
case of delay o ksting of the Boods, [he Company shall pay penal interest al the
rate of 1.00% pa owerihe Covpon FHalg from the expiry of 50 days-from ke
Desmed Date of Alaimen] 18 the lisling of Bonds o ihe Bondholdars)

The intarest rales mentioned m abova four sovanants shall be independent of each
oifir

| Issue Schedue®

Isgue Opaming Dade | 457 JunEEIﬁT ) - - __ __-
dpsue Cloging Date: | 157 June 2077
| Fay-in Dule ‘IE'“ Jum: 20T

Deamal:l Daia I::-1 Allgtment | 167 Jupe:2017



Cash Flow of Interest Payment for 3 years ["IP7]

L1

Original Coupon Payment Date | ""sreo (7 | Amount payable
& Redemption Date Days per Bond (in Rs.} |
.'ssuamrru:me.-:rl Thursday, June 15, 2017 | | 1.000000
ste |  Saluday, March 31,2018 | 283 i
2ndf [P ' Sunday, March 31. 2015 | | 78500
3o (P | Tuesday, March 31, 2020 366 | 75500
anpe  Monday, June 15,2020 6 | tarer
Matunry | * Manday ..n'me_‘.lﬁ. 2020 B | 1eod.oon

Cash Tlow of Interest Payment for 2 years

Original Coupon Payment Date
& Redemplion Date
it | Thireder dana 18,2007 _
18P | Saturday, March 31, 2018
andiP L._ Sunday, Marsh 31, 2015
3rd i i Saturday, June 15 2018
M-:r.!.x.rrﬂ:.- I : ; _E;n_.'rn'a!-._..l:irq ]‘5 2018

YWe Tequest you to consider our proposal
For PNBE Housing Finance Limited

=t sl

Sanjaya Gupta
IManaging Director)

interest .F&r

=f

.

— If Put/Call option is exercised

W o Aot papoi
T om -!xlﬂ_
280 | 58779
1885 75,500
| ts7Er
o | 1000000

Day

an.rmday

Salurday
Sunday

Tueesday
Monday

onday

Cay

i"h-:ri:'a'-:.l'uj-
S&I;.'-.r-d.:ly
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