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1.1

DISCLAIMERS
General Disclaimer

This Disclosure Document is neither a prospectus nar a statement in lieu of a prospectus and
should not be construed to be a prospectus or a statement in lieu of a prospectus under the
Companies Act. The distribution of this Disclosure Document and the Issue of Debentures, to
be initially listed on the Stock Exchange(s) and subsequently on any recognized stock exchange
as the lssuer deems fit, after giving prior Intimation to the Debenture Trustee, is being made
strictly an a private placement basis, This Disclosure Document is not intended to be circulated
to any person other than the Eligible Investors. Multiple copies hereof or of any Information
Memorandum given to one entity shall be deemed to be given to the same person and shall be
treated as such. It does not constitute and shall not be deemed to constitute an offer or an
invitation to subscribe to the Debentures to the puhblic of India in general. The Issuer has
sitmultaneously with the issue of this Disclosure Document, prepared and circulated a Private
Placement Offer Letter {(in compliance with Section 42 of the Companies Act read with Rule 14
of the PAS Rules, together with the Application Form as has been prepared for the identified
Eligible Investors, inviting subseription to the Debentures.

This Disclosure Document has been prepared in conformity with the SEBI Debt Regulations and
the Companles Act and the rules framed thereunder. This Disclosure Document has been
prepared to provide general information about the Issuer to potential Eligible Investors to
whom it Is addressed and who are willing and efigible to subscribe to the Debentures, This
Disclosure Document does not purport to contaln all the information that any potential Eligible
Investor may require. Neither this Disclosure Document nor any other Information supplied in
connection with the Debentures is intended to provide the basis of any credit or other
evaluation and any recipient of this Disclosure Document should not consider such receipt a
recommendation to purchase any Debentures. Each Eligible Investor contemplating purchasing
any Debentures should make its own independent investigation of the financial condition and
affairs of the Issuer, and Its own appraisal of the creditworthiness of the Issuer as well as the
structure of the Issue, Potential Eligible Investors should consult their own financial, fegal, tax
and other professional advisors as to the risks and investment considerations arlsing from an
investment in the Debentures and should possess the appropriate resources to analyse such
investment and the suitability of such investment to such Eliglble Investor's circumstances, Itis
the responsibility of potential Eligible Investors to also ensure that they will sell these
Debentures in strict accordance with this Disclosure Document and Applicable Laws, so that the
sale does not constitute an offer to the public, within the meaning of the Companies Act, 2013,
Neither the intermediaries nor their agents nor advisors associated with the lssue undertake
to review the financlal condition nor affairs of the Issuer during the life of the arrangements
contemplated by this Disclosure Document or have any responsihility to advise any Eligible
Investor or potential Eligible Investor in respect of the Debentures of any information coming
to the attention of any other intermediary.

The Issuer confirms that, as of the date hereof, this Disclosure Document (including the
documents incorporated by reference herein, If any) contains all Information that is material in
the context of the Issue, Is accurate in all material respects and does not contain any untrue
statement of a material fact or omit to state any material fact as known to the Issuer on the
date of the Information Memorandum necessary to make the statements hereln, in the light
of the circumstances under which they are made, and are not misleading. No person has been
authorized to give any information or to make any representation not contained or
incorporated by reference in this Disclosure Document or in any material made available by




information or representation must not be relied upon as having been authorized by the Issuer.
The legal advisors to the Issuer and any other intermediaries and their agents or advisors
associated with the Issue of Debentures have not separately verified the information contained
herein. Accordingly, na representation, warranty or undertaking, express or Implied, is made
and no responsibllity is accepted by the legal advisor to the Eligible Investor or any such
intermediary as to the accuracy or completeness of the information contained in this Disclosure
Document or any other infarmation provided by the [ssuer. Accordingly, the legal advisors to
the Issuer and other Intermediaries assoclated with the lssue shall have no liability in relation
to the Information contained In this Disclosure Document ar any other information provided
by the Issuer in cannection with the Issue.

The Issuer does not undertake to update the Information Memorandum to reflect subsequent
events after the date of the Information Memorandum and thus it should not be refled upon
with respect ta such subsequent events without first confirming its accuracy with thelssuer,

Neither the delivery of this Disclosure Document nor any Issue made hereunder shali, under
any clrcumstances, constitute a representation or create any implication that there has been
no change in the affairs of the Issuer since the date hereof.

This Disclosure Document and the contents hereof and thereof are restricted only for providing
information under SEBI Debt Regulations for the intended recipient{s) who have been
addressed directly and specifically through a communication by or on behalf of the Issuer and
only such recipients are eligible to apply for the Debentures. All Eligible Investors are required
to comply with the relevant regulations/ guidelines applicable to them for investing in this
issue. The contents of this Disclosure Document and any other information supplied In
connection with this Disclasure Document or the Debentures are intended to be used only by
those potential Eligible (nvestors to whom it is distributed. It is not Intended for distribution to
any other person and should not be reproduced or disseminated by the recipient.

Each copy of this Disclosure Docurent will be serially numbered and the person, to whom a
copy of the Information Memorandum is sent, is alone entitled to apply for the Debentures.
No invitation is being made to any person other than those to whom application forms along
with this Disclosure Document have heen sent. Any application by a person to whom the
(nformation Memorandum has not heen sent by or on hehalf of the Issuer shall be rejected
without assighing any reason.

The person who ls in receipt of this Disclosure Dacument shall maintain utmost confidentiality
regarding the contents of this Disclosure Document and shall not reproduce or distribute in
whole or part or make any announcement in publicorto a third party regarding the contents
of this Disclosure Document or deliver this Disclosure Document or any other information
supplied In connection with this Disclosure Document or the Debentures to any other person,
whether in electronic form or otherwise, without the consent of the Issuer. Any distribution or
reproduction of this Disclosure Document in whole or In part or any public announcement or
any announcement to third parties regarding the contents of this Disclosure Document or any
other information supplied In connection with this Disclosure Document or the Debentures is
unauthorized. Failure to comply with this instruction may result in a violation of the Companies
Act, the SEBI Debt Regulations or other Applicable Laws of India and other jurisdictions, This
Disclosure Document has been prepared by the Issuer for providing Information in connection
with the proposed Issue described in this Disclosure Document.

The Issuer does not undertake to update this Disclosure Document to reflect subsequent

events after the date of the Disclasure Document and thus It should not be relied upon with
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respect to such subsequent events without first confirming Its accuracy with the Issuer,

Neither the delivery of this Disclosure Document nor any Issue made hereunder shall, under
any circumstances, constitute a representation or create any implication that there has been
no change in the affairs of the Issuer since the date hereof.

Each person recelving this Disclosure Document acknowliedges that such person has been
affarded an opportunity to request and to review and has recelved ali additional information
considered by it to be necessary to verify the accuracy of or to supplement the information
herein and such person has not relied on any intermediary assoclated with the Issue in
tonnection with its Investigation of the accuracy of such Information or its investment declision.
Each person in possession of this Disclosure Document should carefully read and retain this
Disclosure Document. However, each such person in possession of this Disclosure Document
are not to construe the contents of this Disclosure Document as investment, legal, accounting,
regulatory or tax advice, and such persons in possession of this Disclosure Document should
consult with their own advisors as ta all legal, accounting, regulatory, tax, financlal and related
matters concerning an investment in the Debhentures.

The Issue will be a domestic Issue restricted to India and no steps have been taken or will be
taken to facilitate the Issue in any jurisdictions other than India. This Disclosure Document is
not intended for distribution to, or use by, any person or entity in any jurisdiction or country
where distribution or use of such Information would be contrary to law or regulation. This
Disclosure Document does not constitute, nor may it be used for or in connection with, an offer
or solicitation by anyone in any jurisdiction in which such offer or solicitation is not authorized
or to any person to whom it Is unlawful to make such an offer or solicitation. Persons into
whose possession this Disclosure Document comes are required to inform themselves about
and obhserve any such restrictions, This Disclosure Document is made avallable to Eligible
Investors In the Issue on the strict understanding that it is confidential and may not be
transmitted to others, whether in electronic form oratherwise.

Disclaimer in Respect of lurisdiction

The Issue will be made to investors specified as “Eligible Investors” under this Disclosure
Document, wha shall be specifically approached by the Issuer. This Disclosure Document does
not constitute an offer to sell or an invitation to subscribe to the Debentures offered hereby to
any person to whom It Is not specifically addressed. Any disputes arising out of this lssue will
be subject to the non-exclusive jurisdiction of the courts of New Delhi. This issue is made In
India to Eligible Investors. This Disclosure Document does not constitute an offer to sell or an
invitation to subscribe to the Debentures herein, in any jurisdiction and to any person to whom
it Is unlawful to make an offer or invitation in such jurisdiction.

Disclaimer of Stock Exchange(s)

As required, a copy of this Disclosure Document has been filed with the Stock Exchange(s) in
accordance with the terms of the SEBI Debt Regulations for hosting the same on its website,

It is to be distinctly understood that submission of this Disclosure Document to the Stock
Exchange(s) or hosting the same on their website should not in any way be deemed or
construed to mean that this Disclosure Document has been reviewed, cleared or approved by
the Stack Exchange(s), nor does the Stock Exchange(s) in any manner warrant, certify or
endorse the correctness or completeness of any of the contents of this Disclosure Document,
nor does the Stock Exchange(s) warrant that the Issuer's Debentures will be listed or will
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continue to be listed on the Stock Exchange(s) nor does the Stock Exchange(s} take any
responsibility. for the soundness of the financial and other conditions of the Issuer, its
promoters, its management or any scheme or project of the Issuer. Every person who desires
to apply for or otherwise acquire any securltles of this Issuer may do so pursuant to independent
inquiry, investigation and analysis and shall not have any claim against the Stock Exchange(s)
whatsoever by reason of any loss which may be suffered by such person consequent to or in
connection with such subscription/ acquisition whether by reason of anything stated or
omitted to be stated herein or any other reasen whatsoever.

DISCLAIMER OF SEBI

This Disclosure Document has not been filed with SEBIL. The Debentures have not been
recommended or approved by SEBI nor does SEBI guarantee the accuracy or adequacy of this
Disclosure Document. It is to be distinctly understood that this Disclosure Document should
not, in any way, be deemed or construed that the same has been cleared or vetted by SEBI.
SEBI does not take any responsibility for the cotrectness of the statements.made or opinions
expressed in this Disclosure Document,

Disclaimer of the Arranger

It is advised that the Issuer exercises self-due-diligence to ensure complete compliance of
prescribed disclosure norms in this Disclosure document. The role of the Arranger to the lssue
in the assignment is confined to marketing and placement of the Debentures on the basis of
this Disclosure Document, as prepared by the Issuer. The Arranger has neither scrutinized/
vetted nor have they done any due-diligence for verification of the contents of this Disclosure
document. The Arranger shall use this Disclosure document for the purpose of soliciting
subscription from a particular class of eligible Investors in the Debentures to be issued by the
Issuer on private placement basis. It is to be distinctly understood that the aforesald use of this
Disclosure Document by the Arranger shauld not in any way be deemed ot construed that the
Disclosure Document has been prepared, cleared, approved or vetted by the Arranger; nor
does it in any manner warrant, certify or endorse the correctness or completeness ofany of the
contents of this Disclosure Document; nor does it take responsibility for the financial or other
soundness of this lssuer, its promoters, its management or any scheme or project of the Issuer.
Arranger is not responsible for compliance of any provision of Companies Act or any rules and
regulations formulated thereunder or compliance with any provisions of the rules and
regulations formulated by the SEBI, The Arranger or any of its directors, employees, affiliates
or representatives do not accept any responsibility and/ar liahility for any loss or damage
arising of whatever nature and extent In connection with the use of any of the information
contained in this Disclosure Document.

The Arranger hereby expressly disclaims, to the fullest extent permitted by Applicable Law, any
responsibility for the contents of this Disclosure Document and any liability, whether arising in
tort or contract or otherwise, relating to or resulting from this Disclosure Document or any
information or etrors contained therein or any omissions there from. By accepting this
Disclosure Document, you agree that the Arranger will not have any such liability.

The investor should carefully read and retain this Disclosure Document. However, the investor
should not to construe the contents of this Disclosure Document as investment, legal,
accounting, regulatory or tax advice, and you should consult with your own advisors as to all
legal, accounting, regulatory, tax, financial and related matters concerning the investment in
the Debentures.
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Disclaimer of Dehenture Trustee

Eligible Investors should carefully read and note the contents of this Disclosure Document. Each
prospective Eligible Investor should make its own independent assessment of the metit of the
investment in the Debentures. Prospective Eligible Investors should consult their own financial,
legal, tax and other professional advisors as to the risks and investment considerations arising
from an investment in the Debentures and should possess the appropriate resources to analyse
such investment and suitability of such investment to such investor's particular circumstance.
Prospective Eligible Investors are required to make thelr own independent evaluation and
Judgment before making the investment and are believed to be experienced In Investing in
debt markets and are able to bear the ecanomilc risk of investing In such instruments,

Cautionary note

The Eligible Investors have confirmed that they: (I} are knowledgeable and experienced in
financlal and business matters, have expertise in assessing credit, market and all other relevant
risk and are capable of evaluating, and have evaluated, independently the merits, risks and
sultability of purchasing the Debentures; (i) understand that the Issuer has not provided, and
will not provide, any material or othet information regarding the Debentures, except as
included in this Disclosure Dacument, (ifi) have not requested the Issuer to provide them with
any such material or other information, {lv} have not relled on any Investigation that any person
acting on their behalf may have conducted with respect to the Debentures, {v} have made their
own Investment decision regarding the Debentures based on their own knowledge (and
information they have or which is publicly available) with respect to the Debentures or the
Issuer, (vi) have had access to such information as deemed necessary or approptiate in
connection with purchase of the Debentures, (vii} are not relying upon, and have not relied
upon, any statement, representation or warranty made by any person, including, without
limitation, the Issuer, and (viil) understand that, by purchase or holding of the Debentures, they
are assuming and are capable of bearing the risk of loss that may occur with respect to the
Debentures, including the possibility that they may lose alt or a substantial portion of their
investment in the Debentures, and they will not look to the Debenture Trustee appolinted for
the Dehentures or the Arranger for all or part of any such loss or losses that they may suffer,

Neither this Disclosure Document nor any other information supplied in connection with the
Issue s intended to provide the basis of any credit or other evaluation and any recipient of this
Disclosure Document should not consider such receipt as a recomrendation to purchase any
Debentures. Each Eligible Investor contemplating purchasing any Debentures should make its
own independent Investigation of the financial condition and affairs of the Issuer, and lts own
appraisal of the creditworthiness of the Issuer. Potentlal Eligible Investors should consult their
own financial, legal, tax and other professional advisors as to the risks and investment
considerations arising from an investment in the Debentures and should possess the
appropriate resources to analyse such investment and the suitability of such ihvestment to
such Investor’s particular circumstances, This Disclosure Document Is made available to
potential Eligible Investors an the strict understanding that it is confidential. Recipients shall
not be entitled to use any of the Information otherwise than for the purpose of deciding
whether or not to invest in the Dehentures.

No person, Including any employee of the Issuer, has been authorised to give any information
or to make any representation not contalned In this Disclosure Document. Any information or
representation not contained herein must not be relied upon as having been authorised by or
on behalf of the Issuer. Neither the delivery of this Disclosure Document at any time nor any
statement made in connection with the offering of the Debentures shall under the
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2.1

circumstances Imply that any information/ representation contained herein Is correct at any

" time subsequent to the date of this Disclosure Document, The distribution of this Disclosure

Document or the Application Forms and the offer, sale, pledge or disposal of the Debentures
may be restricted by law in certain jurisdictions. This Disclosure Document does not constitute

an offer to sell or an invitation to subscribe to the Debentures in any other jurisdiction andto -

any person to whom it is unlawful to make such offer or invitation in such jurisdiction. Persons
into whose possession this Disclosure Document comes are required by the Issuer to inform
themselves about and observe any such restrictions. The sale or transfer of the Dehentures
outside India may require regulatory approvals In India, including without limitation, the
approval of the RBL.

Force Majeure

The Issuer reserves the right to withdraw the Issue at any time prior to the closing date thereof
in the event of any unforeseen development adversely affecting the economic and/or
regulatory environment or otherwise, In such an event, the Company will refund the
Application Money, if any, collected in respect of the Issue in accordance with the Information
Memorandum without assignhing any reason,

Confidentlality

By accepting a copy of this Disclosure Document or any other infarmation supplied In
connection with this Disclosure Document or the Debentures, each recipient agrees that
nelther It nor any of its employees or advisors will use the information contained herein for any
purpose other than evaluating the transaction described herein or will divulge to any other
party any such information. This Disclosure Document or any other information supplied in
connection with this Disclosure Document or the Debentures must not be photocopied,
reproduced, extracted or distributed in full or in part to any person other than the recipient
without the prior written consent of the lssuer.

FORWARD LOOKING STATEMENTS

Certain statements In this Disclasure Document are not historical facts but are “forward-
looking” in nature. Forward-looking statements appear throughout this Disclosure Document,
including, without limitation, under the section titied “Risk Faoctors”. Forward-looking
statements Include statements concerning the Issuer’s plans, financial performance etc., if any,
the Issuer’s competitive strengths and weaknesses, and the trends the Issueranticipates In the
industry, along with the political and legal environment, and geographical lacations, in which
the Issuer operates, and other information that Is not historical information,

N

Words such as “alms”, “anticipate”, “belteve”, “could”, “eontinue”, “estimate”, “expect”,
“future”, “goal”, “intend”, “is likely to”, “may”, “plan”, “predict”, “project”, “seek”, “should”,
“targets”, “would” and simllar expressions, or variations of such expressions, are intended to
identify and may be deemed to be forward-looking statements but are not the exclusive means

of identifying such statements.

By their nature, forward-looking statements involve inherent risks and uncertainties, both
general and specific, and assumptlons about the Issuer, and risks exist that the predictions,
forecasts, projections and other forward-looking statements will not be achieved.

These risks, uncertainties and other factors include, among other things, those listed under the
section titled “Risk Factors” of this Disclosure Document, as well as those included elsewhere
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in this Disclosure Document. Prospective Eligible Investors should be aware that a number of
important factors could cause actual results to differ materially from the plans, objectives,
expectations, estimates and intentions expressed in such forward-looking statements. These
factors include, but are not limited, to:

2.1.1  Compliance with recently introduced laws and regulations, and any further changes in
Jaws and regulations applicable to India;

2.1.2  Availability of adequate debt and equity financing at reasonable terms;

2.1.3  Our ahility to effectively manage financial expenses and fluctuations in interest rates;
2.1.4 Our ability to successfully implement our business strategy;

2.1.5 Our ability to manage operating expenses;

2.1.6 Performance of the Indian debt and equity markets;

2.1.7 General, political, econamic, social, business conditions in Indian and other glohal
markets. :

For a further discussion of factors that could cause the Issuer’s actual results to differ, please
refer to the section titled “Risk Factors” of this Disclosure Document. By their nature, certain
market risk disclosures are only estimates and could be materially different from what actually
oceurs in the future. Although the Issuer believes that the expectations reflected in such
forward-looking statements are reasonable at this time, the Issuer cannot assure Eligible
Investors that such expectations will prove to be correct. Given these uncertainties, Eligible
Investors are cautioned not to place undue rellance on such forward-looking statements. If any
of these risks and uncertainties materialize, or if any of the Issuer’s underlying assumptions
prove to be incorrect, the Issuer’s actual results of operations or financlal condition could differ
materially from that described herein as anticipated, believed, estimated or expected. All
subsequent forward-looking statements attributable to the Issuer are expressly qualified in
their entirety by reference to these cautionary statements. As a result, actual future gains or
losses could materially differ from those that have been estimated. The Issuer undertakes no
obligation to update forward-looking statements to reflect events or circumstances after the
date hereof.

Forward looking statements speak only as of the date of this Disclosure Document. Nane of the
Issuer, its Directors, its officers or any of their respective affillates or assoclates has any
obligation to update or otherwise revise any statement reflecting circumstances arising after
the date hereof or to reflect the occurrence of underlying events, even if the underlying
assumptions do not come to fruition,

DEFINITIONS AND ABBREVIATIONS

in this Disclosure Document, unless the context otherwise requires, the terms defined and
abbreviations expanded below shall have the same meaning as stated In this section.
References to statutes, rules, regulations, guidelines and policies will be deemed to include all
amendments and modifications notified thereto.

Issuer Related Terms
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The Issuer /Company

INOX Wind Infrastructure Services Limited,
incorporated under the Companies Act, 1956 and
continuing to exist under the Companies Act, 2013,
having CIN U45207GJ2012PLCO70279, with lts
registered office at Survey No, 1837 and 1834, Moje
Jetalpur, ABS Towers, Second Floor, Old Padra Road,
Vadodara-390007 Gujarat

Articles / Articles of Association

Articles of Association of the Issuer, as amended from
time to time

Auditors

Dewan P.N Chopra & Co, Chartered Accountant
H 57 Cannaught Circus, New Delhi 110001
Tel.: +91-11-23322359/1418

Board of Directors / Board

The board of directors of the Issuer or any duly
constituted committee thereof

Directors

The directors of the Issuer

Memorandum or Memorandum of
Association

Memorandum of assoclation of the lIssuer, as
amended from time to time

Registered Office Survey No. 1837 and 1834, Moje Jetalpur, ABS
Towers, Second Floor, Old Padra Road, Vadodara-
390007 Gujarat
Issue Related Terms

Allot/ Allotment/ Allotted

Means unless the context otherwise requires or
implies, the allotment of the Debentures pursuant ta
the Issue

Applicable Law

Means any statute, national, state, provincial, local,
municipal, foreign, international, multinational or
other law, treaty, code, regulation, ordinance, rule,
judgment, order, decree, bye-law, approval of any
Governmental Authority, directive, guideline, policy,
requirement or other governmental restriction or any
similar form of decision ofor determination by, or any
Interpretation or administration having the force of
jaw of any of the foregoing by any Governmental
Authority having jurisdiction over the matter in
question, whether in effect as of the date of this Deed
or at any time thereafter in India




Application Form

Application form forming part of the PPOAL in terms
of which the Ellgible Investors shall make an offer to
subscribe to the Debentures and which will be’
considered as an application for Allotment of
Debentures in terms of the PPOAL :

Arranger

Means [CICI Bank Limited

Beneficlal Owner(s) / Debenture
Holder{(s)

Person(s) holding the Debenture(s) and whose
name(s) is recorded as “Beneficlal Owner” with the
Depository {for Debentures held in dematerialised
form) as defined under clause (a) of sub-section (1) of
Section 2 of the Depositories Act, 1996, as amended
or the person(s) whose name(s) appears as holder of
Dehenture(s) in the Register of Debenture Holder(s)
(for Dehenture(s) held in physical form)

Business Day

Means a day other than a Sunday and Saturday or a
public holiday on which banks are open for general
business in Mumbai.

Business Day Conventlon

Unless otherwise specified, if any of the Coupon
Payment Date(s)/Redemption Dates falls on a day
that Is nat a Business Day, the payment shall be made
by the Issuer on the immediately preceding Business
Day, which becomes the Coupon Payment
Date/Redemption Dates for that Coupon. However
, the future Coupon Payment
Dates/Redemption Dates would be as per the
schedule originally stipulated at the time of issuing
the Debentures. In other words, the subsequent
Coupon Payment Dates/Redemption Dates would
not be disturbed merely because the payment date in
tespect of one particular Coupon Payment
Date/Redemption Dates has been preponed earlier
because of it having fallen on a non-Business Day

Coupon

Means the interest amounts payable on the
Dehentures at the Coupon Rate

Coupon Rate

9.50 % per annum payable semi annually

Coupon Payment Date

As per the cashflow in this Disclosure Document

Credit Rating Agency

CRISIL Limited

DRR

Means the debenture redemption reserve account
required to be created pursuant to the provisions of
the Companies Act, 2013 and the Companies {Share




Capital and Debentures) Rules, 2014

Debenture Trustee Means Catalyst Trusteeship Limited, as trustee for
the benefit of the Debenture Holder(s)/ Beneficlal
Owner(s)

Debenture Trust Deed Means the trust deed dated 26 September 2020 to be
entered into between the Issuer and the Debenture
Trustee

Dehenture Trustee Regulations Means Secutities and Exchange Board of India
(Debenture Trustee) Regulations, 1993, as amended
from time to time

Debt Listing Agreement Means the simplified debt listing agreement, as
amended from time to time, to be entered into by the
Issuer with the Stock Exchange(s) for the listing of the
Debentures and any other recognized stock exchange
to which the Issuer may apply for the listing of the
Debentures prior to obtalning a final listing approval
and after giving prior intimation to the Debenture

Trustee ‘
Deemed Date of Allotment 28 September 2020
Depasitory Means a depository registered with the SEBI under

the Securities and Exchange Board of India
(Depositories and Participant) Regulations, 1996, as
amended from time to time, in this case being NSDL

or CDSL
Designated Stock Exchange BSE Limited
Early Redemption Date Means a date on which the Debentures are required

to be mandatorlly redeemed upon the occurrence of
an early redemption event as per the “Issue Details”

Eligible Investor Has the meaning set forth in “Issue Details” section
of this Disclosure Document

Escrow Account Means the no lien, no set-off, non-interest bearing
current account of the Company to be opened with
the EscrowBank, and which shall be operated by the
Debenture Trustee, with no cheque drawing facility
andfor deblt rights except as mentioned in the
Escrow Agreement entered into among, inter alia,
the Company and the Escrow Bank and /or
permitted by the Debenture Trustee in writing

Escrow Agreement Means the agreement to be executed between the
[ssuer, Debenture Trustee and the Escrow Bank

-




Escrow Bank

Means ICICI Bank Limited

Event of Default

Means events of default as set out in the “Issue
Details” section provided herein, read with events of
default to be set out in the Debenture Trust Deed

Stock Exchange (s)

BSE Limited

Governmental Authority

Means any:

» government (central, state or otherwise) or
sovereign state;

» any governmental agency, semi-governmental or
Judicial or quasl-judicial or administrative entity,
department or authority, or any political
subdivision thereof;

x |nternational organisation, agency or authority,
or

including, without limitation, any stock exchange or
any self-regulatory organization, established under
any Applicable Law

Guarantor

Gujarat Fluorochemicals Limited, incorporated
under the Companies Act, 2013, having CIN
L24304GJ201.8PLCLO5479, with Its registered office
at Survey No 16/3, 26 & 27 Taluka Ghoghamba Village
Ranjithagar Panch Mahals Gujarat - 389380 India

Information Memarandum

Means this Disclosure Document dated 28September
2020

Issue / Private Placement

Private Placement by INOX Wind Infrastructure
Services Limited of 9.50% Rated, Listed, Secured,
Redeemable, Non-Canvertible Debentures of the
face value of INR 10,00,000 (Rupees Ten Lakhs) each
aggregating to INR 195,00,00,000 {Indian Rupees One
Hundred and Ninety Five Crores)

Obligors

Means the Issuer and the Guarantor

Private Placement Offer Letter

Means the private placement offer letter prepared
and circulated by the Issuer to Eligible Investors, in
compliance with Section 42 of the Companies Act,
2013 read with Rule 14 of the PAS Rules

Record Date

Has the meaning set forth in “Issue Details” section
of this Disclosure Document

| Redemption Amount

Means Qutstanding principal and any other amounts
payable and outstanding on the Debentures.
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Redemption Dates

Means the dates on which the Debentures are to be
redeemed in accordance with cash flow Hlustration
provided under the head “Cash Flows of the Issue” as
and set forth in “Issue Details” sectlons of this
Disclosure Document

Register of Debenture Holders

Means the register of Beneficial Owners maintained
by the Depository under section 11 of the
Depositories Act

Registrar/Registrar to the Issue

Means Link Intime India Private Limited, as the
registrar and transfer agent to the Issue. Please refer
1o Annexura E for consent letter of the Registrar.

Security

Has the meaning set forth in “Issue Details” section
of this Disclosure Document

Tax Deduction

Means a deduction for ar an account of Tax from a
payment under a Transaction Document.

“Taxes” or “Tax”

shall Include any and all present or future, direct or
indirect, claims for tax, levy, impost, duty, cess,
statutory due or other charge of a similar nature
(including any penalty or interest payable 3]
connection with any fallure to pay or any delay in
paying any of the same) including on gross receipts,
sales, turn-over, value addition, use, consumption,
property, service, income, franchise, capital,
occupation, license, excise, documents (such as
stamp duties) and customs and other taxes, duties,
assessments, or fees, however imposed, withheld,
levied, or assessed by any governmental authority,
but shall not include tax on the income of any party;

Conventional General Terms and Abbreviations

CIBIL TransUnion CIBIL Limited
CRISIL CRISIL Limited
CDSL Central Depository Services (india) Limited

Depositories Act

The Depositories Act, 1996, as amended from time to
time

Depository Participant/ DP

A depositoty participant as defined under the
Depositories Act

DPID

Depository Participant ldentification Number




ECS

Electronic Clearing System

Financial Year/Fiscal/ FY

Means the period commencing April 1 each year and
ending on March 31 of the following year

GAAP Generally Accepted Accounting Principles

GAAR General Anti Avoidance Rule

Government / Gol Government of the Republic of India

ICAl [nstitute of Chartered Accountants of India

IFRS International Financial Reporting Standards

IT Act The indian Income-tax Act, 1961, as amended from
time to time

NECS National Electronic Clearing Services

NEFT National Electronic Funds Transfer

Companies Act

The Companies Act, 2013, as amended from time to
time to the extent In force pursuant to the
notification issued by the Ministry of Corporate
Affairs and any amendments thereof, and the
Companies Act, 1956 (to the extent it Is applicable)

NSDL National Securities Depository Limited

BSE BSE Limited

1956 Act The Companies Act, 1956 to the extent not repealed

O&M Operatlons & Maintenance

PAS Rules Companles (Prospectus and Allotment of Securlties)
Rules, 2014, as amended from time to time

p.a. Per annum

PAN Permanent Account Nu‘mber

RBI The Reserve Bank of Indla constituted under the RBI
Act

RBI' Act Reserve Bank of India Act, 1934, as amended from
time to time

RoC/ ROC The Registrar of Companies, Ahmedabad

%/Rs./ INR Indian Rupees




RTGS _Real Time Gross Settlement

SEBI The Securitles and Exchange Board of India
constituted under the SEBI Act

SEBI Act The Securities and Fxchange Board of India Act, 1992,
as amended from time to time

SEBI Debt Regulations SEBI (Issue and Listing of Debt Securitles)
Regulations, 2008 issued by SEBI, as amended from
time to time

SEBI LODR Regulations SEBI- (Listing  Obligations and  Disclosure

Requirements) Regulations, 2015 issued by SEBI, as
amended from time to time

WDM : Wholesale Debt Market

RISK FACTORS

The Issuer believes that the following factors may affect its ability to fulfil its obllgations under the
Debentures. All these factors are contingencies which may or may not occur and the Issuer is not
ina position to express a view onthe likelihood of any such contingency occurring. These risks may
include, among others, business aspects, equity market, bond market, interest rate, market
_ volatility and ecanomic, political and regulatory risks and any combination of these and other
tisks. Prospective Eligible Investors should carefully consider all the information in this Disclosure
Document, including the risks and uncertainties described below, before making an investment
in the Debentures. To obtain a complete understanding, prospective Eligible Investors should
read this section in conjunction with the remaining sections of this Disclosure Document, as well
as the other financial and statistical information contained in this Disclosure Document. if any of
the following tisks, or other risks that are not currently known or are now deemed immaterial,
actually occur, the Issuer’s business, results of operations and financial condition could suffer, the
price of Debentures could decline, and the Eligible Investor may lose all or part of their
investment. Mare than one risk factor may have simultaneous effect with regarg to the
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Debentures such that the effect of a particular risk factor may not be predictable. In addition,
more than one risk factor may have a compounding effect which may not be predictable. No
assurance can be given as to the effect that any combination of risk factors may have on the value
of the Debentures. The inabllity of the (ssuer to pay interest, principal or other amounts on or in
connection with the Debentures may occur for ather reasons which may not be considered
significant risks by the Issuer based on information currently available to them or which they may
not currently be able to anticipate. The Eligible Investor is advised to rely on its own self-
examination of the Issuer and this Issue, including the risks and uncertainties involved. The

“ordering of the risk factors Is intended to facilitate ease of reading and reference and does not

in any manner indicate the importance of one risk factor over another.

Risks relating to the Issuer’s business

4.1.1

4'1‘2

4.1.3
4.1.4

4,1.5

4.1.6

4.1.7

Changes in government policies, regulatory actions and technological changes etc. that
apply to or affect our business including developments affecting the Indian economy.

We are substantially dependent on revenues from sales to indian customers. Changes
in or termination of policies of State Governments in India that encourage investment
in power projects, including renewable energy projects, may have a material adverse
effect on wind power projects and our business.

Projects included In our order book may not ultimately be confirmed, may be modified
or cancelled, or there may he delays in execution,

Demand for our products and services depends on the activity and new capital
expenditure levels in the wind power sector.

Our operations are dependent on the timely supply of quality raw materials and
components at commerclally acceptable prices and we are dependent on a limited
number of suppliers for key raw materials and components.

We may be affected by labour strikes or other disruptions in connection with labour
that could adversely affect our operations, profitability and financial condition.

We cannot assure you that we will not experience labour unrest in the future, which
may delay or disrupt our operations, If work stoppages, work slow-downs or lockouts
at our facllities occur for a prolonged periad of time, our operations and financial
condition could be adversely affected.

Our inability to renew or maintain our statutory and regulatdry permits and
appravals required to operate our business could adversely affect our operations and
profitability.

We are required to obtain and malintain various statutory and regulatory permits and
approvals to operate our business. We will be required to renew such permits and
approvals. While we believe that we will be able to renew or obtaln such permits and
approvals as and when required, there can be no assurance that the relevant
authorities will issue any of such permits or approvals In the time-frame anticipated by
us or at all. Failure by us to renew, maintain or obtain the required permits or approvals
may result in the interruption of our operations and may have a material adverse effect
on our business, financlal condition and results of operations.




4.1.8

4,1.9

4.1.10

Any unfavorable outcome in legal proceedings initinted by or against us may
adversely affect our operations and profitability.

A number of judiclal, arbitral, administrative and other proceedings have been initiated
by and/or against our Company and are pending adjudication before various
authorities. These have arisen In the otdinary course of business of our Company. In
the event that a substantlal portion of these proceedings or one or more of the
proceedings involving a substantial amount are decided against us, our operations and
profitability could be adversely affected.

Failure to procure and/or maintain adequate insurance cover in connection with our
business may adversely affect our operations and profitabllity.

Our operations are subject to inherent risks, such as defects, malfunctions and failures
of manufacturing equipment, fire, riots, strikes, explosions, loss-in-transit for aur
products, accidents and natural disasters. Our Insurance may not be adequate to
completely cover any or all of our llabllities. Further, there is no assurance that the
insurance premiums payable by us will be commercially viable or justifiable.

Our inability to service our debt in a timely manner may have an adverse effect on
our results of operatfons and financial condition.

A continued downturn in the business cycle may put strain on the Company’s cash
flows, such that the Company may be not be able to generate sufficient cash required
to pay its principal or interest obligations in respect of its borrowings. The Com pany’s
inability to service its debt on time may have other cansequences for its business
results & operations, requiring the Company to dedicate a substantial portion of its
cash flow from operations to servicing the indebtedness, limiting the Company's abllity
to borrow additional amounts and materially impacting the Company’s ahility to invest
in future growth opportunities.

4,2 Risks relating to the debentures

4.2.1

A DRR may be created, only up to an extent of 10% for the Debentures and in the
absence of profits, we may not be able to transfer adequate amounts to the DRR.
Further, the payments under the Debentures will be subject to any payments to he
made mandatorily under Applicable Law.

The Campanies {Share Capital and Debentures) Rules, 2014, as amended from time to
time prescribes that adequacy of DRR will be 10% of the value of outstanding
debentures issued. Therefore, the Campany may maintain a DRR only to the extent of
10% of the value of outstanding Debentures or such a percentage as may be required
under applicable regulation (as amended from time to time) and the holders of the
Debentures may find it difficult to enforce their interests in the event of or to the extent
of a default in excess of such reserve.

The amount to be credited as DRR will be carved out of the profits af the Company only
and there is no obligation on the part of the Campany to create DRR If there Is no profit
or no adequate profit for the year to pay dividends for the particular year. Accordingly,
if we are unable to generate adequate profits, the DRR created by us may not be
adequate to meet the 10% of the outstanding value of the Debentures issued and to
such extent the investment by the investars in this instrument Is not protected.




4.2.2

4.2.3

4.2.4

4.25

4.2.6

4.2.7

Repayment Is subject to the credit risk of the Issuer

Potential investors should be aware that receipt of the principal amount, redemptian
premlum payments and any other amounts that may be due in respect of the
Debentures is subject to the credit risk of the Issuer. Potential investots assume the
risk that the Issuer will not be able to satisfy their obligations under the Dehentures. In
the event that bankruptcy proceedings or compaosition, scheme of arrangement or
similar proceedings to avert bankruptcy are instituted by or against the Issuer, the
payment of sums due on the Debentures may nat be made or may be substantially
reduced or delayed,

The secondary market for the Debentures may be illiquid

The Debentures may be illiquid, and no secondary market may develop in respect
thereof, Even If there is a secondary market for the Debentures, it is not likely to
provide significant liquidity. As specified in this Informatlon Memorandur, an
application has been made to list the Debentures on BSE and an in-principle approval
has been obtained. If the Debentures are so listed or quoted or admitted to trading on
BSE, no assurance is given by BSE that any such listing or quotation or admission to
trading will be maintained, The fact that the Debentures may be so listed or quoted or
admitted to trading does not necessarily lead to greater liquidity than if they were not
so listed or quoted or admitted to trading. Potential investors may have to hold the
Debenture until redemption to realize any value.

Credit risk & rating downgrade risk

In the event of deterloration in the financial health of the Issuer, there is a possibility
that the Rating Agency may downgrade the rating of the Debentures,

Interest rate risk

All securitles where a fixed rate of interest is offered are subject to price risk. The price
of such securities will vary inversely with changes in prevailing interest rates, l.e. when
interest rates rise, prices of fixed income securities fall and when interest rates drop,
the prices increase. The extent of fluctuation in the prices is a function of the existing
coupon, days to maturity and the increase or decrease In the level of prevailing interest
rates. Any increase in rates of interest Is likely to have a negative effect on the price of
the Debentures.

Tax, legal and accounting considerations

Special tax, accounting and legal considerations may apply to certain class/ types of
investors, Potential Investors are advised to consult with their own tax, accounting and
legal professional advisors to determine the tax, accounting, legal or other implications
of their investment In the present Issue.

Material changes in regulations to which the Issuer is subject could impair the Issuer’s
ability to meet payment or other obligations

The Issuer is subject generally to changes in Indian law, as well as to changes in,
,—M:\

government regulations and policies and accounting principles. Any changes,. )\xﬁhm;@




regulatory framework could adversely affect the profitability of the Issuer or its future
financial performance, by requiring a restructuring of its activities, increasing costs or
otherwise.

4.2.8 leguality of purchase

Potential investors of the Debentures will be responsible for the lawfulness of the
acquisition of the Debentures, whether under the laws of the jurisdiction of its
incorpotation or the jurisdiction in which it operates or for compliance by that potennal
investor with any law, regulation or regulatory policy applicable to it.

42,9 Debentures may not be suitable investment for all investors

Potential investors should ensure that they understand the nature of the Debentures
and the extent of thelr exposure to risk, that they have sufficient knowledge,
experlence and access to professional advisers such as legal, tax, accounting and other
advisers to make thelr own legal, tax, accounting and financial evaluation of the merits
and risks of investment in the Debentures and that they consider the sultability of the
Debentures as an investment in the light of their own circumstances and financial
condition. These risks may include, among others, equity market risks, bond market
risks, interest rate risks, market volatility and economic, political and regulatory risks
and any combination of these and other risks.

4.3 Risks in relation to enforcement
4.3.1 Significant delays may be faced in court proceedings in India.

The Debenture Trustee and/or the Debenture Holders may need to seek recourse to
Indian courts to enforce their rights under the Transaction Documents and/or in
respect of the Debentures in the event that the Issuer fails to honour its obligations in
relation to the Debentures. [t is not unusual for court proceedings in India to continue
for extended periods. Disposition of cases may be further subject to various delays
including multiple levels of appellate adjudication.

4.3.2 Exercise of powers by the Debenture Trustee is subject to equitable principles and
supervisory powers of courts,

The exercise by the Debenture Trustee of the powers and remedies conferred on it
under the Debentures, and the Transaction Documents, or otherwise vested in it by
law, will be subject to general equitable principles, the general supervisory powers and
discretion of the Indian courts In the context thereof and the obtaining of any
necessary governmental or regulatory consents, approvals, authorisations or orders.

43,3 The right of the Debenture Holders to receive payments under the Debentures will be
junior to certain tax and other liabilities, including monies due and payable to secured
creditors of the Issuer, preferred by Iaw on an insolvency of the Issuer.

The Debentures will be subordinated to certaln liabilities preferred under Applicable
Law such as the insolvency resolution process costs and the liquidation costs paid in
full. In particular, in the event of bankruptey, liquidation or winding-up, the lssuer’s
assets will be available for meeting the obligations in relation to the Debentures only
after all of those liabilities that rank senior to these Debentures (if applicable) have

been paid as per the provisions of the Companies Act and the Insolvencyﬁaad:.. :
g‘umur




4.4

5.1

Bankruptcy Code, 2016. In the event of bankruptey, liquidation or winding-up, there
may not be sufficient assets remaining to pay amounts due on the Debentures.

External risks

4.4.1

4.4.2

4.4.3

Any legal and regulatory changes in the future could have a negative impact on the
Issuer’s operations and financial condition,

Future government policies and changes in laws and regulations in India and
comments, statements or palicy changes by any regulator, including but not limited to
the SEBI, may adversely affect the Issuer’s financial results and operations, and restrict
the Issuer’s ability to carry out its business, The timing and content of any new law or
regulation is not within the Issuer’s control and such new law, regulation, comment,
statement or policy change could have an adverse effect on its business, results of
operations and financial condition,

Political and economic risk in India

The Issuer operates mainly within India and, accordingly, a substantial part of its
revenues are derlved from the domestic market. As a result, it is highly dependent on
prevailing economic conditions in India and its results of operations are significantly
affected by factors influencing the Indlan economy. An uncertain economic situation,
in India and globally, could result in a slowdown in economic growth, investment and
consumption. A slowdown in the rate of growth in the Indian economy could result in
lower demand for credit and other financial products and services and higher defaults,
Any slowdown In the growth or negative growth of sectors where the Issuer has a
relatively higher exposure could adversely impact its performance. Any such slowdown
could adversely affect its business, prospects, results of operations and financial
condition, The issuer's performance and the quality and growth of its assets are
necessarily dependent on the health of the overall Indian economy. A slowdown in the
Indian economy could adversely affect the business, future financial performance and
results of operations of the lssuer.

Legality of purchase

Potential Eligible Investors of the Debentures will be responsible for the lawfulness of
the acquisition of the Debentures, whether under the laws of the jurisdiction of its
incorporation or the jurisdiction in which it operates or for compliance by that potential
investor with any law, regulation or regulatoty policy applicable to it.

ISSUER INFORMATION

Name and address of the following:

5.1.1

Registered Office of the Issuer:

INOX WIND INFRASTRUCTURE SERVICES LIMITED

Address : Survey No. 1837 and 1834, Moje lJetalpur, ABS
Towers, Second Floor, Old Padra Road, Vadodara-




390007 Gujarat, India
Phone : +91-265-6198111

Fax 1 +91-265-2310312

5.1.2 Corporate Office of the Issuer:

INOX WIND INFRASTRUCTURE SERVICES LIMITED

Address 1 Inox Towers, 17, Sector 16A, Noida — 201
301, Uttar Pradesh

Phane ¢ +91-120-6148600

Fax ¢ 491-120-6149610

5.1.3 Compliance Officer & Company Secretary of the Issuer:

Name :  Ms. Paoja Paul

Address i Inox Towers, 17, Sector 16A, Noida — 201
301, Uttar Pradesh

Phone v +91-120-6149600

Fax 1 +91-120-6149610

Emall :  Investors.iwl@inoxwind.com

5.1.4 Chief Financial Officer of the Issuer:

Name : Shri Govind Prakash Rathor

Address ¢ Inox Towers, 17, Sector 16A, Noldav -~ 201
301, Uttar Pradesh

Phone : +91-120-6149600

Fax 1 +91-120-6149610

Email i Investors.iwl@inoxwind.com

5.1.5 Arranger:

Eticic Bank

ICICI BANK LIMITED

2nd floor, DCM, ICIC! Bank Towets,
Bandra - Kurla Complex, Bandra
(East), Mumbal - 400 051

Address




Phone +91 22 4008 6757

Email 1 chdesk@icicibank.com

5.1.8 Trustee to the [ssue;

CATALYST TRUSTEESHIP LIMITED

th i e
Address 810, 8" Flaor, Kailash Building, 26,Kasturba Gandhi Marg,
New Delhi —-110001

Phone : 011-43029101°
Fax ¢ 022-49220505
Email :  sameer.trikha@ctltrustee.com

5.1,7 Registrar to the [ssue:

L!NKlntime

LINK INTIME INDIA PRIVATE LIMITED

Address : C-13, Pannalal Silk Mills Compound, L.B.S.
" Marg, Bhandup (West), Mumbal - 400 078

Phone : +91-22-25963838
Fax 1 +91-22-25946969/79
Email : ganesh.jadhav@linkintime.co.in

5.1.8 Credit Rating Agency:

CRISIL LIMITED

Address CRISIL House, Central Avenue, Hiranandani
" Business Park, Powai, Mumbai-400075

Phone 1 91-22-33423000/ (0091) 1800 267 1301

Fax ¢ ++91-22-33423050

Email : CRiSlLratingdesk@crisil.com

5.1.8 Auditors of the Issuer:

DEWAN P. N. CHOPRA & CO.

Address H 57, Connaught Circus, New Delhi - 110001




5.2

Phone : +91-11-23322359/1418

Email : dpncep@dpncindia.com

5.1.10 Legal counselto the Issuer:

KHAITAN
&CO
Advocates sinee 1911
KHAITAN & CO.
th th :
Address One World Centre, 10" and 13" floor, Tower 1C,

841 Senapati Bapat Marg, Elphinstone Road,
Mumbali -400013, India

Phone : +91-22-66365000

Fax ¢ +91-22-66365050

A brief summary of the business / activities of the Issuer and its line of business:

5.2.1 Overview
The Company is engaged in the business of providing Erection, Procurement &
Commissioning (EPC), Operations & Maintenance (O&M) services and Common

Infrastructure facilities services for Wind Turbine Generators {"WTGs").

Detalls of the Company's subsidiaries as on March 31, 2020:

arut-Sak

'm

Subsidiary 100% shares held
Limited by Inox Wind
CIN: U04010GJ2000PLC083233 - | Infrastructure
Plot No. 1837 and 1834, Moje Services Limited

Jetalpur, ABS Towers, Second
Floor, Old Padra Road, Vadodara
-390 007, Gujarat

2, Satviki Energy Private Limited Subsidiary 100% shares held
CIN: U40100AP2013PTC0O89755 by [hox Wind
Flat No.303, Meenakshi Avenue, Infrastructure
Plot No. 120, 121, 122 & 123, Services Limited
Cyber Village, Bikshapathi Nagar,
Kondaput, Hyderabad,
Ranareddi, Telangana — 500 084

3. Sarayu Wind Power | Subsidiary 100% shares held
{Tallimadugula) Private Limited by Inox Wind

CIN: U40108TG2012PTCO78732 Infrastructurg 47
. o




Flat No.303, Meenakshi Avenue,
Plot No. 120, 121, 122 & 123,
Cyber Village, Bikshapathi Nagar,
Kondapur, Hyderabad,
Ranareddi, Telangana — 500 084

Services Limited

4, Vinirrmaa Energy Generation | Subsidiary 100% shares held
Private Limited by Inox Wind
CIN: U40109TG2007PTCO56146 Infrastructure
Flat No,303, Meenakshi Avenue, Services Limited
Piot No. 120, 121, 122 & 123,
Cyber Village, Bikshapathi Nagar,
Kondapur, Hyderabad,
Ranareddi, Telangana — 500 084

5. Sarayu Wind Power | Subsidiary 100% shares held
{Kondapuram) Private Limited by Inox Wind
CIN: U40108TG2012PTL078981 Infrastructure
Flat No.303, Meenakshi Avenue, Services Limited
Plot No, 120, 121, 122 & 123,
Cyber Village, Bikshapathi Nagar,
Kondapur, Hyderabad,
Ranareddi, Telangana — 500 084

6, RBRK Investments Limited _ | Subsidiary 100% shares held
CIN: U40100TG2005PLC047851 by Inox Wind
Flat No.303, Meenakshi Avenue, Infrastructure
Plot No. 120, 121, 122 & 123, Services Limited
Cyber Village, Bikshapathi Nagar,
Kondapur, Hyderabad,
Ranaredd|, Telangana — 500 084

7. Wind One Renergy Private | Subsidiary 100% shares held
Limited by Inox Wind
CIN: U40106GJ2017PTC097088 Infrastructure
Survey No, 1837 & 1834, At Maje Services Limited
Jetalpur, ABS Towers, 2" Floor,
Old Padra Road, Vadodara -
390007, Gujarat

8. Wind Two Renergy Private | Subsidiary 100% shares held
Limited by Inox Wind
CIN: U40300Gi2017PTC096960 Infrastructure
Survey No. 1837 & 1834, At Moje Services Limited
Jetalpur, ABS Towers, 2"¢ Floor,
Old Padra Road, Vadodara -
390007, Gujarat

9. Wind Three Renergy Private | Subsidiary 100% shares held
Limited ' by Inox Wind
CIN: U40200GI2017PTC096956 Infrastructure
Survey No. 1837 & 1834, At Moje Services Limited
Jetalpur, ABS Towers, 2" Floor,
Old Padra Road, Vadodara -
390007, Gujarat :

10. | Wind Four Renergy Private | Subsidiary 100% shares held

Limited

by Inox Wind




CIN: U40300GJ2017PTC097003
Survey No. 1837 & 1834, At Moje
Jetalpur, ABS Towers, 2™ Floor,
Old Padra Road, Vadodara -
390007, Gujarat

Infrastructure
Services Limited

11. | Wind Five Renergy Private | Subsidiary 100% shares held
Limited by [nox Wind
CIN: U40100GJ2017PTC096973 Infrastructure
Survey No, 1837 & 1834, At Moje Services Limited
Jetalpur, ABS Towers, 2™ Floor,
Old Padra Road, Vadodara -
390007, Gujarat

12. | Suswind Power Private Limited | Subsidiary 100% shares held
CIN: U40300GJ2017PTC097128 by Inox Wind
301, ABS Towers, Qld Padra Infrastructure
Road, Vadodara - 390007, Services Limited
Gujarat

13. | Vasuprada Renewables Private | Subsidiary 100% shares held
Limited by Inox Wind
CIN: U40100GJ2017PTC097130 Infrastructure
301, ABS Towers, Old Padra Services Limited
Road, Vadodara -390007, Gujarat

14, | Ripudaman Urja Private Limited | Subsidiary 100% shares held
CIN: U40300GJ2017PTC097140 by Inox Wind
301, ABS Towers, Old Padra Infrastructure
Road, Vadodara -390007, Gujarat Services Limited

15, | Vibhav Energy Private Limited Subsidiary 100% shares held
CIN: U40106GJ2017PTC098230 ' by Inox Wind
301, ABS Towers, QOld Padra Infrastructure
Road, Vadodara -390007, Gujarat : Services Limited

16, Haroda Wind Energy Private | Subsidiary 100% shares held
Limited by Inox Wind
CIN: U40300G12017PTC099818 Infrastructure
301, ABS Towers, Old Padra Services Limited
Road, Vadodara -390007, Gujarat

17. Khatiyu Wind Energy Private | Subsidiary 100% shares held
Limited by Inox Wind
CIN: U40300GJ2017PTCO99831 Infrastructure
301, ABS Towers, Old Padra, Setvices Limlted
Road, Vadadara -390007, Gujarat

18, | Vigodi Wind Energy Private | Subsidiary 100% shares held
Limited by Inox Wind
CIN: U40300GJ2017PTC099851 Infrastructure
301, ABS Towers, Old Padra Services Limited
Road, Vadodara 390007, Gujarat

19, | Ravapar Wind Energy Private | Subsidiary 100% shares held
Limited by [nox Wind
CIN: U40300G)2017PTC099854 Infrastructure
301, ABS Towers, Old Padra Services Limited
Road, Vadodara -390007, Gujarat

20. | Nani Virani Wind Energy Private | Subsidiary 100% shyres held=r==




Limited by Inox Wind
CIN: U40300GJ2017PTC099852 Infrastructure
301, ABS Towers, Old Padra Services Limited
Road, Vadodara - 390007,
Gujarat

21. | Aliento Wind Energy Private | Subsidiary 100% shares held
Limited by Ilnox  Wind
CIN: U40300GJ2018PTC100585 (nfrastructure
301, ABS Towers, Old Padra Services Limited
Road, Vadodara - 390007,
Gujarat

22. | Tempest Wind Energy Private | Subsidiary 100% shares held
Limited by Inox Wind
CIN: U40106GJ2018PTC100590 Infrastructure
301, ABS Towers, Old Padra Services Limited
Road, Vadodara - 390007,
Gujarat

23. | Vuelta Wind Energy Private | Subsidiary 100% shares held
Limited by Inox Wind
CIN: U40106GJ2018PTC100591 [nfrastructure
301, ABS Towers, Old Padra Services Limited
Road, Vadodara - 390007,
Gujarat

24. | Flutter Wind Energy Private | Subsidiary 100% shares held
Limited by Inox Wind
CiN: U40300GJ2018PTC100609 Infrastructure
301, ABS Tawers, Old Padra Services Limited
Road, Vadodara - 390007,
Gujarat

25. | Flurry Wind Energy Private | Subsidiary 100% shares held
Limited by lnox Wind
CIN: U40200GJ2018PTC100607 - Infrastructure
301, ABS Towers, Old Padra Services Limited
Road, Vadodara - 390007,
Gujarat

26. | Srl Pavan Energy Private Subsidiary 51.00 held by
Limited* ' Inox Wind
CIN: U40300GJ2018PTC101713 Infrastructure
301, ABS Towers, Old Padra Services Limited
Road, Vadodara - 390007,
Gujarat

27. | Resco Global Wind Services | Subsidiary 100.00 held
Private Limited hy Inox Wind
CIN: U40106GJ2020PTC112187 infrastructure
301, ABS Towers, Old Padra Services Limited
Road, Vadodara - 390007,
Gujarat

* Ceased to be the step down subslidiary w.e.f, 22™ May 2020,




5.2.2 Corporate Structure

Please refer to Annexure M for the corporate structure of the Issuer, The Board of the
Company comptises of Executive, Non-Executive & Independent Directors who have
vast & varied experlence in different lines of business.

5.2.3 Key Operational and Financial Parameters on Consolidated basis for the Jast 3 audited
years and as of latest half year:

(Figures in INR Crores, except Ratios)
T

RN
Net worth
738.78 609.40 738.86 761.13
(Refer Note 1)
Total Debt
393.09 348.61 464.04 420.34
(Refer Note 1)
Of which
- Non-current
maturitles of 93.03 199.61 252.72 118.11
long term
borrowings
- Short term
borrowings 92.51 : - 71.82 117,16
- Current
maturities of
‘long term 207.56 149.00 139.50 185,06
borrowing
Net Fixed Assets 758.89 510.14 570.54 802,19
Non-Current Assets 629.66 293.64 462.53 . 601.27
Cash ~ and  Cash 7.16 17.23 0.63 3.32
Equivalents
Current Investments 2.95 . - 1.34 2.85
Current Assets 925,94 704.9 868.5 936.41
Current Liabillities 1,886.85 874.55 1209.79 1881.13




Net sales 44,53 367.81 208.18 . | 40105
EBITDA 9.69 1.51 42,95 109.61
EBIT (1.60) (1512) | 14.89 69.15
Interest 34,27 65.15 99,65 147,49
PAT (24.62) 56.64 (52.98) {52.19)
Dividend amounts
Current ratio 0.49 0.81 0.72 0.50
Interest coverage ratio 0.46 0.05 0.75 1.18
{Refer Note 2)
Gross debt/equity ratio 0.53 0.57 0.63 0.55
ot er oo 263 | 0% | M| m | oso
Nc;tg: (ngures In INR g‘(O(es)

£33

Note 1: Unsecured Loans
(USL) & Optionally

Convertible
Debentures
(OCDs) from
Promotor
Companles  Inox 666,69 607.60 689.02 664,58
Wind Limited and
GFL Ltd. are
considered as
Equity and not
considered as
Debt,
Note 2: interest on above
USL and OCDs
have not
considered while 12,98 32.48 42,75 54,71
calculating

interest Coverage
Ratla & Debt




Service Coverage
Ratio (DSCR).

Note 3: Since the Net outflow of Debts is negative in FY1718 & FY1819, DSCR is
mentioned as “N.A”".

5.2.4 Project Cost and means of financing, in case of funding of new praject: N.A.

5.2.5 Objects of the Issue!

The proceeds of the Issue are proposed to be used for refinancing of existing debt and
general corporate purpose. No part of the proceeds would be utilized
directly/indirectly towards capital markets, land acquisition or usages as restrictive for
bank finances.

5.2,6 Gross Debt: Equity Ratio of the Issuer;

0.532

0.796

5.3 A brief history of the Issuer since its incorporation giving details of its activities:

5.3.1 Details of Share Capital as on 30 June 2020

Authorized Share Capital 117.00
Issued, Subscribed and Paid-up Share 11621
Capital

5.3.2 Changes in its Authorised Share capital structure as on 30 June 2020, for the last five
years:

11 May 2012 (Initial 5,00,000 Initial Subsctiption
Subscription)
26 October 2018 (EGM) 59,95,00,000 Conversion .of  Optionally

Convertible Debenture

25 October 2019 (EGM) 57,00,00,000 Conversion of  Optionally
Convertible Debenture




5.3.3  Equity Share Capital History of the Issuer as at the last quarter end i.e. 30 June 2020,
for the last five years:

11.05.201 | 50,000 10 10 Cash Initial 50,000 | 5,00,00 | Nil Nil
2 Subscriptio 0
n
27.10.20 5,73,39 10 17.44 Other than 5,73 57,38 7.44 Conver
18 A50 /- cash ,89, | ,9450 sion of
450 0 - Series
A
10,00,
000,
4%
Option
ally
Conver
tible
Debent
ure of
Rs.
1000/-
each.
28.10.20 5,88,23 10 17.00 Other than 5,73 57,38 7.00 Conver
19 ,529 /- cash ,89, ,9450 sion of
: 450 4] Series-
B
10,00,
000,
4%
Option
ally
Conver
tible
Debent
ure of
Rs.
1000/-
each.




5.4

5.3.4 Details of any Acquisition or Amalgamation In the last 1 year: N.A,
5.3.5 Details of any Reorganization or Reconstruction in the last 1 year: Nil*

*Syi Pavan Energy Private Limited ceased to be the subsidiary w.e.f. 22 May 2020,
Details of the shareholding of the Issuer as on 30 June 2020:

5.4.1 Shareholding pattern of the Issuer as on 30 june 2020:

1, Inox Wind Limited 116212379 116212379 100
{IWL)
2, Vivek Kumar lain 100 NIL 0

{Nominee of fWL)

3, Devendra Kumar Jain 100 NIL 0
(Nominee of IWL)

4, Devansh Jain (Nominee 100 NIL 0
of IWL)

5, Pavan Kumar Jain 100 NIL 0
(Nominee of IWL)

6. Siddharth Jain 100 NIL 0

(Nominee of IWL)

7. Mukesh Patni 100 NiL 0
(Nominee of IWL)

Notes: Shares pledged or encumbered by the promoters (if any): Nil

5.4.2 List of top 10 holders of equity shares of the Issuer as on 30 June 2020;

SELH AR 75

1 {hox Wind ) 11,62,12,379 NIL 100
Limited (IWL)

2. Vivek Kumar 100 NIL 0
Jain (Nominee
of IWL)*

e,
5 /ﬁﬂ!nﬁz:‘\*?.\
R U

b

G0N




5.5

* Beneficial interest in the shares is held by Inox Wind Limited.

Devendra
Kumar Jain
{Nominee of
IWL)*

100

NIL

Devansh Jain
{Nominee of
fwL)*

100

NIL

Pavan Kumar
Jain{Nominee
of IWL)*

100

NIL

Stddharth Jain
{Nominee of
IWL)*

100

NIL

Mukesh Patni
(Nominea of
IWL)*

100

NIL

Following details regarding the directors of the Issuer:

5.5.1

Details of the current directors of the Issuer as on 30 June 2020:

RN

Shri Vineet Valentine

Davls
Director
DIN: 06709239

Occupation: Service

52

Flat No. 204,

Tower- 10,
Orchid Petals,
Sector- 49,
Sohna Road,
Gurgaon -
122018,

Haryana

1.Inox Wind
Limited

2. Marut-Shakti
Energy  India
Limited,
3.Satviki  Energy
Private Limited,
4. Wind Five

Renergy Private
Limited

5. RBRK
Investments
Limited,

6.5arayu  Wind
Power

(Tallimadugula)




Private Limited,

7.Sarayu  Wind
Power
{Kondapuram)
Private Limited,

8. Vinirrmaa
Energy
Generation
Private Limited,

9. Wind Four
Renergy Private
Limited

shri Manoj Shambhu | 48 H-1202, 1.Satviki  Energy
Dixit Amrapali Private Limited
Whole-time Director Zodiac, 2. RBRK
Sector-120, [nvestments
DIN; 06709232 Gautam .
Buddha Limited
Occupation: Service
P Nagar, Noida- 3.Vibhav Energy
201301 Private Limited
4,Sarayu  Wind
Power
(Tallimadugula)
Private Limited
5.Sarayu  Wind
Power
(Kondapuram)
Private Limited
6. Vinirrmaa
Energy
Generation
Ptivate Limited,
7. Flurry Wind
Energy Private
Limited
8.Aliento  Wind
Energy Private
Limited
9.Suswind Power
Private Limited
Shri Shanti Prasad Jain | 80 J-57, Phase 1, 1. Inox
Ashok Vihar, Renewables

Independent Director




DIN: 00023379

Occupation: Setvice

Dethi-110052

Limited

2. Inox
Infrastructure
Limited

3.8.P. Securities
Limited

4. [nox Wind
Energy Limited

5. Inox Wind

Limited
6. GFL Limited

7. Gujarat
Fluorochemicals
Limited

Shri Mukesh Manglik
Director
DIN: 07001509

Occupation: Service

69

1103/G Tower
Elite Home,
Near North
Eye,
Supetrtech,
Sector 77,
Gautam
buddha
nagar, Noida-
201301

21.10.2014

1.Inox Wind

Limited

2. Wind One
Renergy Private
Limited

3.Vibhav  Energy
Private Limited

4, Tempest Wind
Energy Private
Limited

5.Resco  Global
Wind Services
Private Limited

6. Wind Three
Renergy Private
Limited

7, Flurry Wind
Energy Private
Limited

8.Suswind Power
Private Limited

9. Ripudaman Urja
Private Limited

Shri V.

Sankaranarayanan
Independent Director
DIN: 01184654

Occupation: Service

63

Flat No -3024,
134, Arcot
Road,
Saligramam
Cerus
Appaswamy

21.10.2014

1. Inox Wind

Limited

2. Durant
Refrigeration
Private Limited

LTI

A

e . ey
gidte
S0 8




Chennal - 3. Lifeline
600093 Pharmacies
{India ) Limited

4,RTC Foodworks
Limited

5.Inox
Renewables
Limited

6. RTC Restaurants
{India) Limited,

7. Triumph
Trading Limited,

8.Nature Morte
Art Limited

9, RTC Restaurants
{India) Limited

Note: None of the current Directors of the Issuer appear in the RBI's Defaulters’ List or
ECGC’s Default List,

5.5.2 Details of change in directors since last three years (as on 30 June 2020);

1. Ms. Pooja Paul 02 February 2018 | 18June 2019 | Resignation due to

DIN: 06966548 personal reasons
2, Mukesh Manglik | 21 October 2014 19 May 2020 | Designation changed
Whole- Time _ Fr:om Non-Executive
Director to Whole-
Director .
Time Director
DIN: 07001509
3. Vineet Valentine | 08 October 2013 19 May 2020 | Designation changed
Davis From Whole -Time
Director to  Non-
Director

Executive Director
DIN: 06709239

5.6 Fallowing details regarding the auditors of the Issuer:




5.6.1 Detalils of the auditor of the Issuer:

bewan P.N Chopra & H 57 Connaught Circus, New Delhi
Co, Chartered 110001
Accountant

11% July, 2018

5.6.2 Details of changes in auditor since last three years:

Patankar & | Office No, 19 1S‘April 2013 11t .luly, Resignation
Associates to 23, 4th 2018
Floor, Gold
Wings, 118/A,
Plot No0.543,
Sinhgad Road,
Parvati Nagar,

Pune,

Maharashtra -

411030
Dewan P.N H 57 11th uy, | - Appointment
Chopra & Co, | Connaught 2018

Chartered Clrcus, New
Accountant Dethi 110001

Details of borrowings of the Issuer, as on 30 June 2020:

5.7.1 Details of Secured Loan Facilities:

{Amount in INR crores)

te

e e
] al

INDUSIND Wcorl;tmlg 50.00 50.00 Backed by | Corporate
BANK fa;;rta ' ' Guarantee of Gujarat
actitty Fluorochemigals-Lisajted of Rs |

,i&c,mre S




((!wcn)

50.00 Crores

YES BANK-
]

Working
Capital
facility

50.00

10.87

N.A

1) First pari-passu charge on
entire current assets of the
{ssuer. ‘

2) Unconditional and
Irrevacable corporate
guarantee from GFL Limited
and Gujarat Fluorochemicals
Limited

YES BANK- |

I

Working
Capital
facility

50.00

50.00

Repayable
on Demand

1) Second charge over movable
and immovable fixed assets of
the Issuer,
2) Unconditional and
Irrevocable guarantee from
GFL  Limited and Gujarat
Fluorochemicals Limited

YES BANK

Term Loan
( IITLH)

100.00

70.00

AXIS
FINANCE
LIMITED *

Term Loan

104.00

50.56

Aditya
Birla
Finance-
Limited

Term Loan

100,00

86.00

ARKA FIN
CORP

Term Loan

50.00

42.50

INDUSIND
BANK

Term Loan

50.00

45.00

Repayment
schedule is
provided In
the below
table

1) Second charge over movable
and immovable fixed assets of
the Issuet,
2) Unconditional and
Irrevocable guarantee from
GFL  Limited and Gujarat
Fluorochemicals Limited

Lien on Mutual Fund Units held
by Gujarat Fluorochemicals
Limited

1) Second pari-passu charge on
entire current assets of the
company.

2) Unconditional and
Irrevocable guarantee from
GFL Limited and Gujarat
Fluorochemicals Limited

1) Second charge over movable
and immovable fixed assets of
the Issuer.
2) Unconditional and
Irrevocable guarantee from
Gujarat Fluorochemicals
Limited

1) First Pari--passu charge on
Hypothecation of the entire
movable and immaovable fixed
assets of the  Issuer.
2) Unconditional and




RELIANCE
MF

Non-
Convertible
Debentures

{"NCDs")

300,00

50.00

Irrevocable guarantee from
Gujarat Fluorochemicals
Limited

1) First charge over movable
and immovable fixed assets of
the Issuer,
2) Unconditicnal and
Irrevocable guarantee from
GFL Limited and Gujarat
Fluorochemicals Limited

D BANK

Not Applicable

YES
BANK-I

Not Applicable

YES
BANK-II

Repayable on Demand

YES
BANK

20.
00

25,
0d

25,
0| -| -| -

AXIS
FINANCE
LIMITED

TL

50.
56

ABFL

TL

5.5

55| 55

5.5

70170 (70|70

8.0

8.0

801|801 40

ARKA
FIN
CORP.

TL

7.5 | 35,

INDUSIN
D BANK

RELIANC




5.7.2 Details of Unsecured Loan Facilities:

(Amount in INR crores)

Inox  Wind | Inter - 318.57 Repayahle on
Limited Corparate Demand
Deposit
GFL Limited | Inter - 100.00 Repayable on
Corporate Demand
Deposit
[nox Wind | Optlonally 500.00 300.00 OCDs will he
Limited Convertible converted to
Debenture equity/redeemed as
{OCD) paer the following

details:

1. Series C: Rs. 100
Crores
(02.11.2020)

2. Series D: Rs, 100
Crores
(04.11.2021)

3, Series E; Rs. 100
Crores
(16,11,2022)

5.7.3 Detalls of NCDs:

N.A,

25 9.00%

25,08.20
20

“Provision
al CRISIL
AA  (SO)/
Stable

Secured

A3
First

—

the

first
charge

exclusive
mortgage

Motrtgage
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5.7.4

RELIANCE CAPITAL TRUSTEE CO LTD-
A/C NIPPON INDIA FIXED HORIZON
FUND - XXX - SERIES 1

3,00,00,060

List of Top 10 Debenture Holders (in value terms, an cumulative basis for all
outstanding debentures issues) as on 30 June 2020:

RELIANCE CAPITAL TRUSTEE CO LTD-
A/C NIPPON INDIA FIXED HORIZON
FUND - XXXII - SERIES 2

1,33,33,360

RELIANCE CAPITAL TRUSTEE CO LTD-
A/C NIPPON INDIA FIXED HORIZON
FUND « XXXI! - SERIES 4

23,65,00,473

RELIANCE CAPITAL TRUSTEE €O LTD-
A/C NIPPON INDIA FIXED HORIZON
FUND - XXXl - SERIES 7

50,00,010

RELIANCE CAPITAL TRUSTEE CO LTD-
A/C NIPPON INDIA FIXED HORIZON
FUND - XXXIH - SERIES 2

3,00,00,060

RELIANCE CAPITAL TRUSTEE CO LTD-
A/C NIPPON INDIA FIXED HORIZON
FUND - XXXIII - SERIES 5

2,00,00,040

RELIANCE CAPITAL TRUSTEE CO LTD-
A/C NIPPON INDIA FIXED HORIZON
FUND - XXXItl - SERIES 9

1,66,66,700

RELIANCE CAPITAL TRUSTEE CQ LTD-
A/C NIPPON INDIA FIXED HORIZON
FUND - XXXIV - SERIES 1

3,50,00,070

RELIANCE CAPITAL TRUSTEE CO LTD-




5.8

5.9

5.10

A/C NIPPON [NDIA FIXED HORIZON
FUND - XXXIV - SERIES 6

10, RELIANCE CAPITAL TRUSTEE CO LTD-
A/C NIPPON INDIA FIXED HORIZON
FUND - XXXII - SERIES 1 3,00,00,060

5.7.5 The amount of corporate guarantee issued by the Issuer along with name of the
counterparty (like name of the subsidiary, JV entity, Group Company, etc.} on hehalf
of whom it has been issued. - NIL

5.7.6 Details of Commercial Paper / Certificate of Deposit outstanding as on 30 June 2020:
NIL

5.7.7 Details of Rest of the horrowings (including hybrid debt like FCCB, Optionally
Convertible Bonds /Preference Shares) as on 30 June 2020: NIl

5.7.8 Details of all default/s and/or delay in payments of interest and principal of any kind
of term loans, debt securities and other financial indebtedness including corporate
guarantee issued by the Issuer and including any statutory dues, in the past 5 years:
NIL

5.7.9 Details of any outstanding borrowings taken/ debt securities issued where taken /
issued (i) for consideration other than cash, whether in whole or part, (ii) at a
premium or discount, or {ili} in pursuance of an optlon: Nil

Details of Promoters of the Issuer:

5.8.1 Details of Promoter holding in the Issuer as on the latest quarter end, i.e. 30 June
2020:

1. |lnox Wind 116212979 NIL 100% NIL NIL
Limited

Abridged version of audited consolidated (wherever available) and standalone financial
statements (like profit and loss statement, balance sheet and cash flow statement) of the
Issuer for the last three years and auditor’s qualifications, if any:

Please see Annexure G. There have been no qualifications, reservations or adverse remarks
made by the auditor in their reports,

Abridged version of the latest audited / limited review half yearly consolidated (wherever
available) and standalone financial information (like profit and loss statement, anldvbalance
sheet) and auditors’ qualifications, if any:
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5.11

5.12

5.13

5.14

5.15

5.16

Please see Annexure G, There have been no qualifications, reservations or adverse remarks
made by the auditor in their reports.

Any material event/development or change having implications on the financials/credit
quality {e.g. any material regulatory proceedings against the Issuer/promoters, tax litigations
resulting in material liabilities, corporate restructuring event, etc.) at the time of issue which
may affect the issue or the investor's decision to invest / continue to invest in the debt
securities:

Please refer to Annexure O

Debenture Trustee and Consent Letter

The Debenture Trustee for the Issue of Debentures proposed to be issued under this Disclosure
Document shall be Catalyst Trusteeship Limited. The Debenture Trustee has glven its written
consent for its appointment and inclusion of its name in the form and context in which it
appears in this Disclosure Document for the Issue of Debentures. The Debenture Trustee has
given their consent to the Issuer to act as trustee for the Debenture Holders under Regulatlon
4(4) of the SEBI Debt Regulations.

The consent letter dated 18 September 2020 from the Dehenture Trustee is attached as
Annexure D,

The detailed rating rationale(s) adopted (not older than one year on the date of opening of
the Issue)/ credit vating letter issued (not older than one manth on the date of opening of
the Issue) by the rating agencies:

Please refer to Annexure C to this Disclosure Document for rating letter and rating rationale
adopted by the Credit Rating Agency.

If the security is backed by a guarantee or letter of comfort or any other document / letter
with similar intent, a copy of the same shall be disclosed. In case such document does not
contain detailed payment structure {procedure of invocation of guarantee and receipt of
payment by the investor along with timelines), the same shall be disclosed in the offer
document:

Corporate Guarantee Agreement to be entered into between the Guarantar and the Debenture
Trustee, enclosed in Annexure N separately.

Names of all the Recognized Stock Exchange(s) where debt securities are proposed to be
listed clearly indlicating the Designated Stock Exchange:

BSE Limited.

Other Defails pertaining to the Issue:

5.16.1 Debenture Redemption Reserve:
The Issuer hereby agrees that it would create and maintain a Debenture Redemption
Reserve in accordance with Rule 18(7) of the Companies {Share Capital and Debenture)

Rules, 2014, as amended from time to time and other Applicable Laws, and if during
the currency of these presents, any guidelines are formulated (or modified or revised)




5.17

by any Governmental Authority under Applicable Law in respect of creation of the
Debenture Redemption Reserve, the Issuer shall abide by such guidelines and execute
all such supplemental letters, agreements and deeds of madifications as may be
reguired by the Debenture Trustee and shall also cause the same to be registered,
where necessary,

5.16.2 Regulations pertaining to the Issue:

The Debentures being offered pursuant to this Disclosure Document are subject o the
provisions of the Applicable Laws including the Companies Act, the SEBI Debt
Regulations, SEBI LODR Regulations and the Memorandum and Articles of Association
of the Issuer, the terms of this Disclosure Document, Application Form, and other terms
and conditions as may be incorporated in the Debenture Trust Deed.

5.16.3 Application Process
Please,sée the section headed “Issue Procedure”.
Material contracts and documents

The Company signs Erection, Procurement & Commlissioning (EPC) and Operations and
Management (O&M) Agreements with Its customers from time to time in the furtherance of
its ordinary course of business. By the very nature and volume of its business, the Company is
involved in a large number of transactions involving financial obligations and therefore it may
not be possible to furnish details of all material contracts and agreements involving financial
obligations of the Company. However, the contracts referred to below which are or may be
deemed to be material for this issue have been entered into by the Company. Coples of these
contracts may be inspected at the Registered Office of the Company between 10.00 a.m. and
12.00 noon oh any working day until the Issue Closing Date.

. Letter appointing Link Intime India Private Limited as the Registrar for the Issue.

. Letter appointing Catalyst Trusteeship Limited, as the Debenture Trustee for the
benefit of the Debenture Holders.

. Memorandum and Articles of Association of the Company

) Board Resolution dated 28 August 2020 authotising issue of Debentures which is
enclosed in this Disclosure Document as Annextre A

) Special Resolution dated 10 September 2020 approving the issue of Debentures
offered under terms of this Disclosure Document, and enclosed in this Disclosure
Document as Annexure B

. Consent letter dated 18 September 2020 from Catalyst Trusteeship Limited for acting
as Debenture Trustee for and on behalf of the Debenture Holders, and enclosed in this
Disclosure Document as Annexure D

. Consent letter dated 17 September 2020 from Link Intime India Private Limited for
acting as Registrar to the Issue, and enclosed in this Disclosure Document as Annexure
E

) In-principle approval for listing of Debentures received from BSE da




2020

) Letter from CRISIL Limited dated 24 September 2020, conveying the credit rating for
the Debentures;

. Tripartite Agreement between the Company, NSDL and the Reglstrar of the Issue for
Debentures in dematerialised form,

. Tripartite Agreement between the Company, CDSL and the Registrar of the Issue for
Debentures in dematerialised form.

. Audited Annual reports of the Company for last 3 years.
5.18  Face Value, Issue Price, Effective Yield for Investor

Each Debenture has a face value of INR 10,00,000 (Rupees Ten Lakhs) and is issued at par i.e.
for INR 10,00,000 (Rupees Ten Lakhs). Since there is no premium or discount on either issue
price or on redemption value of the Debenture, the effective yield for the investors held to
maturity shall be the same as the annualised coupon rate on the Debentures.

6  ISSUE DETAILS

1 Security Name 9.50% IWISL NCD 2023 (“Debentures” or “NCDs”)

2, Issuer/Company Inox Wind Infrastructure Services Limited

3, Inax Wind Inox Wind Limited (wind turbine manufacturing
company), a company within the meaning of the
Companies Act, 2013 with its corporate identification
number L31901HP2009PLC0O31083 and having its
registered office at Plot No. 1, Khasra Nos. 264 to
267, Industrial Area, Village Basal- 174303, District
Una, Himachal Pradesh, India

4, Type of Instrument Rated, Listed, Secured, Redeemable, Non-
' Convertible Debentures of face value of INR
10,00,000/- (indian Rupees Ten Lacs only) each
(“Issue”),

5. Guarantor Gujarat Fluocrochemicals Limited

6. Nature of Instrument Senior, Rated, Iistéd, Secured

7. Majority Debenture Holders | Shall mean the debenture holders holding 51% of the
outstanding nominal value of the Debentures at all
times.




Promoters/Promater
Group/Inox Group

shall collectively mean the following:

a) Mr V. K. Jain, aged 65 years, residing at 47 Golf
Links, New Delhi-110003, holding Pan Card No.
AAAPIA588L;

b} Mr. P. K. Jain aged 69 years, residing at 31 Benzer
Terrace, AG Khan Road Worli, Mumbai-400018,
holding Pan Card No. AAJP)5851D;

¢) Mr. Siddharth Jain aged 41 years, residing at 31
Benzer Terrace, AG Khan Road Woarli, Mumbal-
400018, holding Pan Card No. ACYPJ7083L;

d) Mr. Devansh Jain aged 33 years, residing at 47
Golf Links, New Delhi-110003, holding Pan Card
No.AFTPJ1036R

e) Family members of the above (collectively
referred to as the “Jain family”});

and other companies/entities directly/indirectly
owned or managed or controlled by the Jaln family,
save and except the Guarantor;{“Inox Group”).

Debenture Trustee

Catalyst Trusteeship Limited

10.

Corporate Guarantee

NCD’'s would be secured by an unconditional,
irrevocable and continuing Corporate guarantee
from Gujarat Fluorochemicals Ltd guaranteeing the
due repayment of the outstanding amount In
relation to the Debentures.

The guarantee shall be backed by the board
resolution of Gujarat Fluorochemicals Ltd.

11

Seniotity

Senlor,

12,

Mode of Issue

Dematerlalised Debentures by way of private
placement

13,

Eligible Investors

All investors eligible to invest under Applicable Laws
including but not limited to:

a) Scheduled Commercial Banks;

b) Financial Institutions which are companies;
c) Asset Management companles;

d) (nsurance companies;

8} Mutual Funds;




f) Companies or body corporates authorized to
invest in debentures; and

g) Any other investor(s) authorized to invest in
these Debentures, subject to the compliance
with the relevant regulations/guidelines
applicable o them for Investing in the
Debentures,

Provided that permissibility of any investment by any
of the Eligible Investors in the Debentures, whether
primary or secondary, shall be subject to applicable
residual maturity as may be prescribed under
Applicable Law, at the time of such investment.

14, | Listing (including name of BSE.
Stock Exchange(s) where it
will be listed and timeline for
listing)
15. | Rating of the Instrument Provisional CRISIL AA (CE)/ Negative by CRISIL.
16. | lssue Size INR ~ 195,00 Crores
17. | Option to retain N.A,
oversubscription (amount)
18. | Objects of the Issue ¢ Refinancing of existing debt
¢ General Corporate purposes.
No part of the proceeds would be utilized
directly/Indirectly towards capital markets, land
acquisition or usages as restrictive for bank finances
19, | Sole Arranger ICICl Bank Limited
20. | Detalls of the utilization of For the purpases as stated in Objects of the Issue
the proceeds above,
21, | Coupon Rate 9.50% per annum payable semt annually
22, | Step  Up/ Step Down For each notch downgrade in the credit rating of the
Coupon Rate Debentures by the Credit Rating Agency, the
additional Interest at a rate of 0.25% (zero decimal
point two five percent) per annum over and above
the relevant Coupon Rate on the outstanding
amount of the Debentures, aceruing from the date of
such downgrade in the Debentures,
23, | CouponPayment Frequency | Half yearly
24. | Coupon payiment dates

As per the cashflow mentioned in Annexure H of this




Disclosure Decument

25,

Coupon Type

Fixed

26,

Coupon Reset Process
{including rates,spread,
effective date, Interest rate
cap and floor, etc.).

N.A,

27.

Day Count Basis

Actual/Actual

28,

Interest on Application
Money

At the Coupon Rate calculated on actual/actual day
count basis, from the date of receipt of subscription
money / application money (i.e. Pay In Date} till ane
day prior to the Deemed Date of Allotment which
shall be payable within 7 (seven) days from the
Deemed Date of Allotment.

29,

Default Interest Rate

1. In case of default of payment of Coupon and / or
principal redemption on the due date, additional
Interest of 2% p.a. payable monthly over and
above the coupon rate on the defaulted amount
will be payable by the Company for the default.
perlod i.e. from the date of occurrence of the
default till the amount payable is received.

2.In case of delay In listing of the Debentures
beyond 20 days from the deemed date of
allotment, the Company shall pay an additional
interest of 1 % p.a. payable monthly over and
above the coupon rate on the outstanding
amount from the expiry of 30 days from the
Deemed Date of Allotment till the listing of NCDs,

The above additional interest is not withstanding to
the rights of the Debenture Holders under the Event
of Default clause,

30.

Tehot.

3 Years from the Deemed Date of Allotment

31,

Redemption Date(s)

12 manths 35

18t months 40
24% months 40
30" months 40
36! months 40

As more particularly detailed in the cashfiow in
Annexure H

32,

Redemption Amount

Outstanding principal and any other amounts
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payable and outstanding on the Debentures.

Redemption Premium /

33. N.A.
Discount,

34, | Issue Price INR 10,00,000 at par.

35. | Discount at which security Is | N.A. as the Debenture are being issued at par.
issued and the effective yield
as a result of such discount

36, | Put Date N.A,

37. | PutPrice N.A.

38. | Call Date N.A.

39, | Call Price N.A,

40, | Put Notification Time N.A.

41. | Call Notification Time N.A,

42, | Face Value INR 10,00,000

43. | Minimum Applicationand in | 10 (ten) debentures and In multiple of 1 (one)
multiples of Debentures / debenture thereafter,
debt securities thereafter

44, | Issue Opening Date 28 September 2020

45, | Issue Closing Date 28September 2020

46, | Pay-in Date 28 September 2020

47. | Deemed Date of Allotment 28 September 2020

48. | Issuance mode of the Demat
instrument

49, | Trading Mode of the Demat
Instrument

50. [ Settlement Mode of the Payment of interest and Redemption Amount will be
Instrument made by way of RTGS/NEFT/any other electronic

mode / any other permissible mode of payment
under the SEBI Listing Regulations
51. | Depository NSDL and CDSL
52. | Business Day Convention If any of the Coupon Payment Date(s)/Redemption

Dates falls on a day that is not a Business Day, the
payment shall be made by the |ssuer=en the
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Payment

immediately preceding Business Day, which
becomes the Coupon Payment Date/Redemption
Dates for that Coupon. However, the future Coupon
Payment Dates/Redemption Dates would be as per
the schedule originally stipulated at the time of
issuing the Debentures. In other words, the
subsequent Coupon Payment Dates/Redemption
Dates would not be disturbed merely because the
payment date in respect of one particular Coupon
Date/Redemption Dates has been
preponed earlier because of it having fallen on a non-
Business Day;

53.

Record Date

The Record Date for the Debentures shall be 7
(seven) days prior to the date of each of the coupon
payment date and/or the Redemption Date, as the
case may be. In case the Record Date falls on non-
Business Day, the day prior to the said non-Business
Day will be considered as the Record Date,

54,

Security (including
description, type of security,
type of charge, likely date of
creation of security,
minimum  security cover,
revaluation, replacement of
security, Interest to the
debenture holder over and
above the coupon rate as
specified in the Trust Deed
and disclosed in the Offer
Document]).

a} First charge on all the movable fixed assets of the
Issuer and on the Escrow Account (“Hypothecated
Assets”); For avoldance of doubt it is hereby clarified
that no charge will be created on any other current
assets including book debts, receivables etc;

b) First ranking exclusive charge on the immovable
properties of the Issuer situated in the districts of
Amreli, Surendranagar and Rajkot in Gujarat
(“Gujarat Properties”){” Mortgaged Assets”);

(aJand (b) are collectively referred to as the
“Security”.

Minimum security Cover of 1.25 (“Required Security
Cover”) times to be maintained on the outstanding
amount in relation to the Debentures, at all times till
the subsistence of the Debentures, A certificate from
an independent chartered accountant confirming
that the minimum securlty cover is maintained to be
furnished by the Issuer within 45{forty five) days
from the end of each Financial year.

The Hypothecated Assets (save and except the
Escrow Account) shall be a first charge ranking pari
passu with the other permitted creditors. The lssuer
shall provide pari passu letters from the existing
charge holders prior to creating charge on the
moveable fixed assets of the Issuer. The Issuer shall
create exclusive charge on the Mortgaged Assets and
on the Escrow Account.




The Security shall be created within 90 {ninety) days
from the Deemed Date of Allotment. The Issuer shall
furnish the title search report and the valuation
report for the Gujarat Properties within 60 (sixty)
days from the Deemed Date of Allotment;

55.

Permitted Securlty Interest

(a) Issuer shall be entitled to create pari passu
charge on the Hypothecated Assets, subject to
the following:

(b) encumbrance Is created to secure such
indebtedness that are availed in accordance with
the Transaction Documents and without leading
to breach of any financial covenants of the Issue;

{c) the Required Security Cover is and will be
malntained in accordance with the terms of the
Debenture Trust Deed both before and after the
raising of such further Financial ndebtedness
and creation of further charge;

(d) letter ceding pari passu charge on the
Hypothecated Assets, is procured from the
Debenture Holders (acting through Its
Debenture Trustee);

(e) No Event of Default has occurred and is
continuing.

{f) No breach of covenants under any of the
Transaction Documents are subsisting.

(g) the Company has, complied with the condition of
furnishing a certificate from a practicing
chartered accountant in a form and manner
acceptable to the Debenture Trustee (with a
copy marked to the Debenture Holders), within
45 (forty five) days from the end of each Financial
Year, certifying that the Required Security Cover
is maintained in accordance with the terms of
the Debenture Trust Deed

56.

Transaction Dacuments/
Debenture Documents

The transactlon documents/debenture documents
shall include as follows:

(a) Debenture Trustee Appointment Agreement
(b} Debenture Trust Deed;

{c) Memorandum of Entry (if applicable);

(d) Director’s Declaration (if applicable);

{e) Indenture of Mortgage (if applicable);

(f) Deed of Hypothecation;
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{g) Escrow Agreement;

(g} Corporate Guarantee;

{h) Tripartite Agreement executed between the
Issuer, registrar, and the Depository ('Tripartite
Agreement"); and

{1} Disclosure Document/Information
Memorandum

Such other documents as may be mutually agreed to
between the Issuer and the Debenture Trustee
(acting on the instructions of the Majority Debenture
Holders)

57.

Conditions Precedent to
Dishursement

The Issuer shall ensure that all the consents and
resolution required to issue the NCDs are in place
prior to the issue.

The pre disbursement conditions shall include, but
not limited to:

{H) Certifled true copies of the updated
canstitutional documents of the Issuer and
the Guarantor to the Debenture Trustee.

(i) Certifled true copy of the resolution of the
Board under Section 179 (3) of the
Companies Act 2013, approving and
authorising the Issue and any other
resolution of the committee to inter alia,
approving the terms of the Issue and
authorizing officials of the Issuer, to execute
all documents and do all such acts, deeds,
matters and things in relation to the issue of
Debentures, Including the execution of the
Transaction Documents, and authorising
specified Persons for the filing of the forms,
issuing the certificates and undertaking all
actions in connection with the Issuance of
the Debentures.

{ili) Resolution passed by the board of
directors/committee of the Guarantor to
Inter alia approve the Corporate Guarantee
and authorising officials of the Guarantor ta
execute this Deed, Corporate Guarantee and
any other documents in connection to the
Issue;

{iv) A specimen of the signature of each Person
authorised by the resolution referred to in
paragraph (il} and (iii) above.




(v)

(viii)

(ix)

{x)

(xi)

{xit)

{xiil)

(xiv}

(xv)

A certified true copy of the special resolution
of the shareholders of the lssuer under
section 180(1) (a) and section 180(1)(c) of
the Companles Act, 2013;

Certified true coples of a resolution of the
Issuer under Sections 185 and 186 of the Act
(if applicable}.

A certificate from the Company Secretary
confirming that the borrowing limits as
specified under Section 180 of the Act is not
breached pursuant to the lssue;

Certificate from an independent chartered
accountant that there are no pending
statutory tax dues of the Issuer, no
proceedings pending agalnst the Issuer
under the Income Tax Act and that issuance
of the Debentures shall not lead to any
breach of barrowing limits of the Issuer.

A copy of the Form MGT-14 reporting the
corporate authorisations with the relevant
registrar of companies.

Certified true copy of the credit rating letter
Issued by the Rating Agency (not mare than
30 days old) together with the rating
rationale (not more than 180 days old) in
connection with the Debentures,.

Submission of all ‘know your customer’
requirements to the satisfaction of the
Debenture Trustee.

Submission of a copy of the in-principle
approval from the Stock Exchange for listing
the Debentures.

Receipt of consent from the Registrar to act
as the registrar and transfer agent.

Receipt of ISIN for the issuance of the
Debentures;

Submission of a certificate from the director
or company secretary or chief financial
officer of the Issuer addressed to the
Debenture Trustee certifying inter alia that:

{a) each copy of fhe Conditions




{c)

{d)

e)

(f)

(g)

(h)

U

complete and in full force and effect
as on the date of the certificate;

there are no restrictions on the
borrowing powers of the Issuer as
per its constitutional documents and
corporate authorizations and it is
authorized to raise debt in
accordance with the provisions of
the Companies Act, 2013;

no Bvent of Default has occurred
and/or s continuing or will occur as
a result of the Issuer entering Into
the Transaction Documents;

there is no breach of any borrowing
limits;

no event has occurred which has or
could reasonably he expected ta
have a Material Adverse Effect;

no force majeure event has occurred
except any such event,
circumstance,  occurrence  of
condition arising as a result of the
Covid-19 virus pandemic which
affects oris likely to materlally affect
the performance of any obligation of
the Issuer under the Transaction
Documents

the representations and warranties
made are true and correct in all
material respacts on and as of the
date of the Transaction Documents
and the date of such certificate;

the Issuer is and will be, after
issuance of the Debentures, in full
compliance with all provisions of the
Transaction Documents, its
constitutional  documents, any
document to which it is a party or by
which it is bound, and any laws and
regulations applicable to it;

all  authorisations or  other
documents, opinlon or assurance
which the Debenture Trustee
considers




{xvi)

{xvii)

(xviii)

{xix)

desirable {in connection with the
entry into and performance of the
transactions) contemplated by any
Transaction Documents or for the
validity and enforceability of any
Transactlon Documents have been
ohtained;

{ the Issuer has received all the
consents as may be required from its
existing lenders/debenture
halders/debenture trustee (as the
case may be), to avail further
indebtedness by way of issuance of
Debentures;

{k) all taxes, statutory dues, including
without limitation, statutory dues
under the Employees Provident
Fund and Miscellaneous Provisions
Act, 1952 have been duly paid by the
Bank to the satisfaction of the
Debenture Trustee; and

{n the ultimate end use of the Issue
proceeds raised via the issuance of
Debentures will he used for the
purpose.

The Issuer shall have entered into an
arrangement with the Depositories for
issuing and holding Debentures in
dematerialised form.

A copy of the letter received from the
Dehenture Trustee providing its consent to
act as the Debenture Trustee to the
Debenture holders.

Confirmation by the Issuer of the execution
of Information Memorandum, this Deed,
Corporate Guarantee and Debenture
Trustee Agreement,

Confirmation by the legal counsel of the
satisfaction of the Conditions Precadent

58,

Condition Subsequent to
Disbursement

Customary to transaction of such nature including
but not limited to:




The Issuer shall ensure that the following documents
are executed/ actlvities are completed:

(i)

(i)

i)}

(iv)

(vi)

(vil)

(viii)

(ix)

Board Resolution/COD  resolution for
atlotment of Debentures.

Corporate Actlon/ Issue of Dehentures in
dematerialized form. '

Within 2 (two) Business Days from the
Deemed Date of Allotment, credit the
Debentures in dematerlalized form to the
respective dematerialised accounts of the
Debenture Holders.

Within 10{ten) days from the Deemed Date
of Allotment, the Issuer shall ensure
finalisation of the draft of Déed of
Hypothecation, Escraw Agreement,
Mortgage Document and any other
Transaction Documents to the satisfaction of
the Debenture Trustee; '

Within 15 (fifteen) days from the Deemed
Date of Allotment, the [ssuer shall file the
return of allotment of securities under Form
Na. PAS-3 with the Registrar of Campanies.

Within 15 {fifteen) days from the Deemed
Date of Allotment, the Issuer shall provide
evidence that the Form PAS-5 is being
maintained,

Within 20 (twenty) calendar days from the
Deemed Date of Allotment, [isting the
Debentures on the Stack Exchange.

Within 60 {sixty) days from the Deemed Date
of Allotment, Issuer shall provide an end-use
certificate to the Debenture Trustee in
relation to the utilization of Issue proceeds,
in accordance with the End Use, for the
Dehentures from an independent chartered
accountant;

Within 90 (ninety) days from the Deemed
Date of Allotment, the Issuer shall create and
perfect the charge on the Hypothecated
Assets and Mortgaged Assets of the
Company and provide evidence of the same
to the Debenture Trustee by filing Form CHG




(x})

{xii)

{xiti)

(xiv)

(xv)

and ensuring CERSAI filings, if applicable;

Submission of pari passu charge ceding letter
on the Hypothecated Assets of the Company,
from the existing lenders/creditors (acting
through their trustee, if applicahle) prior to

. creation of charge on the Hypothecated

Assets;

Within 90 {ninety) days from the Deemed
Date of Allotment, the Issuer shall provide all
consents, no objection certificates,
approvals and completion of all such acts
and deeds as may be required in connection
with perfection of charge over the
Mortgaged Assets of the Issuer in favour of
the Debenture Trustee;

Within 60 (sixty) days from the Deemed Date
of Allotment, the Issuer shall furnish the title

_search report and the valuation report for
- the Mortgaged Assets;

Within 30 (thirty) days fram the Deemed
Date of Allotment, Issuer shall provide
evidence satisfactory to the Debenture
Trustee that all costs and expenses In
relation to the issuance of the Debentures
have been paid.

The Issuer shall furnish duly acknowledged
application made to the income tax
authorltles seeking permission under
Section 281 of the Income Tax Act, 1961,
prior to creation of any Security by the Issuer
In accordance with this Deed;

All such acts and deeds including but not
limited to fllings with the Stock Exchange and
Reglstrar of Companles as may be required
under Applicable Laws.

All such acts and deeds including but not limited to
filings with the Stock Exchange, ROC etc as may be
required under Applicable Laws.

59,

Material Adverse Effect

means the effact or consequence of an event,
circumstance, occurrence or condition which has
caused, as of any date of determination, or could
reasonably be expected to cause a material adverse
effect on (a) the financial condition,.business or
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operation of the Issuer and/or Guarantor,

environmental, social or otherwise or prospects of
the Issuer and/or Guarantor; (b) the abliity of the
Issuer and/or Guarantor to perform its obligations
under the Transaction Documents; or {c) the validity
or enforceability of any of the Transaction
Documents (Including the ability of any party to
enforce any of its remedies thereunder}; or (d)
reorganization of capital or any rearrangement,
merger or amalgamation of Issuer and/or Guarantor
without prior written approval of the Debenture
Holders save and except any existing scheme of
arrangements under implementation including the
Composite Scheme of Arrangement between Inox
Renewables Limited, GFL Limited ,inox Wind Energy
Limited and their respective shareholders which has
already been approved by the stock exchanges i.e.
BSE Limited and National Stock Exchange of India
Limited on 24" August,2020 and 25% August, 2020
respectively ; or (e)Erosion of 50% or more of the
Guarantor's net worth; or (f) occurrence of any
Potentlal Event of Default;

60,

Potential Event of Defauit

means an Event of Default or any event or
circumstance which will {with the expiry of applicable
grace period ({If any), the giving of notice, the making
of any determination under the Transaction
Dacuments or any combination of the foregoing) be
an Event of Default

61.

Events of Defaults

Any one of the following shall constitute an Event of
Default (after the expiry of the relevant cure periods
specified herein) and each Dehenture Holder shall
have an individual right to call an Event of Default
oh the occurrence of any of the following events:

(a}  Failure on the part of the Obligors to forthwith
satisfy all or any part of Payments in relation to
the Debentures or otherwise under the
Transaction Documents on the relevant Due
Date;

(b) Cross Default

. Default or trigger of event of default on
any other indebtedness of the Obligors’
and/or the Promoter Group including:

¢ any Financial Indebtedness of any of
the Obligors and/or the..Bromoter

Bl
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(f)

Group Is not paid when due and the
applicable cure period has lapsed
without the relevant Obligors and/or
the Promoter Group remedying the
same; or

¢ any Financial Indebtedness of any of
the Obligors andfor the Promoter
Group is declared or otherwise
becomes due and payable before Its
speclfied maturity; or

o any creditor of the Obligors and/or
the Promoter Group becomes
entitled to declare any Financial
Indebtedness of the Obligors and/or
the Promoter Group due and payable
before its specified maturity as a
result of an event of default (however
described);

Misrepresentation or misleading information
in any of the Transaction Documents;

If any of the Obligors is unable to or admits in
writing Its inabllity to pay its debts as they
mature or suspends making payment of any of
its debts, by reason of actual or anticlpated
financial difficulties or proceedings for taking it
into liquidation have been admitted by any
competent court or a moratorium or ather
protection from Its creditors Is declared or
imposed in respect of any indebtedness of the
Company or the Guarantor;

A recelver or liquidator, provisional liquidator,
supervisor, receiver, administrative receiver,
administrator, compulsory manager, trustee or
other similar officer in respect of any of the
Obligors or any of their assets is appointed or
allowed to be appointed of all orany part of the
undertaking of the Issuer and/or Guarantor.

Breach of terms of any covenants, conditlons or
agreements (other than covenants, conditions
or agreements relating to payment of any
instalment of interest or the principal amount
of the Debentures, redemption premium and
any other monles including costs, charges,
expenses incurred by the Debenture Trustee)




(h)

1)

(k)

()

Transaction Documents;

Any Information provided by the Company or
Guarantor (as applicable) in the Information
Memorandum, the Transaction Documents
and/or other informatlon furnished and/or the
representations and warranties given/deemed
to have been given by the Obligors to the
Debenture Trustee under the Transaction
Documents proves to be misleading or
incorrect in any respect or is found to be
incorrect;

if the properties and assets offered as Security
to the Debenture Trustee are not insured or are
kept under-insured by the Company and if such
breach Is not cured within 20 (twenty) days
from the date of receipt of the notice by the
Debenture Trustee to the Issuer;

if without the prior approval of the Debenture
Trustee, any land, buildings, structures, plant
and machinery of the Company are sold,
disposed of, charged, encumbered or alienated
or the said buildings, structures, machinery,
plant or other equipment are removed pulled
down or demolished other than in ordinary
course of business;

The Promoters or the Guarantor or key
management personnel of the Issuer are
declared as a wilful defaulter by any bank,
financial institution, or other entity within the
meaning of the term as set out in the
guidelines/circulars issued by the RBI from time
to time in this regard;

The Company, Guarantor or the any of the
Promoters rescinds or repudiates or purports
to rescind or repudiate or evidences an
Intention to rescind or repudiate any of the
Transaction Dacuments to in whole or in part;

The Company or the Guarantor shall have
voluntarily or involuntarily become the subject
of proceedings under bankruptcy or insolvency
law or corporate debt restructuring
proceedings including any corporate action,
legal proceedings or other procedure ar step
which has been taken (including the or the
passing of a resolution);




{m) Filing of new application by a) any financial

(n)

(o)

(q)

(r

{s)

(t)

creditor of the Obligors or Inox Wind under the
Code and b) an operational creditor of the
Obligors or Inox Wind under the Code with a
claim amount In excess of INR 5.00 Crores.

Filing of any new application by an aperational
creditor of the Obligors or Inox Wind under the
Code with a claim amount less than INR 5.00
Crores  and which Is not
dismissed/quashed/stayed within 10 days from
the date of filing of the said application, unless
otherwise waived by the Debenture Trustee
(acting on the Majority Debenture),;

Any of the applications that have been filed
with the jurisdictional National Company Law
Tribunal (NCLT) against any of the Obligors or
Inox Wind prior to the Deemed Date of
Allotment and are admitted by the
jurisdictional NCLT,

Commencing any corparate action for initiation
of voluntary insolvency resolution process
tihder the Code by the Obligors or inox Wind;

Any failure of the Obligors to comply with any
of the provisions of the Transaction Documents
in relation to the Security Including but not
limited to the failure of the Corapany to provide
any additional or alternate security, if so
required by the Debenture Trustee, within a
period of 7 days (seven days) days from the
date of such failure;

Any failure of the Obligors to comply with any
of the provisions of the Transaction Documents
in relation to the Required Security Cover as
stipulated in Clause 6.4 of this Deed;

An attachment or expropriation or restraint or
act of sequestratlon is levied on the Mortgaged
Assets or any part thereof and / or certlficate
proceedings are taken or commenced for
recovery of any dues from any of the Obligors;

The Company fails to comply with Applicable
Law in relation 1o the Debentures, unless the
failure to comply Is, in the opinion of the
Debenture Trustee (acting on the Instructions
of the Debenture Holders), capable of remedy
and Is remedied within 15 {fifteen) days of the
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(u)

(w)

(x)

)

(aa)

notice issued by the Debenture Trustee to the
Company/Guarantor;

Extraordinary circumstances have occurred
which make it improbable for the any of the
Obligors to fulfill its obligations under this Deed
and/for under any other Transaction
Documents;

If any of the Obligors suspends, ceases of
threatens to suspend or cease to carry on its
business or gives notice of its intention to do
so;

in the reasonable opinion of the Debenture
Trustee, the security of the Debenture
Holder(s)/Beneficial Owner(s) is in jeopardy;

If it is certified by an accountant or a firm of
accountants appointed by the Debenture
Trustee that the liabilities of the Company
exceed its assets;

All or a material part of the undertaking, assets,
rights or revenues of any of the Obligors are
condemned, seized, nationalised, expropriated
or compulsorily acquired, or shall have
assumed custody or control of the business or
operations of the Company/Guarantor, or shall
have taken any action for the dissolution of the
Company/Guarantor, or any action that would
prevent the Company/Guarantor, their
member, or their officers from carrying on their
business or operations or a substantial part
thereof, by or under the authority of any
Gavernment ar Government authority;

Failure to credit the Debentures to the
dematerialized account of the Debenture
Holders with the Depositories within 5 (five)
days from the relevant Deemed Date of
Allotment;

Any material act of fraud, embezzlement,
misstatement, misappropriation or siphoning
off of the Issuer or any of the Promoters funds
or revenues or any other act having a similar
effect being committed by the management or
an officer of the Issuer or any of the Promoter
ot the Guarantor;

{bh} Any scheme of _merger, demerger,




(cc)

(dd)

(ee)

(ff)

(sg)

amalgamation, restructuring & re-organization
of the Issuer, Inox Wind & the Guarantor elther
within Inox group or outside without approval
from Debenture Holders; This would be
excluding any existing scheme of arrangements
under  implementation Including  the
Composite Scheme of Arrangement between
Inox Renewabhles Limited, GFL Limited ,Inox
Wind Energy Limited and their respective
shareholders which has already been approved
by BSE Limited and National Stock Exchange of
India Limited on 24th August,2020 and 25th
August, 2020 respectively;

All or any part of the proceeds of the Issue is
not being utilized for the Intended End Use;

if any of the Obligors shall, without prior
written consent in writing of the Debenture
Trustee, make or attempt to make any
alteration In the provisions of its Memorandum
and/or Articles of Association which might in
the opinlon of the Debenture Trustee
detrimentally affect the interests of the
Debenture Holders and shall upon demand by
the Debenture Trustee refuse or neglect or be
unable to rescind such alteration;

Any Transaction Document once executed and
delivered, ceases to be in full force and effect
or becomes unlawful, invalid or unenforceahle
or fails to provide the Debenture Trustee and
the Dehenture Holders with the interests in the
Security intended to be created thereby;

Any of the necessary clearances required or
desirable in relation to any project or Company
ot the Debentures in accordance with any of
the Transaction Documents is not received ot is
revoked or terminated, withdrawn, suspended,
madified ar withheld or shall cease to be in full
force and effect which shall, in the opinion of
Debenture Trustee have Materlal Adverse
Effect on any of the Obligors or the
performance by the Obligors in relation to the
Debentures;

Any of the Obligors enter Into any arrangement
or composition with its crediters or commits
any act of insolvency or any other act, the
consequence of which may lead to the




insolvency or winding up of the Company;

{hh} A petition for the reorganization, arrangement,
adjustment, winding up or composition of
debts of any of the Obligors is filed on the
Company/Guarantor {voluntary or otherwise)
or have been admitted or makes an assignment
for the benefit of its creditors generally and
such proceeding is not contested by the
Obligors for staying, quashing or is dismissed
within 15 {fifteen) days;

(i)  Any of the Obligors Is adjudged Insolvent or
takes advantage of any law for the relief of
insolvent debtors;

(il} It is or becomes unlawful for the Company to
perform any of its obligations under any
Transaction Document;

(kk) The Promoter/s and/or the directors of any of
the Obligors are accused of, charged with,
arrested or convicted a criminal offence
involving moral turpitude, dishonesty or which
otherwise impinges on the Integrity of the
Promoter/s and/or director, including any
accusations, charges and/or convictions of any
offence relating to bribery;

() Change of Management Control of the Issuer,
Guarantor and/or Inox Wind till the subsistence
of the Debentures;

(mm)Occurrence of a Material Adverse Effect or a
Potentlal Event of Default;

{(nn) Any other event having an analogous effect of
the above;

62.

Provisions related to Cross
Default Clause

Default or trigger of event of default on any other
Indebtedness of the Obligors and the Promoter Group
including:

» any Financial Indebtedness of any of the
Obligors and/or the Promoter Group is not
pald when due and the applicable cure
period has lapsed without the relevant
Obligors and/or the Promoter Group
remedying the same; or

¢ any Financial Indebtedness of any of the




declared ar otherwise becomes due and
payable before its specified maturity; or

e any creditor of the Obligors and/or the
Promoter Group becomes entitled to
declare any Financial Indebtedness of the
Obligors and/or the Promoter Group due
and payable before its specified maturity as
a result of an event of default (however

described);

63. | Roles and Responsibilities of | The Debenture Trustee shall have the roles and

Debenture Trustee responsibllities as set forth In Debenture Trust
Agreement and Debenture Trust Deed.

64, | Governing Law Laws of India

65. | Jurisdiction As mentioned In the Transaction Dacuments

66. | Maturity Date/Redemption The date falling 3 years from the Deemed Date of
Date Allotment

67. | Covenants (Financial As detalled in the Debenture Trust Deed
Covenants, Positive
Covenants, Negatlve
Covenants) and
Undertakings

68. | Early Redemption Event Occurrence of one ar more of the below events shall

be considered as an Early Redemption Event

(a) If the Company's short term rating s
downgraded to ‘A3’ or lower or a fresh rating
of ‘A3’ {or equivalent) or lower Is assigned to
the Company by any Credit Rating Agency, or
any credit rating remains outstanding with
the Credit Rating Agency having recorded the
Company's non-cooperation with the rating
process; or

(b) f the Guarantor's long term rating Is
downgraded to ‘A+ or lower or a fresh rating
of ‘A+’ (or equivalent) or lower is assigned to
the Guarantor by any credit Rating Agency, or
any credit rating remains outstanding with
the Credit Rating Agency having recorded the
Guarantor’s non- cooperation with the rating
process; or

(c) If the long term rating of Inox Wind Is
downgraded to ‘BBB-’ or lower or a fresh
rating of ‘BBB-’ (or equivalent) or lower s
assigned to the Guarantor by any credit

rating agency or any credit rating remains




8.1

8.2

8.3

outstanding with the credit rating agency
having recorded the Inox Wind non-
cooperatian with the rating process; or

{d) The Issuer is in breach of any covenant or
undertaking under any of the Transaction

Documents,
69, | Representations & Customary to such transactions and as detailed In the
Warranties Debenture Trust Deed

As detailed in the Debenture Trust Deed and the

70. | Guarantee operatin
£€ op & Corporate Guarantee attached as Annexure N.

mechanism

CASH FLOWS OF THE ISSUE
Please see Annexure H for the ‘Cash Flows of the Issue’,
ISSUE PROCEDURE

The Issuer proposes to Issue the Debentures on the terms set out In this Disclosure Document
subject to the provisions of the Companies Act, the SEBI Debt Regulations, the SEBI LODR
Regulations, the Memorandum and Articles of Assoclation of the Issuer, the terms of this
Disclosure Document, Application Form, and ather terms and conditions as may be
incorporated in the Debenture Trust Deed. This section applies to all applicants. Please note
that all applicants are required to make payment of the full application amount along with
submission of the Application Form.

‘Borrowing powers of the board

Pursuant to a special resolution passed at the extra-ordinary general meeting of the issuer
dated 10 September 2020 and resolution of the Board of Directors of the Issuer dated 28
August 2020, the [ssuer has been authorised to borrow money by way of issuance debentures
and other debt securities.

Common form of Transfer

The Debentures issued under this Issue would only be in dematerialised form and there would
be no physical certificates of the Debentures issued.

Pursuant to listing, trading in the Debentures will be in the compulsory demat segment of the
stack exchange. Since the Debentures are being issued only in dematerialised form, odd lots
will not arise either at the time of Issuance or at the time of transfer of the Debentures.
However, the Issuer shall stipulate a comman transfer form for physical holdings if at any time
Dehentures in physical form come into existence due to exerclse of a rematerialisation option
provided by the Depository to any Investor.

Status of Debentures




8.4

8.5

8.6

‘8.7

The Debentures shall rank pari-passu inter se and without any preference or priority amang
themselves. Subject to any abligations preferred by mandatory provisions of the law prevalling
from time to time, the Debentures shall also, as regards the principal amount of the
Debentures, interest and all other monies in respect of the Debentures, rank pari-passu with
all other present and future holders of debentures issued by the Company in the same
category,

How to apply

Only Eligible Investors as given hereunder may apply for the Debentures by completing the
Application Form in the prescribed format in BLOCK LETTERS in English as per the Instructions
contained therein. No application can be made for a fraction of a Debenture. Application Forms
should be duly completed In all respects and applications not completed in the said manner
are liable to be rejected. The name of the applicant’s bank, type of accaunt and account
number must be duly campleted by the applicant. This Is required forthe applicant’s own safety
and these details will be printed on the refund arders and interest/ redemption warrants.

An Application Form must be accompanled by either demand draft(s) or cheque(s) form and
crossed “Account Payee Only”,

Cheque(s) or demand draft(s) may be drawn on any bank including a co-operative bank, which
is a member or a sub-member of the hankers clearing house located at Mumbai. Money orders
or postal orders will not be accepted. The payments can be made by RTGS, the detalls of which
are given below. Na cash will be accepted. An application once submitted cannot be
withdrawn.

The Issuer assumes no responsthility for any application/cheques/demand drafts lost in mall or
in transit.

Application procedure

Potential Eligible [nvestors will be invited to subscribe by way of Application Form as provided
by the Issuer during the perlod between the Issue Opening Date and the Issue Closing Date
{both days inclusive) mentioned in the information Memorandum.

The Issuer reserves the right to close the Issue of Debentures at the earlier date on the Issue
of that particular Debentures being fully subscribed.

The [ssuer reserves the right to close the Issue of the Debentures at any time on the Issue
Closing Date, :

Application Size

Applications, for the Debentures, are required to be for a minimum of 10 (ten) debentures and
in multiple of 1 (one) debenture thereafter.

Who can Apply

Nothing in this Disclosure Document shall constitute and/or be deemed to constitute an offer
or an Invitation to an offer, to be made to the public or any section thereof through this
Disclosure Document and this Disclosure Document and its contents should not be construed
to be a prospectus under the Companies Act, as amended or the rules made thereunder. The
issue of Debentures is a domestic issue and Is belng made in India onl




8.8

This Disclosure Document and the contents hereof or thereaof are restricted for only the
intended recipient(s) who have been addressed directly through a communication by or on
behalf of the [ssuer and only such reciplents are eligible to apply for the Debentures,

The following categaries of Investors together constitute “Eligible Investors”:

(a)

(h)

(i

()

Indian promoter as defined under the Insurance Regulatory and Development
Authority of Indla (Reglstration of Indian Insurance Companies) Regulations,
2000, as amended from fime to time which means Company formed under
Companies Act, which is not a subsidiary as defined under the Act;

Core investment company (as per the Core Investment Companies (Reserve
Bank) Directions, 2011}, as amended;

Banking company {Banking Regulation Act, 1949), but does not include a
foreign bank or branch thereof functioning in India;

Mutua! Funds / Alternate Investment Funds registered with SEBI;
Public financial institution (as per Campanies Act);

Co-operative society registered under any relevant law for the time being in
force; .

a person, who Is an [ndian citizen or a combination of persons who are Indian

_ citizens;

A limited liability partnership formed under the Limited Liability Partnership
Act, 2008, as amended, with no partner being a non-resident entity/person
resident outside India as defined under FEMA and not being a foreign limited
liability partnership registered thereunder;

Indlan Investor as defined under the Insurance Regulatory and Development
Authority of India (Registration of Indian Insurance Companies) Regulations,
2000, as amended from time to time;

Foreign investors as defined under the indian Insurance Companies (Forelgn
Investment) Rules, 2015, as amended, including all eligible non-resident
entities or persons resident outside Indla Investing In the equity share of an
Indian insurance company, as permitted to do so through foreign direct
investment and foreign portfolio investment windows under FEMA
regulations, circulars and notifications issued pursuant to FEMA,

Other than as stated above, applications cannot be made by any other person(s) or entity{ies)
resident outside India,

All Eligible Investors and subsequent Debenture Holders {who shall purchase the Debentures
in the secondary market) are required to consult their own advisors in investing in the
Debentures and comply with the relevant rules/regulations/guidelines/notifications applicable
to them for investing in the Debentures.

Submission of Dacuments




8.9

8.10

8.11

Eligible Investors should submit the following documents, wherever applicable:
(a) Copy of the PAN card;
{b) Memorandum and Articles of Assoclation/Documents governing constitution;
{c) Government notification/certificate of incorporation;
(d) Resolution authorizing investment along with operating instructions;
(e) Power of Attarney (original and certified true copy);
() Form 15AA granting exemption from TDS on interest;

(8) Form 15H for claiming exemption from TDS on interest on application money,
if any;

(h) Order under section 197 of IT Act;
)] Order under section 10 of IT Act;

] Specimen signatures of authorised persons duly certified by an appropriate
authority; and

(k) SEBI registration certificate, If applicable.

Note: Participation by potential Eligible Investors in the Issue of Debentures proposed to be
issued under this Disclosure Document may be subject to statutory and/or regulatory
requirements applicable to them in connection with subscription to Indian securities by such
categorles of persons or entities. The investors who have invested in the Debentures are
advised to peruse a copy of the Debenture Trust Deed ance It has been executed and further
ensure that they comply with all regulatory requirements applicable to them, including
exchange controls and other requirements, Applicants ought to seek independent legal and
regulatory advice in relation to the laws applicable to them,

Permanent Account Number
Each applicant should mention their PAN allotted under the (T Act in the Application Form.,
Minimum Subscription

As the Issue of the Debentures under this Disclosure. Document will be made on private
placement basis, the requirement of minimum subscription shall not be applicable to the Issue
of Debentures and therefore the Issuer shall not be liable to refund the subscription(s)/
proceed(s) in respect of Issue of Debentures ih the event of the total Issue of Debentures
collection falling short of the proposed Issue size or certain percentage of the proposed Issue
size,

Submission of completed Application Farm
All Application Forms duly completed accompanied by transfer instructions from the respective

Eligible [nvestor’s account to the account of the Issuer, shall be submitted at the Corporate
Office of the Issuer.




8.12

8.13

8.14

8.15

8.16

Payment on Application

The full face value of the Debentures applied for, is to be pald along with the Application Form.
The Application Money must he paid from the bank account of the Eligible Investor who wishes
to subscribe to the Debentures by submitting a valid Application Form.

Mode of Payment
All cheques/drafts must be made payable to “Inox Wind Infrastructure Services Limited” and

crossed “A/C PAYEE ONLY” or through Fund Transfer / RTGS. The RTGS details of the Issuer are
as under:

IFSC Code ' ICIC0000003

Bank Name ‘ ICICI Bank

Bank Account No. 000305021669

Account name Inox Wind Infrastructure Services Limited

Branch Landmar}( Building, Race Course Circle,
Alkapuri, Vadodara - 390007, Gujarat

Basis of Allotment and Schedule for Allotment

The Issuer reserves the sole and absolute right to allot the Debentures to any applicant. The
unutilised portion of the application money will be refunded to the applicant by electronic
transfer to the bank account notified by the applicant. In case the cheque payable at par facility
is not available, the Issuer reserves the right to adopt any'other suitable mode of payment, The
Issuer will allot the Debentures to the Debenture Holders’ dematerialised account on the
Deemed Date of Allotment. The Issuer further agrees to pay interest as per the applicable
provisions of the Companies Act, if the allotment letters/refund orders have not heen
dispatched to the applicants within 30 (thirty) days from the date of the closura of the Issue.

Right to Accept or Reject Applications

The Board and/or any other authorised officials of the Issuer.reserves Its full, unqualified and
absolute right to accept or reject any application for subscription to the Debentures, In part or
in full, without assigning any reason thereof. Application Forms that are not complete in all
respects may he rejected In sole discretion of the Issuer.

Notwithstanding anything stated elsewhere, the Issuer reserves the right to accept or reject
any application, in part or in full, without assigning any reason. Subject to the aforesaid, in case
of over subscription, priority will be given to Eligible Investars on a first come first serve basis.
The Eligible Investors will be required to remit the funds as well as submit the duly completed
application form along with other necessary documents to the Issuer by the Deemed Date of
Allotment.

Refunds




8.17

For applicants, whose applications have been rejected or allotted in part, refund orders will be
dispatched within 7 (seven) days from the Deemed Date of Allotment of the Debentures.

In case the Issuer has received money from applicants for Debentures in excess of the
aggregate of the application money relating to the Debentures in respect of which allotments
have been made, the Registrar shall upon recelving instructions In relation to the same from
the Issuer repay the moneys to the extent of such excess, if any.

Issue of Debentures in Dematerlalised Form

The Debentures will be issued in dematerialised form on the Deemed Date of Allotment and
credited to the to the Depository account of the Eligible Investor within 2 {two) Business Days
from the Deemed Date of Allotment. The Issuer has made arrangements with the Depositories
for the issue of Debentures in dematerialised form.

The Issuer has made depository arrangements with NSDL/CDSL for issue and holding of the
Debentures in dematerialised form.

Eligible Investors will hold the Debentures in dematerialised form as per the pravisions of
Depositories Act. As per the provisions of Depositories Act, 1996, the Debentures issued by the
Issuer should be held in a dematertalised form, i.e. not in the form of physical certificates but
be fungible and be represented by the statement Issued through electronic mode. In this
context:

{a) The Tripartite Agreements have been executed.

{b) An applicant has the option to seek allotment of Dehentures in electronic
mode only.

{c) An applicant who wishes to apply for Debentures in the electronic form must
have at least one beneficlary account with any of the Depository Participant of
NSDL/CDSL prior to making the application.

(d) The applicant seeking allotment of Debentures in the electronic form must
hecessarily fill in the details (including the beneficlary account number and
Depasitory Participant’s 1D) appearing in the Application form under the
heading ‘Request for Debentures in Electronic Form’.

(e) Debentures allotted to an applicant in the electronic account form will be
credited directly to the applicant’s respective heneficiary account(s) with the
Depository Participant. :

(f) For subscriptlon In electronic form, names In the Application Form should be
Identical to those appearing in the account detalls in the Depository. In case of
joint holders, the names should necessarily be In the same sequence as they
appear in the account details in the Depository.

(g) In case of allotment of Debentures in electronic form, the address, nomination
detalls and other details of the applicant as registered with his/her Depository
Particlpant shall be used for all correspondence with the applicant. The
Applicant is therefore responsible for the correctness of his/her demographic
detalls given in the Application Form vis-a-vis those with his/her Depository
Participant. In case the information Is incorrect or insufficient, the Issuer would
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not be liable for losses, if any.

(h) The Depository Participant's name, DPID and beneficiary account number
must be mentioned at the appropriate place in the Application Form.

(i) The Issuer shall take necessary steps to credit the Debentures allotted to the
Depository account of the Eligible Investor,

() All provisions relating to Issue, allotment, transfer, transmission etc., in respect
of the Debentures as prescribed under the Depositories Act will be applicable
to the Debentures issued in dematerialised form.

if the Debentures Issued are held in dematerialised form, then no action is required on the part
of the Eligible Investors for redemption purposes and the redemption proceeds will be paid by
cheque/fund transfer/RTGS to those Eligible Investors whose names appear on the list of
beneficiaries provided by the Depository to the Issuer. The names would be as per the
Depository’s records an the relevant Record Date fixed for the purpose of redemption. All
such Debentures will be simultaneously redeemed through appropriate debit corporate action.

The list of beneficiaries as of the relevant Record Date setting out the relevant beneficiaries’
name and account humber, address, bank details and depositary participant’s identification
number will be given by the Depository to the Issuer and the Registrar. Based on the
information provided above, the Issuer/Registrar will dispatch the cheque for interest
payments to the beneficiaries. If permitted, the Issuer may transfer payments by electronic
transfer of funds/RTGS to the bank account of the Debenture Holders for redemption and
interest payments,

Deemed Date of Allotment

All henefits relating to the Debentures will be avallable to the Investors from the Deemed Date
of Allotment. The actual aflotment of Debentures may take place on a date other than the
Deemed Date of Allotment. The Issuer reserves the right to keep multiple allotment date(s)/
deemed date(s) of allotment at its sole and absolute discretion without any notice. The
Deemed Date of Allotment may be changed {advanced/ postponed) by the Issuer at Its sole
and absolute discretion,

Payment on Redemption

In respect of the Debentures held in dematerialised form, payment of the Redemption Amount,
will be made by the Issuer to the beneficlaries as per the beneficiary list provided by the
Depositories as at the Record Date. The Debentures shall be taken as discharged on payment
of the Redemption Amount by the Issuer to the beneficiaries as per the beneficiary list by
making payment electronically to the bank account notified by the Debenture Trustee {acting for the
benefit of the Debenture Halders). Such payment will be a legal discharge of the liability of the
Issuer towards the Debenture Holders. On such payment being made, the Issuer will inform the
Depositories and accordingly the account of the Debenture Holders with Depositories will be
adjusted, In case of cheque issued towards redemption proceeds, the same will be dispatched
by courter or hand delivery or registered post at the address provided in the Application Form
or at the address as notified thereafter by Debenture Holder or at the address In the
Depositories’ record. Once the cheque for redemption proceeds is dispatched to the Debenture
Holder(s) at the addresses provided or available from the Depositories record, the lssuer’s
liability to redeem the Debentures on the date of redemption shall stanti egggﬂfpsdgnd the
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Issuer will not be liable to pay any interest/premium, income or compensation of any kind from
the date of redemption of the Debenture(s).

Upon dispatching the payment instrument towards payment of the Redemption Amount as
specified above in respect of the Debentures, the liability of the Issuer shall stand extinguished.

Currency of Payment

All obligations under the Debentures including yield, are payable in Indian Rupees only.

Transfers

The Debentures shall be transferred and/ or transmitted in accordance with the applicable
provisions of the Companies Act and other Applicable Law. The Debentures held in
dematerialised form shall be transferred subject to and In accordance with the rules/
procedures as prescribed by the Depositories and the relevant depositary participants of the
transferor or transferee and any other Applicable Law and rules notified in respect thereof, The
transferee(s) should ensure that the transfer formalities are completed prior to the Record
Date. In the absence of the same, any payments will be paid to the person, whose name
appears In the Register of Debenture Holders maintained by the Depository under all
circumstances. In cases where the transfer formalities have not been completed by the
transferor, claims, if any, by the transferees would need to be settled with the transferor(s)
and not with the Issuer, The normal procedure followed for transfer of securities held in
dematerialised form shall be followed for transfer of these Debentures held in electronic form,
The seller should give delivery instructions containing detalls of the buyer's Depositary
Particlpant’s account to his Depositary Participant. Investors may note that subject to
Applicable Law, the Debentures of the Issuer would be issued and traded in dematerialised
form only,

The Debentures shall be freely transferable, provided however, the Debentures shall not be
transferrable to any investar which Is not an Eligible Investor,

Title

In case of Debentures held in the dematerialised form, the person for the time being appearing
In the register of Beneficial Owners maintained by the Depository shall be treated for all
purposes by the Issuer, the Debenture Trustee, the Depasitories and all other persons dealing
with such person as the holder thereof and the absolute owner of the Debentures for all
purposes whether or not it is overdue and regardless of any notice of ownership, trust or any
interest in it, and no person will be liable for so treating the Debenture Hoider,

List of Beneficial Owners

The Issuer shall request the Depositories to provide a list of Beneficial Owners as at the end of
the Record Date. This shall be the list, which shall be considered for payment of interest or
repayment of principal amount, as the case may be,

Applications under Power of Attorney

A certified true copy of the power of attorney or the relevant authority as the case may be
along with the names and specimen signature(s) of all the authorized signatories and the tax
exemption certificate/ document, if any, must be lodged along with the submission of the
completed Application Form. Further modifications/ additions in the power of. aLt._ngy or
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authority should be notified to the Issuer or to its agents or to such other person(s) at such
other address(es) as may be specified by the lIssuer from time to time through a suitable
communication.

In case of an application made by companies under a power of attorney or resolution or
authorlty, a certified true copy thereaf along with memorandum and articles of association
and/ or bye-laws along with other constitutional documents must be attached to the
Application Form at the time of making the application, falling which, the Issuer reserves the
full, unqualified and absolute right to accept or reject any application in whale or in part and in
either case without assigning any reason thereto, Names and specimen signatures of all the
authorized signatories must also be lodged alang with the submission of the completed
Application Form,

Computation of Interest

The interest shall be computed on the basis of actual / actual. All interest accrulng for the
interest period shall accrue from day to day and be calculated on the face value of principal
outstanding on the Debentures, respectively at the respective interest rate on the basis of the
actual number of days elapsed and a year of 365 days (or 366 days in case of a leap year), at
the applicable Coupon Rate and rounded off to the nearest Rupee. No interest / interest on
interest shall accrue on the Debentures after the date of maturity/redemption of the respective
instruments. The last interest payment will be proportionately made on the Redemption Date,

Business Day Convention

Unless otherwise specified, If any of the Coupon Payment Date(s)/Redemption Dates fallsona
day that Is not a Business Day, the payment shall be made by the Issuer on the immediately
preceding Business Day, which becames the Coupon Payment Date/Redemption Dates for that
Coupon. However , the future Coupon Payment Dates/Redemption Dates would be as
per the schedule originally stipulated at the time of issuing the Debentures. In other words, the
subsequent Coupon Payment Dates/Redemption Dates would not be disturbed merely
because the payment date in respect of one particular Coupon Payment Date/Redemption
Dates has been preponed earlier because of it having fallen on a non-Business Day

Tax Deduction at Source

Debenture Holders should consult their own independent tax advisers to understand their tax
positions. In addition, Debenture Holders should be aware that tax regulations and their
application by the relevant taxation authorities change from time to time. Accordingly, it is not
possible to predict the precise tax treatment which will apply at any given time. Therefore,
Debenture Holders are advised to consider the tax Implications In respect of subscription to
the Debentures in consultation with their tax advisors.
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All payments shall be subject to tax deduction at source as applicable under the Income Tax
Act, 1961, and such tax deduction shall be made by the Issuer unless a tax exemption certificate
/ document is fodged at the registered office of the Issuer before relevant recard date in
respect of a Coupon payment date, or any other relevant date. The Issuer shall promptly upon
becoming aware that there is any change in the rate or the basis of a Tax Deduction hotify the
Debenture Trustee accordingly. Similarly, the Debenture Trustee shall notify the Issuer on
becoming so aware in respect of a payment payable to the Debenture Trustee (acting on behalf
of and on the instructions of the Debenture Holders),

If the Issuer Is required to make a Tax Deduction, the Issuer shall make that Tax Deduction and
any payment required in connection with that Tax Deduction within the time allowed and in
the minimum amount required under Applicable Law, Within 30 {thirty) days of making either
a Tax Deduction ar the statutory time limit provided under the Income Tax Act, 1961 (whichever
is later) or any payment required to be made pursuant to such Tax Deductlon, the (ssuer shall
deliver to the Debenture Trustee evidence of such deduction / payment, including any Tax
withholding or Tax Deduction certificates, as is satisfactory to the Debenture Trustee

[n the event that a Debenture Holder is entitled by virtue of any Applicable Law to receive
amounts at a lower rate of tax withholding, such Debenture Holder will provide evidence
thereof to the Issuer who will then deduct Tax at such lower rate.

Right of the Issuer to Purchase and Resell Debentures

The Issuer may, subject to Applicable Law, at any time and from time to time, purchase
Debentures issued under thls Disclosure Document at discount, at par or premium in the open
market. Such Debentures shall, at the option of the Issuer, be cancelled, extinguished, held or
resold at such a price and on such terms and conditions as the Issuer may deem fit and as
permitted by Applicable Law.

Debenture Holder not a Shareholder:

The Debenture Holders will not he entitled to any of the rights and privileges available to the
shareholders of the Company.

Modification of Rights

The rights, privileges, terms and conditions attached to the Debentures may be varied,
madified or abrogated with the consent of the Debenture Trustee {acting on the instructions
of the Majority Debenture Holders) or with the sanction accorded ‘pursuant to a resolution
passed at a meeting of the Debenture Holders, provided that nothing in such consent or
resolution shall be operative agalnst the Company where such consent ar resolution modifies
or varies the terms and conditions of the Debentures, If the same are not acceptable to the
Company.

Notices

All notices to the Debenture Holders required to be given by the Issuer or the Debenture
Trustee shall have been given if sent either by registered post, by courier, by facsimile or by
email to the original/ first allottees of the Debentures, or as may be prescribed by Applicable
Law.

All notice(s) to be glven by the Debenture Holders shall be sent by registered post, by courler
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or by hand delivery to the Issuer or to such persons at such address as may be notified by the
issuer from time to time through suitable communication,

Notice(s) shall be deemed to be effective (a) In the case of registered mail, 3 (three) Business
Days after posting, (b} In the case of facsimile at the time when dispatched with a report
confirming proper transmission or (c) in the case of personal delivery, at the time of delivery
or {d) in the case of e-mail, on the date it is sent, unless, with respectto (b}, {c) and (d) the date
of that delivery is not a Business Day or that communication is delivered after the close of
business on a Business Day, in which case that communication will be deemed given and
effective an the first following day that is a Business Day.y.

Payment of outstanding amounts on the Debentures

The Issuer will comply with the terms of the Debt Listing Agreement including but notlimited:
to ensuring that services of ECS, Direct Credit, RTGS or NEFT are used for payment of all
outstanding amounts on the Debentures, including the principal and interest accrued thereon,
as per the applicable norms of the RBI.

Debenture Trustee

The Issuer has appointed Catalyst Trusteeship Limited as the Debenture Trustee for the Issue.
All the rights and remedies of the Debenture Holders shall vest in and shall e exercised by the
Debenture Trustee without referring to the Debenture Holders. All Eligible Investors are
deemed to have irrevocably given their authority and consent to Catalyst Trusteeship Limited
to act as their Debenture Trustee and for doing such acts and signing such documents to carry
out their duty in such capacity, Any payment by the Issuer to the Debenture Trustee on behalf
of the Debenture Holders shall discharge the Issuer pro tanto to the Debenture Holders, The
Debenture Trustee shall carty out its duties and shall perform its functions in accordance with
all Applicable Law and regulations Including without limitation the SEB| Debt Regulations and
the Debenture Trustee Regulations as well as the Debenture Trust Deed and this Disclosure
Document, with due care, diligence and loyalty. Resignation/retirement of the Debenture
Trustee shall be as per terms of the Debenture Trust Deed entered Into between the Issuer and
the Debenture Trustee and a notice in writing shall be provided to the Debenture Holders upon
any resignation/retirement of the Debenture Trustee.

The Debenture Trustee shall ensure disclosure of all material events on an ongoing basls. The
Dehenture Trustee will protect the interest of the Debenture Holders on the occurrence of an
event of default by the lssuer and they will take necessary action at the Issuer’s cost as provided
in theDebenture Trust Deed.

Rights of Debenture Holders

The Debenture Holders shall not be entitled to any right and privileges of shareholders other
than those available to them under the Companies Act. The Debentures shall not canfer upon
the holders the right to recelve notice(s) or to attend and to vote at any general meeting(s) of
the shareholders of the Issuer,

Sharing of Information

The Issuer may, at its option, but subject to Applicable Law, use on its own, as well as exchange,
share or part with any financial or other information about the Debenture Holders avallable
with the Issuer, with its subsidiaries and affiliates and other banks, financial institutions, credit
bureaus, agencies, investors, statutory bodies, as may be required and neithgesth
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its subsidiaries and affiliates nor their agents shall be liable for use of the aforesaid information.

DISCLOSURES RELATING TO WILFUL DEFAULT

NIL

78
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ADDITIONAL DISCLOSURES

A | Detalils of | NIL
Branches and
Units
B | Brief particulars | Please refer to Annexure J
about the
Management
C | Management's Please refer to Section 4 “Risk Factors”
perception of risk
factors
D | Details of default, if any, including therein the amount involved, duration of default
and present status, in repayment of (as on 30 June 2020) —
i) | statutory dues;
TDS ON INCOME TAX 10.80
PF & ESI 0.90
VAT/ SERVICE TAX / GST 232
LIABILITY )
BOCW CESS* 2.57
*The Liability under BOCW Cess has not been paid since the
Management has filed application with the respective Authority.
**The Liability of Rs. 14.02 Crore has been paid on the date,
i) | debentures and | NiL
interest thereon;
ili) | deposits and | NIL
interest thereon;
and
iv) | loan from any | NIL
bank or financial
institution and
Interest thereon,
E | Details of default | Nil
in annual filing of
the Company, if
any, under the
Companies Act,




2013 and the
“rules made
thereunder

The change In
control, if any, in
the  Company,
that would occur
consequent to
the private
placement

Nil

The number of
persans to whom
allotment on
preferential
basls/private
placement/rights
Issue has already
been made
during the year,
ih  terms of
number of
securities as well
as price

Nil

Contribution

being made by
the promoters ar
directors either
as part of the
offer or
separately in
furtherance  of
such objects

NIL

The detalls of
significant  and
material orders
passed by the
regulators,
courts and
tribunals
impacting  the
going  concern
status of the
Company and its
future
operations.

NIL

The pre-issue
and  post-issue
shareholding

Please refer to AnnexureJ
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pattern of the
Company

Any financial or
other material
interest of the
directots,
promoters or key
managerial
personnel in the
offer/issue  and
the effect of such
interest in so far
as it is different
from the
interests of other
persons.

Nil

Remuneration of
diractors (during
the current year
and last three
financial years)

Please refer to Annexure K

Related party
transactions

entered during
the last three
financial  vyears

immediately
preceding  the
year of
circulation of this
Disclosure
Document

including  with
regard to loans
made or,
guarantees given
or securities
provided.

Please refer to Annexure L

Summary of
reservations or
qualifications or
adverse remarks
of auditors in the
last five financial
years
immediately
preceding  the
yeat of

NA
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circulation of this
Disclosure

| Document and of
their impact on
the financlal
statements and
financial position
of the company

and the
corrective steps
taken and

proposed to he
taken by the
company for
each of the said
resetvations or
qualifications or
adverse remark,

Detalls of any
inquiry,
inspections  or
investigatlons
initiated or
conducted under
the Act or any
previous
company law in
the last three

years
immediately
preceding  the
year of
circulation of this
Disclosure

Document in the
case of company
and all of its

subsidiaries.
Also, |if there
were any

prasecutions

filed (whether
pending or hot)
fines  imposed,
compounding of
offences in the
last three years
immediately

preceding  the

NIt




year of this
Disclosure

Document and if
5o, section-wise
details  thereof
for the company
and all of its
subsidiaries.

Details of acts of
material frauds
committed

against the
company In the
last three years,
if any, and If so,
the action taken
by the company.

The  securities
premium
account hefore
and after the
Issue  {Rs. In
Crore)

N.A,

82.90

82.90

Details of the
existihng  share
capital of the
Issuer company
in a tabular form,
indicating

therein with
regard to each
allotment, the

date of
allotment, the
number of shares

allotted, the face
value of the
shares allotted,
the price and the
form of
consideration

Please refer to section 5.3.3 of this Disclosure Document

Number and
price at which
each of the
allotments were
made in the last
one year
preceding  the

Please refer to section 5.3.3 of this Disclosure Document




date of this
Disclosure
Document
separately
indicating  the
allotments made
for
considerations
other than cash
and the detalls of
the
consideration in
each case.

Any change in
accounting

policies  during
the fast three
years and thelr
effect on the
profits and the
reserves of the
company.

NA

Profits of the
company, before
and after making
provision for tax,
for the three
financial  vyears
immediately
preceding  the
date of Issue of
PPOAL. (Amaunt
in Crore)

hefore Tax

Profit after
Tax

56.64

-52.98

-52,19




Dividends
declared by the

Company in
respect of the
sald three

financial years;
Interest coverage
ratlo for last
three years (cash
profit after tax
plus interest
paid/  interest
paid)

(Rs in crore)

interest
coverage ratio

0.00

0.06

0.12
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DECLARATION BY THE ISSUER

The Issuer hereby declares that this Information Memorandum contains full disclosure in
accordance with SEBI Debt Regulations and the Companies Act, 2013.

The Issuer also confirms that this Information Memorandum does not omit disclosure of any
materlal fact which may make the statements made therein, in the light of the circumstances
under which they are made, misleading. The Information Memarandum also does not contain
any false or misleading statement, The Issuer accepts no responsibility for the statements made
otherwise than in this Information Memorandum or in any other material issued by or at the
instance of the Issuer and that anyone placing rellance on any other source of information
would be doing so at his own risk. The Issuer declares that all the relevant provisions of the
relevant regulations or guidelines issued by SEBI and other applicable laws have been complied
with and no statement made in this Information Memorandum is contrary to the provisions of
the regulations or guidelines issued by SEBI and other applicable law, as the case may be.

The Issuer having made all reasonable inquiries, accepts responsibility for and confirms that
the information contained in this Information Memaorandum is true and correct in all material
aspects and is not misleading in any material respect and that the apinions and intentions
expressed herein are honestly held and that there are no other facts, the omission of which
make this document as a whole or any of such information or the expression of any such
opinions or Intentions misleading in any material respect. The Issuer accepts no responsibility
for statements made otherwise than in this Information Memorandum or any other material
issued by or at the instance of the Issuer and anyone placing rellance on any other source of
information would be doing so at his / her / their own risk, The information contained in this
Information Memorandum Is as applicable to privately placed debt securities and subject to
information available with the Issuer. The extent of disclosures made In the Information
Memarandum Is materially consistent with disclosures permitted by regulatory authorities to
the issue of securities made by companies in the past.

Declaration by the Directors

a. The [ssuer has complied with the provisions of the Companles Act, 2013 and the rules
made thereunder;
b. The compliance with the Companies Act, 2013 and the rules does not imply that

payment of dividend or interest or repayment of debentures, if applicable, is
guaranteed by the Central Government;

c. The monies recelved under the offer shall be used only for the purposes and objects
indicated in the Information Memorandum.

I'am authorised by the Board of Directors of the Company vide resolution dated 28 August 2020
read with resolution dated 23 September 2020 passed by the IWISL committee of the board of
directors, to sign this Information Memorandum and declare that all the requirements of
Companies Act, 2013 and the rules made thereunder in respect of this subject matter of this
Information Memorandum and matters incidental thereta have been complied with, Whatever
is stated In this Information Memorandum and in the attachments thereto is true, correct and
complete and no information material to the subject matter of this Information Memorandum




Signed for INOX Wind Infrastructufe Services Limited

Name: Shri Manoj Shambhu Digit

P
Designation: Whole-time Director
Date: 28 September 2020

Place: New Delhi




ANNEXURE A | BOARD RESOLUTION
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INFRASTRUCTURE SERVICES LIMITED
CERTIRIID 'TRUE COYY OF THE RESOLUTIONS PASSED BY THE . BOARD OF

DIRUCTONRS - OF INOX WIND INFRASTRUCTURE SERVICHS LIMITED RELD ON 287

AUGURTY, 2020

-APPROVA] 1 OF NON:CORVERTIBLR DEBENTURES, BQUITY SHARES
i PHER SRCURITIES BY WAY OF PRIVATE PLACEME ‘

"RESOLVED “THAT pirayiant lo and subjest to provisions of Seetidnia 23, 42, 62, 71, t7ola),
180(1)() ahd other applicabls provisions of thé Comipaniéa Act, 2015, a8 amended ;(hévélntfey :
fofesred to ng “(hié Act”) read with the Companies (Plospentus aid Allotmont of Séeurities) Ruiles,
014, Cotnpanies (Share Caplfal :and Dobantuids) Rules, fio14 and gthei wles made under the,
Compandes Act, 2013, (Intludlng any statutory modification(s) o re-enactinent(s) thoreof for the time
liétnig In foree), und pursuant'to the applleable provisions of the Securdtios and Edclumge Board of
fndia Act, 1992, as amendad and roles and reguldtons mypde thereundar, SEBI (Tssue nod Listing of

Dobt Seoncitied) Regulations, 2008, a8 amended and vules and vogulations made thereunder, SEBI

(Listing Obligatlons and Dlsclosure’ Requiréments) Rigulitigns, 2016, as, nmended, the Ferelgn
Excliango Mimnigament Act, 1959, #e amendéd, and yules ind Yeguintions mudd thebounder and T
accordaneh with the rules, regulations, guldelines, notifiéations, elvculava and elarifications issued
thereon from time To timo by the Government of ndia (GON), the Reserve Banke of Indla (RBI) and the-
apurifies and Tixchange Board of Indla (SERD), the BSE Lbmfted and/ov ony othev corapelent
authorities, and subiject to approval from all other appropriate statutory and regulatory anthorltles; as
may be t}pplicnlile of relovant aid subject to push eunditions and mudificationsy ys may be préseribed
by nby of shemi while graiithng such approvals, pestlslons, consent and sancllons, and the pravisions
of the Company’y Memorandum and Artides of Agdoclatlon’ and-Subfect to .apmtval of the
Shuteliwlders, congent of the Banrd Bé and Ie lierehy necdrded (o eients, pller, lssue pud allot such
nimher of convertlble Deliantings/ paitly converfible Debnitures, Non-¢onvertible Debentures,
secured/ misectived redeatnable Dehéntures, and/ or Bapilty Shares arid/ or Prefevence Shates and/ ot
any bther Anandal ustrumenty converliblginto Hquity Shaits, sceuritdes linked tp Equity Bhares nad/
or’ securities or dny*conibination of sienrites (“Socaiitlex”), ot o later dutd, in one br moro
setles/tranches, In the cohra¢ of doiastlc siid/or’ iutoriiational offeritig(s).in ond or ingra forelpn
narksts, aggregaling up 1o Ry, 200 Crore (Ruipees Tywo Hundted Crore Qily), by way of a-privite
éfforinigs or private placcmait doonmenit ox other petmisiible/ rerjuisite offer domnjant t any eligible.
pecson, or othinsefke, foreign/ resident investors (ivhsther' lnstiiutions, incorporated hodies; miatval
funds, individiinls or otherwise), venture capital funds (forelgn o Indisn), alternate investment funds,
foroign poiifolio investors, Iidian and/ o myltilatoral finpncinl institutions, muival funds, nor-
vegident ndlans, and/ or sy ather categorlps of eligibla fiivedtors, whethiai thoy be holderd of Rquity
Shares of fie Company ox nuk gecll_ectl\fﬁy cdlled the Investots) ak may be gaﬁmh@gd under applicable.
Yaws and regulntions, at such premium na muy be.fixed on such secwrilieg by aifering the seeaidiles at
-uch Hime of Hines, ak sudli-pries or prices or premium or prices permitied under npplieable lavvai

“RESOLVLED FURTHER THAT gceorilingly the consent of tha Dodrd be and is horeby accorded for
issulng, muking offer(s) or invitnfion(s) to subseribe tn seeurell, vated, listed, ‘redcomghla- Non-
Conyériible Iéhenhires (NCDs" or “Debentures”) including debonture stook(s), bond(s) aid/or other
debt seeuritles ete., on phivite placoment, Slich tht the totnl ivobibt dges not cxceed Rs, 195 Croved In
ons grmore tarches (Yesub®).” '

“RESOLVED FURTHER THAT Shel Minoj Shembim Dixit and Stird Mukesh Manglik, Whole-time
Directors, Shnd Vineet Valentine Davls, Divector, Shei Govind Rathoi, Chief Financial Offieery Ms..
Popja Paul, 'Company Semtary of the Compaiy, Shyf Sltendra Mohananey,; Shrj Narayan Lodbia, Shii

ikesh Gopalpleistinn Bhat ‘and ‘8l Decpk Banga, Authiorlsed ‘Signatorie of the: Conpay

herainuftér follealyely refiled to b “Alith ed Ropresentatives”) ho and ure herphy sevarally
Ailthibrlicd to-appolit depasitorles, debionfura trustes, ciystodlan(s), reglstrai(s), Himker(s), Jawyi(s),
ddolsoi(s) pud -all-such obher sgenies/, dutsrinedinrles ds ard-or ity be re¢filted to be-appeinted,.
Jnvolved.or concacned-in the Issue and illokment of Securities and to remunerat them by way of
commlssion, brokexage; fees or the like and also to reltubnisa them out'of pocket expenses inourred by .
them npd glso to enter into and execnte ali such arrangoments, agrocmetits, memoyanda, dacaments,
ole, withsuch pgencles/”

by -k\‘v
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“RUSOLVED TURTHER THAT Authotlsid Representatives of the Compouy bs aud are heraby
severally duthorised to négotlate, fnulise the tévm sheit amd stéuchire”of the Isite, madify, aigh,
exceute, regtdter, deliver induding sign any certifientions, declatntions véquiced In conngetion with the
privite Dlacarent offet leter, Information memoranduim, draft prospectus, prospestus, dinft. offor
document, abridged prospectus, offer Jofter, offér document, offer cieeilar or placemant document for
issue of the Secusifes, tarm sheet, lssue agresmcnt, rogistrar mgrepment,. eserpw agregment,
placement agreetant, consortlunt agrsement; triistee pgtetment; trusk dedd, subiscription ngesmint,
putchiase ngréetient; agoncy hgreement, ngteenienty with the depositorles, ‘secuﬂg documents, an

other fiecesanty agieements, memaranduut of undeietinding, dosds, genornt undettaking/indintadty,
‘cariificates, consents, é‘ii'mmu,nlqadcij_'s, affidavits, appllentivng (nileding thes ta bie fled svith fhe
regulatory authritles, If any) (Hus teansaction documenits) (whether efore or after oxeciition of the
tvansaclion dgcumerits) fogethar with all ‘iher dofimdents, :agicemenits, Instruthents, Jetory and
waitings required In connection with, dr andllmy. to, the transaction doeumienta (the ancillary
dotnments) ‘as may e necessary or required for the afovesaid putpose including 10 slga and/or
dispatéh ol forms, Blings, doguntonts and notlees to be signed, submitted and/ or dispatehed by ft
undler or ln connention with'the documents to which # ls a'pirty ns well s to secept find dxeotite fny
aniendmeits to the transaction doéiiments and the antillary dagimidhts and fnther to do-all sugh
ather als; decds menticned heréin ng they. pany deenns Hiecessury In connegtion with the {33ue-of tho
Securitles in ang of yre teanchés from ting to Hme apd mattel¥ canndeted theirgwilh and thi
utllisation of the issue procerds fn sueh manner as may be deteemined by the Board, subject however,
to applivible faws, and to tuke such actions or giva sith divections ns Muy be neceseary o fesirable
and to phtain any approvals, permssions, sanctions which may Lie necessaty or deatrable, 08 it may
deem fit or as the Board may suo moto declde in its absolure diseretion in ‘the best iiterests of the

Compnny.”

“RESOLYED TURTHER THAT IWISL Committes of the Board of Directors foir Operations of the
Compony he and fs herehy-nuthorsed to do anch noty, deeds and things ns it may deest necessury,
desiﬁzgylléégr éxpedient in connection with the Issue, offer and allotment of Debenltires, incliding but
not limited to}

L. todeclde, negotiats nud fiidlize the termis of the Yesue ncluding number of units and fuce value
of the Debenturey, premfum, coupon, redémption torms, ténor, issue openlng date, lssue
closing dote, ete; . A )

fi.  to:approve appolutment or any dlihugy of ‘any fntermiedinglés mphiding u dobenture trustea,
roglstrar and trafsfor Agents eft 42 may be retjuired for the Tssue;

fli.  secking, ff requlicd, any approval, coniserit or wiitvot from any/all financal creditprs, concertied
gavarntient and togulatary suthosities aitd/ar any other npprovals, dorigent or walvers thatmay
hoyecqiired fn conneetion with the Issie, ofter arid allotment of Debentuges;

tv.  cronting a debenturd redemption reserve in accordance with the provislons. of the Companies
Agh 2oty and tha tules thermumder, Jf requived; .

v, approvin this teri sheat, private platémbut'gffer letter/ Tniformintion.Memarundum Gncluding
‘amending, varylng or mbgifyhlg‘ ‘the sapie; as miay hie consldoted desirable of expediont), fn

necordnnee with il applieable Inws, rgintions, tules; oltculars and guldeliney;

vl -authorlzation of the riiaiintenaned of a Register of holdors Af the Debinturcs]

vil; ‘approving, finalizing and executing the nﬁdvh,tv :plagement offer lotter/ informalign
inelroimndii, Hawerof ttoraey, If o, wid all otliey dociuments anll agrotnients in rélatior to
id.for the'éréation, petfection ad reglétiation”of any seciilly ceated by the

the’ Issiig

Comphiry tinded: by .docimnient ineludtug Debenture Trist Deed, movigngo deed,. deed of
hypotheention gud otfier. documents i felation to the fssue (colloctively fefersed to ny ‘tho

“Transaction Documents”); .
viil,  alter o the terma of the Issue; to-authotlzs th repurchpse of the Debentyves, appinving
i pligentent Gife). lettér/ ‘informption semordndup Ji tereds: of the Compintes
- (Proapectis.and Allatmient Rulés), 2014 aiid/ar Infordation tememndim: with dididosires
der Yie Schiedurle 1 of tho SEBY (Tssue axid Listlig of Debt Scehtities) Régulatiofis;2008;

Ix, uppidving the ferms of the Tasiie, the provislonul fating of tho-lggua of any other required
r]};:cumcmls ns per npplicable Inw and do all such ucts, doids thit may ba veqidved in velation
thatety; . L ) .

% ideptifying the Investors to whom tho slgned, nddressed ‘to and sedally pumbeced private

. placeiegit affer leter shafl he issnid; ' '

xi,  dllotting tho Debenturgs to iheidentitled investord;

xit,  enterlng intd guch other’ doctmtents, deeds, nofices, létters, ateemieiits, fovids‘of attotney,

declpritions, memaxpridutns, frideituyes; indemnitley: (nchidiig withoiak mitaton jh respect
of stariip-daty); wndortakinigs, iistruments and foims a8 may ha réfquited, ‘n relatitn Yo ar i




conncelion with the Issue, crestion of security (wherg the company 18 required to so provide
such security tinder the Transaetion Dacitricnts) or pirsuant to iny othey purpnse mentioned
in these resolutions or to give effect to ariy transactions contemplated fir suoh documents ar the
Dehenture Trust Dieed for the henefit of the Tioldeis of the Debontures;

xifl.  to equest fts promoters ur any other porkon to provide gunrantee or any other seewily to
secure the obligations in condection to the Debentures;

wv, coxcoution of any amendments) modifieations/ supplements/ novatlon of the Transaction
Documants or any documerits in connectlon to the Tssne, now ot in the future;

xv,  to wmend, negatiate, modify, approve, finallze any changa In the terms of the Issua including
chimge in fics valug of Debentures, premium, cougion or ehaiige fri redeupiion terms,
vedemption tanat, cte.; )

xvh,  to generally do atly other ot or deed fo negotiate, finalize the terms of Debenturns and exeiuta
any doctimerits, -appHeationd, ngrepments, undertekiings, deeds, affidavits, declaratious and
cartificates nnd to give such divectlons ae it deems Bt ag may bo necessary ov desivable with
regard to the Issug; .

xvil,  fo authorize any divectors ar efflcers of the Company ta sign, execute and Issue consolidated
receipt/e for the Debentures, débentuie cextifiénte, Hsting, application, varicus agréeements,
widortaking, deeds, declarations and all other dovuments and to do all such things, de<ds,
dedlardtions and to comply with all the forinalities a5 may, in the opinion of such authorised
persons, be required In o sotion with or Ineldental to the foresald offering of Deberitures,
including post issue formalitles;

xvii,  nllot nugd npply for listing of the Debenturcs on the stock exchange in Indla, submitting the in
principla lisHng application/main sting applieation to the recognised stock exchunges and takdng
all actions that may he necessary in connection with obtathing sach Usting;

xix.  opply for odmigsion of the securities, on the depository system Including but not limited to
sybtalssion of Master Creation Form (MCF) for erention of ISIN, submisston of Cotporate Aution
Fom:d (CAB) for allotiment to depositories and taking oll sctlons that may ba necessary in this
regard; ' .

xx,  opply forlssus and sllotment of debentures in dematerdallzed form and/or physical form as may
ba required to the identifled huvestors,

xxl,  to open any bank aceount(s) with such hank(s) in India as may bé requited {h conaestion with
the Issun and to-sign and ekecute the application form and othor documents required for
opening the sald sccouhi(s), lo operite the said atvouni(s), and to give such instiuctions
Indyding Wosiicéd thereof; ant .

xxii,  take pil sich steps wnd do such necessary ncts, deeds ng iuny bo required, necessary, expedlent
aor desfrablé for the Jssite of the Debentuies, '

SRESOLVED FURTBER THAT the Comton Scal of the Cotnpany, if requlred, be affied on the

Transaction Docurrionts snd siich other pgresments, indentuiey, cevitficntes dnd dovuients, in the

presgnee of any two Diréctors or by ane Director and the Corpany Ssevetary/ Ghief Financial Officer/

ggri Niivayan Lodha/ Shef Deepiok Bunga i acedrdanice with the Avlicles of Assodlatlon’ of the
mpany.”

“RESOLVED FUITHER THAX sl actions taken in connection with any matter reféreed to or
cont::g}:ﬂnd in any of the foregolug vesolutions axe hereby npproved, xatifled and corifirmed in all
Lesp O .

YRESOLVED FURTHER THA' d capy of the ahove régolution be futnished ny a Certified Lo
Copy by any of the Director or Company Searctaty of the Company.”

Certified True Copy
I?oZ Inox Wind Infeastructur

Pooja Paul
Company Secratory
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INFRASTRUCTURE §

el o , CE:
CERTIFIED TRUE COPY OF THE SPECIAL RESOLUTIONS PASSED AT THE EXTRA-

ORDINARY GUNERAL MEETING OF INOX WIND INFRASTRUCTURE SERVICES

LIMITED HELD ON 10™ SEPTEMBER, 2020

AND QTHER SECURITIES BY WAY OF PRIVATE ]
“RESOLVED THAT pursuant to and subjeot to provisions of Sections 23, 42, 62, 71, 186(1)(a) and other
applieable provislons of the Companies Act, 2013, as amended (hetolnafier taferied to na“tie Act) read
with thie Companies (Prospécing aind Allotient of Steuities) Rules, 2014, Cotiapanies (Share Capltal aird

Débéntures) Ruley, 2014 it other rules foade urider the Companlics Act; 2013, (Inchinling nay staltitsry
‘nD‘]JﬁMﬁOfl(z)l or re-enactment(s) thereof for the time belng in fores), and pursynat to'the applicable
provislons of thi Securities nnd Exchange Boned of India Act, 1592, na gmended and rules and regulations
made thereunder, SEBI (fssue niid Listing of Debt Seciities) Regilitions, 2008, as umendud and roles
atid regulations mado theveinder, SEBI (Listing Obligations aild Disclosure Requirerients) Regulatons,
2015, a3 amended, the Forulgn Exchange Manugement Act, 1999, as anended, and rules und regulations
made thorennder and in aecordines with the rudes, regulations, guidelines; notifientions, clcutars and
plarifications isgued thereon from {imi to time by lilB, Goyerninent of din (GOL), the Reserve Bink of
India (RBI) and the Securitles and Exchange Bonrd of Indin (SEBD), the BSE Limited {BSE) and/or any
ottier compotent authoritles, and subjeet o approval fram all other appropriate sttutory and regulatory

authoritles, as ritng e applieabls ok releyant and subjeet to ayel couditivhy and moditications a8 iay he
prescribed by any of thefn while granting sich npprovals, periisslons, conseit and, sanctions; and the
provisions of the Company’s Memorandum and Avticles of Associntfon, the dpprovil of the Members of
the Company be xnd I8 herehy sccorded to the Board (whichi terin shall be deemed to include IWISL
Comuiitten of the Board of Directors for Oporations) to -greate, offur, issue and. allot such number of
copiverthle Debentures/ partl convartible Debontirog; Non-vonvertible Debontiyes, kdoiced/ undesirod
redeemable Debeiturer, and/ of Equity Shaves and/ or Prefarence ‘Shaves aud/ or any other finanetal
tistiumeits convertible fl}t_O'E(]ma_’ Shares; securities linked to Bquity Shares gnd/ or ageurities or any
conibinatton of securitles (*Securlrles"), at 2 later date, in one or more serles/ tranches, in the course of
doimestitand/ar international offering(s) b oiie of ora forelgi markets, agaregating up to Réctoo Crots
(Rupegs Tyvo Hundred Crors Only); by way of 4 private nfferings or private placement daeuhent or other
perinigsible/ raquisite offet dodutert t6 any, eligible petson, ot othatwige, foreign/ restdent investors
(Whethe institutfous, facorpornted hadias, mutual fuids, individuals o otherwise), vewture eapital finds
(foselpn, ar Tnding), alteihate Investment fiinds; forelgy portfollo investors, Tndiin and/ or multlatoral
finqnglal inatieutions, mutunl funds, non-resident Indions, and/ or any othier categaxies of:eligihla
investors, whetbuee ey tie holders of Eg‘;uhg Shares of the Company or net (collectively ealled the
Inveistois) as muy lie pernyitted undor u (p leablo Taws nnd vegulitions, at sich praibim as oy he fixed
on such soguriliey by offéring the t;ecqtgtJ cii 4t such time or fimds, at such piles-or prices or piemiium or
pidoss pernilited inder ippleble lwa* .

TRESOLVED FURTHER THAT accordingly, the approval of the Members of the Company be.and i

ey accorded to tha Boaid for jssning, making offor(s) or invitatlon(s) to subsoribs 10 Sscured, Ratéd,

Y futed, Retgetmable Non-Convartible Debdntures (“NCDs® ot "Dibeiliiis”) igluding dobonturd staok(s),
bond(s) and/or other debt semurltles ete, on private placement, such that the totil ntmonnt does not
exesed Rs, 105 Clove in one ormore tranches (“Tssue”).”

“RESOLVED RUBRTHER THAT the Board he and is hereby authorized. to appoint depositorlos,
debenture. bruates, oystodinn(a), reglatrar(s), bunlans), lnwyor(s); advisur(s) and alf such athes mgencles/.
Intesmedinried as oie br muy be xeduired to. be wipointed, involved of concetned in the Teug afid
allotinert'af Sequities nrid to reminernte thom by way of toriuisdioh, biokefuge, feed or thé 1iko and also

to relmburise them out of pooket expenges incuried by them and ulso to entes into and exeaute all such

rcangamunts; agréemenis, memotanda, deguments, cte. with such agencles.”

“RESOLVED FURTHER THAT the Hoard bé and {5 hereby atithorlsed to nefiotiate, finalise the term
dlieet and struptnre of the lasue, modify, stigg, exentita, feglster, deliver including slgn any certlfications,
derlafotioty requined iy otingetion With e private 31ne@m§m offor lottor, informution memorandpm,
Qraft rospaclus, praspestus, Qrafs offer doctmont, alitidged prospectyl, offer Ittar, offer daciitiant; affer
diréuldr or placement doument for Jasie of the Seohiiiles, term sheet, {8 ngreémeht, regiélrac

INOXWIND INFRASTRUCYURE SERVICES LTD Plot Ni 17, Sectar 16 A; Nolda-20} 301, U, INGIA. Tl $91:120.6¢
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agesement, esordw agreamdnt, placoment agtesment, consortiyim agreément, tragtee ngreemsnt, trugt
deed, suhseription ugreement, piirchase ngreement, agenoy ugrcenient, agresments with the depositories,
seourlly documents, and othet necessary agreoments, stomorandum of understunding, deeds, general
wndertaking/indémnlly, cortiflcates, eonsents, communications, nffidavits, upplications (including tioye
to b filed with the regulatory nuthorities, if auy) (the transdction doeuménls) (whether hefore or after
exeention of the transricton documents) together with all other documents, ugrecnients, instiumnents,
letters and writings required i conneclion with, or anclllary to, the Lransaction doeumnenits (the ancillovy
documéiits) ag may b negessary or required for Ute aforesald purpese ineluding to sigh and/or dispatch
all foﬁus,,ﬁﬁxgtifa, dociments and noticés to be signed, submitted dnd/ or dispatehed by It undei or in
connection with the documents to which it-is a party as well as to aceept and exenute any amendments to
{hic, transaction docitments and $he andilfary dogumonts and furthet to do all such other-acty, deeds
mentioned haln as they may decm neceesary In connection with the isgue of the Securitléd I one or
mire franohes fror tivie to time and iatters conneoted therewith -md the atilisation of the lssye
proceeds in such manner ag may he determined by the Board, subjact however, to applicable laws, and to
take such actons or give snch directions as may he necessary ot desirabla and to abtain any approvals,
perinigsions, sanctions whiclh may be hecessary or desirable, as it may deatn fit or ab the Doard may sito
wioto deelde in its absolute discration in Hie hest intarests of tha Company.”

4RESOLVED FURTHER THAT for the purpase of glving effect to the above regolution, the Boavd fs
avittiovised on belalf of tia Company to take ll actions aud o do all such deads, matters and things ag it
may, In ite abgolute disarotion, deom secessary, deshable or expedient to the issue or allotment of
aloresald Becuritien and lsting thereof with BSEB ts appropriate and to resolve and seltle oll questions dnd

* Qifffoultiés that may drise i thie proposed fssue, offer and rilotment of iy of tho Seenrities, ntilization of
the Isiue piocesds and to do all acte, deeds and things in connection therewith and inoldental thereto s
tho Board in jts absolute diseretion deem fit, without heing required to seck any further consent or
approval of the Mémhers or othenwise to the end dnd intent that they shall be deomed to have given their
approval thereto expressly by the nuthority of this xesolution.”

“RESOLVED FURTHER THAT the Board be and is hereby autliorised to delégate all or any of Ite
powers conferved by this resolutiof on {t, to any Caminittes of Divestors or the Directors or any athar
Officés of the Company, in order to give affect fo the absva resclutions.”

t6 or ebi%é‘m'b]ni@d'iﬁ ‘nny of the foregoing vesolutions are hereliy dpproved, ratified an
yespeots; '

YRESOLVED FURTHER THAT sll actions talkei by the Bonrd in contection ywith gxg_r matter roferred
d confirmed in alt

W

Ponja Paul
Company Secretory




In order to meet the requirements for, ongding and future projects of the Company, to sustain growih in
the business, to Jmprove the finatioldl loveraging strength of thé Company, working capital tequireingnts,
debt repayments lncludirg rngymgm.of any existing or future debt incurred for any purposs including,
for paying off any liﬁbﬂig, nveslinenis ineluging amongst othirg, In subsldlary eompanies, genota

torporate purposca ele, the Company aesks an. enabling approval of (i Membiors by ‘way of Spupie]
Resoluttod) to accesy thé capital and deht market through private placeiient basis to ¢reats; offer, issua
and allot convertihle Delientures/ purlly convertible Debmitures, Non-convertible Debentutes, secived/
unsecured fedeemable Debentives, and/ or quuigy Shares gnd/ or Pivferonce Shares and/ or miy other
finanelnl tnstrutenits conveitible into Bejudty Sharcs, sesilties finked to Equily Shares and/ or sequrities
gx; nay combination of seourdites thigreof f one or mors tranches 4 wggregate amount of upto Raigoo
Zrose,

Tlie Resolution sepks to give the Board-the poweis ta issus Seenrlties {n one or mure tranchg or tranches,
at guch time o tnes, at such price or prices-and to such pevson(g) including institutions, incorporated
bodles and/ o lnd[vigfuals‘ ay otherwize ag the Board in itg absolute dlseretion deer fit, The detailed térms
and conditons for the issud(s)/ offering(s) will he determiried by the Board or {ls Committee in its.cole
fMseretion in consultation with the placement ngent, advisois and Such other authorlty or avthoritles as
-mdy bé neoessary consldering tlic provailing mirket conditions ind fn accordance with the applicable
provisions of law and othér relevant fnétors, ’

Puriher, in teyms of the provislons of Seetions 42 of the Cotnpaniés Act, 2013, rend with Rule 14(1) of the
Conipanies (Prospectits and Alotmont of Securitis) Rules, 2014, a8 amended, cotsent of the Meibérs is
being -sought .in connection With € Issgie of Rated; Listed, Securéd, Redcemable, Non-cofivestihle
Debentires of nggregating upto Re, 105 Croxe- (Rupees One: Hundréd Mnety Five Crore), on a private
placement basis,

The disclosures ng required to be given pussuant to Rule 14(1) of the Companies- (Prospeetus and
Allotment of Securities) Rulos, 2014 are ag under: '

Patloulnrs, of the offer Indluding date of passing [ The Bourd .of Ditectors of the Company in Jts
hoird resolution ' meeting . held on e8h Augost, zo20 approved
lsauance of Non-gonvertible debanfures by way of

“Kinds of securities offgred and the price at whick | Rnted; Ifsted, Secured, Reédgemnble, None
the sectirlty is being offored convertible Dobentures of face wvolue of
Rs.10,00,000 each aggrogating upto Rs, 195 Crove.

The. proposed NGDs aré not offosed at.p premium
or discount

piivatePlacinent aggregating up to Re, 195 Ceote,

Boals ot Justification for, the prlee (Including | Not applicable
oiafumn; 1 any) ot which the offer ot Invifaton is

beliig shadé

Name and address of valuer who perforred | Not applicable a3 the securities proposed to.he
valuation | issited Are non-conveitile dehiiires,.

‘Amount which the.tompany intinds to taigs by way | Upto Rs: 195 Crote:

.of securities

Mateddal torms of ralsing_of -securitics, proposed | Materfal Tarms:
‘Hime, sgliedule, purposes or objests of offer, s« Tonure: g yeats from the desmed date of

conizihutioni hisihg made by the piGmoter: or allatfenit;

dixggtors eithey as part of the offer or separately-in. » Coupon Rafe: 9,5 % pa, -or as may he
‘fustheraree, of ohiects; principle torms of nsse desided with the investirs. .

- chinrged s securities, Proposed Thrag Schedule;

»  Shall b Lisned in on ot moxe tranches
fuxing the.perlod of one yeay comimenelng

from te date of pasatug of this resolutions, |




Obféct of offer:

+  Refinancing of exlating debt,

¢+ General Corporate purposes,

Contribittion belng mads by the promoters or
divectors;

+ No promoters and directors of the
Comipnay shall stbseribe to the proposed
{ssuc of NGDs,

Prinoiple terms of agsets charged as saourities:

»  The NCDs &hall be secured by a churge on
movable and immovable properties of the
Cowpany with such ranking .as may be
iutuglly decided with the ivestor(g),

+ 'The obligations of the NCDs are to he
guaranteed by the corporate guurantee of
Gujarat Wnorachemicals Linited

This resolution will enable the Board of the Company to tafse montes, ag and when required during the

perlod of oné year commencing from date of passing of the resolution s proposed above,

None of the Dlreetors and Key Manngerinl Personnel of the Company or thefr relatives fg/ava dircutly or

indirectly concerried or interested in the passing of tha Syigeinl Resolution,

The Boavd recommends phssing of the Resolution ns set out at itam 1o, 1 of the Noties as a Speciat
Resgolution '

Certified True Copy )
'{(:Qox Wind Inﬁasn‘ucmmcs Linsited

PoojaPaul
Compuny Secratary
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CRISIL

Ratl ngs An Sk Glabsat Company
CONFIDENTIAL
TOXW SL/255320/NCD/240920202

September 24, 2020

M. Jifendra Mohananey

Chicf Financial Officor

Thox Wind Infrag(ruciure Services Limited
InoxTower )

Plot No, 17, Sector No, 16-A, Noida

Nolda = 201301

Dear Mr, Jitendra Mohananey,

Ke: CRISILRsting on the Ra, 195 CroveNon-Converfible Debeitores of Tnox Wind Infrastruciure Sevvices Llmited
(1WISL)

We refer to your request for avating for the eaptioned Non.Convertible Debentinres.

CRISIL has, after die consldertion, assaned 1 wting of “Proyisional CRISTL AA(CT)/Negative A (pronounved uy CRISIL
double A credit enhancement rating witk negative owlook) ralingto (he deptioned debt Instrument, Insteuments with thisrating aro
considered to haye high degros of enfely regurding timsly servicing of f fal obligitions, Bach instruments cuiry very low
ceedit elsk, The rating hos been réaftirmod based on the credit enhancorent stiwzture as commusioated and agreed to CRISIL.

Kingdly note that the provisional rating will bs conveited 1o fnal rating afier CRISTL weelves the following confirmations and
fransaction documents duly oxeculedwithin 120 days from thédate of uxsignment of the provistonnt rating, to the sutfsfaction of
CRISIL,

»  Recaipt uf cxecnied debentro Lrust deed

Additlonal documents, If any, execited for the transactlon will slsa haye Lo be provided CRISIL will issue a final rajing letter on’
receipt of docaments mentioned above,

Pleaso note that, i amriving 1t the ratings, CRISIL s assymed that the representations mads by TWISL nic tros and that the
struclure, shall work wnd operate as reprerenicd by TWISL, CRISL does not gasrantec the aocwvacy, ndequacy, or completensss of
{he reprewenintions mads by you lu CRISIL andlor Lhe rgésentutiony made in the transagtion documents, CRISIL i not
responsible for ny ncts of commission or omissian of the IWISL and/dr the Trustec,

As per otr Rating Agreement, CRISIL would dissminate the rating along with owtlook through its publication s and other media,
and keep the taling afong with avtlook wdor survollisncs far the life of the jostrument, CRISIL reserves the right to wilhile aw, o
revlse the rating / ouflook assigned to the capt/oned instruntent @t ey time; on the basls of new informa tlon, or unavailabllity of
{nformatlon, or other chrcumstandes which CRISIL bolisves rhay have n fmpact dn thé rating.

As por tho Tatest SEBI clrcatlar {refotedce nurbers CTRAMBD/DI/T/2013] dated Ootaber 22, 20113) on eentralized databass for

corpunite bondddeleitines, you ore refuiréd to provide Iriternatlonal securitien identiffentlon number (JSIN; along with the.
vefergnce nuniber nd e date of e rutfngloliér) of all bond/debenture lawanicos mudks wgalnst this mting lettor to us, The clrcular
alsd requires you o shprethis information sith ue within 2 days affer the allotment of thie ISIN. We request you to mall os all the

necessary and felévant informatlon at debtisue@crish.com. This will énablo CRISIL to verify and confirm to the depositiries,
Inclutlng NSDL and CDIL, ths ISIN details of debt rated by w, ds redeired by SEBI, Feel frée 10 contact us for eny clarifications
you mey havo at khtisue@cisficom

Should yourequiew any elariticatlons, please feel fiestogel In touch wih us,

With warm regards,
Yours sincerely,
s A * “":__ e
Ot \%)}Jp :
Mtesh Jniny Nivedita Shibu
Direetor - CRISIL Ratings Asgocinte Director - CRISIL Ratinga

A (R aling ralje [3-CH THTOTR Goon 0N (8 FK&Iho0a of [hraly paymsnt ol (ha obigalions uncs 3 1aled Instivimard and
doaa nol cansliiute An aucil of tha raleq enifty by CRISIL CRISIL rallngs aro based o nformation provided by the lssyer ar obtaned
b CRISIL trom snurcoy # Gwiskiets roliable, CRIZIL Hoes ol guarknies (he Gonpiotenssy or vovurmey of the biformmilon on which the
Tallig is basad. A CRISIL raling ke no} a tecommndatlon t6 buy, Al o hokd 1hé rated ins| i; K dges hot t o i ket
price_or suliphiity for A Td’ﬁuﬁv Investor, A¥ GRISIL rolings g under suryallance, CRISIL o its sxsvslades muy have ofhor

whh | piiy/aniiy. Falings are cavisod as agd whaa cloumatances §0 waranl. CAISIL fs no ryponsibla’
for any &nors hid especialy alales (hal ft has no finénelal Babiity whaisosver o the bubscober / o8

; ; vanalal Babiily W e b 1) rberE / users / lransritiors. / dalibtors of
this prodiuct, CRIBIL Ralingi raling chityda ere syaiubie.withobt oharge to the publi o tha CRIBIL wel xite, www.cristi,com For lhe
latast ratlng Ints o any b of aty conpary rated by ORISIL, plassa contact Cuktomsr Sarvick Halpdesk af land-2a7-

gt .

gy s m_ e .
Carpatats Wantity Nomber LA 211 9XTPLL0A 26




CRISIL

D e ——
An S&# Glabal Campany

Ratings

AA profix of ‘Provisional' Indicates that the rating centrally factors in the sitengih of spegific structures; and will be
wppored by certain eritlcal ddgimontation by the issuer, withont which the rafing’ would cither bave becn différent ot not
aysigned ab inftlo, This (5 in compllance wilh n May 6, 20)5. direative by the Securitivs arid Bxchango Roued of Tndia
(SEBI), 'Standaidising he tmn, rating symbol, nod mwoner of dlwlosite with regaid fo conditionul/ provisiona/ {n«
principls ratlngs asadgded by credlt ratlng agenclee (CRAS)

doea nof coru lrm 1) wdf of fha raitd mn by cnlsll. mfsu. mllm.s m buedon lnlmuan pmwded [ho muerof b&alnod
by GHHDIL. Irom sguces N conskiers rellabie. CFISIL does not tw OCEUracy of the b fomm!ononwhbh the
g le Baxnd. A GRISIL mtlng i not & medmendathon to boy, wel, o hokd 1 mlvd' }: It doss ol & t 00 tha market
piice or num;-w?y tor & partkitar Invmor. M CRISHL rwnps wo nder suvellinea. GRISIL o ifs assecigies my have other

with the Ralings are and whan clryumlances go wirran). CRISIL 1% dof reaponsiols
for mny arore abd nspecialy statas thal X ng 0 inanela) llem‘iy mumu to ths subapribam / vsere / isianttess / dig of
ihvs procucl. m:an fatings ritlog criteds are svalaflp Wilhot. chorge to the pubivo un th CRIBIL wab #ite, ww.ortioom for ihe
faest raling ) tixs b0 any nt of any company rated by CRISIL; Pkaﬁa conlagt’ Customes Service’ Wpdnk al 1600267
1301, e e

CRISIL er - o T
Cospacale Ientity Numthiz: LE73 200H{SIPLEQ4226)

Registered Oifhees CRISH. Honse, thﬂAm!ﬁnmdldDmmaM Pownl, Mummbal. 400 076, Phoe: 491 12 3342 3600 (P34 22
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Ratings CRISIL

An S&P Global Company

Rating Rationale
May 27, 2020 | Mumbal

inox Wind Infrastructure Services Limited
Rating outlook revisad to ‘Negative! long-term rating reaffirmed; short-tetm.rating downgraded to ‘CRISIL A2'

Rallp‘q Action
Tatal Bank Loan Facllities Rated R&.250 Crore
. CRISIL AA(CENNogative (Qutlook revised from 'Stable’ arid
Long Term Rating ratitig feafiirmed)
Short Term Rating CRISIL A2 (Downgraded fromi ‘CRISIL AZ#+)
CRISIL AA(CEVNegative (Outlook revised from *Stable' and
Rs.200 Crore Non Converlible Dabanturas rating reaffirtoed)
oo = 10 miipn

Réfer to snnexure for Delalls of lustumants & Bank FaciBkes

Dolailad Batlonale ’

CRISIL has revised ils rating outiook on the non-convertible debentures (NCDs) and longterm barik facilties of Inox Wind
Infrastructure Services Lifnited (IMISL) to 'Negative’ from 'Stable!, while reaffrming the Jong-ferm ratings at 'CRISIL AA (CE),
Furthermore, CRISIL has downgraded its ratings on the short-term bank facilities to 'CRISIL A2! from 'CRISIL A2+

The ¢hange In outlook for NCDs, cash credit, and long-term bank facliiles 1s {nline with & similar ratihg action for Gujarat
Fluoroghemivals Lid (GFCL; rated 'CRISIL AA/Negative/CRISIL A1+), These ralings centrally faclor in the unconditional and
[rrevocable corporale guarantee Jointly ahd severally guaranteed by GFL Ltd (GFL1) and GFCL and an additional undetaking
provided by these enlities. The guarantee and the undertaking together cover the princpal, interest, and other monies payable on
these facilitles, As pet the paymen{ mechpnism, if LISL faiis {0 make payment on the due date, the guarantor will make the requisite
payment elther on.InVocation of a coiparate guarantee hy the lender or in 15 (for cash credit)7 (for term loan) working days from the
final date of payment, whichever Is earller. For the NCDs, the payment mechanlsm Is adiinisteréd by the debenture frustee to
ensure timely paymant. Any adverse movemsnt In the oredit risk profile of the guarantor and nomradherence to the payment
mechanism are key rating sensllivity factors.

Thé ratliig acllon oni the shorfderm bank fadility is in-ine with $imilar rating aclion on Inox Wind Ltd (WL, vated 'CRISIL
BBR+/Stable/CRISIL AZ). These ratings centrally factor In IWISL's strong finkages with fts pajent, (WL, IWISL is a wholly owned
stbsidiary of IWL and malnly offers ereslian, procurement, and commissioriing (EPC); operations and malintenance (O&M}); and
conimon Infrastructure facllity services for wind turbine generators manufatiured ant suppfied by WL,

IWL's wredit risk profile has weakened on'account of sustalned Weak operating performahce and average llquidity. IWL's credH.rfisk
profile continues {o refiest its robust market poskion In the wind furbine manufadlurihg business and strong support fom the Inox
firoup, These strepgths are partially offset by the large working capital reguirement impacting iquldity antd weaker-thar-expected
operaling petfomiance,

For artiving at the ratings oh the fong-term bank facilitles and the NGDs, GRISIL hias applied {ts criteita on rafing instruments Backed
by yuarantees, For rating the short-terit bank faciity, CRISIL has applied Its" patent noteh-ups frani evork to factor In the extent of
stpport avallable to IWISL from [WL.

Key Rating Drivers & Datailed Dasatipliof
Sfrengths ., - p
* Sfructured payment mechanism: As per the payment mechanism for the bank faclities guarantead by GFCL, if WISL fails to

. make payment on Ihe due date, BFCL will make the requisita payment. either on invacation of the corporath quarantee by the lender,
or 15 (for qash credit)7.(for term loan) working days from Lhe final date. of payment, whichever (s earller. For the payment of the,
NCDs, IWISL will deposit funds inte the escrow account at least 3 business days prior lo any coupon payment or redemption date. it
IWISL falls to_do so, Ihe guararitors will make.the requisite paymerit1 business day prior to the final dale of payment, The gaymeht
stuclure Is designed to ensure full and timely payment to (he lendér, The guarantes will remaln unaffected evan If JWSL faces
bankruptey: I case of a dissolulion, Insclvenay, o liquidation; or oh winding up froceedings Initlated by o agalnst the Issuef,

* Strong stipport from the Inox group;: GFLT holds §8.88%.equity In (WL, while the promoters hold 18.02%, thus giving the group
complete controt over the operations. The Jnox group has extended support to ML, and JWISL through GFL1 and GFOL by-énabling
them to ralse funds through nen-convertible debentures; term'deb{, and workirig capltal faclitles as and when requlred, Group
eniltles have also suppoited liguidity through sighificant ecapital advances. The promoters continue to provide financlal and
managerial support to IWL given [ts strategio Impartance to the group,.

The Inox groyp is {he largest politetraflugrosthylens (PTFE) manufacturer in Indla and among the top four globally. It Is also among
the leading ‘manifaclurers of hydrochliorofiuorocarhon (HCFC), which 15 uséd In refrigeration and air conditioning, ameng olher




Industiies. |t is the second-largest player in the filim exhibitlon business and among ihe teading wind furbine manufacturers in India.
The group's leading market position, along with the diveraified reventie stream, will continue to support the businass risk profile.

GFCL's financial sk profite Is reflected in the robust langible netwarlh leading te a comforiable gearing and heaithy debf profection
metrles, indlcated by Interest coverage ratio of 6.18 fimes In the first 8 months of fiscal 2020Led by strong cash acerual, healthy
inarket pasilion, and high operating eficiency, the

* Sfrong linkagas with IWL: WISL Is the EPG arm of IWL, which undertakes project execution, ance material Is supblled by WL,
IWISL aiso Uridertakes OBM of these projects ohee they have been commissloned, There are strong operationsl linkages, ds more
ofteii than hil, the projeots have all three componeits: materlal supply, EPG; and O&M: The sompany also récalves sirong finaficlal
suppor; f;‘om I\ﬂ. in thé form of inter-comarate deposits and opttonally sohvertible debertiires. The treastiry operations are common
for both tha entitles,

"IWL Is aleading wind turbins manufacturer In Indla, (t has been able to nelntain & healthy matket position by directly winning orders
of 850 magawatt (MW) [n four cantral and bio state audtions o dale, The company has also raceived supply orders and lefter of
intent for ancther B12.7 MW of turbines. Therefore, unexécuted orders of 1470,7 MW as on December 34, 2019, support the markst
pesition,and the campany's ablity to suecessfully execute-thesg orders should result ity healthy revenue and cash flow visibliity for
figals 2021 and 2022, Complelion of orders and fhe abllity to receive timely payments wil remain key monitorables.

The linkages between WISL and IWL shauld reinain sirang, thereby supporting the falings on IWISL's short-term bank facility.

Weaknesses

* Large working copital requirement impacting liquidity: Working capilal cydle remalins stretched, as reflected in gioss
recalvables of Rs 1,560 crare as on Dacember 31, 2619, Waorkliig caplial Intensity was high under the feed-In-tatiff regime (FIT)
regime, as fhete were delays in the commlssloning or signing of powerpurchase agreements (PPAs), The sltustion was
compounded by an abrupt hall on slgning PPAs by distiibution companlas after the advent of wind auctions in February 2017, While
the company has laken sleps to improve the health of fis recelvables by allocaling some of the stuck machinery against new orders
unde;rt:he, auctlons regime, the debtars remaln high due to deferral In colntilssioning on account of delay In racelpt of the avacuation
infrastructure,

Large working capltal requirement and raduced ofder execulion have led to continuous pressure on the company's liquldity profile,
CRISIL will contiriug to monitor IWL's ability to exesule current orders along with timely realisation of payments, thereby leading 1o an
Impravement In the cash fiow,

* Waaker-than-expected operating performance: The regulatory transition from a FIT regime to a competitive bld-auction-hased
regime and flelayed availability of cenlral gid evacuation infrastructure from Power Grid Corporation of Indla Ltd continusd to affect
IWiS's opetaling performance In flspal 2020, which was weaker:than-axpected on account of low execution of new orders In the
fiscal. Por the first  months of fiscal 2020, operaling Income declined by 58% fo Rs 571 arore compared to the corresponding period
ofthe previous fiseal, while the operating margin weakened to 9.6% from 14.7% durlng the sald period.

IWL commended exeoution of drdais of 250 MW frém Coptinuum Pawer Trading (TN) Pvt Ltd (Confinuutm) in the first quater of fisoal
2021; along with cther orders froin repuited clients, Furthemore, fhe cotpany is undertaking exacution of the ongolng projact from a
newly leased nacelle manifacturing faoflity in Bhuj, Gujaral; this Is expeated to resift in improved profilablilty. The company's ability
to repori healthy revenus growth and improvement in the operating margin will remaln a key rating sensitivily factor.

Llquidity Adequate , ) -

The adequate liquldity is In line with the overall liquiddy of IWL. The capllal expenditure should remaln moderate, since the cemmon
Infrastrugtiire hds dlréady beeh compléted. Liquidity is conslrained by the large working capital requirement, Any improvement in the
working capifal following the successful exeattion of arders remains a key monitorable, Nevertheless, liquidity Is strengthenad by the
financial flexibility from beihg part of the (nox group,

Outlook: Stable i .
The outlook on IWISL's long-term bank facliilies and NCDs teflects CRISIL's oullook on the ciadit quallly of GFL1 and GFGL. The
ratings will remain sensitive lo any shange in GRISILs credit view on these entities.

Rating Sensitjvily factors )
Upside/downside sceharlo for shortsterm bank fecility ]
* Any change'in [WL's credit risk profile laading to revision In ratings by one or more notches

Upside/downside scenario for long-terin bank facilities and NCDs
* Any change in the oredit risk profites of GFL1 and GFOL [eading to revision in ralings by cne or more notches

OFL1 and OFCL hava froyided an Uricohdltional aind Irrevocable guarantes Yor the rated facliities!instruments, thus ensuring timely
payment of the interast and principal obligations.

. .um%mmmms; CRISIL BBB+ )
CRISIL has Infreduced ‘CE' suffix for [nsfruments having explicit Credit Enhancament feature in compliance with SEBI's ciroular
dated June 13, 2018,

ay.drivers for unsupported ratings .
For aniviiig at the unsuppoerted rating, GRISIL has applied its parent nolch-up framework to factor In the extent of support avallabla to
IWISL from IWL.

About the Company




Incoporated in May 2012, WISLis a wholly awned subsidiary of IWL and maily offers EPG, O&M, and common infrastructure
taclllties aervioes for wind turbine getterators manufactured and supplied by WL,

About IWL

IWL was Incorporated In April 2009 under {he (nox group, It manufactures nacelles, hubs, rotor blades, and towers that are used to
make and gssemble wind lirbines. [t also provides associaled servioss, such as Q&M of wind turbines, profect exeouflon, and
infrastructure develepmerit for wind faims, The company has four units; ahe for nacelles and hubs [n Una, Himachal Pradesh; one
tor blades and towers [ Rohlka, Gujarat; one for nacelles, hubs, blades, and towers in Barwanl, Madhya Pradesh; and a hewly
leaged nacalle manufacturing facility In Bhuj.

" About GFCGL
GFCL, eatller known as Inox Fluorochemlcals Ltd, houses the Inox graup's chemicals business, whleh bas been demerged from GFL
Ltd Into a separate fegal entity wilh effect from Aprll 1, 2018, It has a diverse predudt poitfolis, including caustic soda,
ahloromethanes, PTFE, HOFC, and value-added praducts. The coripany Is one of the (argest chémigals players In Iridia, With a
combined installed capaoily of 65,000 tonne per ahnum (Ipa) of HCFC, 16,200 Ipa of PTRE, 134,750 tpa of caustio sodla, and
108,500 tpa of chioromethans,

Kev.Elpanclallndle(ps

As on/.for the period endad March 34 Unit 2019 2018
Revenuse ] Rs ¢iore 208 368.

| PAT Rs orore 53 57
PAT margin % NM _NM
Adjusted debl/adjusted networth Times NM NM
nierast coverage Timas 047 0.02

NM » Not Meaningtul

* The guarantor, ;rrevocably and unconditionally guaranlees to the debenlure trustee due and punclual payment of the entire
abllgations and the performance and f or discharge of alf obligations by the issuer in accordance with the tetms of the transaction
doouments.

; Dur&n% l:ie subsletanae of the deed, the guarantor shafl have no right to terminate fts obligations under the deed and any such right
s exclil

Any othar jnformation: Not applicable

Nola on complaxity levels of (Ha rated inStrument: ) )

GRISIL complextty levels ars assigned to varleus types of financlal Instruments, The CRISIL complexity levels arg avallable on
sarialeontesmplaaitavets. LIsars are advised to refer to the CRISIL complexity fevels for instruments that they consider for invesiment.
Users may also call the Customer Service Helpdesk with querles on speclfic lstruments.

i

Annexure - Dstalls of Instrument(s)
Nemo-of Date of Coupon i Issussiza | Rating assigned with
(SIN instrument allotment rate {%) Meturity date {Rs crore) oullook
INES10W07062 Dehentures 25.Sep«17 _9.0% 25-Sep-20 200 CRISIL AA (CE)/Negalive
NA Bank Guarantee A NA NA 00 CRISIL A2
NA Term Loan NA NA 30-May-21 100 CRISILAA (CE!INégatIVe ‘
NA Cash Credit NA NA NA 50 CRISIL AA {CE)INegalive
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Annexure MDetnils uf Vvarious bank facilities
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For further Iinformation sontact:
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CRISIL Limited
' D: +81 22 3242 1818
B 49122 3342 3000
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CRISIL Limited
;481 22 3342 3328
nitesh Jaln@aiksll.com

Valbhav Rungta

Railng Analyst - GRISIL Railngs
CRISIL Limited

81491 22 3342 3000
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Madia Ralaﬂuns Analylical Conlaots Custnmar survjce Helpd
Saman Khan Sachin Gupta Tipngs: 104 oo am fo 7,00 pim
Madia Relatfons Sadlor Dltector - CRISIL Ratings Tolt free Number:1800 267 1301
CRISIL Limitad CRISIL Limited .
D; +81 22 3342 2805 Di+01 22 33423023 Far a copy of Ratianales / Rating Reports;
B 49122 3342 3000 SaghlnGunla@ CRIS zingdask@trisll.com ’
F saman khan@asll.com
Nitash Jaity For Analifleal querles:
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Note for Media; ;

This rating mbicoue is transmitted Lo you for the sele puipese of dissemination Urough your hewipap U inw / agenay, The rating rabonple may be
used by you fn b of In pad witheul dranglng the meaning or context iergo] buf with dui crechi Jo CRISIL However, CRISIL alone tias the sole tight of
disirbttion {whether dicectly or dirostiy} of Us ratlonate’ &t Ideration of olyafwiwe liveugh any medha ndulling Webelés, portals ele,

Abow CRISIL Limlted

CRISIL Is a lsading aglle and Innovative, global analylica company drtven by its mission of making markets function belter. We
are Indla's foramost provider ¢f ralings, data, rasearch, analytics and soluilons, A strong lrack racard of growth, culture of
Innovatlen and global footprint sets us apart, We have delfvared independant opinlohs, acilonable Insighté, and eficlent softlons
to aver 1,00,000 customers, )

Wa are majority owned by S&P Global Ine., a jeading provider of iransparsnt and indepandent ralings, benchmarks, analytics
and data l6 the capital and commodily markets wWoildwide.

For more informatlon, visit wwyy,crisil.com
Canneet viih ue: TWITTER | LINKEDIN | YOUTUBE | FAGEBOOK
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ANNEXURE D | DEBENTURE TRUSTEE CONSENT




CATALYST @

1754/ CL/MUM/20-21/DEB/ 358
Seplembor 18, 2020

Ty,

Inox Wind Infrastructure Services Limited,
1837 & 1834, At Moje Jetalpur, '
ARS Toweis, 2nd Floot, :
Old Padta Road, Vadodara,
Gujacat -390007

Kind Attn: - My, Deepak Banga
Dear 8ir,

Cansent to act ns Dobenfure Trusfen for Secured, Listed. Rated, Re [ on-Convertibl

Debentures (NCDs) ageregating upto Ry, 195,00 Crores to be issucd Ly your Company.

‘This I with reforerice to the disoussion we had in respeol of appolntment of Calalyst Trusteeship Limited
lo.t0t as Dubenture Trusice for the NCDs aggrogatlng upto Ré. 195.00 Crores (o be lssued by the
Comipany.

The Company and the Trusteo shall enter into relevant trustee agreements and other necessary
documents for the aforesild issue of NCDs tind term foans and also pgrees & underiakes (o comply with
the piovistons of the SEBI (Debenture Trustees) Regulations, 1993, SEB] (lssue and Listing of Debt
Securities) Regulationy, 2008, SERI (Listing Obligations sad Disclosis Requirgmeants) Regulations,
2013, a8 may be amended frofn time ta thne, SEBI Clroular No. CIR/CED/CMD/E/2015 dated October
13, 2015 and the Listiag Agrcement pursuatit thereto to be executed wilh Bojbsy Stook
Rxchange(BSE)/ Nalional Stack Exohninge(NSE), the RBI Gircular No, RBH2017-13/560 dated June
27, 2013, the Companies Aot, 2013 and any ofher applieable statutes, regulations and peovisions as
nmended from time fo fims,

The Company shall enter into Agreement with Tristes as required by Regulation 13 of SRBI (Debunture
Trustee) Regulations, 1993 thereby ngreeing to oreate the security within three months from the date of
olosute ofissue or i accardance with tho Companfes Act, 2013'or as pei the provislons ng preser{bed
by any regulntoty nutliority us applicable.and comply with the provisions of applicable Tasvs,

We are also apréeable for mafuslon of our name as rusieos in the Company's offor document/disclosure
dooument/ fisting applestion/iny other documont to be filed with the Stack Bxohange(s) or any other
authorlty ds required, '

Yours faithfully,

For Catalyat 'I'ms‘tcexhgi FopInox Wind Infrastructure

Sewlceibim}(cd
2 v
N ‘2‘.
, . . \"I \
Authorlzéd Signatory Authoriged Sigantory
OCATALYST TRUSTEESHIP LUJTTAD fossiscon rusmpa taims ey

heugitial officn Weoinr, B oy, Ofich Na. 804, BET, Hoss, KeFiria, Santacnss feast) Mubel 400 08 Yol 191 (522)4022.0488 Faxegs PSS

Tagd, Oftfce GUA HiLis, PLot RSB, HAULA CAlaRy (Tghi} Pausd Raad, Pice 411 038 Tol 197 [026)28280081 Fag+D) f020) 28280270
f Offica omaN_n..o)v.qmHw,mlmwag,;aknwlbgqnnublnlmnmbq‘h)joool W11 4302910802,

GIN Ha Qrdssapiianp ! Rrosaft b bilte bystixtisigo.com

fyne | Mumlal | Romgedis | bDetd ] Chansal







ANNEXURE E | CONSENT LETTER OF THE REGISTRAR & TRANSFER AGENT

L!NKEr‘ﬁ:im

Link Intime India Pvi. Ltd.
CIN T UBTIEOMITRROPTC L 1R8N

C 100, 247 Park LRSS Mar,
Vikhrol) (Ws], Mumbal - 400 083,
Tel. 2 493 214312 6040

Fax 1 49122 4918 8050

Esmait ¢ mumbal @linkintime.co n
Websita : warw linkintim e Jn

175 September, zozo

To

Iriox Wing Infrastructure Services Limited
Plot No. 17, Inox Towers,

Sector-164, Nolda

Uttar Pradssh-201301

Degr Sir/Madam,

Sub.¢ Consent to act as Replstrar fo the Proposed fssuo of “Rated, Seéured, Redeamable, Listed, Non-
Convertible Debsniures” of face value of Rs. 10,00,000 each for cash at par aggregating {o
Rs, 1,05,00,00,000 to be fssued on private placenient basis

We refer to the subject fssue and hareby accap! our appolntment as ‘Repgistrac for Rlecironls
Connectivity Provider to fssie of “Rated, Secured, Redeemabls, listed, Non-Convertible Debentures of
face valua of Rs. 10,00,000 ¢ach for cash af par agerogaling to Rs. 1,95,00,00,000 and give our consent
toineorporate otr name as “Regisizar to the Issue™ in the offer documents, :

Our Permanent SEB! Regisiration No.: INRoooon4058

Thanking You, <
Yours fallhl?llﬁ
For Link Iqtine Lpdis td,

wrckh Mdhay |
Asst. Viee President - Depository Operattons




ANNEXURE F | IN-PRINCIPLE APPROVAL OF THE STOCK EXCHANGE




BSE Limited Registered Office: Floor 25, P J Towers, Dalal Street, Mumbai — 400 001, India
T:49122 22728045 /8055 F:+91222272 3457 www.bselndla. com " g — »
Corporate Identity Number: L67120MH2005PLC155188 EXPERIENCE THE NEW

DCS/COMP/SU/IP-PPD{/423/20-21 September 26, 2020

The Company Secretary

Inox Wind Infrastructure Services Limited
Survey No. 1837 and 1834, Moje Jetalpur,
ABS Towers, Second Floor, Old Padra Road,
Vadodara-390 007 Gujarat

Dear Sir/Madam,

Re: Private Placement of 9.50 % Rated, Listed, Secured, Redeemable, Non-Convertible Debentures (The

“Debentures”) bearing a face value of Rs .10,00,000 each, aggregating to Rs 185 crores {The “Issue”)

We acknowledge receipt of your application on the online portal on September 25, 2020 seeking In-principle
approval for issue of captioned security. In this regard, the Exchange is pleased to grant in-principle approval for
listing subject to fulfilling the following conditians:

1, Filing of fisting application,
2. Payment of fees as may be prescribed from time to time.

3. Compliance with Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations,
2008 as amended 2012, and submission of Disclosures and Documents as per Regulations 21, in the format
specified in Schedule | of the sald Regulations and also Compliance with provisions of Companies Act 2013,

4. Receipt of Statutory & other approvals & compliance of guidellnes issued by the statutory authorities
including SEBI, RBI, DCA etc. as may be applicable,

5. Compliance with change in the guidelines, regulations directions of the Exchange or any statutory
authorities, documentary requirements fram time to time.

6. Compliance with below mentioned circular dated June 10, 2020 issued by BSE before opening of the issue to
the investars.:
https://www.bseindia.com/markets/Marketlnfo/DispNewNoticesCirculars.aspx?page=20200610-31

This In-Principle Approval is valid for a period of 1 year from the date of issue of thls letter. The Exchange
reserves Its right to withdraw its in-principle approval at any later stage if the infarmation submitted to the
Exchange is found to be incomplete/ incorrect/misleading/false or for any contravention of Rules, Bye-laws and
Regulations of the Exchange, SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
Guldelines/Regulations issued by the statutory authorities ete. Further, it Is subject to payment of all applicable
charges levied by the Exchange for usage of any system, software or similar such facilities provided by BSE which
the Company shall avail to process the application of securitles for which approval is given vide this letter.

Yours faithfully,

For BSE Limited

Sd/- Sd/-
Rupal Khandelwal Raghavendra Bhat
Senlor Manager Deputy Manager

il
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ANNEXURE G | ABRIDGED VERSION OF AUDITED CONSOLIDATED (WHEREVER AVAI LABLE)
AND STANDALONE FINANCIAL STATEMENTS YEARS ENDED 31 MARCH 2020, 31 MARCH
2019 AND THE LATEST HALF YEAR ENDING 30 JUNE 2020 AND AUDITOR’S
QUALIFICATIONS, IF ANY
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Chartered Accountants

5 C-109, Defence Colony, New Delhi « 110 024, India
Phones : +91-11-24645895/96 E-mail : audit@dpncindia.com

Independent Auditors Review report on Unaudited Quarterly Financial Regults

To the Board of Directors of
Inox Wind Infrastructure Services Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Inox
Wind Infrastructure Services Limited (“the Company”) for the quarter ended 30t June 2020 (“the
Statement”), This statement s the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to lssue a report an these financial
statennents based on our review. ’

% We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interin Financial Information Pexformed by the Independent
Auditor of the Bntity”, issued by the Institute of Chartered Acvountants of India, This standard
requires that we plan and perform the review to obtain mederate pssurance as to whether the

- financial statements are free of material misstatement. A review s limited primarily to inquiries of
comprny personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit, We have not performed an audit and accordingly, we do not express an
audit opinion.

8. Based on our review conducted as above, nothing has come to our attention that causes us fo belleve
» that the accompanying statement of unaudited standalone financial results prepared in accordance
with applicsble accounting standards and other recognized accounting practices and policles has
not disclosed the information required to be dlsclosed In terms of the financlal reporting
requirements specified by Inox Wind Limited Ltd. or that it contains any matertal misstatements,

4, Bmphasis of Matter

a) We draw attention to Note 1 of the Statement which describes the management's aesessment
of the impact of the outbreak of Covid-19 on revenue, trade recelvables, investments and other
assets. The management believes that no adjustments are required in the financial statements
a8 there is no impact in the current financlal year. However, in view of highly uncertain
economle envitonment and its likely effect on future revenues due to Covid-19, a definitive

assessment of the tmpact on the subsequent perlods Is dependent upon dircumstarices as they
evolve,

Our conclusion is not modified in respact of above matters,
B, Other Malter

8) The Statement intludes the results for the quarter ended 315t March, 2020 being the balangkis.
figure between the audited figures in respect of the full financial year and the pu itz
unaudited year to date figures up to the third quarter of the respective year which were Subjéct
to limited review by us.

{rast 7

e

(PR

Head Offive: 57-H, Connaught Circus, New Dolhi - 110 001, India Phoues : +91.11-25322359/1418 Brmail ; dpncep@dpncindia,com
Branch Office: D-295, Defence Colony, New Delhl- 110 024, Indla Phones: +91-11-24645891/52/93 E-matt : dpnc@dpncindin.com
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bj This report s provided to you solely for the purpose of the preparation and presentation of the
unaudited consolidated financial rasults of Inox Wingd Limited for the quarter ended 80% June
2020 to be prepared in accordence with the requivements of Regulation 33 of the BEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, Tt is not to be used for any other
purpose, or referred to in any other document, or distributed to anyone without our written
ptior consent.

Ot conclusion s ot modified i respect of above mattar,

For Dewan P, N, Chopra & Co.
Chartered Accountants

[

ey Delst / ’»))

Mamberdhip No, 505371
UDIN: 2050537 LAAAAJVES7)

Place of Signature: New Delhi
Drates 28th Auguast, 2020




Registered Office:

INOX WIND INFRASTRUCTURE SERVICES LIMITED
CIN:U45207G]J2012PLL0A7 0279 website: www.iwisl.com email:contact@inoxwind.com

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2020

Survey No. 1837 & 1834, At Moje Jetalpur, ABS Tower, 2nd Floor, 0ld Padra Road, Vadodara-390007, Gujarat, India

{Rs. In Lakhs)
Sr. | Particulars Quarter ended Year ended
No. 30-06-20620 | 31-03-2020 {30-06-2019 31-03-2020
{Unaudited) [(Onaudited) |[Unaundited) {Andited)
1 | Income
{a) Revenue from operations {net of tazes) 4,453 8,286 19,197 39,958
(b} Other income £02 300 502 1,250
Total lncome (a+b) 4,855 8586 19,69% 41,208
2 Expenses
aj BPC, 0&M and Common infrastructure facility expense 1.849 4,958 7344 25445
b) Changes in inventories of work-in-progress {335} (760} 5,665 {(1,129)
¢} Employee benefits expense €15 559 564 2,492
d}Finance costs 3,427 3,674 3,129 14,749
e} Depreciation and amortization expense 1,128 1,261 725 3,960
f} Other expenses 1409 2,171 149 2,614
Total Expenses (ato 1} 8,093 11,863 17,576 48,131
2 | Profit before exceptional items and tax ( 1-2) {3,238 {(3.277) 2,123 {(6,923)
4 | Exceptional Item (See note 16) - (1,916) - {1,916)
5 | Profit before tax (3+4) {3,238) (5,193} 2,123 {8,839)




INOX WIND INFRASTRUCTURE SERVICES LIMITED
CIN:U45207G)2012PLCO70279 website: www.iwisl.com email:contact@inoxwind.com
Registered Office: Survey No. 1837 & 1834, At Moje Jetalpur, ABS Tower, 2nd Fioor, 0ld Padra Road, Vadodara-390007, Gujarat, India

6 - | Tax Expense
Current Tax - - -
MAT Credit Entitlement . - - -
Deferred Tax {1126} (1,810) 749 (3,088)
Taxzation Pertaining to Earlier Years - . - o
Total Tax Expense . {1128) (1,810) 749 (3,088)
7 | Profit/(Loss) for the period {5-6) {2,112), (3,383) 1,374 _ {5,751)
8 | Other Comprehensive Income
Iterns that will not be reclassified to profit ox loss N 1z 5 33
Income tax on above 2 €] 2 iy
Total other comprehensive income (net of tax) (5) 8 3 22
3 | Total Comprehensive Income for the peTiod
cemprising Net Profit/(Loss) for the period & Other {2,11%) (3,375) 1,377 (5.729)
Cemprehensive Income {7+8}
14 %m%%%ﬁmﬂwgmmn Tax, Depreciation & 1,317 (258) 5,977 9,870
11 | Paid-up Equity Share Capital (Face value of Rs 10 each) 11,621 11,621 5,739 11,621
12 w..mm__um valne R ) share (Rs) (182} (2.33} 2,40 (6.99)
13 Wﬁmwwaﬁ g a share  (R3) (L82)* (3.33)* 2.40* (6.99)*

*The anti dilutive effectis ignored.
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INOX WIND [NFRASTRUCTURE $ERVICES LIMITED
CIN:U45207GJ2012PLC0OT70279 wehsiter www.iwisl.com
email:contact@inoxwind.com
Registered Office: Survey No. 1837 & 1834, At Moje Jetalpur, ABS Tower, 2nd Flaor, 01d Padra
Road, Vadodara-390007, Gujarat, India

Notes:

L Due to outbreak of COVID-19 globally and in India, the company's management has
made initial assessment of impact on business and financial risks on account of COVID-
19. Considering that the company is in the business of Erection, procurement and
operation & maittenance services of Wind Turbine Generator in Renewable Energy
Sector, the managemerit believes that the tmpact of this outbreak on the business and
financial position of the company will not be significant. The management does not see
any ticks in the company’s ebility to confinue as a going concern and meeting it
lisbilities as and when they fall due, The company has used the principles of prudence in
applying judgments, estimates and assumptions and based on the current estimates, the
company expects to recover the catrying amount of trade receivables including wabilled
receivables, investments, nventories and other assets, The eventual outcome of impact
of the global health pandemic may be diffetent from those estimated as on the date of
approval of these financial statements, '

2. The Standalone Financial Results for the quarter ended June 30,2020(Unaudited) have
been reviewed by the Audit Committee and approved by the Board of Directors at its
meeting held on August 28, 2020 and have been subjected to Audit by the Statutory
Auditors of the Company. The Standalone Financial Results are prepared in accordance
with the Indian Accounting Standards (Ind A8) as praseribed undexr Section 133 of the .
Companies Act, 2013, : .

3. The figures for the quarter ended March 81, 2020 axe the balancing figures between the
audited figures in respect of the full financial year and the unaudited year to date figures
up to the third quarter for the relevant financial year which were subjected to limited
review by the statutory anditors.

On behalf of the Board of Directors
For Inox Wind Infrastructure Services Limited

Director

Place: Noida
Drate: 28 August 2020




INOX WIND INFRASTRUCTURE SERVICES UMITED
CIN: UA5207GI2012PLLO70279
Standalone Balance Sheet as ar 31 March 2020

{Rs, In Lakhs)
Asat Asat
Partheulars Notes  3imarch2020 23 March 2019
ASSETS
1 Non-current gss&ts .
(8] Property, plant and equipment 5 73,693.23 47,576,03
(b) Capital werk-in-progress 2,125.79 5,349.48
(¢) Intangible assets ] 368,58 9,93
(d) Flnanclal assets
{i) Invastments 7
-In subsidiaries 97.10 1,036.77
-In associates 6,955.00 6,955.00
{il) Loans 8 1,192.83 1,192.83
() Qther non-current finahcial assets 9 29,870.19 30,973.98
{¢) Oseferred tax assets (net) 10 6,297.18 3,22003
() Income tax assets {nat) 11 2,653.62 1,464,684
(g) Other non-curtent assets 12 3,297.87 2,205.98
Yatal Non - current assets 1,36,551,39 99,984,687
2 Gurrent assets
(3} Inventarles 13 32,741.39 38,106.46
(b) Financlal assets
() Other Investments 7 285.48 133.66
{it) Trade receivables 14 25,886.09 19,306.33
{lli) Cash and cash aquivalents 15 267.94 29.71
{iv} Bank balaficas other than {ii) above 16 1,146.92 442.32°
{v) Loans 8 2,793.33 2,636.55
{vl) Other current financial assets 9 4,226.74 6,803.91
{cs} Other currant assets 12 25,458.41 18,704,08
Tatal Currunt assets 42,507.3% £6,162.9%
Tatal Assats 2,20,058.74 __1,85,147.66




INOX WIND INPRASTRUCTURE SERVICES LIMITED
CIN: U45207G12012P1C070279
Standalone Balance Shaet as at 31 March 2020

(R, In Lakhs)

As at A3 at
Particulars NOtS  giMarch2020  31March2009
EQUITY AND LIABILITIES
EQUITY
{a) Equity share capitel 17 11,621.30 5,738.95
(b) Equity component of compound financial Instrument 19 3,290.28 3,280.28
(c) Otherequity 18 {6,969.31) (5,315.47)
Yotal equity 7,942,27 3,71376
LIABILITIES
1 Non-current lfabilities
{8} Financial liobilities
{i) Borrowings 20 10,242.67 52,628.53
{ii} Other financial fabllitles 21 1,175,97 1,517.22
{b} Provisions 22 19130 17519
{¢) Other non-current lisbilittes 23 4,642.88 10,252.11
Total Non-gurrent labilities 36,252.82 £4,572.9%
2 Currant Habllitles
{3} Financial llabllities
{) . Borrowings 24 47,405.,02 36,652.84
(1) Trade payables 5
q) total outstanding duss of micro anterprises 61.55 61.65
and small emerprises
b} total outstanding dues of creditors other than 41,354.24 38,337.73
micro snd srnall enterprises
(ili§ Other financlal Habllitles 21 63,919.20 30,527.21
{6} Provislons 22 40,99 41,74
{c) Other current Jlabilitles 23 32,082.55 12,239.72
Total currant llabilitles 1,94,863.65 1,17,860.95
Total Equity and Llabilitles 2,25,058,74 1,86,142.66

Tha sccompanyling notes ( 1 to 55) are an integral part of the Standalane Financial Statements

As per our report of even date attached
For Dewar PN Choprs & Co,
Chartered Accountangs 7« s,

r \& ot NG T00472N: %)
; A

X e “

ety Lt } €9

IN: 20605371AAAAFS§9235

]

Place : New Delhl
Date: 27/06/2020

For and on behaif of the Board of Directors

Maukesh Manglik

Whole Time Director
DIN: 07001509
Govind Prakash Rathor Pooja Paul
Chlef Financlal Offlcer Company Secretary

Place : Naida
Date: 27/06/2020




INDX WIND INFRASTRUCTURE SERVICES LIMITED
CIN: U45207G)2012P1C070279
Standatone Statement of Profit and Loss for the year ended 31 March 2020

{Rs. in Lakhs}
Particulars Notes 2019-20 2018-19
Revenus
Revenue from sperations 26 35,957,67 21,520.7%
Other income 27 1,249.94 $06.71
Total Revenue (I} 43,207.61 22,421.46
Expanses
EPC, O&M and Cammon infrastructure facllity expense 28 25,444,74 18,554.76
Changes In inventotfes of work-in-progress 29 {1,129.03) {6,179.07}
Employes henefits expense 30 2,492,25 3,063.60
Finance costs 31 14,748.74 9,998.53
Depreciatien and amortisation expeanse 32 3,960,50 ] 2,715.18
Cther expanses 33 2,618.44 1,424.83
Total Expensas Il} 4§,130.64 29,577.84
Profit/{Loss) before tax ((S1=(1) (6,923.03) (7,150.38)
Add: Exceptional tems {iV) 40 (1,915.74) {1,747.68)
Profit/{Loss) bafara tax (1 - IV = V} {8,838.77) {8,998.06)
Tax expense (Vi) 34 ’
Current tax ~ -
MAT credit entitiement - -
Deferred tax (3,088.64) (3,179.13)
Taxation pertaining to earlier yasrs - -
) {3,088.64) (3.179.13)
Profit/(Loss) for the year (V-Vi=VIl) [5,750.18) {5,718.93)
Other Comprehensive incoma
A ({) lrems that will not be reclassified to profit ot Ioss
Remeasurements of the defined beneflt plans 32.88 68.70
Tax on above (11,49 {30.99)
Total Other Comprehensiva inoome (V1) 21.39 52,71
Total Comprahensive (ncoma for the year {V(i + VIll) (5,728.74) (5,661.22)
Basic earnings/{loss) per equity share of Rs, 10 each (in Rs.) 35 {6.99) (23.29)
Diluted earnings/{loss) per equity shara of Rs, 10 each {in Rs.) 35 {6.99) (23.28)
The accompanylng notes { 1 to 85) are an Integral part of the Standalona Financlal Statements
As per our report of aven date attached
Fot Dewan PN Chopra & Co. Far and an behalf ot the Board of Directors
Chartered Accountants .
ireg' Ragistration No oooaFIN
k 7 Ty
REDERITS:
Tdee ;) Mukesh Manglik

8 S
(NS il
T, e P (WY ',
"\“tfz‘\.cw}:;”'
4

Whole Time Director
DIN ¢ 07001508

(
s ‘ 3
Gl W “W
Govind Prakash Rathor Pooja baul
Chief Financial Officer Company Seqretary

DIN: 20505371A4AAF59235

Place : New Dalhi Place : Nolda
Date: 27/06/2020 Data: 27/06/2020




INOX WIND IRFRASTRUCTURE SERVICES LIMITED
CIN: U4S207GI1012P1.C070279
Standslone Statomant of cash flows far the year ended as 31 March 2020

{Rs. In Lakhs)
Particulary 2018-2020 2018-2019
Prafitf{loss) for the year {5:750.18) {5,718.93)
Adjustmeants far: .
Tax expansa {3,088.64) (3,179.13)
Flnanca costs 14,748.74 9,998.53
Intsrast income {793.82} (900,05)
Allowante for expsctad tradit losses 2,021.01 106.81
Bad debts, remisslons and liquldated damages - 125,96
Deprectation and amortisation expense 3,960.50 4,715.19
Nel (gains}/loss on derivative portion of campound flnanclal {841.16) i
Instrument *
Nat (gains}/ioss on Mutual Pund {18.82) (6.66)
Impairment in value of Investment in subsidiaries 940,66 "
Impairmant ih value of Intar-corporate daposit to subsidlariss 975,08 1,747.68
Operating profit/{ioss) betors working capial changes 12,659.42 4,389.40
Movemants in warking capitak:
{Increase}/Decraase In Trads recalvables (8,606.70) 5,020.20
(Increase)/Dacresse In Invantaries 5,365.07 (18,290.34)
(increasal/Decrease In Loans - 73.67
{Increase}/Degrgase In Othar Ananclal assets (6,319.04) {8,679.76)
(increase)/Decraasa in Other assets (8,347.55) {5,124.58)
{ncrease/(Decrease) in Trada payables 3,016,52 3,791.29
Ingrease/(Decraase) In Other financlal fabiiitles 28,063.18 {94.02)
Increase/(De¢rease} in Other iablites 14,233,55 10,245.07
Increasef(Decrease) In Provislons 48.24 {2.84)
Cash generatad frow operations 4211268 (2.171.91)
Income taxes pald (1,188.98) 138.88
Net cash generatad from/(used in) operating activities 40,923.70 (7.033.23)
Cash flows from Investing activities '
Purchasa of property, plant and equipment {induding changes in capltal work-in-
progress, caphtal creditors und capital advance) (39,589.84) (8,255.45)
{nvastment [n subsidiaries and assodlates (0.99) {7,005.64}
Movamant in cansideration payakle for businass combination . -
Purchasa of mutual funds (133.00) {127.00)
(nberest recelved 187.96 451,78
{nter corporate deposits given [2,860.40) (1,028.52)
Inter corporate deposits rageved back 1,009.24 3,338.75
Movement In Bank fixed deposits (679.44) 1,908.13
Net cash (used In) investing activities (30,766.47) {10,721.98)




INOX WIND INFRASTRUCTURE SERVICES LIMITED

CINt V452076203 2P10070278
standalone Statement of cash flows for the year ended a5 31 March 2020

{Rs. in Lakhs)
Particulars ~ 2019200 T 20iR3088
Cash flows from finanelng activitles
Proceads from non-current borrowings 3,744.00 20,777,692
Repayment of non-current borrowings {14,048,73) {15,5%1.27)
Praceads from/{rapayrent of) short term loans (net) 10,752,194 20,776.70
Finance costs [20,366,96) [8,395.53)
Nat cash generated from financing activitles {9,918.95) 17,606.59
Nat incranse In cash and cash eguivalents 23828 {14B.62)
Cash and cash equivalents at the beglnning of tha yaar : 2971 178.33
Cash and cash equlvatents at the end of the year 26799 23,73
changes in ixbilitles arlsing from financing activities during the year endod 32 March 2020
(RS [ns Lakhs)
Partieulars Non Current
Current borcowlings borcawlngs Equity Sha;e.(:nglml
Opening Balance 38,459,82 77,552.24 5,738.95
Conversion of Dabanture (ate Equity . - {10,060,00} 5,882.35
Cash flows 10,752,14 {10,304,73) -
[nterest expense 4,860.18 5,787,489 -
Interest pald {3,383.06) {5,891.08) -
Unwinding cost oF compounding financial - 2,142,495 -
instrunient
Closing Balance _50,689.08 . 59,286,841 11,621.30
Changes In llabliittes arising from financing activities during the year ended 31 Murch 2019
Particulars Non Current
Querrant borrowlngs borowings Equity Share Caplual
Openlng Balance 16,145.96 81,177.90 4 5.00
Converslon of Debenture into Equity - {10,000.00) - 5,733.88
Cash flows 20,776.70 5,226,42 -
Interest expense 2,654.46 6,126.33 -
Imerast pald ' {1,217.30) {7,312,14) -
Unwindlng cost of compounding financial - 2,333,73 -
Instroment
Closing Balance 38.459.82 71,552.24 573885
Notes!
1 The abave standalone statement of eash flows has besn prepared and presented under the
Indirect mothod,

2 Compunernts of cash and cash equivaiants are as par Note 15
3 The sccompanylng notes { 3 ta 55) are an Intagral part of the Standalone Financial Statements

As pet our report of even date attached
Foi Dawan PN Chopra & Co, For and on behalf of the Board of Directors
Chartered Atcountants

Reg!siratlon o oqggm. m "‘j N
7, . / ) /
Mukesh Mangilk
Whole Time Dlrector

DIN: 07001503

Govind Prakach Rathoy ;fga Paul
Chlef Finandal Qfficer ‘ Campany Secretary

Place s New Delhl Place: Nolda
Date: 27/06/2020 Date: 27/06/2020




INOX WIND (NFRASTRUCTURE SERVICES LIMITED
Standalong Balance Sheet as at 31 March- 2019

[Rs. in Lakhs)
Particulars Notas Asat As at
81 March 2019 31 March 2018
ASSETS
1 Nonsturrent assots
{8} Property, plant and equipment 5 47,576.03 49,696,09
(b) Capital work-in-progress 5,349,48 1,046,32
{c) Intangible assets [ 9.03 16.21
(d) Financial assets
{i) Investments 7
«In subsidlaries 1,036.77 1,030.67
-In assoclates 6,955.00 6.00
(1) Loans 8 1,192.83 1,266,550
{1ii) Other non-current financial assets 9 30,973.98 25,226,59
(e} Deferred tax assets (net) 10 3,220.03 71.8%
{f) [ncome tax assets (net) 11 1,464.64 1,654.37
(8) Other nan-current assets 12 2,205,98 1,008,656
Total Non - cutrent assets 99,984,67 81,024.30
2 Current assaty
{8) Inventories 13 38,106.45 24,816.12
(b) Flnancisl assets
(/) Other investments 7 133,66 .
{fi} Trade recelvables 14 19,306,33 . 24,559,30
{ith) Cash and cash equivalents 15 29,71 178.38
(iv} Bank balances other than {jif) above 16 44232 2,168.39
{v) Loans 8 2,636,55 6,270.84
(vi) Other currant financial assets 9 6,803.91 4,028.92
(c) Other current assets 12 18,704,05 9,383.24
Total Current assets 86,162,99 71,405.13
Total Assats 1,8651_.47.66 1,52,429.44

.
o




IROX WIND INFRASTRUCTURE SERVICES LIMITED
Standalone Batance Sheet as at 31 March 2019

(Rs, in Lakhs)
Particulars Notes As at Asat
831 March 2019 31 March 2018
EQUITY AND LIABILITIES
EQuITY .
(a} Equity share capital 17 5,738.95 5,00
(b} Eguity ¢component of compound financhal instrument 19 3,290.28 §,290.28
{c} Other equity 18 (5,31547) {3,869.23)
Yotal equlty 3,718.76 ‘573195)
LIABILITIES
1 Non-turtent flabllities
{a) Financis! fiabilities
(i} Borrowings 20 52,628.53 54,856.06
(i) Other financial liabllities 21 1,517.12 2,651.24
{b) Provisions 22 175.19 282,90
{¢) Othet non-current liabilities 23 10,252.11 6,157.05
Total Non-currant llabllitlas 64,572.95 63,897.25
2 Cutrent liabitities
(a) Financtal fiabllities
(i) Borrowings 24 36,652.84 15,876.14
(il) Trade payables 25
1) total outstanding dues of micro enterprises 61,65 69.26
and smal enterprises
h) total otitstanding dues of creditors other than 38,337.73 34,538.83
micro and small enterprises
(s11) Other financial liabllitiss 21 30,527.22 32,456.58
{b) Provistons 22 4174 75.57
(¢} Other current liahilities 23 12,238.77 6,089.76
Tatat current Habilities 1,17,860.95 $9,106.14
Total Equity and Uabilitles 1,36,147.86 1,52,429.44

The accompanying notes { 1 to S0) are an integral part of tha standalone financial statements

As per our report of even date attached
For Dewan PN Chopra & Co,
Chartered Accountants

Fln*&glstratlon No 0

Place : Noida
Date : 18 May 2019

Fot. and on behalf of the Board of Directors

Narayan Lodha
Chief Financlal Officer

Place : Nolda
Date: 18 May 2019

ws

&t Davis
Dicector
DIN : 06709239

Campany Secretary




INOX WIND INFRASTRUCTURE SERVICES |IVITED

Standalone Statement of Profit and Loss far the year ended 31 Manch 2019

{Rs. In Lakhs)
Particulars
Notes 01819 2017-2018

Revenuse
Revanue from oparations 26 21,520.75 36,672.38
Other income 27 908,71 743.26
Total Revenua (1) 22,427.46 87,915.84
Expensas
EPC, O&M and Commion [nfrastructure facility expense 28 18,554.7¢ 23,684.08

Changes in inventories af work-in-progress
Employee benafits expense

Finance costs

Depreclation and amortisation expense
Other expenses

Total Expenses (1)

Profit/(Loss) before tax {I-11=1])
Add: Exceptional frems (V) ]
Profit/{Loss) bafora tax (i - IV = v}
Tax expensa {Vi):

Current tax

MAT. ¢redit entitlement

Deferred tax

Taxation pertaining to earller years

Profit/{Loss) for the year {V-Vi=vil}

Other Comprehensive income

A (i) ttems that will not be reclassified to profit or loss
Remeasurements of the defined benefit plans

Tax on above

Totsl Other Comprehensive Income (Vi)

Total Comprehensive income for the year (Vi) + viit}

Basle earnings/(loss) per equity share of Rs, 10 each {in Rs.)

Oiluted earnings/{loss) per equlty share of Rs, 10 each (inRs) -

29 (6,179,07) 566230
50 3,063.60 3,561,93
31 9,998.53 6,499.23
32 2,715.19 1,660.79
33 1,424.83 3,415,69
20,577.84 44,484.02
{7,150.38) (7,668,38)
40 _ (1,747.68) 1,097.32
. 8,838,06) (8,165.70)
34

{3.479.13) {2,365.62)

- {10.15)

(3,279.13) (2,375.77)
{5,718.93) (5,789,93)

88,70 8255

{30.99) {28.85)

57.71 53.70

{5,661.22) {5,736.23)

35 {23.29) {11,579.86)
35 (23.29) (11,579.86)

The accompanying notes ( 1 to 50) are an intesral part of the standalone financlal statements

As per our report of even date attached
Ffor Dewan PN Chopra & Co, -
Chartered Accountants

Flr\s\‘n\e istration No
%@‘ ! :' 0(‘
eN

Place ! Nolda
Date ; 18 May 2019

Fo and an behalf of the Board of Directors

v

Vineet Davis
5 Directar

DIN : 06709232 OIN : 06709239

W .
Narayan Lodha M

Chief Financlal Qfficer  Company Secretary
. . -

AN
O R

Place : Noida
Date ! 18 May 2019




INOX WIND INFRASTRUCTURE SERVICES LIMITED

Standalone Statement of cash flows for the year ended as 31 March 2019

{Rs. i Lakhs}
Particulars 2028-2019 2017-2018 ‘
Profit/{lnss) for the year (5,718.93) {5,78%.93)
Adjustments far:
Tay sxpense (3.179.18) (2,375.77)
Finance costs 9,998.53 6,499.23
Interest Income (900.05) (708.30)
Allowance for expected credit losses 106.81 2.89
Bad debts, remissions and liquidated damages 12596 924,81
Depreciation and amortisatian expense 2,715,19 1,660.79
Net {galns)/loss on derlvative poertion of . 1573.16
compaund financlal Instrument i3
Net (galns)/loss on Mutual Fund {6.66) -
Iipairment in value of investment In subsidiaries . 268.30
Impairment in vilue of inter-corporate deposit to subsidiarias 1,747.68 829.02
Operating profit/{loss) before working capital changes 4,889,40 2,884.20
Movements in working capital:
{Increase)/Decrease In Trade recelvables 5,020.20 13,882.78
{Increase)/Decrease In Inventorles (13,290,34) 7.303.72
{lncrease)/Decrease In Loans 73.67 148.40
{Increase)/Decrease in Other financlal assets {8,679.76) {11,437,75)
(Increase)/Dacrease in Other assets (9,124,58) (3,520,22)
Inctease/(Decrease) In Trade payables 3,791.2% (4,130.64)
inctease/(Decrease) In Other financial liabllitles (94.02) 254,97
Increase/{Decrease) in Other liabilitles 10,245.07 3,131.17
Increase/{Decrease} In Provisions {2.24) 76.57
Cash generated from operations (7.171.93) 8,594.20
Income taxes paid 13368 {1,333,53)
Nat cash generated from/(used In} operating activities (7,033,23) 7,260.67
Cash flows from Investing activities
Purchase of property, plant and equipment {including ¢hanges In
capital work-In-progress, capita! creditors and capita) advance) (8,259.45) {16,658.83)
Invastment In subsidiaries and associates (7,003,64) ~[19.00)
Movemaent in consideration payable for business combination - 2500
Furchase of mutual funds {(127.00} -
interest receiveg 451,75 16501
(nter corporate deposits given (1,028.82) {3,956.29)
(nter corporate deposits recelved back 3,338,75 1,864.00
Mavarnent in Bank fixed deposits 1,908.13 {993,04)
Nat cash {used In) Investing activitles (10,721.98) {19,073.15)

R




INOX WIND INFRASTRUCTURE SERVICES LIMITED
Standalone Statement of cash flows for the vear ended as 31 March 2019

{Ris: In Lakhs}
Particulars 20182019 2017-2018
Cash flows from financing activittes
Proceeds from nonecurrent borrowings 20,277.69 39,861.46
Repayment of non-current borrowings (15,551.27) {24,500.00)
Progeeds from Issue of share capital (See note 17(f) . - ‘ -
Proceeds from/{repayment of) short term loans {net) 20,776,70 (864.86)
Anancs costs {8,896.53) {6,321.24)
Net cash generated from financing activities 17,606.59 8,175.36 .
Net Incraase in cash and cash equivalents ‘ _ {148,62) (8,687.12)
Cash and cash equivalents at the heginning of the year 178.33 3,815.45
Cash and cash equivalents at the end of the year 29.71 478.33
Changes In liablittes arising from financing activitles during tha year ended 31 March 2019
(Rs. in Lakhs)
Particulars Current Non Current .
bottowings borrowings Equity Share Capital
Opening Balante 16,145.96 81,177.90 5.00
Converslon of Debenture into Equity . - {10,000.00) 5,733,808
Cash flows 20,776,70 5,226.42 -
Interest expense 2,654.46 6,126,383 .
Unwinding cost of compounding financial . 2,333.73 .
instrument :
Closing Balance 38,459,682 77,552.24 5,738.95

Changes in liablitles arlsing from fnancing activitles during the year ended 31 March 2018
) (RS» in Lakhs)

Particulars | Current Non Current

borrowlings borrowings Equity Share Capital
Opening Balance 18,217.29 62,583,089 5.00
Cash flows (864.86) 15,361.46 .
Interest expense 1,397.70 4,804.31 .
(nterest paid (2,504,17) (3,568,13) .
Unwinding cost of compaunding financial - 195717 -
Instrument
Closing Balance ‘ 16,145,965 81,177.90 5.00

Notes:

1 The above standalone statement of cash flows has been prepared and presented under the indirect
method,

2 Components of cash and cash equivalents are as per Note 15 ,
3 The accompanying notes ( 1 to 50) are an Integral part of the standalone financlal statements

As per our report of aven date attached v
For Dewan PN Chopra 8 Co. For and on kehalf of the Board of Directors

Chartered Accountants M(

Fii 's‘Re stration No 0004721
Vinewt Davis

Dirgctor

Membetship No. 505371 DIN : 06709239

Narayan Lodha
Chief Financial Officar

Place : Noida Place ; Noida
Date: 18 May 2019 Data ;18 May 2019
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*INOX WIND INFRASTRUCTURE SERVICES LIMITED '
CIN: U45207GI2012P1C070279
Consalidated Balanes Sheet as at 31 March, 2020

{Rs. In Lakhs)
Asat Asat
Particulars NORY N Marchz020 31 March 2019
ASSETS
Non-current assets
{a} Property, plant and equipment 5 7122283 51,191,01
{b) Capltal work-in-progress 2,627.17 5,892,73
{c) Intanglble assuts 6 368.57 9.92
{d) Financlal assets
(1) Investment n a530clates 7 6,955.00 8,931.12
{it} Loans ] 1,192.83 1,192.83
{il) Other non-current financtal assets 10 39,870.19 31,100.63
(e) Deferred tax assets {riat) 22 6,020,79 3,220.03
{f) Income tax assats (net) 11 2,784.98 1,600.38
{g) Other non-currant assats 12 3,302.08 2,207.86
Total Non - curment assets 1,40,345.34 1,03,306.51
Current assats
{a} Inventories i3 35,948,1), 41,541.58
(b} Financial assats
(1) Other investments 8 285.48 133.68
{1i) Trade recelvables 14 24,985.96 18,462,22
{iti) Cash and cash equivalents 1% 331.67 83.41
{lv} Bank balances other than (fli) sbove. 16 1,457.37 953,54
{v) Loans 9 788.49 52.39
{vi) Other current financla) agsats 10 4,226.74 6,803.01
{c) Other current assets 12 25,616.82 18,839.52
Total Curvent assats 93,640,684 86,850,23
TOTYAL ASSETS 2,33,985.98 1,80 X56.78

e paper—— §




INOX WIND INFRASTRUCTURE SERVICES LIMITED
CIN: U45207GI2012PLC0O70279
Consolidated Balance Sheet as at 31 March, 2020

{Bs. In Lakhs)
As at Asar
Partioulars Notes oo March2020 31 March 2019
EQUITY AND LIABILITIES
EQUITY
{a) Equity shara capital 17 11,621.30 5,738.95
(b} Equity componant of compaund financlal Instrument 19(g) 3,290.28 3,290.28
{c) Other equity 18 (5,249.93) {4,095.96)
Equlty attributable to owners of tha Company 9,661.65 4,933,286
(d} Men- Controlling Interast {7.43) {38.51)
Total equity 9,654,22 4,834.75
LIABILITIES
Non-current latdlities .
(a) Finarwial liabilitias
(i) Botrowings 19 40,242.67 82,628.53
(i3] Other non-curvent financlal llabilities 20 1,175.97 151
{b) Provisions .2 191,30 175.48
{c) Qther noa-qurrent Jlabilities 23 4,608.20 __9,962.25

Total Non-current {labiiities 36,219.14 64,283.08

Curvant labilittes
(a) Financlal liabiitles

{} Borrowings 24 49,873.24 38,955.84
{ii} Trade payables X 25 .
4) tota! outstanding dues of micro 6165 6165
enterprises and small enterprises
b} tatal outstanding dues of creditors other 41,028.41 37,742.84
than micro enterprises and small enterprises
{iii) Other current financial Habilities 20 64,845.50 31,729.63
() Other current lfabilities b x| 32,282,31 12,447.20
{¢) Provisions 21 40,99 474
(0} Current tax llabilitles (net} - 26 10,32 0.01
" total current Hahilites 129,112.62 120,974.51
TOTAL EQUITY AND LIABILITIES ¥33,985.98 194,155.74

The accompanying notes (1 to 57) are an Integral part of the consolidated financla) statements
As per our report of even date attachad

For Dewan PN Chopra & o, * For and an behalf of the Roard of Directors
Chartered Accauntauts,

Flrm's Reglstratwn N UQM‘}'ZN Y
Mang - Mukesh Mangitk
‘?ﬂ @ Diractor Whole-time Director

Vol
AOx i
:" .4
\w :
lN 06709232 DIN : 07001509

UDIN: 20505371AAAAFUE336

Gavind Prakath Aathore
Chief Financial Officar Company Secretary

Gy st Q:fg‘“

Place : New Delhi Place ; Noida
Date : 27 June 2020 Date : 27 Jung 2020




INOX WIND INFRASTRUCTURE SERVICES LIMITED
CINt U45207G12012PLCOT0276
Consulidated Statement of Profit and Luss for the year ended 33 March, 2020

{Rs, in Lakhg)
Particutars Notes Year andud Year anded
31 Murch 2020 31 March 2019
Reverwe
Revenue from operations 27 40,104,79 20,818.92
Othar income 28 700.38 244,82
Total Ravenue {f) 40,80%.17 21,063,14
Expenses .
EPC, O&M, Carmmon Infrastructure facility and site davelopment expansas 28 25,767.80 18,814.09
Changes In inventorles of wark-ln-progress 30 {1,088.08) {6,381.46)
Employee benafits expanse 31 2,508.27 3,063.04
Finance costs 32 14,748,74 9,965,383
Dapreciation and amortisetion expense 33 404547 2,805.62
Other enpenses 34 © 2,679.82 1,948.94
Total Expensas {11} A8,662,47 40,217.62
Less: Expenditure capltallsed - [702.43}
Net Expansaex 48,662.47 29,519.19
Share of profit/(loss) of asseclates (i) 23.88 {23.88)
Profit/(lass) befora tax {t-itlil=pv) (2,833.42) {8,475.93)
Tax expense (V) 44
. Current tax 10.36 .
MAT credit entitloment {10.38) .
Defarcad tax 22 (2,614.49) (3,179.13)
Taxatlon pertaining to earlier years 0.24 -
{2,614,25) (3,179.13)
Profit/(luss) for the year (fv-vavi) (5,219.17) (5,296.80}
Other Comprahansive income
Itoms that will not be reclassifled to orofit or loss
Remeasurament of defined benefit obligation 32488 88.70
Taxon above (11.48) {30.89)
Total Other Comprehensive Income (Vil) 21.59 57.71
Total Camprehenstve incoma for the year (vl + VIl) (5,197,78) {5,:239.08)
Profit for the year attributeble to
-Owners of the company {5,250.26} (5,253,39)
-Non- Controlilng Interasts 31,09 (43.4%)
15,219.17) (5,286.80)
Other Comprehansive Income for the year
~Qwnars of the company 2139 57.71
~Non- Controlling Interasts N - .
. .39 52.71




INOX WIND INFRASTRUCTURE SERVICES WMITED
CIN: U4B207682012PLC070279
Conyolidatad Staternant of Profit and Loss for the year endad 31 March, 2020

{Rs, in Lakhs}

Partienlsrs Notas Year ended Year ended
3] March 2020 31 March 2019

Tatal Camprehensive Income for the year

-Owners of the company {5,228.,87) (5,185.68)
sNoni- Cantrofiing intarests 3108 {43.41}

: (5,297,78) {5,238.09)

Basic earnings/{loss) per agulty share of Rs. 10 each {in Rs,) 35 {6.34) (2157)

" Ofluted eatnings/{loss) per equity share of Rs, 10 agch (InRs)) a5 (6.34) 21.87)

The accompanying notes (1 to 57) are an [ntagral part of tha consolldated financial statements

As pear our caport of even date attached For and on behalf of the Board of Directors
tor Dewan PN Chopra& Co, . -
Charterad Accountants .2 e 7o 5,
Registratlon No 0004TIN . \y

¢ T diow Uetitd .. i
RN )
by )

XN K/ Mukesh Mangiik
w Whole-tima Director
DIN : 07001509

W&

Govind Prakash Rathare Pocja Paul
' " Chief Financial Officar Company Sacratary
Place : New Deth) Place ¢ Nolda

Date 1 27 Juse 2020 Date : 27 June 2020




INOX WIND INFRASTRUCTLUIRE SERVICES LIMITED
CIN: U45207GI2012PLC070279 .
Consolidated statermant of cash flows for the year ended 31 March 2020

{Rs. In lakhs)
Particulars 2019-2020 2018-2019
Cash flows from operating activitlas
Profit/(loss) for the year after tax (5,219.17) (5,296.80)
Adjustments for:
Tax exgense {2,614.25) (3,479.13)
Finance costs 14,748.74 9,965.38
Interest income {243.13) (238.16)
Shara of (profit)/loss of assoclates {23.88) 23.88
Liquidated damages . 12598
Allowance for expected credit losses 2,025.74 112.75
Depreciation and amortisation expenses 4,045.87 2,805.63
Net (gains)/loss on derivative portion of compound financial instrument {341.16) -
Net (galns)/loss on Mutus) Fund {18.82} (6.66)
12,359.94 4,312.85
Movements in working capital:
{incraase)/Decrease In Trade receivables (8,232,92) §,501.31
{Increase}/Decrense in Inventories 5,406.07 (13,491.12)
{Increase]/Decrease In Loans - 73.67
{Increase)/Dacraase In Other financls! assets {6,202.41) {8,685.93)
{Increase]/Decrease In Other assets {6,572.09) (9,006.50)
Increase/{Decrease) In Trade payables . 3,38450 2,780.22
Increase/{Dacrease) in Othar financlal Jiabilities 27,791.49 1,205.90
Increase/{Decrease} in Other liahilities 13,931.%6 9,962,053
Increase/{Decrease) In Provisions 48,24 {2.85)
Cash generated from operations 41,914.38 {4,260.42)
Income taxes pald {1,184,70} 134.64
Nat cash generated from operating activities 40,729.68 {4,125,78)
Cash flows from Invasting activitles
Purchose of property, plant and equipment (including changes in capital {29,587.94) {12,212.70)
WIP, capital creditors/advances)
Invastiment in subsidiarles & assoclates . (7,600.00)
Purthase of mutual funds {133.00) {127.00)
Interest received " 21586 491,64
Inter corporate deposlts given {675.84) (51.55)
Inter corporate deposits recelved back - 3.61
Movement In bank depasits | {468.63) 1,855.35
Net cash (used In} investing activities _{30,649.,55) {17,040.85)
Cash flows from financing activities
Procseds from non-current borrowings 3,744.00 20,777.65
Repayment of non-current borrowings {14,048,73) {15,551.27)
Sharesissued during the perlod “ 490
Praceeds from/(repayment of) short ferm borrowings (et} 10,919,90 23,079.70
Finance costs (10,427.04) (8,803.89)
Net cash generated from financing activities {9,811.87) 19,507.13




INOX WIND INFRASTRUCTURE SERVICES LIMITED
CIN: U45207GI2012PLCOT0279
Consolidated statemant of cash flows far the year ended 31 March 2020

{Rs. In lakhs)
Partleulars ‘ 2013-2020 2018-2019
Net incraase/(decrease) in cash and ¢ash equivalents 268.26 (1,659.30}
Cash and cash equivalents at the baginning of the year 63.41 1,722.71
Cash and eash equivalents at the end of the year 331,67 63.41
Changes in lishlities srising from financing activities during the period ended 31 March 2020
{Rs. in Lakhs)
Particulars Current Non Current Equity Share
‘ borrgwings horrowings Capital
Opening Balants 40,762.82 77,552.24 5,738.95
Conversian of Debenture into Equity . (10,000.00) 5,882.35%
Cash flows 10,917.41 (10,304.73) -
(nterest expense 4,860,13 ' 5,787.64 -
Intarest pald {3,383.06} (5,891,13) -
Unwindlng cost of compounding Rnanclal instrument . 2,142.49 -
Cleosing Balance §3,157,30 59,286.41 11,621,30
. Changes in llablities arising from financing activitles during the period ended 31 March 2018
: {Rs, In Lakhs)
Particulars Current Non Current Equity Share
bomowings  __ borrowings CiEltl'
Dpening Balance 16,145.96 81,177 .80,
Converston of Debenture Inte Equity - {10,000,00) 5,738.95
Cash flows 23,079,70 5.226.42
Interest expense 2,654.46 6,126.33 -
Interest paid {1,117.30) (7.312.15)
Unwinding cost of compounding financial Instrument - 2,333.73 -
Closing Balance 40,762.82 77,552.24 5,733.9% -
Motes: '
1 The above statement of eash flaws hus been prepared and presented under the indirect method.
2 Components of cash and ¢ash equivalents are aa per Note 15
3 The accompanying notes are an integral part of the congolidated financial statements
As per our report of even date attached
For Pewan PN Chopra & Co. ' For and on behaif of the Board of Directors

Chartered Accountants
S l{egtstraﬂon N@ noamrq

=
5

Mukesh Manglik
Whoale-time Director
DIN : 07001509

‘*\_\"

DIN: 2050537 6836
J ot e 4
Gronand lodn &
Govind Prakash Rathore Paoja Paul
‘ Chief Financlal Offlcey Company Secretary
Place : New Delhi ‘ Place : Noida

Date ; 27 June 2020 Date : 27 luna 2020




INOX WIND INFRASTRUCTURE SERVICES LIMITED
Cansolldateg Balance Sheet as at 31 March 2019

{Rs. tn Lakhs}
Asat As at
Particulars NOMES o1 March2019 31 March 2018
ASSETS
1 Non-current assets
(8) Property, plant and equipment 5 51,191.01 48,951,52
(b) Capital work-in-progress 5,852.73 1,046.32
{¢} Intangible assets 6 9.82 16.21
{d) Investment accounted for using the
equity method 7 6,931.12 195
(e) Flnanclal assets .
(1) Loans 9 1,192.83 1,266,550
{13} Other non-curcent Ainancial assets 10 31,100.63 25,226.84
{f) Deferred tax assets {net) 22 3,220.03 71,89
{g) Income tax assets (net) 11 1,600,338 1,786.58
(h) Other non-current assets 12 2,207.86 1,009.86
Yatal Non - cutrent assets 1,03,306.51 80,377.77
2 Curvent assets
{a) Inventories 13 41,541.58 28,054.58
{h} Financial assets
() Other investments 8 133,66 -
(i1) Trade recelvablas 14 18,462,22 24,396,29
(ii) Cash and cash equivalents 15 63,41 1,722.71
{iv] Bank balances other than {iii} above 16 953.54 2,7146.96
{v) Loans 9 52,39 264
{vi) Other current financial assets 10 6,803.91 4,028.92
(e) Other current assets 12 18,839.52 ' §,538.24
Total Current assets 46,850.23 70,450.24
Total Assats 1,80,156.74 1,50,868.11




INOX WIND INFRASTRUCTURE SERVICES UMITED
Consolldated Balance Shaet as at 31 March 2019

(Rs. In Lakhs)

. Asat Asat
Particutars Notes ot March2010 31 March 2018
EQUITY AND LIABILITIES
EQUITY
{a} Equity share capltal 17 §,738.95 5.00
(b} Equity component of compound financlal 19(a} 8,290.28 3,290,28
instrument
(c) Other equity 18 {4,095.96) {3,115.26)
Equity attributable to owners of the Company 4,933.26 180.02
Non- controlilng Interasts (38.51) -
(38.51) .
Tota) aquity 4,894.75 180.02
LIABILITIES
1 Non-current liablities
(a} Financialiabiiitles
() Borrowings 19 52,628.53 54,856,06
{1) Other non-current financial labiiities- 20 1,517.12 2,651.24
(b} Provisions 21 175,18 232.80
{¢) Othernon-turrentliabliitles 23 9,962.25 5,493.12
Total Non-current Uabilitles 64,283.08 6%,233.32
2 Current liabilities
() Financial liabitities
(i} Borrowings 24 38,955.84 15,876.14
{1} Trade payabies 25
{a) total outstanding dues of micro 61.65 69,26
enterprises and small enterprises
{b) total outstanding dues of craditars ather 37,742.84 32,568.87
than micro and small enterprises
(1t) Other current financial liabllities 20 31,720.63 32,515.82
{b) Other current liabilitles 23 12,447.20 6,349.33
{c} Pravisions 2% 41,74 78.57
(d) Current tax Habilitles [net) 6 0.01 0.08
Total current liabilittes 120,978,91 87,454,77
Total Equity and Liabilltles 190,156.74 150,368.11 -

The accompanying notes (1 to 52) are an integeal part of the consolidated financlal statements

As per our report of even date attached
For Dewan PN Chopra & Ce.

Chartered Accountants

Firm’s Registration No 000472N

Place : Nolda
Date : 18 May 2019

and on behaif of the Board of Directors

( (]

C Dleector
DIN : 06709232 DIN ; 06709239
Narayan Lodha Wé;ﬂa
Chief Finaneial Officer mpany Secretai

Place : Neaida
Date : 18 May 2019




INOX WIND INFRASTRUCTURE SERVICES LIMITED
Consolidated Statement of Profit and Loss for the perlod ended 31 March 2019
{Rs, In Lakhs)
Particulars Notey Year ended Year ended
31 March 2019 31 March 2018

Revenue
Revenue from operations 27 20,818.32 36,781.25
Other income 28 244.82 191.73
Total Ravenue ((} 21,063.14 36,972.98
Expenses .
EPC, 0&M, Common infrastructure facility and site development 29 18,814.09 24,381.06
expenses
Changes in inventories of work-In-progress 30 (6,381,46) 5,414.66
Employee beneflts expense 31 3,065.04 3,561.93
Finance costs 32 9,865,38 6,514.84
Depreciation and amortisation expense 33 2,805.63 1,663.38
Other expenses 33 1,948.94 3,462.51
Tota! Expenses (i) 30,217.62 44,998,338
Lass: Expendlture capitalised ' (702.43) .
Net Expenses 29,515.19 44,998,358
Share of profit/{loss) of associates (1)) (23.88) . (1.56)
Profit before excaptional items and tax (- 1l = 1) ' (8,475.93} {B,026.96}
Exceptional item (V) 0.00 “
Profit/{loss) befare tax (1}+Hi=IV) (8,475.93) {8,026.96)
Tax expense (V) 44
Current tax - -
MAY credit entitiement - -
Deferred tax, 22 (3,179.13) {2,365.14}
Taxatlon pertaining to earller years - 2.50
(3,179.13) {2,362,64)
Prafit/{loss) for the year (IV-v=v)) {5,296,80) (5,664.32)
Other Comprehensive Incame
Items that will not be reclassified to profit or loss
Remeasurement of defined henefit abligation , 83,70 82.55
Tax on above (30.99) {28.85)
Total Other Comprehensive Income (Vi) §7.71 53.70
Total Comprehensive ncome far the year (Vi + Vil) {5,239.09) {5,610.62)
Profit for the year attributabte 1o :
-Owners of the company ' (5,253.39) (5,664,32)
~Non- Controlling interests . (43.41) -
{5,296.30) (5,664,32)

Other Comprehensive income for the year
-Owners of the company 57.71 §3.70
-Non- Controlling interasts

57.71 58,70




INOX WIND INFRASTRUCTURE SERVICES LIMITED
Consolidated Statement of Profit and Loss for the period ended 31 March 2019
{Rs. In Lakhs)

Particulars Notes Year ended Year ended
31 March 2019 _ 31 March 2018

Total Carprehensive income for the year

-Cwners of the company {5,195.568) {5,610.62)
-Non- Controlling interests {43.41) -
{5,239.08) {5,610.62)
Baste sarnings/{loss) per equity share of Rs, 10 each {In Rs.) 35 (21.57) {11,328.,63)
Diluted earnings/(loss} per squity share of Rs. 10 each (in Rs.) 35 {21.57) (11,328.63)

The accompanying notes (1 to 51) are an Integral part of the consolidated financfal statements

As per our report of even date attached For and on behalf of the Board of Directors
For Dewsan PN Chopra & Co,
Charteted Accountants

¢
Firms Re\g(straﬁon No 0004733‘,,

Vi Davis
Director
DIN ; 06709239

Narayan Lodha
Chief Financla) Officer

Place ¢ Nolda . Place : Noida
Date : 18 May 2019 Date : 18 May 2018




INOX WIND INFRASTRUCTURE SERVICES LIMITED
Congolidatad statement of cash flows for the period andad 31 March 2015

{Rs. in lakhs)
Particulars 2018-2019 2017-2018
Cash flows from operating activitles
Profit/{loss) for the year after tax (5,246,80) (5,664.32)
Adjustments for:
Tax expense (3,179.13} (2,362,64)
Finaice costs 9,965.38 6,514.84
Interestincome [238.16) {156.77)
Share of {profit)/loss of assoclates 23.88 156
Liquidated darmages 125.96 524.81
Allowance for expactad credit losses 12.75 8.18
Depreclation and amortisation expenses 2,805,63 1,663.38
Impairmant n value of Inter-corporate deposit to subsidiary “ -
Loss on sale / disposal of property, plant and equipment -
Net (galns)oss on Mutual Fund (6.66)
HNet {gains)floss on derivative portlon of compound financlal instrument - 1,573.16
4,312,85 2,502.20
Movements in working capital;
{Increase)/Decrease In Trade recejvables 8,591.31 13,429.25
(Increase)/Decreass in Inventorles {18,491.12) 7,056.08
{Increase)/Decrease in Loans 73.67 14840
{in¢reasel/Decrease in Other financial assets {8,685.93) (11,436.82)
{Increase)/Decrease In Other assets (%,006.50) {3,601.39)
Increase/{Dacrease) in Trade payables 2,780,22 {4,103.25)
In¢rease/(Decrease) In Othar fnancia) Jiabliitles 1,20590 670.57
Increase/(Deacrease) In Other llabilities 9,962.03 3,123.57
Inerease/{Decrease) In Provisions {2.85) 76.57
Cash generated from aperations {4,260.42) 7,865.19
Income taxes pald 134.64 (1,362,56)
Net cash getierated fraw operating activigles (4,123.78) 6,502.53
Cagh flows from Investing activities
Purchase of property, plant and equipment {in¢luding changes in capital (12,212.70) (16,653.83)
WIP, capltal creditars/sdvances) '
fnvestmant In subsidlades & assoclates {7,000.00) (6.00)
Mavement in conslderation payable for business combinations - 25.00
Purchase of mutus! funds {122.00)
:nterest recejved 491,64 153,28
nter corporate daposits given (51.55) {2.55)
Inter corporate deposits received back 3.61 -
Movement in bank deposits 1,855.35 (329,40}
Net cash (used in) investing activities {17,040.65) {16,818,53)




INOX WIND INFRASTRUCTURE SERVICES LIMITED
Consolidatad statement of cash flows for the perlad ended 31 March 2019

{Rs. in lakhs)
Particulars - 2018-2019 2017-2018

Cash flows from financing activitias

‘Proceeds fram non-current borrowings 20,777.69 89,861.46

Repayment of non-current borrowings (15,551.27) (24,500,00)

$Shares Issued during the perlod 4.90 .

Praceeds from/(repayment of) short term borrowlngs (net) 23,079.70 {£64.86)

Finance costs {8,803.89) (6,321.25)
Net cash generated from financing activitles 19,507,13 8,175.35
Met increase/{decrease) in cash and cash equivatents {1,659.20) {2,140,63)

Cash and cash equivalents at the beginning of tha year 1,722.71 3,863.36
Cash and cash equlvalents at the end of the year 63.41 1,722.71

Changes In Rablitles arising from flnancing activities during the peried endaed 31 March 2019

{Rs. in Lakhs)

Partleutars Curront Non Current Equity Share
borrawings borrowings Capital
Opening Balance 16,145.96 81,177.50 5.00
Conversion of Debenture into Equity " - {10,000.00} ° 5733.95
Cash flows 23,079.70 5,226.42 B
Intarest expehse 2,654.46 6,126.33
Interest pald . {1,1172,30} {7,312,15) -
Unwinding cost of compounding financial Instrument - 2,333.73 -
Closing Balance 40,762,82 77,552.24 5,738.95
Changes In liabilties anising from financing activities during the period ended 31 March 2018

~ {Rs, in Lakhs)

Particutars Current Non Currgnt Equity Share
borvowings _ _ harrowings Capital
Opening Balance 18,117.29 62,583.09 $.00
Cash flows {864.86) 15,361.46 -
Interest expense 1,399.34 4,804.31 -
Interest paid (2,505,81) (3,568,13} -
Unwinding cost of compounding financlal instrument ~ 1997.17 -
Closing Balance 16,145.96 81,177.90 5.00
Notes;

1 The above statement of cash flows has heen prepared and presented under the Indirect method,

2 Components of cash and cash equivalents are as per Note 15

3 The accompanying notes ate an integral part of the consolidated financial statements

As per our report of even date attached
Far Dewan PN Chopra & Co.

Chartered Accountants
Firm

1 067119232
-

Narayan Ladha
Chlef Financial Qfficar

Place : Noida
Date: 18 May 2018

Place : Noida
Date : 18 May 2019

Dir

far hnd on behalf of the Board of Directors

or

DIN : 06709239
¢




INOX WIND iNFRASTIlUCTURE SERVICES LIMITED
Consolidated Balance Sheet as at 31 March 20_18

{Rs. In Lalhs)

As.at As at
Particulars NOteS  g) March2018 31 Wiarch 2047
ASSETS
1 Non-curtrent assets )
{a) Proparty, plant and equipment 5 49,951.52 27,085.06
(b) Capltal work-In-prograss 1,046,32 9,378,53
{c) Intangible assets 6 16.21 23.98
{d} Investment accounted for uslng the
equity method 7 1.95 -
{e) Financial assets
{i) Othef Investments 8 - 0:28
(i) Loans 9 1,266,50 1,414,90
{fil) Other non-currént financial assets 10 25,226,94 17,070.35
(f) Deferred tax assets {net) 22 71.89 0.48
() Income Lax assets {net) 11 1,786,58 508.29
{h) Other hon-current assets 12 1,008.86 599.81
Total Non - current assets 80,377.77 56,081.68
2 Gurrent assets
(a) Inventorles 13 28,054.58 35,110.65
(b) Financla} assets
{i) Trade recelvables 14 24,396,29 40,540.69
(Ii) Cash and cash equivalents 15 172271 3,863,36
(1) Bank balances other than (Il) above 16 2,746.96 2,389,65
{Iv) Laans 9 2.64 -
(v} Other current financtal assets 10 4,028.92 788,92
{c) Other current assets 12 9,538.24 6,135,28
Total Current assets 70,490.34 88,828.55
Total Assets : 1,50,868.11 1,44,910.23
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INOX WIND INFRASTRUCTURE SERVICES LIMITED
Consolidated Balance Sheet as at 31 March 2018

{Rs. in Lakhs)
Asat As at
t }
Particulars NOteS o March 2018 31 March 2017
EQUITY AND LIABILITIES
EQUITY
{8) Equity share capltal , 17 5,00 5.00
{b) Equity component of compound financial 19A 3,290.28 3,290.28
instrument
{c) Qther equity 18 {3,115.26) 2,495.36
Total equity 180,02 5,790.64
LIABILITIES

1 Non-current liabilities
{a) Finaricial Hiabilities

(i) Borrowings 19 54,856.06 - 52,636.84

(i) Other non-current financial labilities 20 2,651.24 3,078,08

(b} Provisions 21 232,90 241.98
le) Deferred tax llabllitles {net) 22 . 2,275.04
{d} Other non-current llabilitles 23 5,493.12 6,722,779
Total Non-current liabitities 63,233,832 64,954,738

2 Current liabilities
{a) Financial lfabliities

(i} Borrowings ' 24 15,876.14 16,741.00

{i) Trade payables 25 32,637.83 36,362.30

{I) Other current firiancial llabliitles 20 32,515.82 17,239.98

(b) Other current liabilities, 23 6,349.33 3,727.05
(¢) Provisians 21 75.57 72,47
(d) Current tax habilitles {net) 26 0.08 27,06
Total cirrent liabilitles 87,454.77 74,164.86

Total Equity and Liabilities  1,50,868/11 1,44,910,23

The accompanylng notes are an Integral part of the ¢onsolldated financial statements

As pet our report of even date attached
For Patankar & Associates For and on beha!f of the Board of Directors
Chartered Accountants |

S S Agrawal S R
Partner ,f' b 71, Gobd Wings\ 3
(n..,' Pareatt Hugee, ‘m);
&_ &\ Shithgad Bead, [ %
Place : Pune N #
Patg 18 May 2018 ™

Placé ¢ Nolda
Date : 18 May 2018




INOX WIND INFRASTRUCTURE SERVICES LIMITED
Consolidated Statement of Profit and Loss for the year ended 31 March 2018
{Rs. In Lakhs)

Partheulars - Notes Yaai ended Year ended
31 March 2018 31 March 2017

5§ Agrawal Foser RN
Patndr // 19, Gald Pago\ "
fla Paguafl faar, | .
K- Blntgad Road, / 7%
Plage: Puna AN RN Place : Nolda
Date : 18 May 2018 AT e Y Date: 18 May 2018

Revenue
Revenue fram aperations . 27 36,781.25 69,980.96
Other Income 28 181,73 230.87
Total Revenue (i) 36,972,98% 70,211.83
Expenses
EPT, 0&M, Common Infrastructure facility and site development 29 24,381.06 48,768.47
BRpENses
Changes In inventorles of work-fi-prograss 30 5,414.66 1,517.60
Ermployee bengflts expense 31 3,561,93 3,816.05
Flnance costs ‘32 6,514.84 3,845.66
Depteclation and amortisation expense 33 1,663:38 929,74
Other expenses ) 34 3,462,51 2,910.28
Total Expenses () ' 44,998.38 61,787,80
Share of profit/(loss) of associates {(l) {1.56) -
profit/{loss) hafore tax {1-l1+11=1V) (8,026,96) 8,424,038
Tay expeise (V): 42 ’
‘Current tax - 2,346.75
MAT credlt entitlement - (2,320.05)
Deferred tax {2,365.14} 3,349,98
Taxatlon pertalning to earlier years 2,50 -
(2;362,64) 3,376.68
Profit/{ioss) for the yeat {(V-V=v) (5,664.32) 5,047,35
Othet Comprehansive income
lterns that will not be reclassifled fo profit or loss
Remeasurement of deflned benafit abligation : 82,55 1.65
Tax on above (28.85) (0.57)
Total Other Comprehensive Income (Vil) 53,70 1.08
Total Comprahensive Income for the yaar (VI + Vil (5,610.62) 5,048,43
Basic earnings/(loss) per equity share of Rs, 20 each {in Rs.) 35 (11,328.64) 10,094.70
Diluted earnings/(loss} per equity share of Rs, 10°¢ach {in Rs)) 35 (11,328.64) 148
The accompanying notes are an (ntegral part of the consolldatad financlal statements
As per our report of even dte attached For gnd on hehalf of the Board of Directors
Far Patankar & Assoclates :
Chartared Accountants

At

ered dgedSs”




INOX WIND INFRASTRUCTURE SERVICES LIMITED
Consolidated statement of cash flows for the year ended 31 March 2018

{Rs, in lakhs)

Particulars 2017-2018 2016-2017
Cash flows fram operating activitles
profit/(loss) for the year after tax (5,664.32) 5,047,35
Adjustments for!
Tax sxpénse (2,362.64) 3,376.68
Fihance costs 6,514.84 3,845.67
Interest income (186.77) (116,08}
Share of {profit)/ioss of assoclates .56 -
Liquidated daimages 924.81 1,805.34
Allowance for expected credit losses 8,18 66.98
Depreciation and-amortisation expenses 1,663.:38 929,74
Loss on sale / disposal of property, plant and aquipment - 17,48
Net (gains)/loss on derivative portion of compound flivdnclal instrument 1,573,16 {76.45}
’ : 2,602,20 14,886.71
Movemants i working capital:
(Increase)/Decrease in Trade recelvables 13,429.25 {20,349,42)
{increase)/Decrease In Inventories 7,056,09 257:84
{Increase)/Dacrease in Loans 148.40 (267.55)
{Increase)/Decrease In Other financlal assets (11,436,872} (7,706,74)
{Increasa)/Decrease in Other assets (3,601,39) (2,826.53)
Inciease/(Decrease) in Trade payables {4,103.25) 11,661.95
incréase/(Deorsase) In Other financlal liabllitles 670.57 1,087.88
Increasef(Decrease) in Other liabilities 3,123.57 2,598.20
Increase/{Decrease] In Provislons 76,57 122,96
Cash generatad fram operations 7,865,189’ (524.70)
{neotwe taxes palid {1,362.66) {1,503.62)
Net cash generated from operating activities 6,502.53 {2,028;37)
Cash flows from Investing activities
Purchase.of property, plant and equipment (including changes in (16,658.83) (17,064.42)
capital Wip, capital ereditors/advances)
fnvestrant In subsldiarles & associates (6.00) -

" Movethent [n conslderation payable for business comibinations 25.00 (729.46)
Interést recalved 153,25 38,75
Inter cotporate depdsits given {2.55) -
Movement in bank deposlits (329.490), (2,017:81)

Net cash {used.in) Investing activities {16,818.,53) (19,772.94)




INOX WIND INFRASTRUCTURE SERVICES LIMITED
Consolldated statement of cash flows for the year ended 31 March 2018

(Rs. in Jakhs)

Particulars 2017-2018 2016-2017

Cash flows from financing activities

Prateeds from non-current borcowings '39,861.46 18,500.00

Repayment of non-current borrowings (24,500.00) (233,15)

Proceeds from/(repayment of) short tefm barrowings (net} (864 .46) 8,266.50

Flnance costs (6,321.25) (2,739.20)
Net cash generatad from financing activities B,175.35 24,794,1%
Net Incrense/(decreasa) In cash and cash equivalents (2,140,685} 2,992,389

Cash and ¢ash equlvalents at the beginning of the year 3,863.36 870,29

On acqulstion shroughi business combinations - 0.18
Cash and cash equivalents at the end of the year 1,722,771 3,864,36

Changes in llablitles arlsing from financing activitles during the year ended 31 March 2018

{Rs, In Lukhs)

Partlculars Current "Non Current
horrawlings horrowlngs

Opening Balante 18,117.29 62,583.00
Cash flows (864.86) 15,361,465
interest expense 1,399.34 4,804:31
Interest pald {2,505.84) (3,568,13)
Unwinding cost of compounding financisl instrument - 1,997,17
Closing Balarice '15,145.96 81,177,890

Natest

1 The above statement of cash flows has been prepared and presented under the Indifect method,

2 Components of cash-and cash equivalents dre as per Note 15

3 The accorapanylng notes are an integral part of the consolidated finandial statements

As per our report of even date attached
For Patankar & Assoclates

Chartered Accountants
§5 Agrawal i
Parther o N

{‘: =714, Gokd Wi \) AR

Fameait Mg, w0

\ w \ Shnhigad Roud, [ A
Place: Pune ' ) PRS0 ,Jru,‘{' Place ; Nolda
Date : 18 May 2018 e e Date : 18 May 2018

¢ and un hehalf of the Board of Directors

Vipeay Davls
Dirattor




Cash flow per debenture of INR 10,00,000

ANNEXURE H | CASH FLOW

Coupon 28 March 2021 26 March 2021 179.00 47110
Coupon plus 28 September 28 September 2021
Partial Maturity 2021 184,00 227378
Coupon plus 28 March 2022
Partial Maturity 28 March 2022 181.00 243782
Coupon plus 28 September 28 Septemher 2022
Partial Maturity 2022 ' 184.00 234599
Coupon plus 28 March 2023
Partial Maturity 28 March 2023 181.00 224455
Coupon plus Fuil 28 September 28 September 2023
Maturity 2023 184.00 214952

Cash flow per debenture of INR 10,00,000/- with split of coupan and instaliment

Coupon 28 March 2021 26 March 47110 0 47110
2021 179.00
Coupon plus Partial 28 September 28 47890 179487 227378
Maturity 2021 | September 184.00
2021
Coupon plus Partial | 28 March2022 | 28 March 38654 205128 243782
Maturity 2022 181.00
Coupon plus Partial 28 September 28 29471 205128 234599
Maturity 2022 | September 184.00
2022
Coupon plus Partial | 28 March 2023 28 March 19327 205128 224455
Maturity 2023 181.00
Coupon plus Full 28 September 28 9824 205128 214952
Maturity 2023 | September 184.00
2023

Absolute Cash flow for total Debentures i.e. 1950 Dehentures




Due Date/ Coupon | Actual Payment | Principal Principal Coupon (Rs) | Total
Calculation Date Date 0/s(Rs) Repayment Amount (Rs)
(Rs)
Ist Coupon | Sunday, March 28, | Friday, March 1950000000 | O 91863698.63 | 91863698.63
2021 26, 2021
2nd Coupon | Tuesday, Tuesday, 1850000000 | 350000000 | 93386301.37 | 443386301.4
& Principal | September 28, September 28,
2021 2021
3rd Coupon | Monday, March Monday, March | 1600000000 | 400000000 | 75375342.47 | 475375342.5
& Principal 28,2022 28,2022
4th Coupon | Wednesday, Wednesday, 1200000000 | 400000000 | 57468493.15 | 457468493.2
& Principal | September 28, September 28, .
2022 2022
5th Coupon | Tuesday, March Tuesday, March | 8060000000 400000000 | 37687671.23 | 437687671.2
& Princtpal 28,2023 28,2023
6th Coupon | Thursday, Thursday, 400000000 400000000 | 19156164.38 | 419156164.4
& Maturity | September 28, September 28,
2023 2023




ANNEXURE 1 | BRIEF PARTICULARS OF THE MANAGEMENT OF THE COMPANY

Whale-time Director

07001509

Bachelor's
Degree in
Electrical
Engineering
from

Veermata
Jijabai
Technologica
1 Institute,
Mumbai,

He possesses more
than fouxr decades
of experience in
the field of design
and development of
power electronics &
process controls
including over 18
years of experience
in the wind
industry with
expertise in
engineering,
operations,
maintenance and
cormissioning of
wind turbine
generators., He has
been assoclated
with Inox  Group
since 2008 and is
spearheading the
Company’s
Engineering and
Product Development
Department. He is
also on the Boards
of various Inox
Group companies.

Shri Manoj Shambhu
Dixit,

Whole-time Director

08 October 2013

06709232

Master’s
Degree in
Mechanical
Engineering

He has more than 22
years experience In
Power Management,
Project

Development, Power
scheduling, land
acquisition and
approvals and
government  policy
matters related to
Power,

Shri Shanti Prashad Jain,

independent Director

29 May 2014

00023379

Fellow
member of
the Institute
of Chartered
Accountants
of India

He has more than
four decades of
experience as a
Chartered

Accountant and
Direct Tax
Consultant. He is a
Senior partner of

ST




A
by

firm  M/s.  Shanti
Prashad & Co,,
Chartered

Accountants, New
Dethi
a, | Shri Venkatanarayanan |,/ .01, 01184654 Commerce |He has  wide
Sankaranarayanan, Graduate .exposure and
Independent Director from experience of over
Madural 31 years In Flnance
University and Taxatlon.
5. | Shri Vineet Valentine 08 October 2013 06709239 Bachelor’s He has more than 28
Davis Degree in’| years of experience
Electrical in Project
Director Engineering | development  and
from engineering, project
National management,
Institute  of | techna commercial
Technology, | operations, vendor
lamshedpur, | management,
logistics,

construction and site
management,




ANNEXURE I | Pre-issue and post-issue shareholding pattern of the Company

A Promoters’ holding
1 indian .
Indlvidual * 600 0 600 0
Bodies caorporate 116212379 100 116212379 100
Sub-total 116212379 100 116212379 100
2 Foreign promoters 0 0 0 0
Sub-total {A) 116212979 100 116212979 100
B Non-promoters’ holding
1 Institutional Investors 0 0 0 0
2 | Non-institutional
Investors
Private Corporate 0 0 0 0
bodies .
Directors and relatives 0 0 0 0
Indian public 0 0 Q 0
Others (including non- 0 0 0 0
resident Indians)
Sub-total (B) 0 o 0 0
GRAND TOTAL (A+B} 116212979 100 116212979 | 100
* Beneficlal interest in these equity shares is held by Inox Wind Limited




ANNEXURE K | REMUNERATION OF DIRECTORS {(DURING THE CURRENT YEAR AND LAST
THREE FINANCIAL YEARS)

{Amount In INR Lakhs)

1 Shri Vint Valentine Davi; 40,79 ' 40.79

2 | shri Manoj Shambhu Dixit 24,52 28.11 33.43

3 Shri Shanti Prashad Jain* 2,20 2.00 2,20

4 Shri Venkatanarayanan 2.20 1,60 1.80
Sankaranarayanan*

5 Shri Mukesh Manglik* 2.00 2.20 2.00

6 Ms. Pooja Paul* NA 1,20 0.20

* Only Sitting fee was paid to these directors




ANNEXURE L | RELATED PARTY TRANSACTIONS OF THE COMPANY ENTERED DURING THE
LAST THREE FINANCIAL YEARS IMMEDIATELY PRECEDING THE YEAR OF ISSUE QF THIS
DISCLOSURE DOCUMENT INCLUDING WITH REGARD TO LOANS MADE OR, GUARANTEES
GIVEN OR SECURITY PROVIDED
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INOY WIND INFRASTRUCTURE SERVICES LIMITED
Nates 16 the standafone fifiantlal kratemants for the year onded 94 March 2018

38, Refated Party Bisdosures:

(1) Where cntrol exlsts ¢

Inex Wind Umiled (WL} - holding company

Gujiret Fluoractiomicals Urdtied (6FL) - Solding company
inox Leasing and Finance Limited - uiméte Trolding company.

Subsidaries
1, Marutshaw Energy India Umited 2,521yl Energy Private Umjted
3, Saraiu Wirid Power(rammuduamw) private Wmited 4,Vinimed Engrey Genetatlan Private Limlted
B, Sarayu Wind Power (Kondapuram) Private Limites 6. RERK lnvestmdnte Limitgd— {w.ed. on30 August 2056)
7. Wind One Renstgy Ptivate timfted (incorporatest on 26 Aprll 2017} 8, Wind Three Benergy private Limited {Téorporated o 20 Apﬁl 2017)
9, Suswind Power Private Limited (incorporated o 27 Apit 2017) 10, Vasuprada Renewables Private tmfted (incor porated ob 27 Apiil 2047)
1, mpudaman u:]a Priyate Unnitad (incorparsted on 28 hpril 2017) 12, Haroda Wind Erergy Private United{incorporated on 16 November 2017}
18, Vigod] Wind Enargy Bhivate Umlted liscorpprated on 20 Navember 2017} 14, Vbluv Engrgy Private Liralted (incorpdrated on 10 fuly 2017)
15, Vwelta Wind Energy Prvate tmited (corporsted vn 17 Janugry 2018) 16, Terpest Wind Ensiay Private Uimtted {tncorporgied on 37 fanwary 2018}
17. Alieato Wind Enargy Private Limited {Incorgorated on 17 Jenuary 2018} 18. Futter Wind Enaray Privata Unilted {incorporated on 18 }anunry 2018}
19, Flurry Widd Energy Private Umited {incorporated on 18 Jahuary 2018)
Agsadlites,
Following subsidiaries Incorp I during the yaer, have subseguently ceassed 10 be substdiaries and accaunied 83 an "assaciate” (iea Nota 7)
Name of tha Company Date $f Actoudted ss "aysotiate
. (ncorpration wet,
\Wind Tivo Renerey Private Lintited 20/t MZZOl? 80/12/2017
Wind Four.Renergy Private Limited 21/04/2012. ao/u/zo 7
Wind Five Renergy Private Umitsd 20/03/2017 30/12/2017
Khattyu Wind Eneigy Privéte Limited 17/142007 140312018
|Ravapar Wind Energy Private Limlied 207232047 |. 12/03/2018
[l Viran) Wind Energy.Private Lmitéd 20/11/2017 12/03/2018




INOX WIND INFRASTRUCTURE SERVICES LIMITED
Notes 1o the stapdalong financla) st for the yesr ended 31 March 2018

38, Refated party Disclosures;
il Other Retated parties with whom tharo are transnctlons during the year

Key Management Fersonnel (RMP)

M, Vineet Davis - whole-time director

447, Mano] Dbt ~vrhole'tinin director
MrMukesh Manglik - Noi exgeditive diréelor

My, Shentt Prasad Join - Non execuiive director
Mr. V.5ankaranurayanan - Non executive diractor

Fellow Subsidaries
thox Renpwables Limlted (iAL)-subsidipry of GFL
Inbx Renésyables (falsalmer) Umited-stbsidiayy 6f AL

Cohy

-~

-




INOK WIND INFRASTRICTURE SERVICES IMITED
Noles t the standsione finaticlal statements for the year ended 31 March 2018

23, Refated Party Disclosures;

{B5: In Lakhs}
Helding/subsldlary Assotiutes Feflow Substdiarios
Partleulars ‘°“’p°"‘." i Total
201718 203647 | 20078 | 200617 | 2017-48 | 201647 | 208718 2046-17

Al Transactions during the year

Sale of gogdy snd servicet

Iriox Wind tipnited 759448  14,695.90 7,594,488 14,695:80

Gujarat Fluorocherteals Umited 444,13 422,85 444,13 422.85

Marut Shekil Energy Indfa Umited - 61586 - 615.86 |

noy | blas Limited - - 614,34 585.09 614.34 58507

Tnox f bles Ualsalmer] Umited - . 52920 | 504.00] 52920 504,00
fotal 8,038.61 | 1573481 . - udea ] voes.o7| 98338 16,823.68
Purchasa of goods and seivices

Inox Wind Limhed 4,623.00 - 4,623.00 M

Inox Rénewables Limitéd - 55,58 - 255.58

RORK Investments Umitéd 926271 1,00848 926.27 1,008.38
Yeta) 5549,27 | 1,008.48 | 75588 | 554927 1,264,08
Intat-cotp laposits takén

{aok Wind Lifaked 54,795.70-| 1,08,695,82 54,795.70 ] 3,08,605.82

[T Weind Uited TIAEA5T | LOLES1TA SidEos7| 1ol saia

‘\’-V:’iur‘{-; :
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INOX WIND INFRASTRUCTURE SERVICES LIM
fuanstal

Netes to the tal

i=1]
for the vear ended 31 Mareh 2018

46, Related party Disclosures:

{Rs. In Lakhs).

‘ partaulsrs Holdxfn/:::;el:my Assodlates Fellow Subslilarles Totel
201718 2016.17 | 204318 | 2016-37 | 201718 1 201647 | 203738 | 204647
AT txions during tha year. )
Share scquived durng the yoar j
IWind Orte Renergy Private Limitod 100 - 1,00 -
Wind Two Reinecgy Private Uitlted 1.00 . 1.00 +
Wind Thiee Renetgy Private Limited 108 - 1.00 -
[Wind Four Renergy Private Umiled 1.00 5 100 :
Wiod Fiva Rensrgy frivate Umted 1% - 100 .
Vasuprid wables Pevate Limlted 1.00 - 1.00 -
Suswlind Power Povate Limited 100 - 1.00 \
Alpudaran Urja Private Umited 1.00 - 1.00 -
Vibhav Ensray Pitvate Umited 100 - 100 -
Haroda Wind Energy Prvate Limited 100 - 100 -
Vigod; Wind Energy Private Umited fog I - 100 "
Allento Wind Encirgy Private Limited 1.00 - 1.00 -
[Tempiest Wingd Erérgy Private Umited 1 - 100 .
Flurry Wind Energy Privete Umited 1.00. - 1.00 -
uelta Wind Enetgy Private Umtted 1.00 - 1.00 -
Fiuiter Wind Energy Private Umited 1.00 - 100 -
Ravapar Wind Energy Private tmited 190 - 1,00 -
{khatiyd Wind Enermy.Private Unilted 160 - 100 [ -
{Nani Virnt Wini Energy Pryate Umited 1.00 - 1.00 .
[Total 19,00 - - - - . 16,60 .
Advance recelved
Gyjarat Flworgchembcals Uniited 1,760.00|. - 1,76000 .
Inox bles Umited » - 7r[12,150,00 - 2,150400 .
Tolsl 1,760.60 - 4 ] 12,150.00 - | 3,810,00 -

e
gt

N

t

-




INOXWIND INFRAHRUCTURE SERVICES UMITED

Notes to thi sta; Tol st ts for the year ended 3% Mapch 2038
38, Related Party Dlsclokires!
{Rs. 1n Lakhis)
pariculars Holdling/Substdlary Assoclates Fellow Subsidiaries Total
compohlas
A.! Transattlons during the yeay 2017-18 201617 | 201708 | 2016-17° | 204718 | 201617 | 201738 201617
Iiterest pald
1no% Wind timited:
-On Intericorporate déposte 3,20744] 151664 127,11 4316.64
O ek 2,00000]  2,000000 2,000.00 2,000.00
Total FRTIAYY 9,516.64 3,2072.11 3,516.64
Chirges pald -
Gujsrat Fluorathemlcals Umlted 219,55 - 21955 .
Interest utelved
Marut Shekil Energy India Uimlied 323,57 38592 323.57 385,92
Sarayu Wind Power {Talitmadugufs) Private Uimited 4408 45,54 44,06 45,59
Sarayu Wind Poweer [Kondapiiram) Private Umited’ 1334 13,02 1334 13.02
Satvik| Eaargy Prvate Umhed 049 045 0.49 0.45
iriman Energy Gerigiation Private Umited 46,35 50,60 48,35 50.60
RBRK Invest Umnited 147.02 3546 187,02 {. 35.46
Wind One Renacgy Private Limited 002 - 0.02 B
Wind Two Renargy Private Umited 0.01 s 002 0,03 N
\Wind Three Renergy Private Umited 0.02 . o2} -
Wind Four Rederey Pvate Umited (17 : 002 0.03 -
| Wind Five Renergy Private Uimited 0.01 - 0,02 0,03 -
Vawpnda Renewables Privaté Umked 002 . i 0,02 -
Vudha Wirid Energy Pelvate Umited * - ' }
Tempest Wind Enedgy Private Umited . - 4 -
Allento Wind Energy erivate Umited ’ . ¢ -
Flutter Wind Ensrgy Private Umited * - 1 R v ’ -
Flurry Wind Enerey Pvate Limied # . R VR * -
Totel G2A52| 304 906 5 V&Lﬁ'i:ﬁ"\“* 52498 53073

(¥} Amount te lets thail ¢, 0.0% (akhs

# | SiohgagfRadd,

N /’/

\v, «2/
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INDX WIND [NFRASTRUCTURE SERVICES LIMITED
Nétes to tha standatone financlat st ts for the year ended 81 March 2018

38, Relsted Marty Disclosiires:

{Rs, In Lakhis])
Particslars Holdlng/sula‘xldllw Assoclates Fellaw Subsidiaries Tota)

A} Teansaétlons durlng tha year 204748 2016417 | 201718 201617 | 2017:48 | 2016-17 | 2017-18 201637
Kelnjburier g' '~ . " % J'J" '~
mads on hahalf by the comp
Inox Wind Umtted 8.42 535 8A2 5.8
RBRK livesttients Limited | 409.09 - 409.09 .
inox Ren'aﬁ blks Linlted - - - 14094 - 140,94
Marut Shakli Energy tdla Umited 047 « .47 -

ind Power Private Limited i 0,24 - i 0,24 -
Vasuprada Renewables Private Limited 0,24 - 0.24 ~
Ripuadanisn Uija Privite Umited 0,35 - i 028 -
Hataita Wind Energy Privata Umjted 0.32 . 0.32 -
Vigdd| Wind Enery Privote Umited 029 - 0.29 -
Vibhav Energy Private Limfted - 025 . 0.25 .
Total A19.57 5,36 - 140.94 419,57 146.30°
Relmk L) a3 panses pald/pay nade
on héhatf of the company :
{noX Wind Limited * ' 45807 13573 ‘458,07 135.73
HO8K Investments Limited 75325 “ 75.2% .
{nox ablag Limited 781 49.32 7.81 49.32
Inox lenewables {alssimei) Umitad 1.36 - 136 -
Total 53332 13573 917 As,32] 54240 185.03
Provision for dimunition In value of Investment
Vinlrreghs Eneigy Genaration Private Umited . 816,21 - 316,21
Sara'ﬂ’ Wind power (Talimadugula) Prvate Umited - 283,19 i - 283,19
RBHK Investments Hmited 263,30 + RN . 268,30 -
Total T 2p830]  1,19940 22, T Paah W - - | zee.30 1,493,40

* | Sinfigsfi ey, | #
‘i}) w30/
N &7

S e .
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INOX WIND INFRASTRUCTURE SERVICES LIMITED

" Notes to the standal tamants for the year endad 31 March 2008

38, Related Party Disclosres:

toox Wind Umited

{Rts. To Lakhs)
Partiautars Malr{:g:::ls:gmy Assotiates Fellow Subsidlaries Total
208748 201647 2017-18 2016-47 | 201748 | 201617 | 201748 2016-17
A)Th during the year
provision for dimunition in vhiue of depasits
Marut Shakti Engrgy bridls Umitgd 318.32.]. 762.00 31837 76200
Vinlemas Enérgy Generation Pavata United a7.04. 54.58 374 54.68
Sarayu Wind Power {Tallimadvgul3) Priviste Limfad, 19.21 6141 1922 61.41
RBRK [0 Lmited A54.38. - 454,38 -
Tatal 829,01 877.90 - - 825,01 877,99
(Rs, In Lakhs)
Panlculars Hilding/subeldlaty Astodates Fellow subsidiaries Total
1) Ba)anca = at the end of the yzar 200748, | 20062017 | 201748 | 2036-2017 | Z017-18. |2046-2087] Z017-18 2014-2017
a) Af payabld
Trade and other payable
{nox Wind Umied 7,05049] - 705019 -
{nox Renawsables Umited 175.12 - 17512
| RORK Investmant Urnjted 246371 1,051.40 216371 1,051,40
Mirut Shakti Enengy Indla Umited 1,389.03 1,49353 1,389.03 1,493.53
Total 10,602,893 2,544,93 =~ 175,312 | 10,602.93 2,720,05,
Intar-corporate daposit payabla
16,876:14 {  §5,241.00 15 876,14 15,241.00

S




NoX WIND INFRASTRUCTURE SERVICES LIMITED
Notes fo the standalone fitanctal shatements for the year ended 31 Mardh 2018

38, Related Party Disclosures:

(s, )0 Lekhs)
ParTelars Holdlng/subsidlsry Associates Fellow subsidlares Totaf
B) Balance a3 st (hs end of the year 200718 20162017 | Zo1718 | 20162017 | 201718 120362087] 2017-18 | 20162017
nox Wind Umited S0,000.00 | 50,000.00 50,000,00 | 50,000.00.
Intarest payable on Inter-corporats dejiosit
Inox Wind Urnited 26982  1,385.81 269,82 1,365.81
Intetest payable on dabentures
| iriox Wind Umted 73538 .735.78 735,78 73578
B} Aot T
Teada racelvakl : -
Inox Renewables gm}ted i 12328 - 12328 -
Iriex Wind Uriited -~ 2,508,886 - 2,508.86
Indx Renewizhilcs [lalsalmer} Umited 149.97 < 148.97 -
Tatal - 2,508.86 27328 . 278325 2,508.85
Advanca raceived from €
Gujars} Fluorachemicals Limited 1,760.00 . 1,760,600 -
Inoy Renewables Limited 2,150.00 - 1 3,150.00 -
Total 1,760.00 - 2,4480.00 < 8,910.00 -




B T T T T e T O =TT - .

IROX WIND {NFRASTRUCTURE SERVICGS LIMITED
Notes to the standalone | : fortha year ended 31 March 2018

38, Related Party Disclosupis:

(Rs. In Lakhs)
Partlculars Holding/subsldlary Assaclates Fellow subsidiaries Total
) Nataniea as ot thd end of the year 201718 2016-2047 | 201738 | 2016-2017 | 2017-18 {2016-2017| 2017-18 20182017
Int rpotate depnift bie"
MamlShakH Energy india Umited 234802} 356434 2,348.92 356443
Sarayu Wind Powar (Talllmadugula) Private Limited 39452 463.95 360 483.55
Shitayt Wind Power (Kondapiram) Private Umitéd 11230 109,20 112320 109,20
SaMkl Enzrgy Privaté Umited 500 3,59 . 5.00 3.59
alrmaa Enerigy Generalton Peivate Limited 165.40° 445,72 18540 445,72
RBAK Investments.imted 4257231 4,04652 g 425728 1,046.52
Wind One Renargy Pelvate Umited i 030 - 0.30 .
Wind Two Renérgy Private Lmited 085 - [ -
Wirid Vhiree Renergy Private Limited 039 - 0.30 :
Wind Four Rgnefgywmxe Uinited . 035 - 085" -
Wind| Flvn Repergy Private Umlted 0.85 - A 0.85 .
bles Private Limited ) 030 - : .30 -
Temput Wing Energy Privale Umited- 0.10 - Q.10 -
Nlénto Wind Enefgy Private Uriteg 0.10. - .10 -
IFiuiter Wind Energy Pdvate Umited 0.1 - 0,10 .
Flurmy Wind Ensrey Private imtted 0.1 B 0.10 -
Vuelta Wind Enargy Privale Urited 040 - 0,10 >
Tolal 7,224.87 6,635.12 255 - . > 722742 5,635.12
Other ditgs Receivabl
Suswind Power Privata tmited 0,24: - 0.24 -
Vasuprada Renewabiss Private Umited 0,24, - .24 -
Ripug Usfa Pdvate Bmitkd 0.28 - 0.25 .
Haroda Wind Enkrgy Prlvats Umited 0.32 - e 0.32 .
['Vigos! Wind Energy Private Uinfted 028 : Ak BREREI RN 0.23 .
‘Vibhav Energy Private Limied 0,25 . /7, EAY 0.25 .
Tota] ) 1,59 - IR

N
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INOX WIND INFRASTRUCTURE SERVICES LIMITED
Notes ta thie stanidalone financlal ents forthe yent ended 31 March 2018

38, Related Payty Plyclosures:

{fts, i Lakhs)

Particulars HoldIng/subsTdinry Assothates Fellow subsiiilaries Yotat
B) Batanca as'at tha &nil of the year: . 2017-48 70362017 | 20178 | 20162017 | 2017-18 |2046-2017] 201748 | 20162017
Tnterast on lntef-corp Y depasit race Y
Marut Stiakt! Energy Indla Limited £36.84 847,33 638.83 34233
58 rayu Wind Power {Tallimadugula) Pridate Limhed 80.68° 41.03 80,68 A1.03
sarayu Wind Powes [Kondipuram) Peivate tmited 23.713 1172 . 23,73 11.72
Satviid Energy Private Umifed 044 .44 044 014
Vinlrrmia Enefey Gendratlon Private Himlted 87,25 43.54 87,25 4554
RBKR | its Limbed 209.23 3391 20923 3101
Wind Ona Renergy Peivate Limited 092 007 -
Wind Two Renergy Privats Umited . 0.03 ) 003 .
Wind Thres Rengrgy Private Uratted 002 002 -
Wind Four Rénztey, Privats Limited . 0.03 . 0.03 . -
Wind Five Renergy Privata Limited - 0,03 .03 ~

isuprad bles Private Umited " 0.0 i 002 -
Yerhpest Wind Energy Privete Uited * * -
Aftonto Wind Energy Privaté Limited ¢ ' * .
Flutber Wind Energy Private Umited - * -
Flurry Wind Enerey Prlvate Limited [ ‘ .
Vielts Wind Energy Private Umited * * .
Tol 1,039.93 47767 0,09 - - - | 2,040.02 411.67
‘Othéy dues Payabld .
‘GifJarat Fluorochemicals Umitad 219,55 - 219,55 -

(%) Amount Is fess than Rs, 0.01 fakhs




INOX WIND fNFRASmUCTURE SERVICES Lmmren
Wotes 1o the stydalt ) statominty for tha year ended 31 Maich 2018

39, Related Parly Dlsciosurest
() Guarantesz

Durlrg, lhe 9ear, Gujant Fluarqqhemlak timited, the holding company, hes fésued guatantee snd irovided secusty fn respect of botrowlngs by the Compaity, The
of suth borvowings as at 31 March 2018 1s Rs, 36,293.89 Jakhs,

Hotest

a) Sales, putidrases and dervita trihsuctions with refatéd paities % hida &t ofn's length prica.

(b} Afiduints éusianding sis unsecyred and will be seted!n gash tr tecelpts of goods and services.

{¢] Ho expenso fax been recognised for this year endéd 53 March 2018 end § AprTi 2047 for bad or doubtful irad recatvables ln respect of smounts ewed by rolated partles,
{d) There have been no bther guargntees recalyed or provided for any ralated party recelvables or payables.

{e} ompaiisation of Key manageinent peisannet {83, In Lajhs]
[Particars 201718 201617

i} Reriunaratidn pald -

- Mr. Mane] it 4079 40.79

«Mr Vinest Davis 2452 2471

Sitting feds pald to directors 640 7.20

Totsl . 7471 7230

The atlon of diractors and Key Mansg t P { (RMP) [¢ datermined by tha Nominatlon and R fons Commiltee having regard to the

pedormancs of Individuals and markel trends, As the lab¥ittas for the difined benafit plans and other fang termy benefits are provided on atiuarial bass for the
Group 85 2 Whole, the amount pértalning to KMR ara nét included above.




IROX WIND INFRASTRYGTURE SERVICES IMITTED
Noter to the staridzlon floatelai

38 Relatad Party Dlsdosurest

for the year ended 31 March 2018

(b} Pisclasupe iaquired uader socilon 186{4) of the Compantes Act, 2029

Loans td refated partissy Re. In Lakhs
[Rame of the Party ST March 2018] 8 March
2017
Maiul Shakil Energy. (ndia Ymited 234892 | 356444
Sarevy Wid bower (Vallimadulgula] Pivate Limlted” | 334,62 46585
Sarayw Wind Power {Kondajpurarn) Privite Umited {1240 103,20
Satvikl Enargy Piivate limited 500 358
Vink Eaergy Ganharstlon Private Uimited 16540 AET |
RBRK Investmients Umtad 425723 | 1,04652
Wisd One Edsrgy P, Lid: 0,30 -
Wind Teio Enefiy Pt 1td, - -
Wind Thred Enetgy Put, Ltd, Q.30 .
Wind Four Enengy Pyt Wtd, . o
Wind Fivé Engrey P, Ltd, - -
Vasoptada bles Prfvate Umited 0,30 |, -
Tempest Wind Enefgi} Peivate Umijted 0.10 .
Aehtd Wirid Enicgy Priyate Umited 010 { -
Flutter Wind Energy Private Umited 0.10 -
Flurry Wind Energy Private Limited 0,10 >
Vuelta Wind Enerpy Private Usjted. 3,10 -
Total . 2,224.67 563542

r

‘The sbove Joans are unsecured; The Intar-
pumoses,

% hre: repayAble 6h derm

d and carrles interest @ 12% p.a. These loans are glven tor general business

Parvi

i_'xlaltg;
i
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{HOX WIND {NFRASTRUGTJRE SERVICES LIMiTED
Notss tothe standalona financlal slateinents foe the year ended 3% March 2018

48, Related Party Disclosnfes!

(¢} Additonal disd in respeat of loans slven, a5 required by tha Listing Agreen Rs. {n Lakhs
Investment
Naré of the koanoa Tér bm‘:w:;"‘u::‘:o,’ t !:1:;3::\ ® ::g:::g:‘;g
ManetShak Energy India Lrhed . S igf; T -
Sty Wind Péwor (Tllinadugula) Pevate Lmied |25 :::: : igg :::g; :ng ’;{}
Satayu Wind P (Kandapbrain Prvatp United. | S-teirch 200} 11281 14250 2
satvlk Energy Private Linfted 0 .92
T
e -
Wind Three Energy Pt Ltd. :i ;:::: ;g;g ‘0:30 oiso
Vasuprada Reneiables Prvate Limiled a2
Yempest Wind Endrgy Peivete timited gi hh:ll:;?f: ;g:: . 0510 0;10
Alento Wind Endigy Private Limited LI o0} 010
Fuer Whid EnecayPridteLnitad e e
Flurry Wind Enesgy Private Limieed iy b0y 00
uelta Wind Eigrey Private Unlted :m::*‘h:g:‘; 001 80

-

LeAUg
)
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ANNEXURE M | CORPORATE STRUCTURE OF THE ISSUER
GROUP STRUCTURE

Inox Wind Infrastructure Services Limited

Marut-Shakti Energy India Limited

Satviki Energy Private Limited

Sarayu Wind Power {Tallimadugula) Private Limited
Vinirrmaa Energy Generation Private Limited
Sarayu Wind Power {(Kondapuram) Private Limited
RBRK Investments Limited

Wind One Renergy Private Limited

Wind Two Renergy Private Limited

Wind Three Renergy Private Limited

Wind Four Renergy Private Limited

Wind Five Renergy Private Limited

Suswind Power Private Limited

Vasuprada Renewables Private Limited
Ripudaman Urja Private Limited

Vibhav Energy Private Limited

Haroda Wind Energy Private Limited

Khatiyu Wind Energy Private Limited

Vigodi Wind Energy Private Limited

Ravapar Wind Energy Private Limited

Nani Virani Wind Energy Private Limited
Aliento Wind Energy Private Limited
Tempest Wind Energy Private Limited

Vuelta Wind Energy Private Limited

Flutter Wind Energy Private Limited

Flurry Wind Energy Private Limited

Sri Pavan Energy Private Limited*

Resco Global Wind Services Private Limited

* Ceased to be the step down subsldiary w.e.f, 22" May 2020,




ANNEXURE N | DEED OF CORPPORATE GUARANTEE {AS ENCLOSED)




Details of pending cases of the Issuer

Annexure O | Details of litigation

1 950/202 Prime Tools and | NCLT, 0.53 There Is pre-existing dispute with the
0 Equipments Abmedabad vendors. The invoices claimed are barred
_by limitations.
2 81/2020 | Karnimata NCLT, 4,10 | We have entered settlement agreement,
Ahmedabad We have paid 1.15 crores. The due
amount Is 4,10 Crore .
3 222/201 | Indu NCLT, 3.36 We have entered settlement agreement
9 Corporations Ahmedabad with the party, The party was already
' paid 2.37 Cr out of a total claim of 5.73
Cr.
4 20159-20 | Jay Ambe Energy | NCLT, 8.62 There were pre-existing dispute with the
Private Limited Ahmedabad- parties. We have filed objection to the
claim. There is a civil sult filed against the
same party In the civil court in Gujarat.
Our Objections in NCLT are very strong
ahd we have a good chance of this case
getting dismissed.
5 | 2019-20 | Shree  Ganesh | NCLT, 0.48 The matter pertains to aperation of
Cranhes Ahmedabad Cranes. Cranes were not in good
condition. There is deficlency in their
services.
6 2019-20 | Orange  Maha | NCLT, 0.81 The main requisite of having invaices to
Wind Ahmedabad file case in IBC has not been fulfilled as
there are no invoices raised by them
towards their claim.
7 2019-20 | TVSN Raju NCLT, 2.25 The matter pertains to share purchase
Ahmedabad agreement, He is not an operational
creditor and not supplied any goods or
any services.
8 2018-20 | Pravin Lifters NCLT, 0.42 The dispute is regarding services of the
Ahmedabad vendor which was pre exiting dispute.

Inox Wind Infrastructure §

e

ryices Limited




9 2019-20 | Shethia Erectors | NCLT, 19.44 Both proceedings at NCLT & Arbitration
and  Materlals | Ahmedabad are based on same dispute. There are
Handlers Limited | and Arbltration several pre-existing dispute. The same
at Delhl, has heen acknowledged by High Court
and accordingly We have initiated
Arbitration proceedings against
petitioner in Delhi before A.K. Sikrias per
the Directions of the court. The same
matter s being agitated before the NCLT
there is a big possibility that the same
would he dismissed by NCLT.
10 | 2016-17 | Om NavDurga District Coutt, 0.08 Dispute:- Assembling work of WTG was
Sangli given to Om Nav Durga and work was
not preformed correctly.
11 .| 2017-18 | Sanghvi Movers | Pune Civil 2.7 A settlement has been arrived between
Court, the parties for Rs 5.00 Cr. 2.3 has been
Recovery paid. x
Petition

inox Wind Infrastructure Sayﬁm Limited

Wb

Company Secretary




