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Private and Confidential - For Private Circulation only

(This Disclosure Document/Private Placement Offer Letter is neither a Prospectus nor a Statement in Lieu of
Prospectus)

Dated: 31 July 2017

Schedule - | Disclosures as per SEBI (Issue and Listing of Debt Securities) Regulation, 2008 as amended
(including Securities and Exchange Board of India (Issue and Listing of Debt Securities) (Amendment)
Regulations, 2017 and Form No. PAS-4 pursuant to Section 42 of the Companies Act, 2013 and Rule 14(1) of
Companies (Prospectus and Allotment of Securities) Rules, 2014 (including any statutory modification(s) or

re-enactment thereof for the time being in force).

EDELWEISS RETAIL FINANCE LIMITED

Edelweiss Retail Finance Limited (CIN- U67120MH1997PLC285490), public limited company incorporated
under the Companies Act, 1956 and registered with the Reserve Bank of India under Section 45-1A of the
Reserve Bank of India Act, 1934 and classified as ‘Systemically important non-deposit accepting Non-Banking

Financial Company (NBFC-ND-SI)’.

Registered & Corporate office:

Edelweiss House, Off CST Road, Kalina, Mumbai — 400 098,
Maharashtra, India.

Tel: +91 (22) 4009 4400 Fax: +91 22 4019 4925

E-mail: Rfcompliance@edelweissfin.com; Website: www.edelweissretailfin.com

ISSUE BY WAY OF PRIVATE PLACEMENT BY EDELWEISS RETAIL FINANCE LIMITED (THE
“COMPANY” / “ISSUER”) OF 240 UNSECURED REDEEMABLE NON-CONVERTIBLE SUBORDINATE
DEBT (TIER I1) IN THE NATURE OF DEBENTURES OF FACE VALUE OF Rs. 10,00,000/- EACH (THE
DEBENTURES/NCDs) AGGREGATING TO Rs. 24 CRORES (THE “ISSUE”)

GENERAL RISKS
Investment in debt and debt related securities involve a degree of risk and investors should not invest any
funds in the debt instruments, unless they can afford to take the risks attached to such investments. For taking
an investment decision, the investors must rely on their own examination of the Company and the Issue
including the risks involved. The Securities and Exchange Board of India (“SEBI”) does not take any
responsibility for this Issue in any manner.
GENERAL DISCLAIMER
This Disclosure Document is neither a prospectus nor a statement in lieu of prospectus and does not constitute

an offer to the public generally to subscribe for or otherwise acquire the Debentures to be issued by Edelweiss
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Retail Finance Limited. This Disclosure Document is for the exclusive use of the intended recipient(s) to whom
it is addressed and delivered and it should not be circulated or distributed to third parties. It cannot be acted
upon by any person other than to whom it has been specifically addressed. Multiple copies hereof given to the
same person / entity shall be deemed to be offered to the same person.
CREDIT RATING

[ICRA] AA [Double A] by ICRA Ltd for unsecured subordinate debt issue. Instruments with this rating are
considered to have high degree of safety regarding timely servicing of financial obligations. Such instruments
carry very low credit risk. ICRA Ltd reserves the right to suspend/ withdraw/ revise the rating assigned on
the basis of new information or in the event of failure on the part of the company to furnish such information,

material or clarifications as may be required by ICRA Ltd.

CRISIL AA/ Stable by CRISIL Ltd for unsecured subordinate debt issue. Instruments with this rating are
considered to have high degree of safety regarding timely servicing of financial obligations. Such instruments
carry very low credit risk. CRISIL Ltd reserves the right to suspend/ withdraw/ revise the rating assigned on
the basis of new information or in the event of failure on the part of the company to furnish such information,
material or clarifications as may be required by CRISIL Ltd.

LISTING
The Debentures are proposed to be listed on the BSE Limited (“BSE” or the “Stock Exchange™).

ISSUE PROGRAMME*
ISSUE OPENS ON: 31 July 2017 ISSUE CLOSES ON: 31 July 2017

*The Company reserves the right to extend or close the Issue earlier from the aforesaid dates or change the
Issue schedule including the Deemed Date of Allotment at its sole and absolute discretion, without giving any
reasons or prior notice.

Each Series shall be subject to the terms and conditions pertaining to the Debentures outlined hereunder and as
modified/supplemented by the terms of the respective term sheet filed with the Stock Exchange in relation to
such Series and other documents in relation to such issuance. The terms and conditions contained in this
Disclosure Document shall be read in conjunction with the provisions (as may be mutually agreed between the
Company and respective Debenture holders from time to time) contained in the respective term sheet and in
case of any repugnancy, inconsistency or where there is a conflict between the terms and conditions as are
stipulated in the respective term sheet on one hand, and the terms and conditions in the Disclosure Document
(and necessary addendums to the Disclosure Document) on the other, the provisions contained in the
Supplementary term sheet shall prevail over and override the provisions of the Disclosure Document (and

necessary addendums to the Disclosure Document) for all intents and purposes.
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DEBENTURE TRUSTEE

%

IDBI Trusteeship Services Limited
Asian Building, Ground Floor,

17, R. Kamani Marg, Ballard Estate,
Mumbai- 400 001, Maharashtra, India
Tel: +91 22 4080 7000;

Fax: +91 22 6631 1776/40807080
E-mail: itsl@idbitrustee.com

Website: www.idbitrustee.com

Contact Person: Mr. Naresh Sachwani

REGISTRAR TO THE ISSUE

Link Intime India Private Limited

C 101, 247 Park , L B S Marg, Vikhroli West, Mumbai
400 083Mumbai- 400 078, Maharashtra ,India

Tel: +91 22 49186000;

Fax: +91 22 49186060
E-mail : ganesh.jadhav@linkintime.co.in
Website: www.linkintimeco.in

Contact Person: Mr. Ganesh Jadhav
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1. DEFINITIONS AND ABBREVIATIONS

Unless the context otherwise indicates or requires, the following terms shall have the meanings given below in

this Disclosure Document.

Term
“Edelweiss Retail Finance
Limited” or “ERFL” or the

“Company” or the “Issuer”

Articles of Association

Board of Directors/Board

Memorandum of Association

Promoter(s) /7 Holding Company

Disclosure Document

Issue Related Terms
Term
Affiliate (s)

Description
Edelweiss Retail Finance Limited, a public limited company incorporated
under the Companies Act, 1956 and having its Registered Office at
Edelweiss House, Off CST Road, Kalina, Mumbai — 400 098, Maharashtra,
India
Articles of Association of the Company, as amended from time to time.
The Board of Directors of the Company or a Committee constituted
thereof.
The Memorandum of Association of the Company, as amended from time
to time.

Edelweiss Financial Services Limited

Offer Document / Information Memorandum / Offer Letter as per Form
No. PAS-4 pursuant to Section 42 of the Companies Act, 2013 and Rule
14(1) of Companies (Prospectus and Allotment of Securities) Rules, 2014
including any statutory modification(s) or re-enactment thereof for the

time being in force.

Description

Affiliate (s) shall mean with respect to any person, any other person directly or indirectly

Controlling, Controlled by, or under direct, indirect or common Control with, such person

AGM
Application Form
BSE / Stock BSE Limited
Exchange
Bankers
Beneficial
Owner(s)
Credit Rating
Agency

Events of Default

Debentures

Annual General Meeting

The form in which an investor can apply for subscription to the Debentures

The banker to the Issue, in this case being Kotak Mahindra Bank Limited
Holder(s) of the Debentures in dematerialized form as defined under section 2 of the
Depositories Act

ICRA Ltd & CRISIL Ltd

As mentioned in the Debenture Trust Deed

ISSUE BY WAY OF PRIVATE PLACEMENT BY EDELWEISS RETAIL FINANCE LIMITED



Term

Debenture Trust

Deed
Depository(ies)

Depositories Act

DP-ID

EGM

Equity Shares
Fll

NPA
NBFC
NSDL
NRI

Disclosure
Document
PAN

RBI

Record Date

Registered
Debenture
Holder
Register
Debenture

Holders

of
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Description
(THE “COMPANY” / “ISSUER”) OF 240 UNSECURED REDEEMABLE NON-
CONVERTIBLE SUBORDINATE DEBT (TIER II) IN THE NATURE OF DEBENTURES OF
FACE VALUE OF Rs. 10,00,000/- EACH (THE DEBENTURES/NCDs) AGGREGATING
TO Rs. 24 CRORES (THE “ISSUE™)
Debenture Trust Deed between the Company and IDBI Trusteeship Services Ltd (the
Debenture Trustees) as stated in the Summary Term Sheet
A depository registered with the SEBI under the Securities and Exchange Board of India
(Depositories and Participant) Regulations, 1996, as amended from time to time, in this
case being NSDL
The Depositories Act, 1996, as amended from time to time
Depository Participant Identification Number
Extraordinary General Meeting
Equity shares of the Company of face value of Rs. 10 each
Foreign Institutional Investor as defined under the Securities and Exchange Board of India
(Foreign Institutional Investors) Regulations, 1995 and registered with the SEBI under
applicable laws in India
Non-Performing Asset
Non-banking Financial Company
National Securities Depository Limited
A person resident outside India, who is a citizen of India or a person of Indian origin and
shall have the same meaning as ascribed to such term in the FEMA Regulations
This Disclosure Document/Private Placement Offer Letter through which the Debentures
are offered on private placement basis
Permanent Account Number
Reserve Bank of India
The date, as may be fixed by the Company, which will be 15 days prior to the Redemption
Date on which the determination of the persons entitled to receive coupon/redemption
amount in respect of the Debentures (i.e. persons whose names are registered in the
register of Debenture Holders or NSDL record) shall be made
The Debenture holder whose name appears in the Register of Debenture Holders or in the

beneficial ownership record furnished by NSDL for this purpose

The register maintained by the Company containing the name of Debenture holders
entitled to receive coupon/redemption amount in respect of the Debentures on the Record

Date, which shall be maintained at the Corporate Office
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Term Description
SCRA Securities Contracts (Regulations) Act, 1956
SEBI The Securities and Exchange Board of India constituted under the SEBI Act, 1992

SEBI Regulations ~ SEBI (Issue and Listing of Debt Securities) Regulations, 2008 (as amended from time to
time).
WDM Wholesale Debt Market

Working Days All days except Sunday and any public holiday

Events for Early Redemption: Not Applicable

Force Majeure Event shall mean any war, strike, lock-out, natural disaster, act of terrorism, any restriction on
trading in the underlying, an act of state or situations beyond the reasonable control of the Company occurring
after an obligation under the Disclosure Document is entered into by the Company, or such obligation has
become illegal or impossible, in whole or in part and includes any breakdown, failure or malfunction beyond
the control of the Company of any telecommunication or computer system including, without limitation,
unavailability or outages or breakdowns of any communication system(s), breach or effect of any virus in the
processes or the ‘payment and delivery mechanism’, sabotage, fire, explosion(s), acts of God, civil commotion
or industrial action of any kind, riots, insurrection, acts of Government, computer hacking, unauthorized access

to computer data and storage devices and computer crashes.

Issuer Tax Change Event means that, on or after the Deemed Date of Allotment of the Debentures, the
imposition of any withholding or deduction on any payments in respect of the Debentures by or on behalf of

the Issuer if such withholding or deduction is required by law.

Change in Law means that, on or after the Deemed Date of Allotment of the Debentures (A) due to the
adoption of or any change in any applicable law or regulation (including, without limitation, any tax law), or
(B) due to the promulgation of or any change in the interpretation by any court, tribunal or regulatory authority
with competent jurisdiction of any applicable law or regulation (including any action taken by a taxing
authority), the Issuer determines in its sole discretion that (X) it has become illegal for the Issuer to hold, acquire
or dispose of the Underlying Shares/hedge positions relating to the Debentures, or (Y) the Issuer will incur a
materially increased (as compared with the circumstances existing on the Deemed Date of Allotment) cost in
relation to the performance of the Issuer’s obligations under the Debentures (including, without limitation, due

to any increase in tax liability, decrease in tax benefit or other adverse effect on the tax position of the Issuer).
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Schedule - I as per SEBI (Issue and Listing of Debt Securities) Regulation, 2008 as amended from time to
time (including Securities & Exchange Board of India (Issue and Listing of Debt Securities) (Amendment)
Regulations, 2017 through notification dated July 13, 2017) and Form No. PAS-4 pursuant to section 42 and
rule 14 (1) of Companies (Prospectus and Allotment of Securities) Rules, 2014(including any statutory

modification(s) or re-enactment thereof for the time being in force)

2. ISSUER INFORMATION

(i) REGISTERED & CORPORATE OFFICE OF THE ISSUER:
Edelweiss House, Off CST Road,

Kalina, Mumbai — 400 098, Maharashtra, India

Tel: +91 (22) 4009 4400; Fax: +91 22 4019 4925;

E-mail: Rfcompliance@edelweissfin.com ; Website: www.edelweissretailfin.com

(i) COMPLIANCE OFFICER OF THE ISSUER:

Ms. Sudipta Majumdar

Address: 103, 105 & 110, First Floor,

Mercantile House, 15, K.G. Marg,

New Delhi — 110 001, India

Tel: +91 (11) 4262 9920; E-mail: Sudipta.Majumdar@edelweissfin.com

(iii) CFO OF THE ISSUER:

Mr. Vineet Mahajan

Address: 103, 105, 110 & 111, First Floor,

Mercantile House, 15, K.G. Marg,

New Delhi — 110 001, India

Tel: +91 (11) 4262 9925; E-mail: Vineet.Mahajan@edelweissfin.com

(iv) DEBENTURE TRUSTEE TO THE ISSUE:
Name: IDBI Trusteeship Services Limited
Address: Asian Building, Ground Floor,

17, R. Kamani Marg, Ballard Estate,

Mumbai — 400 001, Maharashtra, India.

(v) REGISTRAR TO THE ISSUE:
Link Intime India Private Limited
Address: C 101, 247 Park , L B S Marg,
Vikhroli West, Mumbai 400 083,

Maharashtra, India



@Edelweiss

Ideas create, values protect

(vi) CREDIT RATING AGENCY TO THE ISSUE:
ICRA Ltd.

Address: 1802, 18t Floor, Tower 3,

Indiabulls Finance Centre, Senapati Bapat Marg,
Elphinstone, Mumbai — 400 013,

Maharashtra, India

CRISIL Ltd

Address: CRISIL House,

Central Avenue, Hiranandani Business Park,
Powai, Mumbai - 400 076,

Maharashtra, India

(vii) AUDITORS OF THE ISSUER:

B S R & Associates LLP, Chartered Accountants
Address: Lodha Excelus, 5t Floor,

Apollo Mills Compound, N. M. Joshi Marg,
Mahalakshmi, Mumbai - 400 011,

Maharashtra, India

Tel: + 91 22 39896000; Fax: + 91 22 30902511

3. A BRIEF SUMMARY OF THE BUSINESS/ ACTIVITIES OF THE ISSUER AND ITS LINE OF
BUSINESS

(a) Overview

Edelweiss Retail Finance Limited was originally incorporated on February 18, 1997 as private limited

company under the provisions of the Companies Act, 1956 as “Affluent Dealcom Private Limited”. The

Company was acquired by Edelcap Securities Limited (ESL) and was converted into a public limited company

with the name changed to “Affluent Dealcom Limited” on receipt of a fresh certificate of incorporation

consequent to change in status on January 1, 2014 from the Registrar of Companies, West Bengal. Subsequently

the Company’s name was changed to “Edelweiss Retail Finance Limited” pursuant to fresh certificate of

Incorporation dated January 6, 2014.

Subsequently, ERFL obtained Certificate of Registration dated October 14, 2014 bearing Registration no.
B-05.03052 issued by the Reserve Bank of India under section 45l1A of the Reserve Bank of India Act, 1934, to
commence/carry on the business of a non banking financial institution without accepting public deposits

subject to the conditions mentioned in the Certificate of Registration.
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The registered office of the Company has been shifted from the state of West Bengal to State of Maharashtra on
September 2, 2016 and fresh Certificate of Registration dated January 4, 2017 bearing Registration no.
B-13.02149 has been issued by the Reserve Bank of India, Mumbai.

It is a Systemically important non-deposit accepting Non-Banking Financial Company (NBFC-ND) registered
with the Reserve Bank of India under Section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934). The

Company is an indirectly 100% owned subsidiary of Edelweiss Financial Services Limited.

ERFL is primarily engaged in the business of providing Loans against property, Business Loans, Equipment
Finance Loans and Rural Finance loans. The company is registered in Mumbai and has a network of 20

branches across India as of March 31, 2017.

Product Offering

e Loan against Property
Loan against Property (LAP) is a Loan Facility offered against collateral of Residential / Commercial
property. With this product customer can borrow funds against existing property for business as well as

investment need.

e Business Loans
Business Loans is an unsecured loan facility provided to its Borrowers for meeting their business

requirement.

¢ Equipment Finance Loans
Equipment Finance loans are provided to Borrowers for purchase of new equipment for replacement/
upgradation of existing equipments and are secured against hypothecation of the equipment purchased by

the Borrowver.

e Rural Finance
Rural Finance is funding provided in Tier-V and Tier-VI cities with the help of a 3rd party channel partner

and consist of extremely low ticket loans.
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(b) Corporate Structure :

Edelweiss Financial Services Limited (EFSL)

(100%)
(14.24 %)

ECap Equities Limited (ECap):
100% Subsidiary (EFSL)

Edelweiss
Retail Finance

(100%) o
Limited

T T (76.66 %)
Edelcap Securities Limited:

100% Subsidiary (ECap)

(39.39 %)

Edelweiss Finvest Private Limited
(Formerly Arum Investments Private
Limited)

Subsidiary:-

ESL : 39.39%

ECap: 60.61%

(9.10 %)
(60.61%)

(c) Key Operational and Financial Parameters for last three audited years

(Rs. In crores)

Parameters

Financial Year
ended
March 31, 2017

Financial Year
ended
March 31, 2016

Financial Year
ended
March 31, 2015

Networth 313.49 261.06 123.55
Total Debt
of which — Non Current Maturities of Long Term

664.68 772.69 354.00

Borrowing
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- Short Term Borrowing 175.10 55.64 50.29
- Current Maturities of Long Term Borrowing 252.08 248.65 0.00
Net Fixed Assets 1.36 0.29 0.04
Non Current Assets 777.03 802.40 419.59
Cash and Cash Equivalents 7.22 14.03 1.46
Current Investments 0.00 0.00 0.00
Current Assets 773.29 651.52 148.43
Non Current Liabilities 693.51 787.02 358.13
Current Liabilities 544.68 405.83 86.34
Credit Book 1,473.66 1,395.95 550.57
Off Balance Sheet Assets 0.00 0.00 0.00
Interest Income 233.82 153.26 43.33
Interest Expense 116.12 79.32 18.36
Provisioning & Write-offs 24.44 6.33 1.41
PAT 31.95 24.70 7.66
Gross NPA (%) 0.42% 0.28% 0.03%
Net NPA (%) 0.36% 0.07% 0.00%
Tier | Capital Adequacy Ratio (%) 17.90% 17.68% 21.49%
Tier Il Capital Adequacy Ratio (%) 0.77% 1.02% 0.25%
Gross Debt: Equity Ratio of the Company: Ratio

Before the issue of debt securities 3.48x

After the issue of debt securities 3.56x*

* assuming the entire issue of Rs. 24 crores is fully subscribed

(c) Project cost and means of financing, in case of funding of new projects : Not applicable

4. A BRIEF HISTORY OF THE ISSUER
(a) History:

Edelweiss Retail Finance Limited was incorporated on February 18, 1997 as Affluent Dealcom Private Ltd.
ERFL is Systemically important non-deposit accepting non-banking financial company (NBFC-ND-SI)
registered with the Reserve Bank of India. The Company is an indirectly 100% owned subsidiary of Edelweiss

Financial Services Limited.
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ERFL is primarily engaged in the business of providing Loans against property, Business Loans, Equipment
Finance Loans and Rural Finance loans. The company is registered in Mumbai and has a network of 20

branches across India as of March 31, 2017. The list is attached as ANNEXURE A.

(b) Capital Structure of the Company as on March 31, 2017:

Particulars Amount (Rs. in cr)
A. Authorised Capital

500,00,000 Equity shares of Rs. 10 each 50.00

B. Issued Capital

3,29,50,000Equity shares of Rs. 10 each 32.95
C. Subscribed and Paid up Capital

3,29,50,000 Equity shares of Rs. 10 each 32.95

Paid up capital

(i) after the offer;. Not applicable
(ii) after conversion of convertible instruments (if applicable) Not Applicable
D)) share premium account (before and after the offer) Not Applicable

(c) Change in share capital as on March 31, 2017:

(i) Authorized Share Capital and the changes therein for the last five years:

Date of Authorised Particulars
Approval Share
Capital

31.10.2005 1,00,00,000 Authorised Share Capital was increased from Rs.50,00,000/- (Rupees Fifty Lacs

Only) divided into 500000 Equity Shares of Rs. 10/- each to Rs. 1,00,00,000/-
(Rupees One Crore Only) divided into 1000000 Equity Shares of Rs.10/- each

12.06.2013 4,33,50,000 Authorised Share Capital of the Company was increased from Rs. 1,00,00,000
(Rupees One Crore only) to Rs. 4,33,50,000 (Rupees Four Crores, Thirty Three
Lacs and Fifty Thousands only) by creation of 33,35,000 (Thirty Three lacs and
Thirty Five Thousand only) Equity Shares of the face value of Rs. 10/- each

26.03.2014 10,00,00,000 Authorized Share Capital of the Company be increased from Rs. 4,33,50,000
(Four Crore Thirty Three Lacs and Fifty Thousand only) to Rs. 10,00,00,000
(Rupees Ten Crores only) by creation of 56,65,000 (Fifty Six Lacs and Sixty Five
Thousand only) equity shares of Rs.10/-

26.02.2015 30,00,00,000 Authorized Share Capital of the Company be increased from 10.00 crores
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26.03.2016

50,00,00,000

(Rupees Ten Crores only) to Rs. 30.00 crores (Rupees Thirty Crores only) by

creation of 2,00,00,000 (Two crores only) equity shares of Rs.10/-

Authorized Share Capital of the Company be increased from 30.00 crores

(Rupees Thirty Crores only) to Rs. 50.00 crores (Rupees Fifty Crores only) by

creation of 2,00,00,000 (Two crores only) equity shares of Rs.10/-

(ii) Change in Equity Share Capital as on March 31, 2017:

Date

18-02-1997

31-03-1998
31-03-1999
31-03-2000
30-06-2000
16-12-2005
28-03-2014
06-08-2014
24.03.2015
31-08-2015
29.01.2016
28.03.2016
31.08.2016
Total

(d) Details of any acquisitions or amalgamation in the last one year :

No of Shares

200

1,99,100
200
97,000
2,02,000
5,00,000
20,00,000
59,97,000

66,63,333
6,666,167
2,933,333
4,691,667
3,000,000

3,29,50,000

Face

value

10

10
10
10
10
10
10
10
10
10
10
10
10

Issue
Price/

share

10

50
50
50
50
50
75
75
65
65
65
77
78

Consider

ation

Cash

Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash
Cash

Nature of
Allotment

Allotment
to
Subscriber
Allotment
Allotment
Allotment
Allotment
Allotment
Allotment
Allotment
Allotment
Allotment
Allotment
Allotment

Allotment

Cummulati

ve No. of
Equity
Shares
200

1,99,300
1,99,500
2,96,500
4,98,500
9,98,500
29,98,500
89,95,500
1,56,58,833
2,23,25,000
2,52,58,333
2,99,50,000
3,29,50,000

(e) Details of any reorganization or reconstruction in the last one year :

5. DETAILS OF THE SHAREHOLDING PATTERN AS ON March 31, 2017

(a) Shareholding pattern of the Company as on March 31, 2017

Sr. Name of Shareholders

No

Total No. of Equity

Shares

No. of shares in

Demat form

Cumulative

Equity Share

Capital
(in Rs.
2,000

19,93,000
19,95,000
29,65,000
49,85,000
99,85,000
2,99,85,000
8,99,55,000
15,65,88,330
223,250,000
252,583,330
299,500,000
329,500,000

Cumulative

Premium

79,64,000
79,72,000
1,18,52,000
1,99,32,000
3,99,32,000
16,99,32,000
55,97,37,000
43,31,16,645
1,42,61,54,500
1,61,68,21,145
1,97,80,79,504
2,21,20,79,504

Total Shareholding as %

of total no. of equity

shares
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1 Edelcap Securities Limited 25,258,333* - 76.66
2 Edelweiss  Financial  Services 4,691,667 - 14.24
Limited
3 Edelweiss Finvest Private Limited 3,000,000 - 9.10
Total 32,950,000 100

*Includes six individual shareholders who are holding one share each as nominee of Edelcap Securities Limited.

Note: None of the shares are pledged by Promoters.

(b) List of Top 10 holders of Equity Shares of the Company as on March 31, 2017

Sr. Name of Shareholder No. of Equity No of Shares Total Shareholding as
No. Shares held in Demat % of total no. of equity
form shares
1 Edelcap Securities Limited 25,258,333* * - 76.66
2 Edelweiss Financial Services 4,691,667 - 14.24
Limited
3 Edelweiss Finvest Private 3,000,000 - 9.10
Limited

*Includes 6 shares held by Nominees of Edelcap Securities Limited.

Note: None of the shares are pledged by Promoters.

6. OUR MANAGEMENT
The Articles of Association of our Company require us to have not less than 3 (three) and not more than 12

(twelve) Directors. As on March 31, 2017, there are 5 Directors on the Board.

Board of Directors

The general superintendence, direction and management of our affairs and business are vested in the Board of

Directors.

DETAILS OF DIRECTORS

(a) NAMES AND ADDRESSES OF THE DIRECTORS OF THE ISSUER AS ON March 31, 2017
Name of Director, Age(in DIN Address Director of the Details of
Designation yrs) Company since other

Directorships
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Mr. Anil Kothuri

Designation: Director

Nationality: Indian

Occupation: Service

Mr. Krishnaswamy
Siddharth

Designation: Director
Nationality: Indian

Occupation: Service

Ms. Shalinee Mimani
Designation: Director

Nationality: Indian

Occupation: Service

Mr. Mitul Bhagvandas Shah

Designation: Independent
Director
Nationality: Indian

Occupation: Professional

Mr. Sanjay Nathalal Shah

Designation: Independent
Director
Nationality: Indian

Occupation: Professional

45

42

42

52

38

00177945

02463804

07404075

07122551

00003142

202, Bellisima,
15th Road,
Bandra (W),
Mumbai -
400050
Maharashtra,
India

Heritage

Flat No 3402,
Hiranandani
Gardens

Powai,

Mumbai- 400076

C-801/802, Lake
Pleasant  Lake
Homes, Phase I,
Off AS. Marg,
Powai,Mumbai-

400076

A-9, Shree
Manorath CHS ,
Datta Pada

Cross Road No.

2, Nr. Datta
Pada Subway,
Borivali

(East),Mumbai-
400097

Flat No0.426,
Sujata  Niketan
CHS, Rani Sati
Road, Malad
(East),

- 400097

Mumbai

December 2, 2013

December 8, 2014

February 1, 2016

March 15, 2016

March 15, 2016

i) Edelweiss
Insurance
Brokers

Limited

Edelweiss
Housing
Finance

Limited

Edelweiss
Housing
Finance

Limited

i. Edelweiss
Capital
Markets
Limited

ii. Edelweiss
Broking
Limited

i. Consultshah
Financial
Services Private
Limited

ii. Edelweiss
Finvest Private

Limited
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iii. Styrax
Commodities
Limited

iv. Edelweiss
Fund Advisors
Private Limited
v. Falcom
Realty Private
Limited

vi. Edelweiss
Capital
Markets
Limited

vii. Edel
Commodities
Trading
Limited

viii. Edelweiss
Investment
Adviser

Limited

(b) Change in Directors since last three years (for the period April 1, 2014 to March 31, 2017):

Sr. Name, Designation DIN Date of Director of Remarks
No Appointment / company since (in
Resignation case of

resignation)

1 Mr. Pradeep Rooplal Nagori 03291315 = March 16, 2015 July 19, 2012 Resignation
Designation:- Director

2 Ms. Shilpa Mayank Soti 05124763 = March 16, 2015 July 19, 2012 Resignation
Designation: Director

3 Mr. Anil Kothuri 00177945 December 2, 2013 - Appointment
Designation: Director

4 Mr. Arun Kumar Nayyar 06804277  February 1, 2016 December 8, 2014 Resignation
Designation:- Director

5 Mr. Krishnaswamy Siddharth 02463804 December 8, 2014 - Appointment

Designation: Director
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Mr. Vineet Mahajan 07253615  February 1, 2016 August 3,2015 Resignation
Designation:- Director

7 Ms. Shalinee Mimani 07404075 February 1, 2016 - Appointment
Designation: Director

8 Mr. Mitul Bhagvandas Shah 07122551 March 15, 2016 - Appointment
Designation: Independent

Director

9 Mr. Sanjay Nathalal Shah 00003142  March 15, 2016 - Appointment
Designation: Independent

Director

Confirmations

Our Directors have not been identified as willful defaulters by the RBI, ECGC or any government authority.
Any financial or other material interest of the directors, promoters or key managerial personnel in the offer
and the effect of such interest in so far as it is different from the interests of other persons

Nil

Debenture holding of Directors:

As on date, none of our Directors hold any debentures in our Company.

Remuneration of the Directors-

SI. . March 31, 2017 March 31, 2016 March 31, 2015
Name of the Director
No. (Rs.) (Rs.) (Rs.)
1. Mr. Anil Kothuri NA NA NA
2. Mr. Sanjay Nathalal Shah NA NA NA
3. Mr. Mitul Bhagwandas Shah NA NA NA
4, Mr. Krishnaswamy Siddharth NA NA NA
5. Ms. Shalinee Mimani NA NA NA

7. DETAILS OF AUDITORS OF THE COMPANY

(@) Details of the auditor of the Company
Name Address Auditor since
B SR & Associates LLP, Lodha Excelus, 5th Floor, Apollo Mills Compound, N. March 15, 2013
Chartered Accountants M. Joshi Marg, Mahalakshmi, Mumbai - 400 011, India.
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(b)

Name

BSR

Associates,

LLP, Chartered

Accountants

Address

& Lodha Excelus,

5th  Floor,

Details of changes in auditors since last three years :

Date

Appointment/Resig

nation

Apollo Mills Compound, NM

Joshi

Marg,

Mahalakshmi,

Mumbai 400 011, Maharashtra,

India

8. DETAILS OF BORROWINGS AS ON March 31, 2017

(a) Details of Secured Loan Facilities:

of Auditor of the Remarks

Company
since(in case of

resignation)

March 15,2013

Lender’sname | Type of | Amount Principal amount | Repayment Date / Schedule Security
facility sanctioned | outstanding (Rs.
(Rs. crores) crores)
Bank of | Term 30.00 10.00 Repayable in 16 equal | Hypothecation
Mabharashtra Loan quarterly installments after | of book debts
moratorium of 1 year from
the date of disbursement
Corporation Term 50.00 37.50 Repayable in 16 equal | Hypothecation
Bank Loan quarterly installments after | of book debts
moratorium of 1 year from
the date of disbursement
DCBBank Ltd | Term 25.00 12.50 Repayable in 12 equal | Hypothecation
Loan quarterly installments from | of book debts
the date of disbursement
Dena Bank Term 75.00 70.35 Repayable in 16 equal | Hypothecation
Loan quarterly installments after | of book debts
moratorium of 1 year from
the date of disbursement
HDFC Bank | Term 40.00 17.50 Repayable in 12 equal | Hypothecation
Ltd Loan quarterly installments from | of book debts
the date of disbursement
HDFC  Bank | Working 10.00 7.40 On demand/ One year Hypothecation
Ltd Capital of book debts
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Kotak Working 20.00 20.00 On demand / One year Hypothecation
Mahindra Capital of book debts
Bank Ltd
Karnataka Term 50.00 50.00 Repayable in 16 equal Hypothecation
Bank Ltd Loan guarterly installments from of book debts
the date of disbursement
Punjab & Sind | Term 40.00 37.50 Repayable in 16 equal Hypothecation
Bank Loan guarterly installments from of book debts
the date of disbursement
Punjab & Sind | Working 10.00 9.78 On demand/ One year Hypothecation
Bank Capital of book debts
Punjab Term 75.00 74.95 Repayable in 16 equal Hypothecation
National Bank | Loan guarterly installments from of book debts
the date of disbursement
Punjab Working 25.00 24.91 On demand/ One year Hypothecation
National Bank | Capital of book debts
State Bank of | Term 175.00 174.99 Repayable in 16 equal Hypothecation
India Loan guarterly installments from of book debts
the date of disbursement
State Bank of | Working 25.00 25.19 On demand/ One year Hypothecation
India* Capital of book debts
State Bank of | Term 50.00 47.16 Repayable in 16 equal Hypothecation
Patiala Loan quarterly installments from of book debts
the date of disbursement
United Bank of | Term 60.00 52.50 Repayable in 16 equal Hypothecation
India Loan guarterly installments from of book debts
the date of disbursement
United Bank of | Working 15.00 14.57 On demand/ One year Hypothecation
India Capital of book debts
* Qutstanding includes excess interest charged by Bank and pending to be reversed
(b) Details of Unsecured Loan Facilities:
Amount Principal amount
sanctioned (in outstanding (in Rs. Repayment

Lender’s name

Type of facility

Rs. crores)

crores)

Date / Schedule
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O

Edelweiss Commodities Running Loan

Services Ltd Account ) 7325 On demand
Total 73.25
c. Details of Non Convertible Debentures:
Debenture Series Tenor/ Coupon Amount | Date of | Redemptio | Credit Secured/
Period of (Rs. Allotment | n Date/ | Rating Unsecure
Maturity crores) Schedule d
EDELWEISS 3 years Zero Coupon 25.00 31t Mar | Repayable | [ICRA] Secured
RETAIL FINANCE 2015 in full on | AA &
LIMITED LOA Maturity at | CARE
30MR18 premium AA
FVRS10LAC to Face
value
EDELWEISS 10 years | 11.50% p.a. 14.00 25t May | Repayable | [ICRA] Unsecure
RETAIL FINANCE (compounded 2015 in full on | AA d
LIMITED 11.5 NCD annually & Maturity
26MY25 payable on
FVRS10LAC maturity)
EDELWEISS 2 years 9.00% p.a. 75.00 19th Repayable | [ICRA] Secured
RETAIL FINANCE August in full on | AA
LIMITED OPT-II 9 2015 Maturity at
NCD 18AG17 premium
FVRS10LAC to Face
value
EDELWEISS 5 years 9.00% p.a. 100.00 19th Repayable | [ICRA] Secured
RETAIL FINANCE August in full on | AA
LIMITED OPT-III 9 2015 Maturity at
NCD 19AG20 premium
FVRS10LAC to Face
value
EDELWEISS 5 years 9.00% p.a. 100.00 19th Repayable | [ICRA] Secured
RETAIL FINANCE August in full on | AA
LIMITED OPT-IV 9 2015 Maturity at
NCD 19AG20 premium
FVRS10LAC to Face
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value
EDELWEISS 10 years | 9.95% p.a. 12.00 10th Repayable | [ICRA] Unsecure
RETAIL FINANCE October in full on| AA & |d
LIMITED 9.95 NCD 2016 Maturity CARE
090T26 FVRS10LAC AA
d. List of Top 10 Debenture holders as on March 31, 2017
Sr. | Name of Debenture holder Amount
No. (Rs. crores)
1 FRANKLIN INDIA ULTRA SHORT BOND FUND 175.00
2 FRANKLIN INDIA SHORT TERM INCOME PLAN 100.00
3 BIRLA SUN LIFE TRUSTEE COMPANY PRIVATE LIMITED A/C BIRLA SUN LIFE 25.00
MEDIUM TERM PLAN
4 | EDELWEISS TOKIO LIFE INSURANCE COMPANY LIMITED-SHAREHOLDERS FUND- 14.00
BEYOND SOLVENCY MARGIN
5 HPGCL EMPLOYEES PENSION FUND TRUST 12.00

e. The amount of corporate guarantee issued by the issuer along with name of the counter party (like name

of the subsidiary, JV entity, group company, etc) on behalf of whom it has been issued : NONE

f. Details of Commercial Paper:

The total face value of Commercial Papers outstanding as on March 31, 2017: NONE

g. Details of rest of the borrowing (if any including hybrid debt like FCCB, Optionally Convertible
Debentures / Preference Shares) as on March 31, 2017 . NONE

h. Details of all default/s and/or delay in payments of interest and principal of any kind of term loans, loans
from any bank or financial institutions, deposits, debt securities and other financial indebtedness

including corporate guarantee issued by the Company, Statutory dues : NONE

i. Details of outstanding borrowings taken / debt securities issued where taken / issued (a) for consideration
other than cash, whether in whole or part, (b) at premium or discount, or (c) in pursuance of an option

The Issuer has not issued any securities or has any outstanding borrowings taken: (i) for consideration other
than cash, whether in whole or part; (ii) at premium or discount, or (iii) in pursuance of an option as on March

31, 2017.

j. Details of the Principle terms of assets charged as security as on March 31, 2017:

Chargeholder’s | Type of | Amount sanctioned | Repayment Date / Schedule Security
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name facility (Rs. crores)

Bank of | Term Loan 30.00 Repayable in 16 equal quarterly | Hypothecation

Maharashtra installments after moratorium of 1 | of book debts
year from the date of disbursement

Corporation Term Loan 50.00 Repayable in 16 equal quarterly | Hypothecation

Bank installments after moratorium of 1 | of book debts
year from the date of disbursement

DCB Bank Ltd Term Loan 25.00 Repayable in 12 equal quarterly | Hypothecation
installments from the date of | of book debts
disbursement

Dena Bank Term Loan 75.00 Repayable in 16 equal quarterly | Hypothecation
installments after moratorium of 1 | of book debts
year from the date of disbursement

HDFC Bank | Term Loan 40.00 Repayable in 12 equal quarterly | Hypothecation

Ltd installments from the date of | of book debts
disbursement

HDFC Bank | Working 10.00 On demand/ One year Hypothecation

Ltd Capital of book debts

Kotak Working 20.00 On demand / One year Hypothecation

Mahindra Bank | Capital of book debts

Ltd

Karnataka Bank | Term Loan 50.00 Repayable in 16 equal quarterly Hypothecation

Ltd installments from the date of of book debts
disbursement

Punjab & Sind | Term Loan 40.00 Repayable in 16 equal quarterly Hypothecation

Bank installments from the date of of book debts
disbursement

Punjab & Sind | Working 10.00 On demand/ One year Hypothecation

Bank Capital of book debts

Punjab Term Loan 75.00 Repayable in 16 equal quarterly Hypothecation

National Bank installments from the date of of book debts
disbursement

Punjab Working 25.00 On demand/ One year Hypothecation

National Bank | Capital of book debts

State Bank of | Term Loan 175.00 Repayable in 16 equal quarterly Hypothecation

India

installments from the date of

of book debts
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disbursement

State Bank of | Working 25.00 On demand/ One year Hypothecation
India Capital of book debts
State Bank of | Term Loan 50.00 Repayable in 16 equal quarterly Hypothecation
Patiala installments from the date of of book debts

disbursement

United Bank of | Term Loan 60.00 Repayable in 16 equal quarterly Hypothecation
India installments from the date of of book debts

disbursement

United Bank of | Working 15.00 On demand/ One year Hypothecation
India Capital of book debts
IDBI Non 500.00 Repayable in full on Maturity/ at Pari-passu
Trusteeship Convertible premium to Face value / as per Charge on
Services Ltd Debentures specific term sheet receivables and
(Debenture Immovable
Trustee) property of the
Company

9. Details of Promoters of the Company:

Details of Promoter holding in the Company as on March 31, 2017

Sr. Name of Total no. of No, of Total No of % of shares
No. Shareholders equity shares shares in | Shareholding as shares pledged
demat % if total no. of pledged with
form equity shares respect to
shares
owned
1. Edelcap Securities 25,258,333 Nil 76.66 Nil Nil
Limited
2. Edelweiss Financial 4,691,667 Nil 14.24 Nil Nil
Services Limited
3. Edelweiss Finvest 3,000,000 Nil 9.10 Nil Nil
Private Limited
Total 32,950,000 Nil 100 Nil Nil
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10. Abridged version of Audited Consolidated (wherever available) and Standalone Financial information
( like Profit & Loss statement, Balance Sheet and Cash Flow statement) for at least last three years and

auditor qualifications, if any.

Abridged version of Audited Standalone Financial information for last three years enclosed as Annexure B.
11. (a) Abridged version of Limited Review Half Yearly Financial Information, if any.

Refer Annexure C

(b) Related party transactions entered during the last three financial years immediately preceding the
year of circulation of Disclosure Document including with regard to loans made or, guarantees given or

securities provided

Refer Annexure D

(c) Summary of reservations or qualifications or adverse remarks of auditors in the last five financial
years immediately preceding the year of circulation of Disclosure Document and their impact on the
financial statements and financial position of the company and the corrective steps taken and proposed
to be taken by the company for each of the said reservations or qualifications or adverse remark.

Nil

(d) Any change in accounting policies during the last three years and their effect on the profits and the

reserves of the company.
Nil
(e) Profits of the company, before and after making provision for tax, for the three financial years

immediately preceding the date of circulation of Disclosure Document

Refer Annexure E

(f) Dividends declared by the company in respect of the said three financial years; interest coverage ratio

for last three years (Cash profit after tax plus interest paid/interest paid)

NONE

12.(a) Any material event/ development or change having implications on the financials/credit quality (e.g.
any material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material
liabilities, corporate restructuring event etc) at the time of issue which may affect the issue or the investor’s

decision to invest / continue to invest in the debt securities.

NONE
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(b) Details of any litigation or legal action pending or taken by any Ministry or Department of the
Government or a statutory authority against any promoter of the offeree company during the last three years
immediately preceding the year of the circulation of the Disclosure Document and any direction issued by

such Ministry or Department or statutory authority upon conclusion of such litigation or legal action.

NIL

(c) Details of any inquiry, inspections or investigations initiated or conducted under the Companies Act or
any previous company law in the last three years immediately preceding the year of circulation of
Disclosure Document in the case of Company and all of its subsidiaries.

NIL

(d) Details of acts of material frauds committed against the company in the last three years, if any, and if so,

the action taken by the company.

NONE

(e) Prosecutions filed (whether pending or not) fines imposed, compounding of offences in the last three
years immediately preceding the year of the Disclosure Document and if so, section-wise details thereof for
the Company and all of its subsidiaries

Nil

13. The names of the debenture trustee(s) shall be mentioned with statement to the effect that debenture
trustee(s) has given his consent to the Issuer for his appointment under regulation 4 (4) of the SEBI (Issue
and Listing of Debt Securities) Regulation, 2008 and in all the subsequent periodical communications sent
to the holders of debt securities.

The Issuer has received the consent of IDBI Trusteeship Services Limited to act as the Trustees on behalf of the

Debenture Holders.

14. The detailed rating rationale (s) adopted (not older than one year on the date of opening of the issue)/
credit rating letter issued (not older than one month on the date of opening of the issue) by the rating

agencies shall be disclosed.

The Rating Rationale/letter adopted/issued by the Rating Agency is enclosed as Annexure F.

15. If the security is backed by a guarantee or letter of comfort or any other document / letter with similar
intent, a copy of the same shall be disclosed. In case such document does not contain detailed payment
structure (procedure of invocation of guarantee and receipt of payment by the investor along with
timelines), the same shall be disclosed in the offer document.

Not Applicable
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16. Copy of consent letter from the Debenture Trustee shall be disclosed.

The copy of consent letter from Debenture Trustee is enclosed as Annexure G.

17. Names of all the recognised stock exchanges where the debt securities are proposed to be listed clearly
indicating the designated stock exchange

The Debentures are proposed to be listed on BSE. The designated stock exchange is the BSE.

18. Other details

(a) Debenture Redemption Reserve

The Debenture Redemption Reserve shall be as per the provisions of the Companies Act, 2013 and the
applicable Rules as amended from time to time specified for Non-banking Financial Companies. As per Rule
18,Sub Rule (7) (b) (ii) of The Companies (Share Capital and Debentures) Rules, 2014, for NBFCs registered with
RBI under Section 45-1A of the RBI (Amendment ) Act 1997, no Debenture Redemption Reserve is required in

case of privately placed debentures.

(b) Name and address of the Valuer who performed valuation of the security offered - NA

(c) Issue/instrument specific regulations - relevant details (Companies Act, RBI guidelines, etc).

0 The Companies Act, 2013 and the applicable Rules as amended from time to time

o0 SEBI (Issue and Listing of Debt Securities) Regulation, 2008 as amended (including Securities and Exchange
Board of India (Issue and Listing of Debt Securities) (Amendment) Regulations, 2012 through notification
dated October 12, 2012 & SEBI Issue and Listing of Debt Securities (Amendment) Regulations, 2017 through
notification dated Notification dated July 13,2017).

o RBI Circular RB1/2012-13/560/ DNBD(PD) CC No. 330/03.10.001/2012-13 dated June 27, 2013 , RBI1/2013-
14/115/ DNBS(PD) CC No. 349/03.10.001/2013-14 dated July 2, 2013 and RBI Circular RB1/2014-15/475/
DNBR(PD) CC No. 021/03.10.001/2014-15 dated February 20,2015

o SEBI Circular CIR/IMD/DF/17/2011 dated September 28, 2011

o SEBI Circular CIR/IMD/DF/17/2013 dated October 22, 2013

o SEBI Circular CIRZ/IMD/DF/18/2013 dated October 29, 2013 to the extent applicable

o SEBI Circular CIR/IMD/DF-1/67/2017 dated June 30, 2017

(d) The Operations Committee comprising Mr. Anil Kothuri, Ms. Shalinee Mimani and Mr. Krishnaswamy
Siddharth approved the Disclosure Document.

Further, the Directors declare that:

(i) the company has complied with the provisions of the Act and the rules made thereunder;

(i) the compliance with the Act and the rules does not imply that payment of dividend or interest or

repayment of debentures, if applicable, is guaranteed by the Central Government;



@Edelweiss

Ideas create, values protect

(iii) the monies received under the offer shall be used only for the purposes and objects indicated in the Offer

letter.

(e) The disclosures pertaining to wilful default are not applicable to the Company since the Company or its

promoters or directors have not been declared as wilful defaulters by any Bank.

(f) Application for the Debentures

How to Apply

Applications for the Debentures must be made in the Application Form and must be completed in block letters
in English by investors. Application Forms must be accompanied by a cheque or electronic fund transfer
instruction drawn or made payable in favour of "Edelweiss Retail Finance Limited “ and marked ‘A/c Payee
Only’ in case of cheques. The full amount of the Debentures applied for has to be paid along with the delivery
of the fully completed and executed Application Form together with other applicable documents described
below.

Cheques/ electronic fund transfer instruction may be drawn on any bank which is situated and is a member or
sub-member of the Bankers’ clearing houses located at Mumbai. Investors are required to make payments only

through cheques/ electronic transfer payable at Mumbai.

In case the payment is made by Real Time Gross Settlement (RTGS), the funds have to be credited to the issuer’s

current account, the details of which are given below:

Beneficiary Name Edelweiss Retail Finance Limited — Debenture Application Money A/c
Beneficiary Bank Kotak Mahindra Bank Ltd

Account Number 1311539081

IFSC Code KKBK0000958

Branch Nariman Point, Mumbai

The Company assumes no responsibility for any applications/cheques lost in mail or in transit.

Who can Apply
Nothing in this Disclosure Document shall constitute and/or deem to constitute an offer or an invitation to an
offer, to be made to the Indian public or any section thereof through this Disclosure Document, and this

Disclosure Document and its contents should not be construed to be a prospectus under the Companies Act.

The following categories of investors, when specifically approached, are eligible to apply for this private
placement of Debentures:

¢ Individuals

¢ Hindu Undivided Family

e Trust
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o Limited Liability Partnerships

e Partnership Firm(s)

¢ Portfolio Managers registered with SEBI

e Association of Persons

e Companies and Bodies Corporate including Public Sector Undertakings.
¢ Commercial Banks

e Regional Rural Banks

¢ Financial Institutions

¢ Insurance Companies

e Mutual Funds

e Provident Funds, Pension Funds, Gratuity Funds

¢ Any other investor eligible to invest in these Debentures

All investors are required to comply with the relevant regulations/guidelines applicable to them for investing

in this Issue.

This Disclosure Document and the contents hereof are restricted for only the intended recipient(s) who have
been addressed and only such recipients are eligible to apply for the Debentures. Furthermore, NRIs, OCBs, Flls

and other persons resident outside India are not eligible to apply for or hold the Debentures.

Application by Banks/Corporate Bodies/Mutual Funds/FIs/Trusts/Statutory Corporations

The applications must be accompanied by certified true copies of (i) memorandum and articles of
association/constitution/bye-laws/trust deed; (ii) resolution authorizing investment and containing operating
instructions; and (iii) specimen signatures of authorized signatories; Application made by an Asset
Management Company or custodian of Mutual Fund shall clearly indicate the name of the concerned scheme

for which application is being made.

Application under Power of Attorney

A certified true copy of the power of attorney or the relevant authority as the case may be along with the names
and specimen signatures of all authorised signatories must be lodged along with the submission of the
completed Application Form. Further, modifications/additions in the power of attorney or authority should be

delivered to the Company at its Office.

PAN

Each of the applicants should mention his/her/their PAN allotted under the IT Act. Applications without this
will be considered incomplete and are liable to be rejected.

Basis of Allotment

The Company has the sole and absolute right to allot the Debentures to any applicant.
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Right to Accept or Reject Applications
The Company is entitled at its sole and absolute discretion to accept or reject any application, in part or in full,
without assigning any reason. Application Forms that are not complete in all respects shall be rejected at the

sole and absolute discretion of the Company.

Payment of Coupon

Coupon will be paid only to the Debenture holders registered in the Register of Debenture-holders or to the
Beneficial Owners. Coupon on the Debentures, if any shall be payable on the Redemption Date. The
determination of the persons entitled to receive Coupon in respect of the Debentures (i.e., persons whose names
are registered in the register of Debenture holders or the Depositories’ record) shall be made on the Record

Date. In the case of joint holders of Debentures, Coupon shall be payable to the first named Debenture holder.

Redemption
The entire principal amount of the Debentures will be repaid, on or before the Redemption Date. No surrender

of debentures by the debenture-holders will be allowed prior to the redemption date.

The Debentures held in the dematerialised form shall be taken as discharged on payment of the redemption
amount by the Company on maturity to the registered debenture-holders whose name appears in the Register
of debenture-holders on the record date. Such payment will be a legal discharge of the liability of the Company
towards the debenture-holders. On the Company dispatching the amount as specified above in respect of the

Debentures, the liability of the Company shall stand extinguished.

The Company's liability to the debenture-holders towards all their rights including for payment or otherwise
shall cease and stand extinguished from the due dates of redemption in all events. Further the Company will

not be liable to pay any Coupon or compensation from the dates of such redemption.

Place, Currency and Mode of Payment
All obligations of the Company on the Debentures including Coupon, are payable at Mumbai in Indian rupees

only.The payments will be made through cheques or RTGS/NEFT/Fund Transfer mode.

Issue of Debentures in Dematerialised Form

The Debentures will be issued only in dematerialized form. The trading in Debentures will be in dematerialized
mode only. The Company has made arrangements with the depositories for the issue of the Debentures in
dematerialised form. Investors will have to hold the Debentures in dematerialised form as per the provisions of
Depositories Act. The Depository Participant’s name, DP-ID and beneficiary account number must be
mentioned at the appropriate place in the Application Form. The Company shall take necessary steps to credit

the Debentures allotted to the depository account of the investor.



@Edelweiss

Ideas create, values protect

Succession

In the event of demise of a Registered Debenture holder of the Debentures, or the first holder in the case of joint
holders, the Company will recognize the executor or administrator of the demised Debenture holder or the
holder of succession certificate or other legal representative of the demised Debenture holder as the Registered
Debentures holder of such Registered Holder’s Debentures if such a person obtains probate or letter of
administration or is the holder of succession certificate or other legal representation, as the case may be, from a
Court in India having jurisdiction over the matter and delivers a copy of the same to the Company. The
Company may in its absolute discretion, where it thinks fit, dispense with the production of the probate or
letter of administration or succession certificate or other legal representation, in order to recognize such holder
as being entitled to the Debentures standing in the name of the demised Debenture holder(s) on production of
sufficient documentary proof or indemnity. In case a person other than individual holds the Debentures, the
rights in the Debentures shall vest with the successor acquiring interest therein, including liquidator or such

any person appointed as per the applicable law.

Notices
The notices, communications and writings to the Debenture holder(s) required to be given by the Company
shall be deemed to have been given if sent by registered post/courier to the Registered Debenture holder(s) at

the address of the Debenture holder(s) registered with the Corporate Office.

All notices, communications and writings to be given by the Debenture holder(s) shall be sent by registered
post or by hand delivery to the Company at its Corporate Office or to such persons at such address as may be
notified by the Company from time to time and shall be deemed to have been received on actual receipt of the

same.

Rights of Debenture holders
The Debenture holder(s) shall not be entitled to any right and privileges of shareholders other than those
available to them under the Companies Act. The Debenture shall not confer upon the holder the right to receive

notice(s) or to attend and to vote at any general meeting(s) of the shareholders of the Company.

Modifications of Rights
The rights, privileges and conditions attached to the Debentures may be varied, modified or abrogated upon a
Special Request or by a Special Resolution duly passed at the meeting of the Debenture holders convened in

accordance with the provisions set out in the Fifth Schedule of the Debenture Trust Deed.

Tax Deduction at Source
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Tax as applicable under the Income Tax Act, 1961, or any other statutory modification or re-enactment thereof
will be deducted at source. For seeking TDS exemption/lower rate of TDS, relevant certificate /document must
be lodged by the debenture holders at the office of the Transfer Agents of the Corporation at least 15 days
before the interest payment becoming due. Tax exemption certificate / declaration of non deduction of tax at

source on interest on application money, should be submitted along with the application form.

Future Borrowings

Subject to the applicable regulations, the Company shall be entitled, from time to time, to make further issue of
Debentures, other debt securities (whether pari passu or junior to the Debentures) and other instruments and
securities to any person or persons including to the public or a section of the public and/or members of the
Company and/or to raise further loans, advances and/or avail further financial and/or guarantee facilities
from financial institutions, banks and/or any other person(s) without any further approval from or notice to the

Debenture holders/Debenture Trustee.

Tax Benefits
A debenture holder is advised to consider the tax implications in respect of subscription to the Debentures after

consulting his tax advisor.

Coupon Cheques/Refund Cheques

Loss of Coupon cheques/refund cheques should be intimated to the Company immediately. Upon receipt of
request for issue of duplicate Coupon cheques/refund cheques, the Company shall consider the same and such
issue of duplicate cheques shall be governed by applicable law and any other conditions as may be prescribed

by the Company.

Debenture Trustee

The Issuer has received the consent of IDBI Trusteeship Services Limited to act as the Trustees on behalf of the
Debenture Holders. All the rights and remedies of the Debenture holders shall vest in and shall be exercised by
the Debenture Trustee without referring to the Debenture holders. All investors are deemed to have irrevocably
given their authority and consent to IDBI Trusteeship Services Limited to act as their debenture trustee and for
doing such acts and signing such documents to carry out their duty in such capacity. Any payment by the
Company to the Debenture Trustee on behalf of the Debenture holders shall discharge the Company pro tanto to
the Debenture holders. Resignation/retirement of the Debenture Trustee shall be as per terms of the trust deed
executed between the Company and the Debenture Trustee. A notice in writing to the Debenture holders shall

be provided for the same.

Anti Money Laundering

Since these debentures are issued in “compulsory demat mode” and the Company uses depository system for
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allotment of the debentures, KYC checks conducted by depository participants at the time of accepting the
customer or transaction under the prevention of money laundering policy adopted by depositories or
depository participant shall be considered adequate irrespective of risk level of the customer or transaction.
However, as a matter of a good practice, Company may examine transactions/clients that may fall under
“suspicious transactions” category as defined under Prevention of Money Laundering Act, 2002 and seek

further information from the clients.

Fictitious Applications

As a matter of abundant caution and although not applicable in the case of Debentures, attention of applicants
is specially drawn to the provisions of sub-section (1) of Section 38 of the Companies Act, 2013:

“Any person who—

i. Makes or abets making of an application in a fictitious nhame to a company for acquiring, or subscribing for, its
securities; or

ii. Makes or abets making of multiple applications to a company in different names or in different combinations
of his name or surname for acquiring or subscribing for its securities; or

iii. otherwise induces directly or indirectly a company to allot, or register any transfer of, securities to him, or to

any other person in a fictitious name,

shall be liable for action under section 447.”

19. MANAGEMENT’S PERCEPTION OF RISK FACTORS

Potential investors should consider carefully all the risk factors in this Disclosure Document for evaluating the
Issuer and its business and the Debentures before making any investment decision relating to the Debentures.
Unless the context requires otherwise, the risk factors described below apply to the Issuer only. If any one of the
following stated risks actually occurs, the Issuer’s business, financial conditions and results of operations could

suffer and, therefore, the value of the Issuer’s Debentures could decline.

Unless specified or quantified in the relevant risk factors, the Issuer is not in a position to quantify the financial

or other implications of any risk mentioned herein below:

l. Internal Risks Factors

1. Early Termination for Extraordinary Reasons, lllegality and Force Majeure

If the Issuer determines that, for reasons beyond its control, the performance of its obligations under the
Debentures has become illegal or impractical in whole or in part for any reason, or the Issuer determines that,
for reasons beyond its control, it is no longer legal or practical for it to maintain its hedging arrangements with

respect to the Debentures for any reason, the Issuer may at its discretion and without obligation terminate early
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the Debentures. If the Issuer terminates early the Debentures, the Issuer will, if and to the extent permitted by

applicable law, pay the holder of each such Debenture an amount determined by the Calculation Agent/Issuer.

2. Interest Rate Risk

Since ERFL is engaged in lending and financing activities, its business and income will largely be dependent on
interest income from its operations. Interest rates are highly sensitive to many factors, including the monetary
policies of RBI, deregulation of the financial sector in India, domestic and International economic and political
conditions, inflation and other factors beyond the control of ERFL. Due to these factors, interest rates in India
have historically experienced a relatively high degree of volatility. There can be no assurance that significant

interest rate movements will not have an effect on the results of its operations.

3. Credit Risk

Any lending and investment activity by the Issuer is exposed to credit risk arising from repayment default by
borrowers and other counterparties. The Issuer has a systematic credit evaluation process to monitor the
performance of its asset portfolio on a regular and continual basis to detect any material development, and
constantly evaluate the changes and developments in sectors in which it has substantial exposure and to take
timely appropriate remedial actions. The Issuer also undertakes periodic reviews of its entire asset portfolio
with a view to determine the portfolio valuation identify potential areas of action and devise appropriate
strategies thereon. Despite these efforts, there can be no assurance that repayment default will not occur and in
such circumstances may have an effect on its results of operations. The principal amount is subject to the credit
risk of the Issuer whereby the investor may or may not recover all or part of the funds in case of default by the

Issuer.

4. The Company may be exposed to the potential loss of less recovery of value of collaterals due to delays in
their enforcement on defaults by the Company’s borrowers and also due to market conditions

The value of collaterals especially vehicles and 7/ or real estate may decline due to adverse market conditions.
Delays in bankruptcy and foreclosure proceedings, defects in title, documentation of collateral and the necessity
of obtaining regulatory approvals for the enforcement of such collaterals may affect the valuation of the
collateral and the Company may not be able to recover the estimated value of the collateral, thus exposing the

Company to potential losses.

5. Increasing competition from banks, financial institutions and NBFCs

The successful implementation of Issuers growth plans depends on its ability to face the competition. The main
competitors of the Issuer are NBFCs, financial institutions and banks. The Issuer, being an NBFC, does not have
access to large quantities of low cost deposits because of which it may become less competitive. Many of its
competitors have significantly greater financial, technical, marketing and other resources. Many of them also

offer a wider range of services and financial products than the Issuer does and have greater brand recognition
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and a larger client base. As the Issuer ventures into offering newer products, it is likely to face additional
competition from those who may be better capitalised, have longer operating history and better management. If
the Issuer is unable to manage its business and compete effectively with current or future competitors it might

impede its competitive position and profitability.

5. Downgrading in Credit Rating

ICRA Limited has assigned “ICRA AA [Double A]” rating for long term borrowings through NCDs. The Issuer
cannot guarantee that these ratings will not be downgraded. In the event of deterioration in the financial health
of the Issuer, there is a possibility that the Rating Agencies may downgrade the ratings of the Debentures. Such
a downgrade in the credit ratings may lower the value of the Debentures and may also result in the Issuer

having to withdraw this borrowing programme.

CRISIL Limited has assigned “CRISIL AA [Double A]” rating for long term borrowings through NCDs. The
Issuer cannot guarantee that these ratings will not be downgraded. In the event of deterioration in the financial
health of the Issuer, there is a possibility that the Rating Agencies may downgrade the ratings of the
Debentures. Such a downgrade in the credit ratings may lower the value of the Debentures and may also result

in the Issuer having to withdraw this borrowing programme.

ILEXTERNAL RISK FACTORS

1. The Debentures may be illiquid

The Company intends to list the Debentures on the WDM segment of BSE. The Company cannot provide any
guarantee that the Debentures will be frequently traded on the Stock Exchange(s) and that there would be any
market for the Debenture(s). It is not possible to predict if and to what extent a secondary market may develop
in the Debentures or at what price the Debentures will trade in the secondary market or whether such market
will be liquid or illiquid. The fact that the Debentures may be so listed or quoted or admitted to trading does
not necessarily lead to greater liquidity. The more limited the secondary market is, the more difficult it may be

for holders of the Debentures to realise value for the Debentures prior to settlement of the Debentures.

2. A slowdown in economic growth in India

A slowdown in the Indian economy / GDP may adversely affect Company’s business, including its ability to
enhance its asset portfolio and the quality of its assets, and its ability to implement certain measures could be
adversely affected by a movement in interest rates, or various other factors affecting the growth of industrial,
manufacturing and services sector or a general down trend in the economy. Any adverse revision to India's
credit rating for domestic and international debt by international rating agencies may adversely impact the
Company’s ability to raise additional financing and the interest rates and other commercial terms at which

such additional financing is available.
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3. Material changes in regulations to which the Company is subject

NBFCs in India are subject to detailed supervision and regulation by the RBI, though currently NBFCs not
accepting public deposits are exempt from many provisions. In addition, the Company is generally subject to
changes in Indian law, as well as to changes in regulations and policies and accounting principles. The RBI
also requires the Company to make provisions in respect of NPAs. Any changes in the regulatory framework
affecting NBFCs including the provisioning for NPAs or capital adequacy requirements could adversely
affect the profitability of the Company or its future financial performance by requiring a restructuring of its
activities, increasing costs or otherwise. The Company is subject to certain statutory, regulatory, exposure and

prudential norms and this may limit the flexibility of the Company’s loans, investments and other products.

4. Conditions in the Indian Equity market may affect the coupon on the Debentures
The Indian securities markets are smaller than securities markets in more developed economies and the
regulation and monitoring of Indian securities markets and the activities of investors, brokers and other

participants differ, in some cases significantly, from those in the more developed economies.

The Indian stock exchanges have also experienced problems that have affected the market price and liquidity
of the securities of Indian companies. In addition, the governing bodies of the Indian stock exchanges have
from time to time restricted securities from trading, limited price movements and restricted margin
requirements. If similar problems occur in the future, the market price and liquidity of the Equity Shares

could be adversely affected, thereby affecting the indices.

20. UNDERTAKINGS BY THE INVESTOR:

The following risks associated to the Debentures, is subject to and pursuant to the terms of the Debentures as
provided in this Disclosure Document, The initial subscriber by subscribing to, and any subsequent purchaser
by purchasing the Debentures, shall be deemed to have agreed, and accordingly the Company shall be entitled
to presume, that each of the initial subscriber, and any subsequent purchaser (Debenture holder, as also

referred to hereinabove and hereinafter):

(A) has

(1) sufficient knowledge (including of applicable laws, rules, regulations, circulars), experience and

expertise asan investor, to make the investment in such Debentures;

(2) not relied on either of the Company, or any of its affiliates, holding company, or any person acting on its
behalf for any information, advice or recommendations of any sort except as regards the accuracy of the
specific factual information about the terms of the Debentures as set out in the Disclosure Document;

(3) understood that information contained in the Disclosure Document, or any other document issued by

the Company is not being construed as business or investment advice; and
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(4) made an independent evaluation and judgment of all risks and merits before investing in the

Debentures;

(B) has understood there may be delay in listing of the Debentures and even after being listed, may not be

marketable or may not have a market at all;

(C) has understood that without prejudice to (A), and (B) above,
(1) the method and manner of computation of, returns and calculations on the Debentures shall be solely

determined by the Company, whose decision shall be final and binding;

(2) in the event of any discretions to be exercised, in relation to method and manner of any of the above
computations including due to any disruptions in any of the financial markets or if for any other reason
the calculations cannot be made as per the method and manner originally stipulated or referred to or
implied, such alternative methods or approach shall be used as deemed fit by the Company and may
include the use of estimates and approximations. All such computations shall be valid and binding on

the Debenture holder, and no liability therefore will attach to the Company;

(D) has understood that in the event that the Debenture holder suffers adverse consequences or loss, the
Debenture holder shall be solely responsible for the same and the Company, or any of its affiliates, holding
company, or any person acting on its behalf shall not be responsible, in any manner whatsoever, for any
adverse consequences or loss suffered by the Debenture holder, including but not limited to, on the basis of
any claim that no adequate disclosure regarding the risks involved was made or that the full risks involved

were not explained or understood;

(E) has reviewed the terms and conditions applicable to the Debentures as contained in the Disclosure
Document, and understood the same, and, on an independent assessment thereof, confirmed the same to be
correct and, found the same acceptable for the investment made and has also reviewed the risk disclosure
with respect to the Debentures, and understood the risks, and determined that the Debentures are a suitable
investment and that the Debenture holder can bear the economic risk of that investment, including the

possibility of receiving lower than expected returns.

(F) has received all the information believed to be necessary and appropriate or material in connection with,

and for, the investment in the Debentures;

(G) holds the Debentures as an investment and has not purchased the Debentures on a speculative basis;
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(H) as an investor, is knowledgeable about applicable laws, rules, regulations with respect to the Debentures
and is experienced in making investments, including in debt instruments having variable or unpredictable

returns or no returns and also investments similar to the Debentures;

() ininvesting in the Debentures:

(i) has obtained such independent and appropriate financial, tax, accounting and legal advice as required
and/or deemed necessary, to enable the Debenture holder to independently evaluate, assess and
understand the appropriateness, merits and risks associated with investing in the Debentures, and also
as to the Debenture holders’ legal competency and ability (including under applicable laws and
regulations), to invest in the Debentures;

(ii) has assumed, on the Debenture holders’ own account, all risk of loss that may occur or be suffered
including as to the returns on and/or the sale value of the Debentures and shall not look directly or
indirectly to the Company (or to any person acting on its behalf) to indemnify or otherwise hold the
Debenture holder harmless in respect of any such loss and/or damage and confirms that the Debenture
holder is aware that, as returns on the Debentures are primarily linked to the CNX Nifty and even
otherwise, the Debenture holder may receive negligible returns or not receive any returns at all over the

term and/or part thereof, of the Debentures or upon maturity;

(J) has understood that, at any time during the term of the Debentures, the value of the Debentures may be

substantially less than its redemption amount;

(K) undertakes that, if the Debenture holder sells the Debentures to subsequent investors, the Debenture
holder shall ensure, and it is the Debenture holder’s obligation in that regard, that:
(1) the subsequent investors receive the terms and conditions, risks and representations contained in the
Disclosure Document and any other related document and fully understand the Debentures,
(2) sale to subsequent investors will be subject to such investors having confirmed the receipt of all of (1)
above,
(3) the sale and transfer of the Debentures shall be effected only in the manner stipulated: by the Stock

Exchange in accordance with the rules, regulations and bye-laws of the Stock Exchange;

(L) has the legal ability to invest in the Debentures, and the investment does not contravene any provision of
any law, regulation or contractual restriction or obligation or undertaking binding on or affecting the

Debenture holder, or its assets;

(M) where the Debenture holder is a partnership firm, it also confirms that :
(i) its investing in the Debentures on its terms is within the scope of its investment policy and is not in

conflict with the provisions of the partnership deed currently in force;
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(ii) the investment in Debentures is being made by and on behalf of the partners (and binds all the partners
jointly and severally), and that the partnership is in force and existing, and the investment has been
ratified by all of the partners, jointly and severally;

(iii) the investment in Debentures has been duly authorised by all the partners, and does not contravene any
provisions of the partnership deed, or any law, regulation or contractual restriction or obligation or
undertaking binding on or affecting the partnership or its assets or any of the partners or their respective
assets;

(iv) for any minor as may have been admitted to the benefits of the partnership, the legal guardian of the
minor has confirmed that the above applies equally to the minor as if the minor were a partner; and

(v) for any Hindu Undivided Family (“HUF”) that may be partner, the Karta declares that the above

equally binds each of the co-parcenors and beneficiaries of the HUF; and

(N) where the Debenture holder is a company, it also confirms that:

(i) notwithstanding the variable nature of the return on the Debentures, the Debenture holder is not
precluded under any law, rules, regulations and/ or circular/s issued by any statutory authority/ies
including under the Companies Act, 2013 and its Rules, from investing in the Debentures;

(if) all necessary corporate or other necessary action has been taken to authorize, and that the Debenture
holder has corporate ability and authority, to invest in the Debentures; and

(iii) investment in the Debentures does not contravene any provisions of the memorandum and the articles
of association, or any law, regulation or contractual restriction or obligation or undertaking binding on

or affecting the Debenture holder or the Debenture holder’s assets.

(O) where there is an intermediary who sells the Debentures (“Intermediary™), it also confirms that :

(i) itis registered with SEBI;

(ii) it is fully in compliance with the laws and regulations applicable to it including the the Prevention of
Money Laundering Act, 2002 (“PML Act”), the Prevention of Money Laundering (Maintenance of
Records of the Nature and Value of Transactions, the Procedure and Manner of Maintaining and Time
for Furnishing Information and Verification and Maintenance of Records of the Identity of the Clients of
the Banking Companies, Financial Institutions and Intermediaries) Rules, 2005 (“PML Rules”), the
requirements of Circular dated 20th March 2006 “Guidelines on Anti-Money Laundering Standards” of
the SEBI (“AML Guidelines”) together with the PML Act and the PML Rules, the “AML Laws & Rules”),
all applicable know-your-client norms (“KYC Guidelines”) and all applicable rules, regulation and

guidelines issued by any relevant regulator;
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(iii) the Intermediary is appropriately selling the Debentures to its Clients /the investor(s) and such sale of
the Debentures is within the scope of its authority and accordingly binds each of the Clients/
investor(s). The Intermediary has independently satisfied itself:

(a) as to the suitability and appropriateness of the investment in the Debentures as regards each of the
Clients / investor(s);

(b) as to the capacity and authority of each of the Clients / investor(s) to invest in such Debentures
including obtaining of any licenses, authorizations, permissions, sanctions, consents or approvals;
and

(c) that such sale of the Debentures will not contravene any applicable law.

(iv)should there be any dispute by the Clients / investor(s) or any of them as regards the investment in the
Debentures including but not limited to the scope of its authority with regard to such investment, the
Intermediary shall be deemed to be the principal and any loss or liability arising out of the investment in
the Debentures shall be to Intermediary’s own account and/or dealt with entirely by the Intermediary

with each of the Clients / investor(s), with no reference to the Issuer;

(v) the Intermediary has conducted suitability and appropriateness checks on each of its clients / the
investor(s) pursuant to the Structured Products Guidelines, and the Intermediary has fully advised each
of its Clients / the investor(s) of the risks relating to investment in the Debentures and the rights of such

Clients / investor(s) against the Intermediary as its principal and accepts responsibility for such advice;

(vi)the Intermediary has strictly complied with all applicable AML Laws & Rules and KYC Guidelines in

relation to each of the Clients / investor(s);

(vii) the Intermediary consents to the disclosure or provision by the Issuer to any governmental or
regulatory authority, or under any requirement of law, any information regarding the Client / investor
(to the extent made available to the Issuer by the Intermediary) and the investment in the Debenture, as
required of the Issuer under applicable regulations and/or as requested by any governmental or

regulatory authority or under a provision of law;

(viii) the Intermediary has ensured that the Client / investor has understood the risks involved in
investment in the Debentures and is capable of taking the risks posed by the Debentures and has
satisfied itself that the Debentures are suitable to the risk profile of the Client / investor and on request

of the Issuer, the Intermediary shall produce documentary evidence to substantiate the same;

(ix) the Intermediary shall provide its Clients / the investor(s) with a copy of the Offer Document;
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(X) the Intermediary shall guide the Clients / investor(s) as to where the valuations (of the Debentures) will

be available;

(xi)the Intermediary shall guide the Clients / investor(s) as to the applicable exit loads/exit

options/liquidity support, (if any) etc. being provided by the Issuer or through the secondary market;

(xii) the Intermediary further agrees to provide to the Issuer such additional information that the Issuer
deems necessary or appropriate in order for the Issuer to comply with any such regulations and/or

requests or requirements;

(xiii) the Intermediary also further agrees (including on the basis of any request made by the Issuer in this
regard), to provide, to any governmental or regulatory authority any information regarding any or all of
the Clients 7/ investor(s), the investment in the Debenture as required under regulations and/or as

requested by any governmental or regulatory or other authority;

(xiv) the Intermediary further agrees that it is appropriately selling these Debentures to its Clients / the
investor(s) and that the activities of the Intermediary has not violated and will not violate applicable
laws. The Intermediary confirms and undertakes that it has not and will not use the name of the Issuer
or any of its group entities or any of the words in any of its advertisement or any marketing material
and the Intermediary has not acted and shall not act in a manner that would render this Issue of

Debentures, an offer to the public; and

(xv) the Intermediary shall be responsible and liable to the Issuer for any penalties, losses etc. occasioned
to the Issuer, its directors or employees, as a result of default or breach by the Intermediary of the

confirmations / declarations contained hereinabove.

21. Disclaimers

This Disclosure Document in relation to the Debentures is made available by the Company to the applicant on

the further strict understanding that:

(i) the applicant is a “Person Resident in India” as defined under the Foreign Exchange Management Act, 1999;

(if) in providing this Disclosure Document to the applicant, the applicant confirms that there will be no
violation of rules, regulations and byelaws issued by any applicable authority including those issued by the
Securities and Exchange Board of India;

(iii) the applicant has sufficient knowledge, experience, and professional advice to make his own evaluation of

the merits and risks of a transaction of the type under this Disclosure Document; and
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(iv) the applicant is not relying on the Issuer nor on any of the affiliates or the Holding Company for
information, advice or recommendations of any sort except for the accuracy of specific factual information

about the possible terms of the transaction.

The Company is not acting as the advisor or agent of the applicant. This Disclosure Document does not purport
to identify for the applicant, the risks (direct or indirect) or other material considerations, which may be
associated with the applicant entering into the proposed transaction. Prior to entering into any proposed
transaction, the applicant should independently determine, without reliance upon the Company or the affiliates
of the Company or the Holding Company, the economic risks and merits, as well as the legal, tax, and
accounting characterizations and consequences of the transaction and including that the applicant is able to
assume these risks. The Company, and/or the affiliates of the Company or the Holding Company, may act as
principal or agent in similar transactions and/or in transactions with respect to instruments underlying a
proposed transaction. The Company, and/or the affiliates of the Company and / or the Holding Company
may, from time to time, have a long or short proprietary position/s and/or actively trade, by making markets
for its clients, in financial products identical to or economically related to those financial products described in
this Disclosure Document. The Company may also undertake hedging transactions related to the initiation or
termination of a transaction, that may adversely affect the market price, rate, index or other market factors(s)
underlying the financial product and consequently its value. The Company may have a commercial
relationship with and access to information of reference securities, financial products, or other interests

underlying a transaction.

This Disclosure Document and its contents are the Company’s property, and are to be considered proprietary
information and may not be reproduced or otherwise disseminated in whole or in part without the Issuer’s
written consent unless required to by judicial or administrative proceeding, and then with prior notice to the

Company.

Applicants must understand that while the Debentures would be listed, in view of the nature and complexity of

the Debentures, marketability may be impacted in a manner that cannot be determined.

Past performance is not indicative of future performance. Investment in the Debentures may be subject to the
risk of loss, meaning the Debenture holder may lose some or all of its investment especially where changes in
the value of the transaction may be accentuated by leverage. Even where the Debentures are principal
protected, there is a risk that any failure by a person including a counterparty to perform obligations when due

may result in the loss of all or part of the investment.

No liability whatsoever is accepted for any loss arising (whether direct or consequential) from any use of the

information contained in this Disclosure Document. The Company undertakes no obligation to effect any
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updates on information. Any opinions attributed to the Company, and/or the affiliates of the Company and /
or the Holding Company constitute the Company’s judgment as of the date of the material and are subject to

change without notice. Provision of information may cease at any time without reason or notice being given.

The past performance of the Company in any product/scheme/instrument etc. is not indicative of the future
performance in the same product/scheme/instrument etc or in any other product/scheme/instrument etc
either existing or that may be offered. There is no assurance that past performances indicated in earlier
product/scheme/Zinstrument etc will be repeated. Applicants are not being offered any guaranteed or

indicative returns through these Debentures.

Applicants must understand that while the issue and other dates are specified, with the change in any
regulations by the SEBI or any other regulatory body or for any other reason, the issue itself / these dates can
be cancelled / reformed at the discretion of the Issuer and shall be final and binding on the prospective holders

/holders of those debentures.

NOTE:

This Disclosure Document is not intended for distribution and it is meant solely for the consideration of the
person to whom it is addressed and should not be reproduced by the recipient. The Debentures mentioned
herein are being issued on a private placement basis and this offer does not constitute nor should it be
considered a public offer/invitation. Nothing in this Disclosure Document shall constitute and/or deem to
constitute an offer or an invitation to an offer to the Indian public or any section thereof to subscribe for or
otherwise acquire the Debentures. This Disclosure Document and the contents hereof are restricted for only the
intended recipient(s) who have been addressed directly through a communication by the Company and have
been marked against the serial number provided herein and only such recipients are eligible to apply for the
Debentures. Furthermore, NRIs, OCBs, Flls and other persons resident outside India are not eligible to apply
for or hold the Debentures. All investors are required to comply with the relevant regulations/guidelines
applicable to them for investing in this Issue. The Company or any other parties, whose names appear herein,
shall not be liable for any statements made herein or any event or circumstance arising there from. Potential
investors are required to make their own independent evaluation and judgment before making the investment
and are believed to be experienced in investing in debt markets and are able to bear the economic risk of

investing in such instruments.

Stock Exchange Disclaimer Clause
It is to be distinctly understood that filing of this Disclosure Document with the Stock Exchange should not, in
any way, be deemed or construed that the same has been cleared or approved by the Stock Exchange. The Stock

Exchange does not take any responsibility either for the financial soundness of any scheme or the project for
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which the Issue is proposed to be made, or for the correctness of the statements made or opinions expressed in

this Disclosure Document.
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22. SUMMARY TERM SHEET

Please find belo

W a summary term sheet.

Issuer Edelweiss Retail Finance Limited

Type of Instrument Unsecured Redeemable Non-Convertible Subordinated Debt (Tier II) in the nature
of Debentures (the “Debenture”/”’NCDs”)

Nature of Instrument Unsecured & Subordinated to the claims of other Creditors and is free from
restrictive clauses (Tier 1l Capital)

Seniority Subordinated to the claims of other Creditors

Mode of Issue

Private Placement

Issue Size Rs. 24 Crores
Option to retain Not applicable
oversubscription
(Amount)
Eligible Investors The following categories of investors, when specifically approached, are eligible to
apply for this private placement of Debentures
¢ Individuals
¢ Hindu Undivided Family
e Trust
e Limited Liability Partnerships
e Partnership Firm(s)
o Portfolio Managers registered with SEBI
e Association of Persons
e Companies and Bodies Corporate including Public Sector Undertakings
¢ Commercial Banks
e Regional Rural Banks
¢ Financial Institutions
e Insurance Companies
e Mutual Funds
e Provident Funds, Pension Funds, Gratuity Funds
e Any other investor eligible to invest in these Debentures
Minimum Application 10 Debenture(s) and in multiples of 10 Debenture(s) thereafter.
Size
Face Value Rs. 10,00,000/- per Debenture
Issue Price Rs. 10,00,000/- per Debenture
Tenor 10 years
Coupon Rate 9.25% p.a.
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O

Redemption Date

Redemption

Put/Call Option Date
Put/Call Option Price

Step Up/ Step Down
Coupon Rate
Coupon payment
frequency

Coupon payment dates

Coupon types
Day Count Basis
Interest on Application
Money

Redemption Value
Redemption Premium /
Discount

Discount at which security
is issued and the effective
yield as a result of such
discount

Listing

Market Lot
Issuance mode of
Debentures
Trading mode of the
Debentures

Depository

Security

Rating

31 July 2027

NCDs are not redeemable at the instance of the investor or without the consent of
the supervisory authority of the Company

Not Applicable

Not Applicable

Not Applicable

Annual

Annually on 31-Jul-18, 31-Jul-19, 31-Jul-20, 31-Jul-21, 1-Aug-22, 31-Jul-23, 31-Jul-24,
31-Jul-25, 31-Jul-26 and on maturity on 31-Jul-27

Fixed Coupon

Actual / Actual

Not Applicable

Rs. 10,00,000/- per debenture
Not Applicable

Not Applicable

The Company proposes to list the Debentures on the WDM Segment of BSE
Limited. The Issuer confirms that the Debentures would be listed within 20 days
from the Deemed Date of Allotment.

The minimum lot size for trading shall be 1 Debenture and in multiples of 1
thereafter

Demat form

Demat form

NSDL

Subordinate Debt is unsecured in nature.

“ICRA AA” (pronounced “ICRA Double A”) by ICRA Limited for Rs. 200 Crores.
Instruments with this rating are considered to have high degree of safety regarding
timely servicing of financial obligations. Such instruments carry very low credit

risk.
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Purpose and Objects of the
Issue
Details of the Utilization

of the proceeds

Settlement mode of the

Debentures

Working day / Business

days Convention

Holiday Convention

Record Date

Issue Opening Date

Issue Closing Date
Deemed Date of Allotment
Roles and Responsibilities

of Debenture Trustee

“CRISIL AA” (pronounced “CRISIL Double A”) by CRISIL Limited for Rs. 200
Crores. Instruments with this rating are considered to have high degree of safety
regarding timely servicing of financial obligations. Such instruments carry very low
credit risk.

The Issuer proposes to augment its Capital base and Long term resources to meet its
requirements of capital and funds to carry on its business operations

The proceeds of the issue of Debentures would be utilized by the Company to
augment its Capital base and Long term capital requirement / for general corporate
purposes

Redemption proceeds comprising of the value of Principal, Interest and Premium
amount shall be done by RTGS/cheque to the holders of the NCDs as on the Record
Date.

All days except Sunday and any public holiday on which banks in Mumbai are
open for business.

Should any of the date(s), including the Date of Allotment/Deemed Date of
Allotment, or the Record Date, as defined in the Disclosure Document, falls on a
Sunday or a public holiday or no high value clearing or RTGS is available for any
reason whatsoever at a place where the Registered/Corporate Office is situated, the

next Working Day shall be considered as the effective date.

Should the Maturity Date or Redemption Date of the debt securities falls on a
Sunday or a public holiday or no high value clearing or RTGS is available for any
reason whatsoever at a place where the Registered/Corporate Office is situated, the
redemption proceeds shall be paid on the previous working day.

The date, as may be fixed by the Company, which would be 15 days (or such other
date as the Board may decide) for determination of the persons entitled to receive
Interest and/or Principal amount in respect of the Debentures.

31 July 2017

31 July 2017

31 July 2017

Regulation 15 of the SEBI (Debenture Trustees) Regulations 1993, prescribes duties
of the Debenture Trustees including following :

1. Call for periodical reports from the issuer.

2. To take possession of Trust property in accordance with the provisions of the
Trust Deed.

3. To enforce security in the interest of the debenture holders.
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4. To ensure on a continuous basis that the property charged to debentures is
available and adequate at all times to discharge the Interest and/ or Principal
amount payable to debenture holders.
5. To exercise due diligence to ensure compliance by the issuer with the provisions
of the Companies Act, the listing agreement of the stock exchange or the trust deed.
6. To take appropriate measures for protecting the interest of debenture holders as
soon as there is a breach of Trust Deed.
7. To ascertain that the debentures have been redeemed or converted in accordance
to the provisions of the offer document.
8. To inform SEBI immediately of any breach of trust deed or provision and law
9. To appoint a Nominee Director on the Board of Issuer in the event of:-

e Two consecutive defaults in payment of Interest to the Debenture

holders or

o Default in creation of security for debentures or

o Default in redemption of debentures
10. A debenture trustee shall maintain the net-worth requirements as specified in
these regulations on a continuous basis and shall inform the Board immediately in
respect of any shortfall in the net worth and in such a case it shall not be entitled to
undertake new assignments until it restores the net-worth to the level of specified
requirement within the time specified by the Board.
11. A debenture trustee may inspect books of account, records, registers of the body
corporate and the trust property to the extent necessary for discharging its
obligations.
As a Debenture Trustee it may have to take steps as he may deem fit —
1. To ensure that the assets of the company issuing debentures are sufficient to
discharge the principal amount at all times.
2. To satisfy himself that the prospectus does not contain any matter which is
inconsistent with the terms of the Debentures.
3. To ensure that the company does not commit any breach of covenants of the
Trust Deed or Terms of issue of Debentures.
4. To take such reasonable steps to remedy any breach of the covenants of the Trust
Deed.
5. To take steps to call a meeting of holders of Debentures as and when such
meeting is required to be held.
The Debentures are governed by and will be construed in accordance with the
Indian law. The Company, the Debentures and Company’s obligations under the

Debentures shall, at all times, be subject to the directions of RBI & SEBI. The
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Debenture holders, by purchasing the Debentures, agree that the Mumbai High
Court shall have exclusive jurisdiction with respect to matters relating to the
Debentures.

Security Creation:

Not Applicable

Default in Payment :
In case of default in payment of interest, premium and/ or principal amount on the
due date, additional interest of atleast @ 2% p.a. on the Face Value of the

Debentures will be payable by the Company for the defaulting period.

Delay in Listing:

In case of delay in listing of the debt securities beyond 20 days from the Deemed
Date of Allotment, the Company will pay penal interest of at least 1 % p.a. on the
Face Value of the Debenture from the expiry of 30 days from the Deemed Date of

Allotment till the listing of such debt securities to the investor.

The interest rates mentioned in above three cases are the minimum interest rates
payable by the Company and are independent of each other.

e Letter appointing IDBI Trusteeship Services Limited, as Trustee to the
Debenture holders (“Debenture Trustee™).

e Letter appointing Link Intime India Pvt. Ltd as Registrar and Transfer
Agent (“Registrar”).

e Memorandum & Articles of Association of the Company.

o Board Resolution dated August 6, 2016 authorizing issue of Debentures
offered under terms of the Disclosure Document. (Copy of Board
Resolution as Annexure-H)

o Date of passing of resolution in general meeting, authorizing the offer of
securities: August 29,2016 (Copy of Shareholders Resolution as Annexure-1)

o Letter from ICRA Ltd & CRISIL Ltd conveying the credit rating for the
Debentures of the Company (not more than 1 month old from the deemed
date of allotment).

e Detailed rating rationale adopted by ICRA Ltd & CRISIL Ltd

o Debenture Trust deed executed between the Company and IDBI
Trusteeship Services Limited.

e Any other documentation in form and substance customary for

Transactions of this nature.



@Edelweiss

Ideas create, values protect

Letter of Allotment

Debenture Trustee

Approvals

The Issuer shall ensure the Debentures are credited to the demat accounts of
investors within 2 working days from the Deemed Date of Allotment

IDBI Trusteeship Services Limited

The Issuer agrees to comply with all applicable laws in respect of the Issue. The
Issuer will be responsible for taking all the necessary authorizations and 7/ or

approvals internal, external regulatory, statutory or otherwise
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Ilustration of Cash Flows:

Company Edelweiss Retail Finance Limited

Face Value (per security) Rs. 10,00,000

Issue Date/Date of Allotment Monday, July 31, 2017

Redemption Saturday, July 31, 2027

Coupon Rate 9.25%

Premium on Redemption Rs. 10,00,000/- per debenture

Frequency of the Interest Annually on 31-Jul-18, 31-Jul-19, 31-Jul-20, 31-Jul-21, 1-Aug-22, 31-Jul-23,

Payment with specified dates 31-Jul-24, 31-Jul-25, 31-Jul-26 and on maturity on 31-Jul-27

Day Count Convention Actual /7 Actual

Cash Flows | Actual Date Payout Date No. of Amount (in
days Rupees)
1st coupon Tuesday, July 31, 2018 Tuesday, July 31, 2018 365 92,500
2nd coupon Wednesday, July 31, 2019 Wednesday, July 31, 2019 365 92,500
3rd coupon Friday, July 31, 2020 Friday, July 31, 2020 366 92,500
4th coupon Saturday, July 31, 2021 Saturday, July 31, 2021 365 92,500
5th coupon Sunday, July 31, 2022 Monday, August 01, 2022 366 92,753
6th coupon Monday, July 31, 2023 Monday, July 31, 2023 364 92,247
7th coupon Wednesday, July 31, 2024 Wednesday, July 31, 2024 366 92,500
8th coupon Thursday, July 31, 2025 Thursday, July 31, 2025 365 92,500
gth coupon Friday, July 31, 2026 Friday, July 31, 2026 365 92,500
10th coupon Saturday, July 31, 2027 Saturday, July 31, 2027 365 92,500
Principal Tuesday, July 31, 2018 Tuesday, July 31, 2018 - 1,000,000
Total 3,652 1,925,000
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23. DECLARATION

It is hereby declared that this Disclosure Document contains full disclosure in accordance with Form No. PAS-4
pursuant to Section 42 of the Companies Act, 2013 and Rule 14(1) of Companies (Prospectus and Allotment of
Securities) Rules, 2014, Securities and Exchange Board of India (lssue and Listing of Debt Securities)
Regulations, 2008 issued vide Circular No. LAD-NRO/GN/2008/13/127878 dated June 06, 2008 and as
amended from time to time including SEBI (Issue and Listing of Debt Securities) (Amendment) Regulations,
2012 issued vide Circular No. LAD-NRO/GN/2012-13/ 19/5392 dated 12th October, 2012 and REBI Circular
RBI/2012-13/560/ DNBD (PD) CC No. 330/03.10.001,/2012-13 dated June 27, 2013 along with its clarification
dated July 2, 2013 and REI Circular RBI/2014-15/475/ DNBR(FD) CC No. 021,/03.10.001/2014-15 dated
February 20,2015. The Issuer also confirms that this Disclosure Document does not omit disclosure of any
material fact which may make the statements made therein, in the light of the circumstances under which they
are made, misleading, The Disclosure Document also does not contain any false or misleading statement. The
Issuer accepts no responsibility for the statements made otherwise than in this Disclosure Document or in any
other material issued by or at the instance of the Issuer and any one placing reliance on any other source of

information would be doing so at his own risk.

| am authorized by the Board of Directors of the Company vide resolution number 6 dated August 6, 2016 to
sign this Disclosure Document and declare that all the requirements of Companies Act, 2013 and the rules made
thereunder in respect of the subject matter of this form and matters incidental thereto have been complied with.
Whatever is stated in this Disclosure Document and in the attachments thereto is true, correct and complete and
no information material to the subject matter of this form has been suppressed or concealed and is as per the
original-records maintained by the promoters subscribing to the Memorandum of Association and Articles of

Association.

It is further declared and verified that all the required attachments have been completely, correctly and legibly
attached to this form.

For Edelweiss Retail Finance Limited

_

Name: Kri shnasw;“my Siddharth

Designation: Non-Executive Director

Place: Mumbai

Diate: 31 July 2017
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DECLARATION BY THE INVESTOR

I/We hereby confirm that I/we have reviewed, read and understood the terms and conditions contained in the

Disclosure Document, including the payoff calculation, the Early Redemption Option and the liquidity risks

and found the same acceptable for investment.

I/We hereby confirm that we have been explained the nature of these Debentures. Further, 1/We understand

the nature of the risks inherent in an investment in these Debentures.

#Sole/First Applicant Second Holder Third Holder

Name

Signature

#In case of corporate/HUF/partnership, authorized signatories with stamp



ANNEXURE A

Edelweiss Retail Finance Limited
List of Offices as on March 31,2017

S.No. | Branch or Office or | State City/Village | Complete Address
Representative
Office outside
India
1 Registered & Mumbai Edelweiss House, 4th floor, Off C.S.T Road,
Corporate Office Kalina, Santacruz (East), Mumbai - 400098
2 Branch Office Mumbai Ground Floor, Tower 3, Wing B, Kohinoor City
Mall,  Kohinoor  City,  Kirol = Road,
Kurla(W),Mumbai - 400070
3 Branch Office Pune Ground Floor, Unit G 4 and G 5, Pride Kumar
Senete-I, Senapati Bapat road, Shivaji Nagar,
Maharashtra Pune — 411016
4 Branch Office Nagpur Pardesi Plaza, Plot No.283, Nawab Area,
Dharampeth, Nagpur-440010
5 Branch Office Nashik Shop No 5, 2nd Floor, R-Square,Above State
Bank of Hyderabad, Thatte Nagar, College
Road,Nashik-422005
6 Branch Office Delhi New Delhi 103,105,110 &111, First Floor, Mercantile
House,15 K.G. Marg, New Delhi - 110001
7 Branch Office Telangana Hyderabad | Osman Plaza, 4t Floor, Road No. 1, Banjara
Hills, Near Nagarjuna Circle, Hyderabad-
500034
8 Branch Office Andhra Vijayawada | 1st Floor, AVR Arcade, No 40-9-76/3, Sai
Pradesh Nagar, Near Benze Circle, Vijayawada - 520010
9 Branch Office Karnataka Bangalore 2nd  Floor, No. 421/A, 6th Block,
Koramanagala, 80 Feet Road, Bangalore - 560
095
10 Branch Office Ahmedabad | 501, 5th Floor, Broadway Business Centre, Opp.
Samartheshwar ~ Mahadev  Temple, Law
Garden, Ahmedabad-380006
11 Branch Office Gujarat Surat 4th Floor, C-406, International Trade Centre,
Near Majura Gate, Ring Road, Surat, Gujarat -
395 002
12 Branch Office Surat 3rd Floor, 312, International Trade Centre,
Near Majura Gate, Ring Road, Surat- 395002
13 Branch Office Baroda 3rd floor, Savoy Complex, Near DCB Bank, Old
Padra road, Baroda - 390012
14 Branch Office Vapi 3rd floor, Office no. 8 and 9, “Girnar Khushboo

Plaza” Plot No0.209, Near Reliance Mall,GIDC
Vapi - 396195
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15 Branch Office Rajasthan Jaipur 701-702,VIIth Floor, Greenhouse, Ashok Marg,
C-Scheme, Jaipur-302001

16 Branch Office Chennai 3rd Floor, M. T. Rajan Properties, 40 Bazzulah
Road, T. Nagar, Chennai, Tamil Nadu - 600 017

17 Branch Office Tamil Nadu 3 batore | No. 229, 3rd floor, Sir Shanmugam Road,
R.S.Puram,Coimbatore-641002

18 Branch Office Chandigarh | Chandigarh | 1st Floor, SCO-128-129, Sector-8-C,
Chandigarh-160008

19 Branch Office Madhya Indore Unit No. 107,1st Floor, Megapolis Square, 579

Pradesh M. G. Road, Indore - 452 001

20 Branch Office Haryana Karnal SCO-241, 1st floor, Sector-12, Urban Estate,
Karnal-132001

21 Branch Office West Bengal | Kolkata 2A & 2B, Savitri Tower, 3A, Dr. Martin Luther

King Sarani (Formerly Upper Wood Street)
Kolkata - 700017




ANNEXUREB
Edelweiss Retail Finance Limited FY 16-17

Balance Sheet

as at 31 Marcir 2017

(Currency . Indian Rupecs in Miltions) ’ As at Asat
Note 31 March 2017 3% March 2016
EQUITY AND LIABILITIES

Sharcholders* funds

{a) Share capital 21 329.50 299 50
(b} Reserves and surplus 22 2,805.43 2,311.13
3,134,993 2,610.63
Non-current liabilities
(a) Long-term burrowings 23 6,646,735 7,726.86
(b) Other long-term liabilitics 24 192,70 93.98
(c) Long-term provisions 2.5 . 95.66 49.39
6,935.11 7,870.23
Current liabilities - .
(2) Short-term borrowings 2.6 1,751.00 556.35
(b) Trade payables 2.7
(A) total outstanding dues of micro enterprises and smail enterprises - -
(B) total oulsland.mg dues of creditors other than micro cnierprises 390.80 : 17253
and small enterprises
(c) Other current liabilities 2.8 3,248.27 3,257.38
(d) Short-term provisions 2.9 56.74 72.04
5.446.81 4,058.30
- TOTAL 15,516.85 14,539.16
ASSETS
Non-current assets
{a) Fixed assets 2.10
(i) Property, plant & equipment 9.29 P
(if) Inlangible assets 3.3 0.10
(iii} Intangibles under development ) 1.00 .10
(b} Deferred tax assels (net) 2.1] 21.92 10,74
(c) Long-lerm loans and advances 2.12 7,706,41 8,008.42
(d) Other non-current assets 213 42.00 1.87
7,783.93 8,023.94
Current assets
(a) Cash and bank balances 2,34 72.21 140.29
(b) Short-term loans and advances 2.15 7.296.37 6,196.17
(c) Other current assets 2.16 364.34 178,76
7,732.92 6,515.22
TOTAL ' 15,516.85 14,539.16
Significant accounting policies and notes to the financial statements 1&2
As per our report of even date attached.
For and on behalf of the Board of Directors
Edclweiss Retail Finance Limited
2
Ashwin Suvarna Krishn¥
. Siddharth
Partner Direzcior Director
Membership No: 109503 DIN: 00177945 DIN : $2463804
. o
() i L TAWSIYY
Qﬁa;«&h;qgm ol Hoj
Vineet Mahajan Sudipta Majumdar
Chief Vinancial Officer Company Secretary
Mumbai Mumbai Mumbai

16 May 2617 16 May 2017 16 May 2017
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Edelweiss Retail Finance Limited

Statement of Profit and Loss
for the year ended 31 March 2017

{Cusrency - Indian Rupees in Militons)
Revenue from operations

Fee and commission income

Interest income

Other income

Total Revenue

Expenses

Employee bencfil expenses
Finance costs

Depreciation

Other expenses

Total expenses

Profit before tax

Tax expense: .

(1) Current tax {includes short provision for earlier years Rs. 0.03 million
(Previous year Rs, 8.23 million)

(2) Deferred tax (Net)

Profit for the year

Earnings per equity share (Face value Rs. 10 each):
Basic and diluted (in rupees)

Significant accounting policies and notes to the financial statements

As per our report of even date attached,

Partner
Membership No: 109503

Mumbai
16 May 2017

= N
N o =S

(SRR S

For the year ended

For the year ended

31 March 2017 331 March 2016
187.20 80 97
2,338.16 1,532.57
9.98 1.18
2,535.34 §,614.72
21571 4632
1,161.19 793.16
3.32 0.55
665.82 392,40
2,046.04 1,235.43
489.30 37929
181.01 145.53
(11.17) (13.26)
319.46 247.02
10,08 12.28

For and on behalf of the Board of Dircctors

Edelweiss Retai

Director

DIN: 00177945

Vineet Mahajan
Chief Financial Officer

Mumbai
16 May 2017

‘inance Limited

Krishdaswamy
Siddharth

Director

DIN : 02463804

4
g«d‘lﬂo’( W suday
Sudipta Majumdar
Company Secrerary

Mumbai
16 May 2017




Edelweiss Retail Finance Limited

Cash Flow Statement

Jor ke year ended 3§ March 2017

(Cunency - indian Rupees v Midlions}

A (ash flow from vperating sctivities
Protit before tax
Adjustments for
Depreciation®*
Provision for standard assets
Provision for Restructured advances
Provision for non performing asssts
Provision for credit loss on securitisation
Had-debts and advance wrinten off’
interest on income \ax refund
£.0s5 on sale of Fixed asscts(net)
Operating cash flow before working capital changes
Add / (Less): Adjustiments for working capital changes
increase in reccivable from financing business (Refer note 1)
increase in other loans and advances
{ncrease in cther current assets
Increase in liabilities and provisions
Net cash nsed in operating activities
Income taxes paid
Net cash used in operating activities -A
8 Cash flow from investing activities
Purchase of fixed assets
Sale of fixed assets
Increase in fixed deposils
Net cash used in investing activities - B
C  Cash flow from financing activities
Proceeds from issue of equity shares
Premium payable on redemption of non convertible debentures
Proceeds from loans securitization / assignment
Proceeds from long-term bomowings (Refer note 1}
Procecds froin short-tenn borrowings (Net of repayment)
Net cash generated from financing activities - C
Net Increase in cash and cash equivalents (A+B+C)
Cash and cash equivaients as at the beginning of the year
Cash and cash equivaients as at the end of the year (Refer note 2.14)
Notes:

Net figures have been reported on account of volume of hansactions

As per our report of even date aitached.

shwin Suvarna

Partner
Membership No: 109503

Mumbat
16 May 2017

For the year ¢nded

Far the year ended

31 March 2047 3t March 2636
489.30 37929
3.32 0.55
9.64 28,00
2.91 i.25
(23.79) 26.69
0.14 5.60
225.54¢ 1.78
- (0.05)
0.02 -
73708 443.11
(5,114.77) (8,444.92)
21.11) (242.66)
2258.71) (32.76}
300.65 687.64
(4,323.86) (7.589.59)
(164.80) {134.82)
{4,488.66) (7.724.40)
{14.50) - (4.86)
0.47 -
(64.33) -
(78.36) {4.86)
264.00 1,128.14
(90.47)
4,112.16 -
(1,080,10) 4,186,86
1,229.02 2,535.95
4,434.61 7,854.95
(132.41) 125.69
140,29 14.60
7.88 140.29

For and on behalf of the Board of Directors
Edelweisy Retail Finance Limited

Director
DIN: 00177945

77 .
(\' 1 t
STPAIA T
Vineet Mahajan
Chef Pinancial Officer

Mannbai
16 May 2017

Krighnalvamy
Siddharth
Director

DiN : 02463804

ﬁkd;ﬁ»( "‘jwalM

Sudipta Majumdar
Company Secretary

Mumbai
16 May 2017
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FY 15-16
Edehweiss Retail Finange Limited
Balance Sheet
as ar 31 March 2006
{Currency : Indian Rupees in Million) As at Asat
Note 31 Mareh 2016 3 March 2015
BEQITY AND LIABILITIES
Shareholders' funds
(#) Share capital 21 299,50 156.59
(b} Reserves and surplus 22 2,31L13 1,078.88
2,610.63 123547
Neon-current Eabilitles ‘
{a) Lotg-term borrowings 2.3 7,726.86 3,540.00
(b} Deferred ¢ax linbilities (Net) 24 - 252
o) Other longrterm lishilities 5 493,98 530
{d} Long-ierm provisions 26 49,39 1147
Current Hsbilities
(2) Short-term bomowings 2.7 ] 456,35 502,86
{b) Trade paysblies 2.8 17253 4796
() Othier curcent liabilitiss 2.9 3,250.38 pay il
(d) Shori-detm provisions 2,10 TLN4 3524
TOTAL ) Ti546 "5 880,20
No-currettassets
{o) Fixed assets :
(i) Tangible ussets o an L7 038
i) Intangible assuts an .10 .
(i} Intangibles undes development ’ 1.0 2
(b} Deferred tax assets (net) 24 1074 =
() Lotig-tetin [oans and advanicos 212 8,042 4,195.48
(d) Other non-curtent assets 213 18T -
T 38194 415586
Currentasiets
{z) Cashanid bank batances 214 14:60
{b) Short-term loans snd advances 2.18 141236
{c) Other curvent assets ) : 216 ... ST
: 484:34
TOTAL _ : R T TR EE0.40,
Sigritiennt actounting policies and nofos tothe financial statements 1&2

Asperour ceportof evendate-sitached.

Forl§ R Assodintes LLP For.and o behaltof the Board of Directors
: f : Edelwelss Retall Finanet Limited

Anitpth
: ' Dirsctor
PMemberskip No: 169503 : DIN: 00177945

Shatince Mimani

Director:

Mumbal
12 Moy 2016 _ 1% May:2016
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Edelweiss Retail Finanee Limited

Statement of Profit and Foss

for the year ended 31 March 2016
{Currency : Indian Rupees in Miflior)

Revenue front operatons
Pee and commission incorne
Inferest income

Gther income

Total Revenue

Expensey

Employce benefit expenses
Finanes costs

Depreciation #

Qther expenses

Total expenses

Profit hefore tax

Tax expemse: _
{1y Cusrent taxfincludes short provision for earlicr yoars
Ry, 8.23 million (Previous yearRs nil)].
(2) Deformed tax-{Net)

Profit for the year
».. Amount is less than 0.01 eniltion.

Faraings per eqoity share (Face yalae Rs; 10 aachh
Basic.and ditated (in rpees)

Bignificant accounting:policies and totés ro'the financial statements

A% per our repott of even date attached,

Jastiwin Suvarai
Parwer
Membership Noy 105503

Mumbai
2 May 2015

For the yesr ended For the year ended

Note 31 March 2016 31 Merch 2015
217 8097 15.87
218 1,532.57 43332
219 1.18 0,30
1,634.72 45249

229 4932 k784
221 793.16 [24.98
211 0.85 600
222 392.40 11137
371929 117.9%

145.53 3918

(13.26) 223
2475 " T oo 76,56,

225 1228 $.72

t g2

Tor and on bekatlal the Botid of Direétors
Edeiweiss Retail Finance Limited

" Shalinee Mimani
“Birector
DIN: 07404075

Sudipta Majunidac

Viaset Makajin
Chief Fiiincial Officer  Copiny Secretary
“Monbai

12 May 2016




Edelweiss Retafl Finance Linited

Cush Flow Statement
Sor the year ended 37 Mureh 2016
{Cumrency ! Indian Rupees in Million)

For the year caded

For the year ¢aded

3t Mareh 1016 3§ March 2015
A Cash Row from sperating activitics
Frofit bofore tax 379.29 11797
Adfusterents for
Depreciation ~ .55 0.00
Provision For compensnted absences .77 0.2
Provision for standard assets 28,66 1271
Provision for Restructuced pdvances 1.25 -
Provision for non perforiaing assets 2669 140
Provigion for credit logs o socuritisation 5.60 -
Bad- debts and advances written off 178 -
Amonised toan processing fees {64.22) {1597)
Amortised losn briginetion cost o048 2487
Interest on income tax refhind (0:85) .z
QOpersting cath fiow before working capitsf changes 470,34 141.00
Add £ {Lees): Adjustments for working capitaf chinnges _
Juicrease it roceivable Trom finanicing business (refer note 1 below) 18,444.92) {4,888.75)
increase it other logns end advances (242.65) (103.66)
Tricresse in oiber cment assels {12324 {5368
Increase itk fabitities snd provisions 75108 344.41
Cahi waed bt operptions 58958 {4,365.68)
Iageme tanes paid (134,82} BRI 8
Net cush-tsed i operating activities -A €1,724.40) R31372)
B Cask flow from investing activities
Purshase of Fixed ossot o (3.&?} ‘ . (0,:3_5}
Wet cash used in'tavesting vetivities < B {436} (0:3%)
€. Cash fiow from fingicing activiticy
Procseds from fasue of wquity shares. 51284 949.5%
Proceeds from Jong:Lerm borrovdiis (fefor note 1below) 4185386 IR
Proceeds from shattterm borrowings (Net of vepayment} 2,530.95 246,92,
Fat cash genernted from finnncing activities - C. TAs4e8 UAsEes
Net Increase I cash and casiv equivilents (A454C) o ame
Cashiaind cosh squivalents es et the bepinaing of the year 4.6 235
Chsk and cach equivalenits as af ihe-cnd oF the yoar (efef ole 2.14) 14628 1460

“Notes:

4 ek figuros have been teparied oii doéioiin of vofiiie of sransaotians.
A Aot is Yess fhan 0.0 Femillion.

s pe onr Feport of even dite attachicd,

For iad o hehalf of the Boarsk of Direstory
Bdelieiss Retail Binance Limiled

Membcrship No: 109503

_ Bugaph Fogusales

VlneetMﬁ 13 Sudipta Mafumdar

Chicf Financial Officer  Company Secrelay
Mumbat Mumbsi

£ 2016



ANNEXUREB

Edelweiss Retail Finance Limited (formerly Affluent Dealcom Private Limited)

Balance Sheet

{Currency © Indian Rupees)

EQUITY AND LIABILITIES

Sharsholders® funds
{2} Share capifal
{b) Regorves and surplus

Nog-currens liabilitics

{a} Long-term borrowings

(b) Deferred tax Habilities (Net)
(&} Othier Jong torme Habilities
(d) Long-term provisicns

Cureent Babilities

(a) Shovtemi-borrowiigs
{b} Trade payables

{6) Othiew current liabiities
{d} Shost-term provisions

TOTAL

ASSETS
Noa-current assels

(a} Fixed asstis
{i} Tangible.asseis
(&) Long-term leang and advances

Current nesets

{8} Cash and bank balances
{by:Shorttenn foans e advances.
{c) Othier cunTent assets

“TOTAL.

Signifivant-gecounting policies and notes to the financiad statements
As per-our report of cven date sttached.

For BS R & Associates [LP

Chartered Accornitanis
Firc R oo

ABA T AW-100624

Membership Ne: 942554

Mumbai
14 May 2015

Note

2.1
i

23
24

26

rhj

FA
L1

2.1

212

213
214

215 .

1&2

FY 14-15
Az &t Ag al
3F Muarch 2085 31 Merch 2084
15,6588,330 2,99,85,000
1,07,88,81,950 17,94,04,049
1,23,584,76310 20,93,89,049
3,54,60,60000 15.00,00,000
25,22,340 2,863,323
2,73,00,074 25,712,459
1,14,70.972 700,447
50,28,60,960 2560,55,675
4,79,87,49% li45,32,-824
27.73.81454 TL,17.008
35237910 8,56,077
SRS ATATAE RSN
379,096 , o
. 4195476669 BTS04
4,19,58,55.765 287452014
1,46:62,080 2348995
1,41,23,63:581 34,80,12,061
RO /v - 7 N - X 1
e diAB4345808  354D.63.84%
TS ABAL0I58

For and-on behglf of the Bosrd of Dis

DING 02463804

Mumbai
14 May 2015

i
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FY 14-15


Edelweiss Retail Finance Limited (formerly Afflucnt Dealcom Private Limited)

Statement of Profit and Loss

(Curtrency : Indian Rupees)

For the year ended For the year ended

Note 31 March 2015 31 March 2014
Revenue from operations
Fee and commission income 2.16 1,88,74,809 2,68,854
Income fram troasury 247 - 43,26,839
Interest income 2.18 43,33,19271 1,57,34,045
Other income 2.19 2,595,785 -
Fotal Revenue . 45,24,89,864 2,03,30.638
Expenses
Employee benafit expenses 2.20 3,21,65,042 1,14,383
Finance costs 221 18,49,81,789 61,10271
Depreciafion 2.11 567 4
Other expenses 222 11,73,71,991 1,26,06,008
Total expenses j TSdSRe38 T 18830,662
Profit befors tay 11,79,70,475 14,99,976
Takexpense:
{13.Cuorrent fax : 3,91,75114 583,940
(2) MAT credit entifferaent - 341,989
(3) Defrrod tax charge 32,30.015 283,324
Profit for the year = )
‘Earnings per oqulty share (Face value Rs. 10-each): _
Basic and dilwted 2.25 672 0.94:
Significent eccounting policies and notes tthe financial stalenents 1&2
-As per our repott of even date aftached.
ForBS R & Associates LLP _ Forand on behalfof the Board of Directors
Chartered Accountanis

‘Firm Registration No. T16231W. /\W-100024

N Sampath Ganesh
Farier
Membership Na: 042354

DIN: 02463804

Mumbai Mumbas
14:May 2015 HMay 2615




Edelweiss Retail Finance Limited

Cash Flow Statement

{Curreacy * Indian Rupoes)

A Cash flow from operating activitics

Profit before tax

Adjustents for

Depreciation

Provision for compansated sheences
Frovision for standard agsets - addition
Provision for non perforuing assets
Amartised loan processing fees
Amortised foan origination cost

Profit on gale of carrent investments {fet)

Operating cash flow before working capital changes

Add { {Lessy: Adjustments for working capiaf chatges
Inicrease in receivable from financing husiness (Reler note B
Increase in ather lowns and adfvances

Inerease i other curtent assets

Ticreass fiom shor-ferm bocrowings (Net of repaynteat)
Increast in linbilities and provisions

il used In optrations

Tncoms taxes paid

Net cash used in opernting activities - 8

Cash flow frony Investing setivities

Puorchase of Pixed asset

Safs of curvént investients

Net cnsh {used [y / genevated from investing Aclivitfes-B

Cash flow from nancing aetivities

Procesds from issue-of equity shares
Proceeds from tong<erm borrowings (Refer nate )

Mot cash generated trom finasdlng acdviGes -C

Net Toorese inéash pad oRsh eqisivalents (ATBFC)

Cash and caslyeqiivalints as st the beginning of the year

Cish andicash oquivalonts es at the end of thic year {Refer nate 2.13)

Notes:

1

-Firm WG gaid

Asperourteport oFeves date aitpched.

For il § R-& Associates: LLP
Churiered docouhiants g
i 0, 1WW-100024

N $ampath GrIesl
Pariner o
Momibership No: 042854

fMumbai
14 May 2015

. Netfigtires have beenreported on _munt—'gf-v_o!_ume:of‘-tmnsamims.

(formerly Affluent Dealcon Private Limited)

For the year euded
31 March 2013

For the year ended
31 Macch 2014

11,79,70478 1499976
567 -
23,000 .
1,27,14,783 15,64,524
14,04,451 ;
{1,59,65,995) {2,67,826)
248,794,026 420,698
- (43,26,239)
14,10,22,207 (11,09,466)
(4 88.87,46,396) (62,58,11,040)
(10,86,63,533) (95.21,i37)
(536,7T.441) (372,790
24,68,04,388 25,60,55,675
14,44,11,870 2,42,50,99
AT AT508) (S98.37,763)
(8,43,320) -(7,40_.426;_
(432:68,92,228) (36,05,78,189)
(379.663)
x 6,20,26.139
B5.663) F29,26135
949524975 15.00,00,0600
3.38,00,60,000 15,00,00.000
30,00,00,000

“AAISEAATS

23,484,936
1,4602,080.

Foi-diid-on behaifof the:Board GEDTectors:

(2463804

449
23,48,99

fiifrsth




ANNNEXUREC

Edelweiss Retail Finance Limited
Corporate ldentity Number : U67120MH1997PLC285490

Regd. Off: Edelweiss House, Off C.S.T. Road, Kalina, Mumbai - 400 098 Tel: +91-22-40094400 Fax : +91-22-40194925
website: www.edelweissretailfin.com

Financial Results for the six months ended and year ended 31 March 2017

(Currency : Indian rupees in crores)

Particulars For the six months For the six months  For the year ended 31 For the year ended 31
ended 31 March 2017  ended 31 March 2016 March 2017 March 2016
(Unaudited) (Unaudited) (Audited) (Audited)

I.  Revenue from operations 132.49 99.09 252.53 161.36
II.  Other income 0.55 0.07 1.00 0.11
I1l.  Total Revenue (I+II) 133.04 99.16 253.53 161.47
IV. Expenses

' Employee benefits expense 13.37 3.62 21.57 4.93
Finance costs 61.85 49.39 116.12 79.32
Depreciation and amortisation expense 0.25 0.03 0.33 0.05
Other expenses 30.15 23.20 66.58 39.24
Total expenses 105.62 76.24 204.60 123.54

V.  Profit before tax (ITI - IV) 2742 22,92 48.93 37.93
V1. Tax expenses:

(1) Current tax 5.95 8.34 18.10 14.55
(2) Deferred tax 3.90 0.41) (1.12) (1.32)
VIL. Profit for the year (V - VI) 17.57 14.99 31.95 24.70

VIII. Earnings per equity share in Rupees (Face value Rs. 10 each)

(1) Basic 5.33 6.40 10.08 12.28
(2) Diluted 533 6.40 10.08 12.28
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Edelweiss Retail Finance Limited

Corporate Identity Number : U67120MH1997PLC285490
Regd. Off: Edelweiss House, Off C.5.T. Road, Kalina, Mumbai - 400 098 Tel: +91-22-40094400 Fax : +91-22-40194925
website: www.edelweissretailfin.com

Statement of Assets and Liabilities as at 31 March 2017

(Currency : Indian rupees in crores)

As at Asat
Particulars 31 March 2017 31 March 2016
(Audited) (Audited)
I EQUITY AND LIABILITIES
(1)  Shareholders' funds
(a) Share capital 32.95 29.95
(b) Reserves and surplus 280.54 231.11
313.49 261.06
(2)  Non-current liabilities
(a) Long-term borrowings 664.67 772.69
(b) Other long-term liabilities 19.27 9.40
(c) Long-term provisions 9.57 4.94
693.51 787.03
(3) Current liabilities
(a) Short-term borrowings 175.10 55.64
(b) Trade payables
(A) total outstanding dues of micro enterprises and small enterprises - .
(B) total outs?andmg dues of creditors other than micro enterprises and 39,08 17.25
small enterprises
(c) Other current liabilities 324.83 325.74
(d) Short-term provisions 5.67 7.20
544.68 405.83
TOTAL 1,551.68 1,453.92
I ASSETS
(1) Non-current assets
(a) Fixed assets
(i) Tangible assets 0.93 0.17
(ii) Intangible assets 0.33 0.01
(iii) Capital work in progress - -
(iv) Intangible under development " 010 0.11
(b) Deferred tax assets (net) 2.19 1.07
(c) Long-term loans and advances 770.64 800.84
(d) Other non-current assets 4.20 0.19
778.39 802.39
(2) Current assets
(a) Cash and bank balances 7.22 14.03
(b) Short-term loans and advances 729.64 619.62
(c) Other current assets 36.43 17.88
773.29 651.53
TOTAL 1,551.68 1,453.92

lote :
1 The Financial results of Edelweiss Retail Finance Limited (ERFL' or 'the Company") for the six months and year ended 31 March 2017 have been reviewed and recommended
by the Audit Committee and approved by the Board of Directors at its meeting held on 16 May 2017.
The Statement and details as referred in Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015 is
attached as Annexure - A.
Earnings per share for the half year ended 31 March 2017 and 31 March 2016 have been calculated for six months and not annualised.
Previous period's / year’s figures have been regrouped/reclassified wherever necessary to correspond with the current year’s classification/ disclosure.
The financial results are available on the Company's website - www.edelweissretailfin.com
As stipulated under section 52 of the Companies Act, 2013, the Company has utilised the securities premium towards the amortisation of premium payable on redemption of
debentures of Rs. 5.92 crores (net of tax) for the year ended 31 March 2017,
7 Interms of SEBI Circular CIR/CFD/CMDY/56/2016 dated 27 May 2016, the Company hereby declares that the auditors have issued audit report with unmodified opinion on
annual financial results for the year ended 31 March 2017.

NS ()

o W

On behalf of the Board of Directors

Shalinee Mimani
Director
DIN : 07404075

late : 16 May 2017
lace : Mumbai




ANNEXUREC

Edelweiss Retail Finance Limited

Corporate Identity Number : U67120MH1997PLC285490

Regd. Off: Edelweiss House, Off C.S.T. Road, Kalina, Mumbai - 400 098 Tel: +91-22-40094400 Fax : +91-22--40194925
website: www.edelweissretailfin.com

Financial Results for the half year ended on September 30, 2016
(Rs. in Crores)
Half Year Ended Year Ended
Particulars September 30, 2016 . September 30, 2015 March 31, 2016
Unaudited Unaudited Audited
1. Interest earned  (a)+(b)+(c)+(d) 111.24 59.21 153.26
(a) Interest on loans 111.24 59.21 153.26
(b) Income on investments - - -
(c) Interest on balances with Reserve Bank of India and other inter bank _ _ ~
funds
(d) Others - - -
2. Other Income 9.25 3.10 8.21
3. Total Income (1+2) 120.49 62.31 161.47
4. Interest Expended 54.27 29.93 75.77
5. Operating Expenses (i)+(ii) 29.03 14.36 41.62
(i) Employees cost 8.20 1.31 4.93
(ii) Other operating expenses 20.83 13.05 36.69
6. Total Expenditure (4+5) excluding Provisions and Contingencies 83.30 44.29 117.39
7. Operating Profit before Provisions and Contingencies (3-6) 37.19 18.02 44.08
8. Provisions (other than tax) and Contingencies 15.68 3.01 6.15
9. Exceptional Items - - -
10. Profit (+)/ Loss (-) from Ordinary Activities before tax (7-8-9) 21.51 15.01 37.93
11. Tax expense 7.13 5.30 13.23
12. Net Profit(+)/ Loss(-) from Ordinary Activities after tax (10-11) 14.38 9.71 24.70
13. Extraordinary items (net of tax expense) - - -
14. Net Profit (+)/Loss(-) for the periodl/year (12-13) 14.38 9.71 : 24.70
15. Paid-up equity share capital (Face Value of Rs.10 each) 32.95 22.33 29.95
16.Reserves excluding Revaluation Reserves 231.11
17. Analytical Ratios
(i) Capital Adequacy Ratio 17.46% 19.41% 18.70%
(if) Earnings Per Share (Basic and Diluted)(In Rupees)(Refer note 2) 4.73 5.78 12.28
18. NPA Ratios
a) % of Gross NPA to Total credit exposure 0.81% 0.16% 0.28%
b) % of Net NPA to Total credit exposure 0.13% 0.07% 0.07%
19. Return on Assets (Refer note 3) 0.92% 1.22% 2.44%
Notes:-
1)The above Unaudited Financial Results of Edelweiss Retail Finance Limited ("ERFL" or "the Company”) for the half year ended September 30, 2016
have been subjected to a ‘Limited Review' by the Statutory Auditors of the Company and have been reviewed and recommended by the Audit
Committee and approved by the Board of Directors at its meeting held on November 08, 2016.
2) Earnings per share for the half year ended September 30, 2016 and September 30, 2015 have been calculated for six months and not annualised.
3) Return on Assets has been computed as a percentage of profit after tax to average total assets and not annualised for half year ended results.
4) The previous financial year/period figures have been regrouped /reclassified wherever necessary to conform to current financial year/ period
presentation.
5) The Statement and details as referred in Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations 2015 is attached as Annexqfe A.
On behalf of the Board of Directors
\
/'\
Date: November 08, 2016 Shalinee Mimani
Place: Mumbai Director
DIN : 07404075
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T fidelvroiss Retak Finarce Limited o
- carporatcldenmyﬂumher UE2120WE1907PLC0B2053

Mnexudie C

. Rep;d. 0I[ 2A &ZD, Savitri Tav er. 3, Dr. Martin buther Klng, saranr, {Formerty- lJpperWundStrccl). Kofkata- 700037,Te| 491 -33401045&6
. Corporate Dif Edelweiss House, E}HC.S A Road, Kalina, Mumbat- 400 008 Tel; +9$ 22~ GDDBG-!UGFBH +B1- 2240353610

. ede!wemsreia“fm Lom’ *

Financlal Flasu]ts rorths half year end year ended on March 31, 2016

{Rs, in Milllons)

Half Yoar Ended Year Endet
Pariicutars
March 31, 2046 March 34, 2045 March 31, 2016 March 31,2015
Unzydited Unauditad Audited Audited
1. Inleresteamed  {a}{bj+iciHd) £40.48 305.61 1,532.57 433.32
() Inter2st on loans 940,408 305,81 1,632.57 433,32
@} Income on investments B - - -
{c} Interest on balances with Reserve Bank of Indla and other Inter bank R R R .
furds:
{d} Others . . . .
2. Other fncome 51.14 13.82 8215 18.47
8. Totalincome (1+2) 99162 819.43 1,614.72 452.49
4, Interest Expended A58.37 134,18 75768 183.60
5, Opesaling Expences |+ 2B 8435 416.24 136.80
i Employees cost 36.24 30.58 | 49.32 217
{§} Other operating expenses 236.42 £3.79 36692 104.64
&, Total Expendliure (4+F) excluding Provisione and Confingancles 73108 218.54 1,173.80 32040
7. Operaling Profit before Provisions and Cenlingencies {3-6) 260.59 100,20 440,82 132.0%
8. Provisions {cther than 2} and Contingencles 3140 268} 61,53 14.12
9. Exceptional ¥erms - . - .
10, Prufit (+¥ Loss {-) from Ordinary Activities halore tax {7-0-8) 2819 8123 §70.20 147,87
11. Tak expense 70.24 32.74] . 132.27 41,41
12, Net Prafiti+) Loss(4 from Ordinary Activilles after tax (10-11) 149.95 5648 247.02 76.56
53, Extracrdinary ltems {net of tax expensa) . - - -
14, Nef Profit {+)iLoss(-) fur the petlodivear (12-13) 148,85 56,49 247.02 76,56
15, Paid-up equlty share ¢capltal {Face Value of Rs.10 gach) 2a8.50 156,69 298.50 156.59
16.Reseyves exciuding Revaluation Reserves ’ 2,311,13 1078.88
17. Analytica! Ratios
(@ Capital Adequacy Rallo 18.70% 21.74% 18.70% E1.74%
(f) E=mings Per Share (Basiv and Diluted){in Rupses){Refer note 2} 6.40 T4 1228 €.72
18. NPA Ralios
a) % of Gross NPA to Tolzl credit expasure 0.28% 0% 028% 0,03%
b} % of Met NPA to Tofal cradit expasure 0.07% 0.00% 0.07% 0.00%]
19. Retumt on Assels (Refer note 3) 1.21% 1.43% 244% 242%)

Notes:e

Date: May 12, 2016
Place: Mumbai

2) Earnings per chare for the hall year ended March 31, 2016 and March 21, 2018 have been ealculsled for s months and not annuglized.

1§The above financial results of Edelwelss Retatt Financs Limited (ERFL" of “he Gompany™) for fie half year and year engied March 31, 2016 have been by
reviewed and resommended by the Audit Committes and approved by the Board of Directors akits mecting held onMay 12, 2016,

8} Relutn on Assets has been computed as a percentage of profit after tax o aversge total assets and ot annualised for half year ended results.

4) The Eleiement and details s refemad in Regulation 52{4} of the Securilies and Exchange Board of India {Listing Obfigations and Disclosurs Regquirements)
Regulations 2015 i aftached a5 Annexire = A '

Director
[HN: 00977945

T A ey e ¢ ¢ s te e e

RN P




ANNEXURBED
al statements (Continued) FY 16‘17

weiss Retail Finarce Limited
Nuies t¢ the finan

For the year ended 31 March 2017

{Currency: Indian rupees in Mikion)

223

224

Segmens reparting

The Compary is registered with the Reserve Bank f Indin as & Non Banking Finaacial Company engaged in the business of lendimg and Snancing All
cther activitics of the Company revoive around the main businces Since the business operations of the Company are primarily concentrated in India, the
Company is considered to operate only in the domestic segment.

_As the Company's business activity fulls within a primary business segment, the financial statements are reflective of the information required under

Accounting Standard 17 on Segmeut Reporting notificd under section 133 of the Companies Act, 2013 read together with paragraph 7 of the Companies
{Accounts) Rules 2014

Related Purties as per AS 18

(i} List of related partics and relstionship:

Name of rolated parties by whom control is  Edelcap Securities Limited - Holding company
exercised Edelweiss Financial Services Limited - Ultimate holding company

Fellow Subsidiaries Auns Cor}mrale Centre Limited
{with whorn transactions have taker place)  ECL Finance Limited
EdeiGive Foundation
Edelweiss Commadities Services Limited
Edelweiss Housing Finance Limited
Edelweiss Business Services Limited (Formerly known as Edelweiss Web Services Limited)
EFS1. Trading Limited (Formerly known as EFSL Commodities Limited )
Edelweiss Finvest Private Limited (Fonnerly known as Atum Investments Private Limited)
Edelweiss Invesiment Adviser Limited
Eternity Business Centre Limited
Edelweiss Finance & Investments Limued
Edelweiss Securities Limted

Key Management Personnel Mr. Arun Kumar Nayyar

{il} _Tr ios with rclsted partics

For the year ended  For the year ended

N [ ¥ i ) Rel P N
amre.u Transaction elated Party Name 31 March 2017 31 March 2016

Capital Account Transaction during the year:

Equity sharcs issued to Edelcap Securities Limited - 96.06
Edelweiss Financial Seivices Limited - 46.92
Edelweiss Finvest Private Limited (Formerly known as 30.00 .
Annn Investments Private Limited) : .

Securities premium received from Edelweiss Financial Servicss Limited . 623.97
Edeleap Secunties Limited - 361.26
Edelweiss Finvest Private Limited (Formerly known as’ 234.00 ;

Arum [nvestments Private Limiled) :

Assignment of loan portfolio fruin Edehweiss Housing Finance Limited 1,005.97 -

Current account transactions:
Loans taken from (refer note 2.24A(2)) Edelweiss Financial Services Limited 333.02 2.426.90
Edelweiss Commadities Services Limired 3,472.40 -

Loans repaid to (refer note 2.24A{2)) Edeclweiss Financial Services Limited 429.13 2,733.65
Edelweiss Comunodities Services Limited 2,73%.93 -
EFSL Trading Limited (Formerly known as EFSL

Commodities Limited } 250.00 2.500.00

*

-3
w
=]

Repayment of Joans by (refer note 2.24A(2)} Edelweiss Securitics Limited

EFSL Trading Limited (Formerly known as EFSL
Interest expenses Commodities Limited )

Edelweiss Financial Services Limited 1.93 12548

Edenveiss Commoditics Szrvices Limited 103.11 -

7.03 151.52

Legat & Professional Fees Edeiweiss Heusing Finance [imited 48.87 537.5%
Edeiweiss Business Services Limited (Formerly known as 0.24
Edelweiss Web Services Litnised) i

Interess reecivedd on loan frors Edelweiss Securities Limited - 1.39
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Eideiweiss Retall Finance Limited
Notes te the financisl statements (Continusd)
For the year ended 31 March 2017

(Currency: Indian rupees in Million)

{ii) Transnctions with related parties [Continucd)

Nature of Transaction

Related Party Name

For the year ended
31 March 2017

For the year ended
33 Mareh 2016

Reimbursement paid to

Cost reimbursement paid to

Commission & Brokerage Exps

Rent paid to

Donation
Rahng fee pard

Remuneration paid 1o (refer note 2.24A(3) &
note 2.24A(4))

Director sisting fees

Director nomination deposit received from
Prepuid Exps

Balances with related parties:

Liabilities

Short term borrowings from

(refer note 2,24A(2)

Long term borrowings from (refes note
224M(2)

Interest accrued 2nd due on

borrowings from

Trade Payables

Nomination deposits - Payables
Advances to others

Nomination deposits - Receivables
Assets

Remuneration payable to {iefer note
2.24A(3) & note 2.24A(4))

Off Balance sheet item
Corporalc guaraniee taken from

Edelweiss Financiai Services Limited
Edelweiss Business Services Limited (Formerly known as
Edelweiss Web Services Limited)

Edelweiss Financial Services Limited
Edelweiss Business Services Limited (Formerly known as
Edelweiss Web Services Limited)
Edelweiss Commodities Services Limited
Eremily Business Centre Limited
Edelweiss Investinent Adviser Limiled
Auris Corporate Cenlrs Limited
Edelweiss Commodities Services Limited
Frernity Business Centre Limited
EdelGive Foundation

Edelweiss Financial Services Limited
Mr. Arun Kumar Nayyar

Mz, Mitul Shah

Mr, Sanjay Shah

Edelcap Securities Limited

Edeiweiss Financial Services Limited

Edelweiss Financial Services Limited
Edelweiss Cominodities Services Limited

EFSL Trading Limited (Fonmerly known as EFSL
Commodities Linuted

Edclweiss Commodities Services Lined

EFSL Trading Limited (Fonnerly known as EFSL
Commoditics Limited )

Auns Corporate Centre Limited

Edelweiss Financial Services Lisnited

Edelweiss Housing Finance Limited

Edelcap Sccurities Limited

Edelweiss Business Services Limited (Formerly known as
Edelweiss Web Services Limited)

Edelcap Securities Limited

Edelweiss Finance & [nvestments Limited

Edelcap Securities Limited

Mr. Arun Kumar Nayyar

Edehweiss Financial Services Limited

65.76
71.84

192
0.06

0.32
0.36

0.50

12.50

25.67

0.20
0.20

0.71

13247

51.46

0.35

0,66

0.03

0.10

11.00

180.88
6.0}

1370
0.06

1.74

28.50

7.36

6.02
0.02

Q.10

4.05
32.63
6C.1C

0.1¢

007

7.00

200.00

Note : 2,24A

I Previous yeat figuves have been recasted / restated wherever necessary

a

on the maximum increisentsl amount taker and repaid during the seporting penod

w

deferred bonus which are provided for group of employees on an gverali basss.

97 Resmunerations 1¢ KMPs shall be within the limit prescribed by the Companes Act.

Y
T .

Information: relating to remuneration paig o key manageriai pexsen mentioned above excludes provision made for graiuity, leave encashment and

1 The intra group company ioans are generally m the natute ol vevolving demand loans. Loan takenfrepaid fromvio related parties are disclosed based




Edclweiss Retail Finance Limited

Notes to the financint statements (Continued)
(Currency: Indion nipess in Million)

223 Segendnt reporiing

Pivine xuNe.

Mol % 1,.10 { ¢

The Compuny is registered with the Reserve Bank of India as a Non Banking Financls! Company engaged in the business of fending and financing,
AH other gotivities of the Company revalye sround the mait business, Since the basingsy operations of the Company are primarily concentrated in
India, fe Company is considered 10 operate only in the domestic sepment.
As the Company’s business activity fells within a pritoary husiness segment, the financial staterients sre reflective of the infyrmation required ander
Acoounting Standard 17 on Scgment Reporting nofified under section 133 of the Companfes Act, 2013 read together with paragraph 7 of the
Companics (Accounis) Rules 2014.

124 Related Portles as per AS 1§

i ) L_lﬁi of related parties snd relationship:
fireiated pinties by whooy dontrol is - Edeloap Securities Limiled -Holding company
§ exercised:: Edebweiss Financial Services Limited — Ultimate holding company
Fetlow Subsidiaries Auds Corporate Contee Litited
{with whom tensections have tahen place}  ECL Finaace Limited
Edcleap Scurities Limited
Fddl(ive Poundation
Bdelwelss Commodities Services Limited
Edélweiss Finanola) Services Limited
i|: Edelweiss Housing Finanoe Limited
¥ Bdelwelss Securitios Limited
: Edelweiss Web Services Limited
EPAL Commedities Linmited
. ! Mr: Avun Kuroar Nayyar
i Ti‘luauﬁonsmtﬁ rdaicé-nét&iﬂ _ SR o
l Notureof Transection _ Related rsr:yuam Tame 200s
““Capital Aceoumt’i’mmscmn duz‘mg the ycnr' T ‘ ]
Bty shares isfued to Bdeleip Sticurities Limited. 96.00 126.60
Bdelweiss Finaneial Setvices Limited 44,92
Secutitios premium received from Edelcap Scurities Limited. 52397 f22.92!
Edclweiss Financlal Scwices Limited L6 I
‘Carrent agensot trangactions: _ 1
Lowsis taken fromifrefer note 1) Bdelweiss Finanels! Services Limited 242698 1556.16]:
EPSL Comarodities Limited a 3,150.00);
| Loans ropaid to trefer mote 13, Bdlelweiss Finanoiat Services Limitsd 2,733.65 3,559.36)"
EFSL: Commadities Limited - 1.560,00 4446
Repayrsn of loais by {(refei note 1) Edetweiss Securlties Limbted 780 20.00{.
Inderest expenses Edclweiss Fmancin’z Scmcs Limited: 26419 16628}
] 15152 32
Advisory feas prid to ﬁdéiweié:'ﬂbuﬁhg?imefﬂmﬁed §781 451}
Interestreccived on loan from Edeiweiss Secwities Limitad 430 )
Reimbursesnent peidio Edetwsiss Finaneial Scrvices Iimited 180,88 24878
Edelweiss Web Linited G0t a4z
Cost reimburseraestpaid o Edelwoiss Financial Seivices Linjited IS’m E
Edelwelss Web Servicos Limited. .05 _
Bdebweigs Commodides Seivices Limited 14 03¢

O




Edelweiss Refail Finance Limited

Nates to the financiak statements (Cantinved)
(Currency: Indian rupees in Million)

{1} Transactions with vefnted parties (Continucd)

Nature of Tramaction Related Party Name 2016 2615
Rent paid to Auris Corporate Centro Limited 158 -
Denation EdelQive Foundation 6.05 .
Ratirg fee paid Edetweiss Financial Services Limited 28.50 -
Remuneration peid to frefer note 2) Mz, Arun Kumar Nuyyar 736 -
Diirector nominetion deposit received fons  Edeloap Securdtics Limited 0.10 0.10
Balzaces with refated parilen:

Linbltities
Short teren bosrowings from {refer note 1) Edclwedss Financial Bervices Limited 94,41 A02.86
Long teiin borwowings from (refer nole 1) EFSL Commadities Limited 190,00 2,750.00
Triterest aceroed ind due o borrowings Edelweiss Finnncial Services Limited 5.45
from EES1; Commodities Limited 170
Trade payables Edelweiss Housing Finangs Limited 60.18
. Edelweiss Financial Bervices Limited 2.3
Bdelwelss Web'Services Limited .07
Bdvlweiss Commodities Services Limitad EE
Bdelcs;:v Securitics Limied 0_.!0 o109
Auris Corpormte Cefitee Einiited 4.0% ]
Assefs
‘Loans and advances 3
Unsecuied Edetweiss Seeurities Fimited - 501
-Abwiued interest income onloans givents  Bdshweisn Seouiitios Limited -
Recctabie from party ECL Finsnce Linufied a1
Remusigrationpayable to frefernote 2) M. Aren Kumar Nayysr _ 700 af
OF Bulunce sheet item: o o
ca@nm.gnmmoée'mkenm Edelviclss Fingricial Services Limiled 200,00 250.00):

Mete 1 The Entragrovp company Joans are generally in the nature of revolving demind touny Loan giveaso fiakén ﬂhm’mwﬁ ta velated pertios are
hes siiaxiuny incromental amount giveniaken and plmdfmfm received during the reporting

g to sexineration puid & key: mandgeriel porson mentisied shove excheder’ provision made for gratuity, leave
crcashmerd, snd dfoeved borgs which an pmwded Tor graup 6f employees on an overallbasis, Thess s meluded enoash Bisis,

128 Eamings per shire.

nh Acgounting Seandard 20 oa camings per shares 33 preséiivied inder Sention 133 of the Companies Ast, 2013 read with: Rule F.of
¢ m) Rales; 2(114 the eompulsﬂon of exmingy pcr share is setont below:

erﬂcuiars: " e ™

2,998 snu|§
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Has ol 3¢ 2015

Edelwsiss Retail Finance Limited(formerly Affluent Dealcom Private Limited)

Nautey to ¢he financial statements (Continyed)
(Currency: Indian rupees)

2:.24 Related Partles as par A8 I8
i Listof related parties and refationships

Name of related parties by whom control Edeleap Securities Limited -Hotding company
is exercised
Bdelweiss Financll Services Limited — Uliimate holding company
Fellow Subsidiaries
1 (with whom transactions have deken Bdelonp Stotritios Limited
| place} Bdelweiss Commoadities Services Limdted
. Bdelweiss Finance & Invesinmants Limited
Edelweiss Financial Services Limited
Edelweiss Housing Finance Limited
Edgtweiss Seourities Limited
BEdelwelss Web Servieag Limited
EFSL Coramodities Limited
AL Transactions with related parfies s e . , -
Ny NetwooTeammeon RelatdPayNeme w5 M
Equlty share capltal lzsued to Edcicap Securities Limited 12,66,03.330 2,00,00,000
Seeuritiea premium vecelved from Edoleap Securities Limited 822021645 13,00,00,000
: 2 Cureentsceount tramspctions .
Lorgs (aken fiom Bdelwelss Fisianolal Services Limited SASELEAAS  1,05,05,11,000
EFSL Commoditics Limited 3,15.60,00,008 -
Losngrepald fo Fdelweiss Financigl Servives Limited 3,55_;93,6&],11! 36,00,04:000
EFSL. Commodities Limited 644455328 -
Lepnggivento Edelwoiss Securitios Limited - 61500000
Kepeyment ofloaps by Edetweiss Securities Linited 2,00,00,009 3,49,00,000
1 3 Tnterestenpentes - Bifetweisy Financil Setvices Linised 16,62,75,637 61,0073 |
t BFSL Comtiiodities Limited 143,16;165 .
14 Advisory Fees pald to Edelweiss Housing Finance Linafted 245,67,633 62,234,700
| 5 tnterest revelved on Toan from Edstiwéiss Seontities Liniied 1429628 3868096 |
| 6 Relmburgement pald to Edelveiss Financldl Services Limited 1,15,66,388 212811 §
Blelwelse Web Services Limited 16,000 »
Edelweigs Commoditiss Services Limited 583,780 .
4 Divector Nesination Depostt recived Bdelcep Sevarities Lindled
17 from 1,00,000 ®
& Shoréterm berrewings from _ F
: Hdetweiss Elnanotal Services Limited . D28,60060 256055675 |
$ Longterm borrowlng from o o L
Edeiweiss Financisl Services Limited & 15:00,00,000 |
110 Ottier currentliatilitios 1
Taterest pecrued pod due on i
Borrewlngs Edelweiss Tinancial Sevvices Limited 940801
EFSL Commodities Limbted Cl ¢
il Corperate Guarantee taken from Edetweiss Rinancial Services Limited .

D




Edelweiss Retail Finance Limited(formerly Affluent Dealcom Private Limited)

Notes to the fnancizl statements (Continued)
(Caurrency: Indian rupees)

(i} Transactions with related parties (Confinned)

£2 Trade Payables Extelweiss Houging Finance Limited 2.54,95.453 63,81,339
Bdetweiss Financiaf Services Limited 78,441 -
Edelweiss Web Services Limited 12,078 -
| Edelwsiss Commodities Services Limited 7975 .
‘ Edelcap Securitics Limited 180,000 -

13 Loans and advaneey
Unsecured Bdelwaiss Securities Limited 75,80,000 2,15.60.000

14 Other eorrent assefs
Aocrned fnferest income on loaus
gheen Edefweiss Scourttics Limited 44,661 RS, 777

Note | Losn givendtaken toifrom refated parties are disclosed based on the meximum incremental amount given/taken during the reporting
period.

238 Earnihgsper share
Tn accordance with Accounting Stendard 2 on eamnings per share issued by the Companies {Accounts) Rufes2014,the computation of earnings

per-share is set out below,
SnMékﬁh"': et S e i e 2015 - e o614

&) Sharefiolders earnings (a5 por statement of profit and loss) . 7,65,56,286 9,74,699)

1) Cateutstion of weighted average number-of Equity Shares of Re 16 cachy ]

- Numberof equity shiares cutstanding at die boginning of the year 29,98,500 998,500

= Nurmber of equity shates issued during the year 1,266,333 2000000
Jrotil:number of equity shares antatanding st the end of the year TUUULE6.56,833 0 2998504

Weighted average nuntber of equity shares cutstanding Juring the year (based on'the date of fssue 113.99,777 1020418

of shares) ]

Basicand diluted earalugs per share:(n Rupess) {a/h) 6.72 0.96.

The basiéuaud dituted eemmgspﬁrsham ﬁm'ﬂxej ssmﬁsighae a:c aqréiiﬁtiﬁc patentia%eqmtysharcs i#su_ui or puistanding &s &t ﬁ':é}ca'r ead

226 Diselosare pursnani o Accounting Stanidard 15 (Revised)-Employee benefits
A} Defined contribution plan (Provident fund):
Aotz 6f Rs.2,82,568 (previous year: Ra.Nit):is recognised a3 expenses end lneluded in “Employee benefitexpenses”

B)  Definedbencfit plon (Graniltyy:
The following tbles summerize the comyponents ofthe et employee benéfit Expensey iognized in the statsment-of profit and foss and the
fanided staeand stmounts recagnized in the balance sheet for the Gransity benefit plan.

Stateresneofprafir andion o )

Mt ee henefitexpenses e lemploveecod) . oo
Current service cost ' 12,000 o
Intorest on dafined-benefit obligation = & F "i
Expeted returm on plan:sssels: & ‘.
Net actuarial Tosses/(zaing) recogrized in-the year “ -
Pastservicocost ' .
Adtuarinl losses

Yotalincinded in Bmplovee Bonefit Exncuses’




(b)

Annexure E

Rs. Millions
Particulars FY 16-17 FY 15-16 FY 14-15
PBT 489.30 379.29 117.97
Tax Expenses 169.84 132.27 41.41
PAT 319.46 247.02 76.56
Particulars FY 16-17 FY 15-16 FY 14-15
Dividend Declared NIL NIL NIL
Interest Coverage Ratio™ 1.49 1.39 1.49
* Cash profit after tax plus interest paid/ Interest paid
Interest Coverage ratio FY 16-17 FY 15-16 FY 14-15
PAT 319.46 247.02 76.56
Add: Depreciation 3.32 0.55 0.00
Add: Provision for Standard Assets 9.65 28.00 12.71
Add: Provision for Non Performing Assets -23.79 26.69 1.40
Add: Provision for Doubtful assets 0.00 0.00 0.00
Add: Provision for Credit Loss on Securitisation 30.14 5.60 0.00
Add: Provision for Restructured Advances 291 1.25 0.00
Add: Bad and advances written off 225.54 1.78 0.00
Cash Profit after tax 567.23 310.89 90.67
Add: Interest Paid 1161.19 793.16 184.98
Cash profit after tax plus interest paid 1728.42 1104.05 275.65




Ratings CRISIL

An 5&P Global Company

CONFIDENTIAL
EDREFL/182407/SD/2017-18
July 27, 2017

Mr. Deepak Mundra

Edelweiss Retail Finance Limited
Edelweiss House, | 1th Floor,

Off C.5.T. Road, Kalina, Mumbai 400 098
Board: 22 4342 8000 / Fax: 22 4342 8500

Dear Mr. Mundra
Re: CRISIL Rating for the Rs.200 Crore Subordinated Debt of Edelweiss Retail Finance Limited
We refer to your request for a rating for the captioned Debt instrument.

CRISIL has, after due consideration, assigned a “CRISIL AA/Stable” (pronounced “CRISIL double A rating
with stable outlook™) rating to the captioned Debt instrument, Instruments with this rating are considered

have high degree of safety regarding timely servicing of financial obligations. Such instruments carry very low
credil risk.

As per our Rating Agreement, CRISIL would disseminate the rating along with outlook through its publications
and other media, and keep the rating along with outlook under surveillance for the life of the instrument.
CRISIL reserves the right 1o withdraw or revise the ratings assigned to the captioned instrument at any time, on
the basis of new information, or unavailability of information or other circumstances, which CRISIL believes,
may have an impact on the rating.

Further, in view of your decision to accept the CRISIL Rating, we request you to apprise us of the instrument
details (in the enclosed format) as soon as it has been placed. In the event of your company not making the
issue within a period of 180 days from the above date, or in the event of any change in the size or structure of
your proposed issue, a fresh letter of revalidation from CRISIL will be NECEessary,

As per the latest SEB! eircular (reference number: CIRIMD/DF/17/2013; dated October 22, 2013) on
centralized database for corporate bonds/debentures, ¥ou are required 1o provide international securitics
identification number (ISIN; along with the reference number and the date of the rating letter) of all
bond/debenture issuances made against this rating letter to us. The circular also requires you to share this
information with us within 2 days afier the allotment of the ISIN. We request you to mail us all the necessany
and relevant information at debtissue@crisil.com. This will enable CRISIL 1o verify and confirm o the
depositories, including NSDL and CDSL, the ISIN details of debt rated by us. as required by SEBI, Feel free o
contact us for any clarifications you may have at debtissue@crisil.com

Should you require any clarifications, please feel free to get in touch with us.
With warm regards,

Yours sincerely,

‘£ﬂn—— f?n‘-l!.f "‘-‘:"‘:-'3 .:‘\""\%:T =

Rama Patel Mivedita Shibu
Director - CRISIL Ratings Associate Director - CRISIL Ratings

Acﬁmmmﬁamanmmmmmmarﬁnwwmwmmmmmmmm:m
dioas nof consttule an sudit of the rated antity by CRISIL mmn&mmnmﬂnmhwmwnymmwmw

ugars / ransmitters / cistribulors of this product. CRISIL Ratings rating criferia are avaitabia withou! charge fo the publle on the CRISIL
wal sile, www.cnisi. com. For the Iatast rating informalion on any instrument of any company rated by CRISIL. pleass contect Customar
Service Helpdask af 1800-267-1301,

corporate aenes ML OIB S CERN AL

Registered Office: CRISIL House, Central Avenus, Hiranandani Business Park, Powal, Mumbal - S00076. Phana: +81 22 3362 3000 | Fax- +31 22 4040 5800
wwnw.crisiloom



ICRA ICRA Limited

CONFIDENTIAL

Ref: 2017-18/MUM/0536
Date: July 27, 2017

Mr. S. Ranganathan

M/s. Edelweiss Retail Finance Limited
Edelweiss House, 14th Floor,

Off C.S.T. Road, Kalina,

Mumbai 400 098

Dear Sir/ Madam,
Re: ICRA Credit Rating for the Rs. 200 crore Subordinate Debt Programme of Edelweiss Retail Finance Limited

Please refer to the Rating Agreement dated July 24, 2017 for carrying out the rating of the aforesaid Subordinate Debt Programme. The Rating
Committee of ICRA, after due consideration, has assigned a ‘[ICRA] AA”" (pronounced as ICRA Double A) rating to the captioned Subordinate
Debt Programme. The Outlook on the long-term rating is Stable. Instruments with this rating are considered to have high degree of safety
regarding timely servicing of financial obligations. Such instruments carry very low credit risk. In any of your publicity material or other
document wherever you are using our above rating, it should be stated as “[ICRA] AA”.

We would appreciate if you can sign the acknowledgement and send it to us latest by August 3, 2017 as acceptance on the assigned rating.
The rationale for assigning the above rating will be sent to you on receipt of your acceptance on rating, as above In case you do not
communicate your acceptance/non acceptance of the assigned credit rating, or do not appeal against the assigned credit rating by the
aforesaid date, the credit rating will be treated by us as non accepted and shall be disclosed on ICRA’s website as non accepted credit rating.
This is in line with requirements as prescribed in the circular dated November 1, 2016 on ‘Enhanced Standards for Credit Rating Agencies’
issued by the Securities and Exchange Board of India, which states the following:

“ Each CRA shall disclose on its website details of all ratings assigned by them, irrespective of whether the rating is accepted by the issuer or
not, even in the case of non- public issues”.

Any intimation by you about the above rating to any Banker/Lending Agency/Government Authorities/Stock Exchange would constitute use of
this rating by you and shall be deemed acceptance of the rating.

This rating is specific to the terms and conditions of the proposed issue as was indicated to us by you and any change in the terms or size of
the issue would require the rating to be reviewed by us. If there is any change in the terms and conditions or size of the instrument rated, as
above, the same must be brought to our notice before the issue of the instrument. If there is any such change after the rating is assigned by us
and accepted by you, it would be subject to our review and may resuit in change in the rating assigned. If the instrument rated, as above, is not
issued by you within a period of 3 months from the date of this letter communicating the rating, the same would stand withdrawn unless
revalidated before the expiry of 3 months.

ICRA reserves the right to review and/or, revise the above at any time on the basis of new information or unavailability of information or such
other circumstances, which ICRA believes, may have an impact on the rating assigned to you.

The rating, as aforesaid, however, should not be treated as a recommendation to buy, sell or hold the bonds to be issued by you.

You are requested to furnish a periodic statement (as per enclosed format) of timely payment of all obligations on your rated debt program .You
are requested to forthwith inform us about any defautt or delay in repayment of interest or principal amount of the instrument rated, as above, or
any other debt instruments/ borrowing.

You are also requested to keep us forthwith informed of any other developments which may have a direct or indirect impact on the debt
servicing capability of the company including any proposal for re-schedulement or postponement of the repayment programmes of the dues/

debts of leany with any lender(s)finvestor(s).

Ay QN

w - WX N\

3rd Floor, Elect ansion, Tel. :+91226169 3300/ 301 Website : www.icra.in
Appasaheb Marathe Marg, Fax :+91222433 1390 email  : mumbai@icraindia.com
Prabhadevi, Mumbai 400 025. CIN : L74999DL1991PLC042749

Registered Office : 1105, Kailash Building, 11th Floor, 26, Kasturba Gandhi Marg, New Delhi - 110 001, Tel.; +(91-11) 23357940-50 Fax : + (91-11) 23357014
RATING e RESEARCH e INFORMATION



ICRA

Further, you are required to inform us immediately as and when the borrowing limit for the instrument rated, as above, or as prescribed by the
regulatory authority (ies) is exceeded.

We thank you for your kind cooperation extended during the course of the rating exercise. Should you require any clarification, please do not
hesitate to get in touch with us.

We look forward to your communication and assure you of our best services.

With kind regards,

For ICRA Limited

=

ANJAN DEB GHOSH Sl A RAY
Executive Vice President Senior Group Vice president

aghosh@icraindia.com subrala@icraindia.com



IDBI Trusteeship Services Ltd.

~
9

No. 4585/ITSL/OPR/CL/14-15/DEB/801

: Regd. Office :
Date: January 14, 2015 Asian Building, Ground Floor,

17, R. Kamani Marg, Ballard Estate,
Edelweiss Retail Finance Limited Mumbai - 400 001.

Edelweiss House, 4™ Floor,
Off CST Road, Kalina
Mumbai 400098

Kind Attn: Mr. Prashant Chopra (Senior Manager)

Dear Sir,

Subject: Consent to act as Debenture Trustee for Unsecured Non-Convertible Debentures
CDs) classified as Sub-Debt u to Rs.5S0 Crores proposed to be issued by Edelweiss
Retail Finance Limited (the Company/Issuer)

This is with reference to' the discussion we had regarding appointment of IDBI Trusteeship
Services Limited as Debenture Trustee for the proposed unsecured NCDs issue aggregating
Rs.50 Crores. In this connection we confirm our acceptance of the assignment.

We are agreeable for inclusion of our name as trustee in the offer document/disclosure document
as required subject to the following conditions:

1. The Company shall enter into Written Debenture Trustee Agreement (DTA) for the
said issue before the opening of Subscription list for issue of debentures.

2. The Company agrees and undertakes t0 create the securities over such of its immovable
and moveable properties and on such terms and conditions as agreed by the Debenture
holders and disclose in the Information Memorandum or Disclosure Document and
execute, the Debenture Trust Deed (DTD) and other necessary security documents for
each series of debentures as approved by the Debenture Trustee, within a period as
agreed by us in the Information Memorandum or Disclosure Document in any case not
exceeding Sixty days after the date of allotment of debentures.

3. The Company agrees & undertakes to pay to the Debenture Trustees so long as they
hold the office of the Debenture Trustee, remuneration as stated above for their services
as Debenture Trustee in addition to all legal, traveling and other costs, charges and
expenses which the Debenture Trustee or their officers, employees or agents may incur
in relation to execution of the Debenture Trust Deed and all other Documents affecting
the Security till the monies in respect of the Debentures have been fully paid-off and
the requisite formalities for satisfaction of charge in all respects, have been complied
with,

Tel. : 022-4080 7000 * Fax : 022-6631 1776 / 4080 7080 * Email : itsI@idbitrustee.com * response@idbitrustee.com
Website : www.idbitrustee.com * CIN - U65991MH2001GOI131154



This consent shall not be construed as giving rise to any obligation on the part of ITSL to act as
Trustees unless the Company communicates acceptance to ITSL within 3 days from the date of |
consent letter and also executes Trusteeship documents including Security Documents within 30
days from the date of this letter or such extended time as may be agreed to by ITSL.

Assure you of our best services at all times.
Yours faithfully, We accept the above terms
For IDB] Trusteeship Services Limited for Edelweiss Retail Finance Limited

o
a

(Autﬁé@s(ignatory) (Authorized 'Q

Signatory)

NOTE: As per recent Service Tax guidelines, ITSL would be required to pay the
applicable Service Tax on the amounts / charges payable to us as indicated above. Please note
that the Company would be liable to pay all such charges even in the event of cancellation of
the aforesaid transaction. Therefore, no refund of any statutory dues already paid would be
made.
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Ideas create, vajues protect

Certified true copy of the Resolution passed at the Meeting of the Board of Directors of
Edelweiss Retail Finance Limited held on August 6, 2016

“RESOLVED that subject to the approval of the members of the Company and pursuant o
the provisions of Section 42 of the Companies Act, 2013 and the Companies (Prospectus and
Allotment of Securities) Rules, 2014 (as amended from time to time) and other applicable
provisions, if any, of the Companies Act, 2013 (including any statutory modification(s) or re-
enactment thereof), the consent of the Board be and is hereby given to issue, offer and allol
Non Convertible Debentures (“the Debentures”) aggregating to Rs. 1,000 crores on a private
placernent basis, in one or more franches.

FURTHER RESOLVED that for the purpose of creating, offering, issuing and allotting the
Debenitures, creation of security etc., the Operations Committee of the Board be and is
hereby authorised on behalf of the Company to do all such acts, deeds, matters and things,
as may be necessary for giving effect to this Resolution.

FURTHER RESOLVED that the Directors of the Company, Mr. Umesh Wadhwa, Mr.
Prashant Chopra and Ms. Sudipta Majumdar be and are hereby severally authorized to
negotiate, sign, execute and approve such documents, papers, undertaking, other
agreements as may be required including, but not limited to, Private Placement Offer Letter,
and to do such other acts, things and deeds as may be necessary in this regard.” '

For Fdelweiss Retail Finance Limited

«:QMJWR Hﬁ;ww\
Sudipta Majumdar
Company Secretary
M. No.: ACS 33961
Address: EP.D.P C.G.H.Society,
Flat-824, Plot No-19, Sector-4,
Dwarka, New Delhi- 110075

Edelvrelss Retaif Finance Limitad
Corporate [dentity Number : U67120WB1297PLCO82953 ‘
. .. g:;z;,z :;ﬂf;.zzt l:iag;r}? i;riv:tfa ;.imited upto Decen_lber 3, 20.13 ; Affluent Dealcom Limited upto January 5, 2014}
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Certified true copy of the Resolution passed by the Members of Edelweiss Retail Finance Limited
at the Extraordinary General Meeting(NO. 1/2016-17) held on Monday, August 29, 2016 at 11.00
a.m. at 2A & 2B, Savitri Tower, 3A, Dr. Martin Luther King Sarani, (Formerly Upper Wood Street),
Kolkata - 700017,

“RESOLVED that pursuant to the provisions of Section 42 of the Companies Act, 2013 and the
Companies (Prospectus and Allotment of Securities) Rules, 2014 (as amended from time to time) and
all other provisions, if any, of the Companies Act, 2013 (including any statutory modification(s) or
re-enactment thereof), the comsent of the Company be and is hereby accorded to the Board of
Directors (which term shall be deemed to include any Committee which the Board may have
constituted or hereinafter constitute to exercise the powers conferred by this Resolution) to issue,
offer and allot Non-Convertible Debentures (“the Debentures”) with or without security,
aggregating to Rs. 1,000 Crores on a private placement basis, in one or more tranches.”

for Edelweiss Retail Finance Limited
LY .\ .
Kapic bey wolad,
Sudipta Majumdar

Company Secretary
M. No.: ACS 3391

/3
3
Address: EP.D.P c.G.}LSOdety,\w?_//j

Flat-824, Plot No-19, Sectlor-«l,
Dwarka, New Delhi- 110075

Edelweiss Retail Finance Limited

Corparzte Identity Number: U67120MHI997PLCZ85490

Reg[stered Cffice: Edelwelss House, Off: C.5.T Road, Kalina, Mumbal-400098 Maharashtra
O +91 22 4003 4400 Fax: 491 22 4019 4925 www.edelwelssretailfin.com
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Annexure to the Notice dated August 6,2016 Explanatory Statement pursuant to the provisjons of
Section 102 of the Companies Act, 2013

Item No.4

To meet its financial requirements, the Company has been raising funds by issue of Non-Convertible
Debentures on a private placement basis.

Pursuant to the provisions of Section 42 of the Companies Act, 2013 read with the Companies
(Prospectus and Allotment of Securities) Rules, 2014, a company offering or making an invitation to
subscribe to the Non-convertible Debentures (NCDs) on a private placement basis, is required to

. obtain prior approval of the members by way of a Special Resolution,

The approval of the Members is being sought by way of a Special Resolution under Section 42 of the
Act read with the Rules made there under, to enable the Company to offer or invite subscriptions for

NCDs on a private placement basis during the year, in one or more tranches, whether secured or
unsecured, up to an aggregate amount of Rs, 1000 crores.

The Directors recommend the Resolution at item no. 4 of the accompanying Notice, for the approval
of the Members by way of Special Resclution.

None of the Directors, Key Managerial person of the Company or any of their relatives have any
particular interest or concern, financial or otherwise in this item of business.

for Edelweiss Retail Finance Limited

Sudipta Majumdar
Company Secretary
M. No.: ACS 33961 i G
Address: EP.D.P C.G.HSociety, ..o
Flat-824, Plot No-19, Sector-4,
Dwarka, New Delhi- 110075

Edelwelss Retail Finance Limited
Corporate ldentity Number: LI67120MH1997P1C285490

Registered Office: Edefweiss House, Off. CS.T Road, Kalina, Mumbai-400098 Maharashtra

@ 491 22 4009 4400 Fax: 91 22 4019 4525 www.edelweissretailfin.com
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