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SUMMARY OF THE TERMS OF THE TRANCHE 11l DEBENTURES

Following is the summary ol the terms of the Tranche 111 Issue:

Series I Debentures - Aupust 2017:

'Security Name | Sccured, listed. fully redcemable non-convertible debentures,
namely the Series 1 Debentures — August 2017, issued as part of
- the Tranche Il Issue. .

B e India Infradebt Limited

" Type of of Instrument Fully redeemable, secured, listed, non-convertible debentures
having a maturity of 60 (sixty) months from the Deemed Date of
Allotment.

‘\nmne of .l;s_lr_lunnm __- S_uLurE _________

Scniority | Senior

Lead -trmngt-rmrmngﬂs "ICICI Bank Limited
to the Tranche 1 Issue [CICT Bank Towers,
| Bandra-Kuorla Complex.
Bandra (). Mumbai 40005
| Tel: #91 22 26531027
fm; *QI 32 3653”1&3

ICICT Securities Primary Dealership Limited
1ICICT Centre,
H.T. Parekh Marg, Churchgate,
Mumbai — 400020
Tel: +91 2266377217
| Fax: 491 22 22882312
-I Email: kpranmehtad@secpd.cuim

[Trust Investment Adyisors Private Limited
[ 1101. Naman Centre, G Block C-31,
| Bandra Kurla Complex ,
| Bandra (E),
Mumbai -400 051
Tel: +91 22 408435000
Fax: +91 22 40845007
| Email: mbd.trust@trustgroup.co.in

Modec of Issue Privaie placement

Eligible investors The following categorics of investors, when specifically
’ appmachmi. arc cligible to apply for the Tranche 1l Debentures:
Insurance Companies:

| 2. Scheduled Commercial Banks;
| | 3. Co-operative Banks:
4. Regional Rural Banks:
| ‘ 5. Financial Institutions;
6. FPls:
| S | 7. Companies and Bodies Corporate:
India Infradebt Limited
ICICI Bank Towers, Tel: +9122 2653 6963
Bandra-Kurla Complex, Fax: +91 22 2653 N22
Mumbai 400 057, India. Email: Infoi@infradebt.in

CIN: UG5S92IMH2012PLC237365  wwwiinfradebtin



P INFRADEBT.
. N g D‘Eﬁ rustee Companics of Mutual Funds and Asset Management
Companigs;
| 9, SEBI registered cligible non-resident  investors  in
) ’ Infrastructure Debt Funds:
10. Resident Individual Investors:
11. HUFs through Karta;
12. Pannership firms in the name of the lirm:
13, Limited Liability Partnerships:
14, Alternative Investment Funds registered with SEBI:
[ l 15. Societies registered under the Socicties Registration Act,
| 1860
[ | 16. Private Trust/Public Charitable Trusts;
| | 17. Public Financial Institutions:
| 18. Stawtory  Corporations/Undertakings  established by
[ l Cemral/State legislature, and
|~ J 19, Any other eligible investor.
|

Il Prospective  subscribers must make their own  independent
evaluation and judgment regarding their eligibility to invest in the
'J issue. Prior 1o making any application for subscription and/or
investment in these Debentures, each investor should satisfy and
assure hersellhimselffitself that it is authorized and cligible
| | investin these Debentures, The Issuer shall be under nio obligation
to verify the eligibility/ authority of the investor to invest in these
| Debentures. Further, mere receipt of the Shelf Disclosure
| Document and/or this Pricing Supplement (and/or any document
in relation thereto and/or any notification in relation 10 issuance
| of these Debentures on an Llectronic Book Platform) by a Person
shall not be construed as any representation by the Issuer that such
| Person is authorized to invest in these Debentures or eligible to
| subscribe o these Debentures.

|
| Notwithstanding any acceptance of bids by the Issuer on and/or
[ | pursuant 1o the Electronic Book Platform. (a) if a Person. in the
Issuer’s view, is not an cligible investor (as specified above). the
' | lssuer shall have the right 1o refuse allotment of Debentures to
J stich Person and reject such Person’s application; (b) if after
applying for subscription to these Debentures and/or allotment of
Debentures to any Person, such Person becomes ineligible and/or
is found 1o have been ineligible to invest inhold these Debentures.
the Issuer shall nol be responsible in any manner.
I

r'hi.-uing (including the _"i']S_EWI'JﬁE;gm-Ent within 20 (twenty) days of the date of the
name of the stock exchange | alloiment.
where it will be listed and
timeline for listing) In case of delay in listing beyond a period of 20 (twenty) days
] from the Deemed Date of Allotment, the Tssuer will pay penal

I | interest of at least 1% (one percent) per annum over the Interest
Rate/ Coupon Rate to the Investor for the period from the expiry
of 30 (thirty) days from the Deemed Date of Allotment till the
| | listing of such Tranche 111 Debentures.

 Rating of the Tnstrament | CRISIL AAATStable] (pronounced “CRISIL rpie A rag
| _!_S-lﬂh!ﬁ outlook™ by CRISIL. and ,.‘ %



¢ INFRADE
l ' j ET A AAA/Siable] [pmnuuncetf as "ICRA triple A rating with

| stable outlook™) by ICRA.

Issue Size " The Series 1 Debentures — August 2017 are being issued for an
agoregate amount of up to Rs 1,000.000.000/- (Rupees One
Hundred Crores only).

Option to retain Option with the Issuer to retain oversubscription of up up to Rs
oversubscription 4,000,000.000/- (Rupees Four Hundred Crores only). to
' i utilized towards the *Ohbjects of the lssue’ as specified below, This
| green shoe option shall be exercisable at the sole discretion of the

S Issuer on account of business expediencies.
ﬁjeﬂs of the Issue To meet the ﬁmdmg requircments of the lssuer’s ﬁnnm:mg
| activities and towards general business purposes of the Issuer, in
. | eompliance with relevant regulatory guidelines.
Detuils of utilization of The proceeds shall be parked in such accounts/ places as may be |
I| procecds | permitted under Applicable Law. from time to time, and utilised
| by the Issuer towards re-financing or takeout financing of
I | Infrastructure Projects based on public private partnerships and/or
non-public private partnerships (or such other projects that may
) | be permitted by the RBI from time to time) in accordance with
Applicable Law. and for such other purposes, including towards
other financing activities and general business purposes of the
| Issuer, in compliance with relevam regulatory guidelines. and in
| suich a manner that may be permitied by the RBI or under

}__ - | Applicable Law from time 1o time.

Coupon Rate/ Interest In relation 1o Series 1 Debentures - August 2017, an interest of

|| Rate 7.75% (seven point seven five percent) per annum payable on
cach Interest Pavment Date. It is herehy clarified that Interest/

| Coupon shall be payable at the Coupon Rate on such Debentures
for each relevant Interest Period on the respective Principal

| Amounts or so much thereof as is outstanding from time to time.
If such Interest Payment Date is on a day which is not a Working

| | Day, then the Working Day immediately after such day, provided
that the Interest shall be caleulated till the last day of the relevant

| Interest Payment date, in cach case caleulated on the respective
Principal Amounts.

uﬁt-p u?‘hrp down T None
coupon rate :

Coupon payment Annually. It is hereby clarilied that the last Coupon payment date
| frequency shall be the Redemption Date, subject to the Day Count
. Convention. R

Coupon payment dates | The date falling on each anniversary of the date of Allotment of

Series | Debentures (that is, each Interest Payment Date) provided
that the last Coupon payment date shall be the Redemption Date
] and if such day is not a Working Day. then the Working Day

immediately after such day, provided that the Interest shall be
| caleulated till the last day of the relevant Interest Period.

However. should the Redemption Date fall on a day which is not
a Working Day, then the last Coupon payment date shall be the
Working Day immediately preceding such day, provided that the
nterest shul bhull be caleulated till the Final Maturity Date.

J?ugppn type _:__ Fixed e ____.,.__—

ﬁ“ﬁpun reset process —_[_Nnne A 2o de ;_'“‘*‘»\{'_‘-\
.-..:I‘;J.-" {__'%;
;_-':lf\ &
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| convention
| It is clarified that in case of Interest payment in a leap vear, the
- same shall be calculated taking the number of days as 366 (three
| hundred and sixty six) days (per the SEBI Circular dated
_ - November | 1. 2016 bearing reference CIR/IMD/DF-1/122/2016).

Interest on application Interest at appllcnhlc lnu..reﬁ Rate/ Coupon Rate will be paid on
| money the application money to the applicants (subject to the deduction
| of tax at source at prevailing rates. as applicable). Such Interest
will he paid for the period commencing from the date of credit or
| | realization of the cheque(s) demand drafi(s) up to but excluding
| the Deemed Date of Allotment. Such Interest will be paid to the

relevant applicants within 15 (fifieen) days from the Deemed Date
| [ of Allotment.

I| | Such Interest would be paid on all the valid applications,
| including the refunds. Where the entire subseription amount has
II been refunded. the Interest on application money will be paid
1 | along with the refund orders, Where an applicant is allotted lesser
'| | number of Series | Debentures - August 2017 than applied for,
| the excess amount paid on application will be refunded to the
| - . _|_3_E|31it:unt along with the Interest on application money.
Allotment of Debentures in | Subject 1o satisfaction of all legal formalities and other
dematerialized form requirements of the Issuer, the lssuer shall eredit the depository
| account of the allottee within 2 (two) Business Days from the
L | Deemed Date of Allotment.
| Default Interest rate 2% (two pcrcu.m] per annum, over ‘and above the Interest Rate/
| Coupon Rate, on the Outstanding Amount. which has become due
and payable. It is hereby clarified that the Default Interest rate will
| be pavable by the Issuer only for the duration ol the defaulting
| period i.e. for the period commencing from the date on which such
Outstanding Amount was due to be paid till the actual date of
| | payment of such defaulted amounts.

' Temor | 60 I!;_hlkgl}l muntIn from the Dsumd Date Date of Al Allotment.

[_ﬁ;dempmm Date/ Final | The dute Isﬂllng at the end of 60 (sixty) months from the Deemed
Maturity Date | Date of Allotment,

Mm?i;k;ﬁ;uunt | The agaregate of the ¢ Principal Amount, 100% (hundred percent) |

of which will be paid on the Redemption Date of the Senes |
L | Debentures — August 2017.

| Redemption Premium/ T Atpar
Discount
| Prepayment  _  INA
(Discount [ Nome . S
' Put option date N _____!'_N::_m_nc e e '
[Potoptionprice _ [None
I_Call optiondate | Neme o ]
Call option price None o
[ Put Notification time___ | None e
Call Notification time | "\unc o . I
Issue Price ]_"LI. F ace "w’_n‘Tu_i_!_ o [
f_Face #’nlue o Rs. !{I 00,000 (Rupees Ten lakhs only) |
| Minimum apphcauﬂn  and TF For the Series | Debentures: Rs. 1,00.00,000 (Rupees One Crore
mulitiples | onlv) e 10 (ten) Debentures and in multiples of Rs. Iﬂ{lﬂﬂﬂﬂ
| - (Rupees Ten lakhs only) and | (one) Debenture thereafter, ™

i
'-...x."'f
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a) Issue opening date; | August 29, 2017

S —

b) Issue closing date; | August 30, 2017

dy Deemed  date

|
| ¢) Puy-in date; and ’ August 30, 2017
i Issue cloging date i.e. August 30, 2017

Allotment. [

r lssuance mode of | Dematonly

instrument _______|________ o B N
l_'I‘rsh'.lmlg maode of | Demat only

| instrument - o = R

Settlement mode of ]_Puynu:nt on redemption will be made by RTGS/ NEFT in the
[ instrument | name of the Debenture Holders whose names appear on the list of
I' | beneficial owners of the Series | Debentures - August 2017 given

| by the Depository to the Issuer as on the Record [}aic |
Depository NSDL and / or CDSL o
| Day Cuunt Cnnventmn | A da» on which money markets are functioning in Mumbai (for |
] the mzmosc of this section, shall be referred 10 as the “Working
Day’

| | In line with day count convention stipulated in the SEBI Circular
| | dated November 11, 2016 bearing reference CIR/AMD/DF-
1/12272016, it is hereby clarified that:

| In relation to the Series | Debentures, should a Final Maturity Date
or the Record Date. as defined in this Pricing Supplement. fall on
u day which is not a Working Day, the preceding Working Day
shall be considered ns the effective date. Further, should the
Interest Pavment Date, as defined in this Pricing Supplement. fall
on a day which is not a Working Day, the next Working Day shall
be considered as the e¢ffective date. provided that the Interest shall
be ealeulated till the last day of the nelevant Interest Period.

|

|

|

|

| It is further clarified that. should the Final Maturity Date/
| Redemption Date, as defined in this PPM. fall on a day which is
J not a Warking Day, the previous Working Day will be considered
| as the cffective date for both the Redemption Date and the last
| | Interest Payment Date, provided that the Interest shall be
| caleulated till the Final Maturity Date.

f

Record Date The record date shall be 15 l]l'llcenl calendar days prmr 1o each

| Interest Payment Date, or the Redemption Date for determining

the beneficiaries of the Series | Debentures — August 2017 for the

' | Interest payment and/or principal repayment. _
II Security | The lssuer shall have created first pari passu charge on:

(iy Mongage of the Issuer’s immovable property at Non-

I | ﬁgrlculture plot bearing Plot No.100 adn'tnmunnj_. 122

| sq.mts in GAT No. 1029/A forming part of Land in the

Residential Project known as “Landmare Meadows™ lying

| being and situated at Village Kudali, Taluka-Roha. District

R-ugad within the Registration Sub District of Rnhaauvﬂﬁ\

| | state of Maharashtra, India. <z

- = —Gj:—jz




l I I E ﬁ:} Hypotheeation/ charge over all receivables. cash and bank |

‘ balance and other moveable assets of the Issuer, from time 1o
Lime.

In relation to the aforesaid, the Dcbenture Trust Deed was
r executed by the Issuer in favour of the Debenture Trustee on June
19, 2017, The Series [ Debentures — August 2017 shall be secured
debentures (as per the meaning ascribed 10 the term in the
} Companies Act, 2013 and Rules thereunder). Till the Final
Maturity Date, a Security Cover of at least 1.0x shall be
) 111.mnm:mcl by the Issuer.
| 1. Shelf lJmImun. Document:
Debenture Trustee Agresment:
Pricing Supplements;
Security Documenis: and
Any other document related to the transaction that may be
designated as a “Transaction Document’ by the debenture
_ Trustee.
(\ame and address of Illmz-—_-Jr Not ‘Lpplluabl:
valuer who performed the J
|ﬂ_hﬂ.n_ I, P——
Security documents | Debenture Trust Deed, read with any amendments or supplements
—a thereto.
| Conditions precedent to | None
|1 Disbursement/Allotment o - - |
| Conditions subsequent to | Listing of the Series | Dehentures - August 2017 on the wholesale
| the Disbursement debt s¢ segment of U of the BSE. ]
Events of Defauit 1 Default in payment of monies within 7 Business Days from
r | the due date in respect of Interest and/or Principal Amounts
r owing upon the Debentures or in payment of any other monies
| including costs, charges and expenses incurred by the
Trustees;
Breach in the performance or observance of any covenant,
condition or provision comained in the Transaction
Diocuments:
Any breach or default in terms of the existing debenture
| | documents executed in relation 1o the issue and allotment of
non-convertible debentures 10 the Tranche Il Debenture
| | Holders and the Existing Debenture Holders:

Transaction I)u-l:uments.f
Debenture Documents |

.rl.l.-'a.-rl..i—-

| |
N

b

]
¥

4, The end-use not as per the objects of the Issue;
| 5. The Issuer admits in writing its inability to pay its debt with
| respect to the Transaction Documents as they mature;

6. A receiver or a liguidator is appointed or allowed 1o be
| appointed of all or any part of Issuer’s undertaking:

7. The lssuer ceases 1o carry on its business: or
| 8. Expropriation. nationalisation of assets of the Issuer or

assuming control of the Issuer’s business by any

| sovernmental authority or any approval or permission (o carry

on the Issuer’s material business is revoked by the competent

government authority and such disability has not been
remedied for at least 1530 (one hundred and fifty) days:

9. Any petition lor winding-up of the Issuer being mutl!iﬂi-‘d ar_ |

i appointment of a recciver or liquidator for any parl. of ﬂ‘ie a

1 lssuer's property and in each case such action has- rui' hceni

:‘J'u;u"-:' _/.-' L
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Is_lﬁissmd within 150 (one hundred and fifty) days of its
oceurrence; and

10. Any execution, attachment or restraint has been levied against

| all or any material part of the Issuer’s assets and in each case
(A o | _if such disability has not been remedied within 150 days.

Provisions related to Cross | Any default in making any payments of coupons/interest.

Default | redemption amounts, default interest or any other monies when

due 10. or breach of any of the terms of the debenture related

documents executed for the benefit of the Tranche [Tl Debenture

- N _!_I_Ig_lgi_urs and the Existing Debenture Holders.

| Roles and responsibilities  Subject 1o the terms of the Debenture Trust Deed, all the rights |

of the Debenture Trustee and remedies of the Tranche T Debenture Holders shall vest in

' and shall be exercised by the Debenture Trustee without refemring

|

J

10 the Tranche 11l Debenture Holders. The Tranche 1 Debenture
[ lolders are deemed to have irrevocably given their authority and
consent to IDBI Trusteeship Services Lid. to act as the debenture
| trustee and for doing such acts, deeds and things necessary in
respect of or relating to the security 10 be created for securing such
] debentures and signing such documents to carry out their duty in
such capacity. All rights and remedies under the Debenture Trust
[Deed or the other Security Documents shall rest and be exercised
by the debenture trustee without any reference 10 the Tranche 111
: Debenture Holders. Any payment by the Issuer to the Debenture
| Trustee on behalf of the Tranche 111 Debenture Holders shall
discharge the lIssuer pro fmto 1o the Tranche T Debenture
| Holders, The Debenture Trusiee shall have the right to provide
any consent for any restructuring or amalgamation by the Issuer,
if it is satisfied that the rights and interests of the Tranche I
| [ebenture Holders would not be detrimentally affected by such
restructuring or amalgamation. Resignation/ retirement of the
| Nebenture Trustee shall be as per terms of the Debenture Trust
Deed entered into/ 1o be entered into between the Issuer and the
| Debenture Trustee. A notice in writing to the Tranche 1II
[ Debenture Holders shall be provided for the same.

| The Debenture Trustee ipso facto does not have the obligations of
| the Company as a principal debtor or as a guarantor as 10 the
monies paid/invested by the Tranche 11T Debenture Holders for

| the Tranche 111 Debentures.

Ihe Debenture Trustee shall duly intimate the Tranche 11
| Debenture Holders and the general public by issuing a press |

reléane on occurrence of any of the following events:

(i} Default by the lssuer to make payments of any amounts in
| relation to the Debentures including the Interest ete;
| (i) Failure of the lssuer to create u charge over its assels in
. | accordance with the Security Documents for the Debentures:
| and '

| (iif) Revision of credit rating assigned to the Debentures.
Such information shall also be placed on the websites of the
| Debenture Trustee and the Issuer.




§ INFRADEBT ..

o e Tranche 111 Debentures arc

poverned by and will be construed
Jurisdiction | in accordance with the laws of India. The Tranche I Debenture
Holders, by purchasing the Tranche 111 Debentures, agree that the
| | courts and tribunals at Mumbai shall have exelusive jurisdiction |
b=

o | withrespectlo matters relating o the Tranche 111 Debentures.



