
Summary of the tcrms ol'issuance ol.thc debenture
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ManappLrranlFi na,rce LG ited

'l'ype of In
Rated' listed' secured. non-convertibre debenture denominatedRupees with norninal value of Rs. iO.OOOOO (lndian Rupees TLakhs)

'J'rustcesh 
ip Ltd

V P Nandakurnar and SLrsharnaNandakurnar as defined and discto BSE LirnitedArlSE Exchange unO", tt.,. prolroter CroLrp Disclc

CDSI- and NSDL

Eligible In

SchedLrled .nrl,r.i.iut U"-G i, tnai.

NBFCs and Residuary Non_Banking Cornpanies registeredwirh RBI;

Indian companies;

Mutual Funds;

Rural regional banks in India;

Insurance companies registered with lnsurance
Regulatory and Developrnent Ar_rthoritl.;

Financial institLrtions. inclLrdins all lndia tlnancial
institutions:

Housing llnance companies registered with the Nationar
HoLrsing Board:

Other eligible investors as per tlre concerned guidelines andregulations

on the WDM segrnent of BSF. Lirnited

::::t:::li:T:p*:d to be listed on the wDM of the BSE Limited*lrlril a rnaxirnum period of l5 calendardays tiom rlre Deemed Dareof A llotnrent

ln case ol dcla;, irr listirrg of Debc,rures beyond 20 days liom tlre

3:^.,1,:1 ?,?:: "' Ailotrnenr..rhe rssueniu,ti-po,u penat inreresr at therate of l.0Yq_j,4, (rlygr and above the Co at the'_LoLrpon Rate

@
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Promoters
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conditions are cornplied with in the forn, rr,l ,ann.,
acceplable to tlre Debcnture Irorders/Debenrure TrLrstee: ancr. in case of detaLrlt of payrnent ol interest and / or principal
redemplion o. the due date additional interest at the rate ol'2%
p.a. payable rnontlrly over tlre Coupon Rate will be payable by
tlre Cornpany.

a

18 ,r."ths-_' _,__ -Rs 10,00,000^ peideGffirc

Not Applicable

Not Applicable

Tenor
Redemption Ar )ilr

Redernption pre
Discount

ltLl nl

Issue Price

DiscoLrnt at whi
i ssued

1Sr cLrrit,r,is

Issue Openins, Il rtc 22-June-2020
22-.lune-2020Issr-re Closirrg D

Pav in Date 23-June-2020 __
ll-iune-1020 _
23-Dec-202 I

'-.
Not App[qahle _

Deented Date O AI rtrnent
MatLrritv Date /
Date

ecl mption

Call option / PLrt lotl
Issue Price Its. I 0.00.000i- per. I)cbcnrurc

Its. 10.00.000r-

I apd in mLrlliples of I Debentr.rres therealier

Face ValLre

MinimLrrn Appli
multiple ol'Deb<
thereafter

ab

rt Lr

: and in
]S

No. of Units 25(
Manner olAllotr ten Un forrn yield allotrnent

lstors to transfer the subscription arnount to the designared tCcL
) Lilrt

Manner tbr pa,vn

Inv'cstors
3nt by the Inv

ACC

Isslrance llt0d!- o
i nstrUnteltt

thr
De-Material rzed On l-r,

De-Mat.ri'"lir€d O;,Trading mode ot NS 'urnent

Redemption moc
instrument/settle
mode/mode o se1

lo
len

r.rt

ICCL

Principal rederlI ror fl'eq uency Ei,llA-
I'intetablc'
pa\ rncnt

fbr pri rcr I

On

ci
Inaturitv

per SEBI GLridelinesBusiness Day Cc tvg rtion

Eftect of Holidal

If a Coupon [)aynrent l)atc talis orr a horicla_r, or a Sundar or a riar ri hiclr
is not a Business Dar,. the pavr.nent shari be nrade orr the follo*irrg
[]usiness Dav. ln respect olanr pavrnent of principal. if an1 *,here tlrc
Redernption Date o1'the Debcnturcs lalls on a SLrnday or a holida.,or a
dav which is nor a []usiness l)av. the Rcdernption AnroLrnt par;rnent
shall be rnaclc on thc irrrrlediatclr prcvioLrs Business Dar,.

Record Date t5 lays prior to each Coupon Paynrent Date/ Redemptiorr Date

Security

T-he non-co.venible debentLrres r.voLrrd be sccLrred rvittr rnargin ilii,-,.i
of the receivables of the Cornpany

l)escription and type of security,, the type of charge : -l-he principal
anrount o1'the [)eber]tures to bc issLrcd in together rvith all interest dLre
on thc Debcnltrrcs strb.jcct to an.\, oblisations trnclcr applicable stattrtorv
and/clr regtrlator,r rccltrircrrcnts shall bc sccrrrccl br a tlrst rankine

1/ro.s.rl cl \va\ ol' a ntort ruvcr tltc ('orntraln'

-t



liom the expiry ot'30 clays fl'o. rhe l)eerned Date "f'Ail"r;;t rilirhe
listing of the Debentures

Dc la1, in e \(
debcntLrlc trursl i

:Lrti rn of

n trLrst decd shall bc cxccLrtcd b1 thc IssLrcr in firvoLrr.utrtrc n.'tr..,-ltt^.-l'rLrstec 
rvithin I r.nonths olthe closurc ot'Ihc issLrc. In casc ot'a de.lar

in exectrtion ol'the [)cbenturc 'l'rust Dccc]. thc Issrrcr rvill po-v p.,-t,il
intercst ot'at lcast 2o/. 1't.a. ovcr thc corrpon till the ex..cL,tiori cil'thc
l)cbcnturc'l'rLrst Dcctl

Rating _:i_3ls]_La4, 1 stdls b.v_! R I Qr-r
Rs 25 crIssue size

Option to retain
overs ubscri pti or (A nount )

Rs 325 cr

Objects olthe Is
the Lrtilization ol

Lle/

.he

I)ctails o1-

[)rocceds

Tlre firnds raiscd throush the isstrc oIDebentLrrcs are not rneant fbr arrv
spccific pro.iect as sLrch and thcretiire the proceecls ol'the [)ebentLrrcs
shall be Lrtilized tbr :

o tl.rc general corporate pLlrposes of the Issuer inclr,rding
repayrrenl of existirrg debt; And

o to flnance the grorvth oI porrlolio ol the Issuer incluclirg fbr
on-lc.nciing prtrposes to its trndcrlvi,g lrorror.vers i, line rvith
RIll (lLridelincs ancl as pcrrtriltecl bi,Rtll lbr barnk flnance.

'l'he lssue proceeds r.vill not be Lrsed tbr anr pLlrposc fbr which trank
lrnance is not perrritted by ItBl including investnrents in capital
market. real cstate and on-lerrding activities. Adclitionally, the lssuer
Lrndefiakes that proceecls ol'thc present Issuc shall lrot be used lbr anv
pLlrpose rvhich may be in contravention of the regulations/ eLlidelines/
norrns issLred bv the RIll. S[]t]1. rerlistrar ol cornpanr,. or any stock
exchange.

Pending firll Lrtilization of-issue procceds. the lssuer shall be errtitlccl to
invest the issLre proceeds in rnclnct nrarket il.lslrLunents. nrtrtual lirrrds

_e!{4epq!$ w' i I h banks.
CoLlpon Rate 8.15%
Step Up/Step Dc
Rate

vn -oupon
-----T_-----
N4

Arrntral Ar)(l ()n ntaturit\Coupon paynren tie Llencv

Coupon Paymen D: e l-l .lunc.l0l I ancl l-l I)cc.l0-li
Coupon Types Ir ix :d
CoLrpon Reset Pr

(lncludine rates.
eltective date- in
and l'lotll etc.)

ipr(

3re

S

ad,

t rate cap
\ol Applicablu.

Dav Count AclLral / Actual
Intercst on Aool ari rn Moncv Not Applicable

DefaLrlt lnterest

witlrout pre-lLrciice to the other rights ol' thc DebcntLrre 'rr.Llstcc

(inclLrding the right to call an frvcnt o1'DelaLrlt):

o In case Sectrrity is not created rvithin 90 days tiorn Deerned
Date o1'Aliotmcnt. lssLrer u,ill pav dctault interest of 2o/o p.a.
pavablc rtronthlv ovcr tltc (ioLrpon Rale fl.orn the erpirr ol90
clavs liorl tlrc clccntccl riatc ol'allotntcnt till thc afitrcsaicl

il
[)

-A



speciflc intntovablc ll'opc11\ ancl a llrst ranking l)(u.il)Lt\\ttcltat.Sc on
all cLrrrcrrt asscts. book dcbts. rccci\ablcs (both pr.cscnt anLl lirtuic)ol'
the Cornparrv. creatcd in lavour ol the Debentr-rre'l-rLrstce. as
specificall,v sct out in ancl lirlll,ciescribed in the DebcnrLrrc-l'rLrst [)ccd.
except tlrosc receivablcs specilically, ancl cxclLrsively char.gecl in lavotrr
of certain e.risting chargc holdcrs. sLtch that a sccuritl,cover of 100%o
of the outstanding principal arnoLlnls ol'the Dcbe nturcs ernd intcrest
thereon is rraintaincd at all tirnc Lrntilthc ltratLrril_v date.

Thc tlate ol'creation ol'sccuritr': ri ithirr t)0 dar s o,-(lL.cnrc(i clltc o
allotrrreltt.

A n)' r'cva lua tion
debenture holdcr

or revaluation of securitv in terest
ovcr antl ahove thc coupon ratc: Not

custornary to trarrsactions ol-this natLrre to be providecl inclucling but
not lilnitcd to the lbllorving:

Non-pavrnent ot'anv alnot.lrt duc and payable in respect of the
[)cbcntrn'cs arrcl thc ['r'ansaction [)ocLrrncrrts:
lrlrilttre lo tt1 ,1,',,', ,, .cr'gt il.\ L()\ ut':

to thc
icable.

Manner of Bidd
Roles and Re

Debenture'l-rus
ilities of

As ;lcr' [)cbcnltrrc I rrrstcc [)ccd

Unifbrm Yielc'l
Mode ol-A A llocation

1-hese being lhc dares.lune 30. Septcrnber.l0. Decerrber: r arci Ma c'h
3 I of tlrc
Capital AdeqLracy tvill be lestcd urr QLrarterly Basis and shoLrlcl not f all

lcvcl
Material Rep
Warranties

tions & 1'lre Comparrv shall rnake rcprescnliitions custornarv lbr issLrance o1'
this nature" inclLtding bLrt nor lirnited to:

. Corporatc cxistencc. po\\'cr and arrthoritt ;

Legal validity and binding ltatLlrc of'the transaction:
Corporatc aLrthorizations and consents:
non-cont[avcntion ol' constitutiontrl dclcr.rrnerrts ancl binding
natr-rre of the sarre:
No outstanding detnLrlt or rnatclial litigation:
No violaf ion ol'lar.l or ntalcrial aqreentcnts:
No occurrencc ol'a rnaterial advcrse eflect:
No litiqatior-l that nta) lrat,e a ntaterial adverse ettect on
operation of business:
No insolvcnct' :

Cornpletcness arrd accuracr of tlnancial staternents:
Fund proceeds Lrndcr this transaction shall onlr be applie.d in
accordancc u'ith the encl use as stated in this term sheet:

Material Adve

An event. circurnstancc. occLrrrcncc or corrditiorr uhich has caLrsed.
as of any datc ol'deterntination. or cor_rld reasonablr be expected to
caLlse any rnalerial adverse et-fect on or a tnaterial adverse change in
(a) the ability of the Issuer. to perlbnn its obligations under Transtiction
Docurnents: or (h) lcgalitr or the validitv or enfbrceabilitr of the
l-ransaction [)ocLunents or the rights or re'ntedies ol Debenture
I Iolde(s) /benctlcial ori'ner(s) thcreurrdcr.

Reference lo thc u <trcls "ntaterial" or "rcasonablc" shall ntealt
"reasonablc" or"'nratcrial" irr thc opinion ot'thc [)cbcnlurc I rustcc as
decided b1 a nra.joritl (-t l%) of tlre dcbcntLrr.c lrolders b.r valLrc.

Event ot'DetaLrlt

ion

QLrafier E,rrd

__I



Cross clclhrrlt - Other tlran delaLrlt ol thc plesctrt isstre. il the

issucr ol anl otlrcr cntit-\ \\ithin thc ()r'oLrp. is irl clctititlt Lrlldcr

lhe tcnns artd cortclititttis o1'atlt issttarlccs/tltrligaticirls trrlclcr

other tircilities trnd rcceives suclt notice ol event of detatrlt

fiom sLrch lender'/investor. then that shall also cottstitttte llrt

evcnt oldefault uncler the presettt issrte as rvell

lJrcach 01' anl covenants undcr att1" o1' tlte 'l'ransactic'rll

[)ocLrnrcrrts:

RcpLrcl iation til' attv l'rattsact iott Doc trrllctlt :

M i slcprcscntat ion:

LInlaii'lirlness:
Matcrial Advcrsc I:.ltbct irtclLrdirtg arl)' rnatcrial liatrd.

M isapproprialion, M isstatenlent. Ulnbe zzlenletrl;

NationaI izatiort. Mot'atori tttn. [ixpropt'ia1 iotl ;

Ccssation o1' [Jusiness:

Material [.itigation;
Wil lirl I)clhLrltcr: anrl

In aclditiclt to thc othcr rights trptlrl atl [;r'cnt tl1'Dclntrlt. lrli'cstor shlrll

have the right to itccclcratc tltc [)ebe'lrtLrrcs attcl rllakc thc otrtstarrclirlg

amounts due and payable imrnediately by the Issuer.

'lhe Disclosure Docuntctrt shall cover the disclosLtre reqLtiretnetrts ol-

St:.BI. as applicable. I:Ltrther tlic lblloir'irlg lratlsacliol.t dclcrttnellts shall

be executed:
(i) I)cbcrrtLrlc l'rLrst [)ccc]: rrrrd

1ii) Scctrritr'[)octttlctlts.

Transaction Doc

A certilled trLle copy ol- the certitlcate of incorporatiorl ol tlte
Issuer together r'vitlt its constitutional doclttrrents.

A certitled trLre copy ol a resolLttion of the board of directors

ol'thc IssLrcr uttder Scctiorr 179 ot'the Cotnpanies Act.

A ccrtitled true'cop\ ol'a rcsolLrtion of the board ol'

dircctors ol' thc' lssLtcl attthorizirlg the constittltioll of thc

[:' i nartc i a I ResoLtrccs iittd M arlagcrll ent Conr rtl i ttce.

A certitled trLre copv of a resolution olthe Finarlcial Resottrces

and Managernent C,;ttrttritlee aLtthorizing the spccilic tcrtns

of the issue of the Debentures in accordance rvith the board

resol Lrtion ret-erred above.

Ccrtillcd trlrc copics ol the special resoltttiotls ol'the
shareholders olthe lsstter Ltnder Section 180 olthe Cornpanie

Act.
Ilccci;rt ol'a crcclit ratittil lcltcr lilr thc [)cbctltLrrcs tiorll C.'\li. l:

Consent letter to act as Registrar and 'l'ransf-er Agent issLted

SKDC Consultants l.irnited.
Consent letter ll'otn Debentutre Trustee.

Receipt ol the ISIN liorn tlte Depository for the

the Debentures.

Sirch other conditions preccderlt as lna)' be scl

Debcrtture J'rttst Deed.

Condition

Ccrtitlccl truc cop) of all colporatc actiolls apl.rlovitl! ar

allotting the Debenlures.
Conditions Su

a

a

a

a

a

a

a

a

a

a

a

a

_t_



l;xccrrtion ol'thc clc['rctrtLttc trtrst clccd ltrrcl thc sccttritr

clocurnct.t(s and tilirlg o1'dLrl1' cortlpletecl Forrn No. CtlC-9
rvith thc rcgistrar o1-corlrllarlics b1' the' lssttcr. pLlrsLlallt to

Section 77 olthc Companics Act.

l'iling ot'a rctLlnt ol'allottllctlt on thc issLte ol- thc [)cbentLtt'cs

irr Irolrn I']AS-i specitie d ptlrsLlallt the Cottlptttlie s Act. bv thc

Issr-rcr. rr,ith tlte lcgistrar ot-cotlrparlics. u ithitt l5 (tiliccn) da1 s

ll'onr thc [)ecntcd Dalc o1'Allotrllcrlt.

All rrcccssarr attthorizatiorls/tlo-ob.iectitlrl lcttcrs liotn tltc
existing sccttt'itt, holdcrs tbr thc issLtallce o1'thc [)chcntLtrcs

arrci clcatiot.t ol' sccLrrity ovcr thc tttoltgagecl asscts arld thc

hypothecatcd assets.

Such other conditiorts sttbseclr-tetlt as lray bc se1 ottt irt the

Debenture'I'rr"rst Deed.

Sub.ject to sttb-clar-rses beltlrv. the coLlrts alld tribLtnals ol'

Mrrnrbai lravc csclttsir c .itrristlictiotl ttr scttlc itttr clispLrtc

arisipg oLlt ol-or ir.r cgllcctiolt u ith tltc [)cberltLrl'cs (irlclLrclirrg

a dispLrte regardirtg the existcrlce. validity or tcrmillation

of the Debentures) (a "Dispute") and. accordingly. anv leg,al

action. sLtit or procceclirrgs (collcctivcll rel'crrecl to as

"Procccdings") arisirlg ot-tt of or in cotlrrectitlll r'r'itlt a Disptrtc

rnay,bc brotrght irt thtlsc cottrts atld tribLtnals and tlte

partics sltall irrcvgcablr sLtbrttit ttl lttcl acccpl lclr lltcrllsclvcs

and irt rcspect oltlteir propen). ge nerall_,- ancl trnconclitionalll .

thc jLrrisdiction of those cottrls atld tribunals.

-fhc cotrrts ancl tribtrtlals ol- Mrrrnbai are the rllost irppropriatc

and conveltietlt coLlrts to settlc I)ispLrtcs and accorditlglS' the

parties riill not argLlc to thc colltrar\'. 1-lte partics shall: (i)

ir|cr'ocublr riai!c: (,a) arlr obicctiotl llo\\ ()r irl lirtLrrc' lo tltc

larl ing ril' thc l'ettttc ol' atlr l'rocccclirlgs ill lllc cotlrts alld

tribunals itt MLtrnbai. ancl (b) arll claitrl that altr'sttch

Proceeclings have beel brought itl tit.t it.tcotrverlicrlt lorLrrtr: arlcl

(ii) irrevocabll' agree that a jLrdgrrletlt itl arlr ['roceedittgs

brougltt in the ccltrrts and tribunals in IVItrmbai shall

corrclLrsivc arrd birrdillg Lrpott thcttl artd nlal bc enfi

in the corrrts arrcj tri[rrltals ol'attr tlt[er.iLrriscjictiorr (strhir'ct I

the laws ol- sttclt jLrlisdictiorl) br a strit ttpon stlch .itrclunlcrlt'

certifled copy of u'hich shall be conclusive evidence ol-srtc

jurdgment. or ilt atlv olher lrranner provided by larr''

risdictionGoverning Law

Hrt\iteo

C*u. f\A^\th\
Auth
Date - l8th

Signatory

L-



CashCash Flou' I]rotll Dt

As per SEBI circLr

CIR/IMD/DI:-1112

ar

Llre

]R/IMD/DF- llgl2ol3 darecl ocrober 29.201J as amended by SIIBI circr-tlar tio'

6 dated November I 1.20 l6 illustrativc cash llo\r'lbt DebentLtrc is as Lttldct' :

/.tJ

lvlarrapptrrartt Itillattcc I irllitccl
Conrpanl'
Face Valure (Per s cLl ty) lls. 10,00.000/- Per sqcurttY

ll-.lurr-1010
2l-Dcc-2021

lssue Date / Date ft llotnrcrtt

Redemption

AnnLrallyFrequency ol tlte
dates

nte est I)ayl.nellt lvith sPecilrccl

Dav Count Convr rtir Actr-ral / Actual

Estimated Flt Per
Pa rticula rs Amount (Rs)

Date
-20

Day

Tuesday lnflow (1,000,00(
2 Ju

-Ju -21 Mednesday I nterest 87,5t I
l43,81

2: :-21 Thursday I nte re st
1,000,0( 0

2 Dr :-21 ThursdaY Principal

rI\
Jr,


