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Disclosure Document for issue by way of private placement (“Issue”) by Steel Exchange India Limited (“SEIL” or the
“Company” or the “Issuer”) of up to 3828 listed, rated, secured, redeemable, non-convertible debentures
{"Debentures”), each of the face value of Rs. 10,00,000 (Indian Rupees Ten Lakhs), for cash aggregating up to an
amount of Rs. 382,80,00,000 {Indian Rupees Three Hundred and Eighty Two Crores and Eighty Lakhs) ("Issue”)
{“Issue Size”). The [ssue would be under the electronic book mechanism for issuance of debt securities on private
placement basis as per the Securities and Exchange Board of India ("SEBI”) circular no.
SEBI/HO/DDHS/CIR/P/2018/122 dated August 16, 2018 and any amendments thereto (“SEBI EBP Circular”) read
with the “Updated Operational Guidelines for issuance of Securities on Private Placement basis through an
Eiectronic Book Mechanism” issued by BSE vide their Notice No. 20180928-24 dated September 28, 2018 and any
amendments thereto (“BSE EBP Guidelines”, together with the SEBI EBP Circular referred to as the “Operational
Guidelines”). The Company intends to use the BSE BOND-EBP Platform (as defined in Section 1 titled “Definitions”})
for this Issue.

THIS DISCLOSURE DOCUMENT IS BEING UPLOADED ON THE BSE BOND-EBP PLATFORM TO COMPLY WITH THE
OPERATIONAL GUIDELINES AND AN OFFER WILL BE MADE BY ISSUE OF THE PRIVATE PLACEMENT OFFER CUM
APPLICATIONLETTER{"PPOAL”)AFTERCOMPLETIONOFTHEBIDDINGPROCESSONISSUE/BIDCLOSINGDATETO
SUCCESSFULBIDDERSINACCORDANCEWITHTHEPROVISIONSOFTHECOMPANIESACT,2013,ASAMENDED(THE
“COMPANIES ACT” or "ACT”), AND RULES ISSUEDTHEREUNDER.

This document provides disclosures in accordance with the SEBI (Issue and Listing of Debt Securities) Regulations,
2008 as amended (the "SEBI [LDS Regulations”) and provides additional disclosures in Section 4(Additional
Disclasures). The Eligible Participants (as defined in Section 1 titled “Definitions”) must evaluate the disclosures in
the Disclosure Document for taking their investment decision.

GENERAL RISKS

InvestmentindebtanddebtrelatedsecuritiesinvolveadegreeofriskandEligibleParticipantsshouldnotinvestany funds in
the debt instrument, uniess they understand the terms and conditions of the Issue, the risk factors set out in
Annexure C (Management’s Perception of Risk Factors) and can afford to take the risks attached to such
investments. For taking an investment decision, Eligible Participants must rely on their own examination of the
Company and the Issue including the risks involved. The Issue of the Debentures have not been recommended or
approved by SEBI nor does SEBI guarantee the accuracy or adequacy of this document. Eligible Participants are
advised to take an informed decision and consult their tax, legai, financial and other advisers, regarding the
suitability of the Debentures in the light of their particular financial circumstances, investment objectives and risk
profile,

CREDIT RATING

TheDebentureshavebeenrated“BWRD”{“BWRDrating” }byBrickworkRatingsIndiaPvt.Ltd.(BWR), hereinafter
referred to as the “Credit Rating Agency”). This indicates “low degree of safety” with respect to timely payment of
interestandprincipalontheDebentures.Theratingsarenotarecommendationtobuy,sell or hold the Debentures and
Eligibie Participants should take their own decision. The ratings may be subject to suspension, revision or
withdrawal at any time by the assigning Credit Rating Agency. Credit Rating Agency have a right to revise,suspend

For Steel Exchange india Limited

ﬁ,ﬁr‘/\a&'{,@, W ‘1




Strictly Confidential Disclosure Document

For private circulation only

orwithdrawtheratingatanytimeonthebasisoffactorssuchasnewinformationorunavailabiiityofinformationor other
cdreumstances which the Credit Rating Agency believe may have an impact on its rating. Please refer to
AnnexureltothisDisclosureDocumentforratinglettersbytheCreditRatingAgency.

LISTING

TheDebenturesareproposedtobeseparatelylistedentheWholesaleDebtMarket("WDM” }segmentBSELimited (“BSE”).
BSE shall be the designated stock exchange for the Issue. The Issuer shall comply with the requirements of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “SEBI LODR Regulations”}
to the extent applicable to it on a continuous basis. BSE has given its in-principle listing approval for the
Debentures propased to be offered through this Disclosure Qocument vide its letter dated 27.01.2021. Please refer
to Annexure M to this Disclosure Document for the in-principle listing appraovals.

iSSUE PROGRAMME

’ DEEMED DATE OF

G

iSSUE OPENING DATE ISSUE CLOSING DATE PAY IN DATE ALLOTMENT
27.01.2021 27.01.2021 28.01.2021 L 28,01.2021

The Issuer reserves the right to change the Issue Programme including the Deemed Date of Allotment (as defined
hereinafter} at its sole discretion in accordance with the timelines specified in the Operational Guidelines, without
giving any reasans or prior notice. The Issue will be open for bidding as per bidding window that would be
communicated through the BSE BOND-EBP Platform.

The Issue shall be subject to the provisions of the Companies Act, the rules notified thereunder SEBI ILDS
Regulations, the Memorandum and Articles of Association of the Issuer, the terms and conditions of the Disclosure
Document filed with the Stock Exchanges and other documents in relation to the Issue.

REGISTRAR & TRANSFER AGENT
DEBENTURE TRUSTEE

VISTRA ITCLY V‘ Venture Capital and Cerporate %:%3,5

0 SERPCE 4ATELIG
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VISTRA ITCL (INDIA) LIMITED VENTURE CAPITAL AND CORPORATE INVESTMENTS

CIN: U66020MH1995PLCO95507 PRIVATE LIMITED
. . 12-10-167, Bharat Nagar
Registered office:

. . Hyderabad, 500018,
The IL&FS Financial Centre
Plot No. C-22, G Block, 7th Floor Phone: +91 040-23818475/23818476/23868023

BandraKurlaComplex,Bandra(East) Fax: +91 040-23868024

Mumbai 400051, India E mail: info@vccilindia.com
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DISCLAIMER

This Disclosure Document is neither a prospectus nor a statement in lieu of a prospectus and should not be
construed to be a prospectus or a statement in lieu of a prospectus under the Companies Act. The issue of
Debentures to be listed on BSE is being made strictly on a private placement basis. This Disclosure Document is not
intendedtobecirculatedtoanypersonotherthantheEligibleParticipants.Multiplecopieshereofgiventothesame  entity
shall be deemed to be given to the same person and shall be treated as such. This Disclosure Document does not
constitute and shall not be deemed to constitute an offer of the Debentures under the Companies Act to the public
in general. The contents of this Disclosure Document shouid not be construed to be an offer within the meaning of
Section 42 of the Companies Act. This Disclosure Document shall be uplcaded en the BSE BOND-EBP Platform to
comply with the Operational Guidelines and an offer shall only be made upen the issue of the PPOAL to
successful bidders after the completion of the biddingprocess.

This Disclosure Document has been prepared in conformity with the SEBI ILDS Reguiations and Companies Act to
provide general information about the issuer and the Debentures to Eligible Participants and shail be uploaded on
the BSE BOND-EBP Platform to facilitate invitation of bids. This Disclosure Document shal! be available on the
wholesale debt market segment of BSE after the finai listing of the Debentures. This Disclosure Document does not
purport to contain all the information that any Eligible Participant may require. Neither this Disclosure Document
nor any other information supplied in connection with the issue is intended to provide the basis of any credit or
otherevaiuationandanyrecipientofthisDisclosureDocumentshouldnotconsidersuchreceiptarecommendation to
subscribe to the Issue or purchase any Debentures, Each Eligible Participant contemplating subscribing to the Issue
or purchasing any Debentures should make its own independent investigation of the financial condition and affairs
of the Issuer and its own appraisal of the creditworthiness of the Issuer as well as the structure of the Issue. Eligible
Participants should consult their own financial, legal, tax and other professional advisors as to the risks and
investmentconsiderationsarisingfromaninvestmentintheDebentures.ltistheresponsibilityofsuccessfulbidders to also
ensure that they will sell these Debentures strictly in accordance with this Disclosure Document and Applicable
Laws, so that the sale does not constitute an offer to the public, within the meaning of the Companies Act. Neither
the intermediaries, nor their agents, nor advisors associated with the Issue undertake to review the financial
condition or any of the affairs of the Issuer contemplated by this Disclosure Document or have any
responsibilitytoadviseanyEligibleParticipantorsuccessfuibiddersontheDebenturesofanyinformationcomingto the
attention of any otherintermediary.

The Issuer confirms that, as of the date hereof, this Disclosure Document (including the documents incorporated by
reference herein, if any) contains all information in accordance with the SEBI ILDS Reguiations that are material in
thecontextofthelssueoftheDebentures,andareaccurateinallmaterialrespectsanddoesnotcontainanyuntrue
statement of a material fact or omit to state any material fact necessary to make the statements herein not
misieading,inthelightofthecircumstancesunderwhichtheyaremade.Nopersonhasbeenauthorisedtogiveany
information or to make any representation not contained or incorporated by reference in this Disclosure Document
orinanymateriaimad eavailablebythelssuertoanyEligibieParticipantpursuantheretoand,ifgivenormade,such
information or representation must not be relied upon as having been authorised by the Issuer. The legal advisor to
the Issuer and any other intermediaries and their agents and advisors associated with the Issue have not separately
verified the information contained herein. Accordingly, the legal advisors to the Issuer and other intermediaries
associated with the Issue shall have no liability in relation to the information contained in this Disclosure Document
or any other information provided by the Issuer in connection with thelssue.

This Disclosure Document and the contents hereof are restricted for providing information under SEBI ILDS
Regulationsforthepurposecfinvitingbidson theBSEBOND-EBPPIlatformonlyfromtheEligibleParticipants.An
offerofprivateplacementshallbemadebythelssuerbywayofissueofthePPOALtoth esuccessfulbidderswho have
been addressed through a communication by the Issuer and/ or the Arranger, and only such recipients are
eligible to apply to the Debentures. All Eligible Participants are required to comply with the relevant regulations/
guidelinesapplicabletothem,includingbutnotlimitedtotheOperationalGuidelinesforinvestinginthisissue.
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The contents of this Disclosure Document and any other information suppiied in connection with this Disciosure
DocumentortheDebenturesareintendedtobeusedonlybythoseEligibleParticipantstowhomitisdistributed. It is not
intended for distribution to any other person and should not be reproduced or disseminated by the recipient.

Thelssueof theDebentureswillbeundertheelectronichookmechanismasrequired intermsoftheQperationai
Guidelines.

NoofferofprivateplacementisbeingmadetoanypersonsotherthanthesuccessfulbiddersontheBSEBOND-EBP
PlatformtowhomthePPOALwillbeseparatelysentbyoronbehalfofthelssuer.Anyapplicationbyanypersonwho is not a
successful bidder {as determined in accordance with the Operational Guidelines) shall be rejected without
assigning anyreason.

The person whe is in receipt of this Disclosure Document shall maintain utmost confidentiality regarding the
contents of this Disclosure Document and shall not reproduce or distribute in whole or part or make any
announcement in public or to a third party regarding the contents of this Disclosure Document or deliver this
Disclosure Decument or any other information supplied in connection with this Disclosure Document or the
Debentures to any other person, whether in electronic form or otherwise, without the consent of the Issuer. Any
distribution or reproduction of this Disclosure Document in whele or in part or any public announcement or any
anncuncement to third parties regarding the contents of this Disclosure Document or any other informaticn
suppliedinconnectionwiththisDisclosureDocumentortheDebenturesisunauthorized.Failuretocomplywiththis
instruction may result in a viclation of the Companies Act, the SEBI ILDS Regulations or other Applicable Laws of
Indiaandotherjurisdictions.ThisDisclosureDocumenthasbeenpreparedbythelssuerforprovidinginformationin
connection with the proposed Issue described in this DisciosureDocument,

ThelssuerdoesnotundertaketoupdatethisDisclosureDocumenttoreflectsubsequenteventsafterthedateofthe
Disciosure Document and thus it should not be relied upon with respect to such subsequent events without first
confirming its accuracy with thelssuer.

Neither the delivery of this Disclosure Documnent nor any Issue made hereunder shail, under any circumstances,
constitutearepresentationorcreateanyimplicationthattherehasbeennochangeintheaffairsofthelssuersince the
datehereof.

Each person receiving the Disciosure Document acknowledges that:

Such person has been afforded an opportunity to request and to review and has received all additional information
considered by it to be necessary to verify the accuracy of or to supplement the information herein and such person
has not relied on any intermediary that may be associated with issuance of Debentures in connection with its
investigation of the accuracy of such information or its investment decision. Each such person in possession of this
Disclosure Document should carefully read and retain this Disclosure Document. However, each such person in
possession of this Disclosure Document is not to construe the contents of this Disclosure Document as investment,
legal, accounting, regulatory or tax advice, and such persons in possession of this Disclosure Document should
consult their own advisors as to all legal, accounting, regulatory, tax, financial and related matters concerning an
investmentintheDebentures.EachpersonreceivingthisDisclosureDocumentacknowledgesandconfirmsthatheis
notanarrangerfortheDebenturessaveandexceptArrangerasdefinedinthisDisclosureDocument.

ThelssuerdoesnotundertaketoupdatetheDisclosureDocumenttoreflectsubsequenteventsafterthedateofthe
Disclosure Document and thus it should not be relied upon with respect to such subsequent events without first

confirming its accuracy with thelssuer.

Neither the delivery of this Disclosure Document nor any issue of Debentures made thereunder shall, under any

—
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circumstances, constitute a representation or create any implication that there has been no change in the affairs of
the Issuer since the date hereof.

This Disclosure Document does not constitute, nor may it be used for or in connection with, an offer or solicitation
byanyoneinanyjurisdictionotherthaninindiainwhichsuchofferorsolicitationisnotauthorisedortoanyperson to whom
it is unlawful to make such an offer or solicitation. No action is being taken to permit an offering of the Debentures
or the distribution of this Disclosure Document in any jurisdiction where such action is required. The distribution of
this Disclosure Document and the offer, sale, transfer, pledge or disposal of the Debentures may be restricted by
law in certain jurisdictions. Persons who have possession of this Disclosure Document are required to inform
themselves about any such restrictions. No action is being taken to permit an offering of the Debentures or the
distribution of this Disclosure Document in any jurisdiction other thanindia.

DISCLAIMER OF THE STOCK EXCHANGES

As required, a copy of this Disclosure Document shall be submitted to the Stock Exchanges for hosting the same on
their respective websites. It is to be distinctly understood that such submission of this Disclosure Document with
Stock Exchanges or hosting the same on their websites should not in any way be deemed or construed that the
document has been cleared or approved by the Stock Exchanges; nor does it in any manner warrant, certify or
endorse the carrectness or completeness of any of the contents of this Disclosure Document; nor does it warrant
that the Issuer’s Debentures will be listed or continue to be listed on the Stock Exchanges; nor does it take
responsibility for the financial or other scundness of the Issuer, its promoters, its management or any scheme or
project of the Issuer. Every person who desires to apply for or otherwise acquire any Debentures of the issuer may
do so pursuant to independent inquiry, investigation and analysis and shall not have any claim against the Stock
Exchanges whatscever by reason of any loss which may be suffered by such person consequent to or in connection
withsuchsubscription/acquisitionwhetherbyreasonofanythingstatedoromittedtobestatedhereinoranyother
reasgnwhatsoever.

Nothing in this Disclosure Document constitutes an offer of securities for sale in any other jurisdiction, other than
India, where such offer or placement would be in viclation of any law, rule or regulation.

DISCLAIMER OF SEBI

This Disclosure Document has not been filed with SEBI. The Debentures have not been recommended or approved
by SEBI nor dces SEBI! guarantee the accuracy or adequacy of this Disclosure Document, It is to be distinctly
understood that this Disclosure Document should not, in any way, be deemed or construed that the same has been
cleared or vetted by SEBI. SEB| does not take any responsibility for the correctness of the statements made or
apinions expressed in this Disclosure Document.

DISCLAIMER IN RESPECT OF JURISDICTION

ThisDisclosureD ocumentd oeshotconstituteanoffertoselloraninvitationtosubscribetotheDebenturesherein,
inanyotherjurisdictionandtoanypersontowhomitisunfawfultomakeanofferarinvitationinsuchjurisdiction.

AnydisputesarisingoutofthislssuewilibesubjecttothejurisdictionofthecourtsinHyderabad, Telangana, India.

FORCE MAJEURE

The Issuer reserves the right to withdraw the bid prior to the Issue / Bid Closing Date in accordance with the
Operational Guidelines, in the event of any unforeseen development adversely affecting the economic and
regulatory enviranment or otherwise.




Strictly Confidential Disclosure Document

For private circulation only

CONFIDENTIALITY

ByacceptingacopyofthisDisclosureDocumentoranyotherinformationsuppliedinconnectionwiththisDisclosure
Document or the Debentures, each recipient agrees that neither it nor any of its employees or advisors will use the
informationcontainedhereinforanypurposeotherthanevaluatingthetransactiondescribedhereinorwilldivulge to any
other party any such information. This Disclosure Document or any other information supplied in connection with
this Disclosure Document or the Debentures must not be photocopied, reproduced, extracted or distributed in
fullorinparttoanypersonotherthantherecipientwithoutthepriorwrittenconsentofthelssuer,

CAUTIONARY NOTE

By bidding for the Debentures and when investing in the Debentures, the Eligible Participants acknowledge that
they: (i) are knowledgeable and experienced in financial and business matters, have expertise in assessing credit,
marketandallotherrelevantriskandarecapableofevaluating, andhaveevaluated,independentlythemerits, risks and
suitability of purchasing the Debentures, {ii) have not requested the Issuer to provide it with any further material or
other information, (iii) have not relied on any investigation that any person acting on their behalf may have
conducted with respect to the Debentures, (iv) have made their own investment decision regarding the
Debenturesbasedontheirownknowledge(andinformationtheyhaveorwhichispubliclyavailable)withrespectto the
Debentures or the lIssuer, (v) have had access to such information as deemed necessary or appropriate in
connection with purchase of the Debentures, (vi) are not relying upon, and have not relied upon, any statement,
representation or warranty made by any person, inciuding, without limitation, the Issuer, and (vii) understand that,
by purchase or holding of the Debentures, they are assuming and are capable of bearing the risk of loss that may
occurwithrespecttotheDebentures,includingthepossibilitythattheymayloseallorasubstantialportionoftheir
investrentintheDebentures,andtheywilinotlooktotheDebentureTrustecappointedfortheDebenturesand/or
legaladvisortothelssueforallorpartofanysuch lossoriossesthattheymaysuffer.

FORWARD LOOKING STATEMENTS

CertainstatementsinthisDisclosureDocumentarenothistoricalfactsbutare”forward-looking”innature .Forward-
looking statements appear throughout this Disclosure Document. Forward-looking statements include statements
concerning the Issuer’s plans, financial performance etc., if any, the Issuer’s competitive strengths and weaknesses,
andthetrendsthelssueranticipatesintheindustry,afongwiththepoliticalandlegalenvironment,andgeographical
locations,inwhichthelssueroperates,andotherinformationthatisnothistoricalinformation.

P L4

Words such as “aims”, “anticipate”, “believe”, “could”, “continue”, “estimate”, “expect”, "future”, “goal”, *intend”,

’ !
» oo » " »ooua o

“is likely to”, “may”, “plan”, “predict”’, "project”, “seek”, “should”, “targets”, “would” and similar expressions, or
variations of such expressions, are intended to identify and may be deemed to be forward looking statements but
are not the exclusive means of identifying such statements,

By their nature, forward-looking statements involve inherent risks and uncertainties, both general and specific, and
assumptions about the Issuer, and risks exist that the predictions, forecasts, projections and other forward-looking
statements will not be achieved.

Eligible Participants should be aware that a number of important factors could cause actual results to differ
materially from the plans, objectives, expectations, estimates and intentions expressed in such forward-looking
statements. These factors include, but are not limited, to:

a. compliance with laws and regulations, and any further changes in laws and regulations applicable to India,
especially in relation to the steel and the steel business relatedsector;
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b. availability of adequate debt and equity financing at reasonableterms;

c. ourabilitytoeffectivelymanagefinancialexpensesandfluctuationsininterestrates;

d. our ability to successfully implement our businessstrategy;

e. our ability to manage operatingexpenses;

f. performance of the Indian debt and equity markets;and

g. general,political,economic,social,businessconditionsinindianandotherglobalmarkets.

By their nature, certain market risk disclosures are only estimates and could be materially different from what
actually occurs in the future. Although the Issuer believes that the expectations reflected in such forward-locking
statements are reasonable at this time, the Issuer cannot assure Eligible Participants that such expectations will
prove to be correct. Given these uncertainties, Eligible Participants are cautioned not to place undue reliance on
such forward-looking statements. If any of these risks and uncertainties materialize, or if any of the Issuer’s
underlying assumptions prove to be incorrect, the Issuer’s actual results of operations or financial condition could
differmateriallyfromthatdescribedhereinasanticipated,believed,estimatedorexpected.Allsubsequentforward-
lockingstatementsattributabletothelssuerareexpresslyqualifiedintheirentiretybyreferencetothesecautionary
statements. As a result, actual future gains or losses could materially differ from those that have been estimated,
The Issuer undertakes no obligation to update forward-looking statements to reflect events or circumstances after
the datehereof.

Forward looking statements speak only as of the date of this Disclosure Document. None of the Issuer, its Directors,
its officers or any of their respective affiliates or associates has any cbligation to update or otherwise revise any
statement reflecting circumstances arising after the date hereof or to reflect the occurrence of underlying events,
even if the underlying assumptions do not come to fruition.

1. DEFINITIONS ANDABBREVIATIONS

In this Disclosure Document, unless the context otherwise requires, the terms defined, and abbreviations expanded
below shall have the same meaning as stated in this section. References to statutes, rules, regulations, guidelines
andpolicieswillbedeemed toincludeailamendmentsandmeodificationsnotified thereto.

Further, unless otherwise indicated or the context otherwise requires, all references to “the Company”, “our
N "

Company”, “Steel Exchange India Company”, “Issuer”, “we”, “us” or “our” is to Steel Exchange India Limited and
referencesto”you”aretotheEligibleParticipants,asthecasemaybe intheDebentures.

Words denoting singular number shal! include plural number and vice versa. Words denoting any gender shall
include any other gender. Words dencting persons shall include companies and bodies corporate,

Account Bank HDFC Bank Limited, having i.ts branch office at Ground Fldor, Jehang.ir Bﬁ.ildirfg, MG
Road, Fort, Mumbai - 400001, or any other replacement branch or scheduled
commercial bank acceptable to the Secured Parties.

Agreed IRR means the total IRR equivalent to the rate of 21.5% per annum and compounded
monthly on the Subscription Amount and the Special Premium.

Articles or Articles of Articles of Association of Steel Exchange India Limited, as amended from time to time —|

Association
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TER

Applicéble.l..éw.

Any statute, national, state, provincial, local, municipal, foreign, international,
multinational or other law, treaty, code, regulation, ordinance, rule, judgment, order,
decree, bye-law, approval of any Governmental Authority, directive, guideline, policy,
requirement or other governmental restriction or any similar form of decision of or
determination by, or any interpretation or administration having the force of law of
any of the foregoing by any Governmental Authority having jurisdiction over the
matter in guestion, whether in effect as of the date of this Disclosure Document or at
any time thereafterin India

Application Form

Application form forming part of the PPOAL to be issued by the Issuer, after
completion of the bidding process

Auditors

Bhavani & Co, Chartered Accountants

Authorizations

Anyconsent,registration, filing,agreement,notarization,certificate, license,approval,
permit,authorityorexemptionfrom,byorwithanyGovernmentalAuthority, whether
givenbyexpressactionordeemedgivenbyfailuretoactwithinanyspecifiedtime

period and all corporate, creditors’ and shareholders’ approvals or consents.

Board or Board of
Directors

The Board of Directors of Steel Exchange India Limited

Business Day

means a day (other than a Saturday or Sunday or any other day which is a public
holiday} on which banks are open for business generally in Mumbai, India.

Business Day Convention

If any of the Coupon Payment Date(s), other than the ones falling on the Redemption
Date,fallsonadaythatisnotaBusinessDay,thepaymentshallbemadebythelssuer on the
immediately succeeding Business Day, which becomes the Coupon Payment
DateforthatCoupon.However,thefutureCouponPaymentDateswouldbeasperthe
scheduleoriginallystipulatedatthetimeofissuingtheDebentures.Inotherwords, the
subsequent Coupon Payment Dates would not be disturbed merely because the
paymentdateinrespectofoneparticularcouponpaymenthasbeenpostponedearlier
because of it having fallen on a non-BusinessDay

IftheRedemptionDateoftheDebenturesfallsona daythatisnota BusinessDay,the
RedemptionAmountshallbepaidbythelssuerontheimmediatelyprecedingBusiness Day,
which becomes the new Redemption Date, along with interest accrued on the
Debentures until but excluding the date of suchpayment

Additionally, if any principal pay-in-date falls on a holiday or a Saturday, principal will
be payable on the previous Business Day.

BSE BOND-EBP Platform

Electronic Book Provider Platform of BSE for issuance of debt securities on private
placement basis.

Calculation Date

Any Business Day, falling on or after the date of the Deemed Date of Allotment

Corporate Guarantee

The deed(s) of corporate guarantee dated on or about the date of the Debenture Trust
Deed and executed by each of the Corporate Guarantors in favour of the Debenture
Trustee.

Corporate Guarantors

S NO. Name Details
1} Vizag Profiles Private Limited CIN Number;
U27105TG1997PTCO28395
2 | Umashiv Garments Private Limited CIN Number:
U18109WB1996PTCO77627

Coupon Payment Date(s)

Last Business Day of the month

Coupon Rate

llS% per annum compounded monthly (“p.a.c.m.”) for the initial 24 months starting
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from the Deemed Date of Allotment; 21.5% p.a.c.m. thereafter. Coupoh rate to be on

the aggregate of the Subsciption Amount and the Special Premium

Credit Rating Agency

Brickwaork Ratings India Private Limited

Date of Subscription

The date of realisation of proceeds of subscription money in the bank account of ICCL

Debentures

38238listed, rated,secured,redeemable,non-convertibledebentureswithfacevalueof Rs.
10,00,000 {Indian Rupees Ten Lakhs)each

Debenture Holder({s)/
Beneficial Owner(s)

Person(s) holding the Debenture{s)and whose name(s) is recorded as “Beneficial
Owner” with the Depaository (for Debentures held in dematerialized form) as defined
under clause (a) of sub-section {1) of Section 2 of the Depositories Act, 1996, as
amended or the person(s) whose name(s) appears as holder of Debenture(s) in the
Register of Debenture Holder(s) (for Debenture(s) held in physical form)

Debenture Trustee

VISTRA ITCL (INDIA) LIMITED, as trustee for the benefit of the Debenture Holder(s) /
Beneficial Owner(s)

Debenture Trustee
Appointment Agreement

The debenture trustee agreement entered into between the Issuer and the Debenture
Trustee for the appointment of the Debenture Trustee

Debenture Trust Deed

The trust deed to be entered into between the Issuer and the Debenture Trustee for
the Debentures

Debenture Trustee
Regulations

SEBI {Debenture Trustees) Regulations, 1993, as amended from time to time

Debt

The aggregate of the Nominal Value, the Coupon, the Redemption Premium, the
Special Premium, the Default Interest, costs, charges, expenses and all present and
future moneys, debts and liabilities due, owing or incurred from time to time to any
Secured Party under or in connection with the Debentures, the Debenture Trust Deed
or any other Transaction Document {in each case, whether alone or jointly, or jointly
andseverally,withanyatherpersen,whetheractuallyorcontingently,andwhetheras
principal, surety or otherwise).

Deed of Hypothecation

means the deed of hypothecation to be executed between the Issuer and the
DebentureTrusteeforcreatingafirstrankingchargebywayofhypothecationoverthe
Hypothecated Assets in favour of the Debenture Trustee {acting for the benefit ofthe
Secured Parties).

Deemed Date of 28.01.2021
Allotment
Depaository A depository registered with SEBI under the SEBI (Depositories and Participants)

Reguiations, 2018, as amended

Depository Participant/
DP

A Depository Participant as defined under Depositeries Act, 1996, as amended

Designated Stock BSE Limited
Exchange
Directors The directors of the Company

Disclosure Document

This disclosure document dated27.01.2021

Due Date

Any date on which any amount {including the Debt or a part thereof) is due and
payable by the Issuer to the Secured Parties pursuant to the Transaction Documents.

Early Redemption
Amount

means, in respect of a Debenture being redeemed on an Early Redemption Date, the
Nominal Value, Default Interest {if any), the Coupon, the Redemption Premium,
together with all other amounts payable (including other costs, expenses and
indemnified amounts payable by the Issuer) payable by the Issuer under the
Transaction Documents or otherwise in respect of that Debenture.

Early Redemption Date

means any date after the expiry of the minimum lock-in period of 18 (eighteen)
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monthsfromtheDeemedDateofAIlotmenténdpribrtotheFinalRedem ptionDafeon

whichtheDebenturesarerequiredtoberedeemed inaccordancewith theDebenture
Trust Deed.

Encumbrance

any Security Interest, quasi-security, claim, optian, power of sale in favour of a third
party,retentionoftitle lock-in,vendor’slien, rightofpre-emption rightoffirstrefusal or
other third party right or security interest (whether arising under law or by
agreementjoranagreement,arrangementorobligationt ocreateanyoftheforegoing

and "Encumbered” or “Encumber” shall be construed accordingly

Envircnmental ar Social
Laws

|

Any applicable law or regulation concerning:

{a) occupational health andsafety;
(b) community welfare, and/or land or propertyrights;
{c} the pollution or protection of the environment;or

any emission or substance which is capable of causing harm to any living organism or
the environment;

Eligible Participants

Shall have the meaning given to the term in Section 3 titled “Issue Details”

Exchange Control
Regulations

means the Foreign Exchange Management Act 1999 and rules and regulations framed‘l
thereunder from time to time including the Foreign Exchange Management (Non-debt
Instruments) Rules 2019

Existing Lender

Existing Lender
State Bank of India
Punjab National Bank
Syndicate Bank
Laxmi Vilas Bank
Karur Vysya Bank
Bank of India
Canara Bank

IDBI Bank

Andhra Bank
Dhanlaxmi Bank

Financial Indebtedness

means any indebtedness for or in respect of {(without double counting):
(a) moneys borrowed, excluding customer advances and vendoradvances;

(b) any amount raised by acceptance under any acceptance credit, hill acceptance or
bill endorsement facility or dematerialisedequivalent;

(c) any amount raised pursuant to any note purchase facility or the issue of bonds,
notes, debentures, loan stock or any similarinstrument;

{d) the amount of any liability in respect of any lease orhire purchase contract which
would, in accordance with GAAP, be treated as a finance or capital lease, and
which for the avoidance of doubt excludes an operatinglease;

{e) receivables sold or discounted (other than any receivables to the extent they are
sold on a non-recoursebasis);

(f) any amount raised under any other transaction (including any forward sale or
purchaseagreementjhavingthecommercialeffectofaborrowingunderGAAP;

{g) any derivative transaction entered into in connection with protection against or
benefit from fluctuation in any rate or price (and, when calculating the valueof

10
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any derivative transaction, only the marked to ma fket va!.ue shall be taken into
account};

(h) shares which are expressed to be redeemable or shares which are the subject of a
put option or any form of guarantee;

(i) anypaymentobligationunderanyputoptioninrespectofanyshares;

(i) any counter-indemnity obligation in respect of an issued and/or outstanding
guarantee,indemnity,bond,standbyordocumentaryletterofcreditoranyother
instrument issued by a bank or financial institution;and

(k) the amount of any payment obligation in respectof:

(i) any put option, shortfali undertaking, support undertaking, guarantee or
indemnityforanyoftheitemsreferredtoinparagraphs(ajto{jlabove;or

(i) any letter of comfort or keep fit letter for any of the items referred to in
paragraphs (a) to {j) above {other than letters of comfort or keep fit letters
which pertain to mere awareness of the items referred to in paragraphs (a)
to (j)above);

() the amount of any liability in respect of any guarantee or indemnity against any
itemn referred to in paragraphs (a) to (l)above,

and includes all Financial Indebtedness in respect of any of the items referred to in
paragraphs (a) to (!} above which the relevant Person has irrevocably committed to
incur whether by way of issue of an irrevocable drawdown notice (or equivalent),
guarantee, indemnity, bond, standby or documentary letter of credit or any other
instrumentissuedbyabankorfinancialinstitution;oranysuchFinancialindebtedness
whichhasbeensimilarlycommittedtobeincurredorotherwise, notwithstandingthat

no actual liability or debt exists at the time of such consideration.

Financial Years

TheaccountingyearofthelssuercommencingeachyearonApril1*andendingonthe
following March 31%, or such other period as the Issuer, with the Debenture Trustee’s
consent {acting in accordance with Relevant Instructions), from time totime
designates as its accounting year.

Final Redemption Date

Redemption Date on which all the Debt is due to be paid.

Final Settlement Date

the date on which the entire Debt has been unconditionally and irrevocably repaid and
discharged to the satisfaction of the Debenture Trustee and confirmed by the
Debenture Trustee in writing of the same.

Governmental Authority

Any (a) government (central, state or otherwise) or sovereign state; (b) any
governmentalagency,semi-governmentalorjudicialorquasi-judicialoradministrative
entity, department or authority, or any political subdivision thereof; and (c)
international organisation, agency or authority, or including, without limitation, any
stock exchange or any self-regulatory organization, established under anyApplicable
Law

Guarantee

Collectively, the Personal Guarantees and the Corporate Guarantees

Green Shoe Amount

N.A.
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Hypothecated Ass ets

(a)

(b)

(c)

(d)

(e)

all present and future receivables of the Issuer and all present and future right,
title and interest of the Issuer in and to such receivables, details of which have
beendeliveredinwritingbythelssuertotheTrusteeonoraboutthedateofthe Deed of
Hypothecation;and

ali rights, title, interests, benefit, claims and demands whatsoever (both present
and future) of the issuer in, to, under and/ or in respect of all bank accounts and
reserves, including without limitation, the receivables, transaction accounts
together with all permitted investments including all operating cash flows and
receivablesandallotherassetsandsecuritieswhichrepresentallamountsinthe
aforementioned accounts and ali the moneys, securities, instruments,
investments and other properties deposited in, credited to or required to be
credited or required to be deposited or lying to the credit of such accounts or
liable to be credited to such accounts, which description shall include all
properties of the above description whether presently in existence or acquired
hereafter and ail proceeds thereof in relation to thesame;

all the Issuer’s movable assets, current assets, non-current assets, loans and
advances, both present andfuture;

ail bank accounts of the Issuer, including but not limited to the TR Account and
any sub-accounts, all designated account opened with designated banks and the
Permitted Investments or other securities representing all amounts credited to
the Trust and RetentienAccount;

all intangible assets of the Issuer including butnot limited to goodwil, rights and
undertakings and intellectual property rights and uncalled capital, both present
andfuture;

as more particularly set out in the Deed of Hypothecation.

Identified Assets

ASSETS OWNED BY SEIL

EXPECTEDSALE |

| \VALUE (RS.CRS). |

¢ Rolling Miil Industrial tand admeasuring Ac 5.34 i 20.00 j

cents (25845.60 sq yds} along with :
| factory buildings constructed on an
' area of 5,794 sq yards situated at

Plot No 1, IDA, E Bonangi viliage,
. .. |Parwada, Visakhapatnam. B
| Wire Land & civil structures of 15,788 sq | 5.00 ‘

. Drawing Unit | yards of factory land with ‘

| ngot & Gas
| Based Power | 13.35 cents with a constructedarea

constructed area of 71,400 sq feet
situated at plot No 178& 18, IDA, E-
block, Autonagar, Gajuwakamandal,
Visakhapatnam S S
Industrial Land admeasuring Ac: 25.00

| Plant | of 3413.28 sq mts situated at Sy
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' Nos:7/2,7/4,8/1t08/5,10/1to3 !

| & 11/4 of Kothapeta Village &
' Mandal, EG Dist

i:'WL::md'Parcel ! Land & civil structures of 80 Acresof

vacant factory land situated at S=
. Nos.236t0243,250t0252,295t0

- 300,304,305,311to0 316, 321 t0 324
_situated  at  Bobbili  village, :
' Vizianagaram {Conditional :
. Allotment} |

ASSETS OWNED BY THIRD PARTIES

Total | o 6000

1. VACANT COMME

/| VALUE _(Rs.
o | chsp -

VIZAG
ADMEASURING 1127.33 5Q YDS | PROFILES
AT KURMANNAPALEM, © PRIVATE LTD
VISAKHAPATNAM, | (VPPL}

2. | VACANT LAND PARCEL AC 3.79 | VPPL

CENTS VACANT SITE IN S NO
- 330/3C AND 329/1, KANITHI
VILLAGE, GREATER VISAKHA i
- MUNICIPAL  CORPORATION,
| VISAKHAPATNAM DISTRICT |
VACANT LAND PARCEL AC 4.37 | VPPL

' CENTS IN SY NOS: 335/1 &
| 336/1A1 SITUATED AT KANITI,
| GAJUWAKA MANDAL,
| VISAKHAPATNAM

: LOCATED AT S NO 207,277,278
& 279 AT KANITHI VILLAGE,
VISAKHAPATNAM

LAND PARCEL AC 8.255 CENTS | VPPL

14

1500

3000

5. | VACANT COMMERCIAL LAND | VPPL
ADMEASURING 29,911 SFT IN
. HOBLI,BANGALOREEASTTALUK

 8.97

6.  RESIDENTIAL PLOT VILLA NO 50 | VPPL
. IN GREEN, TUNGLAM VILLAGE,
' GAJUWAKA MANDAL,
| VISAKHAPATNAM |

1,17

' 7. COMMERCIAL LAND AT GREEN | VPPL
; [ CITY  TOWERS,  BLOCK-A |
 CORPORATE  OFFICE  BLDG,
UNGLAM VILLAGE, GAJUWAKA
- MANDAL, VISAKHAPATNAM

4.49

'8 VACANT LAND MEASURINGAC | VPPL
’ 17.90 CENTS LOCATED AT

RAWADA, VISAKHAPATNAM

| RESIDENTIAL FLAT BEARING | VPPL

13
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. FLAT NO: G-1, G-2, G-3, G-4, G-

'S, G6, G7 IN GREENCITY

" HEIGHTS, TUNGLAM VILLAGE,
| GAJUWAKA
. VISAKHAPATNAM DISTRICT

ESIDENTIAL VACANT PLO
. RAJAHMUNDRY
CORPORATION
RESIDENTIAL VACANT PLOT,
ANURU VILLAGE, VIJAYAWAD

11,
12,

. KURMANNAPLEM,
| VISAKHAPATNAM

MANDAL, |

s i

MUNICIPAL |

. COMMERCIAL PLOT  ALONG |
. WITH BUILDING AT .

ANDI 441

L, BANDI 12

SURESH ‘

_KUMAR
* BANDI

| 13, . RESIDENTIAL FLAT: 401 IN VIZAG ' BANDI 0.4

| PROFILE TOWERS AT | SURESH '
KURMANNAPALEM, . KUMAR
VISAKHAPATNAM -

/14, | RESIDENTIAL FLAT: 508 IN |
| GREENCITY HEIGHTS, TUNGLAM |

 VILLAGE, GAJUWAKA MANDAL,
| VISAKHAPATNAM DISTRICT

BAVINENI
RAJESH

| 15. | VACANT RESIDENTIAL PLOT
 WITHIN  THE  LUIMITS  OF
| VISAKHAPATNAM  MUNICIPAL
| LIMITS, VIZAG DIST

' 16. | RESIDENTIAL PLOT BEARING |

! D.NO: 4-28 (OLD) / D.NO: 3-7-9
- {NEW), KURMANNAPALEM,
| GAJUWAKA MUNICIPALITY,
| VIZAG
VACANT LAND AT SY NC; 11/8
(AC 0.29 CENTS), SY NO: 11/9
(AC 0.32 CENTS), SY NO: 11/11
(AC 0.30 CENTS), SY NO: 11/17
. (AC 0.33 CENTS) AND SY NO:
' 11/18 (AC 0.16 CENTS) OF
. TUNGALAM VILLAGE,
| GAJUWAKA, VIZAG
. 18. ' COMMERCIAL LAND ATSY NO;
? - 2/1702/19, 3/1TO 3/18, 4/1
- TO 4/14,5/28B, 5/78, 5/8 TO
* 5/11B (EXCEPT 5/10A, 5/11A)
. 7/1T0 7/12, TUNGLAM, NEAR
| APPAREAL
| VISAKHAPATNAM

EXPORT  PARK, }

SURESH

- RAMESH

| KUMAR &
| BANDI
| ARUNA
| KANTI

BAND! 325
- SURESH :
- KUMAR

ASSETS OWNED BY THIRD PARTIES TO BE RELEASED UPON UPFRONT RECEIPT OF
MONEY BY THE INVESTORS/DEBENTURE HOLDERS =
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| 119/4, D.NO: 31-12-3, WARD
NO: 31,KURMANNAPALEM,
| VISAKHAPATNAM - 530046 |
6. | VACANT LAND ADMEASURING | VPPL 6.6

' | AC 8.70 CENTS SITUATED IN SY :

NO: 66/P OF MALLIVEEDU |
VILLAGE, VIZINAGARAM |
MANDAL

~ TOTAL | 18.46

OPERTY | VALUE. "(RS. |
~ .. 'BELONGSTO | CRS)
VACANT COMMERCIAL LAND AT | DUVWURY ~ 1.94 ‘
. BIDARAHALLI HOBLI, | VIJAYA
' BANGALORE - KUMAR
N REDDY |
| AGRICULTURAL LAND, | GOGINENI | 45
. GANGURU VILLAGE, KRISHNA | SRILAKSHMI |
| DISTRICT e T T B
INDIRA
N . LLAVANYA
3. | VACANT LAND RAJAHMUNDRY  MARIDI 2.03 ;
RURAL, EAST GODAVARI DIST | RAMA
, T R
4. RESIDENTIAL PLOT BEARING SY | KV. 052 |
. NO: 1051, D.NO: 12-1-23/3, BHASKAR :
WARD NO: 18, WALTAIR WARD,
. KANNAYYAPETA ROAD,
| VISAKHAPATNAM ”
5. RESIDENTIAL PLOT | BANDI " 0.84
ADMEASURING AT SY NO: | SUGUNA

Intellectual Property

All patents, trademarks, permits, service marks, brands, trade names, trade secrets,
proprietary information and knowledge, technology, computer programs, databases,
copyrights, licences, franchises, formulae, designs, rights of confidential information
and all other intellectual property.

IBC

Insolvency and Bankruptcy Code, 2016 as amended from time to time.

Issue / Private Placement

Private placement by the Company of the Debentures

Issue Size 3828Debentures,eachofthefacevalueofRs.10,00,000,forcashaggregatinguptoan amount
of Rs.382,80,00,000

Mandatory Redemption | Such amounts to be received by the Issuer upon occurrence of a Mandatory

Amounts Redemption Event and which shall in any event amount to:

{a) INR 25,00,00,000 (Indian Rupees Twenty Five Crore) upon occurrence of the first
Mandatory RedemptionEvent;

(b) 25,00,00,000 (Indian Rupees Twenty Five Crore) upon occurrence of the second
Mandatory Redemption Event;and

{c) [NR 110,00,00,000 {Indian Rupees One Hundred and Ten Crore) upon occurrence
of the third Mandatory RedemptionEvent.

Mandatory Redemption
Date

ThefollowingonwhichtheDebenturesarerequiredtoberedeemedinaccordance

with theDebenture Trust Deed pursuant to the occurrence of a Mandatory
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Redemption E.\.fent:

{i) first,uptoaperiodofl{one)monthfromtheDeemedDateofAllotment;
(in second, up to a period of 3 (three) months from the Deemed Date of
Allotment;

{iii} third, up to a period of 18 (eighteen) months from the Deemed Date of
Allotment.

Mandatory Redemption
Events

The sale of Identified Assets of the Issuer:

(i) first, within a period of 1 (one} month from the Deemed Date of Allotment, to
pay a Mandatory Redemption Amount of INR 25,00,00,000 (Indian Rupees
Twenty FiveCrore);

(ii) second, within a period of 3 (three} months from the Deemed Date of
Allotment, to pay a Mandatory Redemption Amount of INR 25,00,00,000
{Indian Rupees Twenty Five Crore};and

(iii) third, within a period of 18 (eighteen} months from the Deemed Date of
Allotment, to pay a Mandatory Redemption Amount of INR110,00,00,000
{Indian Rupees One Hundred and Ten Crore).

Material Adverse Effect

means a material adverse effect on or a material adverse change on:

(a) the Issuer and/ or the Corporate Guarantors, their assets, properties, business
prospects or financialcondition;

{b) theimplementationof,orthecarrying onof,thebusinessoroperationsofthe Issuer
and/ or the CorperateGuarantors;

{c) theabilityoftheObligorstoperformandcomplywithitsobligationsunderany
TransactionDocument;

{d) the validity, legality or enforceability of, or the rights or remedies of any
Secured Party under any Transaction Document;or

(e} the validity, legality or enforceability of any Security Interest expressed or

evidencedtobecreatedpursuanttoanyTransactionDocumentoronthe
priority and ranking of any of such Security Interest.

Memorandum /
Memorandum of
Association

Memerandum of association of the Company, as amended from time to time

Mortgaged Documents

The memorandum(s) of entry, declarations and such other documents required to be
executed by the Mortgagors for creation of Security Interest on the Mortgaged
Properties.

Mortgaged Properties

Please refer to Annexure P

Non Disposal the non-disposal undertaking cum declaration to be executed between the NDU
Undertaking Provider and the Debenture Trustee as a condition precedent prior to the Deemed
Date of Allotment in a form and manner acceptable to the Debenture Trustee.
]
Obligors The Issuer, the Pledgors, the Promoters and the Guarantors

Offer Documents

This Information Memorandum and the Offer Letter
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6ffér Letter

The privaté p!é.:.:enient offer cum application letter in the form specified pursu.ant to
sub-rule (3} of Rule 14 of the Prospectus and Allotment of Securities Rules offering, by
way of private placement to the Original Debenture Holders, the Debentures.

Original Financing
Statements

in relation to the Issuer, its audited financial statements for Financial Year ended on
March 31, 2020.

Personal Guarantee

The deed(s) of personal guarantee dated on or about the date of the Debenture Trust
Deed and executed by each of the Personal Guarantors in favour of the Debenture
Trustee,

Personal Guarantors

Mr. Bandi Satish Kumar, Mr Bandi Suresh Kumar and Mr Bandi Ramesh Kumar

Pledge Agreement(s)

The pledge agreement to be executed between the Pledgors and the Debenture
Trustee as a condition precedent prior to the Deemed Date of Aliotment in a form and
manner acceptable to the Dehenture Trustee.

Pledged Shares

The equity shares held by the Issuer representing 46.96% of the total issued and paid
up share capital of the Issuer on a fully diluted basis.

Pledgors NO. | INDIVIDUALS/HINDU UNDIVIDED FAMILY

1. BAVINENI JYOTHI KIRAN

2. VEERAMACHANEN! VENKATA KRISHNA RAO

3. V RAJYA LAKSHMI

4. VEERAMACHANENI SRIJAN BABU

5. BANDI JAYA PADMAVATHI

6. SATISH KUMAR BAND!

7. BAVINENI SURESH

8. BAVINENI LAVANYA

9, BANDI RAMESH KUMAR

10. SUDHA B

11. BANDI SUGUNA

12. BANDI ARUNAKANTH!

13. SURESH KUMAR BANDI

14. RAJESH BAVINENI

15. UMASHIV GARMENTS PRIVATE LTD

16. VIZAG PROFILES PRIVATE LIMITED
Promaoters B Satish Kumar

B Ramesh Kumar
B Suresh Kumar

Private Placement Offer
Cum Application Letter/
PPOAL

Private Placement Offer Cum Application Letter sighed by the authorised signatory of
the Company in Form PAS-4 to be issued by the Issuer pursuant to the provisions of
Section 42 of the Companies Act, 2013 and the rules framed thereunder, as amended,
to successful bidders after completion of the e-bidding process.

QIBs

Qualified Institutional Buyers, as defined in Regulation 2(1)(ss) of SEBI (Issue of Capital
and Disclosure Requirements) Regulations, 2018, as amended

Redemption Dates

“Redemption Date” means as the context may permit or require, each or any of:
(a) aScheduled Redermnption Date;

(b) an Early RedemptionDate;

{c) the Mandatory Redemption Date;or

(d) the Final RedemptionDate.
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If the Redemption Date is not a Business Day, then the Redemption Dafe shail be

arrived at as per the Business Day Convention

Redemption Premium

means such amounts payable along with the principal Redemption Amounts such th—1
the Debenture Holders earn the Agreed IRR on the aggregate of the Subscrlptaon
Amount and the Special Premium.

Registrar / Registrar and
Transfer Agent

Venture Capital and Corporate Investments Private Limited, as the registrar and
transfer agent to the Issue

Required Security Cover

100% (One Hundred Percentage)

Resolution of Stressed
Assets Framework

The circular dated 7 June 2019 issued by the RBI titled “Prudential Framework for
Resolution of Stressed Assets”, as may be amended, modified, replaced or substituted
from time to time.

SARFAES| Act

means the Securitisation and Reconstruction of Financial Assets and Enforcement of
Securlty Interest Act, 2002 (as amended from time to time),

Scheduled Redemption
Amount

‘ 'Amo int {adjusted
: Redemption

QaFY21 A
QiFY22 .
QzFY22 }
Q3FY22 :
QaFY22 :
QiFY23 :
Q2FY23 )
Q3FY23 -
QaFY23 5.0%
QiFY24 5.0%
QzFY2a 5.0%
Q3FY2a 5.0%
QaFY2a 5.0%
QiFY2s5 5.0%
Q2FY25 5.0%
Q3FY25 5.0%
Q4FY25 5.0%
Q1FY26 5.0% )
Q2FY26 5.0%
Q3FY26 5.0%
20.0%

Scheduled Redemption
Date

Q4FY26

Q4FY21 .
L&YZZ -
Q2FY22 .
Q3FY22 -
QaFY22 -
Q1FY23 .

18
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Q2FY23 -
Q3FY23 -
Q4FY23 5.0%
Ql1FY24 5.0%
Q2FY24 5.0%
Q3FY24 5.0%
Q4FY24 5.0%
Q1FY25 5.0%
Q2FY25 5.0%
Q3FY25 5.0%
Q4FY25 5.0%
Q1FY2e6 5.0%
Q2FY26 5.0%
Q3FY26 5.0%
QA4FY26 40.0%
SEBI Act The Securities and Exchange Board of India Act, 1992, as amended

Secured Parties

Debenture Trustee and Debenture Holders

Secured Property

Theassetsmortgaged,charged,pledged,hypothecatedotherwisemadethesubjectof
Security Interest pursuant to the Transaction Documents, including (for the avoidance
of doubt)collectively:

{a) the Hypothecated Assets;

(b) the Pledged Shares;and

(c) the MortgageProperty{ies);

as more particularly set out in the relevant Security Documents.

Security Cover

At any time, with respect to all the Debentures, the ratio of the aggregate valuation of
the Secured Property to the aggregate outstanding Debt.

Security Documents

Includes:

(a) MortgageDocuments;

(a) theDeedofHypothecationalongwithcorrespondingpowerofattorney;

(b) the Pledge Agreement along with corresponding power(s)of attorney;

(c) theGuarantees;

{d) theNon—Disposa!Undertakingalongwithcorrespondingpowerﬁfattorney;

{e) the letters from the Issuer providing details of the receivabies forming part of
the Secured Property delivered to the Debenture Trustee from time to time;
and

any other document designated as a security document by the Debenture Holders
and/or Debenture Trustee.

Security Interest

any mortgage, charge, pledge, assignment, hypothecation, security interest, title
retention, preferentialright, trust arrangement, right of set-off, counterclaim or
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| DESCRIf

banker’s lien, privilege or priority of any kind having the effect of security, any
designation of loss payees or beneficiaries or any similar arrangement under or with
respect to any insurance policy or any preference of one creditor over another arising
by cperation of Applicable Law. 1

Special Premium

Special Premium shall be an amount equivalent to Rs 17,20,00,000 (Indian Rupees
Seventeen crores and Twenty Lakhs) and shall become payable immediately upon the
occurrence of any of the following events:-

1. Attheendof 45daysfromthedateofallotmentof theNCDs;or

2 Issuance of equity shares, declaration of bonus shares, buyback of shares,
merger, demerger or any other corporate action undertaken by the Company;
or

3. Default in payment of coupon and principal amounts on the Subscription
Amount;or

4. Any proceeding being initiated, or any claim being made against the Company
in terms of the Insolvency and Bankruptcy Code, 2016;0r

5. Any change in existing management of the Company;or

6. AnyotherdefaultbytheCompanyintermsoftheDebentureTrustDeed.

IfthelssuerisunabletoimmediatelypaytheSpecialPremium,thenthesameshallget added
to the outstanding Debt and can be paid along with the debenture with an IRR of
21.5%p.a.c.m.

All other conditions of Coupon at the rate as being levied on NCDs shall also be
applicable on the 5pecial Premium.

S5pecial Premium shall be deemed to have been invested by the Debenture Holders
along with the Subscription Amount on the Deemed Date of Allotment.

Stock Exchanges

BSE

Subscription Amounts

The proceeds received by the Issuer in relation to issue of the Debentures by the Issuer
in accordance with the Transaction Documents

Tax Laws

|

the prevaient Taxiaws and rules thereunder, or any amendments thereto, in India at
the Central, State or Municipal/local level and includes the Income Tax Act, 1961 and
the Income Tax Rules, 1962.

TR Account or Trust and
Retention Account

means the INR denominated bank account that the Issuer shall open/ operationalize
within 30 (thirty} days of the Deemed Date of Allotment and in accordance with the
terms of the Trust and Retention Account Agreement, with the relevant Account Bank
{or any scheduled commercial bank approved by the Debenture Trustee in writing)
with no lien or set off rights of that Account Bank.

Trust andRetention
AccountAgreement

means the agreement to be executed in a form and manner acceptable to the
Debenture Trustee, in relation to the operations and maintenance of the TR Account.

All other copitalised terms not defined above shall have the meaning assigned to them in “issuer Information” and
“Issue Details” of this Disclosure Document.

Abbreviations

& And

1H 1% half of the FY
@ 1% quarter of the FY

2Q 2" quarter of the FY

3Q 3" quarter of the FY
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4Q 4%uarter of the FY

BSE BSE Limited

CcDsL Central Depository Services {India) Limited

Cr Crore

cY Calendar Year

DRR Debenture Redemption Reserve

DTA Domestic Tariff Area

EBIT Earnings Before Interest and Tax

EBITDA Earnings Before Interest, Tax, Depreciation and Amortization
liBP Electronic Book Provider

FCY Foreign Currency

FY Financial Year

GAAP Generally Accepted Accounting Principles

Gol Government of India

Ind AS Indian Accounting Standards

ISIN International Securities Identification Number

W Joint Venture

MIS Management Information System

N.A. Not Applicable

NEFT National Electronic Funds Transfer

NSDL National Securities Depository Limited

NSE National Stock Exchange of India Limited

NTRP Negotiated Trade Reporting Platform

oTT Qver-the-top

p.a. Perannum 41

PAN Permanent Account Number

PAT Profit After Tax
I_ﬂ"r Profit Before Tax

Pl Participating Interest

PPOAL Private Placement Offer Cum Application Letter

R&D Research and Development

RBI Reserve Bank of India

RDC Registrar of Companies

Rs. Indian Rupees

RTGS Real Time Gross Settlement

SEZ Special Economic Zone

SEBI Securities and Exchange Board of India

TDS Tax Deducted at Source

USA United States of America

USDor Uss or S United States Dollar

VPPL Vizag Profiles Private Limited

uGeL Umashiv Garments Private Limited

w.e.f. with effect from

wWDM Wholesale Debt Market

y-0-y Year on Year

2. ISSUER INFORMATION

21 About the Issuer

21
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Name

Steel Exchange India Limited

Corporate Identity Number {CIN)

L74100AP1999PLC031191

Registered Office of the Issuer

303, My home Lakshmi Nivas Apartments, Greenlands,
Ameerpet, Hyderabad — 500 016

Tel No: 040-40033501, 040-23403725

Fax No: 040-23413267

E-mail: cs@seil.co.in, csravindra.seil@gmail.com

Corporate Office of the issuer

Block ‘A’, Green city, Near Apparel Export Park,
Vadlapudi (po), Visakhapatnam- 530 046 A.P.
TelNo:0891-2587175,2587573
FaxNo0:0891-2749215,2749218

E-mail: cs@seil.co.in, info@seil.co.in

Compliance Officers of the Issuer

Raveendra Babu Mannem

ACS M. No: 34409

Tel No: 040-40033501

E-mail: csravindra.seil@®gmail.com

CFO of the Issuer

Bandi RameshKumar
Chief FinancialOfficer
TelNo:+9108912587175
E-mail: ramesh@seil.co.in

Debenture Trustee of the issue

VISTRA ITCL (INDIA) LIMITED
Tel No: +91 22 2659 3535
E-mail: mumbai@vistra.com

Registrar & Transfer Agent of the Issue

Venture Capital and Corporate Investments Private
Limited

Tel No: +91 040-23818475/23818476/23868023
E-mail: info@vccilindia.com

Credit Rating Agency of the Issue

Brickwork Ratings India Private Limited Tel No: +91 22
2831 1426/2831 1439
E-mail: satish.j@brickworkratings.com

Auditors of the Issuer

Bhavani & Co, Chartered Accountants
Tel No: +91-8497980002
E-mail: contact@bhavaniandco.in

Legal Advisors to the Issue

Khaitan& Co.,

One Indiabulls Centre, 10"&13" Floor,
Tower 1, 841 Senapati Bapat Marg,
Mumbai, Maharashtra 400 013

Tel: + 91-22-66365000

Fax: +91-22-66365050

Brief summary of Business/ Actlvities of the Issuer and its line ofBusiness

Overview

Steel Exchange India Limited (SEIL), promoted by Shri. Satish Kumar along with his brothers, was

incorporated on February 24, 1999 as Pyxis Technology Selutions Limited (PTSL). Pyxis Technology Solutions
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was a software company focused on development of business -to -business specific online solutions. The
promoters were originally into trading of steel & steel related products under the banner of Vizag Profiles
Limited. In December 1999 a 100% subsidiary of PTSL named Steel Exchange India limited was incorporated
to launch a portal by that name.

In June 2002, the promaoters acquired Simhadri Steels Private Limited (SSPL), a sick rolling mil with an
installed capacity of 45,000 MTPA and turned around the operations of the unit.

In April 2003, the 100% subsidiary of PTSL, and Simhadri Steels were merged with PTSL and the combined
entity was renamed as Steel Exchange India Limited (SEIL). In 2004, Company set up an ingot manufacturing
unit at Kothapeta near Rajahmundry.

During FY 2006-07, the entire manufacturing and trading business of Vizag Profiles, the erstwhile flagship
company, consisting of a rolling mill and two wire drawing units were transferred to SEIL.

In 2008, the company became strategic investor in the revival and rehabilitation of GSAL {India) Limited
(GSAL), a sick company referred to the BIFR. GSAL owned a 220,000 MTPA capacity sponge iron unit. The
unit is located in about 400 acres of land in close proximity to Vishakhapatnam city. The unit became sick in
1999 as the steel industry was in recession and the unit did not have downstream arrangements for captive
consumption of the sponge iron.

The proposal of rehabilitation of GSAL included setting up of downstream arrangements namely Steel
Meltingshoptomanufacturebillets roltingmilland captivepowerplantandmergerofGSAL{india)limited
withSElLataswapratioofoneshareofSElLforeverytensharesofGSAL.The2,50,000MTPAcapacitySM$
billetunitand 2,25,000MTPAcapacityrollingmiltweresincesetupin2010.

SElLpromotedSimhadriPowerlimited{$PiL)asaSPVinFY2012forsettingupacaptivepowerplantwithan
installedcapacityof60MWinorde rtosupportitspowerrequirementandalsotoderiveeconomiesofscale.
Inordertohavesynergyofoperationsamongthegroupcompaniesandasapartoffiscalconsolidation,SEIL and SPL
were merged with April 1, 2013 as effective dateof merger.

Currentlytbecompany’smanufacturingfacilitiesconsistof2,20,000MTPAspengeironunit,2,50,000MTPA
billetunit,2,25,000MTPArollingmilland50MW coalbasedcaptivepowerplant. Thesefacilitiesarelocated on 400

acres of land, 35km from Visakhapatnam city at Malliveedu Village in Andhra Pradesh. Currently the I
Company is engaged in manufacture of TMT rebars, billets & ingots, sponge iron, power and in trading of
steelproducts.inadditiontotheseunitsatsteelplant,thecompanyalsohasarollingmillunitwithcapacity
of45,000MTPAatParavadaMandal,VisakhapatnamwhichhasbeengivenonleasetoVizagRebarsPvtitd, a
natural gas-based power plant of capacity 11.84 MW & steel melting shop of capacity 90,000 MTPA of
ingotmanufactureatKothapeta,EastGodavariandawiredrawingunitinAutonagarVishakapatnam.

2.2.2 CorporateStructure

Details of the Holding Company/ Subsidiaries {as per Companies Act) as on 30 September 2020:
| | Holding Company

Nil

Il | Subsidiary Companies

Nil

2.2.3 KeyOperationalandFinancialParametersfortheSep2020and last3Auditedyears
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1. Consolidated

(Rs. in Crore}

| Frao1s19. | #v2017-18

Net-worth 174.02 155.50 91.33 128.12
Total Debt 941.25 1032.89 1039.52 1087.23
- of which - Non- 83.08 103.23 122.81 153.85

CurrentMaturities

of Long-Term

Borrowing
- ShortTerm 648.58 738.95 744.95 773.70
Borrowing
- CurrentMaturities 190.98 172.10 153.31 141.08

of Long-Term

Borrowings
- Other Financial 18.61 18.61 18.61 18.61

Liabilities

{PreferenceShare

Capital)
Other Long-Term 30.52 30.52 55.12 35.13
Liabilities
Net Fixed Assets 657.71 670.08 695.21 722.12
Non-Current Assets 27.37 19.32 33.22 8.04
Cash and Cash 14.19 26.38 4.33 8.27
Equivalents
Current Investments - - 031 0.30
Current Assets 664.78 697.75 699.08 803.26 .
Current Liabilities 1043.63 1079.30 1139.64 1197.69 i
Assets under - - - -
Management
Off balance Sheet - - - - '
Assets
Interest income 1.86 0.20 1.30 0.79
Interest expense - - - 114.22
Net Sales 302,07 780.82 1023.94 931.15
EBITDA 31.38 63.88 2241 -50.17
EBIT 18.89 54.13 -0.52 -79.17
Interest - - - 11422
PAT 18.52 64.16 -36.79 -170.12
Dividend - - - -
Current ratic 0.64 0.65 0.61 0.67
Interest Coverage Ratio NA NA NA -0.69
Gross Debt / Equity
Ratio 541 6.64 11.38 8.49
Debt Service Coverage 0.18 0.46 0.16 -0.46
Ratio
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(Rs. in Crore)
ters 9-20 .. | . .FY2018-19 | FY2017-18
Net-worth 155.50 91.33 128.12
Total Debt 941.25 1032.89 1039.52 1087.23
- of which - Non- 83.08 103.23 122.81 153.85
CurrentMaturities
of Long-Term
Borrowing
- Short 648.58 738.95 744.95 773.70
Term Borrowing
- CurrentMaturities 190.98 172.10 153.31 141.08
of Long-Term
Borrowings
- Other Financial 18.61 18.61 18.61 18.61
Liabilities
(PreferenceShare
Capital)
] Other Long-Term 30.52 30.52 55.12 35.13
Liabilities
L Net Fixed Assets 657.71 670.08 695.21 722.12
' Non-Current Assets 27.37 19.32 33.22 8.04
Cash and Cash 14,19 26.38 4.33 8.27
Equivalents
Current Investments - - 0.31 0.30
Current Assets 664.78 697.75 695.08 803.26
Current Liabilities 1043.63 1079.30 1139.64 1197.69
Assets under - - - -
Management
Off balance Sheet - - - -
Assets
interest income 1.86 0.20 1.30 0.79
Interest expense - - - 114,22
Net Sales 302.07 780.82 1023.94 931.15
EBITDA 31.38 69.88 22.41 -50.17
EBIT 18.89 54.13 -0.52 -79.17
Interest - - - 114.22
PAT 18.52 64.16 -36.79 -170.12
Dividend - - - -
Current ratio 0.64 0.65 0.61 0.67
Interest Coverage Ratio NA NA NA -0.69
Gross Debt / Equity
Ratio 5.41 6.64 11.38 8.49
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920 | - FY201819- | FY2017-18

Debt Service Coverage 0.16 " -0.46

Ratio

Gross Debt: Equity Ratio of the Company [as of 30 September2024):
Before the issue of Debentures 5.41
After the issue of Debentures 3.65
Project cost and means of financing, in case of funding newprojects
No New Projects
Objects of the Issue
The net proceeds of the Issue will be utilisedinter-alio towards a full and final one-time settlement of
outstanding dues of the Existing Lenders.
Brief history of the Issuer since itsincorporation

»SEIL the flagship company was incorporated as Pyxis Technology Solutions Ltd (PTSL) in February 1999,
Thecompanywaspromotedbyfirstgenerationtechnocratscumentrepreneurswhowereoriginallyinto  steel
trading and gradually ventured into Steel manufacturing as a backward integration of their strong steel
retail and tradingbusiness.

» A 100% subsidiary by the name Steel Exchange India Limited was incorporated in the year 2000 to launch
and promote a steel portal by the same name.

»In 2002, SEIL acquired Simbadri Steels Private Limited (SSPL), a sick company having a rolling mill of
45000TPAcapacityatVizag.ltwassuccessfullyturnedaroundintoaprofitableventure.

»In 2003, the 100% subsidiary and SSPL were merged with PTSL and the combined entity was renamed as
Steel Exchange India Limited (SEIL).

»During 2003-04, SEIL set up a project for manufacturing steel ingots with an installed capacity of 60,000
TPA along with a captive natural gas-based power plant of 5.82 MW at a capex of around Rs 18.84
crores, which was part funded by Term Loan {TL-1) of Rs 12.00 crores. The capacity was subsequently
expanded to 11.64 MW Gas based power plant and 50,000 tpa of Steel Ingot.

» During FY 2006-07, the entire manufacturing and trading business of Vizag Profiles, the erstwhile flagship
company, consisting of a rolling mill of 20,000 tpa capacity and two wire drawing units of 6000 tpa
capacity and 24,000 tpa capacity were transferred to SEIL. The rolling was sold in 2008-09 and the wire
drawing unit of 6000 tpa capacity was sold in 2011-12

»During 2008-09, SEI. by virtue of inorganic business strategy, became the strategic investor in the
rehabilitation of GSAL India Limited, a sick company with BIFR having 2,20,000 tpa of Sponge Iron unit
with excellent infrastructure and close proximity to Visakhapatnam city. GSAL was merged with SEIL
with approval of BIFR in 2012. The effective date of merger was 1.4.2010.

»During 2010, SEIL commissioned a billet plant and rolling mill with capacities of 2,40,000 TPA and 2,25,000
TPA respectively as part of the rehabilitation program of GSAL at a capex of Rs 132 crores, which had
been funded out of equity of Rs 37.32 crores debt of Rs 80.00 crores and balance from internalaccruals,
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PDuring 2012-13, the company set up a 60 MW captive power plant through an SPV named Simhadri Power
Limited. The power plant has waste heat recovery boiler of 10 MW which utilises the waste heat of
sponge iron kilns. The CFBC boiler of 50 MW is designed to utilize the waste coal fines and char
generated in the sponge iron kilns apart from using fresh coal. The cost of the project was Rs. 320 crore
funded by Term Loans of Rs. 230 Cr and balance by equity. Subsequently in 2014-15, the SPV was

merged with SEIL with effective date being 1% April 2013.

Details of Share Capital as on last quarter end i.e. 30 September2020
258000000 Equity Shares of Rs. 10 each 258.00
74000000 Preference Shares of Rs.10 each 74.00
TOTAL 332.00
- ISSUED, SUBSCRIBED AND PAID-UP.SHARE CAPI L
3 | (Rs.Crore). .
75984812 Equity Shares of Rs.10 each fully paid-up 75.98
1_18608750 Non-Convertible Redeemable Preference Shares of Rs.10 each 18.60
TOTAL 94.58

2.2.9 ChangesinCapitalstructureasonlastquarterend,i.e.30September2020forthelastSyears

| Total Authorised | Particulars
_ - Capital{Rs.) . o
30.09.2020 2580000000 | 740000000 Nil 3320000000 -
30.09.2019 2580000000 740000000 Nil 3320000000 -
30.09.2018 2580000000 740000000 Nil 3320000000 -
30.092017 2580000000 740000000 Nl 3320000000 .
30.09.2016 2580000000 740000000 Nil 3320000000 -

2.2.10 Equity Share Capital History of the Company as on last quarter end i.e,30 September 2020 for the last 5

Years

There are no equity allotments from 30 September 2016 to 30" September 2020

s .. Cumulative
| Capital .| Premium’
| Rs). '

o ;I:'ii.'," Rs) -
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_. e Lrks
| Equity - Equity .
.| Share = | Share )
| Capital . - { Premium " |" .
{_R’S';_)-' (ingRs:,):-_} ]
26.01.2016 | 18052092 NA | Other | Sharesissued to | 75984812 | 759848120 | 897823960 | NA
than Erstwhile
Cash shareholders of
Simhadri Power
Limited pursuant
to Scheme
Merger as per
Hon’ble High
Court Order
2.2.11 Details of any Acquisition or Amalgamation in the last lyear
Nil
2.2.12 Details of any Rearganization or Reconstruction in the last 1year
Nil
n W ___Dgt_'_a‘_i.l‘s i
NIL NIL NIL NIL

2.3 DetailsoftheshareholdingoftheCompanyasonthelatestquarterendi.e.305eptember2020

231

Promoter & Promoter Grou p

36156567

36156567

ShareholdingpatternoftheCompanyason lastquarterend i.e.305eptember2020:

Mutuai Funds/UTI

3537

3447

Alternate Investment Funds

Foreign Partfolio Investors (FPls)

Financial Institutions/ Banks

Insurance Companies

Foreign Institutional Investors (Flls)

Qualified Institutional Buyers

© |o|~folulalwivie

Central Government/ State
Government(s)/ President of India

309348

309348
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10. | Individuals 25041218 24355506 32.95
11. | NBFCs registered with RBI - - -
12. | Bodies Corporate 11421452 11195390 15.03
13. | Non-Resident Indians 105218 105218 0.14
i 14. | Overseas Corporate Bodies 3050197 - 4,01
15, | Foreign Portfolio Investors (Individual) - - -
16. | Foreign Nationals - - -
17. | Clearing Members 160162 160162 0.21
18. | Unclaimed Shares Suspense Account 579046 S79046 0.76
19 investor Education and Protection - 1 -
" | Fund (IEPF) Authority
20. | Trusts 87045 100 0.11
21. | HUF - - -
22. | Global Depository Receipts (GDRs) . - - -
Total 75984812 72022741 | 100.00
!
2.3.2 Listoftop1OholdersofequitysharesoftheCompanyasonthelatestquarterendi.e.30September2020
1 Total .
Shareholdmg !
' '{ votmg rights .
. as a'% of total
no ofequ:ty
ooh i oshares o
1. | UMASHIV GARMENTS PRIVATE LTD 20789115 20789115 27.36
2. | VIZAG PROFILES PRIVATE LIMITED 5763650 5763650 7.59
3. | QUALITY S5TEEL SHOPPE PVT LTD 4250000 4250000 5.59
4. | ROSE CITY HOLDINGS LTD 30501597 0 4,01
5 ARCADIA SHARE AND STOCK BROKERS 2356948 2356948 3.10
" | PVT LTD-PROPRIETARY A/C
6. | BAND! SURESH KUMAR 1549950 1549950 2.03 |
7. | YASHOVARDHAN SINHA HUF. 1516766 1516766 2.00
8. | BANDI JAYA PADMAVATHI 1325646 1325646 1.74
9. | JAIDEEP SINGH NAKAI 1250000 1250000 1.65
10. KAUSHIK SHAH SHARES AND SEC PVT 1168288 1168288 1.54
LTD |
Total [ 43020560 39970363 56.62

2.3.3 List of the Person / Entity belonging to Promoter and Promoter Group of the Company as on the latest
gquarter end i.e. 30 September2020

' No. of shares heid

share 'cap tal ]
Votmg Capital
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“No. of shares heid | % W-r-ttotal
in dematerialiseq | S2r¢ capital /.
1| UMASHIV GARMENTS PRIVATE LTD 20789115 20789115 27.36
2 | VIZAG PROFILES PRIVATE LIMITED 5763650 5763650 7.59
3 | BANDI 5URESH KUMAR 1549950 1549950 2.04
4 | BANDI JAYA PADMAVATHI 1325646 1325646 1.74
5 | BAVINEN] SURESH 1138350 1138350 1.5
6 | BAVINENI JYOTHI KIRAN 1127964 1127964 1.48
7 | RAJESH BAVINENI 775336 775336 1.02
8 | SATISH KUMAR BAND! 645944 645944 0.85
9 | VEERAMACHANENI VENKATA KRISHNA RAD 643736 643736 0.85
10 | BAVINENI LAVANYA 491146 491146 0.65
11 | BANDI SUGUNA 433150 433150 0.57
12 | V RAIYA LAKSHMI 340908 340908 0.45
13 | BAND! RAMESH KUMAR 319418 319418 0.42
14 | BANDI ARUNAKANTHI 217900 217900 0.29
15 | RAVI C NARAYANAN 211504 211504 0.28
16 | KV BHASKAR 146328 146328 0.19
17 | KJELUSIA 113636 113636 0.15
18 | VEERAMACHANENI SRIJAN BABU 114886 114886 0.16
19 | SUDHA B 8000 8000 0.01
Total 36156567 36156567 47.58
24 Details regarding the Directors of theCompany
2.4.1 DetailsofthecurrentDirectorsoftheCompanyasofthedateofthisDisclosureDocument

| Address. | | Details of Other .
. .| Directorships

"1 | Bandi5atish Kumar | Chairman 00163676 | 60 01.10.2007 | Flat No. NF-1, | Satyate]

& Years Lavakhusa VyaparPvt. Ltd.
Managing Residency, Umashiv
Director Road No 2, Garments Pvt.

Banjara Hills | Ltd.
Beside L WV
Prasad Eye | Simhadri Pellets

Institute Indialtd.
Hyderabad-
500034
2 Bandi Suresh Kumar | Joint Managing | 00206473 56 24.02.1999 H.No. 31-8- | Simhadri  Wires
Director Years 41/2, Vizag | Private Limited

Profile Towers Simhadri  Pellets
Kurmannapale | Indialtd

m, Vizag Profiles
Visakhapatnam | Privateltd.
-530046
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3 Bandi Ramesh | Joint Managing | 00206293 58 19.02.2015 F.No. 303, | Simhadri Pellets
Kumar Director & CFQ Years Vizag Profile | Indialtd
Towers
Kurmannapale
m
Visakhapatnam
-530046
4 Veeramachaneni Director 00206884 72 24.01.2000 H.No. 31-84/4, | Vizag Profiles
Venkata Krishna Rao Years Flat No.201, | Privatelimited
Vizag  Profile
Towers,
Railway Staticn
Road, Near
Annapurna
Theatre,
Visakhapatnam
-530046
5 Bavineni Suresh Director 00181832 52 28.02.2000 31-51-5/9, Villa | Vizag Profiles
Years No-9, Green | Privatelimited
City, Near
Apparel Export | Satyate] Vyapaar
Park, Pvt. Ltd
Vadlapudi,
Duvvada Umashiv
Visakhapatnam | Garments Pvt. Ltd
530046
Simhadri  Wires
Pvt.Ltd
Ramineni Independent 00226945 o1 30.01.2006 #1108,18th MERLINHAWK
Ramachandra Rac Director Years Cross, 9th | AEROSPACE
Main, HSR | PRIVATELIMITED
Layout 7th
Sector, MERLINHAWK
Bangalore ASSOCIATES
South PRIVATELIMITED
Bangalore-
560102 MADAKSIRA
VINEYARDS
PRIVATELIMITED
Siva Prasad | Independent 01904785 77 10.01.2008 Villa No.77, | Velagapudi Steels
Chivukula Director Years Green City, | Limited
Aperal Export
Park,
Kurmannapale
m, Vadlapudi
Visakhapatnam
-530046
Kodali Krishna Rao Independent 00382726 74 31.01.2009 31-191/1, Nii
Director years Master plaza,
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_[ Near

ramalayam, Old
kurmannapule

m, Vadlapudi,
Visakhapatnam

-530046
Venkata Narayana | Independent 05358117 68 30.07.2012 Villa No.51, | Nil
ReddyGodi Director Years Green City,

Near  Apparel
Export Park,
Vadiapudi,
Duvvada,
Visakhapatnam
-530046

Sujata Independent 02336683 56 27.03.2015 CH, 1/15, | Vakrangeelimite
Chattopadhyay Director Years Kharghar, d
KendriyaVihar,
Sector 11, | PolygentaTechnol
Kharghar, Navi | ogies Limited
Mumbai
Mumbai- L Projects
410210 Limited

Industrial
Investment Trust
Limited
FelgueraGruas
india Private
Limited

Resolve
International
Private Limited

Kpad Insolvency
Resolution
Professionals LLP

24.2 DetailsofchangeinDirectorssincelastthreeyears:NoChangeinDirectorssincelast3years

| Director of .

25 Details regarding the Auditors of theCompany
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2.5.1 Details of the statutory auditors of theCompany
A | Auditorsince
Bhavani & Co, Chartered | Plot No.48, Flat Ne.301, Micasa, | 01.04.2019
Accountants Phase - I, Kavuri Hills, Hyderabad -
500 033.
E-mail: contact@bhavaniandco.in
2.5.2 Details of change in statutory auditors since last threeyears
‘Auditor of the. -~ | Remarks
| Companysince (in|
“caseof R
| resignation). - |
Plot No.48, Flat No.301, Micasa, - -
Bhavani & Co, Phase - I, Kavuri Hills, Hyderabad - 01.04.2019
Chartered 500033,
Accountants E-mail: contact@bhavaniandco.in
Pavuluri & Co, Plot No-48, Flat No-301, 01.04.2019 01.04.2009 -
3rd Floor, Micasa,
Phase-l, Kavuri Hills,
Hyderabad —500033
mail@pavuluriandco.com
2.6 Detailsofborrowingsof theCompanyasonlatestquarterended i.e.30September2020
Details of Secured LoanFacilities
1's N eof | Ty Repayment  Date /| Security
‘ ~_ |'schedule S
State Bank of India 325.00 265.52 As
State Bank of Bikaner 22.00 19.55 detailed
State Bank of Hyderabad 30.00 23.93 below*
Punjab National Bank 51.00 39.09
Bank of India $5.00 48.35
Syndicate Bank Working 69.40 62.89 On Demand
Canara Bank Capital 50.00 37.76
IDBI Bank Limited (FB+NFB) 39.00 37.40
Karur Vysya Bank Ltd 40.00 26.93
Lakshmi Vilas Bank Ltd 45.00 10.29
Dhanlasmi Bank Ltd 20.00 18.40
Andhra Bank 30.00 26.05
Total 776.40 616.16
State Bank of India 1.90 | Repayable in 28 | As
State Bank Bikaner & Loan-| 15.00 1.01 | Quarterly instalments | detailed
Jaipur commencing from Q3FY | below*
State Bank of Mysore 15.00 0.82 | 2010 & last instalment
State Bank of Travancare 20.00 1.10 | falls due on Q2FY2017
Total 80.00 4.83
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AR e e ]

State Bank of India Term 50.00 35.48 | Repayable  in 40| As

State Bank Bikaner & Loan-ll 40.00 26.09 | Quarterly instalments | detailed
Jaipur commencing from | below*
State Bank of Hyderabad 50.00 36.30 | Q4FY2014 after an
State Bank of Patiala 40.00 26.16 | initial moratorium of 2
Punjab National Bank 50.00 31.78 | years for construction&
Total 230.00 155.81 | 1 year payment

moratorium, Total Door
to Deoor Tenor 13 Years

14.00 480 | Repayable  in 16| As

Stafé Bank of Ind.ia” — Corporate

Loan Il Quarterly instalments | detailed
commencing from | below*
Q2FY2014

14.00 4.80

Date /| Security.

“Sch

Repayahle in 16 | As

State Bank of India Corporate
Loan Il Quarterly Instalments | detailed

commencing from | below*
Q3FY2015

Kavur Vysya Bank Ltd 25.00 6.65 | Repayable in 12
Quarterly instalments
commencing from
August 2015

Lakshmi Vilas Bank Ltd 25.00 9.26 | Repayable in 10

Quarterly instalments
commencing from May
2015

Total 100.00 45.43

*SECURITY DETAILS:
a) | Working Capital Limits: FB & NFB
Primary Security:
Pari-passu 1% charge on current assets of the company along with other members in WC
Consortium i.e., e-SBBJ, e-SBH, BOI, Syndicate Bank, PNB, KVB, LVE, IDBI Bank Ltd, Canara
Bank, Andhra Bank and DLB
Collateral Security:
1. Pari-passu 2™ charge on entire fixed assets of the company along with other members in WC

Consortium i.e., SBl, SBBJ, SBH, BOI, Syndicate Bank, PNB, KVB, LVB, IDBI Bank Ltd,
Canara Bank, Andhra Bank andDLB

2. Pari-passu 1™ charge on 3 properties along with other members in WC Consortium i.e., SBI,
SBBIJ, SBH, BOI, Syndicate Bank, PNB, KVB, LVB, 1DBI Bank Litd, DLB. Andhra Bank &
Canara Bank as per Schedule lhereinbelow

3. Pari-Passu Charge on pledge of 49,41,250 Equity shares of SEIL along with other members in
WC Consortivm i.e., 1.€., SBI, 8BBJ, SBH, BOI, Syndicate Bank, PNB, KVB, LVB,IDBI Bank
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Ltd, DLB, Andhra Bank & Canara Bank

4. Pari-Passu Charge on pledge of 86,08,750 Non-Convertible Redeemable Preference shares of
SEIL along with other members in WC Censortium t.e., i.e., SB1, SBBJ, SBH, BOI, Syndicate
Bank, PNB, KVB, LVB, IDBI Bank Ltd, DLB, Andhra Bank & Canara Bank

b) | Term Loan I — Rs 80 Crores
Primary Security:
Pari Passu 1* Charge on project assets of Billet-I & Rolling Mill including mortgage of the factory
land admeasuring Ac 47.94 cents along with struetures there on and hypothecation of Plant and
Machinery along with SBT, SBM and SBBJ (Other members of Term Loan consortium).
Coliateral Security:
Pari Passu 2™ charge on current assets of the comparny along with other lenders under consortium of
TL-1, TL-11, CL-1t and CL-1I1 t.e,, SBT, SBBJ, SBM, SBP, SBH, PNB, LVB and KVB
c) | TERM LOAN 11— Rs 230 Crores
Primary Security:
Pari Passu |* charge on project assets of 60M W Power Plant including mortgage of the factory land
admeasuring Ac 29.05 Cents along with structures therecn and hypothecation of Plant & Machinery
along with SBBJ, SBH, SBP & PNB.
Collateral Security:
1. PariPassu2"dchargeoncurrentassetsofthecompanyalongwithotherlendersunderconsortium of TL-I,
TL-1, CL-I1 and CL-I11 i.e., SBT, SBBJ, SBM, SBP, SBH, PNB, LVB andKVB
2. Pari-passu charge on pledge of 71,34,646 equity shares of promoters in SEIL with all members
of TL-II under consortium for 60 MW Power Plant i.e., SBI, SBBJ, SBH, SBP&PNB
3. Pari-PassuChargeonpledge 0f100,00,000NonConvertibleRedeemablePreferencesharesof
SEIL among all lenders of TL-I1 under Consortium i.e., SB1, SBBJ, SBH, SBP&PNB
d) | CORPORATE LOAN —I1 - Rs 14 Crores
Primary Security:
Pari Passu 1* charge on assets on fixed assets of erstwhile GSAL’s Sponge 1ron Plant and other
miscellaneous assets along with EM of land admeasuring Ac 323.167 Cents along with CL-I1l lenders
[LVB & KVB to the extent of Rs 50.00 crores]
Collateral Security:
Pari Passu 2" charge on current assets of the company along with other lenders under consortium of
TL-1, TL-1I, CL-II and CL-111 i.e., SBT, SBBJ, SBM, SBP, SBH, PNB, LVB and KVB
e) | CORPORATE LOAN—HI — Rs 100 Crores

Primary Security:

a) Pari Passu 1¥ charge on fixed assets of erstwhile GSAL's Sponge Iron Unit and other
miscellancous assets along with EM of land admeasuring Ac 323.167 Cents (for LVB & KVB
only to the extent of Rs 50.00 crores) along with CL-1llenders

b} Pari Passu 1% Charge on entire fixed assets of Billet Unit-1] along with other CL-I1I Consertium
Lenders

Collateral Security:

a) Pari Passu 2™ charge on current assets of the company along with other lenders under consortium
of TL-I, TL-IT, CL-II and CL-I1l i.e., SBT, SBBJ, SBM, SBP, SBH, PNB, L.VB and
KVBExclusive to SBI for Corporate Loan IIT:

a) Industrial land admeasuring Ac 5.34 Cents situated at Sy No: 130 (P) bearing Plot No 1, IDA, E-
Bonangi Village, Parwada Mandal, Visakhpatnam, AP along with constructions thereon
pertaining to Rolling Mill standing in the name of Steel Exchange IndiaLlimited

b) Industrial land admeasuring Ac 12.40 Cents situated at Kothapeta Village, East Godavari Dist,
AP along with factory buildings and other infrastructyral facilities of Ingot & Gas based Power
Plant standing in the name of Steel Exchange IndiaLimited

¢} Industrial land admeasuring 15,788 Sq Yds situated at Plot No: 17& 18, 1DA, E-biock,
Autonagar, Gajuwaka Mandal, Visakhapatnam, AP along with buildings and other structures
constructed thereon standing in the name of Steel Exchange IndiaLimited

d} commercial Flat bearing no 303 bearing D Nos: 6-3-862/1 in Myhome Lakshminivas
Apartments, Greenlands, Ameerpet, Hyderabad standing in the name of SEIL

e) Land & civil structures of 80 Acres of vacant factory land situated at § Nos. 236 to 243, 250 to
252,295 10 300,304,305,311to 316, 321 to 324 situated at Bobbili village, Vizianagaram.
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Schedule-I

Exclusively charged to Working Capital Consortium:

S No.

Description of Property

1.

EM of Vacant Land measuring 39954.20 Sq Yards (Ac 8.255 cents) located at S No 207,277,278
& 279 at Kanithi Village, Visakhapatnam belonging to VPL Projects Private Limited and Vizag
ProfileConstructionsindiaPrivatelimited(formerlyVizagProfileConstructions)-Nowmerged

with Vizag Profiles Private Limited

EM of Ac 3.79 cents vacant site in S No 330/3c and 329/1, Kanithi Village, Greater Visakha
Municipal Corporation, Visakhapatnam district belonging to Vizag Profile Constructions India
Privatelimited(formerlyVizagProfileConstructions)-NowmergedwithVizagProfilesPrivate
Limited

EM of vacant land admeasuring Ac 4.37 Cents 12690.485q Yds situated at SyNos: 335/1 &
336/1A1 of Kanithi Village, Gajuwaka Mandal, Visakhapatnam belonging to Vizag Profile
Constructions India Private Limited (formerly Vizag Profile Constructions) - Now merged with
Vizag Profiles Private Limited

DETAILS OF EXCLUSIVE COLLATERALS TO SEIL LENDERS:

Exclusive
S No. Description of Property Charge to

1. EM of Vacant Land measuring 10 guntas and located at S No. 40, Bandapura SBI {including
Village, BidarahalliHobli, Bangalore belonging to Mr. D. Vijay Kumar Reddy. e-SBAs)

P EM of Vacant site measuring 1,620.00 Square Yards and located at Plot No. SBI {including
28/B—-1, 2,3 & 4in S No. 226/2, Rajahmundry Municipal Corporation e-5BAs)
belonging to Mrs. B. Sudha.

3. EM of Vacant site measuring 444.00 Square Yards and located at S No. 198/5, | SBI {including
Kanuru Village, Vijayawada belonging to Mrs. B. Sudha, e-SBAs)

4 EM of Agricultural Land measuring 3.38 Acres and located at S No. SBI (including
19/6,20/4,21/1,20/7A, Ganguru Village, Krishna District belonging to Mrs. G. e-SBAs)

Sri Lakshmi.

5. EM of Commercial plot bearing D No.4-32, Kurmannaplem, Visakhapatnam SBI (including
admeasuring 459 Sq. Yds. with building thereon, belonging to Mr. B. Suresh e-SBAs)
Kumar and Mrs. B Suguna.

6. EM of Flat No 401, Vizag Profile Towers, Kurmannapalem, Visakhapatnam SBI {including
admeasuring1,5355q.Ft.belongingto Mr. B. SureshKumar. e-SBAs)

7. EM of Vacant plot in 5. No. 120/8, Kurmannapalem, Visakhapatnam, SBI (including
admeasuring 1,127.33 Sq. Yds. belonging to VPL Projects Private Limited e-5BAs)
{formerly Vizag Profiles Constructions Limited).

8. EM of Vacant land in S. No. 40 (Part), Bandapura Viliage, BidarahalliHobli, | SBI {including
Bangalore East Taluk, situated on NH 4 - old Madras road at 22 Kms from | e-5BAs)
Bangalore city, belonging to M/s Vizag Profile Constructions India Private
Limited (formerly Vizag Profile Constructions) admeasuring 1 acre {43,560 Sq.

Ft.).

9. EM of vacant site measuring 4,504.27 Square Yards belonging to Mr. M. $BI (including
Ramakrishna & Mrs. Ch. Indira Lavanya. and located at S No. 365P, Pidimgoyya | e-SBAs)
Village, Rajahmundry Rural.
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S No.

Description of Property

Exclusive
Charge to

10.

EM of residential property admeasuring 630 Square Yards along with built up
area of 2,548 Square Feet belonging to VPL Projects Private Limited,
Visakhapatnam and located at Villa No 50 in Green City S Nos 2/1 to 2/19, 3/1
to3/18,4/1to4/14,5/2B,5/3B1,3B2,5/4B,5/58,5/68,5/7B,5/8t05/118

{except 5/10A, 5/11A), 7/1 to 7/12, TunglamVillage, Gajuwaka Mandal,
Visakhapatnam.

SBI (including
e-SBAs)

11.

EM of vacant site measuring 1,480 Square Yards along with proposed built up
area of 29,448 Square feet belonging to VPL Projects Private Limited and
located at Green City Towers, Block — A, in Plot Nos. 128,129,130p, 131p,
149p, 150 & 151 of Green City in Survey Nos. 2/1 to 2/19, 3/1 to 3/18, 4/1 to
4/14,5/28, 5/3B1, 382, 5/4B, 5/5B, 5/6B, 5/7B, 5/8 to 5/11B (except 5/10A,
5/11A), 7/1to 7/12, Tunglam village, Gajuwaka Mandal, Visakhapatnarm.

SBI {including
e-SBAs)

12

Flat Nos. G-1,in Ground Floor measuring 1710 Sq.Yrds, of 'Green City Heights’,
PlotNo:152,with575q.yardsbeingundividedandunspecifiedshareoutofthe total
extent of 5235 Sq. yards in S.No.5.N0.2/1 to 2/19; 3/1 to 3/18; 4/1 to 4/14;
5/2B, 5/3B1, 382, 5/4B, 5/5 8, 5/6B, 5/7B, 5/8 to 5/11B {except 5/10 A,

511 A) 7/1to 7/12 , Plot No.152.situate at Tunglam Village, Gajuwaka
Mandal, Visakhapatnam District standing in the name of Vizag Profiles Private
Limited

SBI {including
e-SBAs)

13

FlatNos.G-2,inGroundFloormeasuring17105q.Yrds,of'GreenCityHeights’,
PlotNo:152,with70Sq.yardsbeingundividedandunspecifiedshareoutofthe total
extent of 5235 $q. yards in 5.No.5.No.2/1 to 2/19; 3/1 to 3/18; 4/1 to 4/14;
5/2B,5/3B1, 382, 5/4B,5/58,5/6B,5/7B,5/8 to 5/11B (except 5/10 A,

511 A) 7/1to 7/12, Plot No.152. situate at Tunglam Village, Gajuwaka
Mandal, Visakhapatnam District standing in the name of Vizag Profiles Private
Limited

5Bl (including
e-SBAs)

14

FlatNos.G-3,inGroundFloormeasuring17105q.Yrds,of GreenCityHeights’,
PlotNo:152,with70Sq.yardsbeingundividedandunspecifiedshareoutofthe total
extent of 5235 Sq. yards in 5.No.5.No.2/1 to 2/19; 3/1 to 3/18; 4/1 to 4/14;
5/28,5/3B1, 3B2, 5/48,5/5 B, 5/6B, 5/7B, 5/8to 5/11B {except 5/10 A,

511 A) 7/1to 7/12, Plot No.152. situate at Tunglam Village, Gajuwaka
Mandal, Visakhapatnam District standing in the name of Vizag Profiles Private
Limited

S8l {including
e-SBAs)

15

FlatNos.G-4,inGroundFloormeasuring1710Sq.Yrds,of'GreenCityHeights’,
PlotNo:152,with705q.yardsbeingundividedandunspecifiedshareoutofthe total
extent of 5235 Sq. yards in $.No.5.No.2/1 to 2/19; 3/1 to 3/18; 4/1 to 4/14;
5/2B, 5/381, 382,5/4B,5/5B, 5/6B, 5/7B, 5/8 to 5/11B (except 5/10 A,

511 A)7/1to 7/12, Plot No.152. situate at Tunglam Village, Gajuwaka
Mandal, Visakhapatnam District standing in the name of Vizag Profiles Private
Limited

SBI (including
e-SBAs)

16

G-5, in Ground Floor measuring 1397 $q.Yrds, of 'Green City Heights’, Plot
No:152, with 57 Sq.yards being undivided and unspecified share out of the
total extent of 5235 Sq. yards in S.No.S.No.2/1 to 2/19; 3/1 to 3/18; 4/1 to
4/14; 5/28B, 5/381, 3B2, 5/4B, 5/5 B, 5/6B, 5/7B, 5/8 to 5/11B (except 5/10 A,

511 A) 7/1to 7/12 , Plot No.152. situate at Tunglam Village, Gajuwaka
Mandal, Visakhapatnam District standing in the name of Vizag Profiles Private
Limited

SBI {including
e-SBAs)
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Exclusive
$ No. Description of Property Charge to
17 FlatNos.G-6,inGroundFloormeasuring13975q.Yrds,of' GreenCityHeights’, SBI {including
PlotNo:152,with57Sg.yardsbeingundividedandunspecifiedshareoutofthe total | e-SBAs})
extent of 5235 Sq. yards in S.No.5.No.2/1 to 2/19; 3/1 to 3/18; 4/1 to 4/14,
5/2B, 5/3B1, 3B2, 5/4B,5/5 B, 5/6B, 5/7B, 5/8 to 5/11B {except 5/10 A,
511 A) 7/1to 7/12, Plot No.152. situate at Tunglam Village,Gajuwaka
Mandal, Visakhapatnam District standing in the name of Vizag Profiles Private
Limited
18 FlatNos.G-7,inGroundFloormeasuring13975q.Yrds,of'GreenCityHeights’, SBI {including
PlotNo:152,with575q.yardsbeingundividedandunspecifiedshareoutofthe total | e-SBAs)
extent of 5235 Sq. yards in S.No.5.No.2/1 to 2/19; 3/1 to 3/18; 4/1 to 4/14;
5/28B, 5/3B1, 382, 5/4B, 5/5 B, 5/68B, 5/78, 5/8 to 5/11B (except 5/10 A,
511A)7/1to 7/12, Plot No.152. situate at Tunglam Village,Gajuwaka
Mandal, Visakhapatnaim District standing in the name of Vizag Profiles Private
Limited
19 Flat Nos. 508, Fifth Floor, measuring 3534 Sq.ft. of ‘Green City Heights’, Plot | SBI {including
No: 152; with145 Sq.yards being undivided and unspecified share out of the | e-SBAs)
total extent of 5216 Sq. yards in S.No.S.No.2/1 to 2/19; 3/1 to 3/18; 4/1 to
4/14; 5/2B, 5/3B1, 3B2, 5/4B, 5/5 B, 5/6B, 5/78B, 5/8 tc 5/11B (except 5/10 A,
511A)7/1to7/12,PlotNo.152 situateatTunglamVillage,GajuwakaMandal,
Visakhapatnam District standing in the name of ShriBavineni Rajesh
20 Ali that land in Sy.No.83/14 admeasuring 302 sq. yds bearing Pict No: 20 SBI {including
situate at Duvvada, Visakhapatnam, within the limits of Visakhapatnam e-SBAs)
Municipal Limits, VizagDist standing in the name of ShriBavineni Suresh
21. EM of vacant land measuring Ac 7.90 cents belonging to Vizag Profile | 5B {including
Constructions India Private Limited and located at S. No. 156, Patta No. 5, | e-SBAs)
Lankalapalem, Parawada, Visakhapatnam.in the name of Vizag Profiles Private
Limited
Residential plot admeasuring 347.55 sq yds along with buiiding with built up | Punjab
22 areaof4664sqgftconstructedthereonsituatedatSyNo:121/5PbearingD.No: 4- | National Bank
28(01d}/D.No:3-7-9(New),Kurmannapalem,GajuwakaMunicipality, Vizag
in the name of Bandi Ramesh Kumar & Bandi ArunaKanti
Residential plot admeasuring 131.40 sq yds (out of total extent of 549.34 sq | Punjab
23 yds) along with first floor with a plinth area of 1600 sq ft constructed thereon | National Bank
siutated at Sy No: 1051, D.No: 12-1-23/3, Ward No; 18, Waltair Ward,
Kannayyapeta Road, Visakhapatnam in the name of K.V. Bhaskar
24 VacantiandadmeasuringAcl.40CentssituatedatSyNo;11/8(Ac0.29Cents), Bank of india
SyNe:11/9{Ac0.32Cents),SyNo:11/11{Ac0.30Cents),SyNo:11/17{Ac
0.33Cents)andSyNo:11/18(Ac0.16Cents}of TungalamVillage Gajuwaka,
Vizag in the name of Bandi Suresh Kumar
25 Residential plot admeasuring 413.50 sq yds along with G+2 Floor building | Bank of India
constructed thereon with a total built up area of 3116.53 sq ft situated at Sy
No: 119/4, D.No: 31-12-3, Ward No: 31, Kurmannapalem, Visakhapatnam -
530046 in the name of Smt Bandi Suguna & Others
26 Commercial land admeasuring 3535 Sq Yds bearing Plot No: 71 along with | IDBI Bank Ltd
Green City Club House with a built of area of 5958.56 sq ft situated at Sy No;
2/1to 2/189, 3/1 to 3/18, 4/1 to 4/14, 5/28B, 5/7B, 5/8 to 5/11B (except 5/10A,
5/11A} 7/1to 7/12, Tunglam, Near Appareal Export Park, Visakhapatnam in
the name of Vizag Profiles Private Limited
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Exclusive
S No. Description of Property Charge to
27 Vacant land admeasuring Ac 8.70 Cents situated in Sy No: 66/P of Malliveedu | Lakshmi Vilas
Village, Vizinagaram Mandal in the name of Vizag Profiles Private Limited Bank Ltd
2.6.2 Details of Unsecured Loan Facilities (as on 30 September2020)

(Rs in Crores)

"\ Repayment . Date/

angisugeshKumar— interest Free 10.00 10.00 | Proposed to  be
Promote,r Group UsL converted intoEquity
Bandi Ragmesh Kumar - Interest Free 5.00 5.00 | Proposed to be
Promotegr Group UsL converted intoEquity
BavinenijSuresh — Promoter | Interest Free 5.00 5.00 | Proposed to be
Group | UsL converted intoEquity
VizagPrefilesPrivate Interest Free 10.00 10.00 | Proposed to be
Limited — Promoter Group UsL converted intoEquity

0 Total 30.00

f NCDs outstanding as of 30 September 2020: Ni}

2.6.4 Llistoftopl0DebentureHolders{onthebasisofNCDsoutstanding}ason305eptember2020:Nil

(a) Top 10 Debenture Holders (on cumulative basis and not in reference to any particular
saries of Debentures):Nii

2.6.5 Theamountofcorporateguaranteeissuedbythelssueralongwithnameofthecounterparty(like
nameofthesubsidiary,JVentity,groupcompany,etc.jonbehalfofwhomithasbeenissuedason
September 2020:Nil

30

2.6.6 Details of CommercialPapers

Thetotalfacevalueofcommercialpapersoutstandingason30September2020isNIL.

2.6.7 Details of rest of the borrowing (if any including hybrid debt like FCCB, Optionally Convertible

Debentures/ Preference Shares) as on 30 September2020-NiL

_ Secured[
Unsecured
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' 'Secur_e'd[ e L
" | Unsecurea | SeCUrtY
NA NA

2.6.3

2.6.9

Details of all default/s and/or delay in payments of interest and principal of any kind of term
loans, debt securities and other financial indebtedness including corporate guarantee issued by
the Company, in the past Syears

The Company accounts under consortium became NPA with effect from 28" December 2016 which
was also considered as the reference date for the debt resolution proposal under 54A Scheme.
Though the scheme was sanctioned in August 2017, the same could not be implemented due to
inadequate cash accruals as envisaged in the scheme.

Details of any outstanding borrowings taken/ debt securities issued where taken/ issued (i) for
consideration other than cash, whether in whole ar part, (ii) at a premium or discount, or (iii) in

2.7

pursuance of anoption

NIL

Details of Promoters of theCompany

Details of Promoter and Promoter Group’s Holding in the Company as on the latest quarter end i.e. 30 September

2020
Yol
..... A Sifaf_es"
B EE S pledged
" Mo.ofShares | with -
{‘Pledged | respect
g o
shares
i e S ~owned
Promoter and Promoter Group
1 UMASHIV GARMENTS PRIVATE 20789115 20789115 27.36 3828146 1841
’ LTD
VIZAG PROFILES PRIVATE 5763650 5763650 7.59 4422750 76.74
2,
LIMITED
3. BANDI 5URESH KUMAR 1549950 1549950 2.04 1000000 64.52
4. BANDI JAYA PADMAVATHI 1325646 1325646 1.74 1000000 75.43
5. BAVINENI SURESH 1138350 1138350 1.5 825000 72.47
6. BAVINENI JYOTHI KIRAN 1127964 1127964 1.48 1000000 88.66
7. RAJESH BAVINENI 775336 775336 1.02 0 0
8. SATISH KUMAR BANDI 645944 645944 0.85 0 0
9 VEERAMACHANENI VENKATA 643736 643736 0.85 0 0
) KRISHNA RAQO
10. BAVINEN! LAVANYA, 491146 491146 0.65 0 0
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“Total ..
stuho |
g/ VOUNE. | s o Shares
shares. .
N e i |.owned
il. BANDI SUGUNA 433150 433150 0.57 0
i2. V RAJYA LAKSHMI 340908 340908 0.45 0
13. BAND! RAMESH KUMAR 319418 319418 0.42 0
14, BANDI ARUNAKANTHI 217900 217900 0.25 0
15, RAVI C NARAYANAN 211504 211504 0.28 0
16. KV BHASKAR 146328 146328 0.19 0
17. K JELUSIA 113636 113636 0.15 0
18. VEERAMACHANENI SRIJAN BABU 114886 114886 0.16 0 0
19, SUDHA B 8000 8000 0.01 0 0
Total 36156567 36156567 47.58 12075896 33.40

2.8 Abridged version of Financial information for the last 3years

2.8.1 AbridgedversionofAuditedConsolidatedfinancialinformationforthelastthreeyears

Balance Shee

Assets

Net Fixed Assets (Including Goodwill & CWIP) 670.08 695.21 722.12
Non-Current Financial Assets - - -
Deferred Tax Assets {net) - - -
Other Non-Current Assets 19.32 33.22 8.04
Current Assets:

Inventories 577.12 592.78 579.33
Current Financial Assets 100.16 85.16 174.42
Other Current Assets 2047 21.14 49.50
Assets held for sale - - -
Total 1387.15 1427.51 1533.41
Equity and Liabilities

Share Capital 75.98 75.98 75.98
Other Equity 79.52 15.35 52.14
Non-Controlling Interest - - -
Non - Current Financial Liabilities 121.83 141.42 172.46
Deferred Payment Liabilities - - -
Long Term Provisions 1.72 1.20 0.71
Deferred tax Liabilities (Net) 28.79 53.92 34.41
Other Non-Current Liabilities - - -
Current Financial Liabilities 1048.55 1085.90 1093.73
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Other Current Liabilities & Provisions 30.75 53.74 103.97
Liabilities directly associated with Assets held for - - -
Sale
Total 1387.15 1427.51 1533.41
B. Profit and Loss Statement
Revenue from QOperations 780.82 1023.94 931.15
Other Income* 10.60 534 8.37
Expenditure 740,77 1039.76 1106.62
EBITDA 69.88 2241 -50.17
Oepreciation and Amortisation 27.24 29.62 29.00
EBIT 54.13 -0.52 -79.17
Finance Cost 3.47 9.97 135.52
Tax -25.13 19,51 -44.56
QcCl -0.13 -0.11 0.01
PAT befare minority Interest 64.16 -36.79 -170.12
Minority Interest - - -
PAT 64.16 -36.79 -170.12
C. Cash Flow Statement
QOperating Profit/ Loss before Working Capital 88.57 78.95 -3.99
Changes
Net Cash From Operating Activities 36.66 59.86 50.40
Net Cash From/ (used in) Investing Activities -1.90 -2.74 -1.57
Net Cash From/ {used in} Financing Activities -10.10 -57.68 -49.09
Net increase / {decrease) in Cash and Cash 24.66 -0.56 -0.26
Equivalents
Opening balance of Cash and Cash Equivalents 0.90 1.46 1.72
Upon Addition Of Subsidiaries - - -
Closing balance of Cash and Cash Equivalents 25.56 0.90 1.46
2.8.2 AbridgedversionofAuditedStandalonefinancialinformationforthelastthreeyears
{Rs. in Crore)
- i 1 - P Wsigea R
e
A. | Balance Sheet
Assets
Net Fixed Assets {Including Goodwill &CWIP) 670.08 695.21 72212
Non-Current Financial Assets - ) )
Oeferred Tax Assets (net) - - -
Other Non-Current Assets 19.32 33.22 8.04
Current Assets:
Inventories 579.33
Current Financial Assets 174.42
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Other Current Assets 20,47 21.14 49,50
Assets held for sale - - .
Total 1387.15 1427.51 1533.41
Equity and Liabilities

Share Capital 75.98 75.98 75.98
Other Equity 79.52 15.35 52.14
Non-Controlling Interest - - -
Non - Current Financial Liabilities 121.83 141.42 172.46
Deferred Payment Liabilities - - -
Long Term Provisions 1.72 1.20 0.71
Deferred tax Liabilities (Net) 28.79 53.92 34.41
Other Non-Current Liabilities - - -
Current Financial Liabilities 1048.55 1085.90 1093.73
Other Current Liabilities & Provisions 30.75 53.74 103.97
Liabilities directly associated with Assets held for - - -
Sale

Total 1387.15 1427.51 1533.41
Profit and Loss Statement

Revenue from Operations 780.82 1023.94 931.15
Other Income* 10.60 5.34 8.37
Expenditure 740.77 1039.76 1106.62
EBITDA 69.88 22.41 50.17
Depreciation and Amortisation 27.24 29.62 29.00
EBIT 54.13 -0.52 -79.17
Finance Cost 3.47 9.97 135.52
Tax -25.13 19.51 -44.56
Other OCI -0.13 -0.11 0.01
PAT before minority Interest 64.16 -36.79 -170.12
Minority Interest - - -
PAT 64.16 -36.79 -170.12

2.8.3 AbridgedversionofLatestLimitedReviewHalfYearlyConsolidatedfinancialinformation

Balance Sheet

Assets

Net Fixed Assets (Including Goodwill and CWIP) 657.71
Non-Current Financial Assets -
Deferred tax assets (net) -
Other Non-Current Assets 27.37 |
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fet e
Current Assets:
Inventories 569.02
Current Financial Assets 75.92
Other Current Assets 19.84
Total 664.78
Equity and Liabilities
Share Capital 75.98
Other Equity 98.04
Non-Controlling Interest -
Non-current Financial liabilities 101.69
Deferred Payment Liabilities -
Long Term Provisions 1.73
Deferred Tax Liabilities (Net) 28.79
Other Non-Current Liabilities -
Current Financial Liabilities 994.05
Other Current Liabilities & Provisions 49.58
Total 1043.63
B.
Profit & Loss Statement
Revenue from operations 302.07
Other Income 961
Expenditure 293.16
EBITDA 31.38
Depreciation and Amortisation 12.48
EBIT 18.89
Finance Cost 0.37
Tax -
PAT before minority interest 18.52
Minority Interest -
PAT 18.52

2.8.4 Abridged version of Latest Limited Review Half Yearly Standalone financialinformation

(Rs. in Crore)

Balance Sheet

Assets
Net Fixed Assets {Including Goodwill and CWIP) 657.71
Non-Current Financial Assets -
Deferred tax assets (net) -
Other Non-Current Assets 27.37
Current Assets:
Inventories 569.02
Current Financial Assets 75.92
Other Current Assets 19.84
Total ©664.78
Equity and Liabilities

| Share Capital 75.98
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= :
Other Equity 98.04
Non-Controlling Interest -
Non-current Financial liabilities 101.69
Deferred Payment Liabilities -
Long Term Provisions 1.73
Deferred Tax Liabilities (Net} 28.79
Other Non-Current Liabilities -
Current Financial Liabilities 994.05
Other Current Liabilities & Provisions 43.58
Total 1043.63
B.
Profit & Loss Statement
Revenue from operations 302.07
Other Incorne 961
Expenditure 293.16
EBITDA 31.38
Depreciation and Amortisation 12.48
EBIT 18.89
Finance Cost 0.37
Tax -
PAT before minority interest 18.52
Minority Interest -
PAT 18.52
2.85 AbridgedversionoflatestLimitedReviewQuarterlyConsolidatedfinancialinformation
Profit & Loss Statement
Revenue from operations 210.35
Dther Income 2.25
Expenditure 194.89
EBITDA 24.29
Depreciation and Amortisation 6.24
EBIT 17.36
Finance costs 0.34
Tax Nil
PAT before minority interest 17.71
Minority Interest Nil
PAT 17.71
2.8.6 AbridgedversionoflLatestLimitedReviewQuarterlyStand-alonefinancialinformation

Profit & LossStatment

(Rs. in Crore

e

Revenue from operations
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Other Income 2.25
Expenditure 194.89
EBITDA 24.29
Depreciation and Amortisation 6.24
EBIT 17.36
Interest 0.34
Tax Nil
PAT 17.71

Any material event/ development or change having implications on the financials/ credit quality {i.e. any
material regulatory proceedings against the Issuer/ promoters, tax litigations resulting in material
liabilities, corporate restructuring event etc.) at the time of issue which may affect the issue or the
investor’s decision to invest/ continue to invest in the debtsecurities.

The company has contingent liabilities of Rs. 61.05 Crores as on 30.9.2020, which are disputed and if the
same are decided otherwise by authorities, can affect the financials to the extent of liability provided. The
Summary is provided below which is net of payments made:

Additional
Amount Rs. Liability in
PARTICULARS 30" Sep Fﬁa r:jo(l;:t) case of
2020 ’ adverse
ruling [Rs.)
Claim against the company by GAIL not 1,84,07,569 1,84,07,569 Nil
acknowledged as debt
Demands from Sales Tax Department 10,62,68,432 1,16,99,817 9,45,68,615
disputed
Demands from Excise departments 39,49,01,503 8,73,33,408 | 30,75,68,095
disputed
Demand from GST Departments disputed 89,41,505 Nil 89,41,505
Others 8,20,27,584 52,16,266 7,68,11,318
Letters of Credit and bank guarantees Nil Nil Nil
61,05,46,593 | 12,26,57,060 | 48,78,89,533

DebentureTrustee

VISTRA ITCL (INDIA) LIMITED

Vistra is a versatile group of professionals, providing a uniquely broad range of services and solutions. Cur
capabilities span international incorporations to trust, fiduciary and fund administration services. Vistra
believe that doing business in a fast-changing global environment provides great opportunities, but at the
cost of complexity. Vistra operate as a partnership of equals with high-quality professionals working with
high-quality Work.

Credit Rating of Debentures

The Debentures are rated as "BWR D” by Brickwork Ratings India Private Limited.

This indicates "low degree of safety” with respect to timely payment of interest and principal on the
instrument. The rating is not 2 recommendation to buy, sell or hold Debentures and investors should take
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their own decision. The rating may be subject to suspension, revision or withdrawal at any time by the
assigningCreditRatingAgency.EachoftheCreditRatingAgencyhavearighttorevise,suspendorwithdraw the ‘
rating at any time on the basis of factors such as new information or unavailability of information or
othercircumstanceswhichtheCreditRatingAgencybelievemayhaveanimpactonitsrating.

The rating letter(s} as released by Credit Rating Agency are attached as Annexure L of this Disclosure
Document.

Guarantee or comfort for theDebentures

The Debentures are backed by:

i} Corporate guarantee of Vizag Profiles PrivateLimited;

ii) Corporate guarantee of Umashiv Garments Privatelimited;
iii} Personal guarantees provided by the PersonalGuarantors.

Consent letter from the DebentureTrustee
CopyoftheconsentletterfromtheDebentureTrusteeisenclosedinthisDisclosureDocumentasAnnexure K.
Listing ofDebentures

The Debentures are proposed to be separately listed on the BSE. The Company has obtained in-principle
approval from BSE. Copy of the in-principle approval of BSE is enclosed in this Disclosure Document as
Annexures M.

BSE Limited shall act as the Designated Stock Exchange.

OtherDetails

Debenture Redemption Reserye

Debenture Redemption Reserve is not required to be created by the Company for this Issue, as per
applicable statutory provisions.

Issue refated Laws

The Debentures offered are subject to provisions of the Companies Act, SEBI ILDS Regulations, SEB! LDDR
Regulations, Securities Contracts (Regulation} Act, 1956, as amended, the Depositories Act, 1996, as
amended and rules and regulations made under these enactments.

Governing Law and Provisions

The Debentures are governed by and shall be construed in accordance with the existing laws of India. Any
dispute arising in respect thereof will be subject to the exclusive jurisdiction of the courts at Hyderabad,
Telangana in tndia.

Particularsofthedatesof,andpartiestoallmaterialcontracts,agreementsinvolvingfinancialobtigations of
thelssuer

Material Contracts - By the very nature and volume of its business, the Company is involved in a large
numberoftransactionsinvolvingfinancialobligationsandthereforeitmaynotbepossibletofurnishdetails of all
material contracts and agreements involving financial obligations of the Company. However, copies of the
contracts considered material for the Issue together with the copies of documents referred to in ParaA
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and Para B may be inspected at the Registered Office of the Company between 11.00 a.m. and 1.00 p.m. on
any Business Day until the Issue Closing Date.

Para A:

Para B:

Letter appointing VENTURE CAPITAL AND CORPORATE INVESTMENTS PRIVATE LIMITED as the
Registrar & Transfer Agent for thelssue

Letter appointing Vistra ITCL {India} Limited, as the Debenture Trustee for the benefit of the
DebentureHolder(s}

Memorandum and Articles of Association of theCompany

Board Resolution dated 18 December 2020 authorising issue of Debentures and approving the
specific terms of issue ofDebentures

Consent letter from Vistra ITCL {India) Limited for acting as Debenture Trustee for and on behalf of
the Debenture Holder(s) dated 28 December2020

Consent letter from Venture Capital and Corporate Investments Private Limited for acting as
Registrar & Transfer Agent for the Issue dated 17 December2020

In-principle approval for listing of Debentures received from BSE dated 14013021

Letter from Brickwaork Ratings India Private Limited dated 28 December 2020 conveying the credit
rating for the Debentures of theCompany

TripartiteAgreementbetweentheCompany,NSDLandtheRegistrar&TransferAgentforthelssue
TripartiteAgreementbetweentheCompany,CDSLandtheRegistrar&TransferAgentforthelssue
Annual Reports of the Company for the last threeyears

Latest Limited Review Half Yearly Consolidated and Standalone Financial Infarmation (Profit & Loss
statement, Balance Sheet and Cash Flowstatement).

Undertaking from the Company dated 29.12.2020 that certain assets on which charge has been
created is freefromanyencumbrance,isenclosedinthisDisclosureDacumentasAnnexureQ.

Issue Size and Nature of Instrument

The Company proposes to issue by way of private placement, Listed, Rated Secured Redeemable Non-
ConvertibleDebenturesofthefacevalueofRs.10,00,000(RupeesTenLakhsanly}each,forcashaggregating to the
IssueSize.

For details of the Issue, please refer to section titled “Issue Details” in this Disclosure Document.

Details of utilisation of Issue proceeds

The net proceeds of the Issue will be utilisedinter-alic towards a full and final ene-time settlement of
outstanding dues of the Existing Lenders.
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Face Value, Issue Price, Effective Yield for Investor '

Each Debenture has a face value of Rs. 10,00,000 {Rupees Ten lLakhs only) and is issued at par i.e. for Rs.
10,00,000 (Rupees Ten lLakhs only). Since there is ne premium ar discount on either issue price or on
redemption value of the Debenture, the effective yield for the investors held to maturity shall be the same
as the annualised coupon rate on the Debentures.

Minimum Bid

The minimum bid lot shall be 1 Debenture having face value Rs. 10,00,000 (Rupees Ten Lakhs) each.

Minimum Subscription

As the current issue of Debentures is being made on private placement basis, the requirement of minimum
subscription shall not be applicable and therefore the Company shall not be liable to refund the issue
subscription(s)/proceed(slintheeventofthetotalissuecollectionfallingshortofthelssueSizecracertain
percentage of the IssueSize.

Deemed Date of Allotment

AllbenefitsrelatedtotheDebentureswillbeavailabletotheallottee(s)fromtheDeemedDateofAllotment.
TheactualallotmentoftheDebenturesmaytakeplaceonadateotherthanthe DeemedDateofAllotment. The
Company reserves the right to keep multiple allotment date(s)/ Deemed Date(s) of Allotment at its sole and
absolute discretion without any notice to the Debenture Holders. In case the Issue Closing Date is revised,
the Deemed Date of Allotment may also be revised by the Company at its sole and absolute discretion.

Credit of Debentures

The Company shall credit the Debentures in no later than 2 Business Days from the Issue Closing Date. The
CompanyshallgivetheinstructiontotheRegistrarforcreditingtheDebenturesby12:00ncononthePay-In - Date.
The Registrar shall provide corporate action file along with all requisite documents to Depositories by 12:00
nogon on the Pay-In Date. The Company shall allot the Debentures and issue and credit the Letter of
Allotment in the beneficiary account of the investor(s) with NSDL {and CDSL)/ Depository Participant
(“BeneficiaryAccount”).

Depository Arrangements

TheCompanyhasappointedVentureCapitalandCorporatelnvestmentsPrivatelimitedastheRegistrarof  the
Issue. A copy of the consent letter from the Registrar is enclosed in this Disclosure Document as Annexure
). The Company has made necessary depository arrangements with NSDL and CDSL for the Issue and
helding of Debentures in the dematerialised form by investors. In this context, the Company has signed
tripartite agreements asunder:

e Tripartite Agreement between the Company, the Registrar and Transfer Agent and NSDL for offering
Depository option to theinvestors.

* Tripartite Agreement between the Company, the Registrar and Transfer Agent and CDSL for offering
Depository option to theinvestors

Listing
The Debentures are proposed to be separately listed on the WDM segment of BSE. The Company shall

comply with the requirements of the simplified listing agreement read with SEB| LODR Regulations, to the
extent applicable to it, on a continuous basis.

49




Strictly Confidential Disclosure Document
For private circulation onfy

BSE shall act as the Designated Stock Exchange.

Coupon Rate

15% (fifteen percent) per annum, payable monthly during initial 24 months from the Deemed Date of
Allotment; and 21.5% {twenty-one-point five percent) per annum, payable monthly thereafter on the
aggregate of the Subscription Amount and the Special Premium,

Market Lot

The market lot will be one Debenture. Since the Debentures are being issued only in dematerialised form,
the odd lots will not arise either at the time of issuance or at the time of transfer of Debentures

Interest on Application Money

As the Pay-In Date and the Deemed Date of Allotment fall on the same date, interest on application money
shall not be applicable. Further, no interest on application money will be payable in case the Issue is
withdrawn by the Issuer in accordance with the Operational Guidelines.

Debentures in Dematerialised Form

The Company is issuing the Debentures only in dematerialised form and hence no Debentures are being
issued in physical form in terms of the Disclosure Dacument. The Company has entered into Depository
Arrangements with NSDL and CDSL for dematerialisation of the securities.

Interest, Redemption Amount or other benefits with respect to the Debentures would be paid to those
Debenture Holders whose names appear: {i) on the list of Beneficial Owners given by the Depository to the
Issuer, and (ii) in the Register of Debenture Holders, as on the Record Date,

Undertaking - Common Form of Transfer

The Debentures shall be transferred subject to and in accordance with the rules and procedures as
prescribed by the NSDL and CDSL, Depository Participant of the transferor/ transferee and any other
Applicable Laws,

The normal procedure followed for transfer of securities held in the dematerialized form shall be followed
for transfer of the Debentures, issued in terms of the Disclosure Document and held in electronic form. The
sellershouldgivedeliveryinstructionscontainingdetailsofthebuyer’'sdepositoryaccounttohisDepository
Participant.

The transferee(s) should ensure that the transfer formalities are completed prior to the Record Date. In the
absence of the same, interest will be paid/ redemption will be made to the person, whose name appears in
the records of the Depository on the Record Date. In such cases, claims, if any, by the transferee(s) would
need to be settled with the transferor(s} and not with the Company.

The Company is issuing the Debentures only in the dematerialized form and hence there is no physical
holdingoftheDebenturesbeingissuedintermsoftheDisclosureDocument.ADebentureHoldermay,atits
discretion, hold such Debentures in physical form by rematerializing the same. However, request for
effecting transfer of Debentures shall not be processed unless the Debentures are held in dematerialized
form with adepaository.

loint-Holders

W Hyderabad) —
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WheretwoormaorepersonsareholdersofanyDebenture(s),theyshallbedeemedtoholdthesameasjoint
tenantswithbenefitsofsurvivarshipinthesamemannerandtothesameextentandbesubjecttothesame
restrictions and limitations as in the case of the existing equity shares of the Company, subject to other
provisions contained in the Articles of Association of theCompany.

Mode of Transfer

The Debentures shali be transferable and transmittable in the same manner and to the same extent and be
subject to the same restrictions and limitations as in the case of the existing equity shares of the Company,
The provisions relating to transfer and transmission, nomination and other related matters in respect of
equity shares of the Company, contained in the Articles of Association of the Company, shall apply mutatis
mutandis to the transfer and transmission of the Debentures and nomination in this respect,

Succession

{in the event of demise of the sole holder of the Debentures, the Company will recognize the executor or
adrinistrator of the deceased Debenture Holder, or the holder of succession certificate or other legal
representative as having title to the Debentures. The Company shall not be bound to recognize such
executor,administratororholderofthesuccessioncertificate, unlesssuchexecutororadministratorobtains
probate or letter of administration or such holder is the holder of succession certificate or other legal
representation, as the case may be, from a Court in India having jurisdiction over the matter. The Directors
of the Company may, in their absolute discretion, where they think fit, dispense with production of probate
or letter of administration or succession certificate or other legal representation, in order to recognize such
holder as being entitled to the Debentures standing in the name of the deceased Debenture Holder on
praduction of sufficient documentary proof orindemnity.

Record Date

The Record Date for the Debentures shaii be 15 (fifteen) days prior to the date of each of the Coupon 4
Payment Dates and/or the Redemption Date, as the case may be.

In case the Record Date falls on a non-business day, the day prior to the said non-business day will be
cansidered as the Record Date.

Interestand/orRedemptionAmountshallbepaidtothepersanwhosena meappearsassole/firstholderin the
register of Debenture Holders/ beneficiaries on the Record Date. In the event of the Company not receiving
any notice of transfer on or before the Record Date of the respective due date of payment of
interest/RedemptionDate,asthecasemaybe,thetransfereesfortheDebenturesshalinothaveanyclaim
againsttheCompanyinrespectof interestsopaidtotheregisteredDebentureHolders.

In case of those Debentures for which the beneficial owner is not identified by the Depository as on the
Record Date, the Company would keep in abeyance the payment of interest or other benefits, till such time
that the beneficial owner is identified by the Depository and conveyed ta the Company, whereupon the
interestorbenefitswillbepaidtothebeneficiaries,asidentified,withinaperiodof30{thirty)daysfromthe date of
such notification by theDepository.

List of Debenture Helder{s}/ Beneficiaries
The Company shall request the Registrar/Depository to provide a list of Debenture Holders/ Beneficial

Owners at the end of the Record Date. This shall be the list, which shall be considered for payment of
interest or Redemption Amount, as the case may be.
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Interest on Debentures

The Debentures shall carry interest at Coupon Rate (subject to deduction of tax at source at the rates
prevailing from time to time under the provisions of the Income Tax Act, 1961, or any other statutory
modification or re-enactment thereof). The interest shall be payable on Coupon Payment Date monthly
through the Tenor of the Debentures.

Interest on Debentures will be paid to the Debenture Holders/ Beneficial Owners as per the beneficiary list
provided by the Registrar/ Depository as on the Record Date.

Payment will be made by way of RTGS/ NEFT/ any other electronic mode / any other permissible mode of
payment from time to time in the name of Debenture Holder(s) whose names appear on the List of
Beneficial Owners as on the Record Date given by the Depository to the Company.

Interest in all cases shall be payable on the amount outstanding on an Actual/ Actual basis, i.e., actual
number of days elapsed divided by the actual number of days in the year and rounded off to the nearest
Rupee.

Deduction of Tax at Source (TDS)

Debenture Holders should consult their own independent tax advisers to understand their positions. in
addition, the Debenture Holders should be aware that tax regulations and their application by the relevant
taxation authorities change from time to time. Accordingly, it is not possible to predict the precise tax
treatment which will apply at any given time. Therefore, the Debenture Holders are advised to consider the
tax implications in respect of subscription to the Debentures in consultation with their tax advisors. A

Tax as applicable under the Income Tax Act, 1961, or any other statutory modification or re-enactment
thereof will be deducted at source on payment of interest or any other sums payable in respect of the
Debentures. For seeking TDS exemption/lower rate of TDS, relevant certificate(s}/ order(s)/ declaration(s)/
document(s)mustbelodgedatleast15(fifteen}daysbeforethepaymentofinterestbecomingduewiththe
Registrarortosuchotherperson(sjatsuchotheraddress{es)astheCompanymayspecifyfromtime-to-time
throughsuitablecommunication.Taxexemptioncertificate/order/declaration/documentofnon-deduction of
tax at source on Interest on Application Money, should be submitted along with the Application Form.
WhereanydeductionoflncomeTaxismadeatsourceandPANhasbeenprovidedbytheDebentureHolder,
theCompanyshallsendtotheDebentureHolder(s)aCertificateofTaxDeductionatSource.

Regarding deduction of tax at source and the requisite certificate(s)/ order(s)/ declaration(s}/ document(s)
forms to be submitted, prospective investors are advised to consult their own tax consultant(s).

With effect from June 1, 2008 under Section 193 of the Income-tax Act, 1961, no tax is deductible at source
from the amount of interest payable on any security issued by a Company in demateriaiised form and listed
on a recognised stock exchange in India in accordance with the Securities Contract (Regulation) Act, 1956
and the rules made thereunder, held by a person resident in India. Since the Debentures shall be issued in
dematerialized mode and are proposed to be listed on BSE, no tax will be deductible at source on the
payment or credit of interest on the Debentures held by any person resident in India. Provided that if the
law is subsequently amended to mandate deduction of tax at source from the amount of interest payable,
the lssuer shall comply with such amended laws and regulations and deduct the tax at source as required.

Section 115AD read with section 194LD of the Income Tax Act, 1961 governs the taxability of Interest on
rupee denominated bonds for the investors registered with Securities and Exchange Board of India (“SEBI”)
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as a Foreign Institutional Investor{"FIl”) or Qualified Institutional Investor {“Qll)” or Foreign Portfolio
investor (“FPI”) and provides that Interest income received by FlIi/QIl/FPI after 01 June 2013 but before 01
July 2023 from a rupee denominated bond issued by an indian company shal! be subject to withholding tax
taxableattherateof5%(plusapplicablesurchargeandhealthandeducationcess),iftherateofintereston
suchbonddoesnotexceedtheratenotifiedbytheCentraiGovernment.Asperthenotificationtheinterest rate
should not exceed 500 basis points aver the base rate of State Bank of India applicable on date of issue of
the saidbonds.

With regards to the interest payments made after July 1, 2023, or if the rate of interest exceeds the
prescribedrate{asmentionedabove),taxwillberequiredtobewithheldattherateof20%(plusapplicable
surcharge and health and education cess). This rate will be subject to any lower rate of tax provided by an
applicabletaxtreatyenteredintobetweenindiaandthejurisdictionofresidenceoftheinvestor.

The above beneficial rate of 5% {plus surcharge and cess) under section 194LD shall be applicable subject to
following list of documents:

{i) PAN — Note that PAN will not be required if the FII/QN/FPi provides documentation including a Tax
Residency Certificate ("TRC”), a tax identification number and other details including their name, address,
email details and contact number, pursuant to section 206AA(7) of the Income Tax Act, 1961 read with rule
37BC of the income Tax Rules, 1962. In absence of PAN or such other documents such as TRC, a minimum
withholding tax @ 20% shallapply.

{ii) SEBI registration certificate confirming that they are registered as FlI/FPI/QFI.

Payment on Redemption

TheDebenturesshallberedeemedatparatanytimepriorto5.25yearsfromtheDeemedDateofAllotment
{“Redemption Date”) as mentioned in the IssueDetails.

The Debentures will not carry any obligation, for interest or otherwise, after the Redempticn Date. The
Debentures held in the dematerialised form shall be taken as discharged on payment of the Redemption
Amount by the Company on Redemption Date to the registered Debenture Holders whose name appearin
theRegisterof DebentureHolders/Beneficial CwnersasperthelistprovidedbytheDepository(ies),onthe Record #
Date. Such payment will be a legal discharge of the liability of the Company towards the Debenture
Holders.

PaymentofRedempticnAmountwillbemadebywayofRTGS/NEFT/anyotherelectronicmode/anyother
permissible mode of payment in the name of Debenture Holder(s)/ Beneficial Owners(s) whose names
appearcnthelistofBeneficialOwnersgivenbytheDepaositorytotheCompanyasontheRecordDate.

Future Borrowings

The Company shall not incur any additional Financial Indebtedness without the prior consent of the
Debenture Trustee (acting on behalf of the Debenture Holders) or the Debenture Holders.

Business Day Convention/ Effect of Holidays

if any of the Coupon Payment Date(s), other than the ones falling on the Redemption Date, falls on a day
thatisnotaBusinessDay,thepaymentshallbemadebythelssuerontheimmediatelysucceedingBusiness Day,
which becomes the Coupon Payment Date for that Coupon. However, the future Coupon Payment Date(s)
would be as per the schedule originally stipulated at the time of issuing the Debentures. In other words, the
subsequent Coupon Payment Date(s) would not be disturbed merely because the payment date
inrespectofoneparticularcouponpaymenthasbeenpostponedearlierbecauseofithavingfallenonanon-
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Business Day.

IftheRedemptionDateoftheDebenturesfallsonadaythatisnota BusinessDay,theRedemptionAmount
shallbepaidbythelssuerontheimmediatelyprecedingBusinessDay,whichbecomesthenewRedemption
Date,alongwithinterestaccruedontheDebenturesuntilbutexcludingthedateofsuchpayment.

Additionally, if any principal pay-in-date falls on a holiday or a Saturday, the principal wili be payable on the
previous Business Day.

For the purpose of clarity, illustration on Coupon Payment Date(s) and Redemption Date for 1{one)
Debenture of Rs. 10,00,000 each is given in the following table:
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" Details.

Face Value per NCD (Rs.)

1,000,000.00

Issue Date/Date of Allotment

Redemption

27.01.2021/28.01.2021

As per repayment schedule

Coupon Rate

15% for initial 24 months and then 21.5% for rest of

the period

Frequency of the Interest Payment with
specified dates

Monthly

Day Count Convention

Actual / Actual Basis

Dates  No of Days Amount
28-01-21 - (1,000,000)
29-01-21 1 5,225
31-01-21 1,288
28-02-21 28 77,339
31-03-21 31 12,554
30-04-21 30 77,524
31-05-21 31 11,858
30-06-21 30 11,539
31-07-21 31 11,988 |
31-08-21 31 12,054
30-09-21 30 11,729
31-10-21 31 12,185
30-11-21 30 11,857
31-12-21 31 12,318
31-01-22 31 12,386
28-02-22 28 11,249
31-03-22 31 12,516
30-04-22 30 12,179
31-05-22 31 12,653
30-06-22 30 12,312
31-07-22 | 31 300,147
31-08-22 31 9,200
30-09-22 | 30 8,953
31-10-22 | 31 9,300
30-11-22 30 9,050
311222 |
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31.01-23 31 13,550 |
28.02-23 28 12,239
31-03-23 31 50,653
30-04-23 30 12,457
31-05-23 31 12,873
30-06-23 30 49,560
| 31-07-23 31 12,195
31-08-23 31 12,195
30-09-23 30 48,904
31-10-23 31 11,518
30-11-23 30 11,146
31-12-23 31 48,620
31-01-24 31 10,840
29-02-24 29 10,141
31-03-24 31 47,943
30-04-24 30 9,835
310524 31 10,163
30-06-24 30 46,938
31-07-24 31 9,485
31-08-24 31 9,485
30-09-24 30 46,282
31-1024 31 8,808
30-11-24 30 8,523
31-1224 31 45,910
31-01-25 31| 8,130
28-02-25 28 | 7,343
31-03-25 31 45,233
30-04-25 30 7,212
31-05-25 31 7,453
30-06-25 30 44,315
31-07-25 31 6,775
31-0825 31 6,775
30-09-25 30 43,659
31-10-25 31 6,098
30-11-25 30 5,901
31-12-25 31 43,200
310126 31 5,420
28-02-26 28 4.896
31-03-26 31 302,242
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* The scheduled coupon date(s) are falling on a bank holiday thus coupon will be paid an the
following working day.

Note:Paymentdatesaresubjecttochangeasperholidaysdeclaredinthatparticularyear.Payment
convention to be followed as per SEBI Circular No. CIR/IMD/DF/18/2013 dated October 29, 2013 &
SEBI Circular No. CIR/IMD/DF-1/122/2016 dated November 11,2016
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Purchase/ Sale of Debentures

The Issuer may, at any time and from time to time, prior to Redemption Date, purchase
Debentures in part (on a pro-rata basis or otherwise} or full at discount, at par or at
premium in the open market or otherwise as may be determined by the Board of Directors
ofthelssuer.SuchDebentures,attheoptionofthelssuer,maybecancelled,heldorresold, as
permitted under Applicable Laws, at such price and on such terms and conditions as the
Board of Directors of the Issuer may deem fit. Such purchase / sale of Debentures shall not
requireanyfurtherconsent/approvaloftheDebentureHolder{s)/DebentureTrustee.The right
to purchase Debentures is not a call option and should not be construed as such by
anyone. The right of purchase and sale can be exercised by the Company multiple times
duringthetenoroftheDebentureswithoutapplicabilityofanyminimumamountorpriceof
theDebentures.

Right of Consclidation and Reissuance

TheBoardofDirectorsofthelssuershallhavethepowertoconsolidateandreissueitsdebt
securitiesincludingtheDebenturesonsuchtermsandconditionsastheymaydeemfit,

Tax Implications to the Debenture Holders

The holder(s} of the Debentures are advised to consider in their own case, the tax
implications in respect of subscription to the Debentures after consulting their own tax
advisor/ counsel.

Consents

The consents in writing of Registrar of the issue and the Debenture Trustee to act in their
respective capacities have been obtained.

Sharing of Information

The Company may, at its option, use on its own, as well as exchange, share or part with any
financial or other information about the Debenture Holder{s) available with the Company,
with its subsidiaries and affiliates and other banks, financial institutions, credit bureaus,
agencies,statutorybodies,asmayberequiredandneithertheCompanynoritssubsidiaries
andaffiliatesortheiragentsshallbeliabfeforuseoftheaforesaidinformation.

Debenture Holder not a shareholder

The Debenture Holder(s) will not be entitled to any of the rights and privileges available to
the shareholders of the Company.

Modification of Rights

The rights, privileges, terms and conditions attached to the Debentures may be varied,
modified or abrogated by the Company, with the consent, in writing, of those Debenture
Holder{s} who hold at least three-fourth of the outstanding amount of the Debentures or
with the sanction accorded pursuant to a special resolution passed at a meeting of the
Debenture Holder(s), provided that nothing in such consent or resolution shall be operative
against the Company where such consent or resolution modifies or varies the terms and
conditions of the Debentures, if the same are not acceptable to the Company.
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Notice(s)

All notices to the Debenture Holder(s) required to be given by the Company or the
Debenture Trustee from time to time, shall be deemed to have been given if sent by
registered post/ by courier / by email to the sole/ first holder or the sole/ first Beneficial
Owner of the Debentures or registered email id of such holder, as the case may be, or if
published in Mumbai

All notice(s) to be given by the Debenture Holder(s) shall be sent by registered post or by
hand delivery to the Company or to such persons at such address as may be notified by the
Company from time to time through suitable communication.

Disputes and Governing Law

TheDebenturesaregovernedbyandshailbeconstruedinaccardancewiththeexistinglaws
oflndia.Anydisputearisinginrespectthereofwiilbesubjecttotheexclusivejurisdictionof the
courts at Hyderabad, Telangana inindia.

Application / Bidding Process

This Disclosure Document has been prepared in compliance with the SEBI ILDS Regulations,
the Memorandum and Articles of Association of the Issuer and all other Applicable Laws.
This section applies to all Eligible Participants. Please note that all Eligible Participants are
required to make payment of the full application amount in accordance with the
Operational Guidelines.

Pursuant to a resolution of the Board of Directors dated 18 December 2020 the Issuer has
been authorised to !ssue the Debentures for an amount not exceeding Rs. 400,00,00,000
{Indian Rupees Four Hundred Crores) and has been authorised to inter-alia invite bids in
relation to the issue of Debentures pursuant to this Disclosure Document,

Who can bid?

All Eligible Participants comprising of QIBs, the Arranger and any non-QIB Investors
specificallymappedbythelssuerontheBSEBOND—EBPPlatform,areeligibletobidforthis Issue.

All Eligible Participants are required to comply with the relevant regulations/ guidelines
applicable to them for investing in this Issue in accordance with the norms approved by the
Government of India, RBI or any other statutory body from time to time, including but not
limited to the Operational Guidelines for investing in this Issue.

Right to Accept or Reject Bids
Thelssuerreservesitsfull,unqualifiedandabsoluterighttoacceptorrejectanyapplication for

bid, in part or in full, without assigning any reason thereof in accordance with the
OperationalGuidelines.

How to bid?
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AllEligibleParticipantswillhavetoregisterthemselvesasaone-timeexercise{ifnotalready
registered) under the BSE BOND — EBP Platform offered by BSE for participating in the
electronic book mechanism. Eligibie Participants will also have to complete the mandatory
KYCverificationprocess.EligibleParticipantsshouldrefertotheOperationalGuidelines.

The details of the Issue shall be entered on the BSE BOND — EBP Platform by the Issuer at
least 2 (two) working days prior to the Issue / Bid Opening Date, in accordance with the
Operational Guidelines.

The Issue will be open for bidding for the duration of the bidding window that would be
communicated through the lssuer’s bidding announcement on the BSE BOND - EBP
Platform, at least 1 {one) working day before the start of the Issue / Bid Opening Date.

A bidder will only be able to enter the amount while placing their bids in the BSE BOND —
EBP Platform, for the Debentures.

Some of the key guidelines in terms of the current Operational Guidelines on issuance of

securities on private placement basis through an electronic book mechanism, are as ‘
follows*:
1 Modification of Bid:

Eligible Participants may note that modification of bid is allowed during the bidding

period / window. However, in the last 10 minutes of the bidding period / window, H

revision of bid is only allowed for upward revision of the bid amount placed by the
Eligibie Participant.

2 Cancellation of Bid
Eligible Participants may note that cancellation of bid is allowed during the bidding
period / window. However, in the last 10 minutes of the bidding period / window,

no canceliation of bids is permitted.

3 MultipieBids

Investors are permitted to place multiple bids on the EBP platform in line with the H
Operational Guidelines.

4 Manner ofbidding

The Issue will be through close bidding on the EBP platform in line with the
Operational Guidelines.

5 Manner ofallotment

The allotment will be done on uniform yield basis in line with the Operational
Guidelines.

6 Manner ofsettiement

Settlement of the Issue will be done through Indian Clearing Corporation Limited
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(ICCL) and the account details are given in the section on Payment Mechanism of
this Disclosure Document.

Settlementcycle

Theprocessofpay-inoffundsbyinvestorsandpay-outtolssuerwillbedoneonT+1  day,
where T is the Issueday.

Withdrawal ofissue

The Issuer may, at its discretion, withdraw the issue process on the following

conditions:

(a) non-receipt of bids up to the issue Size, asapplicable;

(b) bidder has defaulted on payment towards the allotment, within the
stipulated time frame, due to which the Issuer is unable to fulfil the issue
Size, asapplicable.

Provided that the Issuer shail accept or withdraw the Issue on the BSE BOND — EBP
Platform within 1 {one) hour of the closing of the bidding window, and not iater
than 6 pm on the Issue/Bidding Closing Date.

However, Investars should refer to the Operational Guidelines as prevailing on the
date of the bid.

Application / BidSize

Applications for the Debentures are required to be for a minimum of 1 Debenture
and multiples of 1 Debentures thereafter.

AliEligibleParticipantsundertheOperationalGuidelinesandsubsequentDebenture
Halders (who shall purchase the Debentures in the secondary market) are required
to consult their own advisors in investing in the Debentures and comply with the
relevant rules, regulations, guidelines or notifications applicable to them for
investing in theDebentures,

Offer or Issue of executed PPOAL to SuccessfulBidders

The PPOAL along with the Application Farm will be issued to the successful bidders.
Successful bidders will be required to complete and submit the Application Form
and Part B of the PPOAL to the Issuer in order to accept the offer of Debentures,

NopersonotherthanthesuccessfulbidderstowhomtheP POALhasbeenissuedby
IssuermayapplyfortheissuethroughthePPOALandanyApplicationFormreceived
fromapersonotherthanthosespecificallyaddressedwillbeinvalid.

MinimumSubscription
The requirement of minimum subscription shall not be applicable to the issue and
thereforethelssuershallnotbeliabletorefundthesubscription(s)orproceed(s)in

respect of Issue in the event of the total Issue collection falling short of the
proposedlssuesizeorcertainpercentagecoftheproposedissuesize.
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12 PaymentMechanism

Successful bidders should do the funds pay-in to the bank account of ICCL provided
by ICCL (“Designated Bank Account”). The details of the virtual account shall be
shared via email by BSE-EBP.

Successful bidders must pay the subscription amount to the Designated Bank
Account on or before 10:30 a.m. on the Pay-in Date (“Pay-in Time”). Successful
bidders should ensure to make payment of the subscription amount for the
DebenturesfromthesamebankaccountwhichisupdatedbythemintheBSEBOND

- EBP Platform while placing the bids. In case of mismatch in the bank account
details between 8SE BOND - EBP Platform and the bank account from which
paymentisdonebythesuccessfulbidder,thepaymentwouldbereturned.Provided that,
in case of bids made by the Arranger on behalf of Eligible Participants, funds pay-
inshallbemadefromthebankaccountofsuchEligibleParticipants.

Note: In case of failure of any successful bidders to complete the subscription amount
payments by the Pay-in Time or the funds are not received in the ICCL's Designated Bank
Account by the Pay-in Time for any reason whatsoever, the bid will be liable to be rejected
and the Issuer shal! not be liable to issue Debentures to such successful bidders.

Funds payment to the Issuer on [#] would be made by ICCL to the following bank account of

the Issuer:

Bank :HDFC Bank Limited
Branch :GAJUWAKA
BankAccountNao. :57500000605880
IFSCCodeNo. ‘HDFC0002813
Mode - NEFT /RTGS

Date of Subscription

The date of subscription shall be the date of realization of proceeds of subscription money
in the Designated Bank Account of JCCL,

Settlement Process

Upon final allocation by the Issuer, the Issuer or the Registrar on behalf of the Issue shall
instruct the Depositories on the Pay In Date, and the Depesitories shall accordingly credit
the allocated Debentures to the demat account of the successful bidder.

The Company shall give the instruction to the Registrar for crediting the Debentures by
12:00 noon on the Pay-in Date. The Registrar shall provide corporate action file along with
all requisite documents to Depositories by 12:00 noon on the Pay-In Date. On the Pay-In
Date, the Depositories shall confirm to ICCL the transfer of Debentures in the demat
account(s) of the successful bidder(s).

Post-Allocation Disclosures by the EBP
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Uponfinalallocationbythelssuer,thelssuershalldisclosethelssueSize,couponrate, ISIN,
number of successful bidders, category of the successful bidder(s), etc., in accordance with
theQOperationalGuidelines.TheEBPshalluploadsuchdata,asprovidedbythelssuer,onits
website to make it available to thepublic.

3. ISSUE DETAILS WITH RESPECT TO THEDEBENTURES

Security Name

21.5% Steel Exchange India Limited 2026

Issuer

Steel Exchange India Limited

Type of Instrument

Listed Rated Secured Redeemable Non-Convertible Debentures

Nature of Instrument

Secured Rated Listed

Seniority

N.A.

Mode of Issue

Private Placement under electronic book mechanism of BSE under SEBI
Circular ref SEBI/HO/DCHS/CIR/P/2018/122 dated August 16, 2018
read with “Operaticnal Guidelines for issuance of Securities on Private
Placement basis through an Efectronic Book Mechanism” issued byBSE
vide their Notice No. 20180928-24 dated September 28, 2018 and/ or
any subsequent guidelines as may be issued by BSE from time to time,
in thisregard.

The Issue will be through closed bidding on the EBP platform in line
with EBP Guidelines vide SEBI circular SEBI/HO/DDHS/CIR/P/2018/122
dated August 16, 2018

Eligible investors/ | All QiBs, and any non-QIB Investors specifically mapped by the issuer

Participants on the BSE BOND — EBP Platform, are eligible to bid / invest / apply for
this Issue.
All participants are required to compiy with the relevant regulations/
guidelines applicable to them for investing in this Issue.

Listing Listing application shall be filed with the Stock Exchange within 4 days

from the Issue Closing Date.

in case of delay in listing, the Issuer shall pay penal interest of 1% {one
per cent) p.a. over the Coupon Rate to the Debenture Holders for the
Delayed period, i.e., from the Deemed Date of Allotment till the listing
of Debentures.

The issuer shall be permitted to utilize the issue proceeds of its
subsequent 2 (two) privately placed issuances of securities only after
receiving final listing approval from BSE.

Rating of the
Instrument

"BWR D" by Brickwork Ratings india Private Limited

{ssue Size

3828ListedRatedSecuredRedeemableNon-ConvertibleDebenturesof
the face value of Rs. 10 Lakhs each {Rupees Ten Lakhs), for cash
aggregatingtoRs.382,80,00,000{RupeesThreeHundredandEightTwo
Crores and Eighty Lakhs).
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Objects of the issue

The net proceeds of the Issue will be utilisedinter-alia towards a full
and final one-time settlement of outstanding dues of the Existing
Lenders.

Details of the
utilisation of the
proceeds

The net proceeds of the Issue will be utilisedinter-alia towards a full
and final one-time settlement of outstanding dues of the Existing
Lenders.

Coupon Rate

15%perannumpayablemonthlyfortheinitial2Z4monthsstartingfrom  the
Deemed Date of Allotment; 21.5% per annum payable monthly
thereafter.CouponrateshallbeontheaggregateoftheSubscription
Amount and the Special Premium.

Step Up/ Step Down
Coupon Rate

15%perannumpayablemonthlyfortheinitial2Z4monthsstartingfrom  the
Deemed Date of Allotment; 21.5% per annum payable monthly
thereafter.Couponrateshallbeontheaggregateofth eSubscription
Amount and the Special Premium.

(including rates,
spread, effective date,
interest rate cap and
flooretc)

Coupon Payment | Monthly

Frequency

Coupon Payment | Last Business Day of the Month
Date(s)

Coupon Type Moaonthly

Coupon Reset Process | NA

Day Count Basis

Actual / Actual Basis

Interest payable on the Debentures will be calculated on the basis of
actual number of days elapsed in a year of 365 or 366 days as the case
may be.

Interest on Application
Money

As the Pay-In Date and the Deemed Date of Allotment fall on the same
date, interest on application money shall not be applicable.

Upfront interest

Rs 5,224.66 per Debenture payable on the Deemed Date of Allotment

Default Interest Rate

In case of default in payment of interest and/or Redemption Amount
on due dates, additional interest @ 6% p.a. over the Coupon Rate will
be payable by the Issuer for the period of default.

Default Interest for
delay in execution of
the Debenture Trust
Deed

IntheeventthelssuerfailstoexecutetheDebentureTrustDeedwithin three
months of the closure of the issue of the Debentures, the Issuer
shallbe liabletopayinterestofatthe rateof2%p.a.,tothedebenture
holder, over and above the agreed Coupon Rate, till the execution of
the Debenture TrustDeed.

Default Interest for
delay in listing of the
Debentures

In case of delay in listing of the Debentures beyond 4 days from the
Issue Closing Date, the Issuer shall pay penal interest of at least at the
rate of 1% p.a. over the Coupon Rate from the Deemed Date of
Allotment till the listing of the Debentures.

Tenor

5.25 years from the Deemed Date of Allotment

Redemption Date(s)

“Redemption Date” means as the context may permit or require, each
or any of:
(a) aScheduled RedemptionDate;
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(b} an Early RedemptionDate;
{c) the Mandatory Redemption Date;or
(d) the Final RedemptionDate.

Redemption Amount

“Redemption Amount” means, in respect of a Debenture;

(a) onaScheduledRedemptionDate,theScheduledRedemption
Amount;

{b} onanEarlyRedemptionDate,theEarlyRedemptionAmount;

{c) ontheMandatoryRedemptionDate,theMandatoryRedemption
Amount;and

(d) ontheFinalRedemptionDate,theFinalRedemptionAmount.

The Issuer shall pay to the Debenture Holders, the Redemption
Premium along with the Special Premium as and when any Debentures
are redeemed and on the Final Redemption Date in order to ensure
that the Debenture Holders are paid the Agreed IRR on the aggregate
of the Subscription Amount and the Special Premium.

Redemption Premium/
Discount

The debentures will receive such premium so as to provide and IRR of
21.5% p.a.c.m. on the Subscription Amount as well as the Special
Premium accrued and unpaid.

Special Premium

S5pecial Premium shall be an amount equivalent to Rs 17,20,00,000

{Indian Rupees Seventeen Crores and Twenty Lakhs) and shall become

payable immediately upon the occurrence of any of the following

events:-

1. At the end of 45 (forty-five) days from the Deemed Date of
Allotment;or

2. lssuance of equity shares, declaration of bonus shares, buyback of
shares, merger, demerger or any other corporate action
undertaken by the Company;cr

3. Default in payment of coupon and principal amounts on the
Subscription Amount;or

4. Anyproceedingbeinginitiated,oranyclaimbeingmadeagainstthe

CompanyintermsoftheinsolvencyandBankruptcyCode,2016;0r

Any change in existing management of the Company;or

6. Any other default by the Company in terms of the Debenture Trust
Deed.

w

If the Issuer is unable to immediately pay the Special Premium, then
the same shall get added to the outstanding Subscription Amount and
can be paid along with the debenture with an IRR of 21.5% p.a.c.m.

AllotherconditionsofCouponattherateasbeingleviedonNCDsshall  also
be applicable on the SpecialPremium.

Special Premium shall be deemed to have been invested by the
Debenture Holders along with the Subscription Amount on the same
date of allotment of debenture.

Issue Price

Rs. 10,00,000 {Rupees Ten Lakhs) per Debenture
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Discount at  which | NA
security is issuedand

the effective vield as a

result of such discount

Put Date NA
put Price NA
Call Date NA
Call Price NA
Put Notification Time NA
Call Notification Time NA

Face Value

Rs. 10,00,000 (Rupees Ten Lakhs) per Debenture

Minimum bid size and
in multiples thereafter

The minimum bid ot shall be 1 Debenture having face value of Rs.
10,00,000 (Rupees Ten Lakhs)

{ssue Timing:

1. Issue / Bid Opening
Date

2. lssue / Bid Closing
Date

3. Pay-in—Date

4. Deemed Date of
Allotment

27.01.2021

27.01.2021

28.01.2021

28.01.2021

Issuance Mode of the
Instrument

Only in dematerialized form

Trading Mode of the
Instrument

Only in dematerialized form

Settlement Mode of
the Instrument

Payment of interest and Redemption Amount will be made by way of
RTGS/ NEFT/ any other electronic mode/ any other permitted made of
payment

Depository NSDL and CDSL
Business Day | If any of the Coupon Payment Date(s), other than the ones falling on
Convention the Redemption Date, falls on a day that is not a Business Day, the

payment shall be made by the fssuer on the immediately succeeding
Business Day, which becomes the Coupon Payment Date for that
Coupon. However, the future Coupon Payment Dates would be as per
thescheduleoriginallystipulatedatthetimeofissuingtheDebentures.  In
other words, the subsequent Coupon Payment Dates would not be
disturbedmerelybecausethepaymentdateinrespectofoneparticular
couponpaymenthasbeenpostponedearlierbecauseofithavingfallen on a
non-BusinessDay

if the Redemption Date of the Debentures falls on a day that is not a
Business Day, the Redemption Amount shall be paid by the Issuer on
the immediately preceding Business Day, which becomes the new
Redemption Date, along with interest accrued on the Debentures until
but excluding the date of such payment

Additionally,ifanyprincipalpay-in-datefalisonaholidayoraSaturday,
principal will be payable on the previous BusinessDay.
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Record Date

15 (fifteen} days prior to each Coupon Payment/ Redemption Date.

Cash Sweep
Mechanism

The Issuer agrees that any operating cash or monies (equivalent to
EBITDA net of Taxes) generated by the Issuer or available with the
Issuer in any account including the TR Account shall be utilised in the
manner set out below and more particularly described in the Trust and
Retention Account Agreement:

a) First, towards any operational requirements of the Issuer including
but not limited to any capital expenditure or working capital
requirements/margin  or repayment of sundry creditors in
accordance with the annual plan/budget as may be approved by the
Debenture Holders in writing. Any deviations from such approved
plan/ budget in any Financial Year shall be permitted only with the
prior written approval of the Debenture Holders, which shall be
approved by the Debenture Holders on a quarterlybasis.

b} Second,

(i} towards payment of any Additional Interest, or any other
cutstanding amounts in relation to the Debt, due and payable
by the Issuer;and

(ii} towards scheduled payment of Coupon, Redemption Premium
andDebt;

c) Any residual cash remaining after meeting the requirements set out
in sub-clauses (a) and (b} above shall be paid towards early
redemption ofDebentures.

ThelssuerandtheDebentureTrusteeagreethattheabovecashsweep

mechanism shall be operated at the end of eachmonth.

All covenants of the
Issue (including side
letters, accelerated
payment clause, etc.}

PART A
GENERALUNDERTAKINGS

1. Autharisations

The Issuer shall promptly:

(a) obtain, comply with and do all that is necessary to maintain in full
force and effect;and

ib) supply certified copies to the Debenture Trusteeof,

anyAuthorisationwhichisnecessaryfarthecarryingoutofitsbusiness and
operations and those required to enable it to perfarm its obligations
under the Transaction Documents and to ensure the legality, validity,
enforceability or admissibility in evidence in its jurisdiction of
incorpaoration of any TransactionDocument.

2. Compliance withlaws

(a) The Issuer shall and shall ensure that each other Obligor complies
in all respects with all with Applicable Law including Tax Laws,
Companies Act, Factories Act, 1948, Contract Labour (Regulation
and Abolition) Act, 1970, Industries Development andRegulation
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Act, 1951, Employees Provident Fund Act, 1952, Exchange Control
Regulations, Environmental or Social Laws to which it may be
subject.

{b) Without prejudice to the generality of sub-paragraph (a)} above,
the Issuer shali comply in all respects with any circular, guideline,
direction, notification or rule issued by any Governmental
Authority with respect to the Issue including but not limited tothe
SEB! Regulations and the listing agreement entered into with the
StockExchange.

3. Pari passuranking

The Issuer shall ensure that each relevant Transaction Document
creates {or, once entered into, will create} in favour of the Debenture
Trustee or the Debenture Trustee (as the case may be}, the Security
Interestwhichitisexpressedtocreatewiththerankingandpriorityitis
expressed tohave.

9. TransactionDocuments

The Issuer shall comply with al! provisions of the Offer Documents and
other Transaction Documents at all times until the expiry of the final
Settlement Date.

5. Negativepledge

The Issuer shall not create or permit to subsist any Encumbrance over
any of the Secured Property (other than any Security Interest created
pursuant to the Transaction Documents).

6. Disposals

{a) The Issuer shall not enter into a single transaction or a series of
transactions (whether related or not and whether voluntary or
involuntary) to sell, lease, alienate, transfer or otherwise dispose
of any Secured Property, at all times until the Final Settlement
Date.

(b} The Issuer undertakes that, at all times untii the Final Settlement
Date, it will not enter into a single transaction or a series of
transactions (whether related or not and whether voluntary or
involuntary) to sell/ transfer/ alienate or otherwise dispose of {or
agree to sell/ transfer/ alienate or otherwise dispose of) all or
substantially all of its assets to any otherPerson.

7. Merger
TheissuershallnotandshallensurethatneitherthePromotersnorany
other Obligor shall enter into any amalgamation, demerger, merger or
corporate reconstruction save and except: (a) any amalgamation,
demerger, merger or corporate reconstruction of Promoter or any
other Obligor with any other Obligor (in each case, excluding the
Issuer); and (b} any amalgamation, demerger, merger or corporate
reconstruction of any member of an Obligor into the Issuer and where,
pursuant to such merger, the Issuer is the resultantentity.

8. Change ofbusiness
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The Issuer shall procure that no substantial change is made to the
general nature of the business of the issuer or Promoter or any other
Obligor from that carried on at the date of the Debenture Trust Deed.
As on the date of the Debenture Trust Deed, the Issuer, Promoters and
other Obligors are engaged generally in the business of providing
financial services.

9. ConstitutionalDocuments

(a) The issuer shall not make any amendment te its constitutional
documentswhichmayhaveanyadverseeffectontherightsofthe
Secured Parties under the Transaction Documents, the Secured
Property or otherwise in respect of theDebentures.

(b} The Issuer shall within 3 (three) days after any amendment is
made to its constitutional documents (not being inconsistent with
the terms of the Debenture Trust Deed), notify the Debenture
Trustee of suchamendment,

10. Intellectual Property
The Issuer shall:

(a) takeallactiontoobtain,safeguard,maintaininfullforceandeffect and
preserve its ability to enforce all Intellectual Property
necessaryfortheconductofitsbusinessasconductedfromtimeto
timeincluding:

(i) paying all applicable renewal fees, licence fees and other
outgoings;and

{ii) performing and complying with all Applicable Laws and
obligations to which it is subject as registered proprietor,
beneficial owner, user, licensor or licensee of any such
necessary IntellectualProperty;

{b) promptly notify the Debenture Trustee of any infringement or of
any infringement threatened (in writing) or any challenge to the
validity of any such necessary Intellectual Property owned by or
licensed to it which may come to its notice, supply the Debenture
Trustee (if requested) with all information in its possession relating
thereto;

{c) take all necessary steps (including the institution of legal
proceedings) to prevent third parties infringing any such necessary
Intellectual Property;and

(d) takeallnecessarysteps(includinglegalproceedings)toenforcethe
confidentialityofandpreventanyimproperuseofanytradesecret
which is IntellectualProperty.

11. Financialyear

The Issuer shall not alter its accounting policies or its financial year so
that such financial year ends on any date other than on March 31% of
each year.

12. Security and SecurityCover
(a) Ensure that it maintains and perfects the Security Interest created
under the relevant Transaction Documents, and, if necessary, shall
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create and perfect such Security Interest as the Debenture Trustee
may require, in order to secure the Debt under the Transaction
Documents.

{b} The Issuer shall at all times until the expiry of the Final Settlement
Date maintain a Security Cover in accordance with Part D {Security
Cover) of Schedule V {issuer’s Covenants).

The issuer shall ensure that, at all times, the receivables charged or to
be charged under the Security Documents provide a Security Cover
equal to the Required Security Cover.

13. Accounts

(a) Thelssuerwillensurethatallreceivables,onandfromtheDeemed Date
of Allotment, shall be deposited into the TR Account and, on and
from the, undertakes to ensurethat:

{b} The TR Account shall be operated and maintained in accordance
with the Trust and Retention AccountAgreement.

(c} The Issuer hereby agrees and undertakes that in the event that it
receives amounts pertaining to the receivables, it shall hold such
amounts pertaining to such receivables {or any assets received in
lieu thereof}, or part thereof, as the case may be, in trust for the
benefit of the Secured Parties, and shall promptly and in any event
no later than 1 (one} Business Day of receipt thereof deposit such
amountspertainingtosuchreceivablesintotheTRAccount.

(d) The Issuer undertakes that there will be no change to the
Depositoryandthedepositoryparticipantofthelssuerwithoutthe
prior written consent of the Debenture Trustee (acting pursuant to
the instructions of the DebentureHolders).

14. Taxes

(a) The Issuer shall pay and discharge all Taxes, rates, rents and
governmentalchargeslevieduponitanditsassetsheforepenalties
become attached thereto and shall establish adequate reserves for
the payment of any Taxes, rates, rents and governmental charges
becoming due unless such Taxes, rates, rent and governmental
charges are being contested in good faith by appropriate
proceedings.

{b) The Issuer shall make all filings required under Applicabie Laws
(including, without limitation, the obligations to file regular tax
returnswithanyGovernmentalAuthorityofindiaorelsewhere}.

15. Wilfuldefaulter

If a director of the issuer or Promoter is found to be a wilful defaulter, it

shall:

{a) ensure that such person is removed from the directorship of the
issuer;or

{b) procure that the Promoter shali ensure that such person is
removed from the directorship of Promoter{as applicable),

16. EnvironmentalandSocialMattersandMateriaAdverseEffect
{a) The Issuer is and shall ensure that each other Obligor is and
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continues to be in compliance with all Applicable Laws, including
Environmental or Social Laws and Environmental or Social
Approvals applicable to it, where failure to do so:
(i) has or is reasonably likely to have a Material Adverse Effect;
or
{i) would or is reasonably likely to result in any impact on the
reputation of any Secured Party arising out of or in
connection with any negative publicity or anticipated
negative publicity (as determined by that Secured Party in its
sole discretion) regarding that Secured Party or any liability
for any SecuredParty.
(b) The Issuer shall, promptly upon becoming aware, notify the
Debenture Trusteeof:
(i) any Environmental or Social Claim current, or to its
knowledge, pending or threatened;or
(i) any circumstances reasonably likely to result in an
Environmental or SocialClaim,
which(x)hasor,ifsubstantiated,isreasonablylikelytohaveaMaterial
Adverse Effect; or (y) would or, if substantiated, is reasonably likely to
result in any impact on the reputation of any Secured Party arising out
of or in connection with any negative publicity or anticipated negative
publicity (as determined by that Secured Party in its sole discretion)
regardingthatSecuredPartyoranyliabilityforanySecuredParty.

17. Delist theDebentures
ThelssuershallnotvoluntarilydelisttheDebenturesorpermitorsuffer the
Debentures to be delisted at any time until the Final Settlement Date.

18. Use ofProceeds

The funds raised pursuant to the Issue shall be utilised by the Issuer
only inter-alia towards a full and final one-time settlement of
outstanding dues of the Existing Lenders.

19, Arm’s lengthdealings

The Issuer shall not enter into any arrangement, agreement or

commitment with any person or pay any fees, commissions or other

sums on any account whatsoever to any persons other than:

(@) in the ordinary course of trading, at arm’s length and on normal
commercial terms;or

(b) asrequired by the TransactionDocuments.

20, Terms ofFinancing
The Issuer shall ensure that the |ssue does not violate the terms of any
existing Financial Indebtedness of the Issuer.

21, Management control and change inname
Promotershallcontinuetoexercisecontrolonthelssuerandthelssuer shall
not change its name such that the brand - name ‘SIMHADRI' or
‘STEELEXCHANGE isremovedfromformingpartofitsname,eachuntil

the Final Settlement Date.
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22. Further Financiallndebtedness

The Issuer undertakes and confirms that, on and from the Deemed
Date of Allotment, any Financial Indebtedness proposed to be availed
of by the Issuer shall be subject to the prior written consent of the
Debenture Trustee.

23. CERSAIFiling

The Issuer shall co-operate with the Debenture Trustee to enable it
tomakenecessaryfilingsinconnectionwiththecreationofSecurity
Interest over the Secured Property under the Transaction
Documents with the Central Registry of Securitisation Asset
Reconstruction and Security Interest of India, within 30 days from
the date of creation of the relevant Securitylnterest.

24, PromoterSupport

(a) The Issuer and the Promoter agree that in the event the Issuer
requires any amounts in excess of the Issue Proceeds for payment
ofthesettlementamounttotheExistinglender,thePromotershall
make the same available by way of equitycontribution.

(b) The Promoters shall not step down from the Board and/or their
executive positions which they hold at the time of investment,
except with the approval of the Debenture Holders and/or the
DebentureTrustee.

25. Further Assurances

(a) The Issuer shall execute and/or do, at its own expense, all such
deeds, assurances, documents, instruments, acts, matters and
things, in such form and otherwise as the Debenture Trustee
and/or the Debenture Holders may under the Debenture Trust
Deed or by Applicable Law require to give effect to the Debenture
Trust Deed, the other Transaction Documents or to enforce or
exercise any of the rights and authorities of the Debenture Trustee
and/or the DebentureHolders,

(b} The Issuer shall abtain, comply with the terms of and do all that is
necessary to maintain in full force and effect, and supply certified
copies to the Debenture Trustee (on behalf of the Debenture
Holders) of, all Authorizations necessary to enable it lawfully to
enter into and perform its obligations under the Transaction
Documents or to ensure the legality, validity, enforceability or
admissibilityinevidenceinindiaoftheTransactionDocumentsand  to
carry on its currentbusiness.

{c) The Issuer shall procure that the Debentures are rated and the
rating is continued until the Final Settlement Date and shall at all
times comply with the terms and conditions of the rating letters
(allotting the credit rating for the Debentures) issued by the
relevant Credit Rating Agency including promptly providing
accurate information as requested by the Credit Rating Agency
from time totime.

{d} The Issuer shall maintain asset cover sufficient to discharge the
DebtinaccordancewithApplicablelaw,includingbutnotlimited
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(e}

(f)
{g)

{h}

(i)

)

{k}

{n

{m) The Issuer shall ensure that the Promoters infuse capital in the

{n}

to the Act, the SEB! Regulations and the requirements of the listing
agreement entered into with the Stock Exchange.
Thelssuershallnotdeclareanydividendtotheshareholdersinany year
until the Issuer has obtained prior consent of the Debenture
Holdersandpaidormadesatisfactoryprovisionforthepaymentof
theprincipalandaccruedpremiumdueontheDebentures.,
ThelssueragreesthattheDebentureHoldersshallhavetherightto
changetheinternal/statutoryauditorsofthelssueratanypointof time.
ThelssueragreesthattheDebentureHoldersshallhavetherightto sell,
assign, transfer or otherwise dispose of all or any part of the loans
at any time till the entire outstanding Debt of the Debenture
Holders are paid off infull.

The Issuer shall provide the Debenture Trustee with a monthly MIS
and other details as required by DebentureHolders.

The Issuer shail ensure that its Promoters have no political
affiliations.

The Issuer undertakes not to conduct any trading activity without
the approval of the DebentureHolders.

The Issuer shall maintain a reserve named “Recovery Expense
Fund”asperSEBICirculardated220ctober2020bearingreference
number  SEBI/HO/MIRSD/CRADT/CIR/P/2020/207 and the
provisions of SEB! {Debenture Trustee) Amendment Regulations,
2020,asamendedfromtimetotime.Thelssuershallsubmittothe
Debenture Trustee, a certificate duly certified by the statutory
auditorscertifyingcreationofsuch”“RecoveryExpenseFund”bythe
Issuer, for an amount equal to 0.01% of the Issue subject to
maximum of INR 25,00,000/- {Indian Rupees Twenty Five Lakhs
only} in the manner specified by the SEB! from time to time, the
listing agreement entered into with the Stock Exchange and/or the
Debenture TrustDeed.

The Issuer agrees that any shortfall in meeting the full and final
settlfement dues of the Existing Lenders shall be arranged by the
Issuer in the designated account as notified by the Debenture
Holders to the Debenture Trustee prior to the Deemed Date of
Allotment.

Issuer in case of any statutory dues/ penalties arriving from any
non-compliance related to approvals/clearances.

The lissuer agrees that all related party transactions shail be
monitored and conducted only with the approval of the Debenture
Trustee and/ or the DebentureHolders.

PARTB
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1.
The

all the Debenture Holders:

{a)

{b)

(a)

{b)

(a)

{b)

M

(if)

INFORMATION UNDERTAKINGS

Financialstatements
tssuer shall supply to the Debenture Trustee in sufficient copies for

as soon as the same become available, but in any event within 90
{ninety) days after the end of each of itsFinancial Years, its audited
Consolidated financial statements for that FinancialYear.

as soon as the same become available, but in any event within 30
(thirty)daysaftertheendofeachhalfofeachofitsFinancial Years, its
consolidated financial statements for the relevant half of that
FirancialYear.

ComplianceCertificate

The Issuer shall supply to the Debenture Trustee, with each set of
financial statements delivered pursuant to paragraph 1 above, a
compliance certificate setting out (in reasonable detail)
computationsastocompliancewiththecovenantssetoutinPartB
(Financial Covenants) of Schedule V {Issuer's Covenants) as at the
dateasatwhichthosefinancialstatementsweredrawnup.

Each compliance certificate delivered pursuant to paragraph 2(a)
aboveshallbesignedbythestatutoryauditorofthelssuer,

Requirementsastofinancialstatements

Eachsetoffinancialstatementsdeliveredbythelssuerpursuantto
paragraph 1 above shall be certified by a director of the Issuer as
giving a true and fair view of (in the case of any such financial
statements which are audited) or fairly representing (in the case of
any such financial statements which are unaudited) its financial
condition as at the date as at which those financial statements
were drawnup.
The lIssuer shall procure that each set of financial statements
delivered pursuant to paragraph 1 above is prepared using GAAP,
accounting practices and financial reference periods consistent
with those applied in the preparation of the Original Financial
Statements unless, in relation to any set of financial statements, it
notifies the Debenture Trustee that there has been a change in
GAAP, the accounting practices or reference periods and its
auditors deliver to the DebentureTrustee:

a description of any change necessary for those financial

statements to reflect the GAAP, accounting practices and

reference periods upon which Issuer’s Original Financial

Statements were prepared;and

sufficient information, in form and substance as may be

reasonably required by the Debenture Trustee, to enable the

Debenture Holders to determine whether covenants set out in

Part B (Financial Covenants) of Schedule V (Issuer's Covenants)

have been complied with and make an accurate comparison

betweenthefinancialpositionindicatedinthosefinancial
statements and the Issuer’s Original Financial Statements.
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{c) Any reference in the Debenture Trust Deed to those financial
statements shall be construed as a reference to those financial
statements as adjusted to reflect the basis upon which the Original
Financial Statements were prepared.

4.

{a) information to the DebentureTrustee:

(i)

(i)

(iii)

(iv)

{v)

Requirements regardingDebentures

OnandfromtheDeemedDatecfAllotment, furnishaquarterly

report (within 21 calendar days from the end of the relevant

quarter) to the Debenture Trustee {or as may be reguired in
accordance with SEB| Regulations) containing the foliowing
particulars:

(A) an updated list of the names and addresses of the
DebentureHolders;

(B) details of the interest, principal amount and any other
amountsthatmaybedueinrespectoftheDebentures,but
unpaid and reasonsthereof;

{C) the number and nature of grievances received from the
Debenture Holders and resclved by the Issuer and those
grievances not yet resolved to the satisfaction of the
Debenture Holders and reasons for thesame;

{D) astatementthattheassetsofthelssuerwhichareavailable by
way of Security Interest are sufficient to discharge the
claims of the Debenture Holders as and when they become
due;and

(E) anyotherinformationasmayberequiredbytheDebenture
Trustee from time totime.

On and from the Deemed Date of Allotment, furnish to the

Debenture Trustee on a gquartetly basis (or as may be required

in accordance with SEBIRegulations):

(A) a certificate from the director or managing director of the
Issuer certifying the value of the receivables;and

(B) a certificate from an independent chartered accountant
{acceptable to the Debenture Trustee) certifying the value
of the receivables.

On and from the Deemed Date of Allotment, furnish to the

DebentureTrusteecnanannualbasis(erasmayberequiredin

accordance with SEB! guidelines) a certificate from the Auditor

certifying the value of thereceivables,

Furnish to the Debenture Trustee, periodical status/

performance reports within 7 (seven) days of the relevant

board meeting or within 45 (forty-five) days of the respective,
quarter whichever isearlier.

Promptly and expeditiously attend to and redress the

grievances, if any, of the Debenture Holders. The average time

required by the Issuer for the redressal of routine grievances of
the Debenture Holders shall be 10 (ten) Business Days fromthe
date of receipt of the complaint. The Issuer further undertakes
that it shall promptly give reasonable consideration to the
suggestions and directions that may be given in thisregard,
from time to time, by the Debenture Trustee and shall advise
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the Debenture Trustee periodically of the compliance.

{vi) Promptly inform the Debenture Trustee in writing of any
material change in the nature and conduct of its business
before suchchange.

(vii) Send to the Debenture Trustee one copy or translation, in each
case in the English language, of all notices, statements and
documents which are issued to shareholders of the Issuer or its
respective creditors generally as soon as practicable (but not
later than 2 (two) days) after their date ofissue.

{viii) So far as permitted by Applicable Law, give the
Debenture Trustee such information as it requires to perform
its functions and/or to exercise its powers, rights and
discretions under the Debenture Trust Deed and any other
TransactionDocument.

{(ix) Promptly inform the Debenture Trustee of any significant
changes in the composition of its board ofdirectors.

(x) Promptly inform the Debenture Trustee of any proposed
amalgamation, merger or reconstructionscheme.

(xi) Promptly inform the Debenture Trustee of any order,direction,
notice received from a court or tribunal affecting or likely to
affect the SecuredProperty.

(b) Information to the StockExchange:
File with the Stock Exchange far dissemination, along with the
yearly and half yearly financial results, a noting letter issued by
the Debenture Trustee, stating that the Debenture Trustee has
taken note inter-alia of the following information:

{i) credit rating and name of Credit RatingAgency;

(i) asset coveravailable;

{ili) debt-equity ratio accompanied with a certificate of a practicing
charteredaccountantconfirmingthesaiddebt-equityratio;

{iv) previous Due Date for the payment of interest, principal and
whether the same has been paid arnot;

(v} nextDueDatefaorthepaymentofinterestandprincipal;

(vi) net profits, earnings per share, net-worth and all other
informationasmayberequiredunderApplicableLaw,including
but not limited to Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015;and

(viiyany other information as may be required by the Debenture
Trustee from time totime.

5. Information:miscellaneous
ThelssuershallsupplytotheDebentureTrustee{insufficientcopiesfor
alitheDebentureHoldersand theDebentureTrustee,iftheDebenture
Trustee sorequests):

(a) all documents dispatched by the Issuer to its shareholders (or any
classofthem)oritscreditorsgenerallyatthesametimeastheyare
dispatched;

(b) promptly, any announcement, notice or other document relating
specifically to the Issuer posted onto any electronic website
maintained by any stock exchange on which shares in or other
securitiesofthefssuerarelistedoranyelectronicwebsiterequired
byanysuchstockexchangetobemaintainedbyoronbehalfofthe
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(c)

(d)

(e)

(f)

(8)

(h)

(i)

i)

(a)

(b}

7.

The Issuer shall promptly upon the request of the Debenture Trustee
supply, or procure the supply of, such documentation and other
evidence as is reasanably requested by the Debenture Trustee (for
itself or on behalf of any Debenture Holder ({including for any
Debenture Holder on behalf of any prospective new Debenture

Issuer;
promptly upon becoming aware of them, the details of any suit,
litigation, arbitration or administrative proceedings which are
current, threatened (in writing} or pending: (i} to restrain the
Issuer's entry into, the exercise of their respective rights under, or
compliance by it with any of its abligations under the Transaction
Documents; or (i} which if, adversely determined, could have or is
likely ta have a Material Adverse Effect; or (iii) in relation to any
Debenture pursuant to any TransactionDacument;
pramptly, if it has notice of any application for winding up having
been made or any statutory notice of winding up has been givento
it under theAct;
promptly,ifithasnoticeofareceiverbeingappointedinrespectef  any
of its properties or business or undertaking, information in
respectthereof;
promptly upon becoming aware of initiation of any proceeding,
enquiry or investigation by SEBI against (i) the Issuer; or (i} any
director or key managerial personnel of thelssuer;
promptly upon becoming aware of any proposal by any
Governmental Authority or any agency, instrumentality or
department thereof to compulsorily nationalize, seize, acquire or
otherwise expropriate all or any part of the property or assets of
the Issuer or to compulsarily acquire thelssuer; :
promptly, such further information regarding the financial
condition,businessandoperationsafanyDbligorasanyDebenture
Holder(throughtheDebentureTrustee)mayreasonablyrequest;
pramptly, notice of any change in authorised signatories of the
Issuer signed by a director ar company secretary of the Issuer
accompanied by specimen signatures of any new authorised
signatories;
pramptly, notify the Debenture Trustee in writing of any sale of
Shares pursuant to instructions of any Borrower; and upon the
occurrence of an Event of Default, in any event within 1 (one)
Business Day from the date of receipt of sale instructions from the
relevant Barrower(s);and

Natification ofdefault
The Issuer shall notify the Debenture Trustee of any Default or an
Event of Default (and the steps, if any, being taken to remedy it)
pramptly upon becoming aware of itsoccurrence,
PromptlyuponarequestbytheDebentureTrustee, thelssuershal!
supply to the Dehenture Trustee a certificate signed by two of its
directors or senior officers on its behalf certifying that no Event of
Default is continuing (or if an Event of Default is continuing,
specifying the Event of Default and the steps, if any, being taken to
remedyit}.

"Know your customer"checks

77




Strictly Confidential Disclosure Document
For private circulation only

Helder)) in order for the Debenture Trustee, such Debenture Holder or
any prospective new Debenture Holder to conduct any "know your
customer" or other similar praocedures under applicable laws and
regulations.

8. Access

Upan the request of the Debenture Trustee {on the instructions of any
Debenture Holder), the issuer shall provide the Debenture Trustee and
anyoftheirrepresentatives,professionaladvisersandcontractorswith
access to visit and inspect any premises where the business of the
Issuer is conducted and permit inspection by them of the assets,
premises, books and records of the Issuer so far as it relates to the
Transaction Documents, the Transaction Security (from time to time in
accordancewiththetermsofthe TransactionDocuments}orotherwise  in
connection with the Issuer'sbusiness.

PART c

SECURITY COVER

1. Minimum SecurityCover
(a) Security Cover

The issuer shall procure that, on each Calculation Date until the Final
Settlement Date the Security Cover is at least equal to the Required
Security Cover. :

{i) In order to restore the Security Cover as required under sub-
paragraph(a}above,theissuershalltakeallsuchactionsasmaybe
necessary including withoutlimitation:

(A) promptly share all information as required by the Debenture
Trustee from time totime;

{B) undertake all actions to perfect the said charge, including, but
not limited to, filing Form CHG-9 with the relevant registrar of
companies;and

{C) at the end of each calendar month from the Deemed Date of
Allotment or at any other time upon a request by the
Debenture Trustee (acting in accordance with Relevant
Instructions), deliver to the Debenture Trustee {for the benefit
of the Debenture Holders) a statement from an independent
chartered accountant, certifying the level of the Security Cover
at thattime.

2. Details ofSecurity

The Issuer shall on a quarterly basis, provide details in writing to the
DebentureTrusteeregardingcompliancewiththeprovisionsofSecurity
Cover and specifying details of the nature of the Security Interest,
including the receivables and the amounts {if any)maintained in the TR
Account, in a pre-agreedform.

Security First ranking charge over:
(Including description,
type of security | {i) Mortgage Properties including in respect of the right of way,land,
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{movable/immaovable/t
angible etc.), type

of charge
(pledge/hypothecation
/mortgage etc.), date
of creation of
security/likely date of
creation of security,

minimum security
cover, revaluation,
replacement of

security, interest tothe
debenture holder over
and above the coupon
rate as specified in the
Trust Deed and
disclosed in the Offer
Document/Information
Memorandum]

{Debt securities shall
be considered as
secured only if the
charged asset is
registered with Sub-
registrar and Registrar
of  Companies or
CERSALI or Depository
etc., as applicable, or is
independently
verifiable by
DebentureTrustee)

the

civil structures, towers and cables, office buildings, present and
future, if any by way of deposit of title deeds;

(i) Hypothecated Assets by way ofhypothecation;

(i) overthesharesheldbythePledgorsbywayofpledge.

Theaforesaidsecurityshallbecreatedwithin 15{fifteen)daysfromthe
Deemed Date ofAllotment.

Security Cover
The Issuer shall procure that, on each Calculation Date until the Final

Settiement Date the Security Cover is at least equal to the Required
Security Cover.

Transaction
Documents

The Issuer has arranged to execute/ executed/ shall execute the

documentsincludingbutnotlimitedtothefollowinginconnectionwith

thelssue:

1. Certified copies of resolution dated 18 December 2020 passed by
theBoard

2. Consent Letter from Venture Capital and Corporate Investments
Private Limited to act as Registrar for thelssue

3. Consent Letter from Vistra ITCL (India) Limited to act as Debenture

Trustee for thelssue

Debenture Trustee AppointmentAgreement

Debenture TrustDeed

Rating Letter by Brickwork Ratings India PrivateLimited

Tripartite Agreement between the Issuer, the Registrar and NSDL

for offering Depository option to thelnvestors

EBP Agreement with theBSE

Disclosure Document in line with SEBIlguidelines

10. Upon closure of the bidding on the Bid Closing Date, PPOAL in
format of Form PAS 4, as per the Companies Act 2013 to beissued

Non s
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11. Any other document as agreed between the Issuer and the

to each successful bidder;

Debenture Trustee.

Conditions Precedent
to Disbursement

10.

11.

12.

13,

14.

15.

Credit Rating by Brickwork Ratings India PrivateLimited

Consent Letter from Vistra ITCL (India) Limited to act as Debenture
Trustee for thelssue

Signed DisclosureDocument

Certified copies of resolution dated 18 December 2020 passed by
theBoard

Consent letter from Venture Capital and Corporate Investments
PrivateLimitedtoactasRegistrar&TransferAgentforthelssue
In-principle approvals fromBSE

EBP Agreement withBSE

Certified true copy of the signature certificate provided by the
Issuer setting out the specimen signatures of each person
authorizedbythelssuer'sboardandshareholders’resolutions
CertifiedtruecopiesoftheArticlesofAssociation , Memorandumof
Assaciation and certificate of incorporation of thelssuer
Sanctioned QTS letters from all the Existing Lenders of the
Company
NoObjectionCertificatesfromtheExistinglendersoftheCompany for
the Issue and for creation of charge in favour of Debenture Trustee
acting on behalf of the DebentureHolders

Promoters to provide personal guarantee to the extent of all
outstanding dues under theDebentures

VPPL and Umashiv Garments Private Limited to provide Corporate
Guarantee to the extent of all outstanding dues against the
Debentures '

Pledgors to create pledge on the Shares in favour of theDebenture
Trustee

Other conditions customary to the transaction of this nature as set
out in more detail in the Debenture TrustDeed.
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Conditions 1. Listing of the Debentures onBSE
Subsequent to | 2. Allotment ofDebentures
Disbursement 3. The Issuer shall ensure that the Debentures are credited into the

demataccountsoftheDebentureHoldersoftheDebentureswithin
2(two)BusinessDaysfromtheDeemedDateofAllotment.

4. The Issuer shall, inter glig, file a copy of the return of allotment of
securitiesunderFormPAS-3underSection42oftheCompaniesAct
read with Rule 14 of the Companies (Prospectus and Aliotment of
Securities) Rules, 2014 with the ROC within 15 (fifteen) days of the
Deemed Date of Allotment along with & list of the Debenture
holders and with the prescribed fee and maintain a complete
record in the form of Form PAS-5 of the Companies (Prospectus
and Allotment of Securities) Rules, 2014 in respect of the Issue of
theDebentures

5. from the Deemed Date of Allotment .Within a period of 7 (seven)
days from the Deemed Date of Allotment, the issuer shall have
obtained no dues certificates from Existing Lenders in a form and
manner satisfactory to the Debenture Trustee and/ or the
Debenture Holders confirming that all outstanding dues have been
paid and that the loan is closed in their records along with release
of original title documents in respect of the Mortgaged Properties
and make the necessary filings with the ROC in relation to
satisfaction ofcharges.

6. Charge satisfaction with ROC and CERSAI within 07 days from the
Pay in Date Within a period of 30 (thirty) days from the Deemed
Date of Alotment, conversion of the unsecured loans of INR
10,00,00,000 (Rupees Ten Crores only) availed by the Issuer from
VPPL, INR 10,00,00,000 (Rupees Ten Crores only) availed by the
Issuer from Mr. Kumar Bandi, INR 5,00,00,000 (Rupees Five Crores
only) availed by the lIssuer from Mr. Bavineni Suresh and INR
5,00,00,000 (Rupees Five Crores only) availed by the Issuer from
Mr. Ramesh Kumar Bandi (collectively, referred to as “Unsecured
Loans”) and the issuance of equity shares to the Debenture
Holders, pursuantthereto.

7. Within a period of 7 (thirty) days from the Deemed Date of
Allotment, non-convertible redeemable preference shares
amounting to INR 18,60,00,000 Crores (Indian Rupees Eighteen
Crores Sixty Lakhs only) issued to the shareholders of Simbhadri
Power Limited (now merged with the Issuer) to be subordinated in
favouroftheDebentureHoldersand/ortheDebentureTrustee,

8. Other conditions customary to the transaction of this nature as set
out in more detail in the Debenture TrustDeed.

Event of Default | The following events or circumstances shall constitute as an Event of
(including manner of | Default.

voting / conditions of | 1. Non-payment

joining inter creditor
agreement) The Issuer does not pay on the Due Date any amount payablepursuant
to a Transaction Document at the place at and in the currency in which
itisexpressedtobepayableorfailstopayanystatutorydues.

The issuer does not pay the applicable Mandatory Redemption
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Amounts on the Mandatory Redemption Dates upon the occurrence of
the respective Mandatory Redemption Events.

The Issuer does not pay any amount payable on the Special Premium.

2. End-use
If the Subscription Amount is not utilized for the Purpose as set out in
clause 2.4 of the Debenture Trust Deed.

3. Financial covenants
AnyrequirementofPartB(FinancialCovenants)ofScheduleV(lssuer’s
Covenants) of the Debenture Trust Deed is notsatisfied.

4. Financial Indebtedness

The Issuer incurs any additional Financial Indebtedness withgut the
prior consent of the Debenture Trustee (acting on behalf of the
Debenture Holders) or the Debenture Holders.

5. SecurityCover
Any requirement of Part D (Security Cover) of Schedule V (Issuer’s
Covenants) of the Debenture Trust Deed is not satisfied.

6. Failure to depositamounts

The Issuer fails to comply with its obligations under paragraph 13
(Accounts) of Part A (General Undertakings) of Schedule V (Issuer’s
Covenants) of the Debenture Trust Deed.

7. Other obligations andnon-cooperation

The Issuer does not comply with any provision of the Transaction
Decuments(otherthananynon-compliancewhichconstitutesanEvent of
Default under any other sub-clauses of the Clause 7 (Events of Default
and remedies) of the Debenture TrustDeed.
Thelssuerdoesnotco-operatewiththeDebentureTrusteeand/orthe
Debenture Holders in relation to any requests for sharing information
orcompletionofanystatuteryfilingserinrelationtoanylitigations.

8. Misrepresentaticn

Any representation or statement made or deemed to be made by the
Issuer or other Obligers in the Transaction Documents or any other
document delivered by or on behalf of the Issuer or other Qbligors
under or in connection with any Transaction Document is or proves to
have been incorrect or misleading in any respect when made or
deemed to be made.

9. Crossdefault

Any Financial Indebtedness of the Issuer or other Obligors is not paid
when due nor within any originally applicable grace period.

AnyFinanciallndebtednessofthelssuerorotherQbligorsisdeclaredto  be
or otherwise becomes due and payable prior to itsspecified
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maturity as a result of an event of default (however described).

Any commitment for any Financial Indebtedness of the {ssuer or other
Obligors is cancelled or suspended by a creditor of the Issuer or other
Obligors (as applicable} as a result of an event of default (however
described).

AnycreditorofthelssuerorotherObligorsbecomesentitledtodeclare any
Financial Indebtedness of the issuer or other Obligors (as applicable)
due and payable prior to its specified maturity as a resultof an event of
default {(howeverdescribed).

Any event of default (howsoever described) or other similar condition
or event which with the lapse of time or giving of notice may become
an event of default under one or more agreements or instruments
relating to any Financial Indebtedness of the Issuer or other Obligors.

10. Insolvency

(i) ThelssuercrPromoteroranyotherObligorisorispresumedor
deemed under Applicable Law to be unable or admits inability
to pay its debts as they fall due, suspends making payments on
any of its debts or is deemed by Applicable Law to be bankrupt
or insolvent or, by reason of actual or anticipated financial
difficulties, commences negotiations with ane or more of its
creditors (excluding any Secured Party in its capacity as such)
with a view to rescheduling any of itsindebtedness.

(if) The value of the assets of the Issuer or Promoter or any other
Obligor is less than its liabilities (taking into account contingent
and prospectiveliabilities).

(iii) A moratorium is declared in respect of any indebtedness of the
Issuer or Promoter or any otherObligor.

11. Insolvency proceedings

Any corporate action, legal proceedings or other procedure or step is

taken or instituted or commenced in relation to:

{i) the suspension of payments, a moratorium of any
indebtedness,  winding-up, dissolution, administration,
provisional supervision or reorganisation (by way of voluntary
arrangement, scheme of arrangement or otherwise) of the
Issuer or Promoter or any otherQObligor;

(i) the preparation of a resolution plan for the Issuer or any other
Obligor pursuant to the Resolution of Stressed Assets
Framework;

(iii) acompositionorarrangementwithanycreditorofthelssueror any

other Obligor, or an assignment for the benefit of creditors
generally of the Issuer or other Obligors or a class of such
creditors;

{iv) the appointment of a liquidator, receiver, administrator,
administrative receiver, compulsory manager, provisional
supervisor or other similar officer in respect of the Issuer or
PromoteroranyotherQObligororanyof itsassets;
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(V) enforcement of any Security Interest over any assets of the
IssueroranyotherQObligor,oranyanalogousprocedureorstep  is
taken in anyjurisdiction;

{vi) makingofareference,interalia,undersection272oftheActin
respect the Issuer ar atherQObligors;

{wii) a demand notice under the SARFAES| Act or any other
Applicable Law has been issued to the Issuer or any other
Obligor by anycreditor;

(viii)  any application in relation to an insolvency resolution process
underthe!BCoranyothersimilariegislationinrespectofissuer  or
Promaoter or any other Obligor is filed by any ‘financial creditor’
(as defined underliBC);

(ix) any application (voluntary or atherwise) in relation to an
insalvencyresolutionprocessundertheiBCoranyothersimilar
legislation in respect of the Issuer or any other Obligor is filed
byany’‘operationalcreditor’{asdefinedunderIBC);or

(x) anyanalogousprocedurearstepistakeninanyjurisdiction.

12. Judgments, creditors' process
{xi} The Issuer or any Obligor fails to pay any sum, due from it or
comply with any judgment or any order made or given by a
court or tribunal orarbitrator.
{xii) Any expropriation, attachment, sequestration, distress or
execution affects any asset or assets of the !ssuer or any other
Obligar,

13. Moratorium

The Government of India or any Governmental Authority declares a
general moratorium or “standstilt” {or makes or passes any order or
regulation having a similar effect) in respect of the payment or
repayment of any Financial Indebtedness (whether in the nature of
principal, interest or otherwise) {or any indebtedness which includes
Financial Indebtedness) owed by Indian companies or other persons
(and whether such declaration, order or regulation is of general
application or applies to a class of persons which includes the Issuer or
any other Obligor).

14. Expropriation

Any Governmental Authority or other authority (whether de jure or de
facto) nationalises, compulsorily acquires, expropriates or seizes all or
any part of the business or assets of the Issuer, or any other Obligor.

15. Unlawfulness
ltisorbecomesunlawfulforthelssuertoperformanyofitsobligations under
the TransactionDocuments.

16. Repudiation
The Issuer repudiates a Transaction Document or evidences an

intention to repudiate a Transaction Document.

17. Material adverseeffect
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The Debenture Trustee determines that a Material Adverse Effect
exists, has occurred or could be expected to occur.

18. Creditrating
The Credit Rating Agency withdraws or suspends the rating of the
Debentures or classifies the Issuer as ‘Issuer not co-cperating’.

19. Failure to list theDebentures

The Issuer fails to list the Debentures with the Stock Exchange within 4
(four) calendar days from the Issue Closing Date or in accordance with
the Securities and Exchange Board of India {Issue and Listing of Debt
Securities) Regulations, 2008.

20. Delisting of theDebentures

The listing of the Debentures ceases or is suspended at any time prior
to the Final Redemption Date and the lssuer fails to relist the
Debentures with the Stock Exchange within 2 {two} calendar days from
such cessation or suspension.

21. Security

() Any Transaction Document is not in full force and effect or any
Transaction Document ceases to create in favour of the
Debenture Trustee, the Security Interest which it is expressed to
createwiththerankingandpriorityitisexpressedtohave.

ii) The Security Interest for the Debentures is hot created or |
perfected within the timelines set out in the Debenture Trust
Deed.

iii) It becomes unlawful for the Issuer to hold or transfer any of the
SecuredProperty.

iv) The Security Interest purported to be created under any
Transaction Document is jeopardised or endangered in any
manner whatscever or any cther obligations purported to be
secured or guaranteed thereby or any part thereof is repudiated
byoronbehalfofthelssueroranyotherCbligor.

v) TheObligorscreatecrattempttocreateanySecurityintereston  the
Secured Property or any part thereof without the prior written
approval of the DebentureTrustee.

22. Material Litigation

Any litigation, arbitration, investigative, regulatory, governmental or
administrative proceeding is ¢commenced, continuing, pending or
threatened {in writing):

i) to restrain the Obligors’ entry into, the exercise of their
respective rights under, or compliance by them with any of their
obligations under, the Transaction Documents;or

i) which if, adversely detertmined, could have a Material Adverse
Effect;or

i) in relation to any Debenture or pursuant to any Transaction
Document;

23. Audit Qualifications
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Any audit letter relating to any financial statements of the !ssuer
contains significant material reservations or qualifications and the
Debenture Trustee determines that it has or is likely to have a Material
Adverse Effect.

24. Central Repository of Information on LargeCredits

The Issuer or any corporate Obligor is reported as a ‘Special Mention
Account’ to the Central Repository of Information on Large Credits (or
any other agency appropriately authorised by the relevant other
Governmental Authority in this regard} by any of their respective
lenders.

25. Environmentalcompliance

Any claim, suit or proceeding is filed against the Issuer or a judgement
or order or direction of or by an administrator, regulator, court or
tribunalispassedinrelationtoanyadministrative, regulatoryorjudicial
action,suitorproceedingunderorrelatingtoanyenvironmentallawor
asserting any environmental claim against thelssuer.

26. Cessation ofbusiness
ThelssuerorotherObligorssuspendsorceases(orthreatens inwriting to
suspend or cease) to carry on all or @ material part of its business it
carriesonorproposestocarryonasatthedateoftheDebentureTrust Deed
or ceases to own any of itsassets.

27. Authorisations

Failure by the Issuer or any other Obligor, as the case may be in
obtaininganyAuthorisationsnecessaryforthelssuerorsuchObligorto
carry on itsbusiness.

If any Authorisations necessary for any Obligor to carry on its business
are modified, amended, revoked, refused, not renewed before its
expiry, withheld or does not remain in full force and effect.

28. Noobjectioncertificates/Noduescertificates/Releaseofcharge

Failure by the Issuer to obtain the no dues certificates/ no objection
certificates/certificatesevidencingreleaseofcharge,fromtheExisting
Lenderswithinaperiodof15daysfromtheDeemedDateofAllotment.

29. MandatoryRedemption

Failure to mandatorily redeem the Debentures on the Mandatory
Redemption Dates up to an amount of at least the respective
MandatoryRedemptionAmount,pursuanttoaMandatoryRedemption
Event.

30. Related PartyTransactions

In the event the Issuer enters into any related party transactions
without the prior approval of the Debenture Holders and/ or the
Debenture Trustee.
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31. Failure to allot EquityShares

The Company fails to allot equity shares within a period of 45 (forty-
five) days from the Deemed Date of Allotment corresponding to 5%
(five per cent) of the post issue equity share capital of the Issuer.

32. Change of Controi
Anychangeofcontrolofthelssuerwithoutthepriorwrittenconsentof the
Debenture Trustee and/ or DebentureHolders.

Consequences of Event
of Default

{a) At any time after an Event of Default has occurred, the Debenture
Trustee {acting in accordance with Relevant Instructions) shallhave
the right (but not the obligation) to declare an Event of Default by
way of a written notice to the Issuer and exercise all or any of the
followingrights:

{i) require the iIssuer to immediately redeem in full all the
Debentures then outstanding, at the Early Redemption Amount
or, if the Final Redemption Date has elapsed, at the Final
Redemption Amount together with, in each case, all other
amounts, payable by the Issuer under the Transaction
Documents and recall and/or accelerate the repayment of the
Debt, including the Coupon and Additional Interest, together
with all other amounts payable by the Issuer. The issuer waives
any right that it might have to further notice, presentment,
demand or protest with respect to that demand for immediate
payment.

{ii) expropriate, attach, sequestrate, execute and/ or enforce anyor
allEncumbrancesorSecurityInterestcreatedunderthetermsof the
Security Documents to secure the Debentures, under any
Applicablelaw;

{ilijinvokeandenforceanyothersecurity/creditcomfortprovided by
any Obligor, including the Guarantees, Pledge Agreements,
Mortgage Documents and/ or any third partysecurity;

(iv)utilise any amounts within the escrow accounts/ TRA Account,
as the case may be, to repay theDebt;

{v) enter upon and take possession of the assets of the Obligors in
accordance with Applicable Law and the Security Documents,
including but not limited to the proceedings under the SARFAESI
Act, Recovery of Debts and Bankruptcy Act, 1993 before the
competent Debt Recovery Tribunal, or under any other court of
competent jurisdiction under any other law or any other
recourse available to the DebentureHolders;

(vi)initiate a proceeding against the Obligors under the IBC or any
other Applicablelaw;

{vii) pursuant to invocation of security interests, transfer the assets
of any Obligor including by way of lease or assignment or leave
and license orsale;

{vili) take any other action as the Debenture Holders may
consider necessary or desirable, including transfer/ assignment/
novation of the Debentures, and/or stipulation of any additional
conditions;

(ix) reviewthebusinessand/ormanagementset-upand/or
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organization of the Issuer by appointing any independent/
concurrent auditor/ consultants and require the Issuer to
restructureitasmaybeconsiderednecessaryfortheDebenture
Holders, including formation of management committees with
such powers and functions as may be considered suitable by the
DebentureHolders;

{x} disclose the name of the Obligors and the directors of the
Obligors as defaulters to the RBI, CIBIL, any other credit
informationbureauorasmayberequiredunderApplicableLaw.
Thelssueracknowledgesandalsoherebyprovidesitsconsentto the
Debenture Holders, the Debenture Trustee, RBI, CIBIL, any
credit information bureau or such other authority as may be
required under Applicable Law, to publish its name, the name of
theCbiigorsandthenamesofeachofthedirectorsasdefaulters  in
such manner and through such medium as the Debenture
Holders, Debenture Trustee RBI, CIBIL, any credit information
bureau or such other authority may in their scle and absoiute
discretion thinkfit;

(xi} appoint/ change any personnel of the Issuer, includingwithout
limitation, the Promoters, and other key managerial personnel,
subject to such Promoters being permitted to perform
managerial/ organizational functions as may be mandated by
Applicable Law; or

{xii) such other rights as may be permitted by Applicable Law and/
or TransactionDocuments.

(b) For the avoidance of doubt, at any time after the occurrence of an
Event of Default and subject to giving the notice as set out in
paragraph (a) above, the Debenture Trustee shall be entitled to
exercise all its rights and remedies available to it under Applicable
Law, to enforce the rights contemplated under this Deed and the
Transaction Documents, including the right to enforce any Security
Interestwithoutanynoticeandwithoutassigninganyreasonandat the
risk and expense of the Issuer and if necessary, as attorney for and
in name of thelssuer.

{c) The Debenture Holders may declare that the Security Interest
created in favour of the Debenture Trustee is enforceable, and the
Debenture Trustee (acting for and on behalf of the Debenture
Holders) shall have the right to enforce the Security Interest under
theSecurityDocumentsandsell,callin,collect,convertintomoney  or
otherwise deal with or dispose of the Security Interest or any part
thereof on an instalment basis or otherwise and generally in such
manner and upon such terms whatever as the Debenture Trustee
may consider fit towards repayment of the Debt and redemption
of theDebentures;

{d} Take over the operation of the Issuer’s business and may exercise
its step-in/substitution rights under ApplicableLaw.

Creation of recovery | The Issuer shall deposit cash/ cash eguivalent/ bank guarantees
expense fund (Details | amounting to an aggregate of 0.01% of the Issue Size i.e. INR 4 Lakhs,
and purpose of the subject to a maximum of INR 25 Lakhs to the BSE, as a contribution of
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recovery expense fund}

the recovery expense fund at the time of making the application for
listing.

The Issuer undertakes to inform the Debenture Trustee about the
same.Therecoveryexpensefundm'aybeutilizedbyDebentureTrustee
after cobtaining consent of the Debenture Holders, in the event of
default by the Issuer in accordance with the SEBI Circular
SEBI/HO/MIRSD/CRADT/CIR/P/2020/207 dated 22 Qctober2020.

Conditions for breach
of covenants (as
specified in Debenture
Trust Deed}

The breach of any representation, warranty, undertaking or covenant
or any term or condition, by the Issuer under the Transaction
Documents shall be construed to be an event of default.

Provisions related to
Cross Default Clause

(i) Any Financial Indebtedness of the Issuer or other Obligors is
notpaidwhenduenorwithinanyoriginallyapplicablegraceperiod.
(i} Any Financial Indebtedness of the Issuer or other Obligors is

declared to be or otherwise becomes due and payable prior to its
specified maturity as a result of an event of default (however
described).

iii) Any commitment for any Financial Indebtedness of the Issuer
or other Obligors is cancelled or suspended by a creditor of the Issuer
or other Obligors (as applicable} as a result of an event of default
(howeverdescribed).

{iv) AnycreditorofthelssuerorotherQbligorsbecomesentitledto
declare any Financial Indebtedness of the Issuer or other Obligors (as
applicable) due and payable prior to its specified maturity as a resultof
an event of default {howeverdescribed). _

(v) Any event of default (howsoever described} or cther similar
condition or event which with the lapse of time or giving of notice may
become an event of default under one or more agreements or
instruments relating to any Financial Indebtedness of the Issuer or
other Obligors.

Role and
responsibilities of the
Debenture Trustee

The Issuer has appointed Vistra ITCL (india) Limited registered with
SEBI, as Debenture Trustee for the benefit of Debenture Holders
{hereinafter referred to as “Debenture Trustee”). The Debenture
Trustee has given its consent to the Issuer for its appointment and has
entered into a Debenture Trustee Appointment Agreement with the
Issuer. The Issuer shall enter intc a Debenture Trust Deed, inter alig,
specifyingthetermsandconditionsoftheDebenturesandthepowers,
authorities and obligations of the Issuer and the Debenture Trustee in
respect of theDebentures.

The Dehenture Trustee shall cversee and monitor the overall
transaction for and on behalf of the Debenture Holders in connection
with the issue of Debentures and as detailed in the Transaction
Documents

Risk factors pertaining
to the Issue

Please refer to Annexure C

Governing Law and

Jurisdiction

The Debentures are governed by and shall be construed in accordance
with the existing laws of India. Any dispute arising in respect thereof
will be subject to the exclusive jurisdiction of the courts at Hyderabad,
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[

Telangana in India.

]

While the Debentures are secured to the tune of 100% of the principal and interest amount and as
per the terms of Disclosure Document, in favour of Debenture Trustee, it is the duty of the
DebentureTrusteetomonitorthatthesecurityismaintained, however,therecoveryof100%ofthe
amountshalldependonthemarketscenarioprevalentatthetimeofenforcementofthesecurity.

4. ADDITIONALDISCLOSURES

Details
Branches and | Company
Units
B | Brief particulars | Please refer to Annexure B
about the
Management
C | Management’s | Please refer to Annexure C
perception  of
riskfactors
D | Detailsofdefault,ifany,includingthereintheamountinvolved,durationofdefaultand
present status, in repayment of—
|—i) statutory dues; . Due Amount as on
S. No. [Particulars of Dues 30.09.2020
1 ESI 673,516
2 Professional Tax 178,950
3 Provident Fund 1,065,080
4 TDS & TCS 2,377,890
5 GST 190,526,368
6 Bonus 12,513,112
8 VAT and CST 4,478,200
7 Gratuity 18,464,030
Total 230,277,146
ii} | debentures and | NIL
interest
thereon;
iii | deposits and | NIL
) | interest
thereon;and
iv | loan from any 'A_-m_o_um_: . V-principal %
) | bank or Sanctioned |:Amount.
financial . s ke o U Qutstanding |
institution and State Bank of India Working 325.00 265.52
interest Capital
thereon. (FB+NFB)
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State Bank of Bikaner 22.00 19.55
State Bank of Hyderabad 30.00 23.93
Punjab National Bank 51.00 39.09
Bank of India 55.00 48.35
Syndicate Bank 69.40 62.89
Canara Bank 50.00 37.76
iDBI Bank Limited 39.00 37.40
Karur Vysya Bank Ltd 40.00 26.93
Lakshmi Vilas Bank Ltd 45.00 10.29
Dhanlasmi Bank Ltd 20.00 18.40
Andhra Bank 30.00 26.05
Total 776.40 616.16
State Bank of India Term 30.00 1.90
State Bank Bikaner & Loan-I 15.00 1.01
Jaipur
State Bank of Mysore 15.00 0.82
State Bank of Travancore 20.00 1.10
Total 80.00 4.83
State Bank of India Term 50.00 35.48
State Bank Bikaner & Loan-II 40.00 26.09
Jaipur
State Bank of Hyderabad 50.00 36.30
State Bank of Patiala 40.00 26.16
Punjab National Bank 50.00 31.78
Total 230.00 155.81
State Bank of india Corporate | 14.00 4.80
Loanll
14.00 4,80

Details of | NIL

default in

annual filing of

the Company, if

any, under the

Companies Act,

2013 and the

rules made

thereunder

The change in NA

control, if any,
in theCompany,

that would
occur
consequent to
the private
placement

The number of
persons to
whom

Please refer to Annexure D
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allotment on
preferential

basis/private

placement/right
s issue  has
already been
made duringthe
year, interms of

number of
securities as
well asprice

H | Contribution NIL

being made by
the promoters
or directors
either as part of
the offer or
separately in
furtherance of
such objects

I | The details of NIL
significant  and
material orders
passed by the
regulators,

courts and
tribunals

impacting the
going concern
status of the
Company and
its future
operations.

J | The pre-issue | Please refer to Annexure E
and post-issue
shareholding
pattern ofthe
Company

K | Any financial or | NIL
other material
interest of the
directors,
promoters  or
key managerial
personnel in the
offer/issue and
the effect of
such interestin
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Details of any

fitigation or
legal action
pending or
taken by any
Ministry or

Department of
the Government
or a statutory
authority
against any
promoter of the
Issuer during
the last three
years
immediately
preceding the
year of the
circulation  of
this Disclosure
Document and
any  direction
issued by such
Ministry or
Department or
statutory
authority upon
conclusion  of
such litigation
or legalaction.

Remuneraticn
of directors
{during the
current year
and last three
financial years)

Please refer to Annexure F

Related  party
transactions
entered during
the last three
financial years

immediately
preceding the
year of

circulation of

Please refer to Annexure G
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O | Summary of
reservations or
qualifications ar

adverse

remarks of
auditars in the
last five
financial vears
immediately
preceding the
year of
circulation  of
this Disclosure

Document and
of their impact
on the financial
statements and

financial
position of the
company and

the corrective
steps taken and
proposed to be
taken by the
company for
each of the said
reservations or
qualificationsor
adverseremark.

Attached as Annexure H

P | Details of any
inquiry,
inspections or
investigations
initiated or
conducted
under the Actor
any previous
company law in
the lastthree
years

NIL

3
Y,
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immediate

ly
preceding the
year of

circulation  of
this Disciosure
Document  in
the case of
company andall

of its
subsidiaries.

Also, if there
were any

prosecutions
filed (whether
pending or not)
fines imposed,
compoundingof
offences in the
last three years
immediately
preceding the
year of this
Disclosure
Document and
if so, section-
wise details
thereof for the
company andall
of its
subsidiaries.

Q | Details of acts None
of material
frauds
committed
against the
company in the
last three years,
if any, and if so,
the action taken

by the
company.

R | The securities Before the issue of Debentures* l Rs. 89,78,23,960
premium After the issue of Debentures* LRS. 89,78,23,960

account before | *gs of 30 September 2020
and afterthe

Issue

S | Details of the Please refer to Annexure H
existing  share
capital of the
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Issuer company
in a tabular
form, indicating
therein with
regard to each
allotment, the

date of
allotment, the
number of
shares allotted,
the face
valueof the

shares allotted,
the price and
the form of
consideration

Number and
price at which
each of the
allotments were
made in the last
ohe year
preceding the
date of this
Disclosure

Document

separately

indicating the
allotments

made for
considerations
other than cash
and the details

of the
considerationin
each case.

Please refer to Annexure H
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Any change in
accounting
policies during
the last three
years and their
effect on the
profits and the
reserves ofthe
company.

Please refer to Annexure |
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5. DISCLOSURES PERTAINING TO WILFULDEFAULT

Neither the Company nor any of its Promoters or Directors is a wilful defaulter or is in
default of payment of interest or repayment of principal amount in respect of debt
securities issued by it to the public, if any, for a pericd of more than six months.

6. DUE DILIGENCE CERTIFICATE FROM THE DEBENTURETRUSTEE;

Provided for in Annexure P
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DECLARATION BY THE ISSUER

e The lIssuer hereby declares that this Disclosure Document contains full disclosure in
accordance with SEBI ILDS Regulations, the Companies Act and the Operational Guidelines.

* The Issuer also confirms that this Disclosure Document does not omit disclosure of any
material fact which may make the statements made therein, in the light of the circumstances
under which they are made, misleading. The Disclosure Document also does not contain any
false or misleading statement. The Issuer accepts no responsibility for the statements made
otherwise than in this Disclosure Document or in any other material issuved by or at the
instance of the Issuer and that anyone placing reliance on any other source of information
would be doing so at his ownrisk.

* The [ssuer declares that all the relevant provisions of the relevant regulations or guidelines
issued by SEBI and other Applicable Laws have been complied with and no statement made
in this Disclosure Document is contrary to the provisions of the regulations or guidelines
issued by SEB! and other Applicable Law, as the case maybe.

For Steel Exchange India Limited

Signed By: Raveendra Babu M
fZeuJ;ua (3 H

Name: Raveendra Babu Company Secretary

Designation: Company Secretary
Date: 27.01.2021

Plate: Hyderabad
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ANNEXURE A
MAJOR FACTORY LOCATIONS OF THE COMPANY

Power Plant & Steel Ingot Division:
Opp: Mandapalli New Bridge, Kothapeta (V & M) - 533 223 East Godavari (Dt).

Rolling Division:
Simhadri TMT Steels, Plot No 1, I.D.A., Edulapaka Bonangi, Paravada (Mandal), VSP (Dt} - 531 201.

Wire Drawing Division (HC Wire Products}:
Plot No.17 & 18, E-Block, IDA, Auto Nagar, Vizag - 530 012

Bobbili Wire Drawing Division {Galvanising Wire Products):
S. No. 295 to 300, APIIC Growth Centre, Bobbili- 535 558

IntegratedSteelPlant{ISP}-SpongelronDivision,RollingDivision,SMSBilletUnitand60MW
PowerPlant:
Malliveedu, L. Kota Mandal, Vizianagaram District - 533 301.
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ANNEXURE B
BRIEF PARTICULARS OF THE MANAGEMENT OF THE COMPANY

DIRECTORS:

A) Brief background of the promoters & board of directors of theCompany:

Mr. Bandi Satish Kumar, Chairman-cum-ManagingDirector of Steel Exchange India Limited. He
is a graduate and Mechanical Engineer from REC, Kurukshetra and MBA from Queensland,
Australia.Heldkeypositionsinmanufacturingindustry(AllwynHyderabad—White&Engineering
Goods), Oilrig & Transpart business, Logistics and value chain management. His expertise is in
Change management, Negotiations, Strategic leadership, Project planning & implementation,
ERP solutions and international Business Develcpment in softwareindustry.

Mr Bandi Ramesh Kumar, Joint Managing Director & Chief Financial Officer(CFO)of Steel
Exchange India Limited. He has done his graduation in Electrical Engineering from NITK-
Suratkalin 1984. He has worked with Bhadrachalam Paper boards (ITC Group company), Vizag
Steel Plant (RINL} at Visakhapatnam in various capacities like Maintenance, Materials
management, Marketing and Financial Systems., He is now heading the Operations of the
Company, E-commerce Software development, Corporate & Sales accounting and overseeing
the Purchases including Raw materials.

Mr Bandi Suresh Kumar, Joint Managing Director of Steel Exchange India Ltd and Managing
Directar of Vizag Profiles Private Limited. He is a graduate in mechanical engineering from
Pusad, Amaravati Unijversity. He worked in Siripur Paper Mills Ltd. He played a major rofe in
development and sustaining service related industries through innovative strategies, dealer
network and relationship management. He looks after the commercial aspects of business,
sales, employee’s welfare, public relations and socialresponsibilities.

Mr Veeramachaneni Venkata Krishna Rao, Director of Steel Exchange India Limited and Vizag
Profiles Private Limited. He is an MA from Andhra University. He has worked with AP Scooters
for 15yrs, before becoming Partner at M/s. GSN Murthy & Co. and M/s. Anand Transport & Co.
after which he joined Vizag Profiles Group. He has vast experience in Steel marketing, logistics
and monitoring, stock yard handling. He looks after BIS Certifications, JPC accreditations and
publications, testing of products in reputed laboratories, Vendor Registration and approval by
majorclients.

Mr Bavineni Suresh, Director of Steel Exchange India Limited & Vizag Profiles Private Limited.
He is a Mechanical Engineer from Nagarjuna University and MBA from Andhra University. Prior
tojoiningSEIL hehasworkedwithNCLSeccolarltd .AndCoromandelPaintsandChemicalsltd.
andwasalsoPartneratM/s.GSNMurthy&Co.andM/s.AnandTransport&Co.

KEY MANAGERIALPERSONNEL:

Mr.BandiSatishKumar,Chairman-cum-ManagingDirectorofSteelExchangelndialimited.Heis a
graduate and Mechanical Engineer from REC, Kurukshetra and MBA from Queensland, Australia.
Held key positions in manufacturing industry {Allwyn Hyderabad—White &Engineering
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Changemanagement,Negoctiations,Strategicleadership,Projectplanning&implementation ERP
solutions and International Business Development in softwareindustry.

Mr Bandi Ramesh Kumar, Joint Managing Director & Chief Financial Officer {CFO) of Steel

Exchangelndialimited.HehasdonehisgraduationinElectricalEngineeringfromNITK-Suratkalin

1984, He has worked with Bhadrachalam Paper boards (ITC Group company), Vizag Steel Plant
{RINL) at Visakhapatnam in various capacities like Maintenance, Materials management,
Marketing and Financial Systems. He is now heading the Operations of the Company, E-
commerce Software development, Corporate & Sales accounting and overseeing the Purchases
including Rawmaterials.

Mr.RaveendraBabuMannem,CompanySecretary&ComplianceOfficerofSteelExchangeindia
Limited.HeisaqualifiedCompanySecretaryfromiCSlwithMNoA3440%andassociatedwiththe

company since2012.

X
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| ANNEXURE C
MANAGEMENT’S PERCEPTION OF RISK FACTORS RELATING TO THE DEBENTURES

The fallowing is a description of material risk factors, the accurrence ar continuatian af any af
which could have a material adverse effect on the Campany’s business, financial candition or
results ofaperatians.

COVID-19: In December 2019, the COVID-19 disease, commanly known as “coronavirus”, was first
reported in Wuhan, China. In January 2020, the World Health Organization declared the COVID-19
outbreak a “Public Health Emergency of International Concern” and on March 11, 2020 it was
deciared a pandemic. Between January 2020 and the date of this Offering Memorandum, the
COVID-19 disease has spread from China to many other countries, with the number of reported
cases and related deaths increasing daily and, in many countries, expanentially.

Several countries’ governments and numerous companies have imposed increasingly stringent
restrictions to help avoid, or slow down, the spreading of COVID-19, restrictions on international
and local travel, public gatherings and participation in meetings, as well as closures of universities,
schools, stores and restaurants, with some countries imposing strict curfews. In India, the
Governmentannounceda2l-daycountry-widelockdownstartingonMarch25,2020andtherecan be no
assurance that this lockdown will not be extended further on one or more occasions either
locations specific orcountry-wide.

The Company continues to monitor developments closely as the COVID-19 pandemic develaps. The
impact of the COVID-19 pandemic on the Company’s business will depend on a range of factors
which the Company’s is not able to accurately predict, including the duration and scope of the
pandemic, the geographies impacted, the impact of the pandemic on economic activity in India and
globally, and the nature and severity of measures adopted by governments. These factors include,
but are not limited to:

. The deterioration of socio-economic conditions and disruptions to the Company’s
operations,suchasitssupplychain,ormanufacturingordistributioncapabilities,whichmay
result in increased costs due to the need for more complex supply chain arrangements, to
expand existing facilities or to maintain inefficient facilities, or in a reduction of the
Company’s salesvolumes.

. ReductionsorvolatilityinconsumerdemandfortheCompany’sproductsduetoquarantine or
other travel restrictions, economic hardship, retail closures or illness, which may impact
the Company’s marketshare,

. Significant volatility in financial markets {including exchange rate volatility) and measures
adopted by governments and central banks that further restrict liquidity, which may limit
the Company’s access to funds, lead to shortages ofcash.

As of the date of this document, there is significant uncertainty relating to the severity of the near-
and long-term adverse impact of the COVID-19 pandemic on the global economy, global financial
markets and the Indian economy, and the Company’s is unable to accurately predict the near-term
or long-term impact of the COVID-19 pandemic on its business.

The Global finished steel market in 2020 is set to be weighed down by continuation of last year's

weaker end-consumption rates co-inciding with outbreak of COVID-19. Global steel consumption y-
o-ygrowthfor2020hasbeenreviseddowntol. 1%frominitialforecastsof1.7%whileChina'ssteel
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consumption is expected to stay flat. These downward revisions are largely due to negative impact * .
of COVID-19 along with weak downstream activities in construction and manufacturing sectors.
Meanwhile, disruption of supply chains has been the most significant in automotive industry as
many countries rely on imported automotive parts from China and a large number of automotive
factories are located within China. Traditionally, slower growth in steel consumption has a negative
impact on steel prices and this trend will continue in 2020. The steel industry's net leverage and
interestcoveragearelikelytodeteriorateinFY20duetocompressed EBITDAmargins,duetoadrop in net
realizations in the face of a demand slowdown and increase in raw material prices. India's steel
exports are likely to decline in the next fiscal year due to higher domestic demand from automotive
and infrastructure companies. The auto sector has seen one of the worst periods in the last 9
months. Better demands from auto and infra companies are expected in FY22 on a low FY20 base.
Government's spending on infrastructure will help boost the demand further in later half of 2021
and thereafter once COVID-19 crisis will beover.

Risingsteelandironorepricescouldstillhelpindiatobecomeanetexporter. Thegrowthtrajectory of the
steel industry has its own set of challenges/ concerns. Presently the biggest concern is with
environment which is gradually taking center stage in India. The steel industry is energy intensive
and is the second biggest consumer of energy globally. This leads to a higher carbon footprint and
alsa affects the environment. Energy-efficient methods will be the focal point for production of
steel. In spite of lowering down of policy repo rate by RBI 5 times and by 135basis peintsin 2019
alone,costofcapitalinindiastillremainssignificantlyhighandindiansteelmakerscontinuetoface a
relative disadvantage vis-a-vis their competitors from the developed world. For most Indian steel
makers managing logistics requirements in time is really challenging and costly affair. However,
Government of india has announced National Infrastructure Pipeline {'NIP') projects / initiatives for
2019-2025 in December 2019 especially for the transportation & logistics sector covering Roads,
Railways,PortsandAirports.AchievementofNiPtargetwilllikelybringdownthetransportationand
logistics cast in thefuture.

Risks relating to the Debentures/ Issue
The Debentures may not be a suitable investment for all purchasers.

PotentiallnvestorsshouldensurethattheyunderstandthenatureoftheDebenturesandtheextent
ofthairexposuretarisk, thattheyhavesufficientknowledge,experienceandaccesstoprofassional
advisers to make their own legal, tax, accounting and financial evaluation of the merits and risks of
investment in the Debentures and that they consider the suitability of the Debentures as an
investment in the light of their own circumstances and financialcondition.

Any downgrading in credit rating of the Debentures may affect the value of the Debentures.

TheDebenturesproposedtobeissuedpursuanttothisDisclosureDocumenthavebeenrated"BWR D” by
Brickwork Ratings India Private Limited. The lssuer cannot guarantee that the ratings of the
Debentures will not be downgraded. A downgrade in the credit ratings may lower the value of the
Debentures.

The right of the holders of the Debentures to receive payments under the Debentures will be
junior to certain tax and other liabilities preferred by law in case of an insolvency of the Issuer.

The Debentures will be subordinated to certain liabilities preferred by law such as claims of the

Governmentcfindiaonaccountoftaxesandcertainliabilitiesincurredinthecrdinarycourseofthe Issuer’s
business (including workmen’s dues). Upon an arder for winding-up or liquidation inindia,
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the assets of a company are vested in a liquidator who has wide powers to liquidate such company,
seli its assets and distribute the net sale proceeds {after meeting liquidator's expenses) in
accordance with the provisions of the applicable laws.

Uncertain trading market

The Issuer intends to list the Debentures on the WDM segment of BSE or such other recognised
stockexchangesthatthelssuermaydeemfitaftergivingpriornoticetotheDebentureTrustee . The  issuer
cannot provide any guarantee that the Debentures will be frequently traded on the BSE and
thattherewouldbeanyactivemarketforsecondarytradeintheDebentures.

You may not be able to recover, on a timely basis or at all, full value of the outstanding amounts
of and/ or the interest accrued on the Debentures.

The Issuer’s ability to pay interest accrued on the Debentures and/ or the outstanding principal
amount of the Debentures would be subject to various factors, including its financial condition,
profitability and the general economic conditions in India. The Issuer cannot assure you that it
would be able to repay the outstanding principal amount of the Debentures or the interest accrued
thereon in a timely manner or at all.

Delays in court proceedings in India.

If any dispute arises between the Issuer and any other party, the Issuer or such other party may
need to take recourse to judicial proceedings before courts in India. It is not unusual for court
proceedingsinindiatocontinueforextendedperiods.Dispositionofcasesmaybefurthersubjectto
various delays including multiple levels of appellateadjudication.

Potential investors of the Debentures should be aware that they may be required to pay taxes in
accordance with the laws and practices of India.

Payment of any amount due in respect of the Debentures may be subject to taxes. Potential
investors who are in any doubt as to their tax position should consult their own independent tax
advisers. In addition, potential investors should be aware that tax regulations and their application
by the relevant taxation authorities may change from time to time. Accordingly, it is not possible to
predict the precise tax treatment which will apply at any given time.

The Issuer is not required to maintain @ Debenture Redemption Reserve {“DRR")

Pursuant to a notification dated August 16, 2019 issued by Ministry of Corporate Affairs, Govt. of
India, amending Section 71 of the Companies Act, 2013 and Rule 18 {7} of the Companies {Share
Capital and Debentures) Rules, 2014, the Issuer is not required to maintain DRR for the Debentures
as they are issued through a private placement. Hence, investors shall not have the benefit of
reserve funds to cover the repayment of the principal and payment of interest on the Debentures.
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ANNEXURE O

THENUMBEROFPERSONSTOWHOMONAPREFERENTIALBASIS/PRIVATEPLACEMENT/RIGHTS
ISSUEHASALREAQYBEENMAOEOURINGTHEYEAR,INTERMSOFTHENUMBEROFSECURITIESAS WELL
AS THEPRICE

Company has not issued any type of Securities Ouring the Year,

T ‘Face . Value | Issue Price

rities’ - | -_'._pérsecur_itﬁ per
| {Rs.inLakhs) | security

S E 1 dRs.. .. in

L NA NA

104




Strictly Confidential Disclosure Document
For private circulation only

ANNEXURE E
PRE-ISSUE AND PO5T-I55UE SHAREHOLDING PATTERN OF THE COMPANY

There is no change in Capital of the Company as we are issuing NCDs,

Promoter and Promoter

A Group Holding

1| Indian
Individual 9392298 12.36 9392298 12.36
Bodies corporate 26552765 34.94 26552765 34.94
Trusts - - - -
Sub-total 35945063 47.30 35945063 47.30

2 | Foreign promoters 211504 0.28 211504 0.28
Sub-total (A) 36156567 47.58 36156567 47.58

B | Non-promoters’ holding
1) Institutional Investors - - - -
2 | Non-institutional investors - - - -

Private Corporate bodies 14434602 19.00 14434602 19.00
Directors and relatives * - - - -
Indian public 25041218 32.96 25041218 32.96
Others (including non- 352425 0.46 352425 0.46
resident Indians) #

Sub-total (B) 40180670 52.42 40180670 52.42
GRAND TOTAL {A+B) 75984812 100.00 75984812 100.00
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ANNEXUREF
REMUNERATIONOFDIRECTORSDURINGTHECURRENTYEARANDTHELASTTHREEFINANCIAL YEARS

Remuneration to Executive Directors:
{Amount in Rs.)

Name of Director Fy 2019-20% FY 2018- FY 2017-18** FY 2016-

19* »® 17* *
1. B SATISHKUMR 67,098,485 67,41,682 67,59,843 66,29,265
2. B RAMESHKUMAR 60,00,000 60,00,000 18,00,000 60,00,000
3. B SURESHKUMAR 60,00,000 60,00,000 &0,00,000 60,00,000

Remuneration to Non-Executive Directors {(in nature of sitting fees and commission):

{Amount in Rs.) ﬁ :
Name of Director FY 2019- ; FY2018-{ FY 2017- '] FY2016-
20 19 18 17
Year
1. R RAMACHANDRA RAQO 60,000 60,000 60,000 50,000
2. K KRISHNA RAO 1,10,000 80,000 60,000 70,000
3. C SIVA PRASAD 90,000 80,000 50,000 70,000
4, G VENKATANARAYANA REDDY 80,000 40,000 60,000 70,000
5. SUJATA CHATTOPADHYAY 90,000 1,20,000 80,000 50,000
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ANNEXURE G
RELATED PARTY TRANSACTION ENTERED DURING THE LAST THREE FINANCIAL YEARS
IMMEDIATELYPRECEDINGTHEYEAROFISSUEOFTHISDISCLOSUREDOCUMENTINCLUDINGWITH
REGARDTOLOANSMADEOR,GUARANTEESGIVENORSECURITYPROVIDED

{Amount in Crs.)

Sl.No. Transactions with
enterprise over which | Apr-20to
key management Sep-20 2019-20 2018-19 2017-8
personnel/ their relatives
exercise significant
influence
1. M/s. Vizag Profiles Pvt
Ltd
a) Sales 141 1.50 7.80 2.61
b} Purchases 0.01 7.57 Nil 6.88
¢} Services 0.54 10.66 14,15 13.37
d) Lease Rent 0.45 0.99 0.99 0.99
2. M/s. SAWP Steel Limited
a) Sales 60.52 69.68 319.51 130.81
b) Purchases 1.09 2.49 139.35 67.06
¢) Lease Rent 0.03 0.07 Nil Nil
3. Amount due from/ (due
to) related parties at the
year/ period end J
M/s. Vizag Profiles Pvt Ltd {55.82) (11.65) (30.86) (50.12)
M/s. SAWP Steel Ltd (6.35) (3.92) (27.14) 7.99
M/s. UMA Shiv Garments Nil Nil (3.65) (3.66)
Pvt Ltd
M/s. SEIL (HONG KONG) 0.02 0.02 0.02 0.02
| LTD
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ANNEXURE H
DETAILS OF EXISTING SHARE CAPITAL OF THE COMPANY

EquityShareCapital(Paidincapital}historyasonlastquarterend 30September2020 Detaiis of

Capitalevolution:

24.02.1999 | 10 198 10 |Cash | Subscribersto| I )
Memorandu

m
198 1980

27.12.1999 10 402500 10 Cash Preferentiatl o
Allotrment -
Issued to
Promoters/
Friends/
Relatives 402698 4026980
12.01.2000 10 400 10 Cash Preferential o
Allotment -
Issued to
Promoters/
Friends/
Relatives 403098 | 4030980

31.03.2000 | 10 2473502 | 10 | Cash | Preferential 0

Allotment -
Issued to
Promoters/
Friends/
Relatives 2876600 28766000
28.04.2000 10 2743400 10 Cash Preferential 0]
Allotment -
tssued to
Promoters/
Friends/
Relatives 5620000 56200000
27.07.2000 10 250000 10 Cash Initial  Public 0
Offer -lssued
toPromoters 5870000 58700000
27.07.2000 10 300000 10 Cash Initial Public 0
Offer -lssued
to APIDC 6170000 61700000
27.07.2000 10 2060000 10 Cash Initial  Public 0
Offer - lssued
to Public 8230000 82300000
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02.09.2004 10 6002160 NA Cash Shares issued 0
to
shareholders
of  Simhadri
Steels Private
Limited
pursuant to
Scheme of
Amalgamatio
n 14232160 | 142321600

11.12.2006 10 803750 25 Cash Preferential 12056250
Allotment -
Conversion
Share
warrants into
equity shares
allotted
through
preferential
aflotment to
Promoters
and Others. 15035910 150359100

03.12.2007 10 4000000 NA Other [ Shares issued 12056250
than to

Cash shareholders
of Vizag
Profiles
Limited
pursuant to
S5cheme of
Arrangement

19035910 | 150359100

31.03.2008 10 1000000 126 | Cash Preferential 128056250
Allotment -
Conversion
Share

warrants into
equity shares
which  were
allotted

through

preferential
allotment to
Promoters 20035910 | 200359100

27.03.2009 10 12875000 29 Cash Preferential 372681250
Allotment -
equity shares
allotted
through
preferential
allotment to 32910910 | 329109100
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Promoters
and Others

21.12.2009 10 2900000 35 Cash Preferential 445181250
Allotment -
equity shares
allotted
through
preferential
allotment to
Others 35810910 | 358109100

23122009 | 10 3489090 | 29 | Cash | Preferential 511473960 || :
Allotment - .
Conversicn Pj
Share
warrants into
equity shares
which  were
allotted
through
preferential
allotment to ‘ )
Promoters 39300000 | 393000000
23.07.2010 10 3550000 37 Cash Preferential 607323960
| Allotment -
equity shares A |
allotted
through
preferential *
allotment to
Promaoters 42850000 | 428500000

08.04.2011 10 4000000 38 Cash Preferential 719323960
Allotment - ﬁ
Conversion
Share
warrants into
equity shares
which  were
allotted
through
preferential
allotment to
Promoters 46850000 | 468500000

02.04.2012 10 5100000 45 Cash Preferential 897823960
Allotment -
equity shares
allotted
through
preferential
allotment to
Promoters 51950000 | 519500000
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10 Other | Shares issued T 897823960
than to
Cash shareholders
of GSAL
(India})
Limited

pursuant to
Scheme of
Merger as per
09.05.2015 59,82,720 NA BIFR Order 57932720 | 579327200
26.01.2016 10 18052092 Other
Than
Cash

Shares issued 897823960

to Erstwhile
shareholders
of  Simhadri
Power

Limited H
pursuant to
Scheme of
Merger as per
Hon'ble High
NA Court Order 75984812 | 759848120

TOTAL 7,59,84,812

Preference Share Capital (Paid-up capital) history (last five years) as on last quarter end 30
September 2020

. Cumulative - - ..

| Preferen |- oo
.| ¢e Share | Remarks
| pramim. {7
(inRs) " ..
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26.01.2016

18052092

10

[ 10

Other
than
Cash

Shares
issued to
Vizag
Profiles
Private
Limited,
Erstwhile
shareholde
r of
Simhadri
Power
Limited
pursuant
to Scheme
of Merger
as per
Hon’ble
High Court
Order

18052092

180520920

Nil -

Share allotment details in the last 3 years: Nil

sideration”

Nature of |

| Allotment | . Remarks
NA NA
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ANNEXURE |

CHANGEINACCOUNTINGPOLICIESDURINGTHELASTTHREEYEARSANDEFFECTONTHEPROFITS AND
THE RESERVES OF THECOMPANY

There has been no change in the accounting policies of the Company in last 3 (three) years.

113




Serictly Confidential

Disclosure Document
For private circulation only

ANNEXURE )
CONSENT LETTER FROM THE REGISTRAR TO THE ISSUE

Vé

Venture Capital and Corporate
fnvestments Private Limited

¢
&

Eo34

\ R

EXCELLENCE

CIN : Us5993TG1986PTCO0EA36

ey

i

Ta,

The Managing Director

Steel Exchange india Limited

303, taxmi Nivas Apts,

Opp Hotal Green Park, Greenilands
Myderabad, TG, India, 500073

Dear Sir/Madam,

177 Decernber, 2020

Subject: Details of registration with Securities and Exchance Board of India ("SEBI")

The details of our registration as the Registrar to an Issue and Share Transfer Agent with SEBI

are as below:

S

No. Particulars

Cetalls/Information

Mame ¢f the RTA

VENTURE CAPITAL AND CORPORATE ™™™
INVESTMENTS PRIVATE LIMITED

S SO SN

|3 " Registration No. INROGO001 203
: Date of 01.06.1994
Registratien/Renewal of

éxp%ry of
1 registration

Permanent'Registrancn

It applisd for renewal

CAny communication from
: SEBI prohibiting from acting
3s L ead Manager

| Mot Applicable

i NG

Any enquiry/investigation
. being conducted by SEBI

NO

: Period up to whick
Registration/ Renewal Fees
has been applied

31.05.2023

Kindly take the same ¢on records.

Thanking you.
Yours Sincerely,

for Venture Capital and Corporate Investments Private Limited

A
ESK Prasad

Chief Executive

Regd. Office 1 12-10-167, Bharat Nagar, Hyderabad - 500 018.
Phones © 23818475 7 23818476 / 23868023, Fax : D40-23868024, £-madl « info@vecipl.com, Website © www.vecipl.com
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17" December, 2020

Te,

The Managing Director

Steel Exchange India Limited

303, Laxmi Nivas Apts,

Qpp Hotel Green Park, Greeniands
Hyderabad, 1G, India, 500073

Dear Sir/Madam,

Subject: Consent to act as Registrar for the Proposed NCD% Issue.

With reference to the above, we hereby give consent to act as a Registrar for
the proposed NCDY's Issue through Private Placement of M/s, Stee! Exchange
India Limited.

We also give our consent te include our name in the offer document/Escrow
Agregment,

Thanking you. _i

Yours Sincerely,
for Venture Capital and Corporate Investments Private Limited

ESK éasad

Chief Executive |

Regd. Office 1 12-10-167, Bharat Nagar, Hyderabad - 500 818,
# Phones 1 2IRISATS 7 23818470 / 3808023, Fax : 040-23868024, E-mail ; info vociploom, Wehsile 1 www veciploom
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ANNEXURE K
CONSENT LETTER FROM THE DEBENTURE TRUSTEE

VISTRA Y

December 28, 2020

STEEL EXCHANGE INDIA LIMITED {“Company™}
Block-A, Green City, Near Apparel Export Park,
Vadlapudi Post, Visakhapatnam — 530046,
Andhra Pradesh, india

Sub: Consent to act as Debenture Trustee for the proposed to issue on private placement hasis, up to 3828
{Three Thousand Eight Hundred Twenty Eight) listed, rated, secured, redeemable, non-convertible
debentures of face value of INR 10,060,000 (Indian Rupees Ten Lakh Only) (“Debentures™)
aggregating up 1o INR 382,80 00,000 (Indian Rupees Three Hundred Eighty Two Crores Eighty
Lacs Only) {(“Dcbenture Amount™), by Company

Dear Sir,

This is with reference to our discussion regarding appointinent of Vistra ITCL India Limited for proposed
10 issue on private placcment basis, up to 3828 (Three Thousand Eight Hundred Twenty Eight) histed,
rated, secured, redeemable, non-convertible debentures of fice value of INR 10,00,000 (Indian Rupees
Ten Lakh Only) (‘Debentires™) aggregating up to INR 382,80 00,000 (Indian Rupees Three Hundred
Eighty Two Crores Eighty Laes Only) (“Debenture Amount™), by Company. [n this regards, we do
hereby give our consent to act as the Debenture Trustee subject to the Company agrecing to the following
conditions.

1.  The Company agrees and undertakes that it shall provide an undertaking in the Offer Docurnent that the
assets ont which charge is created for securing the Debentures, are free from cicumbrances and if such
assels are already charged to secure debt, the pernussions or consent to create a pard passu charge on such
assets of the Company has been obtained from the existing trustees/lenders as defined under the
Debeniure Trustee Appointment Agreement dated December 28, 2020 for the above referred issuc.
The said security shall be created within 30 days on such terms and conditions as disclosed in the
Debenture Trustee Appointment Agreement and execute necessary documents as agrecd upon by the
Company under the Dcbenture Trustee Agreement

2. The Company shall pay Debenture Trustee so Jong as they hold the office of the Debenture Trustee,
remuneration as stated in appoiniment letter dated December 10, 2020 for the services as Debenture
Trustee in addition to all legal, wavelling and other costs, charges and expenses which the Debenture
Trustee or their officers, employecs or agents may incur i relation to execution of the Debenture
Trust Deed and all other documents affecting the Security Ull the monics in respect of the
Debentures have been fully paid-off and the requisite formalities for satisfaction of charge in all
respects, have been complied with ‘

3. The Company slmll comply with the provisions of SEBI (Dehenture Trustees) Regulations, 1993,
SEBI (Issue and Listing of Debt Securities) Regulations, 2008, SEBT {(Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Companies Act, 2013 and olher applicable
provisions as amended from time to time and agrees to fumish (o Trustee such information in terms
of the same on regular basis

Sincerely,
For Vistra ITCl{Indjin) Limited

Ragisterad office:

The IL&FS Finsncial Centra, Tel +91 22 2699 3535

Prai C- 22, G Blotk, 7ih Flesr Fax: +Q12226833207 Vistrn ITCE (fradiajlimited
Bandra Kurla Complex, Bandra (East), Email: mumbaighvistra.cam

b bal ARANRY Wi jiwtraltal mam Crvmarain et hlombar (7R RANAN 2 00K B CNGRENT
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ANNEXURE L
RATING LETTER FROM BRICKWORK RATINGS iNDIA PVT. LTD. (BWR),

AT Brickwork Ratings India Pvt, Ltd,

’ * * * Ground Hoor, Building No - 8 14, Selitare
UanweI‘k Corpotate Park, Guro Hargowndi Marg,
' * - Chakais, Andhert (East], Mumpai - 400 $393
T P 0 22 2831 1426739 | £1 491 22 08350744

BWR/NCD/MUM/CRC/BP/o48g/2020-23 28% December. zoz0

To.
A, B Satish Komae
Mnnaging Directop
Steel Exchange India Limited
Flnt No.303, My Hoeme Laxminivas Aparbuents,
Greenlands, Amearpet.
tivderabad:-300010
Contact No- g8 1 R109501

Sub: Initial Rating for the propesed Nou-Cenvertihle Dehenture (NCD) issue up to Rs. goo €rs (INR Four
Hundred Crores Only) by Steel Fxehange india Limdted.

Thank vou for giving us an opportunity to undertake rating of proposed XU issue of Rs. 300 Crs of Strel Exeliange
india Linzited. Based on the indicative term sheet of the NCB shared with us, infermation and clarificatsons provided by
¥our comipany, s well as imformation avatabie in public sourees, we ave pleased to ssform vom thut Brickwork Ratings has
assigned the rating for the propused NCIM issue as per table below:

Proposed BWR B

A 400,00
NCh T.omg Term Assigned i
Total AH).00 {INR Four Hundred Crores Only)
*Please refed to BWR website wwvw brichworkiatings <oy for defimtion of the rarings

The Ratiag is subject to enmpletion and submission of Executed transaction documents hat melude the torams in line witls
the indicative ternt sheet provaded by the company to Brickwork Ratings

The Rating is valith for one vear from the date of this fetter and swbject to the terms and combitions that were agreed m
vour wancdate dated 15-Dec-2az0 aud other cotrespondenee, if anv and Brickwork Ratings stanthard deselanuer

Ahmedabad » Bergalury « Chandigarh « Chennal » Hyderabad « Kolkata » Mumbal » New Deih

into@hnckwerkeatings.com | www hrick
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AL
|rickwork’

Fy >

Steel Exchange India Limited

Brickwork Ratings would conduet sarveillance every vear till maturitviredenption of the instrement. Please note that vou
are required to keep us mtormed of any information/development that may affect vour Company's finances/ performance
without anv delav. You are required to submit information periodicaliv as per Annexuare I for the pmpose of

surveitlance/review. You are also requested to submit the No default statement on mouthlv basis.

Piease acknowledge the receipt of this letter.

Best Regards,

Bal Krishaa Piparaiva
Senior Directer-Ratings

Note: In cowe of all accepted Rativgs, respectice Rating Rationale is published ou Brickwork Ratings website. Iutrrested persons are aell adcised to
refer t0 o website wimc hriekwarkratings com. (F they are imable to wiew the cationale. they are requested to fform s on

brickwarkhelpé brickiarkrasings rom

Disclaimer: Rrickwork Ratings Indss Pot, Led, $BWRD a Secnrities and Exchange Board of India [SEBI) registored Credit Rating Ageney znd ascreditad by the Resarve
Bank of Iadia {RBI), offers credit ratings of Bank Loan favilities, Non- romvertible /7 convertible 7 partialh convertible debentures and ather capital market instrumenrs
and bonds, Commnercial Paper, purpetnal bouds, assat-backed and toortgage-backed secttiities, partial guarantess and ather stroctured / crodit enhasosd debt
insruments, Swanty Recoiphs, Sacuntisation Prod Municipal Bords, ate. [herentter referved to a5 “lastruments L BWR alsorates ¥GOs, Edueational Institstions,
Hospitals, Real Extare Boveiopers. Urhan Local Bodzes and Municipal Carporations.

BWR wishes 1o inforns all parsens who may come actwss Rating Rationales and Raring Reparts provided v BWR thae the ratings aseigned by BWR are based on
ssfornuation obinned from the wsuer of the Lustsumment and other reliable sources, which i BWR's best judgenent are considered reliable. The Raring Ratianale
Rating Repott & otloer rating compunications are intendad for the jurisdiction of Tndis only. The reports shoald not be the sole of primary basis fop ane grvestanent
dacision within the meaning of sny Liw of regulation tineluding the laws and regulations applicable in Europe snd a0 the SA)

BWR also wishes 1o informi that avcess o1 use of the said dovurments does tot creats  dliet relationsiip betwaen tha user and BWER,

The ratings assigned by BWR are enly an expression of BWR's opinion on the entity / instumest and sheuld not {4 sy sapger be construsd as being o
reoorimendation to sither. purclues, hold or sell the instrument.

BWR aiss wishes 1o abundioely clarity that these ratings ars not te be considerad as an Bvvestnnt sdvice in sny jutsdiction bat are i o be nsed as 2 basis fof oras
an alternative to independent financial advire and jndgensent ditained from the sser's financial advisors. BWR shall not be liable to anv Josms incurrad by the ussrs of
these Rating Rativmales, Raving Repotts of ifs contems. BWR reserves the right tovary, modifv. suspend or withdraw the ratings 21 aw time withoo! assigring reasous
far the same.

BWR's ristings seflact BIWR's apimon on the dav the ratings are publishad and are not reflective of factual eiremmstances that miay have ansen na 2 e date, BWR i not
obiliged to update itz apinion based on any public notification, in asy form o7 format akhough BWR mav disseminate its opiron and analvsis when deetusd fit

Neither BIWR nor s affiliates, third parey providers, a¢ well as the divectors, officers, shareholders, splevess or agents teollectively, *BWR Farte') guarantes the
2eciuacy. eoripataness of adequacy of the Radnge, e 5o BWR Party shall have any liabslity far any «otors, omissians, or isterhuptons thereis, regandiees of the cause,
or far the rewlss obtained from the wse of sty part of the Rating Rationales or Rating Reports. Each BWR Party dischims 2ll express ot imypiad swarrantios. inchuding,
but ot Janited to, amy warranties of marchastability, suitahility or fituess for a particular purpase o5 use. o 09 evatt shall any BWR Party be Hable tn any one for anv
direct. indirert. incidsntal, ATy, COMPANEAtOTY, PRURIVE, sperial or quemial agex, vosts, expenses. legal foas, orlosses (indnding. without limitation, lost
incawne or lost profits and opportumit €omts) i consrection with any upe ¢f anv part of the Rating Rationales and.'er Rating Reports even if advized of the passibility of
surly darages. Howevet, BWR or its associates nas have other commersial Wansactions w1t the compagyiontive, BAR and its affbiates do uot a0t a5 1 fidaciary.

BWR keops vertain activities of its busiess ahits separate from each other in arder te proserve the independence and objectiity of the respective activit, A< 4 resule,
eerain business uniss of BWR miay have information that is ast availible to other BWR husiness univs. BWR has established policies and protedures s praintain the
confidentialize of pertaite mom pubiic information received in conmaction warh each spalvtical process.

BWR clavifies that o may have bean paid a fee by the ixmers or undeewriters of the invtrassents, faciltes, secudties «r.. ot from cbigors. BWR's public ratings and
anadvsts ate inade quailable n ity web site, www bridoworkravinge.coin. Mope detatled information may be provided for o fee BWR's rating cridvria ase also getmraly
niade mvailable withown chorge om FWR's wabsite.

Thiz discluimer forms an integral part of the Ratings Ratienales / Ratizg Reports or other press releases, advisorios, comumunizations issued by BWR and sirculation of
the ratings withomt this disclainser is prebibited.

BUR i bound by the Code of Candact dor Credit Rating Agencies szued by the Securitios and Exchangs Board of Wadiz and is governed by the applirable pegulasions
issued by the Securities and Exchange Board of Indiy as ssnended froms tires ta time.

Page 2 of 3
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Annexure]

Tlie tollewing doctments mfornanon should be submitted to BWR pertodically:

1. Confirmation about payment of coupon, redemption as aid when dose.

2 Information on delavs/detanhs i servicing bank Jonns, letters of credit, letters of guarantee. NCDs, bonds and
other borvowings, i any, by the Company as ai the end of every nronth.

3. Information o delavs / defaults in servicing of debt obligations of auy subsklian:  other group companies, if any,
as at the exnd of every month.

4. Ay other statement / information sought by BWR from tinie to tune.

Page Jof 3
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IN-PRINCIPLE APPROVAL FROM [&]

(@]
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ANNEXURE N

BOARD AND SHAREHOLDERS RESOLUTIONS

Steel Exchange India Limited

Regd. Office - 303, My Home Laxminivas Aparimies, Gireaniands, Amesrpe! Hyderabad « B30 016 T35
Phong: +91-30-23403725, Fax | +81-40-23413267
Corp. Oftice - Block-A. Green Cify Towers, Green City, Near Appatrel Export Park,
Vaglapudi (Pogt), Visakhapatnam- 530044, Ardhra Pragesh
Phone. +31-891-2587175, 2587573, Fax: 69%891-2?.4%215. 4749218 R
ww, Sait coam GST NO: 37AABCPI382L12V CIN No. : L74100AP1590P LSO E-mail Hipfo@sel oo mn

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD DF DIRECTORS (“BOARD") OF
STEEL EXCHANGE INDIA LIMITED (“CDMPANY”") ON FRIDAY, THE 18TH DAY OF DECEMBER 2020 AT
3.30 PM THROUGH {OAVM] OTHER AUDIO VIDEO MEANS

N BLE RES:

The Chairman informed the Board that with a view to repay all its existing lenders 45 a fuli and final
one-time settlement, the Company proposes 10 issue secured, rated, fisted, redeemable, non-
convertible debentures bearing a face value of INR 10,00,000 (Rupees Ten Lakh Only} each,
aggregating up 10 an amount of INR 400,00,00.000/- {Rupees Four Hundred Crores Only) in
dematerialised form on # private placement basis {"Debentures®),

The proceeds from the Cebentures shall be used towards a full and final one-time settlement of
outstanding dues of the existing lenders of the Company.

The Debentures are being proposed to be issued on the terms snd conditions specified in the (i}
draft of the private placement offer cum application letter {"PPOAL") which inter-alia contains the
disclosures that are required to be made by the Company under Form PAS-4 pursuant te Rule 14 of
the Companies {Prospectus and Alictment of Securities) Rules, 2014 and Section 42 of the
Companies Act, 2013; (i} draft of the information memuorandum which will be filed with the BSE
Umited (“BSE") where the Debentures are proposed 1o be Hsted, and contain the disciosures that
are prescribed under the SEBI (lssue and Listing of Debt Securities) Regulations, 2008 {the
"information Memorandum®} in relation to the Debentures; and (i) the draft of the debenture trust
deed {"Debenture Trust Deed”) along with the other finance documents in connection with the
issue of Debentures {the “Transaction Documents”) as placed before the Board,

The Chairman also informed the Board that the amounts to be raised pursuant to the issue of the

Debentures together with all interests and other charges thereon are to be secured by way of, inter

alig:

{) exciugive charge over the current assets of the Company, present and future;

) exclusive charge on the fand, manufacturing plant and other fixed assets of the Company,
present and future;

{iil) exciusive charge on any ather asset rurrently mortgaged / hypothecated with the lenders of
the Company;

{iv} exchusive charge by way of pledge over the total shareholding of the promoters in the

Company:

v personal guarantee of Mr. Bandi Suresh Xumar, Mr. Bandi Satish Kumar and Mr. Bandi
Ramesh Kumar,

{vi) corporate guarantee of Vizag Profiles Private Limited and Umashiv Garments Private -
Limited: B

{vii]  exclusive tharge over specified immovable property of Vizag Profiies private Limited; and: -
{viii}  any other seturity as may be mutuatly agreed between the Investors and the Company -

() o {viii) are collectively referred to hetein as the "Security”)

WORKS
integrated Steel Plant - Sreerampuram, L Kota Mancal, Vizianagaram Digingt 535163
Phong | 0B966-267 172, Fax (| (B966-267218
Power Plant & SMS : Opp. Mandapati New Bridge. Kothapeta, East Gogavar Distocl-533223
Phone. 0BBSS-244400, Fax - 08855-244408
Fe-Rolling Vnait CPigt No . 1, LDVA, Eduiapaka Bonang!, Paravada Mandal. Visaxhapatiram-531201.

Prione: 08924-247055. Fax: 08924-247685
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Cantinuation sheal A,
S[ , Steel Exchange India Limited ';;

&

i
“ROPLED

in favor of all eligible participants fike mutual funds, corporates, insurers, alternative investment
funds, foreign portfolio investors, pension funds, non-banking financial companies, other eligibie
body corporate that can invest into Debentures specifically identified by the Company on the ;
electronic bidding platform of the BSE {“EBP Platform™) {“investors”) and trustees for the holders of * j
debentures which shall be issued on private placement basis, to secure the obligations of the
Company in relation to the Debentures payable by the Company to the debenture trustee under a

debenture trust deed andfor to the investors under thelr respective agreements/debenture tryst
deed to be entered into by the Company In respect of such borrowings.”

After discussion, the Board passed the following resolutions: J

"RESOLVED THAT pursuant to the provisions of Sections 179 and ali other applicable provisions, if
any, of the Companies Act, 2013, the Companies (Prospectus and Aliotment of Securities) Rules,
2014, the Companies {Share Capital and Debentures) Rules, 2014 and other applicable rules made
under the Companies Act, 2013, {intluding statutory modification{s), amendment(s) or re-enactment
thereof and any circulars, notifications, clarifications, rules passed thereunder from time to timel, in
accordance with the mernarandum of association and articies of assaciation of the Company, subject
to any approvals, consents, sanctions, permissions as may be necessary from the government
authorities and all other appropriate statutory and regulatory authorities, the approval of the Board
be and is hereby accorded for issue and allotment of the Debentures on private placement basis {the
“issue”) as set gut in the Transaction Documents.”

“RESOLVED FURTHER THAT the Board do hereby approves the creation of the Security to secure the
obligations of the Company in refation to the Debentures in faver of the debenture trustee for the
benefit of the holders of the Debentures and autharizes the execution of such documents necessary
for areation of such charge, compiete filing of refevant forms with the Jurisdictional registrar of
companies.”

“RESOLVED FURTHER THAT the Board be and hereby approves the information Memaorandumn and
other Transaction Documents for the issue of Debentures.”

“RESOLVED FURTHER THAT the Board be and hereby approves the appointment of Brickworks
Ratings India Private Limited as the rating agency, Vistra ITCL {india) Limited as the debenture
trustee, Venture Capital and Corporate Investments Private Limited as the registrar and transfer
agent for the issue.”

“RESOLVED FURTHER THAT the Board be and hereby approves to seek listing of the Issued
Debentures with the BSE.”

“RESOLVED FURTHER THAT the Board be and hereby approves the payment of fees for issuance and
listing of the aforesald Debentures.”

“RESOLVED FURTHER THAT the Company issu private placement cum application letters to the
nvestors”.
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“RESOLVED FURTHER THAT the Company re§aests (A} Umashiv Garments Private Limited to (i)
create pledge over its shares in the Company; and (i) provide corporate guarantee; and (B} Vizag
Profiles Private Limited to (i} create pledge over its shares in the Company; (i} provide corporate )
guarantee; and (iii) create charge on specified immovable properties, as per the terms of the i '
Debenture Trust Deed and other Transaction Documents.”

Managing Director, B Ramesh Kumar, Joint Managing Director cum Chief Financial Officer Mr
Raveendra Babu M, Company Secretary (“Authorized Persons*} be and are hereby severally
authorized and delegated, inter-afie, to do such acts, deeds, actions and things as in its absolute
discretion deems necessary or desirable in connection with the issue and aliotment of the
Debentures, including without limitation, the following:

“RESOLVED FURTHER THAT that Mr, B Satish Kumar, Managing Director, Mr. 8 Suresh Kumar, Joint 4

{a) to decide the terms of the issue including number of units and the face value of the ﬁ
Debentures, premium, coupon, redemption terms etc.;

3] to negotiate, finalize and execute the mandate letter(s) with the intermediaries for
placement of the Debentures and make necessary payments to the intermediaries;

(¢} to finalize, execute and file the Information Memorandum for the issue of the Debentures
from time to time with refevant stock exchanges, the Registrar of Companies and Securities
& Exchange Board of India in accordance with the applicable laws and reguiations;

(d) to apply for listing of the Debentures on the stock exchange in India, submitting the listing
application to the BSE and taking all actions that may be necessary in connection with
obtaining such listing;

{e} to alter or modify the terms of the Issue, to authorize the repurchase of the Bebentures,
approve, finalise and issue the PPOAL in terms of the Companies (Prospectus and Allotment
Rules) 2014 and/or the Information Memorandum;

if to undertake such actions required pursuant to participation on the E8BP Platform of the BSE;

{=} to identify investors from the successful bidders selected on the EBP Platform of the BSE to
whom the signed, addressed ta and serially numbers PPOAL shail be issued to;

(f) to apply for admission of the securities on the depasitory system including but not limited to
submission of Master Creation Form (MCF) for creation of ISIN, submission of Corporate
Action Form (CAF) for aliotment to depositories and taking all actions that may be netessary
int this regard;

0] to sign and submit sil necessary papers/ certificates/ undertakings and take ali necessary
steps in this regard including the payment of appilcable stamp duty and other taxes, fees
and costs as required under the applicable laws in refation to the Debentures;

{i to execute all necessary decuments in connection with opening of such accounts with bartks,
institutions or agencies as may be required as per the applicable faws;

(k) to sign, discuss, negotiate, finalise, execute and issue documents with respect to
consolidated receipt/s for the Debentures, debenture certificate (for the purpose of
payment of stamp duty}, listing application, vaﬁpus.pgregments {including but fimited to
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subseription agreement, depository adférhént, debenture trustee agreement, agreement
with stock exchanges, the EBP agreement), undertaking, deeds, declarations and ail other
documents and to do all such things, deets and acts and to comply with all the formalities as
may, in the opinion of such authorized persons, be required in connection with or incidental
to the aforesaid offering of Debentures and listing of the same, including post issue
farmalities;

{1} giving such declarations, affidavits, certificates, consents and authOrities as may be required
from time to time, and all other related matters;

{mi  seeking, if required, any approval, consent or waiver from any/all financlal creditors,
concerned government and regulatory authorities, and/or any other approvals, consent o
walvers that may he required In connection with the issue, offer and alioiment of the
Debentures.

{n} obtain in-principal approval and final isting/trading approvals from 8SE and obtain I5IN from
the depositories and allot Debentures to all the Investors to the Debenturas;

{0} decigiing, negotiating and finalizing the terms of the Debentures, including the price, coupon,
face value, tenor, Ksue opening date, issue closing date and ali other related matters as
more particularly set out in the Transaction Documents;

in entering into arrangements with any depository in connection with the issue of Debentures
in dematerialised farm;

{a) do all such acts, matters, deeds and things in relation to the Issue Incuding, without
limitation, appeintment of legal counsei, the registrar and transfer agent, the arranger, the
rating agency and other advisors andfor intermediaries as may be required and making
payment of their fees;

{n finatization of the alictment of the Debentures on the basis of the applications receivad;
is) acceptance and appropristion of the proceeds of the issue of the Debentures;
{t} authorization of the maintenance of a register of holdars of the Debentures;

{u) negotiate, finalise, execute, ratify and deliver the term sheet, the Transaction Documents {to
which the Company is a party} and such other doguments, s may be necessary including but
not limited to ail other documents, instruments, deeds, amendments, papers, apphcations,
notices or letters as may be required for the filing, registration, negotiation on dealing in any
manngr with the regulatory authorities in connection with the Debentures {including but not
limited to Registrar of Companies, Ministry of Corporate Affairs, National Securities
Depository Limited/Central Cepositary Services (India} timited, the Securities and Exchange
Board of Indla, BSE or any other stock exchange In India and such other authorities as may
be required};

v to exacute il documents, file forms and take ali necessary and approprizte steps relating to

the creation of the Security under applicable laws with the reievant sub-registrar of
assurances and other relevant governmental authorities 2s may be necessary:
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lw)  entering into and dispatching such ather documents, deeds, notices, letters, agragmants,
power of attorneys, declarations, memorandums, affidavits, certificates, indentures,
indemnities {including without limitation in respect of stamp duty}, undertakings,
instruments and forms a$ may be required, in refation to or in connection with the Issue or
pursuant to any other purpose mentioned in these resolutions or to give effect to any
transactions contemplated in such Transaction Documents for the benefit of the holders of
the Debentures; and

{x] tor take all steps and do all things and give such directions, as may be reguired, necessary,
expedient or desirable for giving effect to the Transaction Documents, the transactions
contemplated therein and the resohutions mentioned herain.”

"RESGLVED FURTHER THAT Mr. 8 Satich XKumar, Managing Director, Mr. B Surech Kumiar, loint
Managing Director, M7, 8 Ramesh Kumar, Joint Managing Director cum Chief Financial Officer, Mr.
Raveendra Babu M, Company Secretary {"Authorized Persons”) of the Company be and are hereby
severaily authorized to record the name of holder of the Debentures in the register of debenture
holders and to undertake such other acts, deeds and acts as may be required to give effect to the
issuance and allotman? of the Debenturss.”

"RESOLVED FURTHER THAT the common seal of the Company, if required, be affixed on the
Transaction Documents including without limitation the power of attorney and such other
agreements, Indentures, certificates and documents, under the signatures of any of director of the
Company &nd counter-signed by any of the Authorized Persons, in accordance with the articies of
assodiation of the Company.”

"RESOLVED FURTHER THAT the Company be and is hereby authorited to open any bank actounts
with such bank or banks in india as may be required in connection with the lssue, and appoint HOFC
Bank Limited as the escrow bank and trust and retention account bank, and that any one of
Authorized Signatories, be and are hereby authorized to sign and execute the application form and
other decuments required for opening the sald account/s, to operate the said account/s, and to give
such instructions including dosure thereof as may be required ang deemed appropriate by them,
and that the said bark/s be and is/are hereby authorized to honour ail cheques and other negotiable
instruments drawn, accepted or endorsed and instructions given by the zforesaid Authorised
Signatories on behalf of the Company.”

"RESOLVED FURTHER to furnish a cerlified true copy of the above resolutions to any persons
concerned for their information and records.”

J/Certifisd Trus Copy//

For, Steel Exchange tndia Umited

ﬁ(ﬁzcﬂ&.g,,&&- By G 1

Raveendra Babu M

Company Secretary
M No: A3a409

Date: 19 December 2020
Piace: Hyderabad
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CERTIFIEDL FRUE COFY GE s HE PROPOSED RESOLUTIONS PASSED BY THE BOARD OF
BIRECTORS OF M/S STUEL EXCHANGE INDIA LIMITED PURSUANT TQ SECTION 110 OF
THE COMPANIES ACT, 2012, READ WITH THE COMPANIES [PASSING OF TUE
RESOLIFTION BY PUSTAL BALLOT)Y IULES, 2011 AT THEIR MEETING HELD ON L4FH DAY
OF NQVEMBER 2014 AT THEH CORPORATE OFFICE AT “A BLOCK, GREENCITY TOWER,
GREENCITY, VARLAPUDI POST, VI ‘M{:mm FNAM 530 046,

1. Creation g Charge:

To constder and o dwught By to pass with or without modifications the foltowing
resofution o3 a4 Special Resolution by Postal Ballotfe voling:

TRESOLVED THAT & supersossion of ¢he Ordinary Reselution possed by the menthers
through pustid ballot o 22032011 and pursuant to the provisions of section 180(1)a)
and ather anplicable provisions, iVany of the Companies Act, 2017 {including any statutory
modifications or amcmbments thereof) and Rules made Gicre ander, consent of the
Sharcheldurs be and i hevety accerded for Morigaging and/ey chorging by the Boerd of
Pirectars {heceinafteor solerred 1o us Tthe Hoard” and which term shall be deemed to
include any Commutiew, wiooh ihe Boord may have constituted or herematter constitute &
€XEITISE [ pUWers (1 wors conlerred by thus reselution and with the power
te dedegate such Quibority 10 any porson or persens) of the Company uf afl the humovable
and mavable properties of the Compaty, where so ever situated, both present and future
and/for whole or substantaliy the whole of the undertaking{s) of the Compuny Lo or in
favour of any public or private fnancial mstiution(s), mutusl fends, banks hodies
corperate of sy Other persons whomsoover participaling in extending financial assistamee,
to secure any term ieuas woriang capital facilities, or any other type of firamneial assistance
up to Ry, 200000 Cror e {Riupess Twe Theusand Crores only) lent and sdvancod fagreed 1o
be lent sod udvaneed Dy tes, topathor with interest, compound nterest, addirionil
interest, Yguidated desnages, premia og pre-payment, costs, charges, CRPENSES OF Manies
payable by the Compauy (o then under loan agreements/leller of sanction. RESOLVED
FURTHER THAT the scuaritios (o be created by the Company as aforesajd may rask pari
passu with the mortgases and 7 oe charges already created or to be created in future by the
Company o e suen o masier aad ranking as may be thought expedient by the Board
ard 38 may e agreed o debween the Company and the concerned partics.

RESOLY GRTHER THAL who SoardZCammnttee thereof be and w hereby authorized b
finalise and cyecute wny agrocments amd decwments, necessary [or creaiing mﬁl}
and/ or charges as ateresaid sad w da sl such acty, deeds, matters and things as nu;y£§w
{
3

Heo Rolling Divigion | &

Bower Blant & Btead : Jop M G *mm
Bpiting {iviginn

Factory Unit < i CPwt N 17 & 1R T Cinok, A Autonagar, Visahbapalnam - D50 1) dax ORGLITRBL3T
Intagrated Staal Comprarenwram Ddingnd L Keds AMangal. Eoibownix

Plant C TR e ORGBE. 27 PIRS BTN Fax (8
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considered sevessary, dessrabie or cxpedient for implomenting this resolution and o
resolve any question o doubt relabeg terete, or otherwise considered by the Board 1o be
in the best irtevests of Cre Company™,

2. To borraw up tu i araxhiniim [mit of Rs. 2600.00 crores:

To consider. and i thought B to pass with or without modificinons the fnflowing
resligtion o d Special Resolution by Postal Ballot/e-voting:

5t

TRESGLYED THAT &y supersession of the Ordimary Resolution pussed by the members
grrsugh postal baliot on 23002011 Jnd pursuant to Section 18U{13{c) and any gther
appifcable ve it ne Lompames Act, 2013 and the Rufes made there under
fincluding any stawiory  sodiications ur amendments thereold  gonsent of the
sharcholders be apd 18 horeby accordid to the Board of Directors of the Company
{heresmalicr veferyed (0 oas "the Beard” and which term shall be deemed to include any
Committee, which the Board muy have constituted or heranaftor coastibute to exorcise s
powers nchiding the powers conferred by this resolution and wath the power to delogate
such authorey 10 any S0l O persons] o barrew from ne Lo Gnte, us 1 may Hunlo i,
any Sum 91 surs of v, innm one of msre banks/ finaacial pestnations ur frem any
hodies covierate, I Foperrans in india or sbroad, up to Re 200000 Crores Hlupees
Two Thousaad Crures oudy) o such secamty and on such terns aud conditions ag the
Board muay think i, notwithstanding tsat the moneys to be borrowed, Legether with the
meneys alveady borrewed by the Company (apaet from temporary lvans obtained of to be
ehtained from the Company's Bankery in the ordinary course of business) may exceed the
aggregate, for the fime heing, of the total paid-up capital and free reserves of the Company,
thatis to iy, reserves nol sel apeet for any specifie purpose.”

g,

RESOLVELD FURTHER THAT the Board he and is hereby acthorised to sellle any question,
difficulty or soubt thas vy Srise IR respear of the berrewang(s) as atoresad and to do
such acts, deads, mattors and things and (o execute ali documents and writiags as it may i
its ubsolute discretion deem necessary, proper, desirable or expedient to give effect to this
resolution.”

o ol

LY i
gl 5}

3 shfish : ?
B satisi Kug ‘5‘7%

Managing Dir
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Undertaking from the Company

Date: 29.12.2020

To,

VISTRA ITCL (INDIA) LIMITED

{as the debenture trustee)

7" Floor, IL&FS Financial Centre,
Plotno.C-22,BandraKurlaComplex,
Bandra East,Mumbat,
Maharashtra 400051

Attention: VISTRA ITCL (INDIA) LIMITED
Dear Sirs,

Subject: Undertaking in relation to the security creation for the issuance of non-convertible
debentures by Steel Exchange India Limited

The assets of Steel Exchange India Limited {“Company”} are currently charged in favour of the
following lenders (“Existing Lenders”):

S. No. Name of the Lender
State Bank of India
Punjab National Bank
Syndicate Bank
Laxmi Vilas Bank
Karur Vysya Bank
Bank of India
Canara Bank

IDBI Bank

Andhra Bank
Dhanlaxmi Bank

Lol Bl e S Bl Pl Bl g R

=
=

The Company is proposing to issue rated, secured, listed and redeemable non-convertible
debentures aggregating up to an amount of INR 382,80,00,000 (Indian Rupees Three Hundred and
EightyTwoCroresandEightylakhs){“Debentures”)andtheproceedsfromtheDebenturesshalibe
utilized by the Company towards full and final settlement of the outstanding dues of the Existing
Lenderspursuanttoacne-timesettlementproposalagreedbetweentheCompanyandtheExisting
Lenders{“0OTS").
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Upon the full and final settlement of the outstanding dues of the Existing Lenders pursuant to the ;
0TS, theExistingLendersshallreleasethesecuritycreated intheirfavour,or,fortheirbenefit,over :
theassetsoftheCompanyandanyothersecuritycreatedintheirfavour,or fortheirbenefit,byany  third i ’
party to secure their outstanding dues. Upon release of such security by the Existing Lenders, the
security will be created by the Company and such third party over the relevant assets in favour of
the Debenture Trustee (for the benefit of the holders of the Debentures) within 15 (fifteen) days
fromthe[deemeddateofallotmentoftheDebentures/releaseofsecuritybytheExistinglenders).

EXECUTED AND DELIVERED for and on behalf of
Steel Exchange India Limited,
duly represented through its authorized representative

By

Date:
Name:
Title: Director
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List of Mortgaged Properties

1. Exclusivel®chargeonlandassets,manufacturingplantsandbuildingsandotherfixed assetsof the
Issuer and other Third Parties as mentioned in detailbelow.

Assets owned by Issuer

Asset Details

Asset Description

Integrated
Steel Plant

Land admeasuring Ac 400.157 Cents along with buildings constructed thereon and
hypothecation of Plant & Machinery and other fixed assets of Sponge Iron Unit, Billet
Units, Rolling Mill, 60MW Power Plant and other infrastructural facilities within
Integrated Steel Plant (ISP) situated at Srirampuram Village, RG Peta Village,
Malliveedu, Gangubudi Village and Gajapathinagaram Village of L.KotaMandal,
VizianagarambDist, Andhra Pradesh

Rolling Mill

IndustriallandadmeasuringAc5.34Centsalongwithbuildingsconstructedthereonand
hypothecation of Plant & Machinery and other fixed assets of Rolling Mill thereon
situated at Sy No: 130 (P) bearing Plot No 1, IDA, E-Bonangi Village, ParwadaMandal,
Visakhpatnam,AP

Wire Drawing
Unit I

Industrial land admeasuring 15,788 Sq Yds along buildings constructed thereon situated
at Plot No: 17& 18, IDA, E-block, Autonagar, GajuwakaMandal, Visakhapatnam, AP

Ingot & Gas
Based Power
Plant

Industrial land admeasuring Ac 13.35 Cents along with buildings constructed thereon
and hypothecation of Plant & Machinery and other fixed assets of Ingot & Gas based
Power Plant situated at Kothapeta Village, East Godavari Dist, AP

Land Parcel Vacant land admeasuring 80 Acres along with constructions thereon situated at S Nos.
236 to 243, 250 to 252, 295 to 300,304,305,311to 316, 321 to 324 situated at Bobbili
village, Vizianagaram (Conditional Allotment)

Registered CommercialFlatbearingno303bearingDNos:6-3-862/1linMyhomeLlakshminivas

Office Apartments, Greenlands, Ameerpet,Hyderabad

Assets owned by Third Parties

S No Description of the mortgage property ‘Name of the
Mortgagor
01 ; EquitableMortgageofvacantlandmeasuringAc8.255centslocatedatS No | Vizag  Profiles

207,277,278 & 279 at Kanithi Village, Visakhapatnam standing in the
nameofVPLProjectsPrivateLimitedandVizagProfileConstructionsindia
Privatelimited{formerlyVizagProfileConstructions)-Nowmergedwith
Vizag Profiles Private Limited

PrivateLimited

02 | Equitable mortgage of vacant land admeasuring Ac 3.79 cents in S No
330/3cand329/1,KanithiVillage, GreaterVisakhaMunicipalCorporation,
Visakhapatnam district belonging to Vizag Profile Constructions India
Private Limited {formerly Vizag Profile Constructions) - Now mergedwith
Vizag Profiles Private Limited

Vizag  Profiles
Privatelimited
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03

EquitableMortgageofvacantlandadmeasuringAcd.37Centssituatedat
SyNos: 335/1 & 336/1A1 of Kanithi Village, Gajuwaka Mandal,
Visakhapatnam belonging to Vizag Profile Constructions India Private
Limited (formerly Vizag Profile Constructions) - Now merged with Vizag
Profiles Private Limited

Vizag  Profiles
PrivateLimited

04

Vacant commercial land admeasuring 1127.33 SqYds in Sy No 120/8 at
Kurmannapalem, Visakhapatnam,

Vizag  Profiles
Private Ltd

05

Vacant commercial land admeasuring 29,911 Sft (Out of origina! land of
43,560 Sft after 13,649 5ft acquired by NHAI) in 5. No. 40 (Part),
Bandapura Village, Bidarahalli, Hobli, Bangalore East Taluk

Vizag  Profiles
Privateltd

|

06

Residential Plot admeasuring 630 Square Yards along with residential
building with built up area of 2,548 Square Feet located at Villa No 50 in
Green City S Nos 2/1 to 2/19, 3/1 to 3/18, 4/1to 4/14,5/2B, 5/3B1, 3B2,
5/4B, 5/5B, 5/6B, 5/7B, 5/8 to 5/11B {except 5/10A, 5/11A), 7/1 to 7/12,
Tunglam Village, Gajuwaka Mandal, Visakhapatnam

Vizag  Profiles
PrivatelLtd

07

Commercial fand admeasuring 1,480 Square Yards along with office
building with built up area of 29,448 Square feet located at Green City
Towers, Block—A Corporate Office Bldg, in Plot Nos. 128,129,130p, 131p,
149p,150& 151 ofGreenCityinSurveyNos.2/1t02/19,3/1t03/18,4/1 to
4/14, 5/28B, 5/3B1, 3B2, 5/48B, 5/58B, 5/6B, 5/7B, 5/8 to 5/11B (except
5/10A, 5/11A), 7/1 to 7/12, Tunglam Village, GajuwakaMandal,
Visakhapatnam

Vizag  Profiles
Privateltd

08

Vacant land measuring Ac 7.90 cents located at S. No. 156, Patta No. 5,
Lankalapalem, Parawada, Visakhapatnam

Vizag  Profiles
Private Ltd

09

ResidentialFlatbearingFlatNo:G-1inGroundFlooratGreencityHeights with
a built up area admeasuring 1710 S5ft along withundivided and
unspecified share of land out of total extent of 5235 Sq. yards in Plot
No:152 located in 5.No.5.No.2/1 to 2/19; 3/1 to 3/18; 4/1 to 4/14; 5/2B,
5/3B1, 3B2, 5/4B, 5/5 B, 5/6B, 5/7B, 5/8 to 5/11B (except 5/10 A, 511 A)
7/1to7/12,PlotNo.152 situateatTunglamVillage,GajuwakaMandali,
Visakhapatnam District

Vizag  Profiles
PrivatelLtd

10

Residential flat bearing Flat No G-2 in Ground Floor of Greencity Heights
with a built up area admeasuring 1710 Sft with an undivided and
unspecified share of land admeasuring 70 Sq.yards out of total extent of
5235 Sq. yards in Plot No:152 situated in S.No.5.No.2/1 to 2/19; 3/1 to
3/18;4/1t04/14;5/2B,5/381,3B2,5/48,5/58,5/6B,5/78,5/8t05/11B
{except 5/10 A, 511 A) 7/1 to 7/12, Plot No.152. situate atTunglam
Village, Gajuwaka Mandal, Visakhapatnam District

Vizag  Profiles
Privateltd
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S No

Description of the mortgage property

Name of the

Mortgagor

11

Residential flat bearing no: Flat No G-3 in Ground Floor of Greencity
Heights with a built up area admeasuring 1710 Sft with an undivided
and unspecified share of land ademasruing70 Sqyards out of total
extent of 5235 Sq. yards in Plot No: 152 situated in 5.No.5.No.2/1 to
2/19:3/1t03/18;4/1t04/14;5/28B,5/381,3B2,5/4B,5/5B,5/68B,

5/78B,5/8tc5/11B(except5/10A,511A)7/1t07/12,PlotNo.152.

situate at Tunglam Village, Gajuwaka Mandal, Visakhapatnam District

Vizag Profiles

PrivatelLtd

12

Residentiai flat bearing no: Flat Ne G-4 in Ground Floor of Greencity
Heights with a built up area admeasuring 1710 Sft along with an
undivided and unspecified share of land admeasuring 70 Sqyards out
of total extent of 5235 Sq. vards in Plot No: 152 situated in
S.No.S.No.2/1t02/19;3/1t03/18;4/1t04/14;5/28,5/3B1,3B2,

5/4B, 5/5 B, 5/6B, 5/7B, 5/8 to 5/11B (except 5/10 A, 511 A) 7/1 to
7/12, Plot No.152. situate atTunglam village, GajuwakaMandal,
Visakhapatnam District

Vizag Profiles

Privateltd

13

Residential flat bearing no: Flat No G-5 in Ground Floor of Greencity
Heights with a built up area admeasuring 1397 Sft along with an
undivided and unspecified share of land admeasuring 575qyards out
of total extent of 5235 Sq, yards in Plot No: 152 situated in
S.N0.S.No.2/1t02/19;3/1t03/18;4/1t04/14;5/28B,5/3B1,382,
5/48B,5/5B,5/6B,5/7B,5/8t05/11B(except5/10A,511A)7/1to

7/12, Piot No.152. situate at Tunglam Village, Gajuwaka Mandal,
Visakhapatnam District

Vizag Profiles

PrivatelLtd

14

Residential flat bearing no: Flat Ne G-6 in Ground Floor of Greencity
Heights with a built up area admeasuring 1397 Sft along with an
undivided and unspecified share of land admeasuring 575qyards out
of total extent of 5235 Sq. yards in Plot No: 152 situated in
S.No.S.Ng.2/1t02/19;3/1t03/18;4/1t04/14;5/2B,5/3B1,3B2,

5/48B, 5/5 B, 5/6B, 5/78B, 5/8 to 5/11B (except 5/10 A, 511 A} 7/1 to
7/12, Plot No.152. situate atTunglam Village, GajuwakaMandal,
Visakhapatnam District

Vizag Profiles

PrivatelLtd

15

Residential flat bearing no: Flat No G-7 in Ground Floor of Greencity
Heights with a built up area admeasuring 1397 $ft along with an
undividedandunspecifiedshareoflandadmeasuring575qyardsout  of
total extent of 5235 Sq. yards in Plot No: 152 situated in
S.No.5.No.2/1t02/19;3/1t03/18;4/1to4/14,5/28,5/3B1,3B2,

5/4B, 5/5 B, 5/6B, 5/7B, 5/8 to 5/11B (except 5/10 A, 511 A} 7/1 to
7/12, Plot No.152. situate atTunglam Village, GajuwakaMandal,
Visakhapatnam District

Vizag Profiles

PrivatelLtd

16

Commercial land admeasuring 3535 SqYdshearing Plot No: 71 along
with Green City Club House with a built of area of 5958.56 sqft
situated at Sy No; 2/1 to 2/19, 3/1 to 3/18, 4/1 to 4/14, 5/2B, 5/78,
5/8 to 5/11B (except 5/10A, 5/11A) 7/1 to 7/12, Tunglam, Near
Appareal Export Park, Visakhapatham

Vizag Profiles

Privateltd

17

Residential vacant plot admeasuring 1620 SqYdsbearing Plot Nos:
28/B -1, 2,3 & 4 situated at Sy No. 226/2, Rajahmundry Municipal
Corporation

Bandi Sudha

18

Residential vacant plot admeasuring 444 SqYdssituated at Sy No:
198/5, Kanuru Village, Vijayawada

Bandi Sudha
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19 | Commercial plot admeasuring 459 (400+59) SqYds along with building] Bandi Suresh
constructed thereon bearing D No: 4-32 situated at Kurmannaplem, | Kumar & Bandi
Visakhapatnam Suguna
20 | ResidentialFlatbearingno:401inVizagProfileTowerswithabuiltup area | Bandi Suresh
admeasuring 1535 5ft along with undivided & unspecified share of [ Kumar

land admeasuring 73 SqYds out of total extent of 10885qYds
situated Kurmannapalem, Visakhapatnam
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5No Description of the mortgage property Name of the
Mortgagor
21 | Residential Flat bearing Flat No: 508 in Fifth Floor of Greencity | Bavineni Rajesh

Heights with a built up area admeasuring 3534 Sft along with an
undividedandunspecifiedshareoflandameasuring1455qYdsoutof
totalextentof52165qYdsinPiotNa:152situatedin5.No.S.No .2/1to
2/19;3/1t03/18;4/1t04/14,5/2B,5/3B1,3B2,5/4B,5/5B,5/68,
5/7B,5/8to5/118(except5/10A,511A)7/1t07/12,PlotNo.152.

situate at Tunglam Village, Gajuwaka Mandal, Visakhapatnam District

22 | Vacant residential plot admeasuring 302 SqYds bearing Plot No: 20
situated in Sy.No.83/14 at Duvvada, Visakhapatnam, within the limits

of Visakhapatnam Municipal Limits, VizagDist

Bavineni Suresh

23 | Residential plot admeasuring 347.55 sqydsalong with building with
built up area of 4664 sqft constructed thereon situated at Sy No:
121/5P bearing D.No: 4-28 (Old) / D.No: 3-7-9 {(New),

Kurmannapalem, Gajuwaka Municipality, Vizag

Bandi Ramesh
Kumar &Bandi
ArunaKanti

24 | Vacant land admeasuring Ac 1.40 Cents situated at Sy No; 11/8(Ac

11/17 (Ac0.33 Cents)and Sy No: 11/18 (Ac 0.16 Cents)of
Tungalam Village, Gajuwaka, Vizag

0.29Cents),SyNo:11/9{Ac0.32Cents),S5yNo:11/11{Ac0.30Cents), Sy No:

Bandi Suresh
Kumar

Assets owned by Third Parties to be released upon upfront receipt of money by the Debenture

Holders

S Description of the Property Property belongs

No to

1 Vacant Commercial land admeasuring 10 guntas located at Sy No 40, Duvvuru Vijaya
Bandapura Village, BidarahalliHobli, Bangalore - KumarReddy

2 Agricultural Land measuring 3.38 Acres located at Sy No 19/6, 20/4, 21/1 | GoginenilLa Sri
& 20/7A of Ganguru Village, Krishna District kshmi

3 Vacant land admeasuring 2253.72 Sq Yds situated at Sy No: 365p of ChallaLava Indira
Pidimgoyya Village, Rajahmundry Rural, East Godavari Dist nya

4 Vacant l[and admeasuring 2250.55 5q Yds situated at Sy No: 365p of MaridiKris Rama
Pidimgoyya Village, Rajahmundry Rural, East Godavari Dist hna

5 Residential plot admeasuring 131.40 sq yds (out of total extent of 549.34 | K.V. Bhaskar
sq yds} along with first floor with a plinth area of 1600 sq ft constructed
thereon siutated at Sy No: 1051, D.No: 12-1-23/3, Ward No: 18, Waltair
Ward, Kannayyapeta Road, Visakhapatham

6 Residential plot admeasuring 413,50 sq yds along with G+2 Floor building | Bandi 5uguna
constructed thereon with a total built up area of 3116.53 sq ft situated at
Sy No: 119/4, D.No: 31-12-3, Ward No: 31, Kurmannapalem,
Visakhapatnam - 530046

7 Vacant land ad measuring Ac 8.70 Cents situated in 5y No: 66/P of l VPPL
Malliveedu Village, Vizinagaram Mandal

2, Exclusive hypothecation of the present and future current assets of thelssuer.
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3. 100% Pledge of promoter shares of the Issuer at all points in time from promoter shareholders.

4, Personal Guarantee of

a) Mr. Bandi Satish Kumar, Mr. Bandi Suresh Kumar and Mr. Bandi Ramesh Kumar for entire
Subscription Amount and the Special Premium

b) Bavineni Suresh, Bavineni Rajesh, Bandi Suguna, Bandi Sudha and Bandi Arunakanthi to the
extent of the value of the properties mortgaged bythem

5. Corporate Guarantee of Vizag Profiles Private Limited and Umashiv Garments Private Limited.

| Exchange India Limited
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