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lnlbrmatiirn Mcnotauduur fol ptivate placemcnt of Scculed, Scüiol, Listcd, Ilated, PartiaÌly Gual.autocd
Rcdecurablc Non-Convertible Dcbclrturcs with a facc valuc of INR 10,00,000 (Rupccs Tcn Lakli onl¡,) cach.
agglegating to INR 7,600,000,000lRupecs Seven Billion, Six Ilundled Million onll(refclled to as "Debentur.es"
or "NCDs")1, fol cash at par to thc face value. Thc Debcntures aro pârtially guarantccd by IIFCL ard IREDA
undel their rcspective Creclit Enhancement Scherncs,

This infornation mcmoLanduut of private placemerìt of debcntures ("Information Memorandum")is neither a
Ptos¡rcctus nor a Statcrnont in lieu of Prcspectus. This Inforrnation Memorandumis prepared in conformity with
Seculities aud Exchangc Board of india (Issue and Listing of Dcbt Securitics) Regulations, 2008 issucd vidc
cilcnlar No, LAD-NROiGN/2008/131I27878 dated Junc 6, 200t1, as amended and Scculiûes and Exchangc Boar.cl
of lndia (lssuc and Listing of l)ebt Scauities) (Amcnclrncnt) Regulations, 2012 issued vide cucular no. LAD-
NRO/GN/2012-l311915392 dalcd Oclobcr' 12,2012 and SEBI Circular datcd Octobcr 29, 2013 ìraving Cilcular No.
CIR/IMD/DF/18/2013) and Securitics and Exchange Boa¡d of India (Issue and Listing of Debt Secur.itics)
(An.rcndment) Regr.tlations, 2014 issued vide circular no. No. LAD-NROlGNlz)l3-141431207 datad Januar.y 31,
2014 (togethcr "SEBI Debt Listing Regulations") and any amcndmcrts theroafter, and the Secr"rrities and Exchangc
Board of India (Listing Obligatíons And Disclosule Requiretnclts) Rcgulations, 201-5.

iÌllìrllt¡¡ri:.:r..l..' :r,t.}.,;.¡1.,...al,,...:.ti. ,, ,,
hrdia Ratings aud Researcl.r Private Limited and CARE havc assigncd AA+(SO) (DoLrblc APlus (Str.¡cturccl
Obligations)with Stablc Outlooh) to thcsc Debenturos. Lìstruncllts rvith such ratings arc considcled to havc high
dcgrce of safct¡, r'cgarcling tintely servicing of financtal obligations.

The rating agency rcscrvos tho right to suspend, r,vif hdlaw ol levise the râting at any time on thc basis of ncw
informatiou etc. TIie mti gs are not a rocornmcndation to buy/sell or. hold the |ated inst¡ument.

:ìriii::ìlti¡ait1.r.ì.
As tho Issllc is being madc on a private placement basis, this INFORMATION MEMOMNDUM has not bcen
clcared by thc Sccurities and Exchauge Board of India ("SDBI"), Tlio Issuc has not bcen lecommeudcd ol.
apploved by SEBI nol does SEBI gr.rarantec the accutacy or adequacl' of this Infol.mation Mel.nol.audum.
Investmcnt ill debt illstrurìlonts involves a dcgrec of risk and prospectivc investors should invest any funds i¡ the
Issue only after reading tlie Information Memorandum carefully. Beforc taking an investment decision, prospcctivc
investots urust rel¡, on theil own cxamination of thc Compan¡, aud the Issuc inch"rdirrg thc risk involved.
Ptospective investors should consult thcir orvn legal, regulatory, tax, furancial and/or accounting advisor.s about
risks associated with an investment in such Debentures and thc suitability of investing in such Debentul.cs in light
oltlrcir pan icu Irr cilcunrstrnccs.



-l-he lssucl u'ill obtain "inltlncipÌc" ap¡:r'oval fiom National Stocl< Exchange and the Debcnlurcs to I¡c issr¡cd
uuder this lnfolmation Momorandum thlougli Plivatc Placcurent are ploposcd to bc listcd on the Wholosalc I)ebt
Martet ("WDM") segnent of tlic Stock Exchange rvithin a peliod of l5(fiîteen) days tom the l)eemcd Date of
Allotrlenl. Please refel'to Annexru'e X (ln Principle Listing Approval) of tliis Infollnation Metlolandum for a cop¡,
ofthe ir.r- plincipal approval letter clated 2l Septenbel zorTissuedbythe NSE

ìì:ilr*llllil:ìiì.llli.¡ì,:lì ',

Tlie Company, having made all leasonable inquiries, tllat the inforination containcd in this Information
Memorandum is tlue aud correct in all l¡aterial respects and is not misleadir.rg in any malerial Ìespect, that the
opinrons and intentions cxprcssed herein arc honcstly held ard that there are no other facts, the omission of s'hich
makcs any such infol mation ol the oxprcssion of any such opiuions ol intentiolts lnisleading in any uratclial
respect.
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IDFC llanl< Limited (IDltC)
NamanCharnbers,C-32, G-Block,
BandraJ{ulla Complex, Bandra
(East),Mumbai - 400 05 I
1"¡ ¡¡. +91 22 7 132 5600
Fax:+91 22 (t622250(¡

Corìtact persolr: Gaurav Dangrval
lirnail:
gaulav. dangwal 14)idfcbank. com

L & T Fiuancial Consultants
Limited
Brindavan, Plot No. 177, CST Road,
I(alina, Santacluz (E),
Mumbai - 400 09fl
Tel No : 022 6621 Tll1Tel No.: l-91-
9757255844
Fax +9\-22-66217 5) 5
Contâct pelson: Pratik Joshi, CFA,
CAIA
Email : Pratik. joshi(@ltfs.com

Câtâlyst'I'rusteeship Limited
GDA Housc, First lìloor, Plot No.
85 S. No. 9-i & 95, Blrusali
Colony (Right), l(othlud, Pune,
Maharshra- 4l I 038
Tel No.: +91 85279 09151
Fax: I9l
Contact person: Sanieer Tlikha
Email:
sameer'.triklia@ctltrustee. con'r

Website : www. catalysttrustee.corn

I(alvy Computelshale Pvt. Ltd.
Plot No. 17 to 24, Vitlulrao Nagar,
Madhapur', Hyderabad - 500 081
'I'cl No.: +91 9870495653
pn¡ +91

Contâct person: Hanumantha Rao
Patri
Email : hanumantha.patli@kalvy, co
m
Website : rvrvrv. kalvy. com

CIìEDIT RATING AGENCY

India Ratings and Research
PÌivate Limited
Wockhardt Towels, 4th Floor, West
Wing,
Bandral(urla Complex, Bandra East,
Munbai - 400051
Tel No.: +91 1143567230
Fax: +91 11 43567231

Contact pelson: Mr Vcnkataramal

Email: Venkataraman,
<r.vcuhatltranranqlindilrutings.co.in

Website: r\.\-\.) \... !.t.ì.dìlÌ L aiitìsr, ç!t ,t il

CREDIT RATING AGENCY

CARE Ralings Limited
.ll.h lrloo¡^ (iodr.c j (ìr.rliscrin,

5ìonre.i¡ e llospìtal }ìoirì. ûf1l
lìar;trrn i:::¡rlcss l lighlr'o-r " Siorr
( L;rsL). lViurnb¿ri. h4ahar¿shtrn -
,100 0l"l
Tel No.: +91 11 45333200
Fax: +91 1145333238

Contâct person: Mr Gautam
Bafira

Email: c¿ i'ç'i¿4ctìtì0¡ âlilg{s ,0(.)llì

Website : l!]:\:\,\..a¡l,tç-têJ|!1{t!-.-Ç,Qt1t

LISTING EXCHANGE

National Stoch Exchange of India
Litd

Tel No.: +91 022-26598346
Confact person: Bhurnika Mckhijr
Email: bmakh¡a@nse.co.in
Website:nscindia.com
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Issue Opening, Closing & Dccrned Drte of Allotrnent: 26-5eptember-20I7

The Issuer tescrves the right to chânge the lssue Schedr.rle including thc Deemed Date of Allotment at its solc
discretion, rvithor.rt giviug any reasons or prior nofice. The lssue shall bc opcn fol subscription during the banki¡g
hours on cach dzLy during the pcliod covered by tlie lssuc Schcdule.

Dcbentule Holdels
The Debenturcs mentioncd helein are not offelcd for sale ol subscription to the public, but are being
plivately placed with a limited numbel of eligible investols. Thc íssuc ofthe Debcntures comprisecl in thc Issuõ
and dcsclibed undcl this lnfòruration MclnoLa:rdum has bccn authorised by the lssuer through a rcsolution passed
b)' the boal d of dit ectors of the Issucr daled 13th Septcmber'. 20ll and thc rcsolutiorr of thc shalcholclols datôd l4'r'
Septetnbct, 2017 and, in accotdancc with the opelativc pr-ovisions ofthc Companics Act 2013 alcl thc rLrles fi.amecl
thcreundcr ("Cornpanies Act"). This Information Mcmorandum sliould not be trcâtcd as an offer for salc ol.
solicitation of an offi¡r to bu¡, th. ¡.O"u,,rres as plesclibccl hclein by an\/ pcrsor'ì u'ho has not bccn pr.ovidcd rvrtb a
cop)/ of this Infolmation Mcmotandulll. This lnforrmation Mornorandum does not collstitutc an <lffel for sale or.a
solicitation ofan offer to bu), thc Debcntures as desclibcd hclein tom an\/ porson othel tl.ran thc person rvl.rosc
nanÌe appears on the covel page ofthis Iufonnation Memorandum. No pelson othcl thalr such pcrson, r.ccciying :r
serially unmbclcd cop)/ of tliis documeut nlay treat the sane as constituting ar offer to sell or a soliclfation of an
offcr to bu¡, the Debenturcs. This Iuformation Memorandum is not intended to bc circnlated to rnore than 200
petsons in the aggregate iu a financial year. Thc Company is not liable ifthis hrformatiou Memorandum has bcen
received b)' au atranger, or by a Persou who was provided a copy ofthis Infornration Memoranclum by an a¡allgcr.

The distlibution of this hfomation Memorandum and offcr and sale of Debcntures in certain jurisdiction rnay be
lestricted b)' law. It does not constitute an offer for sale or solicitation of an offer to buy in ar¡, jurisdiction to an¡,
person to lvhotl it is uulawful to urake such offer or solicitation in such state or jurisdiction.
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DISCI,AIMIIIIS
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'lhìs Information Mcmorandum is being pr eparcd to plovide general infomafion to potential Dobentule

I loldels/lnvestol s to whom it is addressed and who ale willing and eligible to snbsclibe to the Debcnh"ues, ili
relation to the Issue of the Debenfules by the Compan1,. The issue of the Debelrtures to be listed on the WDM
segrncnt of tlre Stock Exchange is bcing lnade stri cfly on u 'Or ur,,u Olãcemenl' basís.

As por the applicable provisions of tlie Companies Act, it is Írot ûccossary for a copy of this Information
Mcmorandnur 1o be filed ol sul¡mitted to the Rogistrâr of Companies or SEBI f.or its review antVot' apptoval.

'fhis Infoulation Mellolandum is neithel a plospcctus nor a statemoût ir, lieu of prospectus. This Infomration
Mer.r.lolandum is intended for ¡rrivate use and should no1 be constlued to bc a plospectus and/ol an invitation to thc
pnblic ol a scction of thc public so as to constitute a 'ptLbÌic olJì:r' for subscription to thc Dcbentures undcl any

Applicablc Law for the timc being in folce. Thrs Information Memolaldum has bccn prepared in confotmity r,vith

the SEBI Debt Listing Regulations ard (ii) tho Issuance of Non-Conveltiblc Dcbenfures (Reselvc Bank)
l)ilections. 2010, ¿rs ¿rmcuded fÌ on'ì timc to Limc ("RBI Directions").

Allthe iufomration contained in this Infomration McmoLandum has bcen supplied by or on bchalf ofthe Company

and the Compan¡, confilms that it has takcn reasonable carc to onsure tlìat tlie iuformatioll is true aud accurate in all
nÌâtet ial rcspects as at tlle date shorvn on tho covor of thls Infolmalion Memolaudutn aud docs llot colÍain any
untruo statenìent of a material facl or omits Lo state an)/ mâtorial fact necessary to make the stateÌrÌelrts helcin that
rvould be in the light of cirornstances rurder which they are made, and atc not misleading.

Each copy of this Infolmation Msmolandum is serially numbered and the recipient ofthe Memorandum is alone

e titled to apply for tlie l)cbentures. No ir.rvitation is being made to any per:sons other than lhose to whom this

Inforn.ration Menorandum is being sent. Any application by a person to whom the luformation Memorandum has

not bcerl seût by thc Issuel slnll be roiocted witl,out assigning a y reason.

The lssuor certifies that the disclosules madc in this lnfolmation Mcmolaldum art adoquàlo :urd in conformity
with tlie SEBI Debt Listing Regulations and the RBI Directíons.

This Iúolrnation Memorandum and the conle s hereof are restricted only for the intended recipient(s) rvho liave

been addresscd dilectly and specifically through a communication by tlie Issuer and only suclr recipients are

clìgible to apply fol the Debentìltes. All Investors are required to comply nith the relevant r egulations/guidelincs

applicable to them fol invcsting in this lssue. The contcnts of this Infomration Memorandum â.le intcnded to be

used only b),tliose Llvestors to u'hom lt is dlstributed. This Information MemoranduDr does not pulllolt to contain

all thc infolmation that any poterltral investor may lequile. Neither thls lnfomration MemorandLlm nol an)/ other
jnformation supplied in connoction with thc Debcnturcs is inteirded to provide tl.re basis of any creclil or other'

cvaluation and an)/ r'ecipient ofthis Infolmation Memolandum should not considet such receipt a recommenclation

to ¡rurchase any Dcbentures. It is not lntended for distlibutron to any othel person and should not be reproduced b¡,

thc recipicnt. Each invcstor contemplating the purchase of ary Debentures should make its own indopendent

investigation oftlie financial condition ard affairs ofthe Issuer', and its own appraisal ofthe creditworthiness ofthe
Issuer. Potential invcstols are not to constlue the contents of this Information Memorandum as investment, legal,

accouding, regulatory ol tax advice and should consult fheir own financial, legal, tax and other professional

advisors as to tlie l isks and investnerlt considerations arisirg fi oni an investment in the Debentures ancl should

posscss the appropriate resoulces to analyse such investment and the suitability of such investmorìt to snch

invcstol's particular circumstances. It is tlie responsibility of potential investors xo also ensule thât thcy will s{rll

these Debeirturcs in strict accordance with this lnforlîation Memorandum and othel Applicable Laws,

Tlie pelson who is in receillt of this Inforr.r.ration Mcmorandum shall not r'guorlçe ol dist¡ibutc in rvholc ol palt or'

nrekc ln¡, rrìrìourìccl)rcrìt in prrblic ol to :r thild ¡lclty rcgaldin,' tht c'ínli'rrts h\'rcof r¡ithont\lr9 plscfiq,Of -qclssr¡cr , .'r, ,, r \9u)-¡. ,' Ì .,
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'Ihe fssucr docs not uudcltakc to ùpdatc thc lnfornation Mclno|anc{unr to lcfloot subscqücnt c\/cltts aftOl tl]c datc

of lnfolrn¿rtion McuroLanclum antl tlirs it sìroulcl not bc lelicd upon u'ith lcspcct to such subscqucnt ovcnts withoul:

first confirillirlg its acculac¡' u,ith the Issuel. Neithcl the dellver)' ofthis Infoluration Meurota duul uor any salc of
debentules made heleuuder shall, undcl any cir-culstances, constitrìtc a rcplcsontatior'ì ol creale any imphcation

that there has becn no change il thc affai¡s ofthe Issuer sincc the date hereof.

This Information Mcmolandum does not constitute, nol may ít be uscd for ot in connection rvith, an offcr or'

solicitation by alyonc in any jr"rrisdiction in which such offer or solicitation is not autholized or to an)/ pcrsor'ì to
r¡'hom it is unlalvful to nrakc such an offcr ol solicitation.

Thc Compan¡, and its dilcctors havc not bcen pr-ohibited tom acccssing thc capital or fiuancial urat kct undcl any
oldei or dilections passed b1, SEBI or RBI or any othcl Govcnìr.rcnt/Statutory authoritics.

CONFIDENTIAI,ITY

Thc usc by each rccipient ofthc inlormation colltaincd herein and any other infolmation plovidcd to tìro lecipìcnt
is restlictcd to spccificall¡, identified users only. If vou h've lcccived this infotmation tncntotanduur iu error,

lllcâso rotrìÌlr thc inforr¡ation rlrcmoranduln to thc compan¡, or tho almngol or dosttov it intmediatcl),. This
information mclnorandull nìay l1ot bc distl ibuted, r'eploduced or uscd rvíthout thc express collscttt of tho rssucr attd

the arral4ors. This inforlnation memorandum rnay contain celtaln information that rrray lestr'ìct a rccipicnt's abilrt¡,
to tladc in seculitics issued b¡, the company or its affiliatos Thc locipicnt should make an independcut evaluation
ofan),such potcntial rcstriclions and ensuLc thc lccipient's cornpli:rncc with all lclcvant legal ar,d rcgulatol')'
requilcmcnts.

The pcrson u'ho is iu leceipt of this infolmation mernorandum shall maintain utmost confidontiality rcgarding the
contcnts of this iúormation memorandum and shall not reproducc or distribute in whole or part or make arry

altnounccmcnt in public or to a thild party regarding the contents hcrcof without thc consent ofthe issucr. Thc
recipient agrocs to kecp confidential all inforn.ration provided (or uiade availablc hereafter), including, without
limitation, the existence and terms ofthe issue, any specific ¡rricing iuformation rclafed to tl,c issttc or the amoì"rnt

ol fcrms of any fecs pa¡,able to thc arnngers ol othcr parties in conrrcction with the issue. This itiformation
urcmoLandum mav not bc photocopicd, rcproduccd, or distributcd to othcrs at an), tilno withoul thc ptiol rvlitten
consent of the issucr. Upon rcquest, the rccipients will promptly l cturn all u'laterial reccived frour the issucr or thc
aratìgel s ald/or any of thcir affiliatcs (includìng this infolmation mcmorandunt) u,ithout rctaining any copics

hcrcof, If any lecipient of this info¡mation memorandum docides not to participate in the issne, that rccipient rnusl

prom¡:tl1' rcturn this information memorandum and all reproductious whether in rvholc or iu part and an}, othcr
information statcmenl, notice, opinion, mernoraldum, cxprcssion or forecast madc or supplicd at anv tilno ilr
rolâtion thcl cto ol rcceivcd in col'ìnoction with the issuc, to tl.tc lssueL.

DISCLAIMER CLAUSE OF STOCI( EXCHANGIì

As requircd, a copy ofthis ìnformation Mcmoranclum is bcing filcd u'ith thc Stock Exchange in tclms of thc SEBI
Debt Listing Rcgulations. lt is to be distinctly understood that submisslou ofthis lnfolnation Memoraudum to the

Stock Exchange should not in any way be deemcd or construed to mean that this Iufornlation Mcmolaudr"tm has

bee¡ rcvierved, clealcd, or apptovcd by the Stock Exchange; nol does the Stock Exchange in any manner wanant,
celtify ol endorsc tho corrcctnoss or completeness of any of the contents of this lnformation Memoraudutn, nor

does the Stock Exchangc wal rant that the lssuer's Dobertures will be listed or nill coutinue to bc listcd on the

Stock Exchange; nor does the Stock Exchange takc any responsibility for tlie sonndness ofthe finaucial ald other

conditions ofthe Issucr', its promoters, its rìranagement or any scheme or project ofthc Issucr. Evcry person u4ro

desi¡es to apply for or otherwise acquilc any debentutcs of tliis issuel nay do so pursuant to iudependont inquiry,

invcstigation aud analysis and shall not have auy claim against thc stock excìrange whatsoever by rcason of atty

loss which may be suîfclcd by suclt pcrson consequent to or in connection with such sutrscription/ acquisitiou

whethcr by reasou of anything stated or omittod to be stated herein oI any othcr rcason rvhatsocver.

DISCLAIMERCLAUSEOFSEBI )
/

As per thc provisrons of thc SEBì Debt Listing Rcgulations. it is not str¡;Lrlatua *Éq{lr\
Memolandum has to bc filccl with or submittcd to thc SEBI fol its lcvlorr / appror\\'l



ìjlldclstood that thrs Infol'ulatron Menroranduur shoì.ìld uot in ar'ì\/ wa)/ bc deencd ol construccl to har¡e becn
apploved or vctfcd bl, SEBI and thât this lssì-rc is not lccomrlendcd ol aPprôvccl by SËBI. SEIII docs not tal(c any
rosponsibilit¡' either lot thc financial sound;less of an¡, ploposal for whrch tlie Dcbctltulcs issuecl tlielcof is
llroposed to be made ol for the corroctnoss ôf tho statelrgnts rlade or o¡rinions cxpressed in this Infomiation
Mcmolandum. The issi.rc of dcbentures being mado on a plivatc ¡rlacement basis, filing of tliis docluncnt with SEBI
is not leqniled. Horvevcr SEBI resclves the riglìt 10 take up at any poinl of tin, c, with the issuer', any irrcgularities
or lapses ln this infolmation memorandum.

DISCLAIMER CLAUSE OF DEBENTURE TRUSTEE

The Debenture TrLrstee, "ipso facto" does uot have the obligations of a borrower or a ptincipal debtol or a
guara.ntor as to the monies paid/invested by Investors for tlie Debentures/bonds:

l) the debentute ttustee does not urdcrtake to review the financial conditiou ot affairs ofthe issuel duling the
life of the arral4enìents conte tplaled by this information memoLandum ald does not lrave an)/ rcsponsibility to
advise any investol ol plospective invcstol in the dcbentures of an¡, inloruration available with or subsequently
coming to thc atteúioll of thc debentu|c trì"tstee, its agcllts or advisors excopt as specifically provitlcd for in the
dobcnturo trust docd.

Il)thc debcnture trìistoo lìas not separately velified the infolmation corfaincd in this infol uration momoLandum.
Accordingl¡,, no roplcsentation, $'arranty or- under-taking, expross or implied, is made aud no rcsponsibilil¡, ig

accoptcd by dcbenture trustoc as to tho accìiracy ol any other infomratiou proviclcd b)'the issuer. Accoldrngly,
dcbentulc tlustoe âssociated u'ith the issne sh¿rll havc no liability in lelation to the information colltained in this
infolmation r.nomoraldum or any othcr irforrnation plovided by the issuer: in comectiou rvith thc issuc

DISCLAIMER CLAUSE OF THE ARRANGER

Thc Issuer lias authorized IDFC Bank Limitedand L & T Financial Consultants Limited("Arlangels") to

distribute this Information Memorandun in comection with lssue and the Debentures proposed to be issùod to
onl), those lnvestors to whorr the Infolmation Melnoranduln is addlcssed by the Issr"rct.

Tho Issucr has prepared thc Infolmafion Memorandum and is solcl¡, rcspousible fol the tluth, accuracy and

completeness of all the information plovided in this Information Mentotandum, Nerther alc the Arra:rgcrs

responsible for preparing, clearing, approving, sclutinizing or vetti g this Information Memoraldum, nor are the
Arrangers responsible for doing any due diligeuce for verification of the truth, correctness or completeness ofthe
coftents of this I¡rformation Memorandum. The Alrangcrs shall be entitled to rely on tlìo truth, conectness and

conìpleteness of this lnformation Mcmolandum. It is to bo distinctly understood tlut thc afolesaid use of this
hrforn.ration Memorandurn by tlie Arrangers should not in any wa¡, bc deemed or construed to mcan tlìât the

Infolmation MemoLandum has been preparcd, clealcd, ap¡rloved, scrntìnized or vetted by tlie Arrangers. Nor'

should the contents of this lÍìfolmation Memorandum in any manner be cleemed to har¡e bceu war-ranted, certificd
ol cndorsed by the Arranger âs to the trutb, corlectness or colnplotenoss thereof. Each reciPient must satisfy itself
as to thc accuracy! reliability, adequacy, reasonablcness or completcness ofthe Infomratiou Memolandum. No
represcr'ìtation or warrant)/, explessed or implíed, is or rvrll I¡c n.nde, and uo responsibility ot liability is or u,ill be

acccptcd, by thc alrangcrs ol thcil affiliates fol thc accuracy, co rpleteness, r'eliability or colrectness of this
infolmation nemorandum or any of tl.re infolmation or opinions contained therein, and the anangers hereby

expressly disclaim, to thc fullest extcnt perinitted by law, any responsibility for the contents of this information

melnorandum and any liabílity, whethel arising in tolt or contract or otherwise, relating to or resulting from this
information memorandum or any information or enors contained therein or any onissions therefrom. By acceptìng

this infomration menorandur.n, yon agree that the a angers will not lia.ve any such liability.

The Arra:rgers havc not conducted any duc diligence rovicw on behalf ol for the benefit ofthe Debentule Trustec

or any of the Investors. The arlangers and/or any of their affiliates ale not rcsponsible for prepaling, clearing,
approving, scrutirising or vetting this info-rr,iìA.fio¡r memorandum; ol for dorng any due-diligence fol verificalço-n of
rllc truth. corrcclncss or cornpJctcrcss of tho cortcnts of This infolnration nrLpor.{iìdunl. Eaclr o[ tJ¡d{lcrliicll'
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should conducf such dttc drligencc on thc issuel alld any othcr aspccts of the isslrc as ìt clccms aplrr.opriatc and
satisfy itsolf as to tho acculacy, r.eliability. acloqrìac),. leasonablencss or completcncss of thc infol.nlation
tucnrorattdnnt. Eacll luvestor shorÌld conduct suclì dr.rc diligcnce on tho Issuer, as it deeins appr.oltriatc and ¡rakc its
or'r'n indepcrtclcnl asscsstnent thoLeolì No le¡:rcscntation or waLraûty, cxpÌessccl or irnplied, is or rvill be macle, and
no rosponsibility or liabilit¡, is ol rvill bc aocepted, by the Arralger ol its alfiliatcs for tlle accuracy, co¡nplctc¡ess,
reliability, correctlìess or faimcss of this Information Memoranclum or an), of the information or oltinions
contaiued thcrciu, and the Arranger. her.eb¡, ç¡p¡ç5s1¡, disclaim, to thc fullest oxtent pcrnìitted by law. a¡¡,
lesponsibility for die contents ofthis Infomiation rnemoLandurn and aly liabiliq,, rvhcther arising irì tort or coutract
ot othcrwisc, r'clating to ot resulting fiom tliis lnformation Mcrnoranclum or auy infounalion or el.çrs contairlocl
thet citl or atly omissions thel efrom. By accepting this Information Mcrnorandum, thc recipierfs agr.ee that thc
Alrangel will not havc any such liability.

f)istributioll oftlis Information Mcrnorandum doos not constilute a reprosorÍatiou or.wal.raltt\/, cxpress or inplìccl
b)' thc Altangers that the infbrmation and opinions hercrn rvill be q;clated at auy tilìro aftcr tho datc of tlirs
Information McmoLandum. The Arrangersdo not ulìdcnal(e to notif¡r an)/ rocip cnt of any infot.mation comir.rg to
the attcúion of tlic Arrangcr aftel the date of this lnfòlmatiou Menroranclum. No lesponsibrlit¡' or liability ol.duty
of carc is ol rvill bc accepted by the Arrangers for u¡rdating or supplementing tlììs lnformation Mcmora¡dum ¡or
for providing acccss to any additional iuformation as furthor infol mation bccomcs available.Thc Anangcr.s and/or.
their affiliatcs ale uot tespousiblc for updating tlie information providcd hcrcin, The arrangels and/or.thcir affiliatcs
arc tlot responsiblc fol notifying any lccipient of any infolmatiolì tlìat colres to tlìcir atteution in lolatiou to thc
issue or any information coming to thcir attention aftel thc datc of this infoluration nlcmoraudum, No
responsibility or liability or duty of care is or rvill bo acccpted l¡), the arrangers and/or. their affrliates for. updating
or suppler,renting this infonnation mcrnorandum or fol providing access to any additional information as fufther.
info¡mation becomes avai lablc

Neither tlte Arrargct uor auy of their respective directors, employccs, officers o¡ agents shall be liable for any
direct, iudirect or consoqueutial loss or damage sr"rffered by any pcrson as a rcsult of relying on any statemcnt in or
ollission ftom this Iuforuration Meurorandum or in any othcr information or communications maclc in conncctioû
rvith the ìssuc.

The Arralgersate acting for tìre Company in lelation to the lssue and not on behalf of tllc rccipients of this
Infonnation Mcmorandur.r.r. Thc leceipt of this hrfolmatiou Mcurorandum b1, an¡, ¡s¡¡r¡.¡ is not to be constituted
as the givilìg of invcstmcnt advice by the At raugers to that recipient, nor to constituto such a rccrpicut a custolì1c1.

of tlie Anangcls. Thc Arrangcrs arc not responsiblo to an)/ othcr pctson for providing tlie protcction affordcd to thc
custotllcts of the Artangcrsor for providing advice iu relation to the Issuc.Tho only role of thc arrangcrs with
resllect to thc debenturcs is coufincd to arranging placcrncnt of the dcbcnturcs on the basis of this infornlatron
ntentorandut¡ as prcparcd l¡), the issucl. Without limìting tlrc foregoing. thc arrangers and thoir affiliatcs aro not
acting, and havc not been elgagcd to act, âs a molcl'ìant banket'ol- any othcr ìntclmccliary witlì rcspcct to thc
debentutes. The issucr is solely responsible for thc trutl'r, accuracy and cornplcteness of all thc infonnation
providcd in tliis information rueurolandrml.

The arrangers attd their affiliates rnay have existiug or futurc business relationships with the issucl and/or its
affiliates (including, but not limited to, lending, depository, risk management, advisory and banking relatiorìships)
aud will pursuc actions and tako stops tllat tlley decm ncccssary oi applÕpriate to protoct theil interests ar.ising
thcl cfiom rvithout rcgatd to the conscqucnces for a participalt in any transaction, and tlrat certain of thesc actions
may havc matcrial and adverse conscquenoes for a participant in the transaction.From time to tilnc thc aLrangoÌs
may providc investment balking, cledit and other financial sorviccs to any colrpany or issucr of sccuritics or.

íinancial instruments referred to lìorein, ot underwlitc, maintail'ì a position in, or act as a market maker with rcspcct
to aly secul ities or financial instrunÌents of aly such compalìy or issr-rcl . lf the arrangels make a market in any
sccurity, thet'c can bc no assurance that tlÌe arrangcrs $'ill continuc to do so.Thc allangcrs rescrvc the right to
ncgolictc rrith alld ctìtcr into a lransaction uith thc issrcl at cn) tirìrL'uitì1out.1¡¡ip¡ t\olicc to anr ruci¡rcrrt of rhg
irfonnntion nre nrorandurn. Thc rlrarrgcls lcscn,c lìr,. riûlrt ro chíugc q(*fbX'h:l(t¿,ilr¡riig.l) ocuclur. .o¡¡grftr 
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tocllilcuìclìts lclatcd to thc rssrìc \\'ithout plior r'ìoticc to ¿uì)r lccipiolrts lll lìo cirorìrrstances r..'ill thc at-tangcls be

rcquirccl to plovide an explanation l'ot au¡'such tcrurination ol allelatioll olprocoss.

'l'hc arnngcrs aud thcil âtïiliatcs atc acturg fol thc issuer in relation Lo the issue ofthe debenltlrcs aud not on behalf
of the recipicús of this infomation lnemoraldum ald e¿rch recipierri of this lnformation Memolandurn

acknowledges that:

(a) eacli recipient has been afforded an opportuüity to lequest and to levierv and has received all additional
information cousidelcd by thc rccipierú to be necessary to verifl, the accuracy of ol to supplcnent tl]c
infonnation contained herein; and

(lr) such recipient has not rclied on the Alrangel in connection with its iuvestigation of thc accuracy of such
infolmation or íts iuvostmcnt docision.

DISCLAIMER IN RESPÐCT OF JURISDICTION

This Issue is made in India to Invcstors who shall be specifically approached by the Issuer. The distribution ofthe
iufo¡matioll memolandLlm ol tlic application forms and tho offcr, sale, pledge ol disposal ofthc dcbentures rnay be

rcstrictod or prohibited by larv in cc|tain juÌisdictious. Recipierfs are lequired to obselvc such restrictions and the

alraltgcrs and theil affiliaies accept no liability to auy persou in lelation to the distlibution of infotmatiou in ¡r¡'
jur-isdiction.This Information Mcmoranclum docs not coustitute an offer to ssll or au invitation to subsclibc to
Debonturcs offcrod horoby to any porson tô whom rt is not specifically addressed. The Debeututes ale goveined by

and i,vill be construed in accoldance rvith lndian larv. Notliing in this Informafion Memoraudun consxitutes an

offe¡ of seculitìes for sale in the United States or any other jnrisdiction whel e such offer ol placenlent rvould be in
violation of any law, rule or regulatiolr. Any disputes arising or"tt ofthis Issue will be subject to the uon-exclusive

turisdiction of tlie courts al Delhi (unless otherwise specified iri the respective Debeututc Docuuents). This private

placcmont offer of Debenturcs is made in India to persons resident in India and non-resideuts as pemrissible.

Nothing in this luformation McrnorandLlm shall constitute and./ol decm to collstitutc an offer or an invitation to ¡rn
offer, to bc made to 1hc Indian ¡rublìc ol an)¡ scclioÌì thelcol. at lalgc, through this Infoturalion Mcmoreurdum, zurd

this lnfbl mation Mcmora[dum ard its contcnts should not be const|ued to be a pÌospcctus nuclcr the Companies

Act. This lnforuration Menolandum does not constitute an offer to sell ol an invitation to subscribe to the

Dcbentures herein, in any othel jurisdiction to any porson 10 whom it is unlawfirl to rnakc an offcr ol invitation in
such jurisdiction.

'Ihe debenturcs have not been and wlll nót be registered under the securities act of 1933, as anended (the
"securitics act") of the united states, or any applicablc stato or foreigrl securities laws, nol has the securities and

exchange corrmission (the "sec") ol any stale or forcign regulatory commission or authority passed r"rpon the
accuracy ol adequacy of lhis ìnformalion rlemorandurr, ôthcr documents that may supplemeut, amend or are
incorporated into this information mcmoranduln or elrdorsed tlie mel its of thc issue, and any repÌesentâtion to tho
contraly is unlawfill. 'Ihe securities may not be offeled ol sold rvíthin tlie United States or to, o| for the accouft or
benefit of anyUS Pelson (as defined il legulation s under the sccuritics act). You have been providcrl this
lnformation memorandum on the l¡asis that you are (í) Iocarod outsidc the Unitccl States; and (ii) a non-US Pclson
as sìich torm is defiued in regr.rlation s undel the securities act. Securitios acquired ir, connection with a t¡ansaction
nra)/ bo subject to r€strictions on transfer and ¡'ou should consult your couusel regarding such lestlictions. B¡,
acccptance of this information memorandum, you undcrtakc that you will not, dircctly or indirectly, offer or sell
any clebentules or distributc or publish aly offeling circular, prospectus, fonÌl of application, advertisement or'

other document or inforrnation in any counûy or jurisdiction except undcr circumstances that rvill lesult in
cornpliance with aly applicable laws and rcgulatior.rs.

DISCLAIMER IN RESPECT OF RATING AGENCY

The



lndia (RBI) fiom linrc to tinlc in rcsllcct of invcstr.r.rcrlÎs in the debt sooulities.SEBI and RBI have ar¡encled tho

3. 2015. PL¡r'suaut to the saìd cilculals. all ftttL¡rc invcstuìonts b¡, I'pl, tn colporate lronds nced tô lrar,c a nlinimum
thlco voals matulity pcliod. T'herel'ol c- IìPIs are petmrttcd to ir.rvcst iu or acquilc debt securities having a ¡rini¡rum
ternÌ of 3 yeaÌs.

CAUTIONARY NOTE

Tl'ìc ilìvcstors acknorvlcdge by the leceipt of this inforuration r.ncmoraudum tJrat they, (i) atc knorvletìgcablc a¡d
cxpeticuced in financial and busiuess n.ìatters, have expertise in assessing cledit, nalket and all othel relevant risk
ând arc capablc of evaluating, aud have evaluated, independently tlie merits, risks and suitabllit)/ of purchasiug the
debentures, (ii) Lrnderstald that the issuer has not provided, and u,ill not provide, aly matelial or othcl info¡ration
regarding the debcntutes, except as included in the infoulation memoLandrur, (iii) have uot lcquestod tho issì.ror to
provide it with any such maferial or othel inforuation, (iv) have not relied on an¡, irlysslig¿1ion that any person
acting on theil behalf may have condnctcd with respect to the debcntules, (v) have mâde tlìoil owu ilÌvest¡ìelìt
decision regatding the debcnturcs, (vi) liave had acccss to such infomration as deemed necessaq/ ol apptopr.iatc in
conllcction tvith purchase of the debcntr-u cs, antt (vii) unclerstand that, by purchase or holding of thc del¡efturcs,
thc¡, a¡ç urrl-',tt t.tg aud ate capable of bcaring thc lisk of loss that rray occur with respcct xo thc clebentures,
rncluding the possibility that thc¡, uray lose alÌ or a suLrstantiâl ¡:ortio¡ of thei¡ jtr\,estment in the clebe¡tul.es aucl

thc¡, l¡"J¡ not look to thc ¿rrrangcls alld/or atì), of thell affiliatcs fbr all ol patt of an)/ such lôss ot. losses that they
may snffcr.

Neitlier this information tnentorandum nol any other infomratiou sLÌpplied in connection witli thc issue of
debentures is intended to plovidc the basis of any credit ol other evaluation and any recipient of this infomation
memolaldum should not considel such recoipt as a recom rendation to purchase any debentures. Each invcstor
contemplating pnrclnsing any debentules should make its own independent investigation ofthe financial conclition
and affail s of thc issuer, aud its own appraisal of the crcditworthiness of the issuer. Potential iuvestors sho¡ld
consult their own fiuancial, legal, tax and othel plofessioual advisols as to the lisks and invcsturent consiclelations
alising flom an investlncnt in fhe debcnfules and should possess the appropriate rosorìlces lo anerl¡,zs 5¡¡çh
invgstmcnl a:rd the suitability of such investnent to such investor's particular circlrrlstances. Prospective invcstor-s
are tcquired to make their own independent evaluation and judgment befole making the investment and are
believed to be experienced in investing in debt markets and are able to bear the econouric risk of invcsting in sr"rch
instlrurents.no pelson, incLrding any emplo¡,ee of the issuer., has been authorised to give any infornÞtiou or to
makc auy represetìtation not containod ol refel red to in this inforn.ratíon memorandum. Auy information or
represcntatioll llot containcd lrelein llust not be relicd upon as having being autliorised by ol on behalf of thc
issucr'. Ncither tlic de|ver¡, of this infomration mcmorandum at any time nor any statcnent made in comrectio¡
with tlie offering of the dcbelltures shall undor the circumstarces imply that any infolmatior/ r.opresentation
contalned helein is corrcct at an)/ tinle subsequent to the date ofthis information meruorandum
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agency has bascd its rât¡19 on information obtaiucd fi.onl sourccs bclicvccl by thcur to bc accuratc and l'elial¡lc. TÌrc
credit Ìating agcnc)' docs nol, horvcveL, guata.ntco the accrrrac¡,. adequacl' or courplelcness ofany infor.mation and
is not tcspotlsiblc f.ot any cttots or olnissiorrs or for flc lesults ol¡tained from thc use ofsuch infotmatio¡. Thc
rating may bc subject to revisiou or withdlarval at any time by tlie assigning lating agency and cach lating slrould
be evaluated indcpendently of any other lating. The rating obtained is subject to levision at any point of titue in the
future, Tlie ratiug agency has a riglrt to sr.rspend, rvithdraw the rating at any tir.ììo on the basis of new ìufolmatioll
etc.

ISSUE ON DEBENTURES IN DEMATERIALISED FORM

Thc Dcbentures will bc issued in deniaterjalized form. The Issucr has n.radc alangemeuts with the Dc¡;ositorics for.

the issue ofthe Debcntures in dematerialized form. lnvcstors arc lequired to hold the Dcbentures in dematerializcd
forur as per the prÕvisions of Depositorics Act. Thc DP's name, DP lD and beneficialy âccoìinl number mìist bc
mentioned at tho appropriate Place in the Applicatio Form.The lssucr will makc the Allotnìcnt to lnvestors on thc
D¿rte of Allotrncnt aflcl vclification of thc Applicatron Fomr, the accompan¡'ing docul11clìts and on realìzation of
tlie applicatíon uroncy.Thc Issucr shall taJ<e necessary steps to credit the Debcntures allottcd to the bencficiarv
account m¿intaincd [ry the Lrvcstols witlì thcil- dcpository participants.

I,ISTING

Thc Debentures shall be listcd on thc WDM segrrcnt of thc Slock Exchangc rvithin 20 (trventy) days fi'om thc
Dceured Date of Allotmcnt. SEBI ltas, vide their circular CIR/IMD/FIIC/l tÌ/2010 dated Novcmber 26, 2010, issued

instructions on the reviscd allocation of invcstment limits to FIIs. ln terms of paragraph S of the circular, SEBI has

allowed FIIs to invest in 'to be listed' debt securities. Accordingly, it has been decided that SEBI registcred
Flls/sub-accounts of FIIs cal now invest in primary issues of non-convertible dobontures ("NCDs")/ bonds onl), if
listing ofsuch bonds / NCDs is committed to be done within 15 days ofsuch investmont, In case the NCDs/ bonds
issucd to tlte SEBI registered FIIs / sub-accounts of FIIs ale not listed u,ithin l5 da¡,s o¡ i.ruun". to thc SEBI
registercd FIIs / snb-accounts ofFIIs, for an)/ reason, then the FII / sub-acconnt of FII shall imncdiatcly disposc of
thesc bonds/NCf)s eithel by rvay of salc to a third party or to tlìe issuel and the tcl ms of offel to FIIs / sub-accounts

should contaiu a clausc that fhe issuer of such dcbt scculitics shall ulmcdiatcly rcdcenr / buyback the said
sccr.llitìes from the Flls/sub-accounts ofFIIs in such an cventuality. Similally, in tclms of paragraph l of Scliedulc

5 of thc Foleign Exchange Managcmcnt (Tralsfer or lssuc of Sccurity by a Pcrson Rcsident outsidc India)
Regulations, 2000 ('FEMA 20"), a forergn institutional investor registered rvith the SEBì rs pcrrrrittcd invest in
listed non-convertible debcntures. In tertns of paragraph l (j) of FEMA 20, such non-convcrtible clcbcntulcs

rcquired to be listed r'vithin 15 da¡,s of investmcnt. ln thc cvent of such non-convcrtiblc dcbenturcs issued not bcing
listed rvithin 15 days of issuance, the investors ale rcquired to immcdiatel¡, díspose of those non-convcrtiblc

debcntures, eithel b)' way of sale to a third party ol thc lssuer. The Company shall immcdiately lcdeem / buyback

the Dcbenturos fiom the Flls/sub-accounts of FIIs in casc thc Dcbcnturcs aro not listcd rvithin 15 davs of thc

Decrled Date of Allotment, also in telms of the cilcular No. á19 dated Malch l,2012.

SEBI lus, on Janualy 7 , 20lr4 nottfied, the SEBI (Foleign Portfolio lnvestols) Regulations, 2014, which govcrn

folcign investors making, ol proposing to make, portfolio investmonts in India, Under the FPI Regulations, SEBI
has rcpealed the SEBI (Foreign Institutional Invcstors) Regulations, 1995 and lias rescindcd circr-rlars issued by

SEBI in lelation to qualifìed foreign investors. Conseqr"rently, cxisting portfolio invcstmont loutes such as Foleign

Institutional Investors (FlIs), sub-accounts and QFIs are now mcrgcd into a single investor categol y, i.c.. lorcign
portfolio investots.

The FPI Regulations also state that any FII, rvho holds a valid celtificate of legistration fiom SEBI shall bc dccnied

to be a rogistered FPI till the cxlriry of the block of thlee ycårs for which fees havc been paid under the SEBI
(Foreign Instifutional Investors) Regulations. 1995'fhe FPI Rcgulations pelmif a folcigl poltfoho

invest in dcbcntules listcd or to bc listed on a :ecognizcd stock cxchangc in Indic. Agldifrorrafl¡,, F

lcqr-riled to comply u,ith thc tclnls, couditions ol dircctions- s1:ccificd ol issucd by
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DDFINITIONS

Application Forrn
Tl"'"pifi;illõ'i ñ"ióii,'lx.t'pr'óii ro rh.. rl.t".'rL,rrcs ro+.' ' 'A tr¡ trr.
Comlranl'. to any person fo lvhor.r.r this Inforllation Mcmorandum is
addl essed.

Applicant
Those Eligible lnvcstols to wholn a copy of the Infornation Mcmotandum
may be sent, specifically addressed to such persons, with a vicw to offering
the Dcbontures.

A¡rplicable Larv

Shall mcan any statute, law, bylarv, regulation, ordinalce, r'ulc, judgmcnt,
ordcr, dccloe, clcarancc, apploval, dircctivc, guidcline, polic¡,, rcquirourerrt,
or othet govclnrnental rcstliction ol an)' sinilar folm of decísion, or
dctcrnìination by, or an¡' interpletation or administration of any of the
foregoing by, an), statutory or regrilatory authority whethcr in effect as of the
datc of an¡, of the f)ebentule Doculìrents ol lhereafter and in cach casc as
arrcnclcd

Bcneficial Owner

-fhc ou,ner of the Dcbonturcs in clcctlonic (dematelialized) folur hcld
thlough a DePository and rvhosc namc is so lecorclcd b), thc Dcpositoly in thc
reÈister maintaincd bv it fol this ou¡nose

Boald Boald of Dircctols ofthc Comlrany

BSE Bombay Stock Exchangc Limitcd

NSE Natíoûal Stock Exchange Lìmìted

Business Day

"Business Day" shall nean a day of the year', excluding: (i) thc sccond and
fourth Saturday in each month; (ii) each Sunday; (iii) any day which is a
public holiday for the purposc of Soction 25 of the Negotiable lnsttlnlonts
Act, 1881 (26 of 1881); (iv) any day on rvhich either of the Guarantors are

closed for busincss in Dclhi; and (v) any day on rvhich bauks arc Òloscd for
bnsiness in Mumbai and Delhi. The Guarantors shall on ol plior to tho
execution of this Deed and evely ycar thercafter plovicle to the Debcnture
Tl ustcc an annual list of holida¡,s on whicli thc Guarantors lcspcctivcly, shall

be cìoscd for busiress in Delhi;

Guarantors
India Infiastructule Finance Company Limited ("llFCL") & hrdian
Renewable Enorsv Dcvclonmcnt Asencv Limitcd ("IRED,4,')

Cotlpal¡,/ Issucr RcNew Akshal, Ur ja Private Lirlitcd

Companics Act Thc Compalies Act, 2013 and the rules fi zuncd thcreundcr as almcnded from
tilne to time.

Dcbcnture Documents

(Ð The Debentul c Tmst Dced;
(ii) tlrcSccrrrit¡,Docr¡rr,.'uts:
(iir) the Guarantce Agrccrrrcrlt;
(iu) the Debenture Trustee Agreomcnt;
(v) the Security Tmstee Agreement;
(\,i) the Trust ald Rctention Account Agreement,
(vii) thc Offer Letter;
(viii) thclnfolmationMemorandum;
(ix) the lndenture of Mortgago:
(x) tlie Sponsor Sup¡rort Agreement;
(xi) thelnter-CreditolAgreement;
(xii) the Rating Letter and Rationale:
(xiii) the tripartite agreornonts wifh Dopository;
(xivj the lisiing appioval by Stock Excìiange(s) for the Iistrng of thg/'l\i|'t

Debcnfurcs; I "*'¡u"
(xv) the Gror4r Capcx Crccìitor Unclcrtaking; ii'¡' ,,"(xvi) the lssuer''s conlìrmation lcttcr in rcspcct ol'thc lntor-Crcditqry U
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Agl con'rc11t

ADy othel docurrcnt clesrgnated as a Dcl¡cntnle Docrurctll by the l)ebcntul c

Tlustoc and consoutocl to bc designatcd as a Debcnlute Document by thc
other Scculcd Parties.

Debenture l{older'(s)/
A pelson who is fol the time being a holdel of the Debentr.rtcs and rvhose
name is last neutioned in tlie Del¡euture Registcl and shall include a
Beneficial Ownei ofthe Debentul es:

f)ctrcutùl e Reqister The reqister of Debcnture Holdcrs
f)cbenturc Trustcc SEBI Rcsistclcd Debenture Trustee- beins Catalvst Truslecship Limitcd

Debentul c Tlust Deecl
The del¡entule tlust deed entelcd into botwcen the Debcntrlte Tlustcc,
Scculitv Trustee. and the Companv in relation to the Issuo,

Debenture Trustee
Agleemcnt

The agrecrlcnt entered into between xhe Dcbcnture Trustee aud the lssuel on
ol about the date hereof, setting out the telms and conditions for the
appointme t of the Debenture Trustee to act as tho trustee for the Debentrlre
Holders, ¿rnd such other tornÌs as ma)/ be agreed betweeir the Issuer and thc
Debcntulc Trusteo thoreto,

Dcpositor y (ies)

A dcpository r-egistelcd l'ith thc SEBI in accordance rvith the Secul ities and
Exchange Boa¡d of Lrdia (De¡rosifolies and Par'ficiparf) Iìcgulations, 1996, as

anended tom time to time, ¿urd in this case being the National Securitics
Dcpository Limitcd (NSDL) and/ol Ccntral Depositolies Services (lndia)
Limited (CDSL).

Dopositorics Act 'lhe Depositories Act. 1996. as amended fi om tiure to timc.
DP/Dcrroqitorv Pârf iciÍlr11l A dcnosjtorr participarr cs dcfincd ¡n tlìc DcÞositorics Act

DP.ID DeDositolv Particioalt identifi cation number

Eligiblc Investors

.1. Cornpanies

.1. Banks and NBFCs
å Individuals, HUFs, and Partnelships

* Financirl lnstitulions and Insurcncc compartics
.i. Pror,ídcnt Funds, Pension Funds and Mutual Funds

"i. Foleign Inslitutional Iüvestors registcled with SEBI having adcquatc

corporate debt limits and pemrittcd to invest in lndian Corporate dobt
.l Multilateral dcvelopment balks such as hfemational Finance

Corpor ation; and

t any other invostor(s) authorized to invest in fhese Debenlr"rres, subject to

the compliance r.vith the relevant regulations/guidelincs applicable to
them fol investing in this Issue

FIIs
loreigr lusfitrìtional investoÌs undeÌ the SEBI (Foreign lnstitutionaÌ
Invcstors) Regulations, 1995

FPIs folcign po;:lfolio investols undcl the FPI Regulations

FPI lìcgulations
The Securilics and Exchange Board of India (Foleign Portfolio Investol's)
Regulations,2014.

FY/ Fìnancial Year

The finalcial yeal of thc Compaly which comrneuces on April I of a
calendal ycar and cnds on March 31 of the immedialely succeeding calendar'
yeal .

Govcrnureutal Authority

Thc Govcrnmcnt of India, or the Govcrnmcnt of Tclangana or an)/ other state

of India ol llBl or SEBI, or any local, national or supranational agency,

authority, dopârhìcnt, i spoctolate, boârd, statutory, r'egulatory or
administratjve authorlty, ministly, collector, gram panchayat,

committee, corporation, official, coult, tlibunal, stock cxchange,

bocly. agcnc¡ . arbitrators. strtutory pcrson twhcliì)utonor
corpolctjorl {lo lhc c¡'lcnl rcting in:r ìcgislat ivc,L rr$gi4l {i\

\\1-2



capac¡ty) or stock exchângo or comlrissiou ol any of thcil subdivisions o
Irrdin or ol urr¡ trthcrjuljsdiction:

Guarantee

Uuconditional and ilrcvocable gìiarantcc tom thc Guarantols, in terlìs ofthe
Guarantee Agrecment cnterccl betwceu the Dobcnlule Tlustec, Secur.ity
Ttrstee, lssuer and thc Gualantols. Refel Annexulc II ftrr voar. rvisc
Guat antoc Numbels

IDFC
IDFC Bank l,illitcd and all_v grotìp. subsidia|y- associate ol affiliatc of IDFC
Bank Lir¡itcd aud thcir lcspectivc dilcctols, rcplescntativcs ol cr.nployccs
ancl/or an¡, ¡relsons conrrccted rrith then.

I]FCL

India Infiastructurç Financc Compan¡, Limitcd and au)/ gloup, subsidiar¡,,
associate or affrliate of India hrt'astructulc Fillancc Compani, Lilnitcd aud
theit rcspcctive directors, reprcsentativcs or emplot,ccs and/or an1, pcrsons
connccted with tlrenr

Lrfomration Memoraûdul,rr
'lhis information memorandrun of private placement of the Dcbcnturcs.

INR/Rs ./Rupces Thc lawful crìrrency ofthc Republic ofIndia

Investor'(s) Such persons who receive a seriall¡, numbered copy of thís lnfomration
Memorandnm

IREDA

Indial Renewal¡lc Energy Devclopment Agency Limitcd and any group,
subsidiary, associate or affiliatc of Indian Renewablc Encrg¡' Developmcnt
Agcncy Lirnited and their respectivc directors, leprescntativcs ol employecs
and/or any persons connectod with them

L & T Finarcial Consultalts
Limited

L & T Financial Consultants Lirlited alrd alty gloup, subsidialy, associatc or
affiliatc of L & T Finalcial Consultants Lirnitod and tlicir. respcctive
directors, represcntâtivcs or employees and/or any persons counected with
them

Letter of Allotrlrcut A letter of allotment cvidcnciug thc titlc to the Dcbcfturcs to be issucd
imnlediâtclv to tho Dcbenturc "lrustcc.

MeluolancL¡u.r and,AlticÌcs
of Association _=_. *
BSE

Thc memoLandnm and al'ticles of association of thc Issùcr, as thc caso ntzr¡,
bc.

Bombay Stock Excliange oflndia Limited

Outstanding Amourf

All amounts payable to the Debenture Holder (inclLrding thc amounts payable
in accordalcc u,ith tho tclms of the Debcntl"tres as providcd in thc Terlls of
the Issuc) or the Debenturc Trustec including, without limitation, ally costs or
fees payable to thc Dobenture Trustee acting in an¡, of its capacities under thc
respectivc Debenture Documents a:rd any indernnity ol intorest (default or
othenvise) ¡:ayable under the Debcnture Documents.

PPA Powel Purchasc Agreernenl

Private Placement Offer'
Letter'

-fhe prrvate placoment offer letter prcpared undcr Rule l4 and in folm PAS -
4 as sot out under the Companics (Prospectus alld Allotment of Securities)
Rules, 2014 issued by the Issue¡ to an)/ petson to whorn this Information
Memorandum is addressed.

Plojcct Documents

the PPAs;
operation ald naintenancc agreenÌellts dated July 14, 2016 and July
19" 2016 entered into rvitli Mahindla Susten Private Lrmitcd and
Stclling and Wilson Plivatc l,irritcd, rcspcctivol¡, ¿5 1h. opcration
ald rraintcnance sen,icc ltroviders for the Projectt
all Approvals obtâmod iu rclation to tlìc Proiect:

(a)
(b)

c)
d)
o)

InsuLance Col.rtl acts: and
an)/ other doculrcnt dcsignatod as a
Debelltulc TÌ1tstcc and thc ìssuer and
supplernentcd fiom tilììe to tilllc, ,/

Pro.joct Documcnt bv thc
as.,anrcndcd. v:u içd. and

) . N-'"i
,,,.. . h^-\v ,/
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l'l:ït" 1tp""'ol

PLrblic llolida¡'

RcNcu, Solal Porvol Plivatc Liruitccl (RSPPI,) ancl lìcNcu' Pou'cr VctrtuLes

ll¡t "\: 
I trylq{llìPVP-I ) _

An¡, da¡, rvhich is a public holiday for thc putpose of Scctiorr 25 of the
Nogotiablc lnsLlLu.rcnts Act, l88l (26 of 1881) in MLrmbai and Neu' Delhi,
hrdia.

Rating Agcnc¡,
hrclia Ratings and Resealch Private Limited, a Fitch gror4l compan)/ and
Cledit Analysis and Rescarcll ì-iurited.

RBI Thc Reserve Bank oflndia.
Iì I'll Acl The Rcsclvc Bank oflndia Act, 1934, as amendccl from tinlc to tilìlc.
Registrar aud 

-f 
rausf cr

Aûent/R&T Asent
I(arvy Computershale Pvt. Ltd.

RTGS Real Time Gross SottlenÌent Svstem

SEBI Sccuritics ald Excliange Board of India.
Stock llxchanpe Thc BSE and/ol The NSE
Subscribers Tlìe irìiti¿l sr¡bscribels to the Debentulcs.

Tenrr-Shcet Terr¡ sheet set out in Annexure I ofthis lnformatlorl Metuolaudull.

Majority DebentLrre hoÌdcls

Any approvals / waivels tequired hom the dcbenture lr't-tstce rl'ill rcqltirc
conserf fi'om cqual to or llloLe than 66.66% (sixL¡' six decimal poilìt sj\t), si\
pelcent) ofthc valuc oftho nolÌrinal amount ofthe Debcntulcs fot xhe tit.tic
berng outstanding Provided that for the purpose of this clcfinltion and

calculatiou of Majorii¡, Dcbcnlulc Iloldcrs, 1he Debentures hcld by tho
Issuer', an¡, Guarantor, any Sponsot and any Rclated Palty of the Issìier

and/or SDonsor shall be excluded.



I. IIDGULATOIIY DISCLOSURES

A. Issuer Infolmation

Registered office of thc Issuer Cor'¡rolatc office of the
Issucr'

Compliance officel of thc
Issuer

ttryi

138, Ansal Chambcrs II, Bikaji Cama Place,
Dclhi-110066
Tcl No.: r 9l 12 44896670
Fax: +91 12 44896672
Contact pelson: Mr'. Raman Siugh
Email: r.ì'rì.t,r,1/ r'j rr¡ \\tr¡ \\¡-l r,

ç,Qr.p$ççfç1a1 ìî lí{r.cnl.ri lrourr'. jn

Web s itc : rr rlr,i'. rç-¡r,¡¡r9,l,r,c ¡. j 11

10"' Floor', DLF Squale,
M Block, Jacaranda Marg
DLF City, Phaso ll
Gulgaon, Hary ana I 22002
Tel No.:+91 12 44896670
Fâx' +91 12 44896672
Contact pelson: Mr. Raman
Singlr
Email:
la 1lìr'ìr.¿l; lcìlc\u) o \\ e1'. i1ì,

!ìQ!r:s-oç:r. d!ì l r.0li?lì¡:ct !ù-!\ ì.t!,t\-\.ir.|.. r,r¡

Website:¡.r,r1 n ¡q!.\ìl\.ll.e\!çl:,iil

Mr. Rarnan Singh
lOdr Floor, DLF Squarc,

M Block. Jacaranda Marg
Dl,F City, Phasc Il
Gurgaon, Iìaryana I22002
Tel No. +91 12 44896670
fiax: r'91 12 44896672

Arlangcr to the Issue Debenture Trustee of the
lssue

Registl.ar of the Issue

IDFC Banl< Limited (IDFC)
NanranChambers,C-32, G-Block, Bandra-
I{urla Complcx, Bandra (East),Mumbai - 400
0sl
Tel No.: +91 22 71325600
Fax: +91 22 66222506
Contact pelson: Mr. Gaurav Dangrval
Em ail : giluu. 

-t1a lt.g,t! lt{, ¡dh¡-A¡ì [, gq]t
Website: rr l r¡'. r rjj'oburk . uni

L & T Financial Consultants Limited
Brindavan, Plot No. 177, CST Road,
I(alna, Santacruz (E),
Mur¡bai - 400 09fÌ
Tel No : 022 6621 7lf0
Tel No.: +91 97572 55844
Fâx +91 22 66217515
Contact person: Mr. Pratik Joshi, CFA,
CA]Á,
Email : trlirtdr-iç¡rlt(4!l,l¡.le¡r
Website:r ¡r'l 11 l"s.fìO¡1rlçQtUl.),rl!1i\ìS1f ir1r¡1¡ç11i1¡1.._.

çQ lrr,q.L!il¡l r..]:¡rl-r:]f

Catalyst Trusteeship Limited
213, 2"t FIoor, Naurang House,

21, I(asturba Gandhi Marg,

New Delhi- 110 001

Tel No.: +91 8527909151

Fax: r-91 22-49220505

Contact pelson: Mr. Samccl'

Trikha
Ernail:
ììíìllìrÌcf.ltil lJ:ì ;i.f i l{r'L¡iil (:c. r;¡.¡ì1'r

Website:

\,-\:\.\..e.{t!11):!! lLll ¡1!l\).!: qlll

Karvy Computershare Pvt.
Ltd.
Plot No. 17 to 24, Vithal ao

Nagar.

Madhapur, Hyderabad - 500

081

Tel No.: +91 40 67162222

F ax: +91

Contact person: Mr'. SP

Venu Gopal

Email: sp.l enu 'r.r.Iitlr.¡ cont

Website. u rr l .Llìr'r r c(rl¡

Credit Rating Agency of the Issue Auditors of the Issuer I(ey official Contact Det¡ils

India Ratings and Research Private
Limitcrl
Wockhatdt Tor'r,ers, 4th Floor, Wcst Wing,
Bandral(urla Courplcx, Bandra Ëast,
Munbai - 400051
Tel No.: +91 ll 43567230
Fax: +91 ll 43567231

S.R. Batliboi & Co. LLP
Golf Vicu, Corlrotate Torver B
Scctol -42, Scctor Road

Gulgaorr. Haryana- 122 002
Tcl No.: +91 124 4644000

I(ailash Vasant Vaswani
l()th Floor'. DLF Sqr"rare,

M Block. Jacarantla Marg
Dl.,F Citv. Phase ll
Gtttgaotr, Hary a¡a 7 221¡r¡,

Tel No.: r 9l 12 44?,96('70
'/¿I'âx: +91 12 44896612 /'"::t
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Co¡rtac1 pclsorì : Mr Venkat¿rmman

Email. Venkatalaman, lì
..r'. vunkararrnrar ¿i iudia latings.co. in -
Website: \\ \\,\1. ir)dìíìr rlil*ìs.fo. ìrì

Second Rating

CARE Ratings Lirnited
4tlì Floor. Godrc.j Colis.:unr- Sourai¡a
Flospital Road, Off Eastern Express
Highway, Sion (East), Mumbai, Maliaraslrtra
- 400 022
Tel No.: +91 ll 45333200
Fax: *91 l1 4533 323 8

Contact person: Mr Gautam Bafna
Email: c.iu i) ír4rcl1]!Ili !.çe.l]l
Website: \'rvri . e:aÍir; a Li[gs. crrnt

filmail:
ì.ni llslr.'rqi'encrtr irot-er;-. 1 l

Websi te : r,, rr,r¡'. rcL lù-\:\. Ì.ì!1,\:\r-ü.1:.iiL

B. A briefsumrnaryof thc busincss/ activities of the issuel and its line of business.

I ssuer

RcNeu,Akshay Urja Privatc Limited ('RAUPL') promoted by ReNcw Solar Pou'el Private Lirnited ('RSPPL') has

irnplemented a 100 MWSolar Power Project ('Project') in Veltoor, District Mahabubnagaraud 24 MWs Solar'
Power Projects ("Projeo") in Sadashirpeth, District Medak in the State of Telarrgana. The Company was
incorporaled as a Special Pulpose VchicÌe ('SPV') set Lrp by RSPPL for im¡rlemcnting the Projccl.

Rcncw Akshay U¡a P vatc Limited (RAUPL), is promoted by Rcncw Solar PorveÌ Private l,imitcd (RSPP[,, solar'
holdìrg company of Reneu, glor"4r), a subsidiar'¡, of Renerv Power Venlules Privato Limited and I{anivha Q Cells
Corpolation (solal power bnsiness entity of Hanwha Solar, with 44% shareholding), RAUPL has irnplemerfed a
photo voltaic (PV) solar power project in thc districfs of Mahabubnagar and Medak in the state of Telangana. The
total capacity of the project is Ì24 MW (100 MW Mahabubnagar, 24 MW - Medak).

The company has signed a PPA wilh Southern Power Distribution Compaly of Telangana Limited (TSSPDCL,
erstwhile Andhla Pradesh Central Power Distlibution Company Limited (APCPDCL)) for both the locations for a
period of 25 years frorn COD at a øriff of Rs.6,73 per kWlr for 100 MW capacity while for remaining 24 MW
capacity at a tariff of Rs.6.80 per kWh. The company achieved COD in phascs through April-June'16 rvith final
and complctc commissioning of entirc 124 MWs on June 30,2016,

For implcnienting tho proiect, Company signed EPC contracts with renowned and expetienced EPC contractors
viz. Mahindla Susten (fol 100 MW capacity) and Stelling & Wilson (for 24 MW capacity). Same contlactols havo
becn appointed as the O&M scrvicc providers for respcctive project; O&M contracts have been signed for 5 years

with an option to oxtend the same fol fulthel peliod. The ploj ect deploys solar panels supplied by Hanwha; supp\,
is backed by standard warrarlty and liquidated damages. Porver generated rn 100 MW plant is evacuatcd through a
9 km long transmission line connecting the plant to 400/220 kV Veltore substation of Telangana TRANSCO and in
case of 24 MW the porvel is evacuated thl ongh a l4 km long tlansmission Iine lo 132133 kV Sadasivpet substation
of Tclangana TRANSCO, The 124 MW project has been completed at a project cost of Rs.969.43 clore, presentl¡,
funded through term dcbt of Rs.690.71 clore and plomotcrs' contribution of Rs.27fì.72 crore.



Financials of RAUPL

Renew Al<shay Ur.ia Private Limited
Bal¿ncc Sheet as at 31 Malch 2017 ancl as rìt 3lst Malch 2016

in INR. unless otherwise

Equity componcnt of
compulsor¡, convoItible
dcbentules

As at

|,t44,079,172
1.199.789.930 i, i,re.i8e,e3ir

31 March 2016

I I 3.7t1(r.91 I

5.f109. l6(r.634

Intangible assets under

Dcfcrled tax asscts (net

Other non-cnrrent assets

Total non-cuÌrent rìssets

36.977.160

317.667.216

Bank balalcos othel
than c¿rsh and cash

Sharc



3t,999.317

Total non-curlent li¿bilities

Short tcrm Provisions

Total cun'ent liabilities

Total equity and liabilities

Gross Debt to Equity Ratio

Pre-Issue as on 3l
Malch 2017 Post Issue of Bonds

2.76 3.00

PÌomoteÌs

ReNew Solar Power Plivate Limited (RSPPL)

Thc Company was initially iucorporated as a wholly owned subsidiary of RcNew Solal Power Private
Limitcd,

F'urtlicr, tlie Company entcled into a Joint Venture Agrecrnent dated IfÌ'l'June 2015 with Hanwha Q Cells
Corporation ("Hanwha"). ReNew Solar Powel Privatc Limitedholds 56Yoof the shareholding of the
Corqrany aud lìanu'ha holds 44yo oî Íhe iotal sliarcholding of tlie Compaly.

RSPPL (CIN: U40300DL20l2PTC236|)53) has becn inco¡roralcd on June 5, 2012 as a holding conlpan)/
for tlie purposc of implementing various renervablo energy projects in lndia by ureans of its sLrbsidiary
companies/ SPVs. Hence tlie financial plofile of tl.re coÍnpany currently reflects tlle pre-operative position
of thc cornpany's subsidiaries.

Á)'iût',',\
{,:'(,"-""),\:tüi/ ,R)^^ñ^9-



Profit & Loss Stntement of
Fol the year

ended

31 M¡r'ch 20'l 7

For the year
encled

3l Malch 2016
Incomc:

Rcvenuc tom operations

Other incomc

7¡ì8.8I8,434

171.0 t 9.65 8

527,l,XX),000

9.629.3 tì(r

Total Income
959.838"092 537,429,386

Expenses:

Cost of larv rlatcrial and components consumed

Othel expenscs

686,079,598

108.207.869

406,488,733

44.953.078

Total expenses 794.287 ^467 45r .441.810
Ealning beforc interest, tax, depreciation and amortization
(EBITDA) 165.550.625 85,987,575

Dcpleciation and amortization expense

Finãrcc costs

4,932,347

t89.612 723

9tì, I5 u

28.4 I 1.393

Plofit/lloss) belbre tax (28,994,445\ 57.478.024
Tax expense

Cullent tax

I)efbned tax

Earliel veal tax

(t7,8s4,748)

I 11,0(r5,000

I-543,866

901.5-55

Profit/(loss) for the vcar' I 1 .139.6971 36,967 .603

The brieffiriancial performance ofRSPPL is as given lrelorv

Implementation capability of RSPPL

Renew Solar Power Private Limited (RSPPL) was founded by Mr. Sr"urrant Sit ra 5 years ago, in June
2012. Itis building top quality portfolio ofassets ald cuncntly has 670 MWs of operational assets.

Shareholdels of RSPPL -ReNew Power Ventur.es Private Lirnited

'fhc Ultirnatc l-lolcling Company is ReNcu, Por,vol Veutu¡cs Privatc Linlitccl (RPVPL) siucc r:¡tir c
sharcholding of RSPPL is hcld by RPVPI". Whcrcin GS Wvvcr.n l-loÌdrngs Lrnrtcd (GS). Asian
developmeut Bank (ADB), Global Envilonmcnt Fund (GEF). Grcen Rock B 20Ì4 Limitcd (ADIA). Jcra
Porvel RN B.V. Goldman Sachs Grol4: has cxtcnsive ex¡rerience of invcsting and rncubating succossful
u'iud enetgy proiccts across tlie globe. ADB, bascd in Mzurila. is dcdrcated to lccìucing povorti, iu Asia anci
the Pacific through inclusive ccollollric glou'th. environlnentally sustainablc grou4h. anft r'cgional
irìrcs,arion. Grobar Ervilon,ncnr Fund ,oro, ''r; rercrirrg arrcrrrrrirT?'iììliiltp1*il',; 
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inr¡esting exclusivcly in private soctor businosscs scrviug the growing glotral delnand lor clcan energ¡,,
lesoulce efficienc),, cnvilouurcnt¿rl sclviccs and sustainablo rcsourco lìlânagclncnl. 'fhe olher sltaleholdcls
of RPVPL arc Cognísa ln\/cstlncrlt LLP and Ml. Sumant Sinha who collectivcl), orvn atound 0.01% stake

in tho Compan1,. RPVPI- has nct\volth of Iìs. 5371 80 Crores in folnr of shalc caPital rììone), \\hich is
ploposetì to bc utilizcd for sotting ì.ìp rcucw¿rblc cncryy plojccts.

C. Abrielhistol'yoftheissuclsinceitsirìcorporatiorìgivingdetailsofitsactivities
includinganyleorganization,rcconstluctionolamalgalnation,changesinits
stluctule,(arrthorized,issued and subscribed)andbollowings, if any.

capital

Equitv Share capital Amourrt
Authorised shale capitrl Rs. 250,000,000.00

Issued, subscribed and paid up sliare capital Rs, 133,035,710.00

The ìssuer has not carried out any reorganization, reconstluction or amalgamation chalges in its capital
strìlcturg.

ii. CHANGES IN ITS EQUITY CAPITAL STRUCTURE (as on lasf quâr'ter cnd), FOR TI{E
LAST FIVE YEARS:-

Thc company was incorpolaled on l9'r' Janualy, 2015 rvith slrare capital ofRs. 100,000 (10,000 equity

shales of Rs.l0 each). Initially, all the sharcs of the Compan¡, rvel c hcld b)'Renew Solar Porvel Plivate

Linitcd with onc share lieÌd by Mr. I(ailash Vasant Vaswani (Nominee Shalcholdcl ofI{SPPL ).

Aftcrrvalds, the Compariy ontcred into a Joint Ventule Agreement datetl 18'r'June 2015 rvith Hanrvha Q
CeJls Corporation ("Hanwha"), rvhereby tlie Compaly allotted 58,53,571 Equity Shares ("Equity
Shales") of face value of l0 each fully paid up at a price of Rs. l0l/- pel EqLrity share (inclusive of a
Sharc premium of Rs.9ll- per Equity Share) on l5'r'July, 2015. Shalcholding patteflr is given below:

Sr. no. Particulars
'fotal No. of

Equity Shares
No. of shares in

I)emat folm

'l'otal
Shaleholcling as %r of

total
no of equity

shares
Renew Solar Power Private
Limited

74,49,999 74"49"999 s6%

2
Hanwha Q Cclls Corporatior

58,53,571 NIL 44%

3

Ifuilash Vasant Vaswani
(Nominee Shaleholdel of
Rencrv Solar Power Prìr,ate
T i..itê,1\

I 0 0%

Totâl 1,3 3,03,571 74,49,999 l0O1'l¡

EQUITY SHARE CAPITAL IIISTORY OF THE COMPANY (as on last quarter eucl), FOR
THE LAST FIVE YEAIìS:-

llr.

Date of
Allotment

No. of Equity
shares

Face
Value
(Rs.)

Issue Price
(Rs.)

Cumulative i.S:¡- *'

No of
Equity
shales

Share
Capital

(Rs)

lío[*r¡". I

\ grinsr ,
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ì9.0i 2015 t0,000 l0 l0 10.000 0
2,0.02.2015 74.40.0()0 t0 t00 74,50,000 7,4-5,00.000 (r7.05.00.000
r5.()1 .2015 5 8,53.-571 l0 l0t 5 8,-5 3,5 7 1 I 3.3u.35.710 120,31.74.961

Dctails of any Acquisition ol Amalgamation in the last I year: No acquisition or arnalgamatro¡r
happencd.

Dctails of any Reolganization or Reconstruction in the last 1 year.:No r.eorganizatio¡ or
recolìstruction happcncd.

Details of the shaleholding of thc Cornpany as on the lâtest quât.ter. cnd:-

Shareholdirg patteln ofthc Compaly (as on last quar.tcr end):-

E. Following details lcgarding the director.s ofthe Company:-

directorship

ì VarUya Private Limited
rny Vyapaar Private Limitcd
.ar Poiver Private Limited
I Encrgy Privatc Limited
Solal Powcl Private limited
Solar Eneigy (I(arnataka)
Limited
Wind Encrgy (Rajasthan
:ivate Limitcd
Clean Energy Privatc I-irritcd
Solal Euerg¡, (Telangana)
Limited

D.

ì

Sl', no. Palticulars Total No. of
flquity Shalcs

No, of shalcs in
Dem¿t form

'l otâl
Shareholding as oá of

total
no of equity

Rcneu, Solar Powcr Private
Limitcd 74,49,999 7 4,49,999 56%

I{auvha O Cclls Cornoralion 5 8.53.571 Nll. 44o/o

3

I(ailash Vasant Vaswani
(Nominee Shareholdcr of
Renew Solar Powel Private
I irrifc.l)

0 0v.

Total 1,33,03.571 74 4q qqq lOOol¡¡

of the co

Name,
Designatio
n and DIN

Ag" Addless

Dil'ectol of
the

Company
since

Details of other'

Rahul Jain

Director

0764]l891

35

Ycar

s

901, Osimo-1,
Mahagun
Mansion-2,
1/4,
Vaibhavi(han
d,
lndit apulam,
Ghaziabad,
Uttal Pradesh-
20t 014

28-0(¡-201'l

l.
2.

3.

4.
5.

6.

7.

8.

9.

l0

Lexicon Valr.l
Symphony Vy
Star Solar Poi'
Sungold Encr¡
ReNcw Solal .

ReNcw Solar .

Private Limite
ReNcw Wind
Four) Private I
RcNcw Clean
ReNew Solal I

Private Limiter
RcNerv Saur L

Lcxtcon Vzurij.

Uarì ra\,

WadhrvaDi
lector

40

Ycar
S

210 Gali No 7,
I(r'ishna Nagar'
Saftlarjung

28-06-2017

21

ya Plivatc Linritcd



07 64I926 Encì¿¡,c, Ncrv
Dclhi -l ì0
029

3. Star Solal Porvor Private Limitod
4. Sungold Energy ì)r'ivato Linixccl
5. lìeNeu, Solal Energy (Rajasthan)

Private limltecl
6. RcNerv Solar Energy (TN) Privatc

Linited
7, ReNerv Wind Energy (TN 2) Plivatc

Limited
8. ReNew Wind Energy (AP Five)

Privâle Limited
9. ReNew Solal Energy (Telangana)

Privâte Limitcd
10. Tarun l(iran Bhoomi Privatc Limiferl

Beumllo
Joe

Dil ector

DIN:
078597 57

46

Year
s

40(>dong
l405lio, 110-
0 Dongak-
daero 29 gil,
Dongak-gu,
Seoul

l3-Supt-2017 N _

dir()ctors of thc thE RBì efaulter list and/o¡ ECGC dsfault listNone appea ng

ii. Details of change in dilectors since last tht'ee yeâl's:-

Name, Designation and DIN
Date of Appointrnent /
llncion qfinn

Director of the
Company since (in case
of resignation) Remalks

Mr. Ihilash Vaswali
I)irectol
DIN:06902704

Date of Resignation: 28"'
June,20l7

19"'Jarrualy, 20l5

Mr. Pushkal Prasad
Director
DIN: 06902708

Date of Resignationr 3 I
March, 2015

l9'" January, 2015

Mr. Parag Shanna
Dircctor
DIN: 05208975

Date of resignation: 28''
June, 2017

31" March,20l5

Ik Pyo l(im
Dilector
DIN:0723434fi

Dale of appointmcnt: l5
luly, 20 l5

13"'September,2017

Raliul Jain
Director'
IJIN: 07(14l89l

Date of appointnent: 213

Junc. 2017
NA

Gaurav Wadhiva
Director
DIN: 07641926

Date of appointmcnt: 28"'
June, 2017

NA

BeumHo Joe

Dilector
DIN: 07859757

Date of appointment I 3'"

Septcmber, 2017
NA

-'-l ll,ì'-
".\'ll dr .:

\-ffi
x (¡'..1 1r ì j -

€¡\...-'' I\c/ .'
-'-l'\ Â,/ I i /l

/ r À ;\- ',/ r,. , I \L'" --':-\ | \r i\/rw ,.''
\'l
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F. Following details regarding the auditor.s ofthe Company:-

i. DETAILS OF THE AUDITOR OF THE COMPANy:-

Name Address Auditols Since
S.R.Batliboi& Co. LLP Golf Vrcw Colpolate

Torvcr B, Sectol 42,

Scctor Road, Gurgaon,
Haryana -122002

Tel No.: -t-91 12 44644000

April,2r't17

NAME OII AUDITOR DATE OF A
L M/s Bllandali Dastur GUDTíÌ & Associatcs 10"' April. 2015
2. S.R.Batliboi& Co Ll,P '24 ' Aprrl , 20| 7

G. Bolrowings Details of bor.owings of the company, âs on the latest quarter end:-
Theoutstandilrgbon owingsof relssuer.,as on301l'June 20I5 is given bclorv

i. Seculed Loans;

À

l¡i I

/!i
"/;

!

f1 ...ot1tr.1,tr¡lq¡¡ T¡þeotFagilfti, PTiqç¡p-41rAr¡ìoú¡i1

' .: .. O.'ls..as gn: , l

,39/06t2017

, (Rs: in Cr,)

Rep.aymèùt Sche.dulè

!t,i- '

ni u'

L

Induslnd Bank Limited -fcrm Loan | 19.71 Aunexurc 9

Tata Cleantech Capital
Limitccl

Tcnn Loan 6.5 00 Anncxurc 9

PTC hrdia Financial Scrvices
Limiterl

Term Loan 60.00 Amcxure 9

Central Bank of Indi¿ Temr Loan 100,00 Annexute 9

Statc Bank of Hyderabad Terll Loan 50,00 Auncxure 9

Andhra Bank Term Loan 5 0.00 Annexurc 9

India lnfrastructr.re Financc
CornÞany Limitcd

'Icrm Loalr 96 00 Anncxulc 9

Canara Ba¡l Tem Loan 50.00 Annexul e 9

Union Bank of ìndia Tcrm Loan t00 00 Annexure 9

,{'')
'*{,u

¡\a/c
Yi



Security for the above borlowings is as qnder':

The following security has been created in favour ofthe Lcnders under a Security Tl'ustec structr;re in a form and

manner acceptable to the Lendel s & tlìoir Agont:

a

b

First charge ovel by way of mortgage on all immovable fixed asscts of tlie Botlotver;

First chargc ovcr all present and future cul lont assots including cash flows ald tnovable fixcd ofthe
Bor rower (both plesent alìd future)i
Assignmcnt of all uraterial Project contracts (ircluding but not limitcd to PPA, EPC Contlact, O&M
Contlact), consonts. tlade docuìrìcrìts. lnsuralcc ancl app:ovals, r'clating to the Ploject to the exteú
permrssible by Law;

First charge on the Borrower''s book debts, operatiug cash flows, receivables, cormlissions, revcnues of
wlratsoevor natule and ',vhelevcl atising, intangibles, goodrvill, pertaining to the Bortower', to be creatcd;

Pledge of sliares up to 100% oftho total oquity for lhe Borrower (subject to a maximun of 30% in,[avpt of
one Bank) till COD and 5 I % of the total equity post COD subject to pcrfection of sec.rLlties-¡d.{$.@\,
within 60 days from the daxe offìrst disburscment

All tlie abovc securitios shall be shared with all Prolect Te¡n Lenders and Wolking Capital Lende

(-)

Total 690.11

N¿me of the Lenders
TypÞ,of Tactlify- Pr:iiiqip-al:Amorrnt

. ì.'.: O/s.,âs ôti i.r',ì.:..

ì ,'3010f{2q'fir,t. :'i

,ì, .(RS;,,iir.Ci;) ìr...'.

rRçpaym ç¡-t.S c_llçd ule

hrduslnd Balk Limited Term Loan 1r9.71 Anncxure 9

Tata Cleantcch Capital
Linited

Ternr Loan 65.00 Anncxure 9

PTC India Financial Sclvices
Limitcd

Term Loan 60.00 Annexure 9

Ccntral Bank of Iudia
Term Loan t00 00 Anncxllre 9

Statc Ballk of llvdelabad
Term Loan 50.00 Annexule 9

Andhra Bank
Term Loan 5 0.00 Annexule 9

India hrfrastructure Flna ce

Conpany Limited
Term Loal 96.00 Amrexure 9

Canat'a Bauk
Term Loan 50,00 Amrcxure 9

Union Bank of India
Term Loan 100.00 A:ruexure 9

Total 690.71

.þari-PasJu'

'.'1¡,-^,*')f



basis.

ii. Det¿ils of Unsecul ed Loans Facilities as on lasf quar.ter. end:-NlL

iii. Details of NCDs(as on last qu¿rrtcl. cnd): - NIL

iv. List of top 10 Debentur.e holder.s (as on last quarter. end):-

"' Tf]u amount of corporâte gualantee issued by the Issuer along with nanc of the counteÍpârty
(lil<c name ofthe subsidiary, JV entity, Gloup Cornpany etc.) on behalf ofwhom it has^been
issued. - NIL

vi. Details of Commelcial Paper:-Nil

vii. Details of all default/s and/ol delay in payments of interest and principal of any kind of term
Ioans, debtsecurities and other financial indebtedness including corpor'âte guat.ântee issued by the
Company, in the past 5 years Nil

viii. Details of any outstanding borrowings tal<en/ debt seculities issued wher.e tahen / issuerì (i) for.
consideration other th¿n cash, whether in whole or part, (ii) ât â pl'emium or discount, or-(iii) in
pursuânce of an option; Nil

[I. Details of Plomotcr of the Comnanv:

i. DETAILS OF PROMOTER HOLDING IN THE COMPANY (as on tasr quarter end)

Sr'.
no,

Particulals Total No. of
Eouilv Shales

No. ol shår'e in
De-rnat form

Shareholding
("1,\

Renew Solar PorverPrivate
Limited 7449999 74499()9 5(¡%o

2

I(ailash Vasalt Vaswani
(Norrinee Sharcholdel of
Reneu, Solal Poil,er Privatc
Limited)

t NA 0 00%

3 Halwha Q Cells Corporation 5853571 NA 44%

Total 133,03.57r 74,49,999 l00t'1,

1')
,r(gr

SHAREHOLDER SECURITIES
RcNcw and its
Affiliates

53,72,500 CCDs

Hanwlla and lts
Afli liates

4t,66,577 CCDs

TOTAL 95.39.077 C.

Abridsed velsion of Audited Consolidated (wherever available) and Standalone Financial

tlrree yeals and auditol qualifications . if anv



K.

Plcasc tcfcl to Annexule VIof this Inlbl'rnation Memor¿rndum îor Stanclalolle lìillanoial Inlonatiou
(Plofit & Loss state tout- Balauce Shect and Cash Florv statcrrcut), Thcrc are no auditor qualifications.

J. Ablidsed version of Latest Audited / Lirnited Review Half Yeallv consolidated (wherever available)

and Standalone Financial Information (lilte Profit & Loss statenlent. ¿tnd Balance Sheet) and

¿uditors cualifications. if anv.: Not Applicable

L.

Anv mater.ial event/ developmcnt or chanse having imDlications on the financials/cl'edit qualitv (e.9.

auv matcrial rceulatot'y Þr'oceedings against the Issuer/Þromoters. tax litieations lesultine in
rnaterial liabilities. corÞorate restructuling event etc) at the tilne of issue which may affect the issue

or the investor''s decision to invest / continue to invest in the debt securitics.

Tliere are no litigations againsi the Issuel tlrat are likely to have an advelse impact on the iuvestor's
decision to invest / continuo to invest in the debt securities.

The names of the debenture trustce(s) shall be mentioned with statemcnt to the effect that
debentul'e tl'ustee(s) has given his consent to the Issuer for his aÞÞointmcnt under l'esulation 4 (4)

and in all the subseouent neliodical communications sent to the holders of debt secul'itics.

The debenture tlustec oftho proposcd Debentu¡es is:

Catâlyst Trïsteeship Limitcd
213, 2nd Floor, Naurang I-Iouse
21, Ifusturba Gandhi Marg
New Delhi- 1 l0 001

'fhe det¿iled ratins rationale (s) adopted (not oldel than one year on the date of onening of the

issue)/ cl'edit rating lettel issued (not okler than one month on the date of opening of the issue) by
the rating agency.

Attached as Annexul'e VIIof this Information Memorandum

The NCDs under issuance u'ould be rnandatorily redeemed in its entìret¡, in casc the initial final lating
fiom hrdia Ratings and CARE is not AA+ (SO)

If the security is bâcked bv a suarantee oI lcttel of comfol't or' ânv othel document / lettel with
similâr' intent, â copv of the same shâll be disclosed. In câse suclì docunìent does not corìtain

detailed Davment structure (Þrocedure of invocation of guar¿rntee and t'eceint of Þavnreut by the
investol nlong with timelines)¡ the same shall be disclosed in the offel'document.

A copy of the format fol the grìarantce decd is attached as AnnexuLe lllof this Inforlnation
Mernora:rdurr.

Copy of Debenture Trustee's consent letter

Attached as Annexure VIIIof tl¡is Information Memorandum

Names of all the recognized stock exchanges ryhere the debt securities ale uroposed to be listed

cleallv indicating the designated stock exchânse.

P.

M.

o.

NSE Limited



4th Floor, Jcevan Vihar Iìuilding,
P¿rlialne nt Str.eet, Ncw Delhi,

Delhi 1 I 0001

Phones :011 2374 l74l
Fax :(022) 26598t20
Website: https://www.nseindia.com/

Q. Othcr dcrails

i. DRR Cr.cation - Relevant resulations and applicabilitv

The Cotlpany shall creatc a Debcntul c Redemption Rescr-vc (DRR) duling tho tenure of NCDs in
accotdauce rvith the provisions ofthc Conlpanies Act and cilculars issucd by the MCA in this r.egar.cl from
timc to tin.re.

ii. Issue / instrument specific l'esulations - rclevant details (Companies Act. RBI
guidelines. etc.l

Thc lssue of Debenturcs sliall bc in conformit-r, rvith the applicablc plovisions of tho Companies Act 201 3.

iii. ApnlicationPr.ocedure

The applicatron ptocedulc for the Issue is as provided in this Inlormatiou Mornorauclun.

R. lssue Details

a. Summat'y term sheet shall be provided which shall includc at least following infolmation (where
rclevant) pertaining to the Seculed Partially Guaranteed Redeemable Non-Convertibledebt
sccurities (or a series thereof):-

Refcl Annexul'e I fol' detailed Terrn Sheet

OTHER INTORMATION,,\ND ISSUtr PROCEDURE

The Debentures being offcrcd as part of the Issue are sub.ject to thc provisions of tlie Companics Act, the
Memorandtul and Alticles of Associatior of the Issuer', tho tcl'ns of this hlfornution Mcnorandur.r.r, thc
Application Forur ald other terms and conditions as may be incorporated in the Dcbcnturc Documcnts.

1.1 Mode of Tlansfer/Transmission of the Dcbentures

The f)cbcnturcs shall bc transfelablc frcc\,; however, rt is clarified that r1o Iuvcstor shall be cltitlecl to transfcr thc
Debentures to â pcrson rvho is not entitled to subscribc to fhe Dobentures. The Dcbcnturc(s) shall bc tra¡sfcl.red
aucl/or tlansmitted in accorclance u'ith thc applicablc provisions of the Cour¡ranies Act and thc Applicablc Law.
Tlie Debcntules held in dematcrialiscd fonlr shâll bù h alìsfcrlecl subjcct to and in accorclancc rvrth thc
t ules/pt ocedu res as ptesct'ibed by CDSL/NSDL ald thc lelevallt DPs of thc tlansforor or tlansfclcc and thc
Applicablc Larvs and rules uotified in rcspect thelcof, The transfelee(s) should cnsure that thc transfer'lolrlalities
ale completed prior to tlie Record Date. I1ì thc absencc ofthc sanìe, anÌourlts due will bc paid/rcdemption rvrll be
madc to thc person, rvhose narlrc appeals ìn tlie rcgister ofDebcnturc Holdcr maintained by the R&T Agcnt as on
the Rccold Date, rurder all circuurstanccs. In cases where tho transfel formalitics havc not becn conplcted b)/ tho
trãnsferot, cla:ms, if any, by the transferecs would need to be settlcd with the transferor(s) and not with the Issucr.
The ttornlal procedure followod fol transfe¡ of securitios held in dernatelialised form shall be followed for transfcr
of these Debentures held in deuratcrialised fomr. The seller should give dclivcry instructions containing cletails of
the bnycr's DP account to his DP.

'ffiL,2 Debentures hcld in Dematelialised Form
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Tlìo l)obcnturcs shall be hcld ln clcrnatcr'ìalizcd fomr aud no aclion is rcquircd oll tho part of the Debenl.Ltrc

Ilolder'(s) fol ledcrnptron purposcs anrì the ledcniptìor.r plooeecls till be paìd b), chcqLle/futrtl transfer/RTGS to
thosc l)ebentulo Ilokler'(s) rvhose names aplleal ou thc list of beneficialies mairfained by the lì&T Agcnt, Thc
naures rvould be as per the R&T Agent's rccords on the releva t Record Date fircd fol the pulposc of recleurptiou.

All such Debenturcs will be siurultaneously rcdccmed through appropnate debit corporate actiou. ln case of
inconect details plovided by the investors and inability of the Cornpany to credit tlle depository âccoulÍ, the
Debentulcs u,ill be issued in plrysical forr. to such iuvestors.

The list of beneficiarics as of the relevant Record Datc setting out thc relevalt beueficiaries' namc attd account
¡uurbcr', address, bark detalls ancl DP's ideúification numbel will bc given by tlie R&T Agent to the lssuer'. lf
pcrrnitted, the Issuer may transfel paylnents lequiled to be made iu any lelatiou by NEFT/RTGS to the bank
account ofthe Debentule Holder(s) fol reden¡lfiou payments.

1,3 Tlustee fol the Debenture Holder(s)

Thc Issuer has appointed Catalyst Trustoe Ship Limited to act as trlÌstcc fol the Debenture Holder(s). The lssncr
and the Debcnturo Tlustoo have el]tel ed/ intend to enter iúo the Dcbeúule Trustee Agt'eemcut ancl the Debeffure
Tr-ust Deed ¡nter al¡ct, specifying the por'vers, authorities antl obligations ofthe Dcbentule Ttustee âncl the Issuer.

Thc Debentulc Holdcr'(s) shall, without ñrrthcl act or deed, be decmcd to havc iucvooabl¡, given their conseú to
tiie Debeptule Trustee ol any of its ageús ol authorised officials to do all such acts, deeds, mattels and things ur

rcspect of or relaling to the DcbentLlrcs as tlìe Debclìttllc Ttustee ma¡r in its absolutg discretion deem necessary ot'

rcquile to bc done iu tho intet'est of thc Dobcnturc l-lolder(s). Any payment macìe by the ìssuer fo the l)ebenture
'lrustee on bchalf of thc l)ebcnture Holder(s) shall drscharge the Issuer pro lanlo to fbe Debetfure l{older(s). 'Ihe

Debcnture Trustee wilì protect the iÌlterest of the DebentL¡le l{older(s) in regard to thc repaylìront ofthe pÌincipal
and yield theleon and the DeberÍule Trustee will take necessary action, subject to and in accotdalce rvith the
Dcbentulo 'frustce Agleemeú and the Dcbenturc Tlust Deed, at the cost of the Issuer, Thc Debenture Trustee
Agleement and the DcbcntrÌrc Trust Deed shall more spccifically set out tho rights and remedies of the Debenture

Holder and the manner of enforcemcnt thereof.

I.4 Sharing of Information

The lssuel may, a1 its option, but subject to Applicable Law, usc on its owu, as well as exchauge, share ot'part with
aly financial ol other infolmation about the Debenlule Holder available rvith the Issuet, its affrliates and othor
banks, financial institutions, credit bureaus, agencies, statutory bodies, as may be rcquired ar.rcl neither the Issuer
nor its affrliates nor their agents shall be liable for use ofthe afo¡esaid information.

1,5 Dcbenlure Holdcr not l Shu eholder'

The Debentule Holder(s) shall not bo cntitlcd to any lights and plivileges of slialel.roldcls. The Debcntutes sliall not
confcr upon the Debenture Holder the light to receive notice(s) or to attcnd and to vote at aty genelal meeting(s) of
thc shaleholdcrs offhe Issuel.

1,6 Modification of Debenturcs

The Debenture Trustee ard the lssuel will agree to rnake any modil'rcations in the Information Mcrnorandum
u'liich in the opinion ofthc Dcbenturo Trustec is ofa formal, minol ol technical nature or is to conect a manifest
enor.'

Any other change or lnodification to the terns of the Debentutes or theDebenttrre Docuureuts sliall reqnile
approval by tlie majority Debenture Holders and Guarantors either by providing their express conscnt in writing or'

b), rvay of a resolution at a dìlly convened meeting ofthe Debenture l{older as per the Debenture Trust Dge!.Upon
obtaining such approval, the Debenture Trustee and the Issner sliall give effect to tho same by exccl$4flUgqeÞ¡{y
document (s) as may be necessary. /+: 

JS. t,

f Grl., \ \'i

L.7 Riglrt to accept ol leject Applications ltr 1"" ¿ ,,' ] ,

\r \. .1:
The Board of Dircctors of the lssuer rcservcs its full, unqualificd and absolute riglìt to accept\el rejcct pn'y

ap¡rlicalion for subscription to fllc Dcbenturcs, in part or iu full, without assigning any rea_son thcleof. 
-Ç-"-,

zB ""1) 
(+,,\,\,

,. t.* ¡ o \V" //
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l.B Noticcs

An¡' noticc lÌla)' bc sctvcd by the Issucr/ Debentulc 'Iì-Lrstcc ì.rpou the Dcbentulc Ilolclcl thlouglr registcrcd post.
rccognised ovclnight courier sotvicc, haud delivcl-r' ol bv facsimile transmission acldressccl to suCh Dcbeirt,,..
Holdcr at its/his tegistered aud Corporatc addr.ess or. facsinrile uumber'.

All notice(s) to bc givcn by thc Debcnture Holdcr'(s) to the Issuer/ f)cbcúule Trustee shall bo scnt by rcgistcr.cd
post, rccognised ovemiglìt courier service, hand dclively or by facsirnile transnissiot to tlic Issuei/Doibentnr.c
Trustce or to such pclsons at such address/ facsirnile numbcr as rra)/ be notifiod b),tho lssuer/Del¡enturc Trûstoc
ftom tiure to time throngli suitable communication. Provided however', that in case of a notice dcliverccl bv
facsimile, the Pad), dclivering such notice shall also dclivel.a copy ofthc samc b), hand, rcgister.cd rnail/speed poít
(lostage prepaid), rccognised ovelniglrt cour'ìcr selvice. All correspondence legarding thó Debcnturos rhortå Uc
malkr¡d "Privatc Placcment of Debcnturcs".

Noticc(s) shall bc dcemed to be efû¿ctive (a) in thc case of rcgisteled marl. 3 (threc) Business Days after posti¡g;
(b)l (One) Business Da¡, ¿¡.t delivcrl' þy recognised overnight courier ser.vice, if scnt for next Businåss Da],
dclívery (c) iu thc case of íàcsimile at the time rvhen dispatched with a report corfir'ming proper tr.ansmissio¡ oi.
(d) in tlte case of pcrsonal delivery, at tlie time of dclivery (e) in the case of cmail, i¡rmediátðly.-

1.9 Issr¡e Pl'ocedure

Orllv cligible iuvcstols as given hcrcunder lna)/ apph/ fur thc l)ebentulos b¡, catopl.t tru tÌrc Application Form in
the prcsoribed fol mat in l¡lock lettels in English as per the instructions containcd thercin, The minimum numbcr of
Debenturcs that can be applicd fol and the multi¡:lcs theleof are set out iu this documcnt. No application can bc
madc fol a fiaction ofâ Dcbenfùrc. Application Forms should bc duly completcd in all rospcctiind app¡cations
not completcd in the said mannel are liablc to be rejccted.

An Application Form must bc accotnpanicd by eithcr demand dlaft(s) or cheque(s) drawn o¡ made payable i¡
favour of the Issucr or otherwise as rnay be set out irl the Application Folm and crossed "Account laycó Onty.,.
Cheque(s) ot dcurand draft(s) may be drawn on any balk including a co-opelative bank, wl ch is a mômber oi.a
sub-mcurbcl ofthe bankels clcarirrg house locatcd at Mumbai. Alternativel),, the applicant ma)/ transfcr pa)/mollts
reqult'ed to bc madc in an)/ l elatiorì by NEFT/RTGS, to tlìe bank accounl ofthc Issucr as pcr tho dctails mcntioncd
in the Application Fonll or this docurucnt.

1,10 Application Procedule

Potential iuvestors will be invited to subscribe by way oftlle Application Fonn during the period betwoe¡ the Issuc
Opening Date and the Issue Closing Date (both dates incl-rsive). The lssuer rcservei thc iight to change the issue
schedule including the Dcemed Datc of Allotment at its sole discrefion, without giving any reasorls or pror notico.
Thc Issuc rvill bc open for subsctiption during the banking hours on each day during thc per.io6 cover.cd by tire
Issuu Schcdule.

1.11 FictitiousApplication

All fictitious applications will be rejected. As a mattol' of abundant caution, attcrltion of applicants is spccially
dralvu to thc provisions of subscction ( l ) of Section 3 tÌ of the Con.rpanies Act, 20l3 "Any peison who-(aj makci
or abets ntaking of an application iu a fictitious lramo to a colnpau)/ for acqr"rirìng, or subscribing fol., its seculitics:
or (b) makes ol abcts making of multi¡:le applications to a compalì)) in cliffcr.cnt namcs or ítr diffcrcnt conbinations
ofhis name ot'surname for acquiling or subscribing fol its sccnlitics; or (c) othelu,isc induces dircctly or indir-cctÌy
a comp¿tny tÕ allot, or legistcr any transfcr of, secu¡itics to him, ol to any otlìer person in a fictitious namc sliall be
punishcd wit)r iur¡:rìsonmcnt for a term not less thau 6 (six) months but r,vhicli tÌta)/ ovtend to l0 (ten) ),ears and
shall also be liable to fine u'hich shall not be less than thc amount involved in the fiaucl, but rvhich may extend to
three times thc amount involved in the fiaud"

!.-,'["ff,Tïì,
Y"!.- /";"

L,!2 Basis of Allotment
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Notu'ithstanding an)/thitìg st.ted clscrvhcrc, the Issrrcl rcsclves the righl to ¿cccpt or rejcct alìy application, in pall:

ol in filll, rvithout assrgning an)/ rc-cou SLìbjoct to thc afolesaicl, iu casc ofovct sr.tbsctiption, priotity $¡ill be givcn
to iuvcstors on a fir'st cum first servc basis.The investors will be lequircd to temit flìe funds as rvell as sublr,it the

duly completccl Application Foln along with other nccessaÐ/ docunrents to thc Issuer by the Dcemed Date of
Allotmeut.

1,13 Paylnent Instl uctions

The Application Form should be submitled along with cheque(s)/draft(s) favouring the accor-lnt as nm)/ be specified
by the Company crossed "Account Payee Only" should be tendered thlough thc Altauger. Applicants can

altcrnatively remit the application arroutrt thtough RTGS on the Pay-in Date.

t.L4 Eligiblelnvestols

Thc follorving catogorics of investors. when spccifically approached, are eligible to subscribe to this privatc

lllacouleut of Debcnturcs on a pr'ìmar'¡, basis, snbjcct to fLrlfilling thcil lespective invcstmcnt nottÌs/rulcs aud

compliancc rvith laws applicable to them b\/ snbrritting all the relevaul docuntettts along witli the Applicalion
ForLu:

(a) Companresl
(b) Banks and non'banking flurancial companies:
(c) lndivìduals" Hindu undrvided familics, and partnorships;
(d) Fiuancial iustitutions and insurance compauies;
(e) Pònsion funcls, provident funds and mutual funds,
(Ð Foleign institutional investols legistered witli SEBI having adequate corporate debt limits and pemritted to

invcst in Indian corpolate dcbt;
(Ð Multilatclal development banks such as lntemational Finalce Corporation; and

(lt An¡, 6¡¡t"t investor(s) authorized to invest in the Debentr-rres, subject to the compliance rvith the relevant
regr"rlatìons/guidelines applicable to thern for investing in the Debentures;

Thc following catogolics of investols ura¡, bu¡,/hold thc l)eboutLlres in the secoudat¡, market, subject to fulfillirlg
theil respective investnent normsÁ ule by submitting all the rclevant documents along rvith transfer fot'm.
(a) All investors eligiblc to invcst on a primary basis
(b) Mutual Funds;
(c) An¡, o11trt O..ron (iot being an individual or a group ofindividuals) eligible to invest in thc Debentures

in accordance witlt applicabÌe law.

All Invcstors are rcquilccl to comply with the US FCPA, Ul( Bribery Act, Prcvention of Mottey Laundering Act
and all othel' applicable anti-corruption/ anti-mouey laundeling legislationsalong tvith relevant
legulations/gu idclines applicable to them for investing in this issue ofDebentures,

Note: Palticipation b¡, potcrfial invcstors in the Issue ma)/ bc subject to statutory aud/or regulatorl, reqlÌiÌemonts
ap¡tlicablc to them in connection rvith subscr\rtion to Incliar seculities by such calegorios of pclsons or entiiies,
Applicants arc adviscd to cnsure that they comply witli al1 rc$llatory rcquilctleuts applicable to theni, iucluding
cxchange contlols and othel requirements. Applicants ought to seek inclependent legal and r:egulatoly advicc in
relation to the laws applicable to them.

1,15 Plocedure for Applying for Dematerialised Facility

(a) The applicant must have ax lcast one beneficiary account with any ofthe DP's of CDSL/NSDL plior to
making the application.

(b) The applicant must necessarily fill
appcaring in the Application
Electron iclDcmateríalised Fomr".

in the details (including the bencficiary accouut uumbet and DP - ID)
Form under the heading "Details for Issue of Debentulcs in

bc crcditcd lo lhc apt)licant's rcspccrivc bcncficimy /"&+iftr l \. ''
i "*:t { ''u n'

30 z"l ,,tr5io t' -',-. /
,"-,/ ¡, ¡r,:v!v .'¡.'.d. .- \\,N

\.1

(c) Debcntures ¿rllotted to an applicanl u,ilJ
q,ith thc DP.



(.1) Fol subsctibing to thc l)cbcntulcs, r'ì¿ìnlcs iu tlìo A¡:plication Folnl shoLrld lrc idcntical to thosc appeâri¡g in
thc dctarls maintained u,ith thc Dcpository. ln casc ofjoint holdcls, thc uamcs should ncccssarilt, bc l¡ thc
salnc sequencc as the¡, aplr"nr ¡r tn" account dctails maintaircd tvith tho Dp.

(e) Non-tlansfcraì:le allotmcnt advice/r3fund olders u,ill bc clircctly sent to tl'ìe applicant by the lì&T Agerìt to
thc Issuo.

(Ð If incomplctc/incorrect details are givcn undcl the hcading "Dctails for Issnc of Debcnturcs in
Elcctronic/Dematet'ialiscd Form" in thc Application llorm, it u,ill bc dccmcd to bc an incclurplctc
application and the saurc may bc hcld liable for ro.iecfion at thc sole discretion of tl.rc lssuer.

(g) For allotmcnt ofDebeututes, tlic address, uol'nination details and othel details ofthc applioant as rcgistcrcd
rvith his/her DP sliall bc used fot all correspondence with the applicalt. The applicant is thercfore
responsible fol the correctness of his/her demographic details given in the Application Folll vis-a-vis
those with his/Ìler DP. Iu case the infonnation is incorrect or insufficient, thc Issuer woulcl not be liable for
tlie losscs, ifany.

(1, The rcdemption amount or other bcncfits would bc paid to those DebelÍurc Holders whose nal¡es appcaÌ
otl the list of bcncficial owners nraintaiucd by thc R&T Agcnt as on thc lìecold Date. ln casc of ìllosc
I)ebentures for which the beneficial owne¡ is not iclentificd in the records of the R&T Agent as on thc
Rccord Date, the Issuer rvould keeP in abeyance tlie pa¡,¡¡snt of the redenrptiotl amoì"tnt ol, othcr bonefits,
till such time tliat thc be'efrcial owner is icle,tified by the R&T Agont and corvc)/ccl to thc Issuer.
rvhct eqlon thc tedemptiou aurount and bencfits rvill bc paid to the bcucficiar.ies. as identified.

1.16 DepositoryAnalgements

Thc Issuel shall make llecessal)/ anangelncnt
dematcrialised fornr

rvith CDSL/NSDL fol issnc and holding of Debenturc in

L,L7 List of Beneficiarics

Thc Issuel shall rcqucst thc R&T Âgent to providc a list of bencficialics as at the cud of cacli Rccord Datc. This
shall bc thc list, u'liích rvill be used for paynent ofinterest or repayrnent ofredemption monics,

1.18 Succcssion

In the cvent of windingup of a Debenture Holder (being a company), the Issucr rvill recognisc tlle cxecutor or.
aduriuistrator or lcgal t eprescntative (bcing the liquidator) ofthe Debeirture Holder appointed by a competent couÌ1
having title to the Debcntures provided that such pelson obtains a probate or letter oi administiation oi othcr lcgal
reprcsentation, as the case may be, from a court in India having jur.isdiction over tlìo matteÌ.

Thc lssuet ma¡,, in its absolute cliscretion, where it thinks l'rt, dispensc with producfiol of such lcgal lrprescntation,
ilt order to tecoguise any potsoll as bcing ontitlod to the Debentulc(s) standiug in the name of the concerncá
Debentrue Floldel on the production of s¡"rfficient documcntarl, proof and an indemnity. Pr.ovrded tliat thc Issucr
shall have thc option of depositing tlte aÍnounts due to an¡, s¡¡611 DebentLlrc Holder. in an escl.orv account maintaincd
by it u'ith any sclieduled commercial bank in India, after intirrating the Debenture Trustee. Such a dcposit into thc
escrow acoount rvill discharge thc lssuer of its obligations towards such Dcbeuturc Holder(s) iu rclatiou to thc
Debentures.

1,19 Mode of payment 
_-__;i_...

All paynients must l¡e macle through cheque(s)/draft(s)/NEFT/RTGS as sct out in the Application ¡o¡,ála,! l]þ'a\r
/:\'/ \ ¡-. \

L,2O To bc listecl Debentules I ì {*"r, u..rn'i r l\9-\ "/." 1
The Issuer undertakcs to get the Debentures lísted on BSE i NSE within 20 days frorn tft. n"\fu'"n"a¡í o1
Allottlcnt. In case thc Dcbenturcs ale iot listcd withiu 20 days of Dccmccl Date of Allohrcnt for.!ìffiórr
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\vhatsocvcl, thcu thc Issuct shall irrmccli:rtely rcdoclìì/buy back thc Debcrtures only 1ìour those Dcbelltr-lre Iìoldcrs
fol u'lrorrr applicable regulations including lRBll2011-121423 A.P,(DlR Selies) Cilcular No. 89 clated Marcli 1,

2012 issLred by flie RescIVc Bank of Lrdia, do not pennit holding to-be listed dcl¡t scculities if listing is not donc

within said 20 days. Fol an)/ othe¡ del¡enture holders, in case of delay in listing ofthe Debenlulss beyoud 20 days

ûom the deemed datc of allotmcnt, the Company will pay penal interest of at loast l% p.a. over the coupon ratc

flom the expiry of20 days fiom the dcemcd datc of allotnent till thc listing ofsuch debt securities to the investor.

l,2l Effect of Holidays

In casc any Due Date f¿lls on a day u,hich is not a Business Day, thc cor.4ton paylì'tclìt to be made on such l)ue
Date shall be made on the next Business Day. If the lìlaturity date of thc NCDs or the date whou amortjsatior
amount of oì-ìtstanding principal of Debenturcs is to be paid, falls on a day which is rtot a Business Day, the

redcnr¡rtion proceecls (along with an)/ coupor'ì pa¡,rlents) sha.ll be paid on the Busiuess Day immediately plecediug

such maturity date.

t,22 Tax Dcduction at Source

Tax as a¡:plicable undel the Iucomc Tax Act, I 96 Ì, or an)/ othcÌ stalutor'1, rnodification ot re-el)actlront thelcof rvill
be deducted at sorìt'cc. Fot seektng TDS excmptror/lo\\'cl late of TI)S, r'elevant ccÍificaLc/tlocuniollt must be

)odgcd by the Debenturc Holder(s) at the office of tìre R&T Agent ol tìre Issuel at least 30 (thirty) calendar days

befolc the lelevant pa)4llcnt bocoming due and if required, be submitted afresh annually and/or as ald when called

r"rpon fol tho samo [r), the Compal)'. Tax exemption cefiificâte / declaration of non-cleductiou oftax at soutce on
interost ôn application money, should be submitted aìong with the Application Fonn, Failule to comply with thc
above shall entitle the Company to deduct tax at souLce as may be advised to it.

t'23 Decmcd Date of Allotment

All the benefits undel the Dcbolrtures will accrue to the lnvostor fiom the spccited Deemcd Date of Allotmont.
The Deemed Date of Allotment for thc lssue is 26-Septembcr, 2017 by which date the Invcslors rvould be

iúimated of allotment.

1,24 Record Date

The Rccord Datc lvìll bc lSBusiness Da¡,s 6.¡or. ttt" due datc for payment of intercst /principal,

1.25 Refirnds

For applicants rvhose appiications have l¡cen lcjcctod or âllotted in part, refund ot'clel s will be dispatched within l5
(Fifteen) days from the Deemed Date of Allotment ofthe Debcntures.

Iu casc the Issuel has received money from applicants for Debentures in cxcess of tlìe agglegate ofthe application
money lelating to the Debenturcs in respcct of whicli allotments have been made, the R&T Agent shall upon
receiving instructions in relation to the same flom thc Issuor ropay the noneys fo the exteut of such excess, if an¡,.

L,26 PAN

Evetl/ applicant should mention its Permanent Account Number ('PAN") allotted under the Iucome Tax Act,
l9(rl, on the Application Form and attach a self-attested copy as evideuce. Application Forr,rs without PAN rvill be
considered as incornplcte ald are liable to bc lejected.

L,27 Payment on Redemption

Payment on redemptiou will be nade thlough RTGS systenr/funds transfer in the uame ofthe Dcbcnture I{older(s)
whose namcs appcal on thc list ofbcneficial owners givcn b), the Dcpository to the Issuel as on the Recorcl Datc.

The Debenfules sìlall be taken as dischalgcd on payment ofthe ledcmption zrmount by tltc Issllcr on

rcgisteled Dcbcnturc Holder(s) whosc name appcars in thc Rcgister of Debenturc Llolder(s) on the
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On sr.rch paymcut bcing madc, the Issncl rvill iufol.n CDSL/NSDL and accor.clingll, tllc account of thc Debcntulc
l-Ioldcr(s) rvith CDSL/NSDL rvill be acllusrcd.

On fhe Jsstlcl dispatching the ânlount as spccifìed abovc in lespcct of thc Debcutulcs, the liabilit-v of tllo Issuor
shall stand extinguishecl.

1,28 Orvnership Covcnant

ReNcw Porvet Velttures Pvt Ltd shall, at aÌl tines until thc Final Settlonent Date dilectly and bencficiall¡, holcl and
maintain at lcast 5 I o/o (Fifty Onc pcrccut) of thc fitll¡, paicl rqt cquìt¡, shar.c capital of ReNcu, Solal. powcr. pvt Ltcl
(on a filly diluted basis). Plovicled that ReNcq, Powcl Venturcs Pvt Ltd may rcduce its sharcholdi¡g i¡ RcNerv
Solal Porvcl Pvt Ltd bclow 51% (Fifty Ole pcrcent) r¡,ith thc plior wlitton couscut ofthc Debcnturc Tl.ustec a¡cl
thc Guataltors, An¡' ¡sq.t.t, by ReNew Power Vcnturcs Pvt Ltd fo¡ reduction in sharcholding of RcNcw Soìar
Porvct Pvf Ltd bclow 5l% (Fifty Onc pelccnt) shall be plovided by RcNew Power Vonturos Pvt Ltd to tlio
Dcbenturc Tlustee a,nd the Guarantol s for thcir u,ritten conscnt at least 60 Business Days plior to the datc on rvhich
thc tcduction in shareholding is proposed to be initiatcd. In tlie event the Debenturc Trustee and the Guarantors dô
not providc their prior written conscnt or deny thoir consent for such reduction in shareliolding witliin 30 Busj¡ess
Da¡,5 ¡¡otlt the datc of receipt of request noticc for cl.range in shareholding, the Sponsors shall ensure, and thc
Issuel shall mandatorily tcdcell the Dcbcnlules in accordance wilh the provisions of the Debenturc Trust Dcc¿.
RSPPL must hold atloast 51%o (fifty-onc percent) oftho totâl issued, voting and paicl up equity sliare capital ofthe
Issucr and Control in the Issuer till thc Debeffurcs arc fully rcdcemed

Disclaimcr: Pleasc uotc that ouly those persons to rvholn this Infolilation Mcnorandum has bccn specifically
adclrcssed zrle eligible to appl¡,. Hor,vever, an application, cven if corrrpleto in all rcspects, is liable to be r.cjectcâ
u,idrout assigning any rcasou fol thc same. The list of documents plovided above is only indicative, and an invostor
is requirod to provide all those documents / authorizations / infornation, r,vhich alc likely to be lequil.ccl b), thc
Issucr. The Issucr may, but is not bound to rc\/ert to auy irrvcstor for any additional documents / information, and
can acccpt or rejeof au application as it dcet'ns fit. lnvcstmellt by investors falling in thc catogorics lncntioncd
above ale merely iudicativc and thc Issucr doos not waLlant tliat thcy alc pcrmittcd to invest âs per cxtant laws.
rcgulâtiolrs, ctc. Eaclì of the above catcgolics of invcstols is requiled to check and comply \\,ith c\tal.ìt
lLrJcs/regulations/ guiclelines, ctc. govolring ol rcgulating thcir investrncnts as applicablo to theln and tho lssucr is
lìot, in âlly way, dircctly or indirectl),, rcsponsiblc for auy statutory ol regulâtory breaches by auy investor, ¡eitlicr.
ìs thc lssuel required to chcck ol confirm thc sarnc.

,:;ã; !ì:;! c/ \
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DECLARATION
'fhe Issuer declares that all thc l elevant provisions in the regulations/guideline issued under the provisions of tlte
Conrpalies Act 2013, the SEBI Dcbt Listing Regulations and Applicable I-arvs have been complicd wilh ancl rro

statelt'tcnt made in this Information Memorandum is contraly to tlie plovisious thereuudet. The Cornpan¡, accgpls

no lesponsibiìity fot the statelrents r¡ade otliclrvise than iu this Inforrlation Meuroraudutn or in aly othet material

issucd by or at the ûrstarlco of thc Company and that ary onc placing rcliance on aty othet sout cc of ilrforuation
would be doing so at his orvn lisk, The information containcd in this lnfolmatiou Meilotanduttt is as apltlicable to
pn\/âtely placed dcbt sccuritics ancl subject to infotmation availablc tvith the lssltcr'.

For ald on behalf of
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ANNEXURE I: TEIìM-SHIìET.

Telrns and Conditious

DTSC,RJPTI:ION

Is. $ !¡þr:L,,e.or4Dlr!¡yìl ReNew Altshay Ul ja Plivate Lirnited (RAUL)
ReNerv Solal Pou,cr Privatc Limitcd (RSPPL) and ReNew Powcr Vcntur.es

Plivato Linircd (RPVPL)

Secured, Scnior, Listcd, Rated, Partially Guaranteed Rcdecmablc Non-
Convertiblc Dcl¡cntulcs rvith a facc valuc of lNlì 10,00,000 (lìupcc 'I'en

Laklis) per Debenture (the "Debentules" / "Bonds")

lndia Infrastructr-rle Finance Com¡rany Limitcd ("IIFCL") & Indian
Renervable Energy Deve lopmcnt Agency Limited CïREDA')

.Âè.c.rtuttt1.Es.ôì:ó,.Ìù:r,Bâì.1(::tiì IDFC Bank Linited
,D¿béír-iíiièr.T,iiiiìît'ôô:i Cata11,51 n1.¡".r1'tip Limited

Proposed to be listed, at tho cost and cxpcusc of the Issuer, on the WDM
segment of National Stock Exchange and/or Bomba¡, Stock Exchangc

Lintited. rvithin 20 dal,s f¡slrr ths Deented Date of Allotnicnt
Is:¡iùàiìòérinä¿lé., Demat only

A!ìi:.:Ín gè!:1U-¡ de. rlt¡:itè.llr IDFC Bank Lirnitecl & L&T Financial Consultants Limited
' {õdôiôf::Pláðèù¿äi Privatc placcmcnt to Eligible Investors
EIisiþle14\rc5!ó$
ì.ì].ì]':j.'ì ì'.1.'.1ì:::

.l Companics

.i. B¿urks and NBFCs

.!. Indrvicluals, l'ìlJI,s. and Pall.uclships

.1. Fincncial Inslitr¡tiorrs ard Insulancc cont¡lanies

.!. Providcnt Funds, Pension Ftrnds and Mutual Funds

.! Foreign Institutional Invcstors Ìegistorod wíth SEBI having adoquatc
corporate dcbt limits and pcflnitted to invest in Indian Corporate debt

.! Multilateial developnreú banks such as lntcrnational Firnnce
Corporation; and

.1. any other invcstor(s) authorized to invcst in thesc l)cbenturcs, sr.rbjcct

to the complialce with thc rclcvant rcgulations/guidclincs applicable to
thcm for invcsting in this Issuc

Business Day" shall mean a da¡, of thc ycar, cxcluding second and fourth
Saturday ard Sunday and any day rvhich is a public holiday fol the purposc

of Secfion 25 of the Ncgotiablc Instrumcrlts Act, llìtìl (2(r of l88l), on

which IIFCL and IREDA zuc open for businoss in Dolhi and banl<s arc opeu
fol busincss in Munlb¿ri ancl Dclhi

:Sùb-¡ctiÞtiqn:,:,:Dàtd'.'.'.rI$rÍ¡è

,op9n!ug¡p¡. ¡oa1el .ì,ßqe
:Cl<t¡irg.,Daf.e.l:,?ât i.n:.,Dåte

lDèèriòd.rDâtè: of .Allotiùeär,

26rr' Scptcmber' 201 7

.'Rfi ¡',q:($P..9,c!9,,qì AA+(SO) from lndia Ratings & CARE

..'l,L)+:lì
IisuCSjze Upto Rs. 76() crorc, issLrcd as 3 Serics of Debi:ntu¡al ,,-.., h \.,L/ .ll-.:"'r,;

Y] å \r"*
-.¡..- \
çu'-
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PARAMETER D]ISCRIPITION

Series I: Upto lls 100 cloÌc
Selies 2r Upto Rs 250 crole

Selies 3: Upto Rs 410 crole
'Faád V¡lto Rs. 10,00,000 (Rupecs Ten Lakh only) pcr Debetttulo

Issr¡e PIice At pâr

Record Datê l5 (Fiftcen) days priol to ilterest / 1:r'incipal paymeuts by tlie lssuet'

Teilul'è Selies l: Upto 5 ycals 4 days

Series 2: Upto l0 ycals 4 da¡,s

Series 3. UÞto I 7 ¡,e¿¡r 4 ¿utt
Rankinri Scnior Secul ed

Mf li¡n urn,,Ap,pf iCqfioa¡,¡¡4,
iri'': .r: inùltiÈlesr.r.,: :.Òf'r''.r,Ðèlttr
Sê¿iii;i¿iô¡:théìièáfrõi:r:, ::::r:ì

The minimum application size fot thc Issue shall bc 10,00,000 (l
Dcbenture) and in multiples of I Debenture tltereaftcr

I u1þos9.qigg¡i¡,!,1e, The procecds of the lssue would be utilized fol refuralciug of the entire

existing debt of the lssuer. The Issue proceeds will not bo used by fhe

Issuel fol any purposo fol rvhicl.r bank financc is not pelìrittod by tho

Reselve Bank of lndia including investnÌents in capital market, acquisition

of real estate and onlending and shall not be utilized for the purposes

specified in the relevant Resorve Bank of hrdia Mastcr Circulat'

TipJesJ 124 MW Solar Falm Project, with 100 MW in Molìbì"rbnagar& 24 MW in
Medak, both located in the state of Telangana, Details of Commelcial

Operatíon Datcs (CODs) ofthe Units ofthc Projcct:

L (r0 MW at Mchbnbnagar COD il l2'hApril 2016

2 40 MW at Mclrbr-rbnagar COD in 5'r'Junc 2016

3. 24 MW at Mcclak COD in 30'r'June 20 16

"Net PLF Benchmark" will mean thc P90 number from the initial solar

irradiation study adjusted for
l, an annual degradatron factor &
2. auxiliary and tlansmission losscs

See Annexul e 2

Pòúèt:... ..r:lì:r :.:ì,.,.tit...:,Pùichâié

A gr:eeìne,nt(s)'(P,-PA),,,,:,.,,:¡:'¡¡,

Power Purchase Agreement (PPA) wâs oxecuted between RAUI, ard tho
Sonthern Porver Distribution Compan)/ of Telangana Lhited (SPDCTL)

for purcliase of the power gencratcd fiom Pro.ject. Telm ofthe Agleencnt
shall be twenty five (25) yeals fronr thq dale qf. COD. i00 MW: Tariff:
6.73 / I(wli for 25y & 24 MW tarifï: 6,80 / I(wh for 25y

tcùiìùùtèe As pel Annexule L2

Gùâiì4fte, ..r l.r,..r,,n'.eè,,:ìa r' :l::.&

GuÀ¡'r14tQe {e9,$Qf qrve: r,t,ìì

A surn equal to One (l) year Gùal anlee Fee rvill be paid on the Deemed

Date of Allotrlent. A Guamntee Fee Reselve for succeeding l8 (eighteen)

months' peliod rvill be created and maintained from Ploject cash flows at

the beginning of said period(s)

Ranking of .Cù'arúrtor'

clÀims . .. .ì. .. .

Tlrc Guarantors will havc a firsl pari pcrssu charge ou the Seculity along
rvitli Debenture holders to the cxtent of payment by tlie Gr"rarantors of any

¿rvailable Guaraúco anorull following tho invocafion of the Guararlee on

accor¡:rt of lccclcl ltion of thc Dcb!'ulurcs arrclri,õñ:]rccmcnt qi,$buL4
'- ,tr'., J *\Y.,',/,Y
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:::,
D¡iSC¡IIP.TION

It is claltficd that dr.rr.ing the tcnurc of thc Bonds, the payments to thc
GuarantoLs offunded clarms undcr the Guarantce rvill bc subscrvicrrt 1o thc
paymcnts to be madc in respcct of th<l Boncls in thc cashflou, l,atcrfall ancl
any / all lcpal,mcnts in respect of thc Guarantec u,ill be rnadc as ¡rer thc
Cash Flou, Watcrlall
Selies 1: 30th, Scptornbcr 2022
Selies 2: 30tli, Septcmbcr' 2027
Series 3: 3Oth, Scptcmber 2034

Sae Ratin¿¡ Dov'ngrade Event

.",1lrlro,Þ119
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l Selies 1tNone
2. Series 2: On I't October 2022 (or.next working clay if it is a holiday)
s. Series 3: On l" October 2022 and l"' Octobcr 2027 (or ncxt wol.king

day if it is a holiday)
q. See Cash T'rap Event
Fol clarity, on ANY cxercise ofcall option All Bonds outstanding rvill necd
to bc called, in'espective of Scrics.

Ììlil
Seriesl: tì.55% p.a. payablc quarterly
Series 2: 8.65% p.a. payable quarterly
Series 3: 8.75<%p.a. payablc quarter.ly

llv l1 Quallcrl¡,

.ìC.o¡¡þ. o rt.Ty.ritd' Fixcd
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Actual / Actual

1. R.fi,rsr Lirk"à d"p"n St.t, tË-
a) If the Ratings ale stcpped down fi.om AÄ+ to AA: TÌrc

Coupon on ALL Serics of Del¡cntures r,vill bc stepped up by
b) If the Rating is Stepped down from AA to AA-: The

Coupon on ALL Series of Debentures will be stepped up b¡
addition to l0 bps increase for doq'ngrade from AA+ to AA.

For clarity, in thc event of a split Rating, the lower of the R
Cledit Rating Agency will be consider.cd for the Coupon St
al¡ove.

In the event that tlio above mentioncd Rating Downgrades are
(i.c. Ratings alc rcinstated to plovior"rs lcvels), then thc respectir
Stcp-Ups applied to thc dcbentures on such dorvngradc cvcu
revclsed across all Sorics ofthe Dcbcntul.es.

2. Call Option Linkcd Cr_¡unon Step Up
a) Selies 1:Nonc
b) Series 2: ln tlte ovctìt tlÌat the lssucl clocs uot cxcl.cisc tho,(

ir Surir's 2 oll I 'Ocrobcr 2(122. thr"'pr.cvailirrg Coupo,r o,,/g
step up by 40 bps I È

c) Series 3: (i) ln thc ovent that thc Issuel. docs not cxerc\l
Option in Sclies 3 on l" October 2022, the prevailing C

¡rlevaihng
l0 bps

prevailing

' 15 bps in

ating by a
;p Ups as

leinstated
,e Cor4ton

ts will be

;
Irll:¡Prror{4
rþs 2 av))l\l'

u3g* 
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Series 3 will step rp by 40 bps;and (ii) in tlte ovelìt that tho lssucr docs

not cxercise the Call Oprion in Series 3 on 1" October' 2()21, lhe
plevailing Cor4ron on Scries 3 u,ill step Lrp by 20 bps in addition to 40

bps step rqr if Call Option is not excrcised in Selies 3 on l"L Octobcr
l0)r

Fol avoidance of doubt, it is hereby clal ified tltat aforcsaid incidences

of Coupon Step (Rnting-linlted ol Call Option-linl<ed), shall be

independently a¡rplicable on the Debe¡rtules.

Interèst . -on... . Aþplicalio¡¡
MQ4è.)l .r.'.., :1 . .......ì:;,.,. ::.r.

Tlic Issuer shall be liable to pay to cach Debenlìlre Holder, interest ou the

application monies (subject to any tax dcductible at source ìindor

Applicable Law paid by the said Debentute Holder) in the event tlut tho

Debenlulc Holdel has lcmittcd the applicatior.r nÌonies plior to tllc Deeured

Date of Allotnent, fol which interest shall be calculated at the Coupon rate

on the application monies, for the pcriod commencing frotn tìre date on

rvhich thc said Debenture Holder has radc paymolìt of tl.rc application

rnonies (in lespect of the Dcbentures) and ending on the day plio:: to the

Deemed Date of Allotn.rent. Such interest is payable rvithin seven (7)

business days from the Deemed Datc ofAllotn,ent.

I¡ Sùái¡ei:l,trì '¡iô¡te,. r:.ììôîiìì'. :tìiè
I.njtl'uiriêlitr'::. I .':,,.ìì.:,.,. r:r.: 'ì:..r r:

Demat only

Ti'adiug,' , ': ¡n¡gdê','.' .: òÏ
Iniiiui¡èni' ' ' r'r'- 

'

Demat onh,

Settlèrne.nt ì¡¡rodè ol' ,the

Instirùmcrit. :ì I ,. .r , : ..

Chcque / Demand Drafl / Pa), Oldel/ Dircct Cledit / ECS / NEIrT / RTGS /
otl'ìcr pelìlittcd mcchalisms

Dèûôii¿atries NSDL / CDSL

S chedUled Rèd-qliipti ò.!i Semi - Annual

Ownersliip rCovenant .l RPVPL to hold at-leâst 5l% (fifcy-one percerlx) of thc xolal issncd,

voting and paid up equity share capital of RSPPL and Control in
RSPPL till the Debenturcs are fully ledeemed; and

.l RSPPL to hold atleast 51% (fifty-one percent) of the total issued,

voting ald paid up equity shar€ capital ofthe Issuel ancl Confrol in the

Issuer till the Debontures are fully redeeured

"Control" shall havc the meaning as dofined undet' Companies AcI20),3

In case dclay in execution of the Transactiou Docuureuts u'ithin the

timelines fi om the Deeilred Date of Allotment as stipulated het ein

and/or the Security is not created/perfected as pct the Security

creation/pelfection timelines mentioned under "Security" clausc, the

Company will refund the subscription with agleed rate of intercst or
rvill pay default intercst of 2olo (trvo per-cent) p.a. ou the Debenxules over

and above the prevailing coupol'ì r'ate fiom the date of the expily of the

stipulated tilnelines until the execution of the Transacfion Documents

(cxccpt the Debonturc Trust Deed whicli shall be exccllted prior to fhe

Deemed Datc of Allotmont) oi security is cÌ eated/perlèctcd, âs

applicable, to the satisfaction ofthe Debentulc Tlustee (tlie ;:ry1C41fi".1.

InteIest")l
ln case of default in pa),mcnt of intorest

. r' \:ry". sJd.; ¡
I *l "/' Þ,l" ... 1
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rcspcct of thc lJeìieutùlcs on thc d¡le dale or llt casc of ¿¡l.l Evout of
Dcfault, an additional intsrest of 2o/o (fwo Ìrorceltt) p.a, on tlìc
Debentules over and above the prevailing coupon rate will be payablc
by the Company fron the date of the Õccul'rence of such default until
the default is cured to the satisfaction of the Debenturc Trustee or tlto
Debcnturcs arc rcdcemcd pursualú to such dcfault, as applicablc (thc
"Default Intelest");

3. Iu casc of delay in listing of debt securities be¡,en¿ 2O da¡,s ¡ onl ,tt.
f)ecmod Datc of Allotmcnt, the Conipany rvill pay default interest of I
% (one porcerrt) p.a. on thc Dcbentures ovcl and abovc the ptcvaililrg
coupon rate from the expir¡, 6f 20 days lìonr thc Dcenlccì Date of
Allotment till the listing of such debt securities to the Invcstor (thc
"Additional Intcrest")

It is clarilÌcd that the lcv1, of thc Rcvísed Intct'ost or Modìficd Illtcrcst or.

Âdditlonal llìterost. as thc casc r.r.ray bo. shall bc \\'ithout prejìidicc to thc
rights of tho Dobonturc Holders/ Dcl¡cntul c 'li Lrstcc to clcclalc an Evont of
Default.

.',91,¡]:lt¡
il:'i::iiìl:,:iìll;:,r.ì.

.:.;i.:,,:'.:j..:::ilì:'.:a:r¡

:.¡ì. 4.tì::::r:!:,1ì:.,.ì:
:.4:l:'::::..:l-ï:iì iì;,1

it:ì

)

/

Thc Issuei shall ensure that thc Dcbentu|es (together with all pr.incipal,

coqron, liqr.ridated damages, Additional Interest, Default Intcrest,
Additional Intercst, focs costs, charges, expcltsos and other monies and
all othe¡ amounts stipulated and payable to thc debenturc holders) shall
(in adclition to being securcd by a legistered mortgago to bc croated in
tcn.r.rs of the Dcbenture Trust Dced over and in respcot of all the
Issuer's rights, litlc, infelest and bcnefiL in lcs¡rcct of thc lmmovcablc
propeúy situated and lyilg at Villagc Jaichiwadi, Taluka- Patan, Sat¿ra
District, Mahalashtra, India, bearing Gut No I l/l admeasuling H.2-
I L31 R out of 5H tì8R. asscssed at Rs. 5=37 Pai rurdcr sale deed No.
1643/2017 dated 04.09.2017 ("Mortgaged Ploper.ties")) bc sccurcd b¡,

tlie following in favoul ofthc Scculity Trustee (acting for tlie bencfit of
Secr-rted Partics):

iÐ

v)

iii)

iv)

zr first par-i passu chal-gc b\/ wa), of a dircctor''s dcclalatiou
cxecì-ìtcd by an authorized directol of tho Borrower and tho
corrcsponding momoranduu'r of entry recorded by thc Secru.ity
Tlrstce, in rolation to tho crcation of a mortgage ovcr. thc
Proj cct Mortgaged Pto¡telties (as defincd undcr the Dcbcnturo
Trust Deed)
a fir'st pari passu charge by way of
Drortgîgr'/chrrgc/hypotJrccatiorr/lrssi gnntcnt ovcr:
all liglrts, title, interest and benefit ofthe Issucl in res¡:cct of
thc Mortgaged Propertics;
a first pari passu charge on thc entirc cash flows, rcceivablcs.
book debts and rcvcnues offhc Issuer ofwhatsocvcr
u4rcrevcr alising, botlì prcscnt and futuro.
a ftrst pari passu charge on thc entire cash florvs, r'

l¡ool< dcbts and lovenucs ofthc Issucr of l'hatsoevcr'
whclcvel arising, both prcscnt and future;
a fitst uali llassu charÈc olt tho entirc intanûiblc as

,*È,;:
q'("'ou'

I
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lssr-rer', including but not limited to, goodrvill, ìnlclleotual
plopolt)/ riglrts and rucallecl capital, both presetÍ and firtule;
a fir'st pari passu chalge on (1) all thc rights, titlc, interest,
bcncfits, claims and dcmands rvhatsoevet of tlie Company in
the Plojcct Documelts (inclLrding but not lilì1ited to Polvel'
Pulch¿rse .A.glconlonts (PPÀs), O&M Ag; eeureut, insulancc
contrâcts etc,), duly acknowledgctl and cousentecl to by thc
rclovant coLìnter-par-ties (as applicable) to such Project
Document(s). all as amended, r,alicd or snpplcmentecl tom
tinìc to timc; (2) all the lights. title, inlcrcst, benefits, claims
and demands g,ìratsoever ofthc Compan¡, in the Approvals; (3)
all the riglrts, title, intelcst, benefits, claims ancl demands
wl.ntsoever of the Company in any letter of cl'edit, gualanteo,
performance bond, corporate guarantco, bank guarantee
provided by any party to tho Projoct Docunient(s); (4) All
insuranco proceecls (with Debenture Trustee bciug desìgnated
as the "Loss Payee" ulrder tllc insurance policics (5) all
Trausactiorr Accounts (other tlrur debentule tederlption
reselve), the Pormitted lnvcslÌrcrlts ald all other bark accounts
of the Issuer (whother in cxistence ol acquiled/openccl
thercafter), together with all cash florvs and receivables, and all
other âssets and sccurities which teprescnt all aurounts on such
lccounts and all tìrc rnoncys. sccLrritics- instlt¡nlclts.
invcstmel'ìts, and other propelties deposited in, cledited to or
lequired to bc deposited in or credited to or lying to thc cledit
of such Tmnsaction Acconnts and all otlier bank accounts of
thc lssuer ol iu lelation to thc Projoct liablc to bo cledited to
such accor¡nts. Plovidcd tlral tho auìounts lying to tho clcdit of
GualanLcc Fee Rcsclve rvould be utilized cxclusivol¡, for-

seculing the pa)/ment of thc fce to the Gùaralìtors under thc
Gualantoc Agleer.nent, Provided fltrthcr tliat iu the event of
Accelcration ofthe Debentules, the âmounts lying to the credit
ofthe Guaranloo Fee Reserve may be applied torvalds payment/
repayment of the Redcmption Amourts.

a first pari passu charge by way of plcdge of slures held by the
ReNew Solal Power Privatc Limited in dematerialized fomr in
tlre slrale capital ôf the Issuel representing at least 5I% (fifty
orre percent) of the total paid up equity shale capital of the
Issuer till the Final Settlement Dato (the "Pledged Shales").
The shares to be so ¡:lcdged shall be free frorl any lestlictive
covenants/lien or other encur.nbrance undel any
contract/alrangement, including shaleholder agreorllerìt/ioint
vcntìirg agreolrrent/financing allangomcnt, with rggald to
pledge/tlansfel of thc sharcs including tlansfer upon
enforcement of tlie pledgc; and

vii)

viií)

Secu lity cleation limelinet, 
]

a) The Securit¡/ lntorcst (othel than Security ovel the Mo: tgagcd I

Propcrty sliall be cleated and pcrfeoted, in fonl ald nrarxlcl 
I

acceDtablc to thc Scculitv Trustec. as Dcr the timc lines bclow:' 1, ..,n1
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45 (fbrt¡'-fivc) days from the Decmcd Date of Allottìtent
for the cleation and perfectiorl of Seculity Intclest iu tho
Plcdgcd Shalcs:
I (ono) ¡,sn¡ from thc Dccmcd Datc of Allotnlent for thc
crcatiou and pcrfcctiou of Seculitl' Intcrcst in tho Pro¡oct
Moltgaged Propertics; and
Except as set out il.r (i) and (ii) abovc, othel Sccruit¡' to þs
creaied nithin 45 (fort1, fivc) days fion thc l)cemcd Date
of Allotmcnt and to bc pcúbctcd rvithin 90 (nincty) davs
from the Dcemcd Datc of Allotment.

b) Thc Securi¡, lnterest over the Mortgaged PropeÌty shall be perfcctcd.
in forur and tnanner acceptablc to thc Securit¡, Trustee, no later than 90
(ninoty) days from thc Deemcd Date of Allotment;

iir)

:rcâ'shifl òiÛ:iw,âtèì:fã ll i
.rì:.::..r. rr.;::rr:ttri,:a :Ìr.:-.tr::i::ì j.'.: !i:.::r

:]]l
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All plocceds lying in the Escrow Account u,ould be subjcct to thc waterfall
mentioned bclow,

l.
2.

3,

4.

5

6.

7.

Payment of statutory dues/ taxes;

PaSment of O&M expenses (including insuLancc prcnium and othcr
cxponses as per base casc projcctions);
Payment ofguararìtcc foc to thc Gualantor(s);
Paymcnt of plincipal, intercst and all monics aud amounts due in
lcspect of thc Dcbcntulcs (including, Dcfault IlÌtorcst, AddrtionaÌ
lnterest. Modificd llltclcst. or ân\7 otlìcl al'ìtouuts overduc in rcspcct of
thc Dcbcntulos) and rc¡ra-rarcnt of Wolking Capital borlowrngs
Paymcnts tou'alcls Icplcnishu'ìcnt /n'ìailltcnancc o{' thc Gualantcc Fce

Rescrve

Paymcnt of intclcst and principal iu respect ofamounts drann and paid
undcr the Gualantee by the Guarantor(s);

Payments towards replenishlncnt/lnaintenance of DSRA to thc extent
stipulatcd and rcquired as per tcnns heleofand the TRA Agrcement (Rs

50cr from Yeal l to yeal 3 ald Rs 57.5cr ÍÌom: Year 4 to year l7);
Paymcnts torvards replenishmcnt/maintenance of IR to tho extont
stipulated and lequired as pcr tslns hel eofand thc TRA Agrecutclìt:
Payments towards replenishmcnt/mainlenance of ALRA to the extcnt
stipulated and rcquired as pel terms hereofand thc 'IRA Agreement:
Tralsfe¡ to Surplus Sub-Account, as por tcmrs hereof and tho TRA
Aglcement;

l. Transfer of cash{lorvs froni the Surplus Account to the
Account in thc ovcnt tlrat Cash Trap Triggcrs alc blcachcd;

Z. Ttausfi;r of cashflor,r,s t'om Sur¡rh"rs Accoì.tllt to Distlibution
the ovcr'ìt tlìat Cash Trap Tliggcrs arc not blcachcd;

Florv of an1, sttt plus cashflorvs fiom tlie Distributiôn AccoulÍ

Cash Tra¡:

pemrissiblc onh, oncc cvcïy \/oar post Deberlturc Trustcc
withrn 30 (tliilty) days of Company submitting evidencc that

Account

!]r
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Trap'l'riggel has becu brcachcd and Rcstlictcd Pa¡,mclìts Covenants als

safisfiod.

lf the funds lyrng iu the Escruv Accoutf (including the Sr-uplus

Account) are insufficient fol nÌeeting Dobenturc payouts (as mcntionecl

in Point 4 of the waterfall abovc), tlre Dcbenture Trustee would be

entitlcd to instruct tho Account Balk to utilize thc uronies lying in the

sub-acconrfs undcr thc TRA/Escrow AccoùlÍ to the oxtent and in the

manner set out in the TRA. ln the cvent after drawing on the forcgoing

accounts thero is still insufficiency in ureeting the Debenturc Payouts,

thc Dcbenture Tlustee shall, in tertls of the Debentut'e Trust Deed aud

thc TRA Aglecmcnt, call upon the Guarantce.

C¿sh. Tr:àÞ Triggei's All llonics lying in the Surphts Account shall , rn terms of thc TRA
Agreernent, t'lou, illto the Distllbution Account aud be availal¡le lol use at

the dìscrction of the Issuer' (savc irr casc of an Event of Dcfàult), plovided

all thc conditious mentionòd below are lîet to thc satisfaction and undet'

duc ccrtification of thc Dcbeuture Trustee (acting âs per io teÌ'ms of thc

TRA Agrecment):

l. DSCR (as per the audited financials of the Issuer) exceeds a level

of X. The DSCR covenant calculation would be tested once or¡ely

year (based on the audited finarlcrals ofthe preceding fiscal). "X" is

initially set as l l5 for the DSCR test done fol respcctive financial
years till Malch 2023.

o X ¡vìll be L l5 till Fiscal Ycar ending 3lst March, 2023

o X will be resct to Ì.10 fbl subsequent Fiscal Ycals slarting

1st Aplil, 2023 tf rhe Project opclates ât or abovc thc Net

PLF Benchn¡ark (defined in Annèxure 2) for 3

consecntive years immediately precediug 1st April, 2023

or for any subscqucnt annual date of tcsting of the DSCR
Threshold, except fol the period till 3l't March, 2023 lor
which the DSCR shall bc maiDtaiDed at 1.15

2. The Guarantee Fce Reservc Sub-Account, Debt Service Reserve

Sr.rb-Account, thc lnverlor Replacement Reserve Sub-Account, and

the Additional Liquidity Reservc Sub-Account and all othor resen e

accounts are ftllly funded in accoldance witlt the terrns of this
Agreenient for that Fisca.l Year:,

3. There lns been üo broach of any covenant undel the Transaction

l)oc¡:ments that has occurred and is continuing;

4. no Event of Default has occurred and is continuingNo Eveut of
Default has occulred and is continuing under the Transaction

Documents

5. Receivable days for the Ploject are less than 120 days. For clarity
50% of thc casl, available for the Surplus Account will be trapped

on case 120 > Receivable Days > 150 and 100% of thc cash

avarlablc for the Surplr:s Account will be tlapped in casc

Rcccivable Days > 150. Tlrrs cash tlap trigger will bc activate from
6'h year onrvards l\ ¡i

.-]ç'¡ti
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6. The f)cbcntures are ratcd at lcast AA by the Cr.cdit Rating
Agencics. Iu thc avent that cach of thc Cr.cdit Rating Agcncics
provide diffclent ratings for the Debenturcs, thc lorver of such the
cledit ratings ofthe Debenturcs shall be consiclered;

If any of the conditions mentioncd abovc is not met, all surplus cashflows
rvould bc tlappcd in Cash Trap Account,

:n-c.lf.iti,a!i.4;rlri:t?,:¿tf, ê
Restr'ícted P¡Ímenl

,rq0,l.-'ê,.11¡¡!i.1,,ì

r:::::]:i]:il:].r,:,.|rl.iaìì':::lil:;ì.1'.1.ì.1,,r.1:::: aiì1,ìl:r,¡

::.1i:a,:::iìifir.:::.::aii

All dividends, and othel distributions of thc lssuer. (in cash, property, or
obligations) on, or other paynents by way of investments/loals/advances or
distributions orì accorìnt of pulchase, r.cdemption, retircrncnt ot other
acquisition of, mânagcmcnt fces, any shar.c capital of the Issucr or any
$,al rauts or options theleof or ary llaytìtclìt by the Issucr of interest.
plinciltal or othcl sum in rclation to any unsccuLcd loan, Sharcholders'
Loan ctc.

The Issuer shall undcl'take thât it shall not make alty Rcstrictcd pal,n1",.,t.

unless all tlrc follou,ilÌg conditions arc fulfilled undcl.duc ccúification of
thc Debenturc Trustee ("Restricted Payments Covenants,'):

o All rcscrves and Sub-Accounts rcquircd to be maiutaiued b¡,
the Issuer in accor.dance with Applícable Law and this
Agreement are adequately maintained and funded;

o All scheduled Redem¡rtions of the Dcbenturcs in term of the
Debenturc Docurnents liave becn conçleted;

o No Event of Default has occuued and is contiuuing;
o Rating of the Debcrúur.cs fi.om thc Cr.edif Rating Agcncies is at

least 'AA (SO)';
o Thcle is no Sholtfall Rccovery Anroufl outstarding iu tcmrs of

theGuarantee Agreemcntt
o The payt.nent is permittcd in terms of thc Debentut.e

Documonts, thc Counterlndemnity ald Applicablc Law; and
lhe Cash TlaÞ Trigger has not occurred..

,t1r,ni1i¡rl:fiÌ,,."
:t:ìriii:r r: .ì:r:..ìì .. :,r'r:,: 4. :r :r',.iìr.:r:r"::ürì.::r

.i.ìrl::ìì:.:.:iìf,j.:::i:ì,r.:ì.':r:.:r.:r.ì::.:tri:_rr:..ati::rr..i:r-ì.ì

l|]]':'ìi.......:.].j.]i:.:]..'']':.'.:ì.ì'].ì:

::....r::: .:.,: :.'.ì.iì ì.:..:1i.r':rr' lr:r.i.r.ri ì.i.i .

:::tì,.i:ìr::ir:r::ì:ìrr'..r..iil:ììii.rr:..r).t:i:ì.ì r:.:.:.'::aì:l i.:::,:

lûvestmcnts lrrcat'ì iu\/cstmcnts in liquid mutual fund dcbt schemcs rvith a
rlinimutn rating of AAA / Al+ or an equivalent rating by ClììSlL. Lrdia
Ratings and Rescarch Private Ltd. ol ICRA Limitccl or frxcd dcposits u,rth a
schcduled conrmcrcial bank r,vith a miltimum rating of AA+ 741l, o,- o,-l

cquivalcnt lating by CRISIL, India Ratings ancl Rescar.ch privatc Ltd. ol
ICRA Liniitcd:

rD..ê.!¡.1.:.,':,ìt:S-è.,i:nic-c-ì:,i r$
Ä¿Èìiiñtl',,,. 1l::.ì.r.ì,rrr;.,:...'.:::.'.ll::,r:l':rt:.,:,:r

ì:ì. ìr.ìì.r.i._ :...ìfr ìt .:. ..,r ì:,_ìr",a :r; r::iì1,.:ilri.:.:ìt]]tiriììì:r':.'::

..
I

l,:rr',ì:irr,ì:r:.ì.ìrìri:.rrlri:ìlìiji.)ì.i!frrr:.r,llr:rr,::il:rr::i.:r',ir'r:'-i:.;

Thc Issuer shall, on and from the Decmcd Date of Allotmcnt. ahval,s
maintaiu ln the Debt Scrvice Rcscr.ve Account ("DSRA"), ân amoulìt
equivalent to Rs. 50 crorc. Aftcr a period of 3 (thr.ec) years fr.orl the
Deemcd Date of Allotrent, the DSRA may havc an anÌoutìt of a rlaxilnllnr
of Rs 57.5 Cr subject to thc provisions ofthe ALRA.

The Issuel sliall have the option to rcplacc the DSR with a bank guaralìtcc
(the 'DSR BG') fiom a schedulcd Bank rvith a long tcrm rating of at-lcast
AA from atleast ono of thc rating agencics - lndia Ratiugs, CRISI!-a:rct-
ICRA. Bank providíng DSIìA BG wilt nor liavc r.ccour.se ro thc/(¡lrS3'.
ccslr-florvs ard asscls arrd lhc Projecr I ,- {lã{ N
Thc Issuer sliall, on and from lhe Dcemed Datc of Àllotn-rt¡hlffi;
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PA'RAMETDR DESCRI.P.TION

Reserve Aciou¡lt 1AI:RA) thc AdditionaÌ LiqLridit¡' Rcscrvc Accottnt (.'ALRÀ'), Íuì amount eqnivalenl

to Iìs. 25 clolc rvhicl.r is equivaìcnt to illitial 3 nionth of clebt servicitlg

incÌucling plincipal and intcrcst it.ì lcspcct ofthe Dcl¡cniulcs ("ALR"). Thc

initial amount of ALIì shall be clcatccl ftom the Project's lecei¡,ables/

S1:onsols ftrnds and u'ill l¡e made available oll thc Deemod Date of
Allotrout. The Issuel shall have the option to leplacc tlìc ALR with a bank

gualantco from a schcdulcd Bank rvith a lotlg tctrn latjng of at-loast .{A
flon atleast one ofthc ratmg agencies - Iudia Ratings, CRISIL and ICRA

Subjcct to the Project perlbrnting at or bettcl than Net PLF Benchmarh
(defined in Anncxure 2) fol any 3 consecutive yezrrs fol tests petformecl

for periods cnding at March 20l9 and armually diereafter aud no Cash'frap

Tliggers being breached fol the financial year which will be the last ofthe 3

consecutive year period wheu Project perf.orms at ot'bottor than Nct PLF

Bcnchmark ald in absence ofan Evcnl of Default :

L Any lesidual firnds, al¡ove Rs 7.50 Cr., ìn the ALRA may be madc

available to the Sponsots in terms ofthe TlìA Agreemeut.

2. The sum of Rs 7.50 Ci will be uroved to the DSRA

3. In casc tlic residual amounl of funds in the ALRA is lcss tl,an Rs 7.50

Cr all thc lesidual funds rvould be moved to thc DSRA

4. For clarit¡,, thelc s'ill be no obligation o¡ the Issuer / Sponsol to
lcplenisli tbe AI.RA in case of any drarvl fiour thc same to fulfil
pa)/nlont obligations of tirc lssucl'

W.qr:lilng : : Capit4l. !:lqitity
(WC,II) ì,: r:ì :.::'.iì,lì .ì:r-:: :,:,: I:: ll

The issucl shall alrange lol a Wolking Capital F'acility for a sum of INR 40

Cl rvithin 3 (thlee) moftbs of the Decmed Datc of Allotment. Secr"u ity
available for WCF will NOT irclude charge over any of the rescrve

accounts viz. (1) ALRA (2) IR (3) Cash Trap Account, (4) DSRA, (5)

DRR, and shall not have the beuefit ofthe Share Plcdgc and Gualantee -
which will be fo¡ the exclusive use ofthe Secured Parties

C4s-h.,T!:â.p ,{çqo¡tI

., .¡. ..;, ','¡.¡'':,: .lr1t...¡, 1,.:,i 
'

In case of breach of any Cash Trap Trigger all surplus cashflows fol tlie
yeal would be trapped in the Cash Trap Account ('CTA'). The cash

tlapped in the CTA would be leleased if the brcach þ) is (are) cured in
subsequert periods, subject to Permanent Cash Trap Event.

Cash Trâþ 'lin'l¡ecl, Ç¡l!
Qptioù:. ,. .,.l. .. ''.. ,,.¡'r'

In case a Cash Trap Triggcrs occr.rls for 4 (four) yeals consecutively (thc

"Pelm¿nent Cash Trap Event"), all cash thus tlapped sliall be rotained in
thc CTA and shall be avarlal¡le to the Soculod Parties till lhe time the
I)ebcntures are flrll), rcdcemcd.

In 1he cvont of ¿t Pcnl¿urcrf Cas}r Trap Evenl,thc Issucr has thc liglìt to
cxercisc Call Option r,vith lespoct to all thc Debentr.rres within a period of
150 (one hundred and fifty) days fror.n thc occurrenco of the Permaucnf

Cash Trap Event i.e 150 days from 3l't March of thc firuncial yç/1rÍ|ì
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|.::;:: which Pcrmanent Cash Trap Event has occuned. lf such Call Option is
excrcised, Issuel u,ill have 30 days to lodeem the outstanding Debenturcs

frorn thc datc of it notifying the Debcnture Trustco of tlÌc exelcrsc of Call
Option.

,Ctll,QÞ!i-oillNilj

:

.r.]

,t:
,,j

iì:;li::'.,{1r,4j]¡,.:l....ïì{

r¡,el: An¡, Call Option) may oltlJ, bc cxctciscd b)'thc Iss¡c¡ ifthe lssuol'p¡ovidcs
its intentioll to exelcise such Call Option to thc Dcbcntìirc Tlustec l5 da1,s

prior to thc date on rvhicli such Call Option is proposed to be cxclciscd (thc

"Pre-Call Notice")i and at lcast I (one) Br.rsiness Day ¡rrior-to thc date on
which such Call Option is ¡:r'o¡roscd to bc exelcised, thc Issucr providcs thc
Dcbcntulc Tlustee rvith satisfactoly evidcnce of thc procurcment of an
uncondilional and irrcvocablc bank guarantee in favour of tlie Dcbonture
Trustee (fi om a scheduled commcrcial bank witll a long telm lating of at
least AA fronÌ at least one of the rating agcncics - lndia Ratings, CRlSll,
and ICRA, as acccptablo to the Debcnture Trustee) ofa value at least cqual
to the funds requircd for lssuer to meet its obligations pLtrsuant to oxetcisc
of a Call Option ( the "Cnll Option Gualantee")1 such Call Option
Guarantee shall be valid fol at least 30 (hirty) Business Days after tho date

on wliich such Call Option is proposed to bc cxercised.

l.ì::l

Will be exclusivel), used for infusiou of an1, funds by the Sponsor to mect
an)/ payÍì1ent obligations of thc Issuer in a specific finalcial ycar or for an¡,

other pulposc as mcntioned in the Dcbcntulc TrLrst Docd & tho TRA
Agreernent.

Will ONLY bc u linuncjrl \r:rr \\lìulu thc S¡tolrsur ltls
plovided funds in thc Sponsor Support Account rn thc filst 6 (srx)

morths ofthc financial year'

The cvcuts to bc tested shall r.ncan the Mid Year Cash "frap Triggcr as

details in the Debcnt¡lLc Documents

Tlie cvents to be tested rvill includc:
a) DSCR (as pcr the 6 uronths' unaudited financials of thc Issuer)

exceeds a level of X. The DSCR covcnant calculation rvould bc
tcsted (based on the unaudited 6m financials ofthc fiscal).
o X will bc Ll5 till Fiscal Ycar cnding 3Ist March. 2023

o X rvill be teset to 1.10 for subsequent Fiscal Years stal.ting lst
4pt11,2023 if the Plojcct operates at ol abovc thc Net PLF
Benchrnark (defincd in Annexure 2) for 3 consecutive years

imrrrediatcly pleceding lst April, 2023 or for any subscquent

annual datc of tosting of thc DSCR Thlcsholcl, cxccpt for- thc
pcriod trll 31" Malcli. 2023 lor which thc DSCR shall bc

maintaincd at l . l 5 aftcr Malch 2023 at l . l0 as ¡:ol condition I

(l) in "Cash Trap Tliggcls" clausc. Othcr wise X will rcmairì c.r

l,l5 and will follou' condition l(ll) in "Cash Trap Triggcrs"
clausc.

For clality, X u,ill be at l.l5 lor the tcjtr-ï\r thc pcriod:$çiiln:
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Aplil-Scptember' 20 1 lrì, Aplil - Septeurbcr' 20 19, Apr'ìl-Selrtember

2020, Altrll - September' 2021, April-Scptelrbcr 2022. Also

toclarity the Malch nurnbels will be used for the Net PLF
Benchmark

b) All maldated reserves including DSR, IR, ALR & GFR alc

maintained/r'eplenished, as the case may be, to the lequiled level

fol that yeat'

c) No Breach of aûy covelìârt of the Tlansactiou Docutlents has

occulrcd and is contirLrirrg

cl) No Occurrcnce of an Event of Default has occurted and ìs

continuing undel thc Tlalsactiolì Docttments

c) Thc Rating is at or ABOVE "44", In casc of â splít Rating the

lolvel' Rating rvould bc considered.

f) Receivable days for the projcct are less than 120 days. For claliq,
50% of the fturds plovided by thc Sponsor in the filst 6m of thc

financial ¡,s¿¡ rvill be tlappcd on case 120 > Rcccivablc Days >

150 and 100% of the funds provided b), thc Sponsor in tlie first 6
months of the finanoial year will be trapped in case Receivable

Days > 150. This cash lrap triggor will be activate tom 6'r'ycar
onwaLds

The plincipal amount of any funds that liave been provided fol in the

Sponsor Suppolt Account in the filst 6 months ofthc financial yeal may be

rcpaid subject to all Mid-Year Cash Tlap Tliggcr conditions having been

mei by the Issucr'

IÌivé¡tér:,r,::..,,:

Bes

Stading with the 6"' yeal frorn the Deemed Date of Allohnent, the Issuer

will start to maintain an hrverter Replacement Reservc of INR lr24 Ct per

anlìunÌ till the Debentures are redeemed in full. The proceeds of IR will bc

utilizcd to replacc tlie Inverters in use for fhe Project as and rvhen

appropriatc and also to fulfill thc requirerlents as merúioned undcr the TRA
Agreement. Au authorized officer of the Issuel sliall have certified the

adeqr.racy of the IRR and shall have unde¡takcn to nìaintain the IRR at a
minimunl level of Ils. 1,00,000 per MW ol such higher amounts as may be

rcquircd by thc indcpondent cngincer priot lo the Deemcd Date of
Allotment

e<i,veùanti Maintenance of adequate insurance policies

No ñrrther borrowings (additional debt/ contingent Jiabilities) would bc

talcen by the Issuel till thc time Debentures ale redeemcd in full, except
(i) thc WCF not exceeding Rs 40 clore, as above; and (ii) unsecured

debf/borrowings from the Sponsor (the 'Sponsor Debt'), provìded that
the same is subordinated and subservient to tlie Debcntures lboth in
terrns of payrnonts (rvhereby both the principal and irtelest amount on

the sponsor dcbt should fall due after the sclieduled matr:rity dato ofthc
Dcbentules) and Liglrt to call an evcnt of dcfault or takc auy

enforcement action shall alu,ays be subjegl--lq the appr¡qvp$f thc.

-1.?
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Dcbenture Trustce (acting on thc approvaÌ of MajoLìty Dobentnrc
Holders) aud tlte Gualantols till all Debenturcs arc rcdeemed in fulll.
Tlris slrall lbrnr part of Sponsor Undcrtaking. Provìtled Jurther. Íhût fhe
Issner u,ould bc ¡:ermittcd to lepay the Sponsoi Debt at any time (othot.

than as lnentioned in Cash Trap Triggel and Mid Yeal Casli Trap
Tliggcl clauses) post approval from the Dcbcntulc Trustec (actiiìg olì
the approval of Majolity Dcbentr.rre Holdels)
The obligation peúaining to capox crcditors shall remain subordinated
to the dcbentures af all points in tinre ancl the nglrt to call au EOD rvitlr
respect to the issuer sliall be excrcised only u,rth prior u,ritteu approval
of Debenturc Tlustce (acting on the approval of Majority Dcbcnture
I{oldcls) and thc Gualaltors.. The sarnc shall be paid (if so) fi.om thc
Distribution Account iu tonr of tho TRA u,atcrfall or may bc r.ctirccì

pliol to thc issuancc of NCDs. Fulther, Issuer shall obtarn au
undcrtaking flon thc Capox crcditor company to thrs effbct
Custoural t' for transactions of slmilal natulc

.'-L!,.î.F,1-l:1,¡l¡!..'
:..r::i:r¡ :!:.ìrf rr.: j: rì :lr::r::r'.:1ìirrìr.i:ì:.itìr,ilrjì..r:.:

:1r':rì.rilrìi.:l:,':.:..r:ìr'rìtiriatiil.rr,i:..r:r'iìtr.i.ir rr::':::::i::i:
:: :.:.;l:.:.r: r,ii'..::ìrr'ì:iì:::.:r ii: "r,::,,11:. ì,ìì:iìl,l:.::::

l:) r'.ri.rrr:,:i:...ìr,i!:rìr'i::i¡:'tl:ìirt-:i:u:¡_.::..i¡:,::: ;

rì:i:,r_:::r:.,ì,r:ì,1ìliiiirl:rl:ìlrr:.::,)':..t::ì.rr:ì::r..uii:::rlìrlrfl
I ll

':,ii:,r.1\.:¡i......: i r:':i::,ai 
'::r'irì:.::.i:'i,:lri.r.::ì.tr:r':..r::lr.ì,.,.,ì:,.r..,.ì...ìt::.:irì:l:a ìlìt :..ìîìr:iì jriì:::lllir.t.r.ì

l

I

Customaly f'or Tmnsactiolrs

tuentioned:
slmilal naturc including 1hc

Without thc prior written permission of the Trustco, the Colnpany shall not
take any âction in relatiou to the items set out in this Clausc. Thc Trustco
shall give its prior wlitten approval/dissent rvitl.rin 15 (fifteen) Business
Da¡,s ¿¡". having rcccived a Ìequest to givc its approval provided suclt
requcst is accourpanicd b¡' thc rclevant information substatrttating thc
lequcst for thc Dcbentulc Holdcls to makc a conscious discnssiou. Thc
Trustee shall takc the conserlt of the Majority Debenturc Holder.s prior to
any such approval/dissent.

Change of Business - Changc the goncral nature of its busiucss fr.onr

that which is pelmittcd undor tl'rc 'Non-Bankrng lrinancral Contltarrr'-'
dircctions issucd b¡,the RBI.
Constitutionaì l)ocuments - Changc its MoA or constitrìtjonal
docllllÌents tn any nratel ial wa)/ \lhich u'ould pleiudicially affcct thc
intclests of tlìc Debcutule Holdcrs.
Merger', Consolidation etc. - Undertakc or permit any lÌrctgcr,
consolidation, r'c-organization, corporate rcstructurilìg, capital
redrìction, schcme of arrangenent or complonise with its creditors or
shaleholdcrs ol effect âny scheme of an'ralgalìration 01' rccol)stmction of
issuer

Disposal of Assets - Sell, transfcr', or othclwise disposc of in an¡,
mannef whatsocver any material asscts of the Issuer, other that in
ordinaly coursc of business, Permittcd disposal of au aggregato al]loì-Ltlt

ofRs l0 crore permitted upto thc lrinal Redemption Date;
Wiud-up, liquidatc or dissolvc rts afTàirs or take any actions tø6t& th'

(a)

(b)

c)

ld)

e)
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PARA.MET:ER

salì]cì
(l) Doclar-c or pa\/ an)¡ dividcnd to its shareholdcls dr"tling auy filuncial

-veal unlcss tho Rostricted Payment Condilions ale specified;

(g) cleatc or permit to bc created an), additional Scculity llllelest on any of
the Securit¡, providecl in tespect ofthe Debentutcs;

(h) not acccpt offer'lor any material capacity augnlcntatìon and not bid fol'

any nen' ¡rrojccts
Majolity D¡ibèììtrìiiè

Ho.ldcrs

Any applovals / rvaivers requited fiom the dcbenture trustee will require

co¡rscnt frorn 2/3"1 of the Debentu¡e holdcls in value tclms, unless fol'

specific waivels for rvhich conseft of all thc Debenlule Holdets rvould be

required

Rqü ng,ìÞqwl¡È¡âd.è:i$i,,9i.f éi
P,ù.1: Aþ!,i,g¡itr:, t:,l,,, ¡¡ìt, ¡,r,,:tt.:,,,,,.:

In case of a rating dowlìgrade of the Dcbcntures by tho rating agoncy to

below AA-(SO) or nou-coutiuuauce of rating by the latiug agency duling

the tenol of thc Debentures, the lssuer shall have 60 (sixty) days frou'L the

date of such rating downgrado to anânge funds fol redeetnìng the

Debentules ir firll or for getting the rating teiustated to ât least AA-(SO)
by tlie rating agency. hr case of rnnltiple tating agencies, lou,cst lating

available shall be considered for the abovc purpose.

hr case of rating dorvngladc, the Issuer ltÌay proclrrc fi onl ths Gìialaúors to

lncÌease thc gual arteo amouut to reillstate tlie rating of thc Dcbonlulcs to
AA-(SO)

In case tl.rc Debentures are not redeemed ol the ratings ale nol reinstated to

at least AA-(SO) by the rating agency witl.rin 60 (sixty) days from the date

of such rafing dou,ngradc, the Debeffure Trustec (based on cor.nent front
Majorrty Debenture Holdcls) shall have the right to exercise Put Option
(within 15 days) on the Deberfures and thc payouts against the Put Option

shall be ensured by the Issuel within 60 (sixty) days from cxercise of the

Put Optio .

Fol clarity, this Rating Dou,ngrade Linked Put Option rvill bc available to

thc Debcntnlc holders on the First instalce of nou-teinstateueut of the

latings to the required threshold as described above. If the Debentulc

Holdcl s do not exclcise the Pux Opliorl within tlio time provided, then the

Put Option rvill ceasc to be available subscqr"rently.

Sponsor,' Ubdq.rtaldn gs (a) Sponsor to infuse aclditional funds (in the forur of equit¡,/ s¡¡þ6¡9¡
debt) in tlie Company to mcct O&M expcnses (including insy{råi1

prerrium and administration expense) whicli is over and aboþQ

budgeted amounts as per base projections, if Prqcct cash-flows a\ä

a{ðl::

ì¿/e

fuu,
FÞt-
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ìiL,.:ì:lìì.:r,:.t::il¡:iì,:l:iii;rf t::ìli::.::r::lì

'tlì..:ìl,llt:iti..::l:l;.'.:::.:.,,.i:lìtìtìl::lli:t:ill

(b)

(c)

suflcient to moet thon.
If the O&M expenses ((including ínsurance prcmium and
administlation expense) exceed the budgeted anounts as pel base
plojections for 3 consecutive years then Sponsor will have to inftlsc
additional funds (in thc fomr of cquity/ subordinate debt) in the
Companl' to nlcet O&M cxpenses (inclucling insurance plcrnium and

administration cxpcnse) rvhlch is ovcr and âbovc thc budgctcd
at-t-tounts as llcr basc plojcctions

In thc cvcnt thc Sponsor infilsos additional funcls in thc lssucr to catcl
to instancos nrentìoned in orther' (a) or- (b) abovc in fomr of Sponsor'

Debt, the samo is (i) subordiuatc in tcrms ofpayments oftho plurcipal
and intolcst anÌoulrt orl thc Sponsor Dcbt should fall duc aftel tlie
schcclulcd lratulitv date of thc Debcntures; and (ii) subselvìont i¡
telms of thc right to dcclaro/call a default under the Sponsor Debt
rvhich shall, till tlìc final redcmption date of thc Debenturcs, be

ahvays subjcct to the appÌoval of tlie Debentule Tlustec (acting on
behalfofthe Matorit¡, Debentrue lìoldels) ald the Gualautors; (iii) on
any Event of Default in respect of the Debcntures, thc Sponsol Dcbt
shall compulsolily stand convcrted into equity.

Lì case at any time duling thc tenol of the Debcnturcs, any O&M is
performed by an Associate of thc Issuer or Sponsor(s), thon any cxcess

O&M cxpcnscs over and abovc the budgeted aÍì'ìorìnts as lter base

projections will be plovided fol torr Sulplns Account post confimration
b), the Debcnturc 'lì'ustcc of satisfactiolt of Cash lrap l-r'rggcrs and
com¡llizLncc of fhc lìcstlictcd Paymcnt Covcnants

:r:ii::r:. i,i:ì:,lr:iiì: Li::_iiji:ii::,iiii::,,ta

tri,:r 
.]:ì....-r,lrì.,.:i¡iìiitì..1.r'iiì::.:,r::i:lr'.i

,ii:ìiìir iri:l:ir'if l:.rri.¡lì.,:
.:tir:ri -i:iri).1.r:!::r:lì,.:;irìrr1:j:i:.:1ì!ìr

'.].1,::i::ìrrlìrì:-ia!:t:::rr:,: ìiì,rr:iijrtl::tiur
,rlrif lirji:-:lf r¡¡ :rr:r:l':i:r-r::'i¡irll:!.

rì:r:rr::|i.l:.r::r:.':i,::.uji.a::aì:ti:iitìi
:i::1':_ ::ri,r'i.:,i¡iì:lriì.';:,..r:.ir.rr.rii

rGììâ'itàntò0ì:ìl:l::ìf rli1.Lôèàfi iúir
l(èõl'iâlíSìir], lt;l¡'ltL'ir:r:i:.:jlr,,i.:',ì:r::-1.r,.::

1. OnT-13 Busincss Da1, (rvhere "T" is thc iutc.òii I pi:ür"tpot r.cclonptron

date), the Account Bank will chcck rvhetllcr thc Dcbent"ue lcdomption
accor.lnt is fllll¡' funded, Lt casc ofany shortfall, thc Account Bank will
inform the Debclturc Tmstcc rvhich shall intmcdiatcl), infornt tltc
Sponsor and Guarantors imncdiatcll, about thc shoftfall.

2. Spolsol to havc thc option to fund the shortfall amount in Dcbcr.rture

rcdernption accor-rnt by T-10 Busincss Day.
3, In case the Debelture redcmption account corltinues to havc a shortfall

on T-9 Business Day, the Debenture TÌustec will invoke thc DSR BG
(if DSRA is rnaintaired in the form of BG),

4, In case DSR is maintained in the form of BG, the Bank ploviding the
DSR BG will have to fund the Debentule redemption account latcst b\/
T-7 Business Day. ln case DSRA is cash-funded, requircd funds shall
be transferred fiom DSRA to Debenture Redemption account.

5. In casc the Dobenture t'edenption account is not fully funded by T-6
Business Day, thc Dcbenturc Tlustcc will invoke the Guarantcc givcn
by Guaraltols and the guarautors rvill havc to fund the Debcntur.c

rcdcmption accourlt lâtost by T-l Busincss Day.

In case DSRA and / or Gualantcc alc invokcd. thc tatiltg ¿tgcuc), u,ill
initiatc a lating lcvieu,.

IlV.ènt:.ôfÐé1âälù Dctails of EODs and conscqueuces aro in the
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Iì usl Deed.

Matèi':ill AdÌetiè':Efféil. Any cvent or circunstance, occr.lllence, or conclition rvhich, as of an¡' d¿1s

of sucb detolmiuation in the soìe opinion of thc Dcbentulc Iìoldels, has

caused or is likely to cause a material and adverse effcct in respect ofone or
rnolc ol llrc lollowing:
(i) adverscly affect the ability of tlie Issuer to perform ol conrply rvith its

obligations undel the Trarsaction DocunÌents ald/or Ploject
Documents; or'

(ii) the businesses, opelations or financial condition, propelties, asscts or
prospccts ofthc Issuel ol'

(iii)validity ol elforccabilitl, of, or the effectiveness of auy Ttansaction

Documents

AÞÞr:òiâls Thc Issuer u'ill cnsulo that all autl.rorizations / rcgulator'1, approvals and

statuloÐ, approvals tlìat porrail to this tlansaction will be iu placc plior 1o

thc issuc of tlie NCDs, including, u,ithout limitation, Trustee corìsont, and

ary authorizations ol a¡:provals undor the Companics Act, 2013, ald the

SEBI Regulations each as amended from time to tinre, ol any other relovant

regr"rlation. Thc Issucr will creafe a Debentule Redern¡rtion Reservc in
accordalcc with relevalt regulations

eòi diti itiSr:P,iùcèìdêiif ,ì Custon.nr¡, to financing of such transactions and as more particularly details

under the Debelture Trust Deed

qq,ldt!ion.s'ñþ.seqqertì Customary tô firurlcing of suclì transactions arld as mole particularl), details

under the Debenture Trust Deed

Qtì¡o¡:rì::: r i9¡q¡i.i:,r,r,ìì:r414
Cij¡i¡titióii jt .,..r., ìr rì l:ì :.ì::.,ìr:.,,::, ..,r.:l

Custolìary to financirg of such natule to bc provided including br.rt not linritcd 
I

to thc following: 
]

I The Issuer slnll disclosc all pending / thleatened litigations which coLrld 
I

lead to a matclial liability against the Sponsor. The lssuer shall. however. 
I

disclose all litigations which co¡.rld lead to a liability of gleatcl tharì Rs.

l0 Crore against the Sponsor to the Debenttrre Ilolder (s) prior to thc 
i

Datc of Allotrlrcnr: 
I

Z. Affimrative. Negative and lnforlnation Covenants;

ì. Re¡rrcsentll.iorrs and WrrralLies: 
II T¡¡rsucf ior Docrrrrcrrls 
Ii. Sponsol shall represelìt that as on the date heleol, there ale no Iitigation, 
]

arbitration, adniinistrative or other proceedings pencli g or threâtctìcd 
i

against the Sponsor other tlun tlìôse disclosed to the Debeifule Holdcr 
I

þ), rvhích, if adversel¡, determined, may lead to matelial advelsc cffcct
j. The Issucr shall plovide to thc Dcbenture lìolder (s) r.rpdates on thc 

I

litigations (including arry rlew litigations), as sti¡llated herein, in thc 
I

following forniat, fiorn the author ized signatory offhe Issr:er / Sponsor as

the case may be, as soon as thore is arry update availabìc..or -1h9, ],;litigations: ,rÇ", J.'
Disclostnc SchcdLrlc: / 

"- 
1- I

tr't't'tt'tt - 

-TD"r 

---- +..d+:'!--i ;| | | \%)\Jl
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_1ì¡:âñ. saotidniDó¡uiriìéñtÈr'lt::irt
ì.:.t: jitì:itt:.i1,,,']::i.ri:tì,:,.']:rl:t::!:ì:.t:]}:tir.ta|]¡::,ì,.tii
r t:.r'.ìi.ì:.:r::ì:.r:.:i,r-:rrirrrr:r:i,,r! f.:riì::ì: :irr,j:r..jriìi:ri l: i.: .1.:ì.::,..]|ll |i::]ì:]]:ì:]:..:] i:l::' ]l:.]ìl ]::ì:l:]i]::::'i1]ì:]i'1.:
.t1lì|:]::.]:_iìr.ì':ìì::.:it...i:il.l,:::;.::ì::,ì:,ìa.lil.:lr.,i::: ìl..,:ll
:::nrirr:1:r::rri:.i:lr'rrii:ìrr:iir.-l:r-l:rr.arì:::t.:!ìaì,:i::r::::r:::ì
lì:::.:r:':.::ì:.ar:,r,:'.il:::r.r,liìì'ri'',1':':'ì::.r.1ì:::il.:lr,:llì1.ììl:lì.1
:r:ir:.:r,ì..]l1r:::.r'l:-:t.lìli:l,aì..].ì..lìì::.i:ì:.ìr"r"i:_ t -'i

.i. Infolmation Mcmorandum

.! 2 RatilUS Roports
* Ploject Documents (including PPA, O&M & Other agreerncnts

related to the Projects)
.!. Sccurit¡, Docuurents includiug Share Pledge Agreement. Mortgagc

Documents

* Debenturc f'rust Dccd

* DebcnLurc Trustcc Appoirtncnt Agleement
.! Escr¡u,Account /Tlust & Rctcntion Accornt Aglccrnenl
å Intcr Creditol Agrecrncnt
.l Sponsol Undeltaking

'l IIFCL and IREDA Gr¡arantec Agrcemont

rr,.]:i.ì:.ì:,:.:.:'.'i]iì,r:::'iaìì:.:rì'jLrì:iìr:lrìii:i:ì:ri::'rilÊì

l

ìli:irL¡ì,ìr:ì.:l!r:'l:i|ìì:,).1:ì:ir¡:i¡rr:i::,i ::'i:,..

t,,:,. .t:..i: tftt j.a:,,i.ìi:ì'.ìrìì111:,4-r.i.:.r.i:i.:::.:.rrl:lïi:i

riìtt:rrììtrt,¡::j.:...itìrtr.a::.ili.,--r!,:ìiiì:ìlìrr j,.r.r,:i:ìt:f:titi

iç-Le¡f.],Mãitliêf ,rPirotisìôt': The Issucr undcrtakes that it will not anlìouncc, raisc ol. cnter into
discnssions to laisc ot afiolììpt to raisc any othor finallce fiom the malkot.
whcthcr b¡, r¡,¿y 6f bilateral or syndicatcd facilities or- other dcbenturcs fi.on.r

tho date ofacceptancc ofthis offor till tho Deetned date of Allotmcnt.

The Issuer/ Sponsor/ Associates fiuther undcdakcs that it will not announce
or bring to thc market any othcr issuance of debcntures of similar tenor on
torms superior to than those Debcntures offet ed pursuant tÕ thc Tl.ansaction
for pcliod of 90 days frotì'ì the Dccmed Datc of Allotmcnt of thcsc
Debenlurcs

Thc Dobcnturos and documentation rvill bc govcmed by and construed in
accordance with the lau,s of lndian and thc parties subnlit to the uon-
cxclusive julisdiction in Mumbai and Ncw Delhl

i:[âÌèS.]ai]ill:.r.!lii::]ì..r,ri:::,:.r:..1'::'.pr:::rì:::::.
r,:l':illri:,¡a:::ai:ji.rì'..::'at'U::ì::i.]l:..r,,.r:ì::.:ìli:::.

:r:i.ri. .r':ìrll.r.ì .:ì.,ir:ìir:riri.:.r..r...i .: ìr.. rllr!:1.r,'.:.1rr.!.
.i:ìr::::.:ì: ,ììr t:. r: i:,t..:ìrlì:.,.,ì:ri:...]:::r.:ìr.iiì 1:: ,::r:-r'i:jr.: ::ì

..1,.:ì,ltil.aü.:...::l:rl':':rìr....i],i,:1.r,-l:l:rl-rtu':ìr.r.Ì,:l¡i::i,.itaa'r::::
liaJì,t.r',ìr::riì,',i.:ìt:,:.':-llr'if :..]t'1..:::t::i:ì:
riala,r:.:.ì;iija:irì,:::r:¡ìrr.:,ìÌì:..ì:']:lì.;ilij..::rt1ìjrrrriri.r.:.li::.:.1:

All navments shall I¡e srrbiccf 1o 1ax dcdrrctiolr ât sôr¡rr:c ¡< ¡nrrlìc:rhla ,rnd¡'
the Income Tax Aot. 1961, and such tax dcduction shall bc madc bv the
Issuer unless a tax exemption certificate/document is lotlged at the
registered office of the Issucl l¡efore tclcvant lecord datc in rcspect of a
Coupon Paynienl Date, ol any other relevant date

!¡,è.¡i!r.¡.Þ..èí$
l.ìl:i,:i.''':l':ì.ir!ìril::iil¡i!ìì:rr.l,
i::ìr:rì:r::::ì:ìi:::ì¡ìrìì'lì::r:ì::raì.itli jtì

.ì:.:ìr.lr i:rr:ii.:r:,::.rii:i,rr::iri::ir r,ìlf
:ri,:..,,:l:::liì::ìir:.1!r.:..,iilll,:r.l

lä,.::l',irr,':.$

|.lraìi]ital

All expenses associated with this transaction (including without limitatióf
legal, printing, auditors'fees, agency fees, tmstec fees and listing fces) will
be for the account of thc Iss¡"rer. In addition, the lssuer will pay for all
cxpenses incurred by the Arlalgers, including lcgal fecs and all out-of-
pocket expenscs, whethcr or not the Debentures ale issued

The Issucr undertakes to provide information pettinelìt to a crcdit
assessnent of the compauy b}, the alranger/potcutial invcstots in a timcly
fashion. Thrs information will include, but not bc limitcd to, latest linancial
information, rating lctter and laling rationalc. copics of thc rcsolutions
autholizing the borrorviug arld tllc latost coln¡ran¡, plofìle.

I\
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Annexure 1.1 : Amortization Schedule (Rs crl

Dãtes Selies I' .:Sériiôs:II .,,Siii:ièS:IIì

tl

),2 ll 2017

3 I -03-201 ll t0 2.5 05

30-06-20 t 8

30-09-2018 t0 2.5 0,5

3l -t2-20't8

3l-03-2019 l0 5.5 0,5

30-06-2019

30-09-2019 t0 5.5 0.5

3t -12-20t9

3t-03-2020 l0 6.25 05
30-06-2020

30-09-2020 t0 6.25 0.5

3I -t2-2020

3t-03-202t 10 7.5 0.15

30-06-2021

30-09-).0?.1 t0 7.5 0.75

3I-t2-2021

3t-03-2022 l0 825
30-06.2022

30-0q-2022 l0 I25 /:
31-12-2022 \d"'---'
3t -03-2023 l7.25 225

, rþ\,.&l'"""'./



Sôiriêsì:IIÌ

30-09-2023

3 I -1 2,).0).3

31-03-2024

3t-12-2024

31-03-2025

31-\2-2025

3 t -03-2026

3 t-t2-2026
31-03-2027

31-12-2027

31-12-2028

31-03-202q

30-09-2029

31-12-2029
23 .5

3t-12-2030

3l-03-2031

31-12-2031

31-03-2032

31-12-2032

31-03-2033

30-06-2033

31-12-2033

3I-03-2034

30-06-2034

29.25





Anncxulc 1.2: CASII ìiLOW S1'ATEMEN'IS I'OR DllBENl'tlRES

Cashflows for Scrics I Pel Debentulc (Rs)

26-09-2017 -1000000.00 0.00

30-o9-2017 0.00 936.99

3L-12-2077 0,00 2155 0.68

31-03-2018 100000.00 21,042.19

30-06-2018 0.00 191-84.79

30-09-2018 100000.00 193 95.6 2

31-L2-20Ta 0.00 17 240.55

31-03-2019 100000.00 16865.75

30-06-2019 0.00 I4921,.51

30-09-2019 100000,00 15085.48

31"-1,2-2019 0.00 1,2930.41

31--03-2020 100000.00 1,2754.92

30-06-2020 0.00 rQ629.1,0

3 0-09-20 20 100000.00 10745.90

31,-1,2-2020 0.00 4596.72

3I-03-2021 100000.00 8432.88

30-06-202L 0.00 6394.93

30-09-20 21 100000.00 6465.2r

31,-1,2-2021 0.00 4310.14

31,-03-2022 100000.00 4216.44

30-06-2022 0.00 2131.64

30-09-2022 100000.00 2155.07



C:rshflows for'Scrics II Pcl Debcnf ulc (Rs)

26-09-20L7 - 1000000.00 0.00

30-o9-2017 0.00 947 .95

31_-L2-20L7 0.00 21,402.7 4

31-03-2018 10000.00 21328.77

30-06,2018 0.00 21350.10

30-09-2018 10000,00 21584.71

31,-1,2-2014 0.00 21366.6A

31-03-20 r_9 22000.00 20902.t9

30-06-2019 0.00 2065 9.99

30-09-2019 22000.00 20887.02

31,-1,2-2019 0.00 20407 .36

31-03-20 20 25000.00 20130.39

3 0-06-20 20 0.00 19592.7 2

30-09-20 20 25 000.00 19808.03

31,-1,2-2020 0,00 L9264.4s

3L-O3-2021" 3 0000.00 18897 .29

30-06-2021 0.00 18460.28

30-09-2021 3000 0.00 18663.15

31,-1,2-2021, 0.00 18009.06

31--03-2022 3 3 000.00 17617.56

30-06-2022 0.00 L71"0L.64

30-o9-202) 33000.00 172a9.57

3t-r2-2022 0.00 1733 6.33

31,-03-2023 69000.00 L6959.45

30-06-20 23 0.00 15591.04

30-09-2023 69000.00 1,57 62.37

31-t2-2023 0.00 14184.42

31"-03-2024 74000.00 13995.85

30-06-2024 0.00 72330.75

30-09-2024 74000.00 1,2466.25

3t-1-2-2024 0.00 10782.8s

31-03-2025 7700 0.00 1-0577 ,34

30-06-2025 0,00 4957 .5)
30-09-20 25 770 00.00 905 5.95

3r^ 1,2^2025 0.00 7 299.51

31,-O3-20)6 77000,00 7r40.42

30-o6-2026 0.00 54a2.a\

30-09-2026 77000.oo 5543.06

31_-L2-2026 0.00 37 86.62

31--03-2027 83000.00 37 04.30

30-06-2027 0.00 1-872.73

30-09-2027 83000.00 1893.31
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Cashflows for Sclies III I'cr Debentule (lìs)

26-09-2017 - 100000 0.00 0.00

30-09,2017 0.00 95 8.9

31-12-2017 0.00 22054.79

31-03-2018 L219.51 2757s.34

30-06-2018 0.00 2I7aa.46
30-09-2018 1,219.51 22027 .90

31,-1"2-20la 0.00 2200L.O0

31-03-2019 1219.5 L 21"522.7 2

30-06-2019 0.00 2r735.26

30-09-2019 1-219.51 2197 4.1-1

31,-1,2-2019 0.00 21947 .2I
31-03-20 20 1219.51 21649.34

30-06-2020 0.00 21,622.81

30-09-20 20 L2t9.5r 21460.42

3L-1,2-2020 0.00 21833,60

3t-03-2021 1,829.27 2t4L7 .47

30-06-2021- 0.00 2161,5.54

30-o9-2021, 1429.27 21"853.07

31-'t-2-2027 0.00 218t2.73

31,-O3-2022 2439.02 21338.54

30-06-2022 0.00 21522.43

30-o9-2022 2439.02 2r7 58.94

3I-1,2-2022 0.00 22697 .34

31-03-2023 5487 .80 22203.96

30-06-2023 0.00 22325.44

30-09-2023 5487.80 22s70.82

31,-1,2-2023 0.00 22444.25

3],-o3-2024 5487.80 22139.63

30-06-2024 0.00 2201,4.79

30-09-2024 5487.80 22256.71"

31,-t2-2024 0,00 22130.49

31-03-2025 5487.80 2r708.70

30-06-2025 0.00 21824.72

30-09-2025 5487.80 22064.55

3I-12-2025 0.00 21937 .99

31-O3-2026 9756.t0 2t46I.08
30-06-2026 0.00 21476.97

30-09-2026 9756.r0 2r712.98

3t-1,2-2026 0.00 21,447 .94

31,-O3-2027 12195.1,2 21,020.8s

30-06-2027 0.00 2097 6.21

30-o9-2021 1-2195.L2 21"206.72

3L-r2-2027 0.00 21342.85

31-03-2028 62195.L2 27092.64



30-06-2024 0,00 1-9646.7I

30-09-2028 62195.L2 19462.61

31-12-202a 0.00 78400.92

31-03-2029 57377.07 18050.22

30-06-2029 0.00 16914.66

30-09-2029 57317.O1 17100.53

31-12-2029 0.00 L5749.74

31-03-2030 60975.6 r" 15407 .35

30-06-2030 0.00 r4r57 .L4

30-09-2030 60975.61 1,4312.72

?1,-1,2-2030 0.00 12A75.70

31-03-203 63414.63 12595.79

30-06-20 0.00 1"t257 .49

30-09-20 6341,4.63 1138l_.20

3t-L2-203 0.00 9886.70

31-03-2032 67073.17 9752.51

30-06-2032 0.00 8193.24

30-09-2032 67 07 3.r1 8283.28

31--1-2-2032 0,00 6706.88

31-03-2033 71,34r.46 6579.05

30-06-2033 0.00 4989.L1

30-09-2033 7134r.46 5043.94

37-72-2033 0.00 3362.63

31-03-2034 71341.46 3289.53

30-06-2034 0.00 L663.04

30-09-2034 7L341,,46 1681.31

Notes:
l ) In case any Due Date falls on a day which is not a Business Day, the coupon pâyl.nent to be made on such

Due Date shall be made on the next Business Day. If the malurity dato of tlte NCDs or thc date r,vhen

amortisation amount of outstancling principal of Debentules is to be paid, falls on a day which is not a

Business Day, the redcrnption proceeds (along rvith any coupon paynients) shall be paid on tlte Business
Day immediately preceding such maturity datc Coupon and Pli cipal Redcmption amounl are indicated
above fol eacli NCD (facc valuc ofRs. 10,00,0001),
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Annexul'e 1.3: Net PLF Benchnlall< (%¡)

:tlì2ù oììJl¡.p€i!é-dc¡diiiÈr.',: P.LFBenchiràrli:(9/
Mar-18 20 3tv.
Mar--19 20.19%

Mar-20 20.07%

Mar-21 9 _95yo

Mar-22 9 83%

Mar23 9.71%

Mar-24 9.59yo

Mar25 9.47%

Mar-26 9.360/.

Mar-27 9.24%

Mar-28 9 .l3yo
Mar29 9.0t%

Mar-30 90%

Mar3l
Mar-32 18ß:'%

Mar-33 18,56%

Mar-34 t8.451%
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PCG in %

FYI,8

FY19

Tranche I

tY20

tY21.

IIFCL

FYZZ

44.15

FY23

42.47

FY24

47.45

IREDA

FY25

42.O8

0.00

Fy26

43.25

0.00

FYZT

41.09

Assreeate

0.00

FY28

0.00

44.I5

F\29

0.00

FY3O

42.8'7

Tranche ll

0.00

42.45

FY32

42.08

IIFCL

ANNEXURE II: PCG Number! (7o)

43.25

FY33

25.75

41.09

FY34

25.86

FY35

25.44

IREDA

27 .81

10.80

29.33

8.89

Assregate

28.64

1. \\'J\
'-(; ,..;. ;,ì¡

'{, :',? ?i. t;"+i
{ø- r i. ), .:-.i

€.i t'--,,,-,'"',-,1

\ '---":,:"-.''

9.19

28.52

6.15

3 6.55

28.1,2

2.80

34.74

32.68

Tranche lll

34.62

32.8L

2.49

34.01

IIFCL

30.80

2.92

18.02

32.13

0.00

31.66

L9.35

0.00

31,.42

72.41-

IREDA

0.00

37.O4

23.89

12.44

32.68

24.59

13.68

77 .75

32.81

10.77

30.80

37.54

Aggregate

9.08

31.66

30.46

31,.97

734

33.02

3.71

32.98

33_18

0.00

32.96

32.97

0.00

33_00

31,.97

0.00

3 3.00

Total (All Tra

IIFCL

31_46

0_00

33.00

24.OO

31_54

0.00

33.00

24.34

31.66

0.00

33.00

25.37

31.97

0.00

33.00

nches)

26.54

IREDA

32.98

0.00

33_00

27 .O1

10.26

3? .96

0.00

28.25

ro.44

3 3.00

0.00

30.63

9.19

3 3.00

0.0 0

30.75

34.26

7 .44

33.00

0.00

37.r1

34.74

5.54

33.00

32.95

34.56

3.43

33 00

3 2.85

33.98

0-87

3 3.00

33.00

3 2.55

0.75

33.00

33.00

31.68

0.00

33.00

31.50

0.00

33:00

31.50

0.00

33.00

32.11,

0.00

3 3.00

3 2.95

0.00

33.00

32.85

ô ôTl

3 3.00

0.00

33.00

0.00

33.00

0.00

33.00

0.00

33.00

33.00

33.0 0
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ANNEXI]RE IV

CONDITIONS PRI,CDDENT TO ISSUANCF] OF DEBENTURES

The lssrrcl shall havc lurnished to the Debentulc Trustee, in a form and nranuer accePtable to the Debenlure

Tlustee:

(a) certified true copics ol the written consent of the Debenture Trustee as pcl Lhc Ac! and Lhc

Debenture Trustec Agreement;

(b) cerlìficd Lruc copies of celtificatc of incolporation, Memoraudum of Association and At l.iclcs

of Association of the lssuel and Sponsols. Further', Lhe Issuel and Spousors shall havc
an.rended theil respcctivc constitutional docLulents (if lcquied) l.o tlre satisfaction of tlic
Debenture Ttustcc to incolporate tlie p|oYisions of tlie Debcnlure DocunenLs (to rvhich the¡'
are a Par-t1');

(c) certrfied truc copics ofboard resolution olthe Issuer:

(Ð a¡r¡loving the terms of, and the ûansaclions co tomplated by, the Deberrture

Documents (including auLholising cleation of Security) to which it is a part)' and

resolving l.lml- it crìn execute the Debenluro Documents to which it is â pnrty; and

(ii) authorising a specifred Person o[ Persons, o its behalf, 10 nogotinte and sigr.r and./or'

dispatch all documents and notices to be signed and/or dispatchecl by it undcl ol in
coulection with the Debentul e Docutnents to which it is a party;

(d) ccrtified tlue copies ofboard resolulion ofeach ofthe Sponsors:

(ì) approving lhc tel n'rs of, and the tlansactions coutenplatcd by, l.he Dcbeirture
Documents (including authorising creation of Seculity) to r,vhich they are a party and
rcsolving that l.hcy can oxocute the Debentule Documents to wldch they are a parLy;

and

(iÐ autholising a specificd Person or Pelsons, on thcir bohall to negotiate and sign and/or
dispatch all documonls and nolices to be signed and/or dispatched by theur undcr or in
comrection with the Debenl-ure Docul'nents to whrcli they are a party;

(c) ccrl.ificd truc copies of thc board resoluLiolls of the Issucr and Sponsors rurder Section
180(l)(a) and (c) ofthe Act, as ap¡rlicablc.

(Ð ccrtificate of l.ho sla[utory auditors / côrrpany secretaly of lhe Issuer for compliance of the
requirements under Scclion 180(lXa) and (c) of the Act, as applicable;

(g) celtificate of the company secretaly of the Issuer witli cer tifyiug compliancc of the
requilements under Section 1fì6 of tlie Act, as applicable;

(lÐ certified ûue copies ofthe resolution of lhe shareholdels of the Issuer under Secl.ion 42 ollhe
Act wlierein the proposed offer of Debentures or invitation lo subsclibe to l-ho Debonl-ures hâs

Íi ''iì\
'Q,"í/
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been approved;



(, corlilìcd cop)/ of the lìating Letl.el and Rationalc confiming thc AAr (SO) l ating. the lìatxrg
Lottor being not ntore than 30 da¡,5 old hom l-hc dnlc of Pal' In and thc Ratiouale not lloró
than 180 da),s oldet from tlic da[o ofpay-in 1ìotr the CrediL Rating Agcnc)/:

(i) cluly ar"rthot ized specincn signatì"u os of tho Persons authol izecl by thc rcsoh.rtious l cfcrrcd to
above;

(10 cer'lificate from the cÕrrrparly secretary of the lssuer, confirtrling t-hat the issua¡cc of the
Dcbeuturcs and thc ptovision of Security does not brcach ariy Limits applicable to fhe Issr:er;

(l) certificafc lrour Lhc cotnpany secrotary of RSPPL, confirming that the provisiou of Pledged
Shares docs not breach any limits applicablc to RSPPL;

(n, cettificate lrom the chartercd accountaú/director/authorized officer of the Issucr co¡fir'¡ring
tl'ìat Issuq and its directors/metnbers ha¡,e the necessaly powers undcr íts constitrÌt-ional
documents to issue the Debeuturcs and enter into thc Dcbcnl.ul.e Documents;

(tt ccrtiftcate fiom the chartered accountan/director/autholized oftcer of thc Sponsor conlirming
that the Sponsor ancl its dil ectors/ members havc thc necessary po\.vors under ìts constihrtional
doculncnts to entor into the l)cbcnl.ul c Docr¡rrenls, t-o q,hich it is a part),:

(o) ccrtihed copy of tlie in-prurciple approval from NSE/BSE fol listing of thc Debentules;

(Ð cer[ified truc copy of l"he rating letters (issr-rcd as ol a datc no earlicr l.han l (onc) ¡ro¡th prior'
to the Doerned l)al-e of Allotmenl) flom the Credit Rating Agencies in relation [o tho rating of
tlrc Dcbcutul-cs.

Rcceifl of the ISIN lrom the Depository for the allotrnent of the Deberfures in denaterializcd lor¡r,

'Ihe Issuer shall h¿vc issued the Oflel Lettel and lnfo¡mation Mcnrolandnm and l.he Debenture Trustce sliall
havc rcccir cd r cop¡, of llrc sanrc:

The Issuer shall have ftunislied a certificate fiom a director/ colnpany secrel.aly of f.he acccptable Issucr,
cerLifytng inter alia:

(n) the ptoceeds tom the issuance oflhe Debentures shall be applied only towalds repa)/me¡t of
1c Existing DobU

(b) all lepresentations ancl warraúies rlade by l.lie Issucr under Í.he executed Debenture
Documenl.s are tme and collect in all respects on thc date of the certitcate;

(c) the insutance covcragc rrndcr tire lnsurancc Contracls is adequate Rnd in full force:

(d) it is iu cotlpliancc with all Applicable Larvs, including i.vithout liuritation, applicable Tax
la\,vs, the Act and the Guidelines;

(e) it has obtained all Approvals to the satisfaction of thc Debclturc llusl.ec.

(Ð no Eveú of Dcfault exists as ol thc date no earlier than l.hc datc of l.hc certifica let

G) l.hat therc are no legal proceedings in ludia or an)/ othcl rìl sd ction affecting the obligations

..''L i a),.
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of tho lssuel or tho Spo sols undor thc Debcnl.urc Docutrrents and also thal thetc ate no lcgal
proceedings legarding any of the Approvals rvhicli have becn obtaincd for thc Plojcct or any

ofthe othcl Ploiect Documonts of which the Issuel is ru'rrc;

(h) Lhc details of any pending / tbleatened litigatiou u,hicli may lcad to a uraterial liability ol a

pccuniaiy liability of Rs. 10.00.00,000 (lndian Rupees Ten Crole) against a Sponsor';

(D that no evenL has occulrcd which has lcsulted in a Matelial Advcrsc Effect;

0) that the Issuer has no indcbtedress other thau the Existing DebL;

(10 that all reglsÍation, noticcs and fiìings rvbich ale nocossar)/ or dcsilable in relation to the

TrausaoLlou Docuureuls have beeu courplcled;

(D that nonc of the Issuer, its dircctors or its promotels appcar ìn the list of clefaultel s circulatcd
b)' CIBIL or lhc RBI;

(nÐ tlì¿ìt none ofthe lssucr, its dilectors or its pronoters appeals in any calÌtion lisi oiauy uature
published by the RBI ol 41ry othor Govemmeutal Autholity;

(Ð that thore is no liability in lelation to arry Person, other tli¿n thc Group Capcx Cleditors, fìor

capital goods, excopt to the extent of tle retention money (details of wlich as disclosed to thc
Debenlure TrLrstee) payable lo the Issuer in relation to such capital goods; and

(o) lhat none of the Issuer, its directors or its promÕters is dircctor ìu atry courpany which has

bccn identited as a wilful dcfauller by the RBI or arry other Govermleutal Authorityl

Excopt tho Seculity Documents (other than this Dced), each of the Debenturc Docutnetfs (inclLrcling the

Gualantec Agreement) shall have been executed by the lespectivc parties thelcto and shall have become (ot,

as Lhe casc may be, shall remain) effcctivo and enlorceablc in accotdauce with thcir rcspecLive tc;:urs and

certified copies thereof shall have been delivel ed to tre Dcbonture 'l'rustee,

Tlic Debcntulc Holdct's indc¡reudell engineer and insluance advisor and othet advisots as required by the

Debeúul e Holdcrs/ Deberfurc Trustes havc been appoiuted;

the lespoctivc Secu'ed Pal[ies havc received a]l documentation lequired to be provided as 'CondiLions

Pleccdent'to the eflectivencss of the Debenture Docrìrlrcnts, except the Security Docuurents (othct tlian this
Dced);

The lssucr shall have esLablished each of Llie Sub-Accounts contelrrplated under the Trust aucl Retention
Accouut Agreement and all Sub-Accounts shall be adequalely fundecl (including alry roservos as strpulated) in
accordauce r¡,íth Lhe tclms of Lhis Deed and the Trusl and Retention Account Agreement;The Issuer shall have

opencd a Trust and Retention Accounl. into which the Issuer shall deposit all its cash inflows fiom the PtojecL

to be utilized / applied in a nmlìner and priority specilìed in thc Trust and Reten[ior']. AccourlL Agt eeurent. For'

Llis pr-rrpose, the Issuer shall appoiut dre Account Bank as specified by the Debenture Holder as tlìe accounl.

bank and enter into the Tlust and Rel.enl.ion Accourrt Agleenent to the satisfaction of the Debenture Holde¡
(s).This will also include ploYiding standing instluclions to existing ûusl. and reteution accounl banks / escrorv

banks to transfer the noney leceived Iìom offtake¡s and any other noney to the Trust and Roteúion Account
williiu 3 busiress days from receipt of such rnoney;

The Issuer having providcd copies of the applications made by il
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10.

l1

froni the Existing Leudcrs for rcfiualcing thc Existrng Dcbt:

'lhe lssuer shall liavc fiunished an undertaking 1ì orn the Gloup Capex Clcditors to thc satisfactiolì ol thc
Debenlule Tmslcc;

The Debcntul e Trustee sliall have ¡ eceived legal opinrons (inclLrding opinion confrming onfolccabilit), ofthc
issuance / clocuments lclat-ed to the Secru ity t"hat has bcen clcatcd).

Copy of lhe acknowlcdgcd application fol no-objeclion cei Lificatc madc by thc lssuel and RSPPL (in r-cspect
of the Pledged Shares) to the Income Tax authoritics pulsuant to Section28l of the Income T¿x Act, l96l for.
cleation of Security;

Evidence, in a form ancl manncr satisfactory to tìre Debenture Trustee, that the Security over the Mortgagecl
PropelLyhas bcen cleated in accordance with Clause 54.
cdtifiod tluo co¡ry of a colnpany secl etary of tho RSPPL (in rcspcct of Lhe plcdge of shal cs undel the Plcdge
Agfeemelìt) conlirming that tl.rel o arc llo income tax dues or tax proceedings pending against the RSPPL, in a

form and mamrer satisfactory to dlo Dcbcrfule Tlustee;

legal counsel shall have been appointcd to, intel alia, assist tlie Securcd Partics iu rcvierving aûd finalizing thc
Debctrtilre Doculnents and issuing theil opiruon l-hcrcon and the Issuel shall havc undertaken to pÍl)/ ol a¡alìge
the pnymcnt of all agreed fees, expenses and ol.her chargcs pa)/able to the legal counscl:

the lssuer shall have paid or made suit¿ìble anangomonts for pavrrcnt ol- all fees, crpcnscs and alt)/ othcl'
cltarges payable: (i) as stipulalcd in ar¡' fee lel.tel s and due payable in accoldancc \.vitl'ì the totnls theleof (ii)
urtdcr tllc Dcbcntrrrc DocUnìcnls;

thc indcpendcnt cnginccr and independent insurancc advisol shall havc bccn appointcd.

au auLholised oflicer of the Issucr sliall havc cel tìlicd thc adcquacv of tho IRR and shall har¡c undcrtaltcn Lo

nrainl.aìu the IRR at a mininiurn lcvcl of Rs. 1,00,000 per MW or such higher amounts as uray be required by
thc independcnt cngincer;

The Issuer shall have confilmed that excepf. as discloscd in writing to thc Debeúìlr'e Trustee, there cxists no
liability in relation 10 third parties (except for associate companies of the Issuer) in relation to tho capital
goods of the Issuer.

Tlie 'lçnorv )/orÌr custornerr requit emeuts of f¡o lssuer aûd the Sponsors and thcir r€spcctivc signatorics being
colltl)leted

Executiou ofthc tripartite agreerlent and receipt oflthe consent lron
thc rcgisl.rar to act as the regisllar and tlansfer agonl. for tlc issuc of Dcberrtures along with the cngagcllleut
letter;

Thc lssuer l.tas uradc llecessaÐ/ applications to thc Dcpository for issue of ISIN in rcs¡rccl of the issuancc of
tlie Debeúul es in dcmatelialize d fomr;

Negal.ive lraccls have been sent l-o cxisl.ing lcndcrs b¡' Email/Letters torvards
NOC for lclinancing Existrng DebL ofthe Projcct. in a llolm and rrlanucÌ satisfaclory lo llìc Dobenturo TrLlstoc.
Acloowledgcment received alrd submittod to the Debentulc Trustec fi'orr lead banlt ofthe Existing Lendcls to
bc subtnlttcd;

t3

14

t5

12.

r6.

t7

I {iì
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24. Satisfactiou of any othel conditions plccedel[ as requircd by 1hc l)ebcutule Trustee
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ANNIÌXTJRE

CONDITIONS SUßSEQUENT TO ISSUANCE

The lssuer shall compl¡, rvith the bclow rleirtioned conditions subsequent, to the satisfactiou of lhc Debc¡f.urc
Tl usl-ee, afler thc Decr¡ed Dafe of Allotment:

1. on ths Deemed Datc ol AllotmcnL, issuanoc of lhc lottol of allottllcnt of the lclcvant Dcbentur.cs
alloLted;

2. within 30 (thirty) Business Days fiom the Deemed Date of AllotlÌrent, be convclted into a public
lirlited company;

3. no latel tlinn 2 (trvo) days ûorn the Deemed Dal.e of Allotment, provide evidence of nccessary
Rgtoelroltts u'ith the Depositories aud ensure full compliance with thc guidelines issuecl by tlic
Dcpositolics;

4. deposit rvith tre Debcuture Trustee tho lottel of allotnent, indicating allotment of tlie Debenl.ures rvill
be creditcd in dematerialised îonn, within 2 (two) Business Days
tom l.he Decmed Date of Allotment;

5. The Issuer shall, within 7 (seven) dn¡,s ol ihe Deemecl Date of Allotment, have fur.nìshccl a
acknorvledged colry of thc application made by tho Issuer Lo tlie Soul.hem Por,ver Distribution
Companl, of TelangRna Limitedfor assignment oî the PPAS in favour of the Sec¡rit1, Tl ustcc a¡d the
Issuer shall have fulnishcd a copy oI the lettel l.o [he Southeln Potver Dist-ribution Companl, ¡f
Telangaua Limitcd lor makiug nll the pavnÌouts in lclation to tlic Projoct in [o the TÌust and Rctcntion
Account;

6. rvltìrln 20 (trvcnt¡,) da¡,s o¡ ,tr" I)esmed l)atc of Allotmcnt. proviclc oonfir'mRtroll of listillg ol the
l)cbcrtu¡ cs oll N S L/BS H,

7. lvithin 7 (seven) days of the Deeured Dalc of Allohrent, provide a celtificate fiom a dircctol of the
Issuer sotl-ûrg out the details of the Protect Mortgaged Properties, inclLrding details of the size of the
Project Mor{.gaged Properties and the relevaft survey numbers;

8. within I (one) year tom the Deened Datc of Allotment, submit a title search roport (in a form and
mamret acceptablc to the Debenturc Trustec) obterincd by thc lssuel li orn an independent legal counsel
in lespect ofthe Projoct land, reflecting clear and r¡alket¡ble titlc ofthe Issucr ir the Project la¡d;

9. submission of the limited audil.ed linancials (inter alia, certiô/irìg the end-usc of the Transactìon
proceeds) within 30 (thirty) days from the relevant Deemed Date of Allolmenl.;

10. within 15 (fiflcen) days lrom the Deened Datc of Allotmcnt, submissiolì oi a net-\vorth certificatc
(along rvith details of the I)cbenturcs), in a lolm and lnantìer mutnalli, agrçsd bctwcon l.he Issuer. aud
l.he Debenture Trustcc,

I L within 30 (tltilty) Business Da¡'5 ¡out thc Dcei.ned Datc of Âllotmcnt, st¡brnission of cvidelcc of
ropayl)lent ol the Ë.xistìng Dcbl, issuance of a no dues cül.ificato and leleasc of charge crcatod ovcr
tlie Seculcrl Asscts in favour ofExisting Lendcls in lclation to the Existrng Debt:
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l5

12

l3

l4

l tì.

l9

l6

17.

within l0 (ten) days fiour tlre lelevant Dsemed Datc of Alloturonl., filing of the retuln of Allol.menl
wilh Llie Regislrar of Companies, in Form PAS-3, as requited undcr Scction 42 of tlie Act;

filing of the Offer Letter with the Regist ar of Cornpanies in the manncr as presclibed undet Secl.ion

42 (7) oî Lha AcL

Evidence. i¡ a folm and r.nauner satisfactory to tho Dcbenturc 'I'rustee, that the Securi11, has been

cleal.cd and pclfected. ur folur and mamroL acccptable Lo the Socurity TLttstcc, uo latel thalì:

(i) 45 (folLl.flys) cla¡'s ¡ror.n tlìe Deerred DaLc of Allotmcnt in relation to the Pledgecl Shar-es;

(ii) I (onc) ycar' from tlie Deenled Date ol Alloturcnt in relation to thc Projoct MolLgaged
Plopclties; and

(iii) 90 (ninety) da,,'s ¡ or'r'r lhe Dccnled Daic of Allotmcnt in rclation to all olhcr Secur:il-y (except

as set ouL ir'ì (i) and (ii) above, ald clausc 15 belorv).

Evidcnce, in a fol.r and uannet' satisfactotl, to lhe Debeu[u¡e Trustee, tlmt Lhe Seculity has been

perfectcd, in lol rn and manncr acceptable to thc Security Tlustee, uo later l.han 90 (ninety) da¡,5 ¡¡ottt
tlie Deenied Date of Allotlnent in relation to fl.re Mortgagcd Propel ties;

Within 30 days from l.lie Deelned Datc of Allotment, thc independent eugiuecr aud iudependerl.
insurance advisor shall liave submilted their reports to thc Deberfurc Tlustee;

Within 10 (ten) days from Llìe relevânt Deemed Date of Allotrlent, relevant filings in the plescribed
form to be rlade with an information utility rogisteled with the Insolvcncy and Baul<mptcy Board of
India in accoldance rvith Section 2l-5 of the lnsolvency and Banlcuptcy Code, 2016 and olhe¡
regulations including the Insolvcncy and Banlouptcy Board of hrdra (ltrfolmalion Utilities)
Regulatioris, 2()17, upon an itrfo nation utility boing Ìegistered with the lnsolvency and Banhruptc¡,
Boald of lndia;

The Dcbcnl.urc 'llrLrstcc shall havc lcccilcd lcgal opinions (includurg opittion confirmìng
enlolceability ol lhe issuance / clocuments l elated Lo thc Sccurity that has been cl eaLed).

'lhc Issuer shall conplete a limited audit within l5 (fifteen) days fron the Deen]ed Date of Allotmeut;

Within 3 (three) u'ìonths froln the Deemcd Datc of Allolment, arrange for: a r'vorking capital lacility lor
thc Project for a sum of Rs. 40,00,00,000 (Indian Rupecs Forty Crores) on torÍns thal arc acceptable [o
tho Doboúure Trustee;

within 180 da¡'s ¡ont Deemed Date of Allotment, the Issuer shall ensure that the ¡rlocceds under the
PPA as leceived lrorn thc Southefli Power Distlibution Compatry ofTelangana Limitod ("Offtâker"'),
are deposited in tho Rovonue Sub-Accounf, and upon 1ìc Offtaker deposiling the rnonies in tl.re

Revenuc Snb-Account in accordance wrlh tl.re aforesaid, close the existing bank accoutf where such
proceeds rverc being deposited (the "[xisting Account') and lransfer the monies lying to the crediL

Lhereof, if any, to the Revenue Sub-Account, Fur[her', without prejLrdice to the above obligaLions, ìn

the evenl thaL lhc Offtakor continues to deposit monies in thc Existing Account despito Lhe instructions
ofthe lssuer to dre Offtaker to deposit the money to the Revenue Sub-Account, the Issuer and existing
bank whele such Existing Account is maintained (the "Dxisting Escrow Bank") shall enter inl.o a 1ri-
pafl.ito agreement rvith the Sccurity Trustee (acting for tlie benefit of the Secured Parties) for the
opcríìtiorì oltlrc Existing AccoLrnt in tìrc lolnr nnd nr¡r¡rcr sfltisfiìctory to tltc Sccurity Trustcc. Fuulror', -

wirhout prcjudicc to Lhc iìbo\ c. wirhill 30 days fiont lhc Dccrned Datc of Aìlotrrtsrlt. tìtc lssuó¡;çlldl14 o\
proviclc a stnndirrg instnrction to tlic Eristirg Escrow B¡ulc tduìy rcknollcdgcd arrd corsc¡{rðàitlby \i \

: ; 1,

68 l-\,.." i t
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23

24.

thc Existing Escrorv Bank) to f.l âlìsfel thc nronies dcposited ilì the Existiug Accou¡l- to the Rcye¡uc
Sub-Account lvilhin 2 (trvo) da),s ofsuch del¡osits being uracle in lhe lìxtsting Account,

the inclepcndent eirgineer aud independcn[ insutrnce advisor shall have subrni .cd lheir.rcpol.ts to tlie
Debenture TrusLee u,ithin 30 (thirLy) davs lrom the Deemcd Datc of AlÌotment and thc irau", .lrott
have addressed all issues laisccl by tlieinl

the Issuer'/ Sponsors have colnpliod with au)' otìtcr coudition stlplìlatcd by the Debcntru.e TrLrsLee lbl.
protccting and perlccting the Security cloated to secuc ülò obÌigations under the Dcltoritu.c
Docurnenls;

within 30 (thirLy) days of Lhs Deemed Date of Allotmorf, a directot' of tlic RSPPL shall have latified
thc cellification provided undel by thc company socrotaly of RSppl, pì-u.suanl. to clause 14 of
schedule IV Part A abovc (in lespecf of the pledgc ol' sharcs under the pledge Agreeurent),
confimriug that there are no income tax dues or tax proceedings pending against tJre RÉppLI in a for,.r.,
and marnol satisfactoly to tlie Debenl.ure Trustce; and

thc lss 'er / Sponsols have complied with any other condition stipulated by tlie Debenture Trustee ol.
required under Applicable Laws.

,,to\ lJil¿ ì .
/ .J, // -/ .

I r'l ,.ur¡\, ;lt.\$(]\'" liì"J
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ANNEXURD VI

STANDALONE FINANCIAL INFORMATION (PROTIT & LOSS STATEMENT' BALANCD
SI{DET AND CASH FLOW STATEMDNT)

Statement of Profit and Loss for the veal ended 31 March 2Ol7 ttnd 31 March 201ó

31 March 2016

]12"948.249

51.277.551

tax, depreciation and amortization

iation and amorlization

687.13 I



54.t)91 .77 5

Othel complehensive income for the vear. net of tâx

'Iotal complehensivc income for. the

Renerv Al<shay Urja Pr.ivate

ßalance Sheet as at 31 March 2017 and âs ,rt 3lst Mar.ch 2016

(Amounts in INR, unless

Non-cul'r'ent rìssets

hrtangible assets

Dcfcl l cd t¿rx assets (nct 97. 7.5 ll tì 3 r



Prepal'menIs 0

Ol-hcr non-cuncnl asscts 64.44tì.06rr 3,057,28 8.379

Totâl non-cur'ÌeDt âssets 9 ,254 ,264 ,s81 8,980,410,924

CuIrent âssets

Financial assels
Tl ade

leceivables t51.8 1 0.1 63

Cash and
caslr

57r.618.773 36.977 -160
Balk
balances
othor llmn
cash rì1ld

cash
eouivalent r73.011.633 317.667.216

Ot.hers 1.82,132.286 12.854.85 8

PreÞayrncnts 5.438.537 2.620.f162

Othcr cull enl assets 4.508.540 9 -073 _326

Tôtâl curlent åssets 1.088.519.932 379,193,422

Totâl âssets 10.342.144.513 9,359,604,346

lìouitv ¿nd li¿rbilifies

fl n¡¡ifv

Equitv sha¡c capital 133.035.710 133.035.7 r 0

Odrer ecuitv
Equily
conlpol].cnt
of
compulsory
convertible
debenhrres 1144.079.t72 1.144.079.172

shale
r.r99.789.930 I.199.789.9-10

Hcdging
teseLvc 109.609.130) 37 999 317

lìol.alned
271.684.7 35 46.664.540

Total equity

l,rl ú",'''
'r ô)"\

v,\¡ ïe'^*f
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Non-cull'ent Ii

Financial liabilities
Long-term

6.594.870.470 5 245 4?(\ q79

P,"tetf4 L¡¡ ll!!!1ties (ret) l6.72t-794
Tolal non-cu lrcnt lin bilitics 6.594.470.470 5,262,158,7 33

Culrent liabilitics
Financial liabilities

Shor!tclm
llon-orvinøs 50.000.000
Tl ade

þa\/âbìos 176.259.143 100- I4 t.9al)
Derivative
instrumcnts 350.2tì I .30-l 104.139.409
ULNET CUTTCNT

financial
liabilitics 446.032.882 I ,320,219 ^446

Ollel cunent liabilities 10.636.853 fl-718.8 l6
Short tel m Plo¡,isìons 7 5.7 23.446 2,657.313
Total cur¡'ent li¿bilities 1,108,933,627 1.535.876.e43
Total liabilities 7.703.804.O91 6.798.O3s.61"1

Total ec¡ritv ¿nd liøhil ilics 10,342,784,sl3 9 .359 .604.346

Renew Alshay Urja Private Limited
Stâtement of Cash Flows for the year.cnded 31 March 2017 and 31 Mar.ch 2016
(Amounts in INR, unless otherwise stated)

Particulars Year ended

31 March 2017

Ye¿u ended

31 Malch 2016

Profit befole t¿x
Adjustmcnls for:

Depreciatior/anorl.isation

Interest income

hrterest expcnscs

Opelating profit/(loss) before worl<ing capitnl changes

Movement in woll<ing ca¡:ital
(lncrease)/dccreasc in trade rcceivables
(hrcreasc)/decrcase in deriva¡.ive inslruntoltts

225,093,691

320,445,231

(35,689.271)

512.108.3s7

65,722,467

(66.464,228)

1,021,958,008

( l5 r.rÌ 10.163)

246-14t.894

(74r,761)



(hiclease)/declease in othel cr"ttrcul. financial asscts

(lnclcasc)/declcase in ¡rt epal'ureuts

(lnclcase)/decrease in oLhcr culcnt assols

(lncrease)/decrcasc in othcr non-cun ellt financial asscls

(lnclcasc)/declease in othel non-cuncnt assets

Increase(declease) in tlade pa¡,ables

Inclcasc/(dccrcase) in othcl currcnt liabrlities

Cash genelated from/(used in) operations

Dilect taxes paid (net ofreÎuncls)

Net cash generrìted fi'om/(used in) operating Àctivities

Cash flow from investing activities

Pul chase of fixed asset including CWIP and capital adi,arices

Reclemp[ion of rnark deposits having or iginal mat riLy lÌore
than 3 morfhs

hrterest leceivcd

Net c¡ìsh generated used in investing activities

Cash flow from financing activities

Proceeds fiom issue of equity shares (iucluding plen.ri¡m)

Plocecds fror.n long-lcrm borrorvit'tgs

Plocccds lrorn sholt-tclnr borrorvings

hrlercst paid

Nct câsh gencrated fi'om lìnaucing activities

Net (declease) / i¡rcrease iu cash and câslì equivâlents

(179,427,409)

(2.8t7,67 s)

4,564,786

129,000

Ì00,010,555

76,t17.182
r 9l tì.038

3 0 r,300

(9,073,326)
(Ì69,000)

(106,949,3r7)
99,280,526

ft.7 18.8 16

1,116,784,217

195-668-398)

(8,632,763)
(6.098.112)

1,021,115,819

( 1,449,80tì,199)

144,655,583

45 839.252

(14,730,87s)

(7,61 6,(r50,897)

419,532,784

59.727.799

(1,2s9,313,36s)

1,219,171,4',79

50,000,000

\!2:6'1??) )
772,839,159

s34.641.613

(7,r31,390,314)

588,725,640

6,531,654,837

,." -,- 
qÞ.,8j3,q0 .,

7,"186,234,747

34.'t 12.957

Cash and cash equivalents at the beginning ofthe ycar 36,977,160 2,864,20J

Cash and cash equivalents at the end of the year

Components of cash and cash equivalents

Cash arid cheques on hand

Balances with banks:

- On cu ent accounts
- On deposit accounts with oliginal maturity of less than 3

moúhs

Total cash and cash equivalents

517,618,773 36,977,160

188,190,758

383 428.014

36,977,160

571,618,773 36,977,160

'/tt*"'t''tJ'
{ 
il," ")
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ANNEXURB VN

CRtrDIT RATINGLETTI,R

., ', . i{;ttittt,s
,{.' iì,..:.,.:li ,t1l i iir:Ìl{.ìr<.;r,l

Mr, l{ irilùsh V srvxrìi,
l¡e¡i (l-:orDoriLo l"i r\nNo)

llú.¡iiir\, llo\r0, V(lrlurtJ l)rivalc L,i¡rlf .(J

l0ìh l'lor)r. Dl.,lì 5q!âlr, Jrciìrttnrjiì \'1¡rg
SÈrr(,r l5 J)l-,1ì Uitt l-lrrrnr ll,
0ìll¡ì1ìùr,
llnryrnrì l2:l Cùl
'lì1.|0lllì 4316ú?(l
Iinrâil Id: lt¡il.¡ilúrrlrtr.i¡rj)rr\t rì.iJì

Scptcì],lbir 2l. 201 I

tjit!]'l!Ji:!!i!u!ì-l!L.L!ìl!LtL!'J],tJü!!!-tl:!Jtl,!!itu!!t!!!-!i!kr.I!!!¡

nùií Sìr',

ì¡c: Rùtirßs .4$$igrrcd {o Pt otloscd Nü}t ol'lì.erlc\r ÀlNh,ìy t Jrjr pri\':¡t(l t. irlli{td

lndj¡r lìÍ{iDgs urrci llcsçarch (lllillì,â) h¿s t¡ken rå1ì¡g rrlioDri oLr ìl4rlc\{ 
^k\lìry 

1]rlia ll ivrìkr I iùril(l'\
ptoposed no¡r*crìnvirltiblr (lcl)errlr!ri$ is lìJllows:

:--J::ïi:::.ï:* ",,:tïii:l:::': ::t:1":tl
llrtirìfy'O'rlkx)t{ ;ûi;:,-l

/\jllÍnc(l iP¡aÞo¡^c¡ NCDs lNl{ /,(,ù(,.0
l¡ro\.isiDr¡l lr''ì) ¡\../S1¡l¡lr

--- - ¡i,' ;,ri.ì, r: rrr,rr
/\ :\ , r:ìllìi:ir¡fl{

\llì ìt¡¡

â1ru¿\l),rtcr{rivcd. J¡J-ll¡ wolllri l,roli irrtr' ¡¡ll lhi, fìll¡l da(eìrrì0rì1r r:rclLrdjrìr (1,:l)(:rrlrL:. (lt¡sL d((1,

tii!cujisiorr \,.,iih thû $oìât lirrnol ,iL.Llìpli4¡ irrìLi i._î¡ ,ri rhbL'ItL'rr:s ¡nai rìr) i1Li.., cr r]ri:rìlr lìí)rìì ¡lì
harrh"-1norr-bûnkirr¡¡ lìrvinci¿l i0s1!l((iorìs hrlolt ¡ssì!ìri1l{ 1lìr 1ìrì¡ri ,ntirìtl
tsl{0fulâù]1JriiJrcl,2&3 fi¡r'tl¡c ¡rnr¡lisrnion '.qchtclLrlL: aru1¡'crr'l¡ i)¡rlirl (;r'rílii!t¿uiiìlirL Vtìrrê¡.

c^t-'ir( \.rrrr i'Ll rì, (\ .: \' rt¡llrrIic lìrr r ¿.:iv¡r: :''ru|itt

sccrrrìty or ì¡r 1he piìrtiûullìtj!¡tì5dìclion oj ¡|a ilsrcr', i!)d n !¿ìriuli ol arlhur frìclors.



&mRatinss
l,l,ú..o.r rr.rl i:i'1. r,t ilr!l

Èlq. çÅrÌ;IBEF/ÊL/I O rr- : u/luw

flr. Shr¡h¡r ûh*ris
VF & rlc¡d - Fr*þct Firttrxe
,&rn€*r fit${fry UrJ* Frluats Llrnllçd
101' Flocr. tllF S¡It¡ðrf , J¡l¡r¡nrJn frp¡rE-

:år:Ctçr - ¡b. Ill l- [irt'¡ -- i¡hn¡,n lt.
c'rrrg:,nn- 1)l llll]

Seplcmber ¡¡, åBI?

Cçn{ldenti¡l

llc¡lr 5r

Ë ru d$t r ¡ti n* fqls mp c ¡ rd {+,1 o n' {p rr¡r¡¡t I Þl e 0 *b* rn uæ I 
g ¡u c

Flsr:"rc,rrfcr*.¡ f.Ður ¡ÈqLrëàt frr roting r>'Frr¡Fc:,r.is lu'r¡_:, tr:rrr, ttd¡r¡ {üt'yrttil¡lc dcbc'ltr¡rt il$$ri

is¡ut ¿Êfi¿*¿tir¡tl lr¿ nt.?6['Lfûfr! rì['f-¡u.. cc'{ìpårr¡ irì thrrt tr¡ncIç5 Ihrl Ërrrpascr} NCLll

çrçr.rld ht'.'e tenurt ¡r{ ! ¡r¿¡r1, iiJ vrnrc.ånrJ I },¡r..lr1 fnr Ïr¡rn,:hrr l. Irrrchc ll nnd Ïr¡nche lll.

rsrFrnclrïr'lT^ È.npn,grnrnl rrhr.dulc nnri rlructurnJ paymunt s¡r.*lhEli:ln ôlË t'rÈ.1[it¡¡lÈd il',

Ånncxulr l.

¡. The lnlluwing rü,l.rrË hu¡ bsun diliËn!¡l þy bu" tlcl,'ng flltrttïitrÊê:

,t#fi
lfxr, _.

./n".;'r'r"t

lñf !rglnoñt

, Prop**rl llon
çr¡ntÊrt¡h rl

S*hÈft'tL'rt i9iil*

-Ãmodnl

. {l¡*. dr*ríl
tüt

B¡tlngt , nrtrr¡
Écrlon

Prwul¡nil cAnE AA+ lSth ltrhlc i Aril¡r*d
ifl5 f,r;r'.,¡¡¡1 hJnrlr.rc lfruuhlurtel EotñlE * PluJ j

s¡rlt crür* nnltl {5rri¡cltüd CI!úfglon l¡ Or¡lloo¡ 
i

Ílübl:j i

3. Tlr: ¡Lrg'+t ¡OliIS ic b¡rcd L1ñ ttt{' {rcdlt âñhoñdErYr':'n I tn lhç lnrrn of f¡nFr:rc-{

uuondt.,flnal ¡nd ¡¡rg,¡fr{äh+ frt': lo-r.t p¡rt¡al Erñr¡rrrtn* frcrn'îdi¡ lnfrnclructuru

Fir¡nçf dnrn¡rany lrn,lll,'d lllFtll¡nd lndr¡n R*nswnlrle [nr:rgr 5c'rr:lilprnwt ñ$ÈrtT

Lirnitc¡l lln[nv\lwherr;xT Ihe¡.gurtntuË tü ¡r.sT t{J lfrB B*Ì¡t*ll'l,.lruTIUJ.l*ú ¡0y Shtt"lfall,r'l

{hr ¡trl¡üuüt f Ê{¡r¡i¡gg t,x [Ê pti$ [rr' llre ì¡su'¡f tû Íhe nehÈrl¡,lr? lrlls¡Ëg 'n r'ÊlFErt oi

lftrtr1nþft olnlnrlrlr,rr nf få1'"rrftn¡¡r nt'.ti'rr':rltr¡ ï'i.il'tll!!','J g'¡lg!JtJllj.'t¡¡'r-.¡.lrrrl äï]l.h
ñ.rr*1.ñr'ñr f ¿¡t'¡. ¡ .r ¡-.. - ¡ l* '¡ *.1
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ANNEXURE VIII

DEBENTURE TRUSTEE'S CONSENT LETTER

CAT,À.LYST
lt.lktv! ln yôuttù11,,, lnt|l nttl

L )7 t ( " I l ) M Ur\'l l t 1 " t Íil) tiß /tr|

^rlu¡t 
:ì(1.;ìl)|/

'lìr.

l{rttnr r\kshl¡, tlll¡r l,rJv¡¡fc l,irllflrl 1t ìrrrr¡rtrl¡,)
l llth l¡kxr rr I)l,f' Sr¡ln r.r,, lVl Iìlor.k ¡ .1¡cru.,r rr,ll Àì,r r1¡,
l.)l,F l)h¡tsc 2, (Jrn,¡1rrun .
Ilur',vlrur, 122()02

l)"'ol Sil.,

(.-'r¡nscllf l(,:tcf ltf'l'l,r¡¡frc lir¡ S(rr:r¡rt,rl. Scnlor, l,lsfrrl, llltrtl Pttr.lírtll,1, ()llu.¡lD{cctl lìcrlrr,nutllltr
Nol¡-("llnvcrfilll(, ltfl)0rrlur(.r. {}¡ it lt¡,ll ¡tt(, Ilnco¡ro¡lf llusíl rrr¡urrnlirr¡ ri¡X¡ t{¡¡ ?6lt l:rorr,r.

'll¡isisu,ifhtrlì:tltt(ìrt(t,lhodiscussjr),1rrr:ir;rililrre:;¡reulilf¡llxri¡lllIclrr(,1.(jttjtlysl 
II.rrstu,sli¡r

l'í¡rlítctl to ;ìt'l irri ,)cl)crttrre ,iìrsfr:s/sr!ûilih,'lìrrsfc* iì,r.thc cl¡ili,lrr.rf Itlrcilir¡'/N(:i)s orr l ¡rlivrrtc
l)lírc0lììcDl l)ltsís.

Â cr:c¡'rkrrtr:c liles

Sclvictr ( ìll¡¡r.lcs

Yorrs lìrilhfrrlly.
(ittxl)..sl'¡i.¡r$tccshi

$1""-L
¡1r¡ {horircrl Sigltrlrrt..l,

c^l^LY6T TnUSÌËrslnP LtMìT[D ror¡f.,'oÀr,,¡'¡$ErwlÉr'_^......_......"

lls. 1.75,0()0/- ¡rhrs ;r¡r¡rlicrrblc tir\rrri (()ttt. I'irnc, Norr l{r,lìr¡lrl:¡hlc)
¡lrtyirl:lt: orr fi ¡r¡rt)irrlrrrcrtf ¿t\ lt.üsf rìc.

lìs. l.'7.'i.()(X)/- plrrs l¡¡rfic;rbkr tr¡"-us lrl\,¿rblir in ¡rlv¡¡¡l{.rc lirr. c¡¡r;l¡
lirmrrr:i¡l I'c¡rl clli'ctivc fìnn¡ thc tlllc Òf rtl,lx,inlltcul lill st¡tisiilctiotr
t.¡l'chirr'¡¡cs irl li¡ll, lh>r¿rta chlrl¡cs rv<trrkl llryly lìl' thc! fit.sf yoir
fìor¡ rlntt' ol'cxuçutiol till M¡lrch 31, 201{l

þ

i

Âll-orrt ol'poclicl cxl)cìlì.scs irrr:rr¡.r'trtl torvrrrrls lcgal li:cs, tr.¿rvcllin¡¡,
lcr,írrrl ¡l¡tl l.c-ir¡tbr¡r.sq(l on lrclu;t, h¡h-is.

inspcclion ch¡ìrßcs, crc shi¡ll bc

Wc Âcco¡rl lhc ahovc lcr¡l¡s

I Ñoril Ãi ;;.il ,so,lui.lu 
;ti,,, 

,r,,i,t.üi",.\ c:n. rvor¡ttt tlc ,;;ü*,,r t.iÃ, rr,,, ,,p jirì"urrr" s.,.;i."-l
| ¡,1\ olt lrle rll¡toltnl$ I cltrtrgcs l)¡ì)'nblc l() t¡s ¡ts irrrlict(r:rl al¡rtvr,. l)lc¡rsc, rr0fr' lhn( flrc I

I CLrÙrpun¡' rvorrkl l¡c línbk fo p:¡r, l¡ll srrch ch:rr.gc,s cvcll in thc cvctrf ol.cunc<lll¿r(ion of fl¡c, I

i ¿rfot'ss¡li(l fr¡llìs¡ìcliott. 'l'lrcl'cfir¡r, lro ¡tfnntl ()f'ílnv xfáltrtot.t. <lr¡cs nlr.crrtlt prrirl n.orr¡l be 
Il-uilr. .:_' " "':'_'.-.:__ 

_¡

t'

t
ffi

lçûúh¡l olncô (¡llì.o No, 0r . 02, ttfi rlooi a w0g, Mll,lrt fowor, ñ!rlm6ñ kht. B¡ñkt 40oorr td .9t (o¡¡l 4g?a ots F¡¡ rot (oz¡) 4r¡z olot
ncúd. olilc. co^ toore. plot No. 86. 8lwr.,¡ colmy (Trl9ñ0, !âud pc¡d, qrnô 4il 038 lor +el þrol ¡526ooot t¡x .9t (o2ol 292sÒ27s
OarNOtrlc,Offctf,ó2!1.2nr¡llô(ù,Nd,.ñtHoure,¿lXô¡twbrCrtdhtM*{r.Nôworxrr-ì!OOol.lrt oil¿JO29tOì,
Cll ¡lo, Utlrl9FNlttT¡tCllO¡at 5m¡ltdt&tltril¡trocoñ w.b¡ltq wwg.c¡tùty¡tUßtoo.comfiuD I Mmb.l | ooñgnluru | 0ârht I Cht^n.t
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ANNEXURE IX

Repayment Date Repayment (7o)

30 June 20 I 7 0.25%

30 September 2017 0.75%

31 December20lT 0s0%

31 March 2018 0.2s%

30 June 2018 0.7s%

30 September 2018 0.7s%

3l December 2018 0.25%

3l March 2019 038%

30 June 2019 1.00%

30 September 2019 1.20%

31 December2019 0.75%

3l March2020 0.50%

30 June 2020 0.7s%

30 September 2020 1.00%

3l December 2020 135%

3l March2021 0.50%

30 June2021 1.00%

30 September 2021 1.40%

3l December 2021 1.50%

3l March2022 1.00%

30 June2022 1.20%

30 September2022 t.70%

31 December 2022 1.75%
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3l March2023 0.86%

30 lune2023 l.20Yo

30 September 2023 t.50%

3l December 2023 2.20%

31March2024 0.98%

30 June2024 t.40%

30 September 2024 2.00%

3l December 2024 1.90%

3l March2025 1.00%

30 June 2025 1.50%

30 September 2025 1.90%

3l December 2025 2.30%

3l March2026 t.l3%

30 June2026 1.75%

30 September 2026 2.00%

3l December 2026 2.20%

3l March2027 l.43Vo

30 June2027 2.00%

30 September 2027 2.20%

3l December 2027 2.30%

31March2028 t.50%

30 June 2028 2.00%

30 September2028 230%

3l December 2028 2.40%

31March2029 1.90%

30 Iune2029 2.20%

ffi'#
€\-,2ç-l':
\*'
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30 September 2029 2.40%

3l December 2029 2.70%

3l March 2030 2.00%

30 June 2030 2.50%

30 September 2030 3.00%

3l December 2030 2.80%

3l March 2031 l.7sYo

30 June 203 I 2.s0%

30 September 2031 3.60%

3l December 2031 3.20%

3l March2032 1.65%

30 June2032 2.85%

30 September 2032 2.54%

Total r00.00%



ANNEXURE X

NATIONAL STOCK EXCHAN6E
OI INDIA LIMITED 5)

Stock of rhe nation

Se1:terrrtrer 21.2017Ref. No: NSEILIST/20058

The C'ornpa l¡- Secletary.
ReNew Akshay Urja Private Liluited.
lOth Floor. DLF Square.
lrl Blocll Jncalaucln lvlalg.
DLF City. Phase II,
Gt¡r'qacrrr, Hnr-vaua - 1220A2

Klnrl.{,ttn.: }Ir. Rantan Singh
Dear Sir'.

Sul¡ : In-¡lrlncl¡lle a¡r¡lroval for llstlng of rirterl, securetl, partlnlly guaranteed, rerleem¿¡ble
noü- convet'tible tlebentures to l¡e issued by ReJ,íerv Åksha.v [!rja Private Limited on
Prlvate Placement basls.

This is lvitl¡ l'el'erence to -v-our applicatiou t'or lu-¡lriuciple aptrlroval for listtng on the Detrt lr.lalket
Seglttent of the Excltauge of Rateil- Secrlred. Pnrtinllv Guarauteed, Redeeutable Nou- C'onvertible
Debenfitres of a fhe'e vahle of Rs. l0 Lakhs each. aggregâting to Rs. 7tiO C'rores onl,v. f'ol cash at pal to
tlte face valne. to be issuecl by ReNerv Akshay Lhja Private Lr¡nitecl on Plivate Placenrent basis. In this
regarcl, tlte excltange is pleasecl to grant rn-princi¡lle a¡r¡rloval fbr the saicl issue.

Kittdl.v uote that rhese debt instlruueuts na¡,' be listed on the Exchange af'ter the allotureut process has
been cotttpletecl plovit'lecl the secul'ities of the issuel' are eligible fbr üsting o¡r the Eschange as per oul'
listiltg cLitelia aud tlre issuer fìrlfills the listing ret¡rileureuts of the Exchange. The issuer is respousitrle
to eltsul'e coutpliance rvith all the a¡rplir'able guiclelines issuecl tr¡.appropliate arrthorities tì'our tiure to
tirne iucluding SEBI (Issue aud Listing of Debt Secrruties) Regrrlations. 2008.

Yours faithlirlly.
Fol National Stock Exchauge of India Lirnited

Lokesh Bhandari
lvlanager
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