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MAGMA FINCORP LIMITED (THE “ISSUER”)

{incorporated on 18" December 1978 under the name ARM Group Enterprise Pyt Lid. The name of the company
was changed to Magma Leasing Ltd. on 24" August 1993 then further changed to Magma Shrachi Finance Ltd. on
June 19, 2007 and now renamed as Magma Fincorp Ltd. on July 31, 2008)

Registered & Corporate Office: “Magma House”, 24, Park Street, Kolkata-700 016
Tek: (033) 44017200, 44017448; Fax: 491-33-44017313
CIN: LS1504WB1978PLC031813
Website: www magma.co.iny; Email: tibrewala@@magma co,in
Contact Person: Mr. Al Tibrewal

DISCLOSURE DOCUMENT UNDER THE SECURITIEN AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING
OF DEBT SECURITIES) REGULATIONS, 2008 AS AMENDED FROM TIME TO TIME AND SEBI (ISSUE AND
LISTING OF REBT SECURITIES (AMENDMENT) REGULATIONS 2812(“DSCLOSURE POCUMENT™).

THIS DISCLOSURE DOCUMENT IS FOR TIIE ISSUE OF 50 NUMBER OF RATED SECURED REDEEMABLE NON-
CONVERTIBLE DEBENTURES ON PRIVATE PLACEMENT BASIS OF THE FACE VALUE OF RS. 10,00,000 (TEN LAKHS)
EACH AGGREGATING TO RS, 5 CRORES (RUPEES FIVE CRORES) FOR CASH AT PAR TO BE LISTED ON A WHOLESALE
DEBT MARKET SEGMENT OF TH)Y BSE LIMITED.
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Ior takm;, an investment decision, nwcslors must rely on their own examunllon oflhe IS‘;UL and the D;sclosme Documem
ncluding the risks involved. The Issue has not been recommended or approved by Securities and FExchange Board of India (SEBI) nor
does SEBI guarantee the accuracy or adequacy of this Disclosure Document.

“CARE Rating CARE AA- stable (pronounced AA mmus) for Rs 187 10 crores vide letter dated 1% July 2016 fo: Proposed Secured
Debenture which was subscquemly revatidated on 2™ January 2017. Instruments with this rating are considered to have high degree of
safety regarding timely servicing of financial obligations. Such instraments carry very fow credit risk.

The above rating is not a recommendation to buy, sell or hold securities and investors should take their own decision. The rating may
be subject to revision or withdrawal at any time by the assigning rating agency and each rating should be evatuated independently of
any other rating. The rating obtained is subject to revision at any point of time in the future. The rating agencies have a right to suspend,
withdraw the rating at any time on the basis of new information etc.

ISSUER'S ABSOQLUTYE RESPONSIBILTY:

The Issuer, having made all reasonable inquiries, accepts responsibility for, and confirms that this Disclosure Document contains ali
information with regard to the Issuer and the issue, which is material in the context of the issue, that the information contained in this
Disclosure Document is true and correct in all material respects and is not misleading in any material respect, that the opinions and
intentions expressed herein are honestly held and that there are no other facts, the omission of which makes this Disclosure Document
as a whole or any of such information or the expression of any such opinions or intentions misleading in any material respect.

LISTING: The Debentures are proposed to be listed on the Wholesate Debt Market (WDM) segment of the BSL Limited (“BSE” or
the “Stock Exchange™).
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Registered Office

Asian Building, Ground Fioor

17, R Karmani Marg, Baliard Estate, Mumbai - 400 001
Tel: (022} 40807000 ; Fax: 91-22-6631 1776/ 22625247

E-mail: itsi(@idbitrusiee,.co.in

{&3 TRUSTEE FOR THE DEBENTUREHOLDERS = REGISTRAR TO THE ISSUE
ed ! §'
1DBI Trusteeship Services Limited S Niche Fechnologies Private Limited

) — 511, Bagree Market,
Kolkaia - 700 001

Tel: (033) 22357270/71
FFax: 91-33-2215682

This schedule prepared is in conformity with SEBI (Issue & Listing of Debt Securities) Regulations, 2008, SEBI (Issue & Listing of

Debt Securities) (Amendment} Regulations, 2012 issued vide circular no, LAD-NRG/GN/2012-13/19/5392 dated October 12, 2012
(referred in this document “SEBI guidelines™) and SEB1 (Issue & Listing of Debt Securities) (Amendment) Regulations, 2014 issued
vide circular No. LAD-NRO/GN/2013-14/43/207 dated January 31, 2014 and Securities and Exchange Board of India (Issue and Listing
of Debt Securities) (Amendment) Regulations, 2015 issued vide circular no, LAD-NRQ/GN/2014-15/25/539 dated 24 March, 2015;
Issues pertaining to primary issuance of debt securities issued vide circufar no. CIR/IMD/D¥F/18/2013 dated October 29, 2013 (referred
in this Document “SEBI Regulations/ Circulars™and the Raising Money through Private Placement by NBFCs-Debentures etc. dated
June 27, 2013 read with Raising Money through Private Placement of Non-Convertible Debentures (NCDs) by NBFCs dated Febroary
20,2015 is for issue on a private placement basis, but is neither a prospectus nor a statement in lieu of prospectus and does not constitute
an offer to the public generally to subscribe for or otherwise acquire the Debentures 1o be issued by the Essuer.
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I. DEFINITIONS AND ABBREVIATIONS

MIL/ Magma

The Company / lssuer / Issuer
Company/ We / Our Company/ Us/

Magma Fincorp Limited, incorporated on 18" December 1978 under the name ARM
Group Enterprise Pvt. Lid. The name of the Company was changed to Magma Leasing
Limited on 24™ August 1993 then further changed to Magma Shrachi Finance Limited on
June 19, 2007 and now renamed as Magma Fincorp Limited on July 31, 2008 having its
Registered Office at “Magma House”, 24, Park Street, Kolkata-700 016

Application Form

Pre-numbered form, which shall be issned by the Company to the Debenture Holder(s) as
may be specificaily named in such Application Form in which an investor can apply for
subscription 1o the Debentures as annexed 1o this Disclosure Document.

ALCO

Asset Liability Management Committee

Allot/Allotment/Allotied

Unless the context otherwise requires or implies, the allotment of the Debentures pursuant
1o the Issue

Articles

Articies of Association of the Company

Board/Board of Directors

Board of Directors of the Company or a committee thereof,

Record Datc

Means, in relation to any date on which a payment has to be made by the Issuer in
respect of the Debentures, the date that is 15 (fificen) days prior to that payment date.

Business Day Convention

If any inferest payment date fails on a day which is not a Business Day (‘Business Day’
being a day (other than Saturday, Sunday) on which Conunercial Banks are open for
Business in the city of Kolkata and Mumbai) then the succeeding Business Day will be
considered as the effective date for such payment of interest without interest for such
additional period i.e. the interest payment shall be made as per the original scheduled
cashilows,

In case if the principal redemption date falls on a day which is not a Business Day
{('Business Day' being a day (other than Saturday, Sunday) or which Commercial Banks
arc apen for Business in the city of Kolkata and Mumbai), then the payment due shall be
made on the immediate preceding Business Day along with coupon/interest accrued on
the NCDs unti! the scheduled repayment date as per the original scheduled cashflows

Business Day

Business Day being a day (other than Saturday, Sunday) on which Commercial Banks
are open for business in Kolkata and Mumbai.

CDSL

Central Depository Services (India) Limited

CEO

Chief Executive Officer

Credit Rating Agency (s)

Any SEB] registered Rating Agency, appointed from time to time

Coupon Payment Date

Date of payment of interest on the Debentures

Date of Allotment

The date on which allotment for the 1ssue is made

Debentures/ NCDs/Bonds

50 Secured Redeemabie Non-Converiible Debentures of face value of RS. 10,00,000
(Rupees Ten Lakhs) each aggregating to Rs. S Crores (Rupees Five Crores) to be issued
by Magma Fincorp Limited

Debenture Holder(s)

The investors who are Allotted Debentures or holds the Debentures on respective Record
Dates

Debenture Trust Deed

Debenture Trust Deed to be executed between the Issuer and the Debenture Trustee

Debenture Trustee

Trustee for the Debenture holders, in this case being IDBI Trusteeship Services Limited

National Securities Depository Limited (NSDL) / Central Depository Services (India)

Documents/ This Document

Depositoryfies Limited (CDSL)

Dp Depasitory Participant

Director{s) Director(s) of Magma Fincorp Ltd. unless otherwise mentioned

Disclosure Document/ Shelf | This Disclosure Document dated 9" January 2017 for Private Placement of Secured
Disclosure Pocument/ These | Redeemable Non-Convertible Debentures of face value of Rs. 10 lakhs each for cash

aggregating 10 Rs.5 Crores to be issued by Company on private placement basis,

FCCB

Foreign Currency Convertible Bonds /%\
£

4
P]ONE
KOLK\}.TA
TOOGi6 4




Disclosure Docianent is a isclosure ay per Schedude 1 of the SEBI (Issue and Listing of Debt Securities) Regidations, .
2008 as amended from time fo time and SEBI (Isswe And Listing Of Debt Securitics (Amendment} Regulations 2012 @)

MAGMA

[ERITRVRIY SRS iy

For Private Circulation Only

FEMA Regulations

The Regulations framed by the RBI wnder the provisions of the Foreign Exchange
Management Act, 1999, as amended from time to time

1

Foreign Institutienal Investor {as defined under the Securitics and Exchange Board of
India (Foreign institutional Investors) Regulations, 1995) registered with SEB] which
term shall inciude the Foreign Portfolio Investors as defined under the Securities and
Exchange Board of india (Foreign Portfolic investors) Regulations, 2014, as registered
with SEBJ

Financial Yeat/ FY

Period of twelve months ending March 31, of that particular vear

Fls

Financial Institutions

1ssue

Issue of Raled, Listed, Secured, Redeemable Non-Convertible Debenture on a Private
Placement basis.

India Rating

India Ratings and Research Private Limited

Interest Payment Dale

Date defined as such it the Debenture Trust Deed

M&A Merger & Acquisition

Memorandum / MoA Memarandum of Association of the Company

N.A Net Applicable

NAV Net Asset Value
‘NBFCs Non-Banking Finance Companies

NBFCs-NID-5] Systemicatly Impottant Non-Deposit taking Non-Banking Financial Companies
NCD Nen-Convertible Debentures

NPAs Nen Perferming Assets

MNRIs Non Resident Indians

NSDL National Securities Depository 14d.

NRI A person resident ouiside_lndia, whg is a citizen of int_jia or.a person of lndi’an origin and

shall have the same meaning as ascribed to such term in the FEMA Regulations,

PAN Permanent Account Number

Registrar/Registrar (o the Issue

Registrar to the Issue, in this case being Niche Technologies Private Limited

Reference Date

Means the date on which the [ssuer receives the subscription monies with respect to the
Debentures

RTGS Real Time Gross Settlement, an electronic funds transfer facility provided by RBI

RB] The Reserve Bank of India

Rs. Indian National Rupee

SEBI Securities and Exchange Board of India constituted under the Securities and Exchange

Board of India Act, 1992 (as amended from time to time).

SEBI Regulations/ Guidelines

The Securities and Exchange Board of India (Issue and Lisiing of Debt Securities)
(Amendment) Regutations, 2012 issued by SEBI as amended from time to time.

Security Documents

Any security document entered inte from time to time for creation of any Security for the
benefit of the Debenture Holders

Stock Exchange BSE Limited (BSE)

The Companies Act, 2013 (as amended from time to time) and The Cosmpanies Act, 1956
The Act . . . _

(only insofar ag it is applicable)
WDM Wholesale Delht Market

H.We’!’ “,US” and “OBI'”

Unless the context otherwise reguires, Our Company and jts Subsidiaries.
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II. BDISCLAIMER

GENERAL DISCLAIMER

This Disclosure Document is neither a “Prospectus” nor a “Statement in Lieu of Prospectus”. This document does not constitute an
offer 1o the public generally to subscribe for or otherwise acquire the Debentures to be issued by Magma Fincorp Limiled, The document
is for the exclusive use to whom it is delivered and it should not be circulated or distributed to third party/ (ies). The Issuer Company
certifies that the disclosures made in This Document are generally adequate and are in conformity with the Act and SEB] Regulations.
This requirement is to facilitate investors to take an informed decision for making investment in the proposed Issue. It is the
responsibility of potential investors ta alse ensure that they will sell these NCDs in strict accordance with This Document and other
applicable faws, so that the sale does not constitute an offer 1o the public, within the meaning of the Companies Act 2013,

Apart frem This Document, no offer document or prospectus has been prepared in connection with this Issue and no prospectus in
relation to the Issuer or the Debentures relating to this offer has been delivered for registration nor is such a document required 1o be
registered under the applicable laws.

This Disclosure Document is issued by the Company and bas been prepared by the Company 1o provide general information on the
Company te potential investors to whom it is addressed and who are eligible and willing to subscribe to the Debentures and does not
purport to contain ali the infoermation a potential investor may require. Where this Disclosure Document summarizes the provisions of
any other document, that summary should not be solely relied upon and the retevant document should be referred to for the full effect
of the provisions. Neither this Disclosure Document, nor any other information supplied in connection with the Debentures is intended
lo provide the basis of any credit or other evaluation. Any recipient of this Disclosure Document should not consider such receipt a
recommendation to purchase the Debentures. Each pelential investor contemplating the purchase of any Debentures should make its
own independent investigation of the financial condition and affairs of the Issuer, and its own appraisal of the creditworthiness of the
Issuer. Potential investors should consult their own legal, regulatory, tax, financial, accounting, and/or other professional advisors as to
the risks and investment considerations arising from an investment in the Debentures and should possess the appropriate resources to
analyse such investment and the suitability of such investment to such potential investors in particular circumstances,

This Document shall not be considered as a recommendation to purchase the Debentures and recipients are urged to determine,
investigate and evatuate for themselves, the authenticity, origin, validity, accuracy, completeness, adequacy or otherwise the relevance
of information contained in This Document. The recipients are required to make their own independent valuation and judgment of the
Company and the Debentures. The potential investors should also consult their own tax advisors on the tax implications relating to
acquisition, ownership, sale or redemption of the Debentures and in respect of income arising thereon, Investors are also reguired to
make their own assessment regarding their eligibility for making investment(s) in the Debentures. The Company or any of its directors,
employees, advisors, affiliates subsidiaries or representatives do not accept any responsibility and/ or liability for any loss or damage
however arising and of whatever nature and extent in connection with the said information.

Each person receiving and acting on This Document acknowiedges that:

+ such person has been afforded an oppoertunity to request and to review and has received all additiona! information considered by
him/her/it to be necessary to verify the accuracy of or to supplement the information herein and

+ has not relied on any intermediary that may be associated with any tranche or issuance of NCDs in connection with its investigation
of the accuracy of such information or its investment decision.

The Issuer does not undertake to update the Document to reflect subsequent events afier the date of the Document and thus it should
not be relied upon with respect to such subsequent events without first confirming its accuracy with the Issuer. Neither the delivery of
This Document nor any sale of NCDs made hereunder shall, under any circumstances, constitute a representation or create any
imptlication that there has been no change in the affairs of the Issuer since the date hereof.

However, the Issuer shall be, for every issue of NCDs under This Document, fife a Term Sheet and update This Document to the extent
necessary which besides being with the BSE shail be issued to the then potential investor of such issue of NCDs. The Document is
made available 10 investors in the 1ssue on the strict understanding that it is confidential.
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FORCE MAJEURE

The Company reserves the right 1o withdraw the Offer prior to the carliest closing date in the event of any unforeseen development
adversely affecting the economic and tegulatory environment or otherwise. In such an event, the Company will refund the application
money, if any, along with interest payable on such application money, if any, without assigning any reason,

FILING OF THE DISCLOSURE DOCUMENT

This Document has been filed with the BSE in terms of SEBI Reguiations and with the Registrar of Companies West Bengal as required
in the Companics Act, 2013, as the Debentures are being privately placed.

DISCLAIMER OF THE RESERVE BANK OF INDIA

The Debentures have not been recommended or approved by the Reserve Bank of India nor does the RB} guarantee the accuracy or
adequacy of This Document. It is to be distinctly understood that This Document should not, in any way, be deemed or construed that
the securitics have been recommended for investment by the RBI. RI31 does not take any responsibility either for the financial soundness
of the Issuer Company, or e securilies being issued by the Issver Company or for the correctness of the statements made or opinions
expressed in This Document. Potential investors may make investment decision in the securities offered in terms of 'This Document
solely on the basis of their own analysis and RBI does not accept any responsibility about servicing/ repayment of such investment.

DISCLAIMER OF THE SECURITIES & EXCHANGE BOARD OF INDIA

This Document has not been filed with Securities & Exchange Board of India (SEBI). The Securities have not been recommended or
approved by SEBI nor does SEBI guarantee the accuracy or adequacy of This Document. It is to be distinetly understood that This
Document should not, int any way, be deemed or construed that the same has been cleared or vetted by SEBL SEBI does not take any
responsibiiily either for the financial soundness of any scheme or the project for which the Issue is proposed to be made, or for the
correctness of the statements made or opinions expressed in This Document. The issue of Debentures being made on private placement
basis, filing of This Document is not required with SEBI however SEBI reserves the right to take up at any point of time, with the ssuer
Company, any irregularities or lapses in This Document.

Page 7
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I1l. MANAGEMENT’S PERCEPTION OF RISK FACTORS

Risk Managemeni is an imporiant and separate function in Magma. The risk team comprises of a dedicated team of professionals who
are adept at using lalest analytical lools and appropriate sofiware which supports the company in designing appropriate product and
customer seginent specific credit policies and processes keeping in view its own risk appetile and historical portfelio performance.

The following are the risks envisaged by the management and Investors should consider the following risk faclors carefully for
evaluating the Company and its business before making any investment decision, Unless the context requires otherwise, the risk factors
described below apply fo Magma Fincorp Limited only.

Marlkel risk
Magma’s approach towards mitigation of market risk operate at two levels; namely -

a, Identification of lead economic indicators relevant to Magma’s lending business; and
b. Establishing and reguiar monitering of delinguency parameters at the portfolio level

Lead indicaiors
Lead indicators that govern Magma’s credit & risk policies are as follows: .

National GDI growth
IHP trends

Core Sector performance
Inflation

oo o

The above indicators have direct impact on customer cash flows and operational viability of a number of commercial assets that Magsna
funds; these are tracked very closely throughout the year to ensure portfolio level corrective steps from time to time,

Regular portfolic reviews by Magma’s Risk Management Committee (RMC) ensures assessment of evalving and changing market
risks. The RMC meets at regular intervals to chalk ocul read-map in respect of building asset base as weil as maintaining portfelio
quality in the evolving market,

Operational risk management

Operational risk encompasses anything that is beyond a credit or a market risk and covers a w1c!e range of the Company’s activities, It
imvolves alignment of all functions and verticals towards identifying key risks. Each functional vertical does transaction testing to
evaluate internal compliance and thereby fay down processes for further improvement. Thus, the approach is “botiom-up” ensuring
acceptance of findings and faster adoption of corrective actions, if any, to ensure mitigation of perceived risks,

Over the past few years, Magma has undertaken following steps to minimize operational risk

»  All processes are standardized and documented

»  Clearly defined delegation of authority mairix

Credit and operations verticals segregated to ensure effective maker~-checker system

Implementation of training calendar for all functions

Easy access for all employees to various processes, rules, regulations and operating guldeimes through web-based interactive
system

* Internal audit process covering both on-site and off-site audit of branches and departments

In a nusshell, internal metrics form the key of risk management in Magma. The entire credit process is metrics-driven to achieve the
risk-return goals and ensure a healthy portfolio in the years to come,

Asset liability risk

Any mismatch in the tenures of barrowed and disbursed funds may result in Hiquidity crunch and thereby impact Company’s ability to
service its loans. Thus it is imperative that there exists nil or minimal mismatch between the tenures of borrowing and assets. At Magma,
prudence and appropriate risk is the guiding principle for decision making in the treasury functions. The Company has maintained
appropriate asset liability maturily as regards its tenure and interest rates, '

Page 8
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Foreign exchange risk
The Company has marginal exposure to foreign exchange risk, since its entire disbursements are in rupee terms and more than 99% of
its borrowings are in the nature of rupee debt. The limited foreign exchange exposure has been appropriately hedged.

Liquidity risk management

Magma has for a peried of nearly three decades, worked meticulousty in diversifying its borrowing profile and has repeatedly enhanced
the sel of institutions it borrows from, Such diversified and slable funding sources emanate from several segments of lenders like Banks,
Insurance Companies, Mutual Funds and other institutions, As a consequence of its impeccabie portfalio quality consistently maintained
over the past several years, the Company has established a formidable track record in its access to the securitization / assignment market.
As a matter of prudence and with a view 1o manage liquidity risk at optimum levels, Magma keeps suitable levels of unutilized bank
limits effectively mitigate possible contingencies arising out therefrom.

The Company has in place an Asset Liability Commitiee (ALCO} comprising of Company’s senjor managemient, which periodically
reviews the asset - tiability positions, cost of funds and sensitivily of forecasted cash {low over both short and long-term time horizons.
It accordingly recomumends for corrective measures 10 bridge the gaps, if any. The ALCO reviews the changes in the economic
enviromment and financial markets and suggests suitable strategies for effective resource management, This results in proper ptanning
on an on-going basis in respect of managing various financial risks viz. asset Habilily risk, interest rate risk etc.

1¥. DETAILS OF THE ISSUER COMPANY

A. ISSUER INFORMATION

a) NAME AND ADDRESS OF THE FOLLOWING:
Sr. No. | Particulars Details
i, Name of the lssuer Magma Fincorp Limited
2. Date of Incorporation 18" December, 1978
3, Registered Office “Magma House”, 24, Park Street, Kolkata-700 016
4, Corporate Office Magma Fincorp Limited
“Magma House”, 24, Park Sireet, Kolkata-700 016
5. CIN No. L51504WB1978PLCO31813
6. Web site and e-mail address WWW.IMagma.co.in; Email: tibrewal a@magma.co.in
7. Compliance Officer Ms. Shabnum Zaman (Company Secretary)

Magma Fincorp Limited

“Magma House”, 24, Park Street, Kotkata-700 016
Email ID: ghabnum.zaman{@magma.co.in

Phone No.: 033 44027736

8. Chief Finance Officer (CFQ) of the | Mr. Kailash Baheti

Issuer Magma Fincorp Limited

Magma House, 24, Park Sireet,

Kolkata-700 016

9. Trustee to the Issue 1DBI Trusteeship Services Limited

Asian Building, Ground Floor

17, R Karmani Marg, Ballard Estate, Mumbai - 400 001
Tel: (G22) 40807000 ; Fax; 91-22-66311776/ 22625247

E-mail: itsli@idbitrustee.co.in

i0. Registrar to the Issue Niche Technologies Private Limited
D — 511, Bagree Market, Kolkata - 700 001

12, Credit Rating Agency (s) of the | Credit Analysis & Rescarch Limifed

Issue 4% Floor, Godrej Colioseum, Somaiya Hospital Road
Off Eastern Express Highway
Sion (E}
Mumbai 400022
I3, Auditor(s) of the Issuer BSR & Co, LLP

Maruthi Info-Tech Centre,11-12/1 Inner Ring Road, Koramangala
Bangalore — 560071
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B.  BRIEF SUMMARY OF THE BUSINESS CARRIED ON BY THE ISSUER AND ITS SUBSIDIARIES

i) Overview

History & Background of the Issuer Company

% Magma Fincorp Ltd. was originaily incorporated as a private limited company with the name as Arm
Group Enterprises Private Ltd. under the Companies Act, 1956 and received ils certificate of
incorperation from the Registrar of Companies on 18.12.1978. The Company became a public limited
company w.e.f 13.10.1980 and the name was changed to Arm Group Enterprises Lid. Later on w.e.f 24
August 1993, the name was changed to Magma Leasing Ltd, then on June 19, 2007 the name was changed
lo Magma Shrachi Finance Ltd. after its merger with Shrachi Infrastruciure Finance Lid. and then to
Magma Fincorp Lid. as on July 31,2008,

% Originally registered with Reserve Bank of India (RB1} as a Deposit - Taking NBFC, converled into
Non-Deposit taking company on 9" August, 2004. Further, classified as “Systemically Imporiant Non
Deposit Taking NBFC-Asset Financing Company” i.e. $1-ND-NBFC-AFC by RBI on 14% March, 2007.

% Since then, Magma has emerged over the last decade-and-a-half as one of India’s largest non-banking
financial companies&: is today One of the fastest growing financial setvices company in India.

% Magma has a proven track record in carrying out suceessful M&A pursuing inorganic growth, in addition
to organic growth of branches and products.

% Magma is headquartered in Kolkata (India) and registered with the Reserve Bank of India.

% MPL has a track record of growth built on strong distribution network, strong customer relationship and
strong risk management capabilities. It has also established an uninterrapted track record of profit making
and dividend paying company,

% With a local presence in 23 states through 268+ branches having retail client base of over 900000,

< Today, MFL is one of the formidable forces to reckan in retail asset financing with a si guificant presence
throughout the country with conscious presence in semi- urban and rural India.

< ltisrepresented by a qualified team of 8790 Magmaites,

Business Qverview

Magma Fincorp Limited (“Magma™) is a non-deposit taking non-banking finance company (NBFC), registered

with the Reserve Bank of India (RBI) as an Asset Finance Company. The Company provides a bouquet of financial

products including financing of New and Used Vehicles (Utility Vehicles & Cars, Commercial Vehicles &
Construction Equipment), Tractors and SME Loans. 1t also operates in Housing Finance (Home Loans, Loans

Against Property & Construction Finance Loans) and General Insurance business, either directly or through its

subsidiary or associates concerns.

The Company follows a customer centric approach, offering the customer with a bouquet of products so as to
Tutifill his diverse financial needs, at various stages of his Jife time. The Company’s approach towards customers
is centred around investing early into customess (i.e. first time buyers or under banked customers) by aligning the
business processes to specialize in customer’s specific business needs. The same is supporied by a robust recovery
system based on customer behaviour, servicing the customers through its branches, a call-centre as also through
the web, and designing and developing products and processes based on customer feedback. The entire
Origination, Under-writing, Customer Service and the Recoveries processes are aligned to cater to the
disenfranchised segment.
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Assels Under Manapemen{ {(“AUM”):

As at September 30, 2016 the Company’s AUMs stood at approx. Rs 17600 Crores. The segment wise breakup
of the AUM was as under:

Mortpage
18.82% ) Car
; 24.85%
B Car
% CV
SME Loans #CE
8.26% g Used CV
v & Tractor
7.55%
% SME Loans
CE & Morigage
Tractor 7.24%
18.43% T Used ey
11.41%

(The above figures include on balance sheet & off bajance sheet asseis on a consolidated basis)

»  Network of Branches:

The company has a network of 268 branches spread across the country.
The company mainly fecused in the rural areas (32%) & (68%) in urban and semi urban areas.

Region Wise Distribution

West

& North
B South
# East

B West

24%

KOLKATA
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»  GROWTH STORY

Growth Story of the Company for the past Five Year: MFL is taday the one of the fastest growing NBFCs in
india.

Gross Income

Total Income (Rs. In crores)
2326 2506
2117
1500 oo . . . B Totaf income
i {(Rs. in croves)
100[} ........
Y12 Fy 13 FY 14 FY 15 FY 16
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h)  Corporate Stricture
Organisation Structure — Magma

STAFF & SUPPORT FUNCTION MAGMA

Bevetdiog i the smiglivs! dienns

HR Cornerstones : Quality Talent Acquisition | Meritocracy, Reward & Recognition §
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¢) Details of Subsidiary Companies of the Issuer

a) Magma ITL Finance Litd.

Magma {71 Finance Limited (‘MITL’) is a joint venture between Magma Fincorp Limited, and International
Tractors Limited, manufacturers of ‘Sonalika’ brand of traclors. Magma holds 74% shareholding in MITL, while
26% is held by International Tractors Limited. The Joint Venture Asset financing company is established for
funding “Sonalika™ brand of tractors.

MITL was incarporated on 151 November 2007 under the Companies Act 1956, and received its certificate of
Registration from RBI for commencing its business activities as Non Deposit taking NBFC on 13th March 2008.

¥» Business Overview
The vision of the company is to provide funding to the farming community all over the country for purchase of
Sonalika tractors and other equipment which they need for agriculture and allied purpose and also extend atlied
services like insurance etc, which they are currently not served well.

The company regisiered a PAT of Rs. 3.36 cr during the half year ended Sept 16 and Rs. 8.08 crores in FY 15-16
as against Rs. 25.38 crores in FY 14-15.

¥ Network of Branches: _
MITL operates through 188 branches across the country as of 30™ Sept 2016.

by Magma Advisory Services Litd

Magma Advisory Services Limited (MASL) is a wholly owned subsidiary company of the Issuer for providing
manpower and advisory services, This company also holds entire share capital of Magma Housing Finance.

MASL. was incorporated on 21 May 2012 under the Companies Act 1956.

»  Business Overview
The main objects of the Company is to provide manpower services and advisory services. The company registered
a PAT of Rs, 2,71 lakhs in FY 1516 as against Rs. 5.35 lakhs in FY 14-15.

» Network of Branches:
MASL is the holding company of Magma Housing Finance and hence does not operate through any specific

branch, :
¢} 'Magma Housing Finance (A Public Company with Unlimited Liability)

Magma Housing Finance (earlier known as GE Money Housing Finance) is the housing-finance arm of Magma
Group. It was incorporated on 21 April 2004 in Delhi, India to carry on the business of housing finance. The
Company was registered as a “Nan-deposit taking Housing Finance Company™ with the National Housing Bank
(NHB) in October 2004. The Company commenced business operations in November 2004,

Magma Fincorp 1td, through its wholly owned subsidiary, Magma Advisory Services Ltd. (MASL), acquired the
entire shareholding of GE Money Housing Finance (GEMHF). The acquisition of the business was completed on
11" February 2013. The acquisition has allowed Magma group to leverage its strong branch presence in the rurat
and semi-urban markets and offering its customers various funding options under one roof.

¥ Business Overview
The Company started new loans origination, under the Magma management from June, 2013. U offers Home
Loans for residential, commercial and plot purchase as also Loan against property, besides some Construction
Finance to builders and developers. The Company has assets under management of Rs.1960.92 Cr as at 30®
September 2016, which includes both the new loans origination and the acquired assets through the takeover of
GE Money Housing Finance and Loan Against Property portfolio buyout of GE Money Financial Services Private
Limited.

16 as against 10.60 croves in FY 14-135,
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» Network of Branches:

MFL’s existing distribution and branch reach has been leveraged o reach out 1o smaller markets and focos on
customer segiments with informal income and the company has started lending in 202 branches as on 300

September 2016.

Details of Joint Venture of the issuer Company
a) Magma HDI General Insurance Company Limited

The Company has a Joint Venture Agreement with HDI-Gerling Industrie Versicherung AG, for General
Insurance business in India in the name of Magma HDI General Insurance Company Limited {the “JV Company™).
The JV Company had commenced commercial operations of General Insurance business in India fiom 1st October
2012. Magma IFincorp Limited directly helds 31,33% of the equity share capital of Magma HDDI as on 31% March,

2016,
# Business Overview

The company registered profit of Rs. 2.28 cr during the half year ended Sept 16 vs a loss of Rs. 11.85 crores in
IY 15-16 against a profit 5.81 crores in FY 14-13,

C. Directors of the Issuer as on 30" September 2016:

) Details of the current Directors af the Company as on 30" September, 2016:

Sr. | Name, Designation, | Age | Address Directorship | Defails of other Directorship
No. | DIN and of the
Occupation company
since
1 Mr. Mayank Poddar 63 “Park Centre” 9th | 18/12/1978 a) Mask Corp. USA (Company
Chairman- Emeritus Floor, 24, Park incorporated in USA)
and Whole Time Street, Kolkata — b} Magma HDI General lnsurance
Director 700016 Company Limited
00009409 ¢) Magma ITL Finance Limnited
Business d) Magma Housing Finance ( A Public
Company with Unlimited Liability)
¢} Magma Advisory Services Limited
f) Fluence Advisory Services Limited
g) laguar Advisory Services Pvt. Lid
h)  Celica Developers Pvi. Lul
1) Microfirm Capital Pvt. Lid
j)__Bengal Rowing Club
2 Mr. Sanjay Chamria 52 | 22/1 Belvedre 28/09/1993
Vice Chairman & Road, Kolkata-27 a} Magma ITL Finance Limited
Managing Director b} Magma HDI General Insurance
00009894 Company Limited
Service ¢} Magma Housing Finance { A Pablic

Company with Unlimited Liabifity)
d} Fluence Advisory Services Limiled
e) Finance Indusiry Development Council
) Magma Consumer Finance Privale ¥.td
g} Microfirm Capital Pvt. Ltd
h) Jaguar Advisory Services Pvt, Lid
i} Celica Developers Pvt, Ltd
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Sr. | Name, Designation, | Age | Address Directorship | Details of other Directorship
No. | DIN and of the
Occupation company
since
3 Mr, Narayan K 59 Flat No, 10, Hh 31/1072006 a) PI Industries Limited
Seshadri Floor, Skylark b) Kalpataru Power Transmission Limited
Chairman and Cao-operative ¢} Wabco India Limited
Director Housing Society d} Astrazeneca Pharma India Limited
00053563 Lid. Little Gibbs e) SBI Capital Markets Limited
Financial Consultant Road, Malabar f) Sundaram Investment Limited
Hili, Mumbai 400 g} Radiant Life Care Private Limited
006 h) IRIS Business Services Limited
) Halcyon Resources & Management Pvi,
Lid
j)  AZ20 Sofiware India Pvt Lid
k} Halcyon Enterprises Private Limited
I} Tranzmute Capital & Management
Private Ltd
m} Lindner Investments Limited, BVI*
n) Indrise Investments *
a) TVS Electronics Limited
p)  Seynse Technologies Private Limited
q} Clearing Corpoeration of India Limited
4 Mr. Nabankur Gupta | 68 11 Jayshree, 75 22/10/2008 a) Raymond Limited
Director Worli Seaface, b} 1.K.Helene Curtis Limited
00020125 Mumbai- 400 025 ¢) Cravatex Limited
Business d) Pritish Nanady Cemmunications
Limited
&) PNC Weliness Limited
3} VIP industries Limited
g) Videocon d2h Limited
h} Blueocean Capital and Advisory
Services Pvt Lid
iy Quantum Advisors Private Limited
7} Gomukhi Indus Capital Advisory Pvt
Ltd
5 Mr. Satya Brata 74 168 Minto Park, 16/07/2010 a) Woest Bengal Industrial Development
Ganguly 13 D L Khan Corp Ltd.
Director Road, Kolkata b) Paharpur Cooling Fowers Ltd.
00012220 700027 ¢) Emami L.
Financial Consultant d) Peerless Trust Management Company
Limited
€} Su-kam Power Systems Limited
f} Magma ITL Finance Lid
2) Rupa & Coltd
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Sr. | Name, Designation, | Age | Address Directorship | Details of other Directorship
Ne. | DIN and of the
Qecupation company
since
O Mr. Sanjay 56 Flat No, 9, The 01/07/201 1 a) KKR India Advisors Private Limited
Omprakash Nayar Rushilla Co-op 1y KKR india Financial Services Privaie
Director Housing Socicty ' Limited
00002615 Limited. 17/C ¢) Coffee Day Enterprises Limited
Company Direclor Carmichae] Road, d) Coffee Day Global Linvited
Mumbai - 400 e} Pratham Education Foundation
026 f) Indian School of Business

gy Valleyview Probuiid Pvt Ltd

h} Grameen Capital India Limited

1} Heritage View Developers Private
Limited

jy  Pratham institute for Literacy Education
& Vocational Training

k) Grameen Capital Investment Advisors
Pyt Ltd

) Sea View Probuild Pvi Lid

m) Sealink View Probuild Pvt Ltd

n) Apollo Hospitals Enterprise Lid

0) Gland Pharma Limited

p} Seynse Technologies Private Limited

q)  Avendus Capital Pvt Ltd

1} Max Financial Services Limited

7 Ritva Kaarina 02 Gumpendorfer 14/10/201 4 a) Accesslelding Microfinance AG.
Laukkanen Sirasse 22, b) Finnfund, Finland
Director Vienna, Austria,
06882930 Vienna, 1060,
Non Executive Austria

Director at various
Board of Directors

8 V K Viswanathan 66 Apt #F-01, First 13/08/2016 a) Bosch Limited

Independent Non Floor, Legacy b) Bharti Airtel Ltd

Executive Director Caldera, #56, ¢} HDFC Standard Life Insurance

01782934 SRT Road, Company Ltd

Service Cunningham d) Century Metal Recycling Pvi Lid
g;?lssaﬁ?z‘f e} K SB Pumps Lid
60050 f)  Credit Information Bureau (India)
; : Ltd

arnataka
Karna £) Magma HDI General Insurance

Company Limited
h) United Spirits Limited

The Company certifies that none of its Directors are appearing on the RBI/ ECGC defaulters list.

b} Brief profile of the Board of Directors and Maragement of the Company

Bricf particulars of Board of Directors of the Company

»  Mr. Mayank Poddar
M. Poddar started his entrepreneurial career while in college with a publication business aimed at primary
school and coilege students, Thereafter, started automobile business of dealing and repairing cars. And later
he took the reins of his family business in real estate and vehicle financing, Magnmia Fincorp Limited was

founded by him
Mr, Poddar contributes to the policy formulation of the Company and provides overall guidance in achieving
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corporate ebjectives. Under his leadership the Company has grown manifold both in size and profitability,
Mr. Poddar also manages several real estate business efc. projects across the country.

Mr. Sanjay Chamria

Mr. Chamria anchors policy formation, strategy planning and execution since the very inception of the
Company. He was born and educated in Kolkata, and graduated as one of the country’s youngest chartered
accountants in 19835 with national ranking. For nearly three decades, he has steered the organization from a
three-empioyee, one-office set up to a conglomerate with 9000 employees and 225+ offices across India
with maltiple business interests viz. Assets based Agri and Commercial Finance, Morigage Finance and
General Insurance,

Mr. Chamria uses his pesition as ene of the foremost leaders in India’s asset financing industry to articulate
his views on critical issues facing the industry and its future. He has represented the BFSI and NBFC industry
al vativis finess, inelisling, RRI, uod befire ihe finance ministry and other government bodies. He has also
chaired committees at the FICCY, the Hire Purchase & Lease Association of India, the C11, the Finance
Industry Development Council (FIDC) and the Indian Merchants Chamber in Mumbai.

Mr. Sanjay Omprakash Nayar

Since 2009, Mr. Nayar is associated with KKR in Mumbai, z Jeading plobal alternative asset management
firm with more $52 billion in assets, and 6000 employees in 14 offices around the world. Prior to working
with KKR, Mr, Nayar spent 24 years with Citigroup, most recently as CEO of Citi’s Indian and South Asian
operations and as a member of Citigroup’s Asia Bxecutive QOperating Committee and Giobal Senior
Leadership Committee.

Mr. Nayar has served as the Deputy Chairman and Chairman of the Foreign Banks’ Committee for the Indian
Banks’ Association ({BA), as a board member of the US India Business Council (USIBC) and of the Habitat
for Humanity India Builds campaign, Mr, Nayar has participated in various sector reform committees set up
by the Indian government and domestic regutators. Currently he serves on the boards of NGOs such as
Habitat for Humanity, Pratham and Grameen Capital.

Mr. Narayan K Seshadri

After graduating from University of Bangalore and earning his chartered accountancy in 1983, Mr. Seshadri
spent two years working in finance within India before shifling his career abroad. In the following eight
years, Mr. Seshadri worked with Peat Marwick Mitchell (later KPMG) as an audit and tax consultant in
Muscat, and then in the financial services and property sectors in London.

Iir 1991, Mr. Seshadri returned to India to join Arthur Andersen where he worked on the India Country
Leadership Team before becoming the [Head of Business Consulting in 1998, Five years later, Mr. Seshadri
helmed the merger of Andersen Business Consultancy Practice with KPMG Consulting to form one of
India’s largest consultancy firms. He has aiso been a member of the Forex Market Policy Committee
established by the Governor of the Reserve Bank of Tndia, and on the sub-committee of the Expert Group
on Foreign Exchange Markels in India. Since 2004 Mr. Seshadri has worked as an enfrepreneur consuitant
in the area of distressed bisiness turnaround.

Mr. Nabankur Gupta
Afler earning his B. Tech in Electrical Engineering from HT Delhi, Mr. Gupta joined Philips as Head of

Marketing in Consumer Electronics.

In the years that followed he worked with Videocon and Raymond bsfore opening his own company, Nobby
Brand Architects & Strategic Marketing Consultants.

Mr, Gupta is an independent director on the Board of several Companies. He is an advisor to several
corporate houses and a mentor for various company heads, and serves an occasional guest faculty member
at 1SB and a other Business Schools. In 1996, Mr. Gupta was distinguished as one of the world’s 20
“Marketing Superstars” by Advertising Age International, New York, recognizing a long and distinguished
career in marketing and management consultancy. He has been the recipient of several national and
international awards including UP Ratna from the UP Mahasangh and the Outstandmg Contribution Award
for National Development from 11T Delhi.

Mr. Satya Brata Ganguly
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Mr, Ganguly spent the first 22 years of his career working with Dunlop India Ltd, finishing his time there as
the Director of Research and Technical Services. In 1986, Mr. Ganguly joined the Board of Chloride India
Lid. (now Exide Industries 1.td.) as a full-time Director overseeing manufacturing operations. By 2000, Mr.
Ganguly was appointed Chairman and CEO, a position he heid until 2007 when he was awarded the title of
Chairman Emeritus of Exide industries.

Mr. Ganguly is also actively involved in the econemic development of West Bengal, including the oversight
of economic reforms originating in state and central government sectors and a variety of social, educational
and cultural organizations.

»  Ms. Ritva Kaarina Laukkanen

Educated at Helsinki School of Business Administration, London Business School and Harvard University,
Ms. Lawvkkanen has over 30 years of experience in international investment and financial markets with focus
on emerging markets and development finance. She had a long career spanning over 20 years at IFC, the
private sector arm of the World Bank Group where she held several technical and leadership positions at
1FC's Treasury operations, Financial Markets business, Manufacturing & Services investments as well as
leading IFC’s Loan Syndications business. Ms. Laukkanen currently acts as a non-executive director in
various beards. She chairs the Board of Finnfund, the Finnish government owned development finance
company, and represents IFC in selected boards. She also assists emerging markets focused non-profit
organizations like the Women’s Bank

¥  Mr. V K Viswanathan
Mr. Viswanathan is a Commerce Gradvate from Madras University and a Chariered Accountant from the
Institute of Chartered Accountants of India. He is the Chairman of the Beard of Directors of Bosch Limited.
Prior 1o this role, Mr. Viswanathan was the Managing Director of Bosch Limited and President, Bosch Group
in India. He has been the past President of Indo-German Chamber of Commerce (2012-13). He has also
served as the Vice President of ACMA (Automotive Manufacthwrers’ Association) for the year 2005-06. He
was aiso associated with Hindustan Unilever Ltd. in many senior positions for 17 years.

Apart from the Board of Directors, the senior management of our Company comprises of the following
people

¥ Mr. Kailash Baheti

Mr. Baheti (52) is a Graduate in Commerce, a Chartered Accountant, a Company Secretary and Cost and
Management Accountant. Mr. Baheti has been designated as the Chief Financial Officer of the Company
He was working with the Company as Chief Strategy Officer for over 5 years and has acquired a deep
understanding of all the businesses in the group. In his capacity as Chief Strategy Officer, he has also been
responsible for efficient management of Operating Expenses, which has seen significant downward
movement over last 2 years. He has been actively invalved in all the businesses of the group, including in
acquisitions of the Housing Finance business from GE and Auto Lease business from Religare, in launch of
the General Insurance business and in recent successful migration of the Company to Branch structure. Prior
to joining Magma, Mr. Baheti had worked as CEO of Century Extrusions Limited, He had worked for the
said Company for more than two decades in various capacities. He also serves as a director on the board of
Magma Housing Finance, ever since is fakeover from GE.

»  Mr. Kaushik Banerjee
Mr. Banerjee, in his capacity as President & CEO - Asset Finance, heads the asset financing business of
Magma. Mr Banerjee is Commerce Graduate from Sydenham College of Commerce & Economics, Mumbai
followed by an MBA in Marketing from the Asian Institute of Management Manila, Philippines. Mr.
Banerjee has over 25 years experience in retail financing in India. As the CEO — Asset Finance, he is
responsible for profitable growth of the asset financing business of the group. He hopes to see the company

achieve greater success while enhancing its reputation for superior service and customer centricity. b

G,

-

» My, Jashobrata Bose =
Mr. Bose (38) is a Bachelors of Engineering (Mechanical) from Birla Institute of Technology & Science) &

Pilani and MBA from Xavier Labour Relations Institute, Jamshedpur. Mr. Bose had started his career with %5
Hindustan Unilever foliowed by ITC and Accenture. During his stint in these companies he had developed '
rich experiise in the field of operations, sales, marketing and strategy. Over last two years, he is associated
with Sanofi India Limited in the capacity of Director, Strategy. He is having vast experience in sales and
channel transformation programs across various sectors, digital marketing strategy conceptualization, Equity
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Invesiment, business strategy formuiation, implementation etc.

Mr. Debraj Sinha

Mr. Sinha is a Masters in Personnel Management from the Symbiosis Institute of Business Management
(SIBM), Pune. He has over 18 years of rich experience in diverse areas of orpanizational {ransformation &
change management, rewards & performance, HR technology and talent acquisition & management, He has
handled multiple leadership roles in the insurance, asset management and investment banking sectors and
was associated with organizations like, Max Life and Hewitt Associates. His professional experience has
been not only in the pure HR arena but also in Business Development and Client acquisition, leading key
client engagements and delivery and devising and implementing effeclive cost management tools. His
previous assignment was as the Chief Human Resources Officer of Max Bupa Health Insurance,

Mr. Mahender Bagrodia
Mr. Bagrodia, Chief of Receivables Management has carlier served as the National Risk and Credit Head in
Magma. He has an experience of over 23 years in the retail finance industry of which 19 years has been

with Magma Fincorp Lid.

Mr. Raj Kumar Kapoor

Mr. Kapoor, Magma’s Chicf Internal Auditor overseas on-site and off-site inspection. Though he is new (o
the finance industry, he brings to bear years of experience as a charlered accountant. Mis primary
responsibilities include preparation of the internal andit report and extend into risk management,

Mr. Sachin Khandelwal

Mr. Khandelwal has nearly two decades of experience in banking, finance and antomobile industry. In his
rode as Chief Sales Officer, his endeavor is fo understand the evolving needs of our customers, in a systematic
way, leveraging the best possible technology and the best enabted origination processes, to offer the right
products and services to Magma’s targeted Customer segment.

Prior 1o joining Magma Housing Finance, Sachin was the Managing Director and CEQ of ICICI Home
Finance Company. He has had multiple exposures within the bank, handiing the International Retail
Business, Global Private Banking Business, the Vehicle finance business and the Cards & Merchanis
Payments businesses. Sachin also headed the Mebile Commerce initiatives for the bank and worked closely
with regulators and key industry associations to roll-out the guidelines for mobile banking and prepaid
instruments in India.

Mr, Rajive Kuimaraswamy

A Chartered Accountant and Cost Accountant by education, he has worked with ICICI Limited/ ICICI Bank
{Jan 1995 — Dec 2001) in the Corporate Lending Group. He has held various senior positions in ICIC}
Lombard General Insurance Company (Jan 2002 — May 2012} in the capacity of Head — Corporate u/w and
Claims, Head — Broker Relations Group, Head — Financial Institutions Group, Chief Risk Officer and Head
~ Corporate Centre. His Jast assignment was with SCOR SE India (May 2012 — May 2016) as Chief
Representative for India Liaison Office.

Mr. Vikas Mittal

Vikas is the Chief Sales Officer of the Insurance Joint Venture, Magma HDI General Insurance Company
Limited. He is a Chartered Accountant and a Cost & Works Accountant with more than 20 years of rich
experience in Banking & Finance, across instifutional & retail equity brokerage, private banking, retail
banking, wealth management, lending and now general insurance, He has worked in reputed organisations
like ICICI Bank, ABN AMRO Bank and Citigroup Wealth Advisors, where he was the Managing Director
and Country Business Manager. He is an Executive & Personal Coach, credentialed by the International
Coaching Federation, US as a qualified Associate Certified Coach (ACC).
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D.

Capital Structure of the Company as on 30" September 2016

a) SHARE CAPITAL (Rs. In lakhs)

Authorised
26,50,00,600

5,43,00,000

(2013: 22,00,00,000) Eguity shares of Rs.2 each

ISSUED, SUBSCRIBED AND PATD-UP
Equity share capital

23,08,43,672

5,300.00

(2013: 5,52,00,000) Preference shares of Rs.100 each 54,300.00
59,6060.00

Equity shares of Rs.2 each, fully paid up. 4736.87
4736.87

B)  Change in capital structure as on 30 September 2016 for the last five vears
4 74 F Jive

L

Authorised Capital

Sr. Particulars Year of change
No
i 350,00,000 Equity Share of the face value of Rs. 10/- cach sub-divided
into 17,56,00,000 Equity Shares of the face value of Rs. 2/- each 2010
2 Reclassification of existing shares into 22,00,00,000 Equity shares of
Rs. 2 each and 24,060,000 Preference shares of Rs. 100 each 2011
aggregation to Rs. 285,00,00,000/-.
3 Increased from existing share capital to Rs, 596,00,00,000/- divided
into 22,00,00,000 Equity Shares of Rs, 2/~ each and 5,52,00,000 2012
Preference Shares of Rs. 100/- each
4 Rectlassification of existing shares into 26,50,00,000 Equity Shares of
Rs, 2/- each and 5,43,00,000 Preference Shares of Rs. 100/- each 2013

ii. Lquity Share Capital
Amount
Date of AGM/EGM Rs. Particulars
Allotted to Qualified Institutional Buyers (“QIBs”) in the Qualified
Institutions Placement under Chapter VIII of the Securities and Exchange
' .42
03/07/2009 1 122,412,00,600 Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2009
05/06/2007 4,546,800 | ESOP
15/07/2010 NA fﬁldivision of equity shares of Rs. 10 each into 5 equity shares of Rs. 2
05/06/2007 15,316,200 | ESOP
Allotted at a premium of Rs.86/- each on Preferential basis under Sec
210672011 | 4,387,185,000 | g1 oy g SERT (ICDR) Regalations o IFC and Zend.
05/06/2007 1,283,400 | ESOP
Allotted to Microfirm Sofiwarcs Irivate Limited at a premium of Rs, 48/-
G8/04/20100 500,000,000 | each on preferential basis under sec $1(1A) & SEBI(ICDR) Regulations
arising out of option attached to 1,00,00,000 warrants
05/06/2007 2,469,600 | ESOP
05/06/2007 5,754,600 | ESOP SRR
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Amount
Date of AGM/EGM Rs. Particulars

05/06/2007 23,31,000 | ESOP

05/06/2007 46,72,800 | ESOPs

05/06/2007 12,02,400 | ESOP

05/06/2007 48,98,700 | ESOP

05/06/2007 45,00,000 | ESOP

05/06/2007 13,07,700 | ESOP

05/06/2007 9,00,000 | ESOP

05/06/2007 2,16,00¢ { ESOP

U5/06/2007 22,50,000 | ESOP

05/06/2007 18,060,000 | ESOP

28/04/2015 500,00,00,076 | Allotied at an issue price of Rs, 108/ each including a premivm of Rs.
106/~ each on Preferential basis under Sections 42 and 62 and other
applicable provisions, if any, of the Companies Act, 2013 & SEBI{ICDR)
Reguiations to Zend Mauritive VC Investments, Ltd, Indivm V ¢
Mauritivs) Holdings Limited and LeaplFrog Financial Inclusion India
Holdings Limited.

05/06/2007 14,04,.000 | ESOP

05/06/2007 28,50,000 | ESOP

05/06/2007 9.00,000 | ESOP

PREFERENCE SHARE CAPITAL

Date of Amount
AGM/EGM/ Rs. Particulars
12/06/2010 10,060,00,000 | Private placement
12/06/2010 25,00,00,000 | Private Placement
05/11/2012 36,00,00,000 | Private Placement

03/08/2013*

30,00,00,000

Redemption of 5% CNCR Preference Shares of face value of Rs. 30 crores fully
paid —up.

Redemption of fifth and last installment of Rs. 20/~ each of 21,09,199 Nos,

17/02/201 5% 421,83,980 | 9.70% Cumulative Non-Convertible Redeemable Preference Shares of Rs. 100/-
each
Redemption of 10,00,000 Nos. 9.6% Cumulative Non-Convertible Redeemable
¥ ) T
19 /06/2013 10,60,00,000 Preference Shares (NCPS)
Redemption of 25,00,000 Nos. 12% Cumulative Non Convertible Redeemable
% ) ]
30/06/2015 25,00,00,000 Preference Shares (NCPS)
13/11/201 5% 36,00,00,000 | Redemption of 36,00,000 Nos, 11% Cumulative Redeemable Non Cenvertible
Preference Shares (CRNCPS)
04/04/2016* 6500999 | Redemption of fifth and last instailment of Rs. 20/- each of 65,00,999 Nas.

Cumulative Non-Convertible Redeemable Preference Shares (CNCRPS) of Rs,
100/ each carrying dividend rate fixed at 6 months US Doliar Libor plus 3.25%

*Date of redemption
Note: The dates referred to for preference share capital is the date of postal ballot,
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¢} Capital History of the Issuer

i

Details of Equity share capital history as on 30 September 2016:

Ry, In crores.

12/01/79

200

N.A

2,000

TNA

200

2,000

Nil

Allotted in cash

Nit

03/08/79

7,800

N.A

78.000

N.A

8000

80,000

Nil

Allotted in cash

Nil

23/08/80

3,000

N.A

30,000

NA

11,000

1,10,00
0

Nil

Atllofted in cash

Nil

14/11/80

69,000

NA

6,90,00
O

N.A

80,0060

8,00,00
0

Allotied in cash

Nii

13/04/81

1,20,0
0o

N.A

12,00,
00

N.A

2,00.00
0

20,00,0
00

Allottled in Cash
(Public tssue
during  1980-81
vide  Prospectus
dated 10th
December, 1981

Nil

04/03/89

39,54,
500

18

N.A

N.A

N.A

N.A

41,54,5
00

4,15,45,
GOG

Allotled 1o the
Shareholders  of
Caleutta  Credit
Corporation
Limited pursoani
o Scheme of
Amalgamation
{S0A) vide
Hon'ble Calcutia
Righ Court Order
dated 17th
November 1988

Nit

2H08/93

13,70,

00

N.A

N.A

N.A

N.A

55,254
00

5,52,54,
080

N.A

Allotted {0 the
Shareholders  of
crstwhile Magma
Leasing Liumited
pursuanl to SOA
vide Hon'ble
Calcuifta High
Court Order dated
21st August, 1993

Nil

21/08/93

7,50,0

10

N.A

N.A

NA

N.A

62.75,4
0

6,27,54,
000

N.A

Aflotted to  the
Sharehelders  of
crstwhile  ARM
Leasing  Limited
pursuant 1o the
SOA vide Hon'ble
Calcutia High
Court Crder dated
21s1 August, 1993

Nil
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10/05/95 25,10, i0 20 20 | 5,02,03, MNA | 87855 878,55 1 251,01, 1 Allalted  at & | Nil
160 200 60 600 600 | premium of
Rs.10/- cach on
conversion of Part
‘A of PCDs of
Rs. 44/~ cach
offered on Rights
basis  to  the
existing,
Sharcholders vide
Letter o Offer
dated 3Gth Japvary
1995
19/07/95 NAL NA] NA N.A | (40,600 N.A N.A N.A | 2,11,0%, | Ulilisation of | Nl
(1} 600 | Securitics
' Preminm  against
allotment of
FCDs Ie}
Allahabad Bank at
a discouni of Rs.
1Y~ each
19/07/97 24,15, 0] 20,7 NA | 49999, NA | 1,12,01, 11,2001 4,69,47, | Alloited on | Nil
453 0 980.60 018 0,180 000 § conversion of
4,008,000
Nos. 12.25%
Secured FCDs of
Rs.125/- cach 1o
Allahabad  Bank,
1F. Br., Cal.
20/08/01 1,73,9 16 NA N.A N.A NA ¢ 1,134, 11,374 | 46947, 1 Allotted to  the | Nil
74 992 9,520 000 | Shareholders of
erstwhile
Consortium
Finasce Limited
pursuant o SOA
vide Hon'ble High
Court Orders
daiced 27h March,
200 and 2Zlst
May, 20014
approved by
Hon'ble High
Courls at Calcutta
and Deihi
respeetively
05/08/05 38,17, 10 96 NA | 28963 NA | 1,43,9], 14,391 30,64,0 | Aliotted in cash al | Nil
[t 2,000 992 9,920 9000 [ 2  premium  of
Rs.86/~ each on
Preferential basis
05/08/05 NA|] NAI NA N.A | (1,28,45 N.A N.A N.A | 29,356 | Utilisalion of | Nii
L234) 3,766 { Securitics
Premium  against
sharc Issuc
SRPEISEs.
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04/08/06 2,537, 10 180 NA | 454679 NA | 1,69.29, 16,929 | 72498 | Alloticd in cash at
772 8.960 764 7,640 5006 | a  premium  of
Rs.170/- each on
preferential basis
G4/G8/06 NAT NA| NA NA | {2,39,37 N.A N.A NA | 74,892 | Ulilisalion of | Nil
04y 3,000 | Securities
Premium  against
share Issue
expenses.
GBAO5/07 32,33, 167 NA N.A | 3,23,30, NA | 201,62, ] 20,162 | 74892 | Under Scheme of | Nil
076 760 840 8,400 3,000 | Amalgamation of
Shrachi
Infrastructure
Finance Lid ,ihe
shorcholders of
Shrachi were
atlotied equity
shares of Magma
Leaging L1d,
04/02/08 16,14, 10 200 NA | 322806 NA [ 21777, | 21,77.7 1 1,05,56, | Allotied upon | Nif
300 0,000 140 1,408 40,000 | conversien of
30,00,040 5%
Optionally
Convertible
Preference Shares
(OCPS) of Rs
100/~ each 1o 1he
holders to OCPS
04/02/08 NA| NA| NA NA (271,10 MN.A N.A N.A | 1,02,85, | Uhilisation of | Nil
L060) 30,600 { Premium apaiost
Conversion of 5%
Cumulative
Optionally
Converlible
Redeemable
Preference Shares
“OCPS” of Rs.
100 each and
Share Issue
12/05/10 40,67, 14 3 MNA | 12247, NA | 258,44, | 25844 | 2,21.20, | Allotied e Nil
220 33,220 360 3,600 91,004 | Qualified
Institutional

Buyers (“Gi3s™)
in the Qualificd
Institutions
Placement under
Chapier VIII of
the Securities and
Exchange Board
of India {Issue of
Capital and
Disclosure
Requirements)
Regulaiions,

2069,
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25/05/10 25,260 101 251 180 | 4540, N.A 2586,9 1 221,81, | ESOP (25563 is
65 00 ' 6,200 | 96,000 | the grant price and
180 is the issue
price, balance is

adjusted with
Share  premium
accoun)
10810 12,93, 2 NA N.A NA N.A 12,93 .4 25.86,9 | 2,21 8%, | Subdivison of | Nii
48.100 3.100 6,200 96,000 | cquity shares of

10 cach inte 3
cquity shares of
Ky, 2 cach,
19/11/10 4,254 2] 503 36| 1,53,16, NA | 12977 25954 1 2,23.87, | ESCOP (50.33 is Nil
50 3 200 3,550 7,100 38,000 | the graat price
and 36 is the issue
price, balance is
adjusted with
Share premium

account}
19/11/10 N.A N.A N.A N.A | {45840 N.A NA NA § 2,19.29, | Ultlisation of Nil
595) 11,000 | Sccurities

Premium against
share issne

EXENEeS.
3/00/11 4985 2 88 NA | 4387, NA L 17,9621 359251 648,03, | Alloted a1t a | Nil
4,375 85,000 7.925 5,850 87,000 | premium of Rs.

86/~ each on
Preferential - basis
under Sec BI(1A)
& SEB1 ({ICDR)
Regulations o

IFC and Zend
2%/07/11 35,650 243 503 36| 12,834 N.A 17,96,6 | 3593,2 1 64821, | ESOP {50.33 is | Nil
3 0Q 3,575 7.150 10,000 | the grant price and

36 is the issue
price, balance is
adjusted wilh
Share  premium

account)
28/10/11 1,00,0 2 50 NA | 50,00,0 N.A 18,96,6 | 37,932 | 69,62,1 | Allcited 1o | Nil
0,000 0,060 3,575 7,150 1,000 | Microfirm

Soflwares Private
Limited at a
premium of "48/-
cach on
preferential  basis
under sec 81(1A}
& SEBI {ICDR}
Regulations

arising out of
option atlached 1o
1.00,00,000

Warrani{s
2511411 68,600 2] 503 36 | 24,696 NA | 18973 | 37,946 696,54, | ESOP(50.33 is the | Nil
3 00 2,175 4,350 26,000 | grant price and 36

is the issue price,
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with Share
premivm account)
235/11/11 NA{ NA|[ NA N.A | {83879 N.A N.A N.A { 6,88,15, | Uiilisation of | Nil
,73%) 46,000 | Sccurilies

Premium  against
share Issue
SX]renses.

070812 1,59.8 21 3503 36 | $7,54,6 NA | 18989 37978 | 06,8892, | ESOP(50.33 is the | Nil
50 3 o 2,025 4.030 71,000 | gramt price and 36
is the issue price,
halance is adjusted
with Share
preminm aeeount)
30/11/12 64,750 21 503 36 | 23310 NA T 18995 [ 37,991 { 06,8924, | ESOP{50.33 is the | Nil
3 0e 6.775 3,550 | CLOOD | grant prive and 36
is the issue price,
balanee is adjusted

with Share
premium account)

24407413 1,29,8 21 503 36 46,72.8 NA | 19,008 ) 38,017 | 6.89.86, | ESOP(50.33 is the | Nil
G0 3 00 0,575 3,150 74,000 | grant price and 36

is the issuc price,
balance is adjusied
with Share
premium account)
0 NA}] NA| NA N.A | (1590,0 N.A NA N.A | 6,73,96, | Uilisation of Nil
3/08/13 £.000) 74,000 | Premium against
redemption of 5%
CNCR Preference
Shares of face
value of Rs.100/-
each fully paid -~

up on
06/12/13 33,400 21 503 36 12,024 N.A 19,01,1 38,023 | 6,74,12, | ESOP(50.33 is the | Wil
3 06 9,975 9,950 | 88,000 { grami price and 36

is the issuc price,
kalanee is
adjusted with
Share premium

account)
30/07/14 1,36,0 24 503 36 | 48987 NA £9,02,5 | 38,051 | 6,74,78, | ESOP(50.33 is the | Nil
75 3 00 6,050 2,100 | 64,505 | grant price and 36

is the issue price,
balance is
adjusted with
Share premium

account}
30/07/14 60,000 2 587 60 | 36,000 NA | 19031 | 38,063 675,13, | ESOP(issuedata | Nil
5 Qo 6,030 2,100 | 44,505 § price of Rs. 60
cach)
30/07/14 15,000 21 7107 60 1 900,00 NA [ 19033 | 38,066 ] 6,7523, | ESOP(issuedata | Ni
5 0 1,050 2,100 75,755 | price of Rs. 60
cach)
(5/1172014 36,325 2| 503 36| 13,077 NA | 19036 1 38073 67541, | ESOP{issuedata | Nil
3 00 1,375 4,750 31,342 | pricc of Rs. 36

cach}
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15,000

5,00,00
0

NA

380706
4,750

6,75.50,
{11,342

ESQOP{issued al a
price of Rs. 60
cacl)

03/02/2015

- 6,000

36

2.16,00
0

NA

380677
6,750

6,75.52,
91,322

ESOP(issued at a
price of Rs, 36
caclh)

Nil

G3/02/2015

22,500

60

13,50,0
{0

NA

19.44,1
0,875

38,08,2
1,750

6,75,63,
96,322

ESOP(issved at a
price of Rs. 60
cach)

Nil

03/02/2015

15,000

100

60

9,00,00
0

N.A

19,042
5,875

38,08,5
1,758

6,75,80,
66,322

ESOP(issued al a
price of Rs. 60
cach)

Nii

24/04 2015

30,000

130

60

180000
0

N.A.

19,045
5,875

38.09.1
1,75G

676100
6322

ESOP(issued at a
price of Rs. 60
cach)

Nii

&/05/2015

4,62,9
6,297

108

5,00,00,
00,076

N.A

23,67,5
2,172

47350
4,344

116684
13804

Allotted af a issue
price of Rs. 108/-
cach including a
premiun of Rs.
106/- each on
Preferential basis
1o Zend Mauriting
VC Investments,
Lid, Indium V (
Mauritius)
Haldings Limited
and LeapFrog
Financial
Inclusion India

Heldings Limited,

19/06/15

N.A

NA

N.A

N.A

NA

N.A

N.A

N.A

116934
13804

Utilisation of
Premiom against
redemption of
9.60% CNCR
Preference Sharcs
of face value of
Rs.100/- each
fully paid --up on
19" June 2615

Nil

N.A

N.A

N.A

N.A

N.A

N.A

N.A

N.A

i15705
400060

Utilisation of
Securities
Premium against
share lssue
EXDENSES,

Nil

31/07/2015

14006

2

503

36

504000

N.A

236766
172

473532
344

115712
16620

ESOP(issued wt o
price of Rs, 36
cach)

Nil

31/67/2015

15000

587

60

900000

NA

236781
172

473562
344

115720
86620

ESOP{issued al a
price of Rs. 60
each)

Nil

08/02/20t6

10460

58.7

60

600000

NA

236791
172

473582
344

115226
66620

ESOP(issued at a
price of Rs. 60
cach)

Nil

080272016

15006

106
00

an

SOR0RG

NA.

236806
172

473612
344

115241

36620

ESOP(issucd at a
price of Rs, 60

Nil
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8/02/20%6 22500 135000 NA | 230828 | 473657 ESOP(issued al a
0 672 344 1 11,525, | price of Rs. 60
509.870 | cach)
26/04/201¢6 15000 21 709 60 | 900000 NA | 236843 | 473687 | 11,52,6 | ESOP(issuedata | Nil
5 ' 672 344 | 6,001,12 | price of Rs. 60
{) cach)
13/08/201006 15000 21 587 GO 1 200000 NA | 236858 § 473717 | 115274 | ESOP(issuedata | Wil
5 672 344 1 71120 price of Rs. 60
cach}
13/08/2016 37500 2] 387 60 { 225000 NA | 236896 | 473792 | 115296 | BSOP(issued ata | Nil
5 ¢ 172 344 | 46120 price of Rs. 60
cach)
13/08/201 6 15000 2] 798 60 { 500000 NA | 236911 } 473822 | 115308 | ESOP(issued ata | Nil
¢ 172 344 | 13120 price of Rs. 60
cuch)
13/08/2016 22500 2| 659 60 | 135000 NA | 236933 | 473867 | 115322 | ESOP(Gssuedata | Ni}
0 0 672 344 | 50870 price of Rs. 60
cach}

value of Rs, 2/~ cach

ii. Preference Share Capital as on 30 September 2016;
Shares
12.43.2001 4.00,000 104 1430 4,{10,00,000 Private placement 4
29.06.2001 6,00,000 100 100 6,00,00,000 Private placement 10
07.11.2001 6,00,000 160 100 6,00,00,600 Private placement 16
400,000 1030 100 4,00,00,000 Redemption of 4,00,000 12
shares
17.02.2006 21,609,199 | 100 100 21,09,19,500 Private Macement 0 (after redemption of Rs.
# 100/- ili 17 2 15)
6,00,000 100 130 6,00,00,000 Redemption of 6,00,000 6
shares
(4.08.2006 30,00,000 | 100 100 30,00,00,000 Private Placement 36
04.08.2006 30,00,000 | 160 100 30,00,06.000 Private Placement 66
6,003,000 100 100 6,00,00,000 Redemption of 6,00,000 60
shares
26.03.2007 65,00,999 | 100 140 65.00,99,900 Private Placcment 73
#i
04.02.2008 30,00,000 | 100 200 Conversion of 30,00,0G0 Private Placement 43
Preference shares inio
16.14,300 Equity Shares as
per the lerms of issue
19.06.2010 10,00,000 [ 1060 100 10,00,00,000 Private placement 53
30.06.2010 25,00,000 § 100 100 25.00,00,000 Privaie Placement 78
12.11.2012 36,000,000 | 100 100 36,00,06,000 Privaie Placement 114
04.08.2013 30,064,000 | 108 100 {30,00.00.000) Redemption 84
*19.06.2015 10,00,00¢ | 100 160 {10,06.00,000) Redemption 74
*230.06.2015 25,00,000 | 160 100 (25.00,00,000) Redemption 49
#%%]1 11,2415 36,00,000 | 100 100 {36,00,00,000% Redemplion i3
ER4 04,2016 | 65,00.999 | 20 100 {1984200600) Redemption -
.
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| Consideration

Note:-# Full redemption of fifilk and final instalment of Rs. 20 cach per share on 17/02/2015 as per the terms of issue.
##Reduced o Rs. 20 per share upon redemption of 4th instalment of Rs. 20/~ each per share on 01/04/2015 as per the terms of issue
*ully Redeemed on 19 June 2013 as per the terms of issuc.

¥* Fully Redeemed on 30 June 2015 as per the terms of issue,

#* 2 ully Redeemed on 11 November 2015 as per terms of issue,

#rxslally Redeemed on 4 April 2016 as per ierms of issue.

d}  Details of allotment of equity share and preference share capital in last 1 year:

24/07/13 Equity 1,29.800 Rs. 36/- per Share Cash N.A
06/12/2013 | Equity 33,400 Rs. 36/- per Share Cash N.A
30/07/14 Equity 1,36,075 Rs. 36/- per Share Cash N.A
30/07/14 Equity 75,000 Rs., 60/- per Share Cash NA
06/11/2014 Equily 36,325 Rs. 36/~ per Share Cash N.A
06/11/2014 | Equity 15,000 Rs. 60/~ per Share Cash N.A
03/02/2015 Equity 6,060 Rs. 36/- per Share Cash N.A
03/02/2015 Equity 37,500 Rs. 60/- per Share Cash N.A
24/04/ 2015 | Equity 30,000 Rs. 60/- per Share Cash N.A
08/05/2015 | Equity 4,62,96,297 Rs. 108/- per share Cash N.A.
31/07/2015 Equity 14,000 Rs. 50.33/- per share Cash N.A,
31/07/2085 | Equity 15,000 Rs. 58.75/- per share Cash N.A.
08/02/2016 | Equity 47500 Rs. 60/- per share Cash NA.
26/04/2016 | Equity 13000 Rs. 60/- per share Cash N.A.
13/08/2016 | Equity 90,000 Rs. 60/- per share Cash N.A.

Note: There is no fresh allotment of Preference Shares in last 1 year,
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e)  Details of change in directors sinee last three years

Mr. K N Bhandari Resignation — 14.65.2014 22.10.2008 -
Director
00191219
Ms. Ritva Kaaring Laukkanen Appoeiniment as Noo Executive - -
Director Director w.e.f. 14.10.2014
06882930
Mr. Neil Graeme Brown Resignation-06.05,2016 04.08.2000
Director
01313313 .
M. Srenik Singhvi Resignation-13.08.2016 12.05.2016
Birector
01320619
Mr. V K Viswanthan Appointment as Independent Non
Director Execuative Director w.e.f,

E. Details of the auditors of the Company:

a)  Details of the auditor of the Company,

Na Addres ditor:Sin
BSR & Co LLLP Statuiory Auditor Maruthi Info-Tech Centre, 11-12/1 Inner | 12" December 2011
Ring Road, Koramangala, Bangalore —
560071
MKB & Associates | Secretarial Auditor Shantiniketan, 5th Floor, Room Ne. Appointed on 8 May
511, 8, Camac Street, Kolkata-700 17 2015 for FY 15-16

b} Detalls of change in Auditor since last three years

BSR & Co. LLP Maruthi Info-Tech Centre, 11- | Appointment - -
12/1 Tnner Ring Road, 12® December 201§
Koramangala, Bangalore -
560071

S § Kothari & Co. | India Steamship House, 21 Old | Resignation 23.06.1997 -
Court House Street, Kolkata — 31.03.2013
700001

KOLKATA

700 Gie

= o M4
.qb”“ﬁ'é'of,{
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G, Shareliolding Pattern of the Conipany as on lust quarter end 30 Septenther 2016

{A) Sharcholding of Promoter and Promoter Group
(1) Indian
Indiviﬁua]s;‘Hindu Undivided Family 481580 481580 0.203%
Bedies Corporate 63450383 63450383 26.780%
Sub Total (A)(1) 63931963 63931963 26.983%

(2) Forcign - - -
Ind!v!duals (Non-Residents Individuals / Foreign Nit Nil Nil
Individuals)

Sub Total (A)(2) Nil Nil Nil
'Total sharecholding of Promofer and Promoter Group

63931963 63931963 26.983%
(A) = (AYI)HA)2) ¢
{B) Public Shareholding - - -

(1} Institutions - . -
Mutual Funds / UT] 4101027 4101027 1.731
Foreign Portfolio Investors 46356043 46356043 19.565
Financial Institutions / Banks 535097 412407 0.226
Any Others (Specify) - - -
Foreign Iastitutional Investors 825076 825076 0.348
QFI-Corporate 96150677 96150672 40.58]

Sub Total (B)(1) 147967920 147845225 62.451
Central Government/State Government(s)/President of
[ndia Ni} Nil Nil
Sub-Total (B)(2) Nil Nit Nil

(3) Non-Institutions - - -
Individuals - - .
Individual shareholders holding nominal share capital up to 10831218 9741113 4.571
Rs. 2 lakh
Individuel sharcholders holding nominat sharc capital in 1801161 1801161 0.760
excess of to Rs. 2 lakh
Any Others (Specify) - - -
Bodies Corporate 8589917 8550932 3.025
INREs/OCBs 1200733 1192403 0.507
Trusts 610920 610920 0.258

Page 32




Iisclasure Document Is a Disclosure as per Schiedule | of the SEBI (Issue and Lisiing of Debt Securities) Reaulations,
2008 as amended from time to time and SEBI (lssie And Listing OF Debt Securities (Amendment} Regulations 2012

&
MAGMA

Tom ot o 2 4m Eue

__For Private Circulation Only

Clearing Members 1999840 1699840 0.844
Sub Total (B}3) 25033789 23896369 10.566
P—— - : -

Total Public sharchelding (B) = (B)(1) + (B)(2) +(BX3) 173001709 171741594 73.017
Total (A)+H(B) 236933672 235673557 100.00%

a) Details of shares pledged or encumbered by the promoters (if any): NIL

b)  Details of promoters of the Contpany:

Details of promoter holding in the company as on the latest quarter end: As on as on 30° September 2016

] Cetica Devetopers Pvt Ltd 29434455 29434455 12.423 % i} -
2 | Microfirm Softwares Pvt Ltd 34015928 34015928 14.357 % i -
3 Ashita Poddar 16500 16500 0.007 % } -
4 1 Kalpana Poddar 55080 55080 0.023% i -
5 | Mansi Poddar 285000 285000 0.12 % ) -
6 | Shaili Poddar 125000 £25000 0053 % ) -
TOTAL 63931963 63931963 26.983% _ 0.06%

H. List of Top 10 sharcholders and debentures of the Company

a} List of Top 10 equity shares holders of the Company as on last guarter ended: 30" September 2016

1. Zend Mauritius VC Investments Ltd 34276629 \ 3432?5629 14.467
2. Microfirm Capital Private Limited 34015928 34015928 14.357
3. Celica Developers Pvt Lid 29434455 29434455 12.423
4. Internationat Finance Corporation 23000000 23000000 9.707
5. Indium V (Mauritius) Holdings Limited 20355524 20355524 8.591

6. Lavender Investments Limited 18851431 18851431 7.956
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7. }ﬁa;ﬁi:*;fll‘]i]i;c:::i;d? Inclusion India 18518519 1851851¢% 7816
8. Rank Muscat India Fund 8754888 8754888 3.695
9. Lavrus {Mauritius) Limited 7900000 7900000 3.334
10. KKR Mauritius Direct Investments 1 Lid. 3674831 3674831 1,551

b} List af Top 10 holders of preference shares of the Company as on last quarter ended 31 December 2016- Not Applicable

¢} List of Tap 10 debenture Itolders (As on 31° December 2016)

(Rs. 1

T IRC - 215
2 LIC OF INDIA 200
3 HDIFC MF 200
4 Nederlandse Financierings-Maatschappij Voor Ontwikkelingslanden N.V. {FMO) 125
5 Franklin MF 107.5
6 | AXISMF 106
7 Bangiya Gramin Vikash Bank 62
g Uco Bank 50
9 Bank Of India 50
10 RRVK 49
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1. Details of borrowing of the company, as on the latest quarter ended 30" September 2016:

a) Details of secured loan fucilities

(Rs
; Bank of sf;i:::d f.:ﬁgg‘ 21-Mar-17 Ixelusive charge over
Baroda ) 204,00 50.00 4 . Y receivables of the Company
Loans instaliments
5 Bank of STZ l::::d 54 monthly 99-Dec-17 Exclusive charge over
Maharashira Loans 10¢.00 27.78 instaliments ' receivables of the Company
Secured .
. ) 19 guarterly Exclusive charge over
3 SIDBI Ii(;’;:ﬁ, 500.00 155.50 installments 10-Jan-18 receivables of the Company
Secured
- o 40 guarterly o Co
4 IREDA 1 Term 18.00 270 installments 31-Mar-18 Windmills
L.oans
Secured 40 quarterly
. g 1) i " .
5 IREDA 2 Ferm 1222 336 instatlments 30-Jun-19 Windmitls
Loans
Secured
6 IREDA 3 Term in quaﬂerl.y 30-Sep-18 Windmills
8.15 1.63 instatlments
Loans
Secured
2 . 36 quarterly . \ . .
7 IREDA 5 Term 1338 .94 installments 30-Sep-18 Windmiils
Loans
Secured 19 quarterly Exclusive charge over
8 SIDEBI IE:;::]S 90.00 332 instaliments 10-Apr-13 receivables of the Company
Secured ,
o 19 quarterly Exclusive charge over
? SIDBI Ferm 10.60 4.21 installments 10-Aug-13 receivables of the Company
Loans
. Secured .
10 Union Bank Term 17 quarterly 24-Jun-17 Exclusive charge over
Of India Loars 156.00 260.47 instatlments receivables of the Company
Secured ,
7 half Yearly Exclusive charge over
1T | Canara Bank ITff;nms 100.00 57.14 Installments 12-Aug-18 1 civables of the Company
Secured § Equal Exclusive charge over
12| Bankof India Term 300.00 75.00 qqarteriy 31-Mar-17 receivables of the Company
Loans Instaflments
Secured 20 Equal Exclusive charge aver
(3 | VigyaBank o Term |, o, 130.00 quarterly 20-Dec-19 1 ceivables of the Company
Loans Instaliments
14 Allahabad S;(;?_;fd lgaicéu_id l 97-Nov-19 Exclusive charge over
Bank 100.00 81.25 4 el receivables of the Company
loans Installments
Secured 16 Equal Exclusive charge over -
15| Bankofndia | Term 300.00 24375 quatterly _ 30-Dec-19 receivables of the Company
Loans Installments
Secured 12 Equal Exclusive charge over
i6 ICICE Bank | Term quarterly 27-Sep-18 . ;
Loans 200.00 133.33 Instaliments 5 r:inog;c‘:‘:n\fai:)]es of the Company
X7
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. Secured 16 Equal . . ] )
17 Bani of Term arlerty 98-Mar-20 Exclusive charge over
Baroda ! 200.00 200.00 guarterty @ receivables of the Company
Loans : Instaliments
18 United Bank l([’,(e:ill::‘ed iﬁjﬁ[{l‘;?] 3{-Mar-20 Exclusive charge over
of India ' 176G.00 170.00 quarierty receivables of the Company
Loans Instaliments
10 State Bank of .?.Zf;wd }gat'gl;]a] 28 Feb-21 Exclusive charge over
India . 100.00 160.00 g ‘ R receivables of the Company
Loans Installments
Secured 16 Equal .
Bank of i ) ) Exclusive charge over
20 Maharashtra Term 100.00 100.00 quarterly 28-Mar-2] receivables of the Company
Loans Installments
o Punjab & Sind ,?‘Zi:::ed ]ﬁa];(él:fi 31-May-20 Exclusive charge over
Bank 1060.00 100,00 Juancrty ey receivables of the Company
Loans Instatlments
29 Oriental Bank :?{;f:::ed ]6‘ FTF:TI 30-Jun-21 Exclusive charge over
of Commerce 160.00 100.60 quartelsy HnIun receivables of the Company
Loans Instaliments
. Secured 16 Equal - .
Syndicate _ \ Exclusive charge over
23 Bank Term 200.00 200.00 quarterly 22-Sep-21 receivables of the Company
Loans Instaltments
24 Bank of ,?‘Zfll::ecj lgaﬁlﬁ?] 27-Sep-2] Exclusive charge over
Baroda . 300.00 300.00 4 _ Y “ receivables of the Company
Loans Instalimenits
Total 357175 | 2,298.18

Note: All instailmenis are as per the original installments payable for the loan sanctioned.

b} Details of unsecured loan facilities

{Rs. in Crores

1 Y 5¥rs 11.50% 100.00 | 14-Dec-11 14-Dec-16 AA- Secured
CARE

2 HH SYrs 10.80% 200,00 | 28-Jun-i2 27-Jun-17 AA- Secured
CARE

3 S8 3 Yrs 10.70% 15.00 | 22-Oct-13 22-Qct-16 AA- Secured
CARE

4 AAA 1234 days 10.22% 3290 | 23-Jun-i4 | 08-Nov-17 AA- Secured

5 BBB 3 years 10.25% 1230 | 23-Jun-14 Secured
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CARE

6 D 2 years 9. 12% S0.00 | 21-Nov-14 | 21-Nov-16 AA- Secured
CARE

7 EEE 729 days 9.63% 100.00 | 3C-Apr-15 | 28-Apr-17 AA- Secured
CARE

8 FIFF 679 days 9.55% 50,00 ) 11-May-15 | 20-Mar-17 AA- Secured
CARE

) GGG 603 days 0.00% 480 | 11-May-15 | 03-Jan-17 AA- Secured
ICRA

1) HHH 548 days 9.85% 7500 | 26-Aup-15 | 24-Feb-17 AA- Secured
ICRA

11 i 21 mths 9.85% 73.00 1 26-Aug-1S | 26-May-17 | AA- | Secured
ICRA

12 J1] 730 days 0.00% 15.60 | 26-Aug-15 | 25-Aung-17 | AA- Sceured
CARE

13 KKK 18 mths 0.00% 25.00 | ©1-Sep-15 | 01-Mar-17 AA- Secured
CARE

i4 LLL 24 mths 0.00% 35.00 | G1-Sep-15 | 01-Sep-17 AA- Secured
IND

P MMM | 728 days 9.68% 1500 { 04-Feb-16 | 01-Feb-18 AA- Secured

Nate: All the above Debentures are secured against exclusive charge on earmarked receivables of the Company.
Debenture with series upta MM are also secured against Morigage of Jalgaon property measuring 60.60 sq m,
situated in Maharasthra, Debentures with series OO onwards are secured against morigage of Property situated
in Kolkata. The debenturcs, secured otherwise, may not be secured in terms of Rule 18 of Companies (Share
Capital and Debenture) Rules, 201 4.
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d) Non-convertible redeemable unsecured subordinated debt as on 30® September 2016
(Rs in crores)

1 “1/1"11;51(15: 6 11.75% 15.00 05-Dec-11 05-Jun-17 (BA\L}II; ﬁ/’:' Unsecured NA
2 7Yrs 11.20% 125.00 09-Dec-11 09-Dec-18 (i?\i};; 2:2' Unsecured NA
3 Sﬁiﬁ' ¢ 1175% so.00 | 14-Dec-11 | 14-dun-17 ?;\\;}; iﬁ" Unsecured NA
4 17 ?;f}i o1 31.75% ysop | 28-Dec-li | 28-Jun-17 ?;\\EI’{ 22 Unsecured NA
| PTRO 11s% | | 07-Mari2 | 07-Sepe17 o Ax” | Unsecured | Na
6 5‘::151?3 ¢ 12.00% 100 | 27Mari2 | 27:8ep17 | SAREART | yneewred | wa
7| 7y | 5% | Lea0 | 30Mari2 | o30Mamio | AR AR Gscoured | NA
s | 1ovis | nso% |, 0 | 06-sep12 | 06-Sepz CBA\SE A% [ Unsecured | NA
9 S‘:;]{(Sh(:cg 11.50% 6000 | 06-Sep-12 | 06-Jun-18 (i?\ﬁ;i 22' Unsecured NA
10 10¥Yrs 11.00% 10.00 17-Fan-13 17-Jan-23 Ci;A\SE 22" Unsecured NA
WL oays | on0o% | g0 | a3 | i7dana0 | GASEAR Funseured | NA
2 | 7ves | 100% | o0 | Merts | niMar20 | SAREAR | Unsecured | NA
13 ] 7Y | 1100% | oo L 19Mari3 | 19-Mar20 | SAREART Y Unseewred | NA
14| 0y |1070% | oo | 23Apea3 | 2iapr2s | SAREAA | Gnecured | NA
15 16Yrs 10.90% 14.00 26-Sep-13 26-Sep-23 C!?VI\}I[;: ﬁ:i” Unsecured NA
16 7Yrs 11.00% 28-Mar-14 | 28-Apr-21 CARE AA- | Unsecured NA
mth 15.00
17 7 Yrs 11.45% 215.00 30-Jun-14 30-Jun-21 CARE AA- | Ussecured NA
18 7 Yrs [1% 100.00 30-Jun-16 30-Jun-23 - Unsecured NA
Total §74.30
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¢} Perpetual debt instruments as on 30% Sepiember 2016

{Rs. in crores)

1 10yrs | 13.50% 10.00 24-Mar-10 | Perpetual IESQ’RA/:\{ Unsecured NA
2 10 yrs 13.75% 20.00 29-Mar-10 Perpetual [(;\/;\V]I{{EA/:\E- Unsecured NA
3 Hyrs | 12.506% 10.00 09-Dec-10 | Perpetual g&iLAAAJC Unsecured NA
4 10yrs | 12.50% 15.00 G7-Jan-11 Perpetual I(;Q;I{{LA/: Unsecured NA
5 10 yrs 12.10% 25.50 20-May-13 | Perpetual [S&T{E;: Unsecured NA
6 Hyrs | 12.00% 25 00 26-Sep-13 Perpetual g&ilzﬁiﬁ Unsecured NA
7 W0yrs | 12.10% 2.00 18-Sep-15 Perpetual CARE A+ Unsecured NA
8 Wyrs | 12.10% 5.00 15-Oct-15 Perpetual CARE A+ Unsecured NA
9 10yrs | 12.10% 3.00 14-}un-16 Perpetual BWR AA- Unsecured NA

10 Qyrs | 12.10% ' 70 05-Jui-16 Perpetual BWR AA- Unsecured | NA

il 10yrs | 12,10% 10.00 01-Aug-16 | Perpetual BWR AA- Unsecured | NA

12 Hyrs | 12.10% 3.00 09-Sep-i6 | Perpetual BWR AA- Unsecured | NA

Total 130.20

The amount of corporate guarantee issued by the Issuer along with name of the counterparty (like name of the
subsidiary, JV entity, Group Company, efc.) on belalf of whom it has been issued as on September 38, 2016.

There is no outstanding Corporate Guarantee as on 30™ September, 2016 issued by the Issuer Company.

1y Details of commercial

paper.

As an 30" Septe

I 24-Nov-16 55.00
2 18-Nov-16 50.00
3 28-Nov-16 15.00
4 26-Dec-16 235.00

Grand Total 355,00

g) Details of rest of the borrowing (If Any including hybrid debt like FCCB, optionally convertible debentures
/ preference shares) as on 30" September 2016 — Nil

h) Details of all default/s and/or delay in payments of inferest and principal of any kind of term loans, debt

_securities and other financial indebtedness including corporate guarantee issued by the Issuer: Nil

i) Project cost and means of financing, in case of funding of new project: Not Applicable




Diselosure Dacument iy a Disclosure as per Schedvle [ of the SEBI flssue and Listing of Debt Securities) Regulations,
2008 ax amended front fime 1o time and SEBI (Issue And Listing Of Debt Securities (Amendment) Regnlations 2012

@
MAGHM

Pt 1o 4t o L

For Private Circulation Only

J.

Financial position of the company
Key operational and financial parameters for the last 3 audited vears

{Rs. In Crores)

Net worth 2.249.76 2,151,28 1,654.90 1,503.78
Total Debt 10,794.24 11,845.53 11,623.36 14,129.29
of which — Non Curreni Maiurities

of Loag Term Borrowing 3,385.30 3,313.16 3,568.62 3,218.93
~ Short Term Borrowing 5,692.99 7,004.56 6,329.55 5.232.77
Current Maturities of Long Term

Borrowing 1,715.96 1,527.81 1,725.20 1,677.59
MNet Fixed Assels 289.27 278.16 220.56135 197.99
Non-Current Asscis G, 798.19 13,287.13 9,787.58 8,078.63
Cash and Cash Eqguivalents 325.13 408.38 626.83 826.59
Current Investments 92.80 75.53 105.82 109.9¢
Current Assels 4,769.83 5,236.03 5,094.90 5,099.53
Current Liabilities 8.465.12 9,654.58 §,246.85 8.087.14
Assets Under Management 17,600,03 19,607.47 21,174.95 19,703.00
1 Balance Sheet Assets 4,544 418 4,084.32 6,292.47 6,525.00
Interest Income 1,143.87 2,332.39 2,209.71 1,989.79
Interest Expense 596.38 1,191.60 1,232.94 1,177.07
Provisioning/Write off 182.87 374,98 244.36 184.09
PAT 98.16 213,48 187.27 159.63
Gross NPA (%) 8.42 1.3¢6 3.93 2.67
Net NPA (%) 6.35 5.74 2.9 1.96
Tier I Capital Adeguacy Ratio (%) 15.8 14.6 11.09 1.5
Tier 1 Capital Adequacy Ratio (%) 4.3 4.1 5.21 5.1

K. Details of acquisition or amalgamation in the last 1 year: None

Gross Debi: Equity Ratic of the Company as on September 34, 2016-

Before the issue of debl Securities

4.22

After the issue of

debt Sceurities

4.22

L. Details of any reorganisation or reconstruction in the last 1 year; None
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V. PARTICULARS OF THE OFFER

Authority for the Placement

The present issue of Rs. 5 Crores is wilhin the general borrowing limits in terms of the resolution passed
under Section 180{1)(c) of the Companies Act, 2013 passed through Postal Baliot on 17" june, 2014 giving
their consent 10 the borrowing by the Directors of the Company from time to time up to Rs. 25000 Crores
subject to any restrictions imposed by the terms of the agreement entered into from time 1o time for grant of
loans to the Company of all monies deemed by them to be requisite or preper for the purpose of carrying on
the business of the Company. The borrowings under these Debentures will be within the prescribed limits as
aforesaid. This private placement of Debentures is being made pursuant to the resolution of the Board of
Directors passed at its meeting held on 9" February, 2016 which has approved the placement of debentures
upto Rs. 1800C Crores and further pursuant to resolution passed by the shareholders of the Issuer by way of
postal baliot on 31 March 2016, wherein the shareholders bave approved issuance of debentures up to a fimit
of Rs. 1800 Crores during the financial year 2016-17.

The Company can carry on its existing activities and future activities planned by it in view of the existing
approvals, and no further approvals from any Government authority are required by the Company to carry on
its said activilies.

The name and designation of the persons authorised vide the resolution passed at the meeting of the
Management Committee of the Board of Directors of the Company dated 9" January 2017 as required by
RB1/2(12-13/560 DNBD(PD) CC No. 330 /03.10.001/2012-13 dated Junc 27, 2013 are given below:

Mr. Sanjay Chamria Vice Chairman & Managing Director
Mr, Gaurj Shankar Agarwat Senior Vice President, Head Treasury
Mr. Kailash Baheti Chief Financial Officer
Ms, Shabnum Zaman Company Secretary
Mr. Ajay Kumar Rungta Associate Vice President
Mr. Atul Tibrewal Associate Vice President
Mr. Abhisck Bose Senior Manager
Ms, Payal Hamirbasia Scnior Manager
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Ao ISSUE DICFATLS:

Security Name

9.55 Magma Fincorp Lid Jan 22

issuer

Magma Fincorp Limited

Type of Instrument

Rated, Lisled, Secured Redeemable Non-Convertible Debentures

Nature of Instrument

Secured

Senjority

Senior

Mode of Issue

Private Placement

Validity of This Document

From the date of circulation of This Document until 10" January 2017 or such
later date as may be agreed by the Company and the Debenture Trustee

Eligible Investors

Only the persons who are specificaily addressed through a communication are
cligibie 10 apply for the Debentures. No other person can apply

1.isting

The NCDs are proposed 1o be listed on WDM segment of BSE Limited. 'The
Company shall forward the listing application to the BSE Limited within 15 days
from the Deemed Date of Allotment.

In case of delay in listing of the debt securities beyond 20 days from the Deented
Date of Allotment, the Company will pay penal inierest of 1 % p.a. aver the;
coupon rate frem the expiry of 30 days from the deemed date of allotment tit)
the listing of such debt securities 1o the investor, :

Rating of the Insirament

['CARE AA-" with a stable cutlock by Care Ratings

[ssue Size

Rs. 5 crowes

Option Lo retain
oversubscription (Amount)

Not applicable

Objects of the Issue

Please refer fo clause “Object & Utilization of the fssue Proceeds “of this
Disclosure Document

Details of the utilization of
the Proceeds

Miease refer to clause “Object & Utilization of the Issue Proceeds “of this
Disclosure Document

Coupon Rate

2.55% p.a.

Step Up/Step Down Coupon
Rate

IN.A.

Coupon Payment Frequency

Annually and on Maturity

Coupon Payment Date

10" Janvary every year and on maturity

Coupon Type Fixed
Coupon Reset Process
including rates, spread, NA
effective date, interest rate e
cap and floor eic).
Day Count Basis Actual/ Actual

[nterest on Application
Money

[nterest on application would not be payable,

efault Interest Rate

2% p.a. over the coupon rate will be payable by the Company for the defaulting

period

Tenor

1823 days

Redemption Date

7' January 2022

Redemption Amount

A1 Par
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Redemption Premium
Discount

it

Issue Price

Rs. 10,00,000/- per NCD

Premiwm on Issue Price

Nii

Justification for the issue
price

Not applicable since the issue is at par,

Piscount at which security is
issued and the effective vield
as a result of such discount,

N.A

Put option Date N A
Put option Price N.A
Cail Option Date N.A.
Call Option Price NLA.
Put Notification Time N.A.
Call Notification Time N.A,

FFace Value

Rs 10,00,000 (Rupees Ten Lakhs) per Debenture

Minimum Application per
investor

10 Debentures and in multiple of 1 Debenture thereafter.

[ssue Timing
1. Issue Opening Date
2. Issue Closing Date

10" January 2017
10" January 2017

3. Pay-in Date 1¢% January 2017
4. Deemed Date of 10" January 2017
Allotment

1ssuance mode of the Demat only
Instrument

Trading mode of the
[nstrument

[Dentat only

Settlement mode of the
Instrament

Payment of interest and principal wili be made by way of RTGS.,

Mode of Payment/Repayment

Any payment to be made by the Issuer to the Debentureholder or the Debenture
Trustee, as the case may be, shall be made for value on the due date in Indian
Rupees by electronic transfer

Depaository

INSDL/CDSL

Business Day Convention

Means a day (other than a Saturday or Sunday) on which banks are open for
business generally in Kolkata and Mumbai

Record Date

Means, in relation 1o any date on which a payment has to be made by the Issuer in
respect of the Debentures, the date that is 15 (fifieen) days prior to that payment
date,

Security

The Debentures would be secured as below, by and under the debenture irust deed
dated 8™ May 2015 executed between the company and the trustee, IDB}
Trusteeship Services Lid.

(a} Pari passu Mortgage over the Company’s Immovable property

(b) First Exclusive Charge by way of hypothecation over receivables of the
Company excluding receivables hypothecated to banks, with an asset cover ratio
of 1.00 time of the total principai amount and interest outstanding(Asset Cover)
to be maintained during the tenor of the NCDs.

In case of delay in execution of the trust deed beyond 90 days from the date of
‘a]]otmcni of the Debentures or such other days as prescribed under the Act, the
company will refiind the subscription with an agreed rate of interest or will pay]
penal interest of atleast 2% p.a. over the coupon rate till these conditions are]

complied with at the option of the investor,
—
CRCSES

&% m»;
Of korkata \im
70 N
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50 long as the Asset Cover as envisaged herein is maintained and duly certified by
a Practicing Chartered Accountant the Debenture Trustee shall release excess assety
on the basis of an appropriate request as may be made by the Issuer,

If the Asset Cover falls below 1.00 times on any account, including upon
enforcement of the hypothecated assets to meet shortfall in payment of the coupon
n the Debentures, the Company shall within 2 (two) Business Days of such
occurrence, hypothecate further assets or such additional security as may be
acceptable 10 the Debenture Trustee to maintain the Asset Cover

Transaction Documenis

{a) the Debenture Trust Deed,

(b) this Document

(¢} any other document that may be designated as a transaction document by thel
Debenture Trustee

Condiiions Precedent to
Disbursement

Due  diligence, constitutional documents, specimen  signatures, borrowing
cerlificate, financial statements, credit rating of AA~

Condition Subsequent to
Disbursement

As provided in Debenture Trust Deed to be executed between the Company and
the Debenture Trustee. In addition, the Company shall make all filings and
reporting to any Government Agency in accordance with the applicable law and
the time period prescribed by applicable law, including but not limited to

a) Filing of Form PAS-3, PAS-4, PAS-5 with the Registrar of Companies,
West Bengal

b} Filing the charge creation certificates with the Registrar of Comipanies,
West Bengal

¢y Filing and reporting to be made with the relevant Stock Exchange and
other regulatory authority

Events of Default

Please refer clause “Event of Defauit” of this Disclosure Document

Role and Responsibilities of
Debenture Trustee

Please refer clause “Name of Debenture Trustee- Role and Responsibilities of
Debenture Trustee ” of this Disclosure Document.

Governing Law and
Furisdiction

[The Debentures offered are subject to provisions of the Companies Act, 1956 and
Companies Act, 2013 as may be applicable, Securities Contract Regulation Act,
1956, terms of this Disclosure Document, Instructions contained in the Application
Form and other terms and conditions as may be incorperated in the Trustee]
Agreement and the Debenture Trust Deed. Over and above such terms and
conditions, the Debentures shal} also be subject to the applicable provisions of the
Depositories Act 1996 and the laws as applicable, guidelines, notifications and
regulations relating to the allotment & issue of capital and listing of securities
issued from time to time by the Government of India (Gol), Reserve Bank of Indial
(RBI), Securities & Exchange Board of India (SEBI), concerned Stock Exchange
or any other authorities and other documents that may be executed in respect of the
Debentures. Any disputes arising out of this issue will be subject to the non-
exclusive jurisdiction of the courts at Kolkata,
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Hhustration of Bond Cash Flows:
Initial Subseription Antount

Company

Magma Fincorp Limited

Face value per security

Rs, 10,060,060

Date of allotment

16" January 2017

Redemption T January 2022

Coupon 8,55% p.a.

Frequency of Interest payment with specified dates | 16™ January every year and on maturity i.e. 7%

January 2022
Day Count convention Actual/Actual
Cash Flows Date No. of Days in coupon Amount (Rs.)

Couporn Wednesday, January 10, 2018 365 05,500
Coupon Thursday, January 10, 2019 365 05,500
Coupon Friday, January 190, 2020 365 95,500
Coupon Sunday, January 10, 2021 366 95,500
Coupon Friday, Jamuary 7, 2022 362 94 715
Principal Friday, January 7, 2022 10,00,000
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B.

Object & Utilization of the Issue Proceeds

The Company proposes to raise Rs. 5 crores Uwough the issue of Secured Redeemable Non-Convertible
debentures of face value of Rs. 10 lakis each, by way of private placement as per the terms and conditions.
The current borrewing program will be used to augment the working capital needs of the Company & for
Generat Corporate Purposes.

The net proceeds from the Issue shall not be used for any purpose which is in contravention of the RBJ
guidelines applicable to banks and Financial Institutions on investment in NBFCs.

No part of the proceeds of the NCDs would be utilized by the Issuer directly/indirecly towards Capital markets
and Real Estate purposes. Hence the subscription to the current NCD issue would not be considered Areated
as a capital market exposure. Further none of the proceeds from the issue of the Debentures may be used to
refinance or reschedule existing indebtedness of a Client (including debt to equity conversions).

We shall only issue debentures for deployment of funds on our own balance sheet and not to facilitale resource
requests of group entities/ parent company / associates.

We shall not extend loans against the security of our own debentures.

The expenses of the present Issue would also be met from the Proceeds of the Issue. The Main Object Clause
of the Memorandum of Association of the Company enables it to undertake the activities for which the funds
are being raised through the present issue and also the activities, which the Company has been carrying on till
date. The Proceeds of this Issue after meeting all expenses of the Issue will be used by the Company for
meeting issue objects.

Name of Debenture Trustee

The Company has appointed IDBI Trusteeship Services Limited a SEBI approved Trust Management
Company as the agent and trustees for and on behalf of the Debenture lmldet 5. The address and contact details
of the Debenture Trustees are as under:

IDBI Trusteeship Services Limited
17, R Karmani Marg, Ballard Estate, Mumbai - 400 001
Tel: (022) 40807000 ; Fax: 91-22-66311776/ 22625247

E-mail: itsh@idbitrustee.co.in

IDBI Trusteeship Services Limited has given its written consent for its appointment as Debenture Trustee to
the Issue under regulation 4 (4) of the SEBI Debt Listing Reguiations and inclusion of its name in the form
and context in which it appears in this Offer Document and in all the subseguent periodical communications
sent to the Debenture Holders. The consent letter from Debenture Trustee is provided in Annexure 1 of this
Offer Document.

Role and Responsibilities of Debenture Trustee
The Company shall execute a Debeniure Trust Deed inter-alia, specifying the powers, authorities,
responsibilities and obligations of the Company and the Trustees in respect of the Debentures,

Rating Rationale and Credit Rating Adopted by Rating Agencies

“Care ratings CARE AA- (pronounced AA minus) for Rs. 187,10 crores vide letter dated 11th July 2016 for
Proposed Secured Debenture which was subsequently revalidated on 2™ January 2017. Instruments with this
rating are considered 1o have high degree of safety regarding timely servicing of financial obligations. Such
instruments carry very low credit risk

The rating Jeiters are enclosed as Annexure I of this Disclosure Document
The above ratings are not a recommendation to buy, sell or hold securities and investors should take their own

decision. The ratings may be subject to revision or withdrawal at any time by the assigning rating agencies
and each rating should be evaluated independently of any other rating. The ratings obtained are subject to
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)

E.

2)

b)

c)

d}

)

revision at any point ol time in future. The rating agencies have the right to suspend, withdraw the rating at
any time on the basis of new information elc.

DETAILS/COPY OF GUARANTEE LETTER OR LETTER OF COMFORT OR ANY OTHER
DOCUMENT / LETTER WITH SIMILAR INTENT, IF ANY

Not Applicable
Consent Leiter from the Trustee

The consent letter is enclosed as Annexure 11 of this Disciosure Document
Names of all the recognised stock exchanges where the debt securities are proposed to be listed.

‘The NCDs are proposed {o be listed on the Wholesale Debt Market (WDM) segment of the BSE Limited. BSE
Limited shall be the Designated Stock Exchange.

The Company shall forward the listing application 10 the BSE Limited within the 15 days from the Deemed
Date of Allotmeni({s).

In case of delay in listing of the debt securities beyond 20 days from the Deemed Date of Allotment, the
Company wiil pay penal inferest of | 9% p.a. over the coupon rate from the expiry of 30 days from e
deemed date of atlotment till the listing of such debt securities to the investor.

OTHER DETAILS:
DEBENTURE REDEMPTION RESERVE (DRR)

In accordance with Rule (18)(7)(b)(#i) of Companics (Share Capital and Debentures) Ruies 2014 the Company
is not required fo create DRR for privately placed Debentures. Therefore, No debenture redemption reserve is
being created for the issue of NCDs in pursuance of This Document.

Minimum Subscription for overall issue
In terms of clarifications issued by SEBI (Ref. No. SEBYMRI/SE/AT46/2003} dated 22 December 2003,

the minimum subscription clause is not applicabie to privately placed debt securities.

Minimumn Subscription/ Minimum Ticket size for single investor
The minimum subscription amount for a single investor shall be 10 debentures and in multiples of 1 debenture
thereafter vide RBI circular DNBR (PD) CC No.021/03.10.001/2014~15 dated 20th February 2015,

Decmed Date of Allofment

Interest on Debentures shall accrue to the Debentureholder(s) from and including the Deemed Date of
Allotment that will be nofified in the term sheet. All benefits relating to the Debentures will be available to the
investors from the Deemed Date of Allotment. The Company reserves the right to keep multiple aliotment
date(s)/ deemed date(s) of aliotment at its sole and absolute discretion without any prior notice and shali have
a right to allot the Debentures in tranches / series which shall form the part of this Issue. In case if the issue
closing date is changed {pre-poned/ postponed), the Deemed Date of Allotment may also be changed (pre-
poned/ postponed) by the Company at its sole and absolute discretion.

Underwriting
The present Issue of Debentures is on private placement basis and has not been underwritten.

Status of NCDs

The NCDs shall be secured, redeemable, non-convertible debentures each having a face value of Rs. 10,00,000
(Rupees Ten Lakhs onty) and not exceeding the aggregate principal amount up to Rs 5 crores for cash at par,
in a dematerialized forn, on a private placement basis, for the purpose of augmenting the working capital
needs of the Company and for general corporate purposes in accordance with applicable law, pursuant 1o the
provisions of the Companies Act, 1956 and the Companies Act, 2013, as may be applicable, Securities and
Exchange Board of India (Issue and Listing of Debt Securities} Regulations, 2008 as amended from time to
time and the board resclution of the Company dated 9" February 2016 authorizin g of funds by way

e
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k)

of issuing various series of secured/unsecured, redeemable, non - convertible debentures including
subordinated debt in the nature of debentures, from time to time, for an aggregate amount not exceeding the
limit of Rs. 1800 crores.

Markes Lot

The market lo{ shall be one NCID of face value of Rs. 10 Lakhs each (“Market Lot™). Since the NCDs are being
issued only in dematerialised formy, the odd lots wiil net arise either at the time of issuance or at the time of
transfer of NCDs,

Intierest on Application Money
Interest on application money would not be payable.

However, where the entire or Part subscription amownt has been refunded, the interest at the respective coupon
rate on appiication meney will be paid along with the Refund Orders. Where an applicant is allotted lesser
number of debentures than applied for, the excess amount paid on application will be refunded to the applicant
along with the interest at the respective coupon rate on refunded money.

Interest on NCDs

The Debentures shali carry interest at the rate {inalised pursuant 1o the terms of the Debenture Trust Deed
(subject to deduction of tax at source at the rates prevailing from tinie o time under (e provisions of the
Income Tax Act, 1961, or any other statulory modification or re-enactment thereof for which a certificate will
be issued by the Company) payabie to the holders of Debentures (the “Holders” and each, a “Holder”) as of
the refevant Record Date, The interest payable on any Interest Payment Date will be paid to the Debenture
hotder(s) whose names appear in the List of Beneficial Owners given by the Depository to the Company as on
the Record Date,

The first interest period is defined as the actual munber of days faliing between the Deemed Date of Allotment
to ane day prior to the next interest payment date. The second and subsequent interest period (except the last
interest period) is defined as the actual number of days in a year between the last interest payment date 1ill one
day prior io next interest payment date. The last interest period is defined as the actual number of days falling
till one day prior to the redemption date. The Interest payment would be made as per the terms specified in the
Term Sheet,

IT any interest payment date falls on a day which is not a Business Day (‘Business Day’ being a day means a
day (other than a Saturday or Sunday) on which banks are open for business generally in Kolkata and Mumbai
then payment of interest will be made on the next working day without interest for the intervening period i.c.
the interest payment would be made as per the original scheduled repayment schedule.

In case the Deemed Date of Allotment is revised (pre-poned/ postponed) then the above Inferest Payment Date
may also be revised pre-poned/ postpened) accordingly in accordance with the Debenture Trust Deed.

Tax Deduction at Seurce
Tax as applicable under the Income Tax Act, 1961, or any other statutory modification or re-enactment thereof

will be deducted at source.

Tax exemption certificate/ document, under Section 193 of the Income Tax Act, 1961, if any, must be
lodged at the registered office of the Company or at such other place as may be notified by the company in
writing, at least 30 calendar days before the interest payment dates.

Tax exemption certificate / document in respect of non-deduction of tax at source on interest on application
money, must be submitted along with the Application Form.

Debentures in Dematerialized Form

The Company has finalized depository arrangements with National Securities Depository Limited (NSDL) /
Central Depository Services (India) Limited (CDSL) for dematerialization of the Debentures. The investor has
to necessanily hold the Debentures in dematerialized form and deal with the same as per the provisions of
Depositories Act, 1996 (as amended from time to time). The normal procedures followed for transfer of
securities held in dematerialized form shail be followed for transfer of these Debentures held in electronic
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form. The seiler should give delivery instructions containing details of he buyer’s DP account 1o his
Depositery Participant,

Applicants (o mention their Depository ParticipanUs name, DP-1D and Beneficiary Account Numbet/Client
113 in the appropriate place in the Application Form. [n case the depository arrangement is finalized before the
completion of ati iegal formalities for issue of debenture certificates, debentures to successiul allottee(s)
having Depository Account shall be credited to their Depository Account against surrender of Letter of
Ailotment.

Interest or other benefits with respect 1o the Debentures would be paid 1o those Debenture holders whose
nanes appear on the list of beneficial owners given by the Depositories 10 the Jssuer as on a record date/book
closure date. The Issuer would keep in abeyance the payment of interest or other benefits, till such time that
the beneficial owner is identified by the Depositery and informed to the lssuer where upon the interest/benefits
wilt be paid 1o the beneficiaries within a period of 30 days.

Transfer of Bebentures

Debentures shall be transferred subject 1o and in accordance witlt the rules/ procedures as preseribed by the
NSDL fCDSL Depository Participant of the transferor/ transferee and any other applicable laws and rules
notified in respect thereof, The normal procedure followed for transfer of securities held in dematerialized
Torm shall be followed for transfer of these debentures held in electronic form, The selier should give delivery
instructions containing details of the buyer’s DP account to his Depository Participant.

Transfer of Debeniures to and from NRis/ OCBs, in case they seek 10 hoid the Debentures and are efigible to
do so, will be governed by the then prevailing guidelines of RI31. The transferee(s) should ensure that the
transfer formalities are completed prior to the Record Date. In the absence of the same, interest wili be paid/
redemption will be made to the person, whose name appears in the records of the Depository. in such cases,
claims, if any, by the fransferee(s) would need to be setiled with the transferor(s) and not with the company.

Paynient of Redemption

Each Debentute of face value of Rs, 10.00 lakhs cach redeemable as specified in the term sheet.

The Debentures will not carry any obligation, for interest or otherwise, afier the date of redemption. The
Debentures held in the dematerialized form shall be taken as discharged on payment of the redemption amount
by the Company on maturity to the registered Debenture holders whose name appear in the Register of
Debenture holders on the Record Date. Such payment will be a Iegal discharge of the liability of the Company
towards the Debenture holders. On such payment being made, the Company wiil inform NSDL/CDSL and
accordingly the account of the Debenture holders with NSDL/CDSL will be adjusted,

In case if the principal redemption date falls on a day which is not a Business Day (‘Business Day’ means a
day (other than a Saturday or Sunday) on which banks are open for business generaily in Kolkata and Munibai,
then the payment due shall be made on the previous working day and the interest thereon shall be paid as per
the original scheduled repayment date,

Right to Reissue Debenture(s)

The Company will kave the power, as provided for under the Companies Act, 1956, exercisable at its absolute
discretion from tine to time to repurchase seme or all the Debenture at any time prior to the specified date of
maturity as per the prevailing guidelines/regulations of Reserve Bank of India and other Authorities. This right
does not construe a call option. In the event of the Debenture being bought back, or redeemed before maturity
in any circumstance whatsoever, the Company shali be deemed to always have the right, subject to the
provisions of Section 121 of the Companies Act, 1956 and retevant provision of the Companies Act, 2013 as
may be applicable to re-issue such Non-convertible debenture either by re-issuing the same Debentare or by
issuing other Non-convertible debenture in their place.

The Company may also, at its discretion and as per the prevailing guidelines/regulations of Reserve Bank of
Ind:a and other Authorities at any time purchase Non Convertible Debenture at discount, at par or at prentium
in the open market. Such Non Convertible Debenture may, at the option of Company, be cancelled, held or
resold at such price and on such terms and conditions as the Company may deem fit and as permitied by Law.
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Future Borrowings

The Company shall be entitled to make further issue{s) of debeniures, raise further loans of advances and/or
avail further deferred paymeni guarantees or other financial facilities from fime 0 time from such
persons/banks/financial ins(itutions or body corporale/or any other agency on such terms and conditions as the
Company may think appropriate, subject lo the issuer maintaining the adequate securily cover as
agreed. However, until the debentures are fully redeemed, the Company shall not create any further charge on
the Securities offered under this Issue without the prior written approval of the Debenture Trustee.

Disputes and Governing Law

The Debentures shall be consiried to be governed in accordance with Indian Law, The competent alone shal
have jurisdiction in connection with any matter arising out of or under these precincis.

Over and above the aforesaid Terms and Conditions, the said Debentutes shall be subject to the Terms and
Conditions 1o be incorporated in the Debentures io be issued fo the alloftees and the Debenture Trust

Deed/Trustee Agreement

Trading of Debentures ]
‘The marketable lot of debentures shall be Rs, 16 lakhs per debenture, The same shall be tradable on the debt

segment of BSE Limited,

List of Beneficial Owners
The Company shall request the Depository to provide a list of Beneficial Owners as at the end of the Record

Date. This shall be the list, which shali be considered for payment of inierest or repayment of principal amount,
as the case may be,

Succession

In the event of demise of the sole/first holder of the Debenture(s) or the last survivor, in case of faint holders
for the time being, the Company will recognize the executor or administrater of the deceased Debenture
Holder, or the holder of succession certificate or other legal representative as having title to the Debenture(s).
The Company shall not be bound 1o recognize such executor or administrator, unless such execotor or
administrator obtains probate, letter of administration wherever it is necessary, or such holder is the holder of
succession certificate or other legaf representation, as the case may be, from a Court in India having jurisdiction
over the matier. The Company may, in its absolute discretion, where it thinks fit, dispense with production of
probate or felter of adminisiration or succession cerlificate or other fegal representation, in order to recognize
such holder as being entitled to the Debenture(s} standing in the name of the deceased Debeniure Holder on
production of sufficient documentary proof or indemnity.

1) Where a non-resident Indian becomes entitled to the Debenture by way of succession, the following
steps have to be complied:

2) Documentary evidence to be submitted to the Legacy Cell of the RBI to the effect that the Debenture
was acquired by the NRI as part of the legacy left by the deceased holder.

Disclosure Clause

In the event of default in the repayment of the principal and/or interest thereon on the due dates, the investors
and/or the Reserve Bank of India/SEBI will have an unqualified right to disclose or publish the name of the
borrower and iis directors as defaulter in such manner and through such medium as the Investers and/or the
Reserve Bank of Indiz in their absolute discretion may think fit. Over and above the aforesaid Terms and
Conditions, the said Debentures shall be subject to the Terms and Conditions to be incorporated in the
Debenture Trust Deed.,

Registrars
Niche Technologies Private Limited is acting as Registrar and Transfer agents for the Company fur debl

instruments. Requests for registration of transfer, along with Debenture Certificates/Letters of Allotment and
appropriate transfer documents should be sent lo the Registrars. The transferee shall also furnish name, address
and specimen signatures and wherever necessary, authority for purchase of debentures. The Registrars afier
examining the adeguacy and correctness of the documentation shall register the transfer in its books. However,
as the NCDs are compulsory issued in demat mode, this may not be applicable.
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v} Events of Default

Events of Default shall be as preseribed in the Debenture Trust Deed executed for this purpose.

w) Debenture holder not a Sharcholder
The Debenture Holders will not be entitled 1o any of the rights and privileges available o the shareholders. 11,
however, any resolution affecting the rights attached to the debentures is placed before the members of the
Bank, such resolution will first be placed before the Debenture holders for their consideration.

Modification of Rights

The rights, privileges, terms and conditions attached to the Debentures may be varied, modified or abrogated
with the consent, in writing, of those holders of the Debentures who hold at least three fourth of the cutstanding
amount of the Debentures or with the sanction accorded pursuant 1o a resolution passed at a meeting of the

Debenture holders, provided that nothing in such consent or resolution shall be operative against the Company
where such consent or resolution medifies or varies the terms and conditions of the Debentures, if the same
are not aceeptable 10 the Company.

%) Abridged version of audited consolidated (wherever available) and standalone financial information (
like profit & loss statement, balance sheet and cash flow statement) for at least ast three years and
aunditor qualifications , if any.

As per Audited TFinancial Statement for yvear ended 3§ March 2014, 2015 and 2016.

¥) Abridged version of latest audited / limited review half yearly consolidated (wherever available) and
standalone financial information (like profit & loss statement, and balance sheet) and auditors’
qualifications, if any.

As per Audited Financial Statement for vear ended 31 March 2014, 2015 and 2016

z) Any material event/ development or change having implications on the financials/credit quality
{e.g. Any material reguiatory proceedings against the issuer/promoters, tax litigations
resulting in material liabilities, corporate restructuring event ete) at the time of issue which may affect
the issue or the investor’s decision to invest / continue to invest in the debt securities,

The Issuer Company hereby declares that there has been no material event, development or change at the time
of issue which may affect the issue or the investor’s decision to invest/ continue to invest in the debt securities
of the Issuer Company.

az) CONFLICT

In case of any inconsistency where there is a conflict between the conditions as stipulated in this Offer
Document and the Debenture Trust Deed, the provisions of the Debenture Trust Deed shail prevait and
override the provisions of this Offer Document. The Issuer agrees, upon request in writing from the Debenture
Trustee, to issue any supplement to this Offer Document and ensure that this is consistent with the terms and
conditions set out in the Debenture Trust Deed.

hh) APPLICATION PROCESS
Made of Subscription/ How to Apply

This being a Private Placement Offer, Investors who have been addressed through this communication directly
only are eligible to apply.

All Application Forms, duly completed, together with RTGS details for the amount payable on application
must be delivered before the closing date of the issue to the Issuer.

Applications for the Debentures must be in the prescribed form {enclosed) and completed in BLOCK
CAPITAL LETTERS in English and as per the instructions contained therein
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Applications complete in ail respects (along with ali necessary documents as detailed in this Disclosure
Necument) must be submitted before the last date indicated in the issue time table or such extended time as
decided by the Issuer, at any of the designated collection centers, accompanied by the subscription amount by
way of RTGS eredit in favour of the lssuer.

Notices:
Any communication shall be by Fetter, senf by registered pos{, courier or fax:

The notices to the Debenture hoider(s) required to be given by the Company or the Trustees shall be deemed
to have been given if sent by registered post, courier or fax to the sole/first allottee or sole/first registered
holder of the Debentures, as the case may be. All notices to be given by the Debenture holder(s) shall be sent
by registered post or by hand delivery to Registrars or to such persons at such address as may be notified by
the Company from time 1o time.

All transfer related documents, tax exemption certificates, intimation for loss of Letier of
Allotment/Debenture(s), etc., requests for issue of duplicate debentures, interest warrants etc, and/or any other
netices / correspondence by the Debenture holder(s) 1o the Company with regard to the issue should be sent
by Registered Post or by hand delivery to the Registrar, or to such persons at such persons at such address as
may be notified by the Company from time to time.

(b) Communications will take effect in the case of a letler, when delivered, in the case of fax, when the relevant
delivery receipt is received by the sender; provided that any communication which is received (or decmed to take
effect in accordance with the foregoing) outside business hours or en a non-Business Day in the place of receipt
shall be deemed to take effect at the apening of business on the next following Business Day in such place. Any
communication delivered to any party under this Deed which is to be sent by fax wilt be written legal evidence.

Allotment Process:

The beneficiary account of the investor(s} with National Securities Depository Ltd. (NSDL)/ Ceniral Depository
Services Ltd (CDSL) Depasitory Participant wil] be given initial credit within two working days from the Deemed
Date of Allotment. The initiaf credit in the account will be akin to the Letter of Allotment. On completion of the
all statutory formalities, such credit in the account will be akin e a Debenture Certificate.

Right o Accept or Reject Applications

The Company reserves it’s full, unqualified and abselute right to accept or reject any application, in part or in fusll,
without assigning any reason thereof. The applicants will be intimated about such rejection along with the refund
warrant, together with interest on application money, if applicable, from the date of receipt of credit of application
money remitted vide RTGS into the designated account of the Issuer till one day prior to the date of refund. The
application forms that are not complete in all respects are Jiable to be rejected and such applicant would not be
paid any inferest on the application money. Application would be liable to be rejected on vte vy mwre tecinsical
grounds, including but not restricted to:

1. Number of debentures applied for is less than the minimum application size;

2, Applications exceeding the issue size;

3. Bank account details not given;

4. Details for issue of’ debentures in electronic/ dematerialized form not given; PAN not mentioned in
appropriate place.

5.1n case of applications under Power of Attorney by limited companies, corporate bodies, trusts, efc.
refevant documents not submitted;

In the event, if any Debenture(s) applied for is/ are not allotted in full, the excess application money of
such debentures wilf be refunded, as may be permitted.

Bligible Envestors

The following categories of Investors, when specifically approached through issuance of an Qffer Document along
w1th thc App]zcalion Form are cligible to apply for tlus private [J]dbblliblll ul debenlures bubjl,Ll 19 lu!i:l]m;, their
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documents along with the Application Form:

1. Scheduled Commercial Banks;

2. Financial Insiitulions;

3. Insurance Companies;

4, Primary/ State/ District/ Centra} Co-operative Banks (subject fo permissien from RB1);

5. Regional Rural Banks;

6. Mutual Funds;

7. Companies, Bodies Corporate authorized to invest in Debentures:

8. Provident Funds, Gratuity, Superannvation & Pension Funds, subject 1o their Investment guidelines.

9. Trusis

10, Individuals
11.Foreign Institutional Investors (F1ls);
12.0r any other investor category eligible to invest subject to current applicable rules, act, laws ete

Application net to be made by

1. Hindu Undivided Family (neither by the name of the Karta);
2. Overseas Corporate Badies (OCBs);
3. Nen Resident Indians (NRIs)

All Investors are required to comply with the relevant regulations/guidelines applicable to them for investing in
this issue of Debentures,

The foliowing is an indicative list of documents to accompany any application:
Application by Banks/cligible Foreign institutional investors
The application must be accompanied by ceriified true copies of

(1)

(1)
(i)
(iv)

Board Resolution authorizing investment and containing operating instructions or letter of
authorization, if applicable or Power of Attorney, if applicable

Copy of the PAN Card

Specimen signature of authorized sighatories

Registration Certificate as may be applicable,

Application by Corporate Bodies/Eligible Financial institutions/Companies/Statutory Corporation/ Trust
The application must be accompanied by certified fruc copies of

(v)

(vi}
(vii)
(viii)
(i}

Memorandum and Articles of Association/Trust Deed / Proof of constitution as may be
applicable

Copy of the PAN Card

Board Resolution authorizing investment and containing operating instructions

Specimen signature of authorized signatories

Necessary certificate for claiming exemption form deduction of tax at source on interest on
application money

Application by Mutual Funds/ Insurance Companies
The application must be accompanied by certified true copies of

(x
(xi)
(xii)

(xiii}

SEBI/IRDA Registration certificate as may be applicable

Copy of the PAN Card

Authorised signatory list containing operating instructions along with Specimen signatures
and power of attorney forwarded by the custodian of the Mutual Funds/ Insurance Companics
Application form shalf clearty indicate the name of the concerned scheme for which
application is being made

Necessary forms for claiming exemption from deduction of tax at source on the interest income/ interest on
application money, wherever applicable,

Applications noder Power of Aftorney

A certified true copy of the power of attorney or the relevant authority as the case may be along with the names
and specimen signatures of all the authorized signatories and the tax exemption certificate/document, if any, must
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be lodged along with the submission of the completed Application Form. Further modifications/additions in (he
power of attorney or authority should be notified 1o the Company at its registered office.

In case of applications made under a Yower of Attorney or by a Limited Company or a Body Corporate or
Registered Society or Mutual Fund, and scientific and/or industrial research organisations or Trusts etc., the
refevant Power of Attorney or the relevant resolution or authority to make the application, as the case may be,
together with the certified true copy thercof along with the ceriified copy of the Memorandum and Articles of
Association and/or Bye-Laws as the case may be must be attached to the Application Form or lodged for scrutiny
separately with the photocopy of the Application Form, quoting the serial number of the Application Form at the
Company’s branch where the application has been submitied, or at the office of the Registrars to the Issue after
submission of the Application Form 1o the bankers to the issue or any of the designated branches as mentioned
on the reverse of the Application Form, failing which the applications are liable to be rejected. Such authority
received by the Registrars 1o the Jssue more than 10 days after closure of the subscription list may not be
considered

Notc: Participation by potential investors in the issue may be subject to statatory and/or regulatory requirements
applicable to them in connection with subscription to Indian securities by such categories of persons or entities.
Applicants arc advised to ensure that they comply with afl reguiatory requirements applicable to them, inciuding
exchange controls and other requirements. Applicants ought to seek independent Jegal and regulatory advice in
relation to the faws applicable to them. The Issuer shall not be bound to verify compliance of such regutatory
requirements and shall not be responsible/ Hable for any contravention of such regulatory reguirements by the
Applicants.

Potential investors will be invited to subscribe to Debentures by way of the Application Form provided for in the
Offer Document during the period between the Issue Opening Date and the Issue Closing Date (both dates
inclusive). The Issuer reserves the right to change the issue schedule including the Deemed Date of Allotment at
its sole discretion, without giving any reasons or prior notice. Debentures will be open for subscription during the
banking hours on each day during the peried covered by the Issue Schedule.

All applications for the Debenture(s) must be in the prescribed Application Form and be completed in block letters
in English. The investor shall make the payment by way of an RTGS Transfer to the account details as mentioned
in the Application Form

The Company will not be responsible in any manner for any delayed receipts / non-receipt of RTGS payments or
applications lost in mail.

The application form will be made available along with the Qffer Document,

cc) Signatures
Signatures should be made in English or in any of the Indian Languages. Thumb impressions must be attested by

an authorized official of 2 Bank or by a Magistrate/Notary Public under his/her official seal.

dd) PAN/GIR Number
All Appiicants should mention their Permanent Account Number or the GIR Number allotted under Income Tax

Act, 1961 and the Income Tax Circle / Ward / District. In case where neither the PAN nor the GIR Number has
been allotted, the fact of such a non-allotment should be mentioned in the Application Form in the space provided

ee) Nomination Facility :
As per Section 109 A of the Companies Act, 1956 and other relevant provisions of the Companies Act, 2013, only

individuals applying as sole applicant/Jeint Applicant enn nominate, in the prescribed manner, a pesson to whom
his debentures shall vest in the event of his death, Non-individuals including holders of Power of Attorney cannot

nominate.

KOLKATA

00010
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DECLARATION

Ht is hereby declared that this Disclosure Document contains full disclosures in accordance with Securities and
Exchange Board of India (Issue & Listing of Debt Securities) regulations, 2008 issued vide circular no. LAD-
NRO/GN/2008/13/127878 dated June 6, 2008 and SEB] (Issue & Listing of Debt Securities) (Amendment)
Regulations, 2012 issued vide circular no. LAD-NRO/GN/2012-13/19/5392 dated October 12, 2012 and amendments
thereto.

The 1ssuer alse confirms that this Disclosure Document does not omit disclosure of any material fact which may
make the statements made therein, in light of the circumstances under which they are made, misleading. The
Disclosure Document alse does not contain any false or misleading statement.

The Issuer accepls no responsibility for the statement made otherwise than in this Disclosure Document or in any
other material issued by or at the instance of the lssuer and that any one placing seliance on any other source of
informatien would be doing so at his own risk.

Signed by Mr. Atul Tibrewal, AVP Treasury pursuant to the authority granted by the Board of Directors of the
Company in their meeting heid on 9th January 2017,

For Magma Fincorp Limited

A Tkl

Atul Tibrewal
(Authorised signatory)

Date: 9™ January 2017
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A} Annexure i: Credit Rating

éﬁ%ﬁ% Ratings

Professionad Risk ijuun

tio. CARESKRQ/RL/2016-17 /1989

Mr, Atud Tibrewal
AVP - Treasury
Magma Fincorp Ltd.
24, Park Street,
Kolkata — 700 016,

January 82, 2017

Cear Sir,
Credit rating for proposed Secured Redeemable Bonds issue

On the basis of recent devefopments including operational and tinancial performance of

your company for HYFY17 {Unaudiled), owr Raling Committee has reviewed the following

rating:

instrument i Amaunt Rating* femarks
{Rs. crare)
18710 CARE AA-; Stable
R d ' :
g;irgc;s;:guiecured edeemable {Rupeas one huadred elghty {Double A Minus; Reatfirmed i
seven crgre and ten {acs only) Outlook: Stabie) :
2. The proposed Secured Redeemable Bonds issue would bave a minimum tenure of more
than one year,
3. The rationale for the rating will be communicated to you separately.

4, Please arrange to get the rating revalidated, in case the proposed issue & aot made
within six months from the date of this letter.

5. Please inform us the details of issue {date of Issue, name of investor, amount issued,
interest rate, date of maturity, .etc.l #s soon as it has been placed.

6. Kindly arrange to submit to us a copy of each of the documents pertaining to the NCD
issue, including the offer document and the trust deed.

7.° ' CARE reserves the right to undertake 2 surveillance/review of the rating from time to

time, based on circumstances warranting such review, subject to at least one such

review/surveillance every year.

G
Q \complete definitions of the rotings essigned ore svalloble ot www.coigeolings.com ond in other CARE .
pisblicotions,
1

CREDIT ANALYSIS & RESEARCH LTD.
3rd Floor, Pracad Chambery, {Shagun Madl Sidg)

- CORPORAYE OFFICE: 4" Floor, Godes) Colisaum, Somatya Mospitat Ryad
2. 154, Shakeipeare Sarant, Kolkate 700071

Ot Ewrtuen Expres Highway, Slon (E), Myiobal 400 & .
Tuls #91-72-6754 3456; Faxe #91.23-6754 5T Tal +91-33-4018 1500/ 02
Fan+91-33-4014 1403

rﬂ'l—"l r. 3 FrT [ W, hm
CIN-LETIFOMHI1992PLC07 1691
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L CARC reserves the right o suspend/withdraw/revise the rating assigned on the basis of
new information ar in the event of failure or the part of the company to furnish such
« ! information, materiat or clarifications as may be required hy CARE. CARE shall also he
entitied to publicize/disserinate such suspension / withdrawal / revision in the assigned

rating in any manner considered appropriate by it, without reference to you,

9. Users of thus rating may kindly refer our website www,cargratings.com for fatest update

an the outstanding rating.

10.  CAREratings are not recommendatlons to buy, sell, or hold any securities,

If you need any clarification, vou are welcome to appraack us in this regard.

Thankiog you,

Yours faithfully, P

i
/Q q - / y&‘[’w ‘*Lowol-’
{Avik Padder) {tshan Marda)

Anglyst Manager

avik.podder@careratings.com ishan.marda@careratings.com

Encl.: As sbove

Discialmer

CARE's ¥atings ace opinions on credit quality and are not recommendations to sanction, renew,
disburse ar eacslf the concerned bank facilities or to buy, sell or hold any security. CARE has based
Its ratings on information obtained from sources belleved by it to be accurate and reliable. CARE i
daes not, however, guarantee the aceuracy, adequacy or complet af any Information and Is .
not responsible for aay errors or omisstons or for the resuits oblained from the use of such
Information. Most entities whose bank facifitiesfinslrements are rated by CARE have paid a credit
fating fee, based on the amount and type of bank facllitiesfinstruments.

in case of partnership/proprietary concerns, the rating assigned by CARE is based on the capital
deploved by the partners/praprietor and the financial streagth of the firm at present. The rating
may vadergo change In case of withdrawat of capital or the unsecured loans brought in by the
Dartaersfproprieter in addition 1o the finandal performance and other refevant factors.

CREDIT ANALYSIS & RESEARCH £TD.

Ird Floot, Przad Chambacs, Ghagua Mall Bidg.), ¥0A, Stakerpeare Saeend, ¥otkata 706 0T
Tal +91-33.4008 TH00 /02 | Fax:+91.33. 4018 1603 | Brnall: care B Ainge.eom § wrow gram

CIN-LET1$OMH 1992 PLCO7 1691
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B} Annexure i Trustee Consent

IDBI Trusteeship Setvices Lid.

‘I':»’E}/”'SI../()I"I{/(.‘.'].,/?{}'ff:'-= 16/ DEB/ 65,
Regd. Office :

Date + 2o April, 2015, Asuin Bundaog, Groung Floo
. fos 17 R i Marg, Balland Estale.
Magma Fincorp Limited, Mumba - 400 DG

Park Center Building, 24,

ik Shreot, Kobkata - 700 016,

Kind Atuz - Mr. Chandan Harlalka,

Pear Sir,

Consent Lo act as Debentare Trustee for secured NCD Issue aggreoating lo INR 200

This has reforonce 1o owr discussion regarding the appointment of DB}
Trasteeship Services Ltd. (1150 as Dobenture Trustee for the Compiny’s proposed
N issue agarepating to INR 200 Crores on private placoment basis, In (his
cannection, we confirm our accoplance to acl as Debenturs Trusten for the same, subjoct

to the company agreeing the condilions as sel outin Annesure - A,

We are also agrecable for inclusion of our name as trustees in the Compamy's
offer document / disclosure document / listing application / any other document {o be

©fHhed with SEBI / ROC / the Stock Fxchangefs) or any ather authorily ws required.

Magma Fincorp Limited shall enfer into Debenture Trustee Agreement for the

said dssue of the NChs,

Yours {aithiuily,

For IDBE Frusteeship Services Limited,
P

NW‘& )

Authorized Sigratory g

WKL EATS

7006 616
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