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Indicat ive Term Sheet
lenilrl Bank of Ind a ( thc Bank' / the " lssuer ')

lent lal  DaDlof lndiaTier l l  Bond (Series V)

ssue S ize ls.  500 Cfore
lase Issue Size {s- 500 Crore.

3 b lreen Shoe Ootion

+

Non-Convenible, Taxable, Redeemable Unsecured Basel III complian
f ier 2 Bonds (Series- V) which wi l l  qual i fyas Tief 2 Capital  (as th(
enn is defined in the Basel III Guidel;nes of lhe Reserr'e Bank of India'
n  t h e  n a l u r e  o f  D e b e n t u r e s  ( " B o n d s ' )

) h i . c r s  o f  I h e  l s r '  e

{ugnenting Tier Il Capital (as the Tenn is defined in the Basel II
luidel;nes) and overall capital ofthe Issuer for sirengthening its capita
tdequacy €nd ibr enhalrcing its long{erm resources.

fhe funds being raised by the Bank through the prcsent lssue are noi
neant lor flnancing any paficulaf pfoject. Proceeds ofdrc Bonds raised
xill be utilized forthe business ofthe bank.

Ihe Bank underlakes that pfoceeds of the lssue shall not be used fbr
rny purpose which may be in contravention of the regulations/

tuidelines/ norms issued by the RBI/ SEBI/ Stock Exchanges.

6

The Bonds are neither secured nor covered by a guarantee of th(
lssuer nor related enlily or other arangement tllat legally ol
:conomically enhances the seniority of the claim of theholdeN ol
the Bonds (the "Bondholders') vis- a-vis other creditors ofthe Issuet.

Bondholders will not be entitled to rcceive notice of or attend or vote a
any meeting of shareholders of lhe Issuer or pardcipate in lh€
Inanagement of the Issuer,

7 e n r o r i L )  o f  C l a i m

f*'^''?>

la ims ofthe Bondholders shal l  be

.i) senior to ihe clains of investors in instruments el;gible for inclusion in
Iief I caDital
ii) subofdinate to ihe claims of all deposilors and general crcditors oflhe

3ank and
iii) the Bonds slrall neither be secured nor covered by a guaralltee ofthe
ssuer or its related entity or olher arrangement that legally oI
:conomicauy enhances the seniority ofthe claim vis-a-vis creditors ofihe
lank.
iv) Unless the terms of any subsequent issuance of bonds/debentures by
he Bank specifies that the claim of such subsequent bond holdeN a[e
ieDiol of subordinate to the Bonds issued under ihis Disclosufe Documenl
)r  unless ihe RBI specif ies olherwise in i ls guidel ines, the claims ofthe
lonholders shall be pari passu wilh claims of holders of such subsequenl
lebentures/bond issuances of the Banki
\, Pari passu without preference
rubofdinale debt classifying as T;ef
luidelines.

amongst thenselves and olhel
2 Capital in tern$ of Basel Ill

fier I capital and Tjer 2 Capital shall have the neaning ascfibed to sucf
erms under Basel I11 Guidel ines.



NotwidNlanding anylhing 10 the cor l l far)  s l ipulated l)crcin.  l l r
Bondholde6 shall have no dghts to accelefate the repavmenl of fulur
scheduled payments (coupon of pr incipal)  exccpl in banl( ! 'uplcl  ar
liquidation. And

' lhe clains ol  ihe bondholders shal l  be subjecl  1o the pfovrsrorrs
menl ioned in the 'Pojnt ofNon viabi l i ly" (PONV) in lhc tcr sheel.

lssuance Mode
Private Placement in Demal Form thfough Closed bicldjng in tsSL,
Electronic Biddins Plalform.

9 :onvert ibi l i ty on-Con\ert ible
0 redi t  Rnrinc IND AAJN ive and CRlSII-  A+/ Slable
I Mode ol  lssue
2 jecurity

l Manner ofAl lotment niform
s. 10.00 lalhs oer Bond

5 Prbmium/ Discount on Issue i l

ss e Price \ t  o a . l R s . 1 0 . 0 0 l a l h s  o e r  B o r r d )

t 1 Jremium/ Discount on rl

t 8 !4arur l ty edeef lable al ter 122 nronths (10 Year and 2 lv lonths) l iorr  lhc I lecr led
ate olAl lolmenl

1 9 ouDon Date dale from the deenred date ofallolnrenl
20 -ock-in-Peiod
2 l !4inimum ADDlicat ion one) Bord and in multiDles oi I Bond thereaftcf
22 )uI  ODt ior l

23

t,

la l l  Opt ion

he Issuer may at its sole discretion. subjecl 10 priot app(\'al oll
eseive Bank of lndia and haviry nol i l icd lhe l  fustee nol less lharr 2 |
r lendaf dals pr ior !o the date ol  etefcisc ol  srrch lssutf  (  l l l  ( \ \  r ic l r
ot ice shal l  speci l )  thc dale l l \ed lbt  c\crcis.  ol  lhc ls!L.r  (  l l l  r l l r f
lssucr CAl l  Date ) ,  nray or ma) nol cxclcise I  enl l  (  lht  l is ef  c ir l i  Ls
iscfet ionaf))  on the or{slanding Bonds on of nnef thc 62 Lronths (5
'ears 

and 2 Months) t ionr the Deenred Dale of Al loh)er) l  or on | ln l
Llotmenl anniversary Date thefealier. To exefcise a ctlll optlorr :

a.  Bank must receive pr iof  appfoval of  RBI (Departrnent ol  Barklrg
Reglrlation)l

b.  the Bank wi l l  not do anyrhing which creales a expcctat ion th0l
the call will be exelcised. For example. lo precl de such
expectat ion of the instrument being cal led. the dividend /  couporl
resel date need not be colerninris with the call date. Banks rn:r].
al  their  discret ion. considef having an appfopt iatc gaf bet$'een
dividend /  coupon feset date and cal l  dale; and

c. '  Bank wi l l  not exercise a cal l  unless

Bank has replaced the Bond \ ! i lh capital  ol  lh ' r  s irr |c or b. t t . f
qual i ty and the replaceffent Lr1 f i is capi lal  is donc at cordrr iorb

which are sustainable for the income capacil) ol the Issuer: or

The Bank denonstratcs that i ls capital  posi l io is $ 'e L r iboYe 1r.

minimum capital  requirenrer ls (as pef Basel I I I  CLridcl inet.r f tef  the

cal l  opt ion is exercised.



ere. 'minimum capi lal  requifenents rcfers to Common Equity Tief I
f 8% of RWAS (including capital conseNation buffer of 2.5% of
wAs) and Total  Capital  of  I  1.5% of RwAs including any addit ional

ital requirement identified as per Basel lll Guidelines.

d- any other pre-conditions specified in the Basel

Guidelines at such time have been satisfied.

f a Tax Event (as described below) has occuned and continuing,
hen the lssuef may. subject to the fequircments set out in poinls (a)
o (d) in i0 (i) above and having nolifled the Trusiee noi less than 2l
llendar days prior 10 tlrc date of exercise of such Tax Call or
ar;ation (which notice shall specify the date fixed fbr exercise of

he Tax Call or Variation "Tnx Call Date'), may exercise a call
n the Bonds or subslitute the Bonds or varytheterms ofthe Bonds so

lhe Bgnds have better classificat;on.

T5x Event has occurred i{ as a result of any change in, or
ment !o, the laws affecting taxation (or regulations or ruiings

rcmlrlgated thefeundef) of lndia or any change ilr the ofllcial
pplicaiion oi such laws, regulalions or rulings the lssuer will no
ngef be entitled to claim a deduction in respecl of computing

iaxation liabilities with respeo lo coupon on d1e Bonds.
I may permil lhe lssuer to exercise lhe Tax Call only lfthe RBi is

onvinced that the lssuer was not in a position to anticipate the Ta-\
vent at lhe lime ofissuance ofthe Bonds.

lf a Regulatory Event (as described below) has occuffed and
ontinuing, then the lssuef may, subject to lhe fequrrements sel oul
n points (a) to (d) in 30 (i) above and having notified lhe Trlrstee not
less than 2l calendar days prior to the date of exercise of s ch

Call or Variation (which notice shall specify the date fixed
exercise of the Regulatory Call or Variation (the "Rcgulatory

ll Date")), nay exercise a call on the Bonds or subslitute the
Bonds or vary the terms of the Bonds so that the Bonds have better
lassificarion.

Regul,rtory Event is deened io have occured if there is
owngrade of the Bonds in regulatory classification i.e. Bonds

luded from the consolidated Tier 2 Capitalofthe Issuer.

Bl may pe nit the Issuer to exercise the Regulatory Call
ly if ihe RBI is convinced thaf the Issuer was not in a position 1o

e the ResulatoN Event at lhe lime ol issuance of the Bonds
r Par i .c. Rs. 10.00.0001 Ten Lacs) per Bond.
I  calendaf da or 10 lhe date ofexercise ofcall option.
.20% pef annuln (1o be derived through Electronic Bidding Platform

lep Up/ Step Down Coupon Rate

Da\ counr Bdsis

ot Appl icable
.u|1or Pc.( l  Prncess t ine luding

s. spfcad. effecrive datc.
l r d l e  ! a o : u r d  f l u i J r  e l c

l
1 2 6
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rv ices ( lndia) Limited f  CDSI" '
CS Share-hansfer Ascnt Li f r i lcd
ICS NEFT/FuId l ranslcl

he Issuef may al  the, subject to the lbl lowing condit ions having bcc
t isf ied and such repaymenl being othef$isc pe ni t ied b) Ihcn Prelaj l i r r
ASEL l l l  Guidel ines, repay the pr incipal anrount ofrhe Bonds by wa! o

epufchase, bLr)-back or redemption:
fior a of RBI shal l  be obtained.

b) the Issuer has not assurned 0l' crcalcd an) nirf(ct
ia l  fo f  such f . t rufchNe, / r 'ed.LrpLion,  b$

al ional Securnies Delrosi lory Lirr i led (-NSDL )

' . r  
r e p l d c e  l h <  B o n o  $  . J D i l " l  o  e  - 1 (  l ' c r r e r  j d l ' .  

"  l l -

on lhc Wholesale DcbI lllafket (WDM) rcgrn. l r l  o1 B0lrrbr)
I  F\chfnre ! l  L l l i - r  I  imired ( t ls l  l

DBI TrunecshiD SeNices Lirni led
/  ( lcn1r 'a l  DcposLlor \

placenent of $is Bond is dorre al  the londit iorrs n'hich r tc rr '1rr  rul ' ] .
rhc inconre canacit)  ufr l re 15. rc|  ot

i i )  demonslrate that i t 's drc capital  posi t ior i -< wel l  dbo\ 'c thc
ilal rccuifeffents after the reDurchase'/ bu! back/rede|nption:

d) any olher pre condit ions s|eci t ied i f  BaseL l l l  Gui( lel incs al  strch

l t  on Lhe parl  of the Bank Lo lonhri th sr l isLl  ! l l  or rrr l  prrL oi
n e n r .  i n  r e . . i n n  l o  r l r e  B o . a \  $ . e n  i r  b < ! o r n c \  o  e  i <  |  '  .

entioned above of due to an) regulelory tequitenents pfescribed
def Appl icable RBI Regulat ions or by Gove r enl  of  | rdia or by arr l

tatutory Axthority, slrall constilr.re an [vcrt ofDelaLLIl for Ihe putpose
fthe' lssue.

BondholdeLs
ulure scheduled

l iquidal ion

n  p u | s u a r r c c  o f  c i r c U l a f  n o .  C I R / l \ ] l l ) / D F - l / 1 2 : r l i i 6  l a l . a  \ L r \ . n h .

alrnent  shal l  be as pef  or ig i ra l  schedLr le t ts  l l  !Ucl r  (  orL l )orr  l ' t r \  r r rc t l  L) f1.

1.2016 issued br SEBI, i l  arry CoLrpon Pr),nrenl Datc lal ls or l  ( l l )  { l i r r
s not a Business Day, dre Coupon Payment shal l  be nladc bv the Barrk on
he innedialely succeeding Business Da! ard calcul tr t ion ol_srch.orLpor

shal l  have no r ights 10 nccelcf . r lc  the rcpt)mcrr l  o l '

payf lcn ls  (coLrpon of  pr inc ipal )  c \ccpl  in  b. r r rLIL]p lc)

a Business Day. F lther the Jirlure Coupon Pa,"rncnl Dates shaLl
in inlact and shal l  not be distLrfbed bccause of postpofcmenl ol  sr ch

I
f the lssuer Cal l  Date. Tax Cal l  Date of Regulatory Cal l  Date (also being
he last Coupon Paymenl Date, in case i fexercised) ol the Bonds lal l5 orr

upon payment on accounl of i t  fa l l ing on a non BLrsi tess Day

da). , that is not a Buslfcss Dav. such Cal l  Oft ion Pf ice shf l l  hc faid b\
Bank on the iurmedialely prcccding BLrslr less Dal along \ ! l lh i r r icr .s l

on the Bonds urt i l  bul  c\cluding lhe datc ol  srLch pa)rn! 11.

he inmediately
cord Dale,

Record Date falls on a day which is nol a Business Day.r
succeeding Business Da) shaLl be co|sldcrcd as r l rc

Br. , \ - -  l-:it'-.' .- --" ' '.- '

It lnterest Rale

etr lement Mode
cl l lernent Cycle

epLrrchase/Buy-

vents of Default

usiness Day Convention

€4/cErrIfiN
rf'5{d Z'

in$ rnTt q

ayment of any instal lment of i i terest or repaymenl ofpr incipal amounl
f the Bonds on lhe rcspeclive due dates) except in c.rse of PON\/

,irN$)
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f

lusiness Day being a day when lhe Money Market is functioning i
\4umbai, Mahafashtra. India.

40 lecofd Date

lelerence /Record date for paymenl of coupon (iniercst) whicl
Jrall be the date fallilrg 15 days prior to the relevant Coupon Paymen
)ate, Issuer Call Date, Tax Call Date or Regulatory Call Date (each al
jefined later) on $,hich interest is due and payable. In the event lh(
lecord Date falls on a day which is not a business day, the nexl businesr
lav \\,i11 be considered as the Record Date.

4 l

fhe Bonds shall be subjected to loss absorbency fealufes applicable fol
loD-equily capilal instruments vide RBI Master Circular on Basel-ll1
:apital  Regulat ions vide circular No. RBI/2015 -161 58 DBR.No.BP.BC I
'21.06.20112A15-16 dared July 01, 2015 coverirg criterion for inclusior
)fdebt capital instruments as Tier 2 capital ( Annexeure-5) and minimum
-equircments to ensure loss absofbency ofadditional Tier-l instruments a!
ne-specified trigger and of aU non-equity regulatory capital instruments
i t  lhe Poinl  ofNon Viabi l i ty '  (PONV) (Annexeure-16).

A.ccordingly, the Bonds may at the oplion of RBI be written ofT oD the
)ccurrence of the trigger event called the 'Point ol Non viability'
'PONV). PONV tdgger event shall be as defined in the afofesaid RBI
:ircular and shall be detennined by the RBL

I

4 l a

I

Loss Absorption at Point of
Non-Viabi l i ty (PONV)

65h

L lla PONV Trigger Event (as described below) occurs. tlte issuef shalll

:i) notify the Truslee;

:ii) cancel any coupon which is accrued and unpaid on the Bonds as oD the

rr' le-ofidate; and

:iil) Without the need for the consent of Bondholde$ or the Trustee,

write-offofthe outstanding principal ofthe Bonds by such amounl as may

re pfescribed by RBI ("PONV Write ofl Amount") and as is otherwise
'equired by the RBI ai the rclevant time.

\  ' .  r i  J L 'r f  Ind] occuJ o_ Inorc lhJr '  orre occa' io

Cnce the principal ofthe Bonds have been written offpursuant to PONV

Irigger Eveni, the PONV Write-off Amount will not be resiored in an)

rjrcumstances, including where the PONV Triggef Event has ceased lc

ronlinue.

Z. wdle off for PONV means flrll and peananent wrile off.

,. These inslruments, at the option ofthe Reserve Bank of lndia will be
$,ritten off upon the occurrence ofthe kigger event, called the 'Poinl

of Non-Viability (PONV) Trigger' stipulared belowl

li) The PONV Trigger erent is the eatliet of:

r, a decis;on lhat a full conversioll 10 common shares or full permanenl

write-off, without which the Bank would become non_viable, is necessary

$ detennined by the Reserve Bank ofllrdia; and

b. lhe decision to nake a public sector ;njection of capital, or equivalenl

iuppoft, without wh;ch the Bank would becorne non-viable, as deterrninec

E,j;"lM# ̂-3
Q##?



'he Wri te-offofany Connon Equi ly Tief I  capi laL \ ' i l l  nol  bc reqtr i rel

,efore dre write-off of these instrlrll]enls. 
I

i i )  Such a decision wolr ld invat iably imply thal  the wt i te-off  or issuancel

f any new shares as a reslrlt of conversion consequenl upon the triggcl

vent, i lust occur pr ior '1o any publ ic sectof i i . iect ior of  caPi lal  so thal  the

the relevanl aulhority.

p i l ^  p f o \ . d ( a  b \  ' n e  
f , r l i  c  -  '  I  i i l ' r r '

i i i )  No compensat ion \ \ ' i l1 be paid 10 theselnsl |1rm.rr t  hok]ers i f  ras.. l

ll and pennanent write-o1il

Fof the purpose ol the above ,  a r)on-viable bdr) l i  wi l l  be:

bank s,hich. owing 10 i ts f inanciai  and other di l l icul l ics.  rr la!  no onlcr

ain a going concern on i ts  o lvn in  the opin ion o l  lhc l tesere l lar r i i

Iess appropriale measures are laken to rcvive i t \  opcrat ions and I  rLs

Reslore deposio|s ' / investo|s '  conl idcncc:

. lnpfove rating /creditwofihiness of the bank and thefeb] i prole

orrowing capacity and Iiquidity and reduce cost oflunds; and

Augmenl the rcsource base 10 firnd balance sheet gto\\'lh in the case

injection of funds.

T h e  a m o u r r l  o f  n o n - e q u i l )  c a p l l a l  L o b c . o n ! c  c a r  r r i l c r r , )  L ( ; l l  r t

ref ln ined b)  RBL

.  when Bank breaches the PONV tr iggcf and the equit , ' -  is rcplcnlshed

ither through convefsion or \rr i te-oft  such feplcnishcd arroLrrr l  ol  eqLrlry
/ i l1 be excluded i iom lhc iotal  eqLri t )  ol  l l )c l ,arr l '  lor lh.  'Lr i lo\ t  t ' l

etermining lhe pfopofr ion of earnings to be paid ouI xs ! l iv idcnl l  r i r  lcrrrL\

f  rules laid down for maintaining capi lal  conser\at ion tr t r l lar l l \ )sf \ . r '

the bank has a i ta ined tota l  Co lnon Eqlr i t ) ,  mt io 01 8% $i rhot

unt ing the replenished equi ly capi lal ,  that poinl  onNdfds. lhc bank na\

,nable it to continue as a go;ng concern. Ihe diiiculties l_aced by d bank'

hould be such thal lhese are likely to rcsul1 in financial losses and tajsing

he Common Equity Tiel  I  capital  of the bank shoLrld be considefed as lhe

nost appropdate way to prevent the bank liolll tLrfning norl-viable Such]

neasures would iDclude wfi le-off  /  con!ersion of non'eqtr iL) fcgulatof)

,api l i r , l  i r to common shares in colnbinal ion with.or wi lhotr t  olhcf

reasufes as considcred appropfialb b! thc lteserlc B.rrrlt

',f"*S*?



nclude the repleDished equity capital for all puryoses.

Critcria to Determine the PONV

en the bank is adjudged by Reserve Bank of lndia to be approachin

PONV tfigger event, of has already reached the PONV- but in t

i e N s  o f R B I :

) there is a poss;bility that a tjmely intervenlion in forrn of capit

supporl, \rith or without other suppoding interventions, is likely

rescue ihe bank; and

) ;f left unattended, the weaknesses would inflici financial losses on

bank and, thus, cause decl ine in i ts comnon equity level.

The purpose ol$'r'ite-off and / or conversion ofihese lnstruments wil

to shofe up ihe capital level ofthe Bank.

RBI would follow a two-stage approach to detennine the rion-viability

Bank as under :

The Stage I assessnrent would consist of plrrely objective

ifiable crileda to indicate drat therc is a p ma facie case ofa b

proaching non-viabilily and, therefore, a closer examination of the

k's financial situation is lvaffanted.

Slage 2 assessment would consist ofsupple entary subjective crite

hich, in conjunction with the stage I infomation. would help i

ining whether tlre bank is abou! to become non-viable T

iteria would be evaluated logeiher and not in isolatron.

0. UIce \e PO\\ i .  con lrned. lhe ne\ l  . tep wot l ld be ro decid

helher rescue of the bank would be through wfite-off/conversion al

wrile-oftTconveNion in conjunction with a Pubiic sectof injection o

unds,

1. The trisser at PoNv will be evaluated both at consolidated and sol
evel and breach at either level will trigger conversion/ write-offi

2.  As the capi lal  adequacy is appl jcable both at solo and consol i

evels, the minor,ty inferests in fespect of capital instruments isslred

idiaries of banks includiig overseas subsidiaries can be included i

consolidaled capital of the banking group only if these instrume

ave pre-specified triggers (in case ol AT1 capjtal iNtruments) / l

bsorbency at the PONV (for all non-common equity capilal instrlrlnenis)

n addition. whefe a bank wishes the iDstrlment issued by its subsidiary

e includcd in the consol idated group's capi lal  in addit ion to i ts solo

pilal, the leflns and condilions ol that instrument must speciry an

ditional tdgger event.

is additional trigger erent is the corlier oI:

ii



l) a decision that a conversion or write-off, withour which ihe Bank or
he si . ibsiaiary would become no[-viablc,  is nccessar] .  as detcnnined b\
he Reserve Ba_l oI  lndia: dnd

2) the decision to make a publ ic seclof i r r ject ion ofcapital ,  of  cquivalen
upport, wiihout which the Bank or the subsidiary would becone non.
' iable. as delermined by the Reserve Bal1k ol  India. SrLclr  r  dcciso'
vould ;nvariably imply thal  the wri te-oi f  of  issuance of anv new shafes x!
r e s u l l  o f c o n \ e r s i o n  c o  . ( q r r < .  . p o r  L e  u i g . r r  i \ . ' , r  r , r . r ' i \ ' r  |  . ,

)  any publ ic sector i i ject ion ofcapital  so that thc capiral  providcd br l  r r
ublic sector is not diluted.

3. In such cdse5. the subsidiar]  would ohtain i ts r"pulu,or ' .  npp'orr.  no- i
bjection for allowing the capilal instrument to be conv€ fted/wr illen -oiT at]
le additional trigger poinl referred to in pamgraph above.

4. ll Bank goes into liquidation befbre these Bonds have been written-f
ff, these instrumenls will absorb losses in accofdance with rhe ordcr ofl
eniority indicated in clause 8 olthis term sheet and as per usual legal
rovisions governing prioriry of charges.

5. lf Bank goes into liquidation afief these Bonds insnrments have been
/rilten-off, the holders of these instruments will have no claiD on ihel
roceeds of l iquid"r ion.

a) Amalgamation ofa banking colr ]pany: (Sect ion 44 A of BR ,qct.  lq19)l

6. IfBank is amalganated with any oth€f bank befofe these Bonds havc
,een written-off, these insiruments u,ill become part ofthe co esponding
alegories ol  regulalory cdpiral  of  lhe ne$ banl emerginp ] | reIne
,erser l

I
7. If Bank is amalgamated with any other bank after these instruments
Lave been wdtten-off pennanently, these cannot be wfitten-up by rhe
malganated entity.

b) Schene of reconsl i tut ion of anralgarnat ion of a ba| l (rnq conrpan\: l
Section 45 ofBR Act, I949)

8. Ilthe relevanl authorities decide to feconstitlrte Bank of amalgamate
lank with any othef Bank under the Sect ion 45 of I IR Act.  19J9. such .r
!ank wi l l  be deemed as non-viable or approaching non-viabi iL) and both
re pre-specif ied l r igger and lhe tr igger at lhe poini  ofnon-viabi l i t )  $f i t l j
ffofthese instruments will be activated. Accordingly. these indrumen(sr
, , i l l  be ful ly wdlten-offpe nareDtly beforc anralganrar io r  /  recorJt i lut iorr
l accofdance with these |Llles.

4 t b )ecision to Wri le Down
fhe decision ofwrite-down shall be exercised acfoss all investors olrhes(
nstruments;

f realment in Bankruptcy/
-iquidation

llhe Bondholders shall have no rights to accelerate tlre repayment 01
'uture scheduled payments (coupon or principal) except in bankruptcy and
iquidation.



r tual  Funds, Publ ic Finarlc ial  Inst i tut ions as def ined undef dre
onpanies Act.  2013, Scheduled Conmercial  Banks. hsufancc
ompanies. Provident Funds. Grat l r i ty Funds. Supemnnu.l l ion Funds and

1 l  T i l i ! : i l , l .  l f  \ . \ (J r '5

on-ELigible classcs oi  | rvestols

i . r  i r  r . r r l  on f )ocrr ) lcr r t \

o fd i r io fs  precedenl  lo

ension Funds. Co-operal lve Banks- Regional Rufal  Banks authodzed t
fyest in bofds, l  deberl tures. Companies and Bodies Coryorate authof ized
o ir lest in bonds/ debenlures, l lusts aulhorized lo invest in bond
ebentufes. Stalulor! Coryorations/ Underakings established b] Cetlifal
are legislature aulhodzcd to invest ir1 bonds/ debentures, etc and as

rnended l ime 10 t i rne

Ihis being a pr ivate placernenl lssue. the el igible iDveslofs who have been
ddrcssed thrcugh this co rnunicat ion di feclh. are oDl) el ig iblc to applt

he potent ial  inVestors are fequired to independenl ly vet i f l '  d lei
l ig ibi l i ry to subscdbe to the bonds on the basis of nofms I  guideLines
rameters laid by their rcspeclive fegulatof) body including but no

inr iLed ro RBl.  SEBI, IRDA, Govennnent of India. \4inis l fy ot Finarlc€
inistry ol  Labour elc.  and be guided b) appl icable Rtsl  Cuidel ines. l_h
ank shal l  be undef no obl igai ioD 10 vef i l ' the el igibi l i iy/authof i ty 01 lh

r \ e S l o r  r o  . . 5 (  i n  c ' e  d o r . . ' .  l u  r h c r .  r e . c  r e c c  f r  ^ l  I  D i 5 . l o 5

ent by a pe$on shall not be constfued as any r€pfesenlalion bl th
thal such pe6on is authorized 10 invest in thcse Bonds of el ig ible

ubscflbe to these Bonds. Ifafter appl,vin!! lbI subscription io these Bond
d/of dl lotrnent ol  Bonds to an] pe]sol l ,  such person beconres inel igibl
d, /or is found to have been inel igible io inlesi  in/hold lhese Bords.

Brnl  shal l  ror f ,e respunsible i r l  rn\  na rner.
Minofs withour a guardian nanle. Qual i l ied Foreign InvestoN. Fore

ationals, Pe$ons fesident outside lndia. V€nture Capilal Funds
Iternat ive lnvcstmenr Funds- Overseas Coqrorate Bodies, Pa[nershi

i fLrs fof  ed under appl icable laws in lndia in thc nalne of the
l l indu Undi\ idcd l ' -alni l ies Lhfoulrh Kaf la,  Pefson inel igible to contra
r L  L d c l '  r  ) n l i r r  r l c , l r l u r u L \  ' e ! u l d t

lhe Issuef has excculedl shal l  e\ccute the docunlents i l lc luding bLrt  not
l in iLed 10 the fol lowi i lg in connecl ion \ ! i th the lssue:

rnt ine. Truslee ro rhe Bordhold(rs:
b. Debenlurc l |LlsleeshiD Aqfeemen

c. Leiter appoinling Registfar and Agfeenenl enlefed inlo belwcen the
lssuef and the Regislfar;

d. ffipadite Agfeemenl between thc lssuer, Regislrar and NSDL

iir issue ol Bonds il1 denraterialized lbrnrl

e. Triparrite Agfeemenl bet\reen lhc lssuer. Regislfrr ard CDSL,

lbf issuc of Bonds in dernatefialized forrn

Rating Ral ioral  ol  lndia Rat ings and CRISIL Ltd.

Lisr i rg Agreencnt wirh BSE.
Disclosurc DocLrmenl

'he subscfiplion liorr investors shall be accePied fo

cal ion arrd al lotmerl l  by the lssuer slrbject to thc ibl lor\  ing:
i .  Rat ing let ter(s) ) /  le l lcfs of reval idal ion oi  rat ings l ion th

afuresaid fating agencies nol being mofe than onc Inonth old lio

dre issue opening datel

i. Leiler from the Trustees convcying lheif consenl to act as'frustee

+i
ubscf ipl ion of Bonds



for ihe Bondholde(s);

e11er to BSE fbr seeking i ts Ln'pf inciple approval tbr l ist ing.tnd r ladin\ l
fBonds.

londitions subsequent to
tubscription of Bonds

'he Issuer shall ensure that the fbllowing doctrnrerits .rfe c\.crLled'
ciivities are completed as pef tlme ffame mcniioned elsewhere m
his Term Sheet :

i. Credit ofdemat account(s) ofthe allottee(s) by number of Bonds

allotted withii 2 working days fiom the Deemed Dale ot

Allotment.

i i .  Makirrg l ist ing appl icat iorr  lo B SE wi l I rrr  l j  d.rvs i rorrr  l rLe

Deemed Date of Al lolnrenl oi  l londs and seckirg l is l i r rg

permission within 20 days fronr the Deelned Date oiAl lolnlent of

Bonds in puNuance ofSEBl Debt Regulationsl

iii. Neither the Bank nor any felated party over which dre llank

exercises conlrol  or s igniUcanl int l lLerrce (as dci incd nder fc le!rrr '1

Account ing Standafds) shal l  pLrfchasc thc tsonds. rof  \ loLr ld lhe

Bank direcl ly or indi fecl l t  f i rnd rhe prLfchtrse ol  lhe l ]1jrr t lJ I  re

Bank shal l  also not granl advances agairrst  the securl l ) '  o l  Ihc

Bonds issued by it.

iv. Besides, the lssuer shall perforn all activities, whelhcr

nandatory or otherlvise. as mentioned else$'here in this Tenn

Sheet.

v.  Defauh in Payurent:  l l1 lhc,cvcnt ol  dclr)  in (h. prr)Lrrer l  ! l '

interest amount and/or pfincipal amorrnl on fie due dale(s) the

Issuer shal l  pay addit ional interest of2.00% pef anrum in addi l ion

lo lhe respective Coupon Raie payable on the Debentrrres- on such

anor.rnts due. ibr the default ing period i .e.  the fef iod cornrrenclrs

from and includirg the date on wbich slrch amount becones due

and uplo but exclLrding the dale on \ \ 'h lch strch r tr iount ls acnral l l
paid.

vi .  Delay in List ing: The lssuer shal l  cornplele al l  dre tbrrnr l l ics arrd

seek listing permission ffom stock exchange(s) wilhin 20 (tw€nty)

days fron the Deemed Daie ofAllotmenl. ln the evenl ol delay in

listing of Debentures beyond 20 (twenry) days tiorn the Deerned

Date ofAllotment, the issuer shall pay penal interest of 1.00% per

annum over lhe respective Colrpon Rale lio]n the expitl ol i0

(lhirty) dai,s from the Deemed Date of Allotment till the Ilsting of

Debentures to the Debentureholde(s).

vi i .  Delay in Execut ion ofTrust Dced: l f the issuer thi ls to e\ectr te thc

trust deed within the period specifled in the sub-regularion (1) of

regulat ion l5 of SEBIs lssue and Lisl j r rg of Debt Secut i t icr

Reglr lat ions,2008 (as amended). issuef shal l  pay penal in icrcst of

2% (two percent) per anrunr to the debenlufc holdefs. o\cr rrr ,

(."/.f""^""i
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alrove die agfeed coupon rate. tilllhe execution oflhe trusl deed.

J 1 lross Deiault \ot  ADol icable

18 lo lc and Rcsponsibi l i t ies of

The Trustees shall perform its duties and obligations and exercise itr

fights and discretions, in keeping wiih the Trust Reposed in the Trusteel
by the Holde(s) of the Bonds and shall fufiher conduct itself an(
:ompl ied with the provisions of al l  appl icable laws includi l1g SgB

iDebenlure 
-ffustees) 

Regulations, l99l provided that. the provisions o
Sec. 20 of the Indian Trusls Acl. 1882 shall not be applicable to th(
Trrstees. The Trustees shall carry out its duties and perforn its functionr

rs required to dischafge its obligations under the terms ol SEBI Deb
Regulations, the Securities ard Exchange Board of India (Debentur(

Iflrstees), Regulations, 1993, the Bond/Debenture Trusteeshi[
Agreement, Disclosure Docunent and all oiher related transactiol

Cocuments with due care, diligence and loyalty.

Ihe Truslees shall bo vested with the requisite powers fol protecling th(
interesl  of  Holde(s) of the Bonds. 

_l  he Trustees shal l  ensurc disclosure o
all inaterial evenls on an ongoing basis

ioveming Law aDd Juf isdict ion
lhe Bonds are governed by and shall be construed in accordance with th(
rxisting laws of lndia. Any dispuie arising thereof shall be sub.ject to thr
urisdiclion on oiDistrict Courts of Munbai. Maharashtm.

\ppl icable RBI Guidel ines

lhe prcseft issue of Bonds is being made irl pufsuance of Masler
Cifc lr lar on Basel 1l l  capital  regulal ions issued by RB1 vide ci fculaf
RBV20l5-16/58 DBOD. No. BP. BC. l /  21.06.201 /201s-16 daled
lLr l) '  l .  2015 by dre RBI covering cr i ter ia for inclusion of debl
3apital insnurnents as Tier 2 capital (Annex 5) and minimum
fequiremenls to ensure loss absorbency of additional Tief l
instruments at pre-specified irigger and of all non-equity
fegulalofy capital inslruments at the PONV (Annex 16) and othef
related aDrendlnents, revlsions, if any.

Ihe issue of Bonds and the tenns and conditions of llre Bonds will b(

rub.ject to the applicqlrle guidelines ;ssued by lhe ReseNe Bank of lndi;

i ol)r tinre to lime.

In the case of any discrepancy or inconsistency behveen the tefms of
the Bonds of any olhef 'fransaction Docunenl aDd the Basel III
Guidel ines. the provisions of the Basel l l l  Cuidcl ines/ l lBI GLridel ines
shall Drcvail.

5 t
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ppl icatr le SEBI Coidel ines

securities and exchange board of lndia (lssue and listing oi debl
securities) rcgulaiions. 2008 issued vide circular no. LAD-
NRO/GN/2008/ l3/  127878 dated June 06, 2008, as arnended by Secuf i t ies
and Exchange Board ol lndia (issue and listing of debt securities)
(arnendment) regulations, 2012 issued vide circular no LAD-
NRO/GN/2o12-lll19/5392 dated Octobef 12, 2012 and
CIR/IMD/DF/I8/2013 dated October 29,2013. Secut i t ies and Exchange
Board of lndia (issue and listing of debt securities) (amendment)
fegulat ions, 20l4 issued vide ci tcular no. LAD-NRO/GN/2oI3-14143/207
Cared . lanuary 31, 2014 and Secuf i t ies and Exchange Board of India ( issue
rrd l ist in! !  ol  debt secu| i l ies) (arrendmenl) rcgulat ions,2015 issued vide
i i i rculaf no. LA D-N RO/GN/2o11- I  5/25/519 dated March 24.2015 and
Securi t ies and Exchange Board of lndia ci fculaf
ClRi IMD/DF l /48/2016 dated Apf i l  21.2016 Secuf ir ies and Exchange

d;i*}
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of India (listing obligations and disclosure requircments
sulations.2015. issued vide circular no. SEB l/LA D-NRO/CN/2o15

l61013 dated September 2 2015, Secur;ties and Exchange Board ot lidi
issue and listing ofdebt securkies) (amendmeno regulations,20l6 is
ide circular no SEBI/ LAD-NRO/GN/2016- t71004. Dated Ma) 25 201
d SEBI circular no. CIR/lMD/DF-1/ l2212016 dated Novernbef I  l .  20 |

SEB1 ( lssue and List ing of Dcbr SecLLri t ies) (Anrerrdmef l )  l le,qr lal ion\. ,
issued vide circular no. No. SEBI/LAD'NRO/GNi 2017- 18i009!
June 13, 2017, SEBI ( lssLre and List ing.oi  Dcbt Sectrf l l ier l  ( ]
j  Amendmeno Regulat ions, 2017 issucd vide ! l rcu. ' f  r r( ,

EBVLAD-NRO/GN/2017- 18/023 dated DECEMBIIR 15. 2017. Sul l l
lssue and Listing of Debt Securities) ( Amendffenl) Regulalions 20l9
ated May 07, 2019 and SEBI (List ing Obl igat ions and Disclostr tc
lequirements) Regulat ions. 2015. cach

ended fronr l ime to t inre

ll instances of norl-paynent olcoupon shoLrld bc llolillcd b] ll)e bank t.)
he Chief General Managers-in-Charge of Depal1menl of Bankin
pefations and Development and Depaftment of Banking Sup€fvision

20-03-2420

ither the Bank nor a rclated parly over which dre Bank exercise
I or s igni f icant inf luence (as def ined undet relevan! Accounl i l

l9-03-2020 11.00 AM
l9-03-2020 I2.00 Noon

he remittance of applicationmoney carr pfei_embly be nradc in
bl lowinq mode :

the issuer reserves its sole and absolute right 10 modify(pre-pone/post-pone) the abole issrre schedLrlcd \!rIho!1

iving any reasons or pior notice. In such a case, applicant shall be inlimated about the revised time schedule b)

Reserve Bank of India, Mumbai.

Issuer. The Issuer also reserves the right to keep multiple Daie(s) of Allortment at its sole and absolute
cretion without arry notice. in case if he issue Closing Date /Pay in Dates is/arc changed (preponed/postponed).
Deemed Date ofAllottment may also be changed (pre-poned/posr-poned) by the lssuef al its sole and absoluc

e mav also be chanqed at the sole and absolute discretion ofthe Issuef,
icrelion. Consequent to change in Deemed Date of Alloltnent, the coupon Paymenl Dates and/of Rcdemptiorr

.20% pa (payablc arrnur l l t  hof i  lhc dr lc  o l  r l lo( i fe f i )

i rst  in lerest paynler l l  or :0111-:011 .rnd stLb\cclutnt l )
n 20-03-2022 and so on.

port ing of Non-payment of

hing contained in ihis refm-shcer or in an] I rrnsacrion
cumenrs shall  hinder iialization by the lssuer.

rohibition on Purchase/ Funding

In Date/Date of Allotment

ENTRAL BANK OF INDIA
122 MONTHS

.10,00,000/- per bond (Rs'rcn Lakh onl])Value (per security)

ofAllotment

requency ofthe interest payment with specified

Day count Convention

56
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reffi
sh flolvs assrlming cAll is erercised at the erd of5 year.Z r onths :

9.204/0

I N R
1000000

t0-0.1-t0t0

Date Day

Proposed
Coupon

hol iday

Day

ofDays
from Last IP

date /
allotment

date

Rs,

r iJ.0. l  2 020 -1000000.00

ru .0 r  202 I 22 A3 2021 MoDday 92000.00

2  r , l  I o '  p o r L 2 0  a 3  2 0 2 2 Sunday 2t 03-2022 Monday 92000.00

to 03 2023 Monday 20-43-2023 Monday 92000.00

20 03-2024 2A-43-2024 366 92000.00

slh Coupo' i 20 03-2025 Thursday 20-03-2025 Thursday 92000.00

20.05.2425 20 05 2025 Tuesday 61, 15375.34

2 0  0 5  2 0 2 5 20-05-2025 Tuesday 1000000.00

*ihe .latcr arc silbiec! to change with the change in daened date oJ alobnent

Pla.tse n.te in all coupon intercst palment Dates |], r.t holiday conventian, Sund(ry and 2nd and 4th Saturdq

tLlkdt d! Banking holiLlLw. hcnce lnturcst poynent vill be na.le on next',rarking da)' and call pavme t will be

ln,rtc 
on prtra,ut w *ou cl.u, os an.l vhen cull, if, aption is exercised

llt t\' ,,)t. th.it thit rnlh ll.r it .nlr for illtlsttati\e P rl)oses crtl':l Call optian tnav or nal not be exercised

a: \ttttlt! ii,,i .lt. tetl lt( .f.tlotnent. 
"1s 

an.l \hen catl aPtinn is etetcised it vill be sLtbiect la prorisia

i tn  I t i t , tn l  i ,  tent t  shad uhore

l't,,,o,"ul ,nr","",poyme lallng in Lcap),ear, the interest pdyment(s) v)itt be catculated ldkingnunber oj

b' 3ao day' l,u t tvhole onc )\'ot Teti.d. dctual/ Actudl - as per SEB| Circular a CIFIMD/DF|I8/2013
pqh Od 2Al3 rea(l ttith SEBI Circular no. CIR/IMD/DF-1/122/2A16 No|ember 1 1, 2016)

* | tht tluk il pn1,ncfl of intetest happent ta be hotiday, the Interest payment v'ill be made on the next busin

ll.t) titholt ht!lt ttt ld th( inte^)eninC PerioLl

* | I I h I Dt I t lri !t. t)a\r|ent tle te and intercst FD)'\en I ddte fdlls tagethet on tt holiday rcdemption and acctued

lntrl:l ptlt t)cnt \ ill be t acle an the pe.)ious business dq'.

I
" th. intere\t Llnd/ ar principal pattnent vitl be made on the best awilable infornation on holidavs and

lltttth,t trrl,*g,t tl (ngel, i, c6e ofak), sche.luled and unscheduled holidavb) and/or changes in nonev t'

l*ul,:ncnr tlo cam,cnrions ht, the Resene bank aflndia/ SEBI

' ! i t . \ ' ,1 
i t \q.aj , \ i l l  ht  tornl , : l  t , / l  to n t testrupeeatpertheFII |4MDA'HandbookannarkatPrt tct ices

" rn.ase the DeenlerJ DLttc ofAllatment is rcvised (prepanecl postponed) then the Intefest Pdytnent Dalel

so be ret,ised preponedl postpone.l) crccorclingly by lhe Bank at ils sale & absalute discrctian

" Pat trent ol intercst and repat)nent ofprincipat shalt be ndde by rt'dv ofcheque(s1/ denand druft(s)/ RTGST

\ L l  r  " .  l t  ,  , ' " ' ,
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