PRIVATE AND CONFIDENTIAL {For Addressee Only)

SUPPLEMENTAL INFORMATION MEMORANDUM

Series: 72-Reissuance | Dated: 30-July-2018

PRIVATE PLACEMENT OF 250 (TWO‘ HUNDRED AND FIFTY) RATED, LISTED, SECURED,
REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF FACE VALUE RS. 10,00,000/- {RUPEES TEN
LAKHS ONLY) EACH AGGREGATING TO Rs. 25,00,00,000/- (RUPEES TWENTY FIVE CRORE
ONLY), WHICH MAY BE INCREASED UPTO INR 50,00,00,000/- {RUPEES FIFTY CRORE ONLY) IN
EVENT THE GREENSHOE OPTION IS EXERCISED; ISSUED UNDER THE INFORMATION
MEMORANDUM DATED JULY 27, 2018 {as amended/ supplemented from time to time} BY
FULLERTON INDIA CREDIT COMPANY LIMITED

This Supplemental Information Memorandum (‘Supplemental 1M’} is issued in terms of and
pursuant to the information Memorandum (‘IM’) dated July 27, 2018. All the terms, conditions,
information and stipulations contained in the IM and any other previous Supplemental
Information Memorandums issued pursuant thereto are incorporated herein by reference as if
the same were set out herein. Investors are advised to refer to the same to the extent
applicable. This Supplemental IM must be read in conjunction with the IM and any other
previous Supplemental Information Memorandums issued pursuant thereto.

It is hereby confirmed that the Articles of Association of the Company does not include any
clause which restricts consolidation and/ or re-issuance of Non-Convertible Debentures,

This Supplemental IM contains any material changes and relevant details to the information
provided in the IM (Refer Annexures) and the following Supplemental Term Sheet for this
further issuance/ tranche of debt securities under the ISIN No. INE535H07AN2.

Issuer Fulterton India Credit Company Limited (the ‘Issuer’ or the ‘Company’)

Instrument Listed, Secured, Redeemable, Non-Convertible Debhentures

250 (TWO HUNDRED AND FIFTY) RATED, LISTED, SECURED,
REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF FACE VALUE RS.
10,00,000/- (RUPEES TEN LAKHS ONLY) EACH AGGREGATING TO Rs.’
25,00,00,000/- (RUPEES TWENTY FIVE CRORE ONLY}, WHICH MAY BE
Issue Size iINCREASED UPTO INR 50,00,00,000/- {RUPEES FIFTY CRORE ONLY) IN
EVENT THE GREENSHOE OPTION IS EXERCISED

Upon issuance of these NCDs and with effect from the Deemed Date of
Allotment (of this Reissuance) mentioned below, the existing aggregate
outstanding principal amount of the Listed, Secured, Redeemable, Non-
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Convertible Debentures under the ISIN No. 'INE535HO7AN2 shall stand
increased from Rs. 100,00,00,000/- (RUPEES ONE HUNDRED CRORE
ONLY) to Rs. 125,00,00,000/- (RUPEES ONE HUNDRED AND TWENTY
FIVE CRORE ONLY) with a green shoe option to retain additional Rs.

25,00,00,000/- (RUPEES TWENTY FIVE CRORES ONLY)

Issuance Mode/
Form

Private Placement/ In Dematerialized Form

Credit Rating

‘AAA’ by CRISIL Limited and ‘AAA’ by CARE Limited

Face/ Par Value

Rs. 10,00,000/- each

Issue Consideration
(Rs.)

Cash flow basis INR 10Crores of

o Per NCD Total
subscription
Clean Price (A) 10,00,000.00 10,00,00,000.00
(Accrued Interest) (B) 723.29 72,328.77

Reissuance Price {A+B) 10,00,723.29 10,00,72,328.77

Redemption Price

At Par

Minimum
Application

10 Debenture and in multiples of 1 Debenture thereafter

Residual Tenor (of
this Reissuance)

546 days from deemed date of allotment of Re-issuance

Maturity Date

30-January-2020

Coupon Rate {of this
Reissuance)

8.80% p.a. {Reissued at par and redeemed at par - XIRR of 8.86% p.a.)

Interest Payment
dates/ Frequency/
Coupon Payment
Dates

Every year on 30™ July and on maturity

Redemption

The Debentures will be redeemed in full at par on the Maturity Date

Default Interest rate

2% p.a. over the coupon rate

Call Option

None
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Put Option

None

Interest on
application money

At the respective coupon rate (subject to deduction of tax of source, as
applicable) from the date of realization of cheque(s)/ demand draft(s)
up to one day prior to the Deemed Date of Allotment.

Listing

The debentures are proposed to be listed on WDM segment of NSE

Trustee

‘CATALYST TRUSTEESHIP LIMITED' ({(Formerly GDA TRSUTEESHIP
LIMITED)

Security

First Pari-Passu Mortgage charge inter se the Debenture Holders over
the company’s Immovable Property situated at plot No. 248 in Lakshmi
Nagar, Sriperumbudur, Kancheepuram, Chennai and

Pari-Passu First charge on present and future assets of the Company
comprising of Loan receivables of the Company arising out of Business
Loans, Personal Leans and Rural Loans Lease and Hire Purchase
transactions currently aggregating to Rs. 16,907.6 Crore as on 30" June
2018 by way of hypothecation. The Company shall submit to the
Debenture Trustee the list of loan receivables over which a first pari-
passu charge has been created in favour of the Debenture Trustee {for
the benefit of the Debenture Holders) as on the last day of each
calendar quarter

The security over loan receivables shall provide a minimum cover of
100% of the total principal and interest payable amount of Debentures
outstanding at any point of time

Haliday Conventien

In case the redemption date falls on a day which is not a Business Day,
the payment due shall be made on the preceding working day (the
effective date as mentioned above)

In case any of the interest payment date falls on a day which is not a
Business Day, the payment due shall be made on the succeeding
working day

Settlement

Payment of interest and principal will be made by way of Cheques/
DDs/ Electronic mode

Record Date

The ‘Record Date’ for the Debentures shall be 15 days prior to each
interest payment and/ or principal repayment date

Depository

National Securities Depository Ltd. and Central Depository Services
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(India) Ltd. (NSDL/ CDSL)

Issue Opening Date

(of this Reissuance) 01-Aug-2018

Issue Closing Date (of} 01-Aug-2018
this Reissuance) _

Pay in Dates (of this | 02-JAug-2018
Reissuance)

Deemed Date of
Allotment (of this
Reissuance]

02-Aug-2018

Redemption Payment Date

In order to ensure uniformity with respect to debt securities issued under this ISIN, it has been
decided that redemption payment dates shall remain same as in the Original Information
Memorandum dated July 27, 2018.

(The Issuer reserves the right to vary any of the above at its sole discretion without giving any
reasons or prior notice)

For Fullerton India Credit Company Limited

ey




Bond Cash Flow*

Series 72-Reissuance |
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Annexure - |

Company

| Fullerton India Credit Company Limited

Face Value {per security)

Rs. 10,00,000

Date of allotment

02-August-2018

Redemption date

30-Jan-2020

Coupon Rate

of 8.86% p.a.)

8.80% p.a. {Reissued at par and redeemed at par - XIRR

Interest payment dates

Every year on 30™ July and on maturity

Day Count Convention

Actual/ Actual

Cash Flows Date No. of days in coupon period | Amount in Rs.
Interest 30" July 2019 365 88,00,000
Interest 30" january 2020 184 44,36,164
Principal | 30" January 2020 10,00,00,000
Total (Principal + Interest) 11,32,36,164

On subscription of Rs. 10,00,00,000 {Rupees Ten Crores Only) issued under this Supplemental
IM (at the Reissuance Price mentioned above under ‘Issue Consideration’)

Annexure — Il
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In-Principle Approval from Debenture Trustee
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Rating Letter
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“&)E Ratings

Profossional Kisk Opindon
CAREIRORL/ 201819/ 2345
fe. Arving Sampath
Hear ~ Trepsury
Fullerion indis Credit Company Lig.
Fioor 5 & 6; B~ Wing,

Sugrems IT Park, Surpame City,
Poweal, Mot - 400075,
July A7, 2008

Londidentisl
Oear Sie,

Lyedit Rating for don Comvertible Debentura

Plaass refer to pur Jotter dated Apell 10, 2018 and your request for revalidetion of the
raths assigned Lo Non convertible debienture of Red Q00 crore,
2. the following rating has been reviawed

. famount Aot Ameunt Amount
;22‘;?;;‘?“‘5 Rated Ralsed s, | Repaid (85, | rutilised Wgﬁ:?" Rating | fewarks
Ry, crorel | orore) crorm} {Rs. crora} i
Mo 4000 3.338.6 25 BELA 3,835 TARE Reaffivmed
Convertible | (Rupess | {Aupecs e thupess | {Rupees s | (Rupsees thren AlR
| Debentures four thausand twonty fvs | hendred | thoutanduws | Seable;
thousand | thesiehundrad | crormondy) | elghtyone bujmdied {Triphe s
§ teareaniyl | elghtesh core | croreang | ninmty thide | Dutfooky
st sixty Takh forty lakh * croreandoty | Stabln)
ok onfy) | fekivoniy)
5 24 ofF MY 36, 208

%, Peatd arrangs to get the ratlng revalidsted, n c35e the propossd issue (s not made
within six months from the date of this letter,

&, Please inform us the belovwementibned details of {ssue immediately, but not later than
7 days from thedate of plachyg the instrument

instrament | 1IN | tssuw | Coupom | Cewpon | Termsad | Redemption | Nameans | Detalls
dyge ‘e fiate Popment | Redumption dote contact | oftapid
iR tatey ] detawol | imvasions.
o} | Dubinntyre
Trasbes
irpplate definhigns of the ratings essigried we aveilobi of wens coreratinas.co: ond i ather CARE
pubrntiong,
3
CARE Ratings Lingsed
(Foemaly Rnown as Dt Analysis & Rusearch Limisd)
& Flosr, Godes] Coliseu, Solunia Hephal Road, DHE Epriss Vaghuruy, Blon (5], Mombat - 400 D32

Tate #5430 6755 BO56 o Bnw o120 OF2 A7H0 2457 = wuoheareratingsatm o CIGL67TSOMMIBTIPLCORTEYT

|[
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&, CBRRE resgrves the right 1o undertake a sume!iiéi?ﬁmﬁéview of the rating from tow to
Hime, based. on drournstances warranting such review, subject to at feast mé_syxﬁz
review/survelllance every vesr.

&, CARE rissmrves the right to ravise/reafiirmfwithdraw the rating assigned a3 also revise
the outlook, as a resulr of periodic review/surveillance, based on any event or.
information which in the opinion of CARE warrants such an action. In the evest of
fallure on the part of the entity to Turnish such information, materiz! or dlarifications’
35 oy be requiced by CARE 5o 25 1o eaable it to carry out continunus manituring of
‘the rating of the debt ingtruments, CARE shall sarry out the review on' the bagis of bast.
avallable kiformation throughout the [ife tme of such instrumerts. In such cases the
ééedit rating symbol shalt be secompaniod by “ISSUER NOT COOPERATING”. CARE
shall slso be entitled 10 publicize/disseminate il the afore-mentioned rating actions
I any manner coasidered appropriate by it, without reference 1o vou,

F. Users of this rating may kindly refer our wabsite www.cararatingsicorn Tor fatest update
on the cutstanding rating.

& CARE eatings are not regormmrendations 1o buy, sell, or hold any securities.,

# you need any clarifitation, you are welcome to approsch us iy this regard.

Thankingyou, ﬁ
' e Yours faithiutly,
fHide Varghese] PRavi Kurnar Dasarl]
Gepuly Mapager Kssociate Director
iudeyarghese@oareratings.com savikumar@cararatings.com
%»h F:
] Lecinbmer

CARE S ratiogs sre opinions on 1647 qualivy and are not dations f sanction, vinaw, dishurse o redtl

e zopterned beok faciities or 1o buy, sell or hotd any stcurity, CHRE bus based Mo ratngsfoutiocks on

information elained from 3. betievad by it he.acourstr snd rolishie. CARE does no, kewever, guarantes

g 2nouracy, sdenuaty or comptetentss of apy infprenation ans IS not respansitiz far any £rrors ¢ oailssiony of
for the resiits obintned fros the s of such ioforniation. Most ontitles whse Bank Rictinssinstrumgots sy
raved iy CARE hawe 58kt 0 credit eating fee, badend on the mmount and type of bavk fasilitfesinttrumenis,
- case of parteorshipdpropriotary concorns, the ratingdoutionk assigned by CARE s based on the rapital deployed
by the parnersfpropelotes ind the Bnendal strengii of the Brn 3% prasent. The rating/fautdogk sy undeno
changetn vase of withidrswe! of eapitat or the unsecured loens browght In B the partedid /e bprislor in Sdilition
tothe fiemnist parforrmancs and othed relrvant factons,

Z

. CARE Ratings Limited
Formurdy hovon v Lot Snadyss 5 Rosmach Limive d

_ A Floar, Godiey Caliveiim, Ssmatya Hospital Road, O Savtern Bupress Mighway, Sion B Muis - 400 622,
Tl B2l G766 3055 » Fas 9 120 QT B4 3957 » www caneeatings.om « CBELLATIRONMISVIPLLOF 14T
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Ratings CRISIL

) CONFIDENTIAL L i
- FICCLARSTIMNCISIE 1863243 ) AnSEE Gilohal Corapany
July H, 2018 '
Mr Mi:xii-srémpam
Head - Tragsury -

Follerten India Credit Compony Limited

Sround Floor Trade Polat Building

Lnit Mo 7 & § Karosla Mills Pandurang Budhkar Marg
Lower Parci

Mpnbad - 400813

Tek 2243215344

Phsar Mr. Arvind Ssmpeth,

Re: CRISIL Rasing on the Rs.2208 Crere Non-Cenveriible Probowiures of Fulierien India Credit
Compuny Limited

Al ratings assigned by CRISIL me kept under continuous surveillance snd review,
Please refer 1¢ vur rafing letiors dated June 1, 2018 bearing Ret oo, FICCLA SIS 13/NCD/0S 181863271

Please find in the tahid below the ratings outstanding for vour company.

B.¥o. | Instroment Rated Anount (Re. in Crove} Rating Ouistanding
i Non-Convertible Dabentures 2200 CRISIL AAASiable

In the event of vour company ot saking the issue within 2 period of 180 days from the above date,
or in the event of pay chasge in fe size or stuctore of your proposed issue, a fesh fetter of
revalidation from CRISIL will be necessary.

As per our Rating Agreement, CRISIL would dlssemingte the rating along with ontlook thirolgh ity publivations
and ooy media, and keep the rating aleng, with outlook-under surveillance for the Hife of the instrument.
CRISH. reserves the right 1o withdeaw-or revise the ratings nssigned o the captioned instriement af any Hme, on
the basis oF new Information, or unaeailabiiity of Information or ether circumatances, which CRISIL believes,
may have s inpmiel on the ratiag.

As per the fatest SEBY circolar {reference numbes: CIRAMIVDF/AT0E dated October 22, 20033 on
centraiized database for corporae bondsfdebentures, you sre required to provide international securities
identification murpber (ISIN: slong with the reference tiumber and the date of the rating letery of all
bund/debenture Bsuances made ngeinst this mating letier 10 us. The cireuler also requires you to share this
information with us within 2 duys after thé sliotment of the ISIN. We reduest you 1 mail us all the neeessary
and yelevant Snforouition af debtisssedlorliiloom. "Fhis will eoable CRISIL to verify and confion w the
deposhories, ncluding NSDL and CDSE, the 18PN details of Jebt rated by us, as required by SEBL Feeol free o
contact s B any clarifications wou may have st debtissue@erisilcom

Should you require any clarifications, please feel free to get in touch with us,
With warm regurds,

Yeours sincoraly,

AoV e e it
S
Ajit Velonie Mivedita Shibu
Drirevtor - CRISHL Ratngs Assnsiane Direoor - CRISIL Ratings

A CRHSIL rating refiscts CRISILTS curenf spiniol.on the skelfocd of Brly paymang of ihe obhgations undiy e sated srstumant and
dong aol ponslines &b Belt of the rated antiy by ORSH. SRS ratings ore based on informatian povided by the issuer or vifamwys
f UFISIL From Sources i torpiders ralinple, CIREGH doss nobguiranipe (e somplelentss or Soourssy of Ha informaeon oo whidy lhe
valing is Dasad. A URISK, raling s nof a resommrendaion i buy. self, or beid e pated lnstraeent, £ does #0F cureasnk o e trarket
prioE o SURHIRY B.g perowite imessin AN CRISH, ratings are undor sivsmliance. Fsrngs ave rpvised a5 and whes SiDUmatances S0
warnmt, CRISIL 8 0o ospongibio iy any w0 A0t Qenecialy Sietes Ibel i his no Jantos! Fabily witseews 15 e subscdbers 7
e/ UEIRmUALE S RS OF RIS prodord, CRISHL RaSiRSthiinabalin ary avefalin withoul ohargn 1o Hie public on fhe CRISIL
web sits s onbdcom, Forthe iafegt %WWW SRS PIReRE SalT iy RSN, ploase comiar Qustoneer
Sarvice Heluan ot 13002071305, o

SRISH, Hovas, Canirsl Avenue, Hiranundart Business Park, Powai, Mumbaf - 400076, Fhone: +09 22 $342 5000'| Faw: +83 b 4040 5800
wewve.crisiloom
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Annexure — IV

Board Resolution (NCD + Reissuance)

Fullerron Jedis Dredit Sompany Lirited

Corgorans Bfce, Plow 5 &6, B- Wing, Supreme 1T Park,
Sapresne Gy, Powel Mombe! 508 06

Faet 1 +91 22 749 £F3E

Regiztered tificn: Megh Fowars, Third Foor, Dig Mo, 307,
foew Ho. 165 Peonamslizs High Road, Meduravoysi,
Chennad ~ SOF 0F5, Famdl Mada

CIH — UGS ETH L84PLIGTERYS

CERTIHED TRUE DOPY OF RESOLUTHON PASSED AT THE BOARD PEETING OF FULLERTON INDIA
CRECIT COMPANY LIMIYED HELD ON 28 NMARCH, 2018 AT MUMBM

Isswe of Long Fern Non-Convertible Redeemable Debentures up to Bs. 10000 crores on private
placernent basis for tenuve up to 10 years

"RESQLVED: THAT in supersession of any previous resclutions passad o the matter, the approval of
the Board be and is hereby granted fo issue Long Term Non-Convertible Redeemable Debenturas,
either as Sentor secured debentures or unsecursd debentures, of Bs. 10 Lacs mach, on private
placement basis, in ane or more tranches or seeles, subject to the totel cutstanding debentures not
excending Rs. 10000 crores at any fime, as per the following terms and conditions:

Sr. | Particnlars Terms

Mo,

. Type of Instrument | Lons Term Mon-Convertible Redeemable Debentures

f+2 lesue Size To be issued in one or more tranches provided the tofal
cutsmnding debentures do not swceed R 1,000 croves at
Sy Hirre

£ Face Valus Rz, 15,60.000/- cach

d. Rate of intevest Mot Exceeding 12% pua.

. Tenurs ip to 13 Years

£ Purpose Tu meet the fund reguirements for the business activities of
the Cormpany

REFCLVED FURTHER THAT any two members of the Basrowing Commithes be and are hereby jointy
authorized to decide the terms of the issue, Including, deciding the msoe Dete, Redemption,
lindmure Application Money, inferest on Application Boney, Put and Calf Options, Security and
Aflotrnent date and on listing the Debentures on the Stock Frchanges.

REACLVED FURTHER THAT anwy of the Borrowing Committes menbars be and are hereby authorized
to issue Aflotment letter to persons subscribing to the issue of Debentures on a private placemernt
besis.

RESOLVED FURTHER THAY pursuant 1o SEB! Choular CIRAMDSDF- 106772017 dated 30 June 2017 on
Specifirations related to international Securities dentification Number [15iNs) for debt securities
{*15M reissuance circalar™] fssued ander $he SEBI fssue and Listing of Debt Secutities) Regutations,
2008, the Board or the Borrowing Comrnittes of the Company or such person/s or such committes
{by whatever name calfed) be and are hereby authorized to approve reissusnce of Debentures
withfwithout modifications in terms andfor structure in order to comgply with ISIMN reissuance
circalar provided such reissue is in line with the proredure as has been laid out in Reguistion 59 of
the SEB! {Listing Obligations and Disclosure Raquirernents) Regulations, 2015,
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Fulierton degis Crad it Oompang Limdten

Lurposave Bffice, Floor 3 58, B-Wing, Sugrewe 1T Fark,
Supreme Siy, Poweai Menbei 208 GTE

Tl 01 22 G745 1234

g otred OO Bsgh Towers, Tiird foar, ORf Ho. 307,
Yiesr B, 3651 Biigh Posd. s
Chnarysi— G005, Yarnd Nady

i — BEFISITHIBSAPAOTEIIS

RESOLVED FURTHER THAT any bwo perstas among the following executives of the Company;

I ®ds. Rajashree Nambisr
. % Ay Pareek
Hi. bAr. Pankaj Makik
fw. bir. Depepak Pathar
v bar, Bikramiit Gangudy
wi. Mr. Anil Noronia
wil,  ar, Wishal Wadhea
will,  idr, Mehit Bhardwad
i, My Kaushik Ray
% M. Sunderaman Subramanian
®i. M Swaminathan ¥
®il A Vinod Kumar PR and
wift.  hAr, Sunil Kaw

be and are hereby jointly authorizad 1o execute 3l the necessary forms, returns, ofher documents,
undertakings, agresments, deeds, acknowledgements and to complete all other formalfies to give
effect o this resalubion.

RESOIVED FURTHER THAT a copy of the sforesaid resclution duly oertified by any ong of the
Direciors or the Company Secretary be furnished fo the authorities, agencies and they be reguested

to act thereon.”

For Fullerton bndie Credit Company Limited
Pankaj
Malik

Panka) Malik
Chief Financis! Officer & Conyany Secrelary
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BB nrton

widiteaiia Vulle tre efln Gl oy o oy 4 sl
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lel:ig 228 e 125 .

Ry ur o OVers; WDt foss o, 1% o Tho, Ol U . 207,
Yo o, 198, Foo seea e vigh Rom), L. aoeyal,
Cnep = K10 (D, Law= | duln

CH =00 19 | HISEAFCR292s Y

CERTIMED TRUE CORY OF RESDLUTIOMN PASSED AT THE AMMUAL GEPERSL WEETIMNG OF
FULLERTO N INGILS CREDITCO MPANY LIMITEDHELDGN & FULY, 2018 AT RILRASA |

Ammye offeraf long Tarm b nConvertible Redeemable D= bertunes up o Bs. 5200 cones an
privete place ment basis.

‘RESGEWED THAT subject to Rule 18 of the Companis [Prospectis and Afctment of S=curitiesg)
Rol=, 200 4 and Sections 42, 71and oth=rapplicahls proviviens of the Compm pies Act, 2003, consant
of the Dormpany beand & hereby accomead for offer of leng Tarm NonConvertible Redeermm b=
Debentups ["Debentur="), in one or mons tm ichesor sari=, on private phcemant ba sk, provided
the tot | face walu= of Debenturet offer=d in the =t one= pear, beginning from this dat= of the
meeting, does not ecesd an amownt of Bs. 5,000C0 res, @ luding the Debe niures al=ady Esved”

YRESOLWED FURTHER THAT the Boa md of Directors of the Company be and & her=by authorised to
decide the additio nal 42 rm a nd conditio ns of the offar, purpse ofthe offer, fo= valus, listing of
Debentures on stock swhanges, offering security aprinst the Debentur= &suad and zll other
rm thare pebded to Bsue of De ke ntures inchding providing necess rya utho rim tione fo r eat rping oout
th= functions mantiened herein and for ewecution of necemzry docurments, undermkings,
sg r=ements, deeds, acknow ke ene ots and to de alisuch acts, deeds, rmatbar: srd thingsas may be
daxmad necemanya md axpedieat for i ue of Debentures.”

Farfullerton India Credit 0o m pany Limitad

Pankaj Malikiﬁ"_{iz,';ﬂ

Paniaj Malik
Chi=f Fimsrc il Officar8: Co mpary S=cretnry
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CERTIFSED TRUE COFY OF RESOLUTIOM RASSED AT THE aMMUAL GERERSL MEETING OF
FUILLERTO f INES CRELATCO MPARY LIMITEDHELD OMN 6 JULY, 2058 AT MLRIBA |

Sppmue mwarto b row funds purs st to the poviiors of s=ction 180[11(c) of tim Compa e
fugk, 2032, rot eweeeding Bx, 35,000 oo res.

“RESOLYED THAT in supersessio n of all aarlizr reselutions mmed an tha matt=rand pumuant te the
prowisiers of Saction 1EO{1](c} and other 3 pplicabia movisiom, F any, of the Comm nies Act, 015
finclud ing a my statutory motifica tions or re-=nactment thereof, for thetime being in force), and the
p=ba it regub tionsdinectbns as may b prescribed by the Rmserve mnk of Ind i from time to times
fincluding any zmendrments) medificatbnlz) thersof] and tha Articles of dsscc@tion of the
Commry, cons=nt of the mambem of the Commany e o & heby accoded to the Fad of
Directem or b cuch parsons or such co memittes (by wia tecer @ e called), a8 may be 3 sthorized
by the Boa rd in this regard, to borsow atamy time of from tima to time by obtaining ka s, ovadatt
facilitias, lines of credit, commenin| me=m, non-convertible debentures, esternal commenil
be rrowings [ba msibende), IR deneminadad ofkhore bomds or inzny other rms from Banls,
Financil Institutions, Insem nee Comm nizs. Mutual Funek o ather Corpmts or other sligibe
imomtars, including by woy of awvsiling credit limits through Mom-Fund tmsed limits i=. Back
Gim mntag, kethe r of Ceadit, =tc. or by any other mez ns as deamed fit by it aga imt the s=curity of
v rm H=pesits, mowables, mmowable or such other e g2 may be cequired or as umecersd, at
any tim= or from tirns to time, any sum or sums of s neylies) which togather with monies already
borrowsd by the Cornny [apart from tempomry boa e obmined or to be slmined from the
Company's bunkams in the omim ry courss of busines) sxceeding the apgregate of mid-ogshare
capital of the Compmny, its frae revereas and Securities Premmium, prow ided that the tea | ameunt o
barrowed by the Board ghall sotatanytime aceed Ry Z,000cro e [Pupees Tweaty Fie Thowsand
Crores onk).”

RESOLYED FURTHER THST the Boand of Directom or such perscn's orsuch oo mmitbes [by whatessr
narme ealled), as may bea uthoriesd by the Board in thi regande, be and ase herzby authorized to
armEnge or settle the t=rmm a nd conditions of whith allzach monies ane to be borowed from tima
to tirme a5 to iRtrest, repoymeat, secu ity of otherwie howscscer as it maythink fit snd tedeall
otheracts, deads, matbersa nd things as may b= deomad naremanya d incidental for giving effact to
the atmwe, inchding exacution of all such documents, instruments and writings, 25 may be
required.”
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