Maticanal Sceurilies Depository Limited
I'rade World, 4th Flaor,

Kamala Mills Compound,

Senapati Tapat Marg, Lower Purel,

Ifurrnhied - 400 013,

Theur Sir/ Madam

Sub.: Corporale Action Intformation Formm

Drebentures in Electronic Form —Reg.

sEd MIHIR ENERGY PRIVATE LIMITED

Re.: ISIN: INEISTUNTNLS

Secured, Redecmable,

AR

Movember 17, 20107

Rated,

Unlisicd, Non-Convertible

We are forwarding Licrewith the following documents in respect of allottoent of 30,000 {Thirty Thousand
Only} Secured Redecmable Non-Convertible Debentures of Rs ] 00,0000 (Rupees One Takh) cuch

altotted on [67 MNovember, 2011 7.

. Corporale Action Infermation Form (Form Debt instrments
2. Certitied copy of Board Resolution dated |6% November, 207 for allotment of N,
3. Copy of Form PAS-3 (Return of Alloment) along with its enclosures fited sith ROC,

- Allotment) :

We request you o kindly credil the securities to the below mentioned Demat sceount of the Allottee:

NAMT, OF THE INVESTMENT
FUND

CLIENT

INO. OF |

| KOTAK MAHINDRA TRUSTEE
P COMPANY LT A/C KOTAK
| INCOME OPPORTUNITIES FUND

| KOTAK MATHNDRA TRUS1EE
CO.LTD AC KOTAK MEDTM
CTERM FUND
HIFC TRUSTEE COMEANY 11D
[ AMCHDEC CASH
MANAGEMENT FUND
TREASURY ADVANTAGE PLAN
| IDFC TRUSTEE COMPANY LIT
AC LI INTRREST FLINT
| SHORT TERM PLAN

HDFC TRUSTIR COMPANY LTD
—A/C HNEC BANKING AND PSU
| DEB1 FUND _
LIDYC TRUSTER COMPANY LTD

¢ FUNTY A/C SHORT TERM PLAN

HOTC TRUSTEE COMPANY 1TE

=A/C IDOC CORPORATE DEBT
GPPORTUNITIES FUND

HOFC FLOATING RATE INCOME

ST WMAGNUTM BALAMNCED ITLND

~ Admin Office: #1131A, Sai Square, Road No. 36, Jubiloe Hills, Hyderabad-50003
Regd. Office: Menon Eternity, 10" Floor, New 165, Gid 110, St. Mary's Road, Al ﬁy

E-mail; info@agreenkodroup comTel: +51-44-4292 3800 Fax; +91-44-4 ﬁ:ﬂ B34

DI ID D pr HAMIE i NCDS |
‘ IN300 67 | 10078203 | DEUTSCIE BANK AG 1541)
IN30DI67 | 10116133 | DEUTSCHE BANK AG | 1500
FIN3OBI26 | 11229162 | JIDFC BANK LTD 500
IN300126 ¢ 11 182342 | HDEC BANIC 1.TT) ()
lNBU[]_]EE: | 11255047 LD BANE LTD 2250
IN300I2G | 11181953 | HDFCBANK L11> | 1000
i
IN3O0126 3 11252773 | HDEC BANIK I.TT? _ G'_?_Sf]
SBI =580 GLOBAL
SECUEITIES
IN3(3786 | 1000094Y | STRVICES PV LD 2400

Inclia

U40300TNZ013PTCO82045







India

E-mait: infad@areenkogrotp.comnTel: +91-44-4282 3800 Fax: +91-¢4‘;2€ 3838

F40300TN2013PTCOS2045

V -

75 L e o
: | SBI S GLOBAL
SBI MAGNUM INCOME FUND | SECURITIES
INGOATRE | 10000857 ¢ SEEVICES I'VI LD 12400
SBl— 507 GLOBAEL
SBI REGULAR SAVINGS FUND SHCTGRITIES
D3OETES | 100031031 SERYICTS PYTTLTD 10og -
SBI- 50 GLOBAL
SR CORPORATE BOND FLIND ! SECURITIES
_|IN303786 [ 10001082 | SERVICES PYT LD | 3000
SBI MAGNUM MOMTTILY $Bi - SG GLOBALL
INCOME PLAN SECURITIES
CIN3O3YEe | 10001103 | SERVICES PV LT B
: RELIANCE CATITAL TRUSTEE :
SO0 LT - AMC RELIANCE
CORIOBATE BOND FUND CCLAN3ILET | T0E18054 | DEUTSCHE BANK AG 50
RELIANCE CAPITAL TRUSTEL
COL LTI ASC RELIANCE
MONTIHLY INCOME PTLAN INOG16T & [001458T | DEUTSCHE BANK Af; CNnG
| 'TOTAL 30,000
IMlease arrange for updation of record at your end.
Thanking you
Yaurs taithfully
For SEI MIITIR ENERGY PRIVATE LIMITTED
Yinay iunar Pabha
Dircctor
(DIN: 0271193 1)
Admin Office: #11314, Sai Equare Road Mo, 28, Jubilee Hills, Hyderahad E/ﬁ 4030 1000
Regd. Offfce: Menon Eternity, 10™ Floor, Mew 185, Gl 710, S Mary’s Road rpnt i- G600 HE,







HiEEMIHIR ENERGY PRIVATE LIMITED

CORPORATE ACTHN INFORMATION FORM
fFow Debt instruments - Allotment)

[Lef. Me, : Date; 17112087

National Securities Depository Limited
Trade World, A Wing

Kamala Mills Compound, T.ower Parel,
mambai — 400013,

We wish to executs corparate action w credif the lullowing secwitey lo the accounts in NSDL. The
details of the securilies allotled are given below:

181 INEISTUIOVO1R
P Seeurily Deseription mecured, Redeemable, Raled, Trnlisicd, Non-Converlitde Debeniures
{ Allotment Date | iz
“Tace Value per sceurity | Rs. 100,000/-
Pistinetive Nutobets 1o 30,000
Aflotment Detaily No. of records No of Securities (Qrantity)
Tlectronic Form —NSDI. __ OUONE) 1 30,000
Llectranic Ugrm — CTIST. C e _ -
Phyaical Form - -
Total Allutted 01 (ONE) 30,000

I, Mr. Vinwy Kumar Pabba, Dicector of SET Miliy Fnersy Private Timited declare that the issucr
has obtained all the necessary approvals [or the aforesaid tssue of securities. The allotment is in terms
of Board Resolulion dated 16/1 lfml/'?/{,wpyiuxt forseedi

Sigpatule

MNotes:

1. Hnclwe a copy ol the Board Besolulion for allotiment of the above sceuritics.

2. Ensurc thal the ahove details reach NSDILL at least two days befhire execution af corporate action,

3. The form shoold be sigmed by the Company Scerctaty o Complisnee Offfcer or Managing
Dircetor.

4, After submitting the Corporate Action Infommalion Form and payment of fees 1o NEDL, you may
advise your B & T Apent / Registry Division ta exeaite the corporate action,

Admin Office: #1314, Sai Equam, Road No. 36 Jubilee Hills, Hyderabad-500033 Tel: +97{40) 4030 1000
Regd. Offlce: Menon Eternity, 10" Fioor, New 165, Old 110, St. Mary's Road, Alwarpst, Chennai- 600 018,
Indla
E-mait: inFoi@greenkogrovp.comTel: +8144. 4282 3800 Fax: +91-44.4297 38358 CIN:
L40300TNZO 3PTCOR 2045







'MINISTRY OF CORPORATE AFFAIRS

RECEIPT
G.AR,¥

SRN @ (3R2340494% Scrvice Reguest Date @ 17710217
Pavment made info : TCHCT Rank
Recetved From :
Nime UFRRREMEG S00AR
Address Mot ™o, 1071, Jubilee ITills, TTyderahad

Hyderahad, Tedapgsna

T - 5033
ity on whose hehalf moncy is paid
{7EN: LAUSIF M2 TP ICM204 3
Name : SEIMITTIR FNERGY TRIVATE LIMTTED
Address : 106h FLOOE, MENON ETERNITY, 165 (LD =114,

STMATRY'S ROAT, ATLWARPET

CHLNMAL Tamil Madu

Londdiu - 600015
l.-’.l.;lulml;.:;;‘-tiuulﬂr:i 3 Remil{an;; ...............
Serviee Type: cFRiling

Service Deseription Type of Fee Amuonnt{Rs,}
L'ee lor oo PAS-3 Narmal G000
Tulak GO0 an

Modc of I'ayment: Cradir Card- ICICT Ranle
Received Poyment Bopees: 3ix [fundred Only
Mole - “The Repdstrar may examine this cFonn iy tooe afior the same is processed by e systen wneder Stradehy Through Process (STB), In

case any dedects or incompleteness in any respect is noticod by the Registrar | then this eForm shall e meated and lakeled as defective and
the slfomm sl have o be Gled afresh will the foo and additional fee, as applicable. (Please refer Rule 20 of the Comwpamics {Repgistradon
offices offices nad Foos) Rules, 20043

- CERTIFIED TRUE COPY

] Page 1 of 1






Return of Allotiment

C [Prrsuant o socton 38(4) and 42 (8) of ke Companies
CAat 2013 and rile 12 and 4 Compardes (Prospectus and
: AMatment of Securities) Rules, 2074]

Farm language English (3 Hindi
Rofor the instruction kit for flling the form.

1.{a} ‘Corporate ldenlity Mumber (CIN) of compary |U40300TNZOT3PTCOR2045 | Pl

(b} Global Location Mumber (GLN) of Gompany | |

2.{a) Mame of the company =El MiHIR ENERGY PRIVATE LIMITED

iy Address of the Hegistercd 10th FLOOR, MENON ETEIHNETY, 165 {OLD #1100},
affice of the campan ST MARY'S ROAD, &LWARPET
 Gampany CHENNAI
Chennai
Tarmil Madu
EOO0E

{c) "Email Id of the company Mo@gréénkugruup.mm

3. Securlies allotted payvable in cash

"Murnber of allotments "

1 {iy* Date of allatmeant 16/M11/2017 ' (OO MR YY)
{ill{al Jato of passing shareholders' resolution 30 152017 (DR YY)
(b SRM of Form Mo, MGT-14 CRiRgTTR

[IE

Brief particulars of terms and SecuredRedes

" mahle Rated,
canditians Hindiotard Ko
Mumber of securitics allotkad 30,000
Mominat amount per security (in R=) 10000000
Total nominal amormnt [inRs.) 3,000, 000,000
Amount paid per sacurily an application
{=xcluding premiumj fin Rs.) 100600.00
Trrtal mmaeunt paid an application .
{excluding promium} fInRs) 3,000,000,000
Amount dua and payablie on per security 5410
ont allctment{excluding pramium) {in A= .
Total amount paid on allotrment 000
fexcluding prentilim) (in Be.) '
Fremium atmaunt per security due and 0.00
payable {if any) finRs.) '
Tatal pramium amaunt dus and payable 0.0
{if any} [in Bs.) '
Premium amount paid per security (if any) £1.00

Tatal premium amount paid (if aty)  (in fs )

Amoaunt of dizscount per secuiily {if an%(lj Rs)
in Rs.

Total discount amount (if any) {in Rab

W . R .. e ———— ""-, .: _ A I ; "'I v
35, s
{if any) {excluding premism) r:in_ [45.% }\\\ o S /

‘Tatal amaunt to be paid on calls (if any) ity TRUE P T =
{excluding pramium; fin Rs.} {;ﬁﬁt iﬁtﬁ (100




4, Hecurities atlotted for cansiderafion other than cash i

* Murther of allotments

(i" Date of allotrment {DDMMY Y}
(iip[=) Date of passing shareholders' resolution T {DEXMMY YY)
{b) SRM of Form No. MGT-14

Mumber of socuritios allohied

Mominal amount per security [in Rs.}
Total nominal amount fin {is.)
Amaunt to be freated as paid up {in Rad

on each security

Pramium amaunt per security (if any) {in Bs.}

Tatal premium amount (if a0y [inRs)

Amqount of discount per security (it amy)
[inRs)

Total diseount amount (if any) [inR=)

{iv)* Datails of consfdaration

1

{a} Property and asscts acquired

{b) Goodwilf

{c) Senvices (give naturo of sorvicos)

i} Canversion of Debonturos

(&1 Conversion of Loans

{fy Other items (fo be specified)

{v]* Whether an agresment or confract is executed i writing for allolting securitios for consideration other than

cash O Vas ’:_:' Mo

(if yes, atlach a copy of such agreement ar contract),

(i) Whether valuaficn repait of the Valuated person has been abfained. [ﬁﬁﬁ K

O Yes O [ [s]




4. Bonus shares issued

{fi "SRM of Form No MET-14

(al Nate of allotment | | (OO NS

() Number of bonus shares | |

(¢ Naminal arcunt per share {in Rs.) I N _|

(<) Armount to bo treated As paid up per share (in Rs)) | |

{&) * Bale of passing shareholders' resolution | | (DDA Y YY)
I |

B. In respect of privale placement

() Category to whom allotment is enade:
|] Existing shareholdors
[[] Emplayes
|:| Erireclors
[] Qualified Institutional Buyers
<] Pthers

(b Neclaration that in respect of preferential alletmoent or privato placement the company has:
@ allotted securities to less than two hundred perschs i aggoegale in & financial year excluding exempted categories,
f] not allotted securitios with an application size of less than twenty thousand per person;

offored such =ecurities through private placement affer letter and no praspoctus or any other public advertisement has
" been issued for tha same:

E completed alfobmaont in respect of earlier private placement offers;
received manay payahle on subscripiion of such securilies through chegue or demnand dratt or other banking channels
bt not in cash;

[4] made such offers only to the persons whaose names were recorded by the company prior te such invitatiors and suwck
parsans have racaivod such offer by name;

[ Maintained a complete record of such offers and acceplances in Fortm Mo, PAS-5.

7. Capital structure of the company after taking into consideration the above allotment(s} of shares:

Mumber of equity

sharas 25,000,000 23,849,548 “23,349,54@ 23,849,546

Maminal amocrt

per equlty share 10 10 10 10

R —————,

250,000,000.00 238 485, 4601.00 208,495 4680.00 236,495 480.00

Trtal amount Df
eqguity shares

Mumber of preference
sharaes o

praference sharg

rominal value per ] H‘

preference shares

Total amnount of I . l

Unclassified
ghares

Total amount of
unclassified shares
gine Rah

Total 250,000 000,00 230,485 460,00 236,485 450,00 A28, 495 460,00

s B i 2




5. Deht Structure of the company after taking into consideration the above allotrment{s) of debenturesd ofther security:

Debentures 36,150,154 16 361,501,544

Secured loans 1,383,338,789

Cithers, spocify 30,00 L0000 3, 030303, C3000,00000
9. Whether complete list of allottecs has been enclosed as an attachment, ves () Mo

In casa Mo, then submit tho details of all the allotieess in a CD separately,

Attachments List of attachments
1,"Lisf of alloftees. Altach separate list for each allatment AHGtes 67120 ;
(rafer instruction kit for formal.f not attached, then it o Htla_ch_f " ent BR 16112017 pdi
shall be: submitled separately ina CGD. Wfshir RFAS-5 pdf
2. Copy of Board or sharsholders' resolution. - Attach
6, Completo recard of private placoment offers and _1:':_{ ﬁ.ttach :.'j:: : Remweaﬂa{:hment

acoeptancos in Form PAS-5,

7. Optional attachrment(s}, if any. SAftagh

CERTIFIED TRUE oY




. Declaration
| armn authorized by the Board of Directors of the Company vida reselution no * Je dated *|4814/2017

thesubject malter of this form and matters incidantal theretn have been complied with. Whatever is stated in this form and in

the aftachments thereto is troe, corract and complete and e nfarmation mateial to the subject matter of this form has been

supprassed or concaaled and i= as per the criginal records mainlained by the promoters subscribing to the Memorandurm of

Association and Aricles of Assaciation.

Itig furthar declared and venfied that:

1, All the required attachments have bean completely, correctly and leqgibly attached o this form,

2. The tigt of alloitess is cormect and complele as per records of the company,

3. WWhere tha securities are issued other lhan cash, the contract as well as list of allottess and any other contract of sale, or a
cantract for servicas or olher constderation in respect of which that atlobmeant is made is attached herewith. If not, then an

altachiment has been attached by the company mentioning all the particulars of the contract i weiting.

* To be digltally signed by R

IR

* Designation |Director

* Direcdor identification number of the director; OR
LM or PAN of the manager or CEQ or CFO; or 271931
Membership number of the Company Secrefary

Ceriifleate by practicing prefessional

F declare that | have beets duly engaged for the purpese of certificalion of this form. 1t is hereby certified that | have gone
thraugh the provistons of the Companies Act, 20113 and nules thereunder far the subjoct mather of this form and matters
incidental tharete and | have verifted the above particulars (including attachrment{s]} from the originalicertifled records
maintained by the Company/applicant which is subject matter of this form and faund them to be true, correct and complete
and no information material to this form has been suppressed, | further cenify that:

i. The said records have been proporly prepared, signed by Lhe required officers of the Company and maintained as per

the relevant pravisions of the Companies Ack, 2013 and were found to be in order;
ii. Allthe required altachmenls have been complotely and legibly attached to this form.

* o be digitally signed by Szimn

FASLLIT I e

'O Charered accourdant dincwhole-time practice) or O Cost accountant (in whole-time practice) or

o) Company secrelary {in whole-lime practics)

< Whether asgociale of fellow D Azsociate @ Fellow

* Membership number lﬁg__ e |
* Cerificato of practice number 1097 |

Mote: Attention is drawn fo provisions of Scctic;n 4428 of the Companles Act, 2012 which provide for punishment for false
statomont and certificatlon.

reRCrbiy I

" Chedk Fam i

This gForm has heen .takan on file maintained by the registrar of companies through electrenic made and on
the basls of statement of correctness given by the fillng company.







Name of the C':’mpau:,r

Date of Allotment

SEI MIHIR ENERGY PRIVATE LIMITED

LIST OF ALTOTTEES

TARIE - A

Type of Securities alkoticd

lﬁlii’.f}l?

SEI ?‘lrﬂElTR EN'ERGY PRI?A l‘E LIMITED |

Nan-C GIWL,I’tlble D{.henlurea )

Nominal Amounl Por Debenfures (in Rs.)

Rs 100,000~ each

Premium/Discount amount per Security (in Rs) |.Es, Nil
Total Number of Allotiees o 14 (Fourteen) o _
Brief Partienlars in respecd of letins and conditions, | Unlisted, Secured, Redeemable, Rated WNon-

Y oting rights etc

Convertible Debanfurgs (INCTH)

TABRLE -B
: Tolal amunnt
. . Number Tatal Amount | to be patd on
Name and Nationaliéy Paid calls
sl . Addross of the . of . . . .
No. aceupaiicn Alloibes of the Securitics including {including
ot the Allottee Allotiee allotted Premium prenmiuin
{in Rs.} outstanding
{inRs,)
Kotal: flotak  Mahindra
Mahindra Asset Mpmt Co.
Trustee Ltd.  6th  Floo,
Company Lfd | Kotak Towears, .
1. | A Kotak | Intinity Patk, :  Indian 1500 15,00.00 00 »
Income Guregoan-hMolend
Opportanities | Link  Rd, Malad
Fund (£}, Mumbai - 400
Occ: Business | 097
Kolak  Mahindra
Kotak Asset Mpmt Co.
MWuhindra Lid. 6t Tloor,
Trustee  Co. | Kotok Towers,
2. | bid A/C Kolak | Infinity Paik, Indian 1500 15,00,00,000 n
Mediom Term | Goregoan-hulund
Furd Link Rd, Malad
Qee: Busincss 1 (E), Mumbai - 404
{]{}? ...........
HDIC Trastco
Company Lld | . - -
“ANe HDFEC HDOFC Huuaq >
e Ard  Tloor, L1
Management Irekh Mare, 165-
3. Fund | 166, Tiackbay Tndian 00 5.00,00,000
un .
Treasury Reclamation,
Advantage Churchaaic,
' Mumbai - 4H) (20
I'lan
{lee: Rusiness

Admin (ffice: #1131A, Sai ¥quare, Road No, 36, Jubilee Hills, Hydoerabpd-500033 Tel; - -‘-{ﬁgﬁ'lﬂfﬁ-..‘r' .
Repd. (HAve: Menon Eiernity, 16" Flvor, Mew 145, 14 T2, 51 Mary’s Boad, Alwarpet, Ch e e 1”‘
E-mpil: infofpreenloproup.consTel: 91 444202 WEI}B Tax: +H-44- 2203 SHIH CI: U4ﬂ.ﬁﬂll.i:@fl,\ﬂl$l"

CERTHFIED TRUE GOPY



TIREC Trustee
Compatty  Lid

SEI MIHIR ENERGY PRIVATE LIMITED

| Toarse™,

H.T.

HDRC
Jrd  Floor,

—Afe  HDTC ; Pargkh Marg, 163-
4 ¢ High Inlerest | 166, Backbay Indian 500 5,00.00,004 -
Fund  Short | Reclamating,
Terin Plan Churchgals,
Oce: Business | Mumbai-400020 | | _
LIDFC Trusiee | “HDEC Hoose®,
Company Tad | 3ed  Fioar, TET.,
—Afc  HDFC | Parekh Marg, 165-
5 {Banking and | 166, Tackhay Tndian 2250 22,50,00,000 -
PsE) Debt | Reclamation,
Hund Churchgate,
Crzc: Business | Mumbai - 400 020
I—?IDFC Trustec SENFC Touse”,
Company  Ltd | 7 o
- | 3wl Flom, HT.
-Afe HDFC .
Floating Rate Paiekh Marg, 165-
6 & 166, Backbay | Indian 1000 10,00,00,000 -
Income  Fund .
Roclamation,
Shert Term
Man Churchgate,
. Murmbai - 400 420
Deer Business
HUEHC “Lrusieo “HDFC  House”,
Company T.td . e
Ao HDKC Jrd  Floor, H.FE.
{‘:Dr"mta '| Darckh Marg, 165-
7 Dehﬁ 166, Backbay | Indiun 6750 | 67,50,00,000 -
s Reclamation,
Opportunitics Clyarel
Fund ~harchpate,
. tumbai - 400 020
CeerBusinesg | " —— [+ s
SB1 Mulusl Fund,
C & CA,
. e {Iperations, C-38 &
BJ:lIMSg;Lﬂum 39, Crescenrg, 9"
8 . Flowr, (3-Block, Indizn 2400 2e), 0600, 008 -
Fund
Oce: Business Bandra Eurla
) " | Complex,  Bandra
{Bast), Wumbai -
4005 ]
SBI BMutval Fund,
C & CA,
Operations, C-38 &
SBT Magnum | 39, Crescenzo, ph
& Invotne Fund  { Floor, G-Block, Indlian L3G{ 4 13,00,08,000 -
Oce: Business | Bandra Kurla
Complex, Bandra
{Tlast), Muwmbai - :
o) | d
T |
EB61  BRegular iBT M:;:ME b:;f: P
10 | Savings Fund . . Tndian 1000 0,00 {m {3001 o
Occ: Business | Cperatons, Lo38 & ey
T 139, Creseenzo, 9% et T ?L =

Aduin OMes; #lHl,:t,Smﬁ‘qllmn, Roatf Mo, 36, Jebies 1ils, MMyderghs
Hegd. Ofiice: Menon Eternity, 10 Bloor, New 165, Old 110, St Mary® 5 Ron
1-mail: inlnglpreenkograwpeonylel: 101 44-4792 3800 Fax: 191 44-43'?,2‘-&!-#58 IR 1 b

\*/3 \ _,-4‘1?
"\\‘\:/ e (\ W "(‘}/
H'-___m_

R

l,l/j’klw'npe :




SEI MIUIR ENERGY PRIVATE LIMITED

]_F]Dm;'," N

Frandra Kurla
Complex, DRandra

{(Fast), Mumbs -
ADG03 ]

S Corporate

SBI Mufual Fund,
£ & Ca,
Operutions, C-38 &
39, Crescenzo, 9"

11 | Bond Fund Floor,  (-Block, Inddizm 3000 30.00.00,000
Oce: Business | Bandra Eurla
Complex, Dandra
{East), MMumbai -
40N5]
SBI Mulval Futul,
C & CA,
: Cporalions, C-38 &
I?.E:: lmtﬁ MM | 30 Crescenzo, 9%
12 Income Plan Floor, +-Block, Eudian 5400 500,00, 000 --
Oue: Business Randta Rurla
Complex, Dandra
(Eash), Mlumbai -
- 400031
Reliance Helianee Confye, 5
Capital ih  Floor, MNorth
Trostee  Co | Wing, or F
i3 | Ltd - Belfunce | Western  Fxpress Indian 6500 65,00,00,000 -
Corporate Highway,
Bond Fund Santscryz  {FAST)
Oce: Business | 400055
Refisnes | (| 4 1
Capital Relianee Centre, 5
Trusteo Co. [ th Floor, MWorth
Lid AC - Wing, or [
L4 Relianee Western  [xpress Indium 1004} 10,005,080, 000
Monthly Hiphway, :
Incoine Plan | Santacroz (EAST)

Cce: Business

400455

Admin Odfien; #ITI1A, Sai quuarc, Rual Mo, 36, Jubilee HEHk, 1Tpderahad-S00033 el 191600 4030 10043
Megid. OHiiee: Meson Bternity, 10" Floor, New 165, Ol 100, 5. Mary's Road, Alwurpet, Chennai- 600 OTH, Tndta

fiCerlitied Troe Copy//

Sor SELMIHIR ENERGY PRIVATE LIMITED

THrector
{THM: 3271193 1)

E-mail: infofmyreenliogronp.com el -0 1-44-4202 3800 Fax: 97 -44-4292 SHIR CIN: THO30UMN 2013 1" OO0 2045







SEI MIHIR ENERGY PRIVATE LIMITED

Form PAS-5
(Scction 42(7) and Rule 14(3) of Companies (Proapeetus and Allotinent of Securitieg)
Hufes, 2014}
Reeard of 2 privace placensent offer to be kept by the company
Mame of the Company: SEI Mihir Encrgy Private Limited

Repistered office of the Company: Menon Tternity, 10® Floor, New 165, Old 110, 5t. Mary's Road,
Alwarpet, Chennai- $00 018,

CIN: U030 TN TU092045

DETAILS OF PRIVATE PLACEMENT OUFER:

Date when approval of the relovant avthority (haard or the sharcholdars, as the case may bed oblained [or the
currcnt Private Plagement OMer Lottor: vide Shareholders Resolution duled 3! November, 2017 and
Bourd Resolulion duted 4° November, 2017,

Amount of the offer: Rs. 30iL00,00,000 {Repecs Threc Hundred Crores Only}

Date of circulation of private placement offer fetter: 15.11.2017

FEotlowing details (in a tabulate statemneant) of the persona to whom private lacement offer letter hag been
cirenfated:-

Total Amount
Name and . . Number of aid
]:?:] vecupudion Address of the Allutfes Pﬁ;zﬂ:ﬁ:&i:r Secnrities including
T of the Allottes allotted Premium
(mRs) |
Krtak Mahindra | Kotak Mahindra Asset
rgm’“m L Mamt Co. Tid. 6th Floor,
-opany M wotake T o Tufini
1A Kotk | O Towers, - fniinity Indian 1500 £5,00.00.000
Tneome S| Park,  Goregoan-Mulund
Qpporhmities Link Rd, Malad (F),
Tand Mumbal - 400 D97
Ocg: Business o
] Kotak Mehindra  Assel
If"}[“k I\%ﬂﬂﬂﬂrﬁ Bt O, Tid, Gth Tlooe,
Trusbes Co. Ll p
) b ; 5, It .
2 |AC Kok Ifm’ﬁ‘k Towers, - [ty Indizm 1500 15,00,00,000
Medium Lerm Park, Gorcgoan-Bulund
Fun._d I.-'j.I.LR Rd, T"l"fﬂlﬂd {F.],
Occ! Business Wi - 400 0497

Lo

Admin Oilice: #5132 1A, Sai Square, knad Ma. 36, Jubilee EHlls, Mydesabad-500033 Cel: - FTE4H) 4 Lt
Tl DThee: Menoo 1Hermily, 10" Floor, How [65, Old 1140, St Mary's [oad, Alwarpct, Ch'nﬁgh .

Fenuib: infpd@preonkoeronp,com CIM: L4O300TMA0TIMTCON2045  Wosd™ 0

CERTIFIED TRUE COPY




SEl MIHIR ENERGY PRIVATE LIMITED

NMDFC Trostee [ “HRpC 1louse™,  3rd
Comp ArY ,Ltf] Tloor, H.T. Parekh Marg,
3 | A HDEC Cash ooy Packba Ind 500
Manapement . Y ndian > 5,00, 00,000
Fund  ‘Treasury Eeclamation, Clhurchgate,
Advantage Plan | Murmbai - 400 020
Oce: Business
TDFC Trustee | UPFC TTogse®,  rd
Company L Floor, 1LT. Pareldh Marg,
4 | Afe HDEC High | 165-166, Backbay Telian 500 5,00,00,000
Infercst  Fumd | Reclamation, Churchyate,
Short Term Plan. 1 ymbe - 400 020
o Business
HDEC  Trustes “HIFC ~ House”,  3id
Company 1td — | Floar, H.T. Parekh Marg,
5 | Ale PG | 165-166, Backbay Indian 2250 22,540,060, 000
Banking i | Reclamation, Clurchgate,
PRUTDebt Fund | prymbai - 400 020
Cec: Business
HDFC  Tvustee | «1IDRC House®,  3xd
Company Lid — Floor, H'L. DParekh Marg,
¢ Ao HDRCH e 66 Bckba Indi 1000
Mloating  Rate | |00 106 ¥ ndian 10,00,40,000
Hcome Fund | leclamation, Churchgate,
Short Term Plan | Mumbai - 400 020
Cec: [Business )
ITDEC  Trustee § “HMEC HU[IH'::”,. 3rd
Company T4 —§ 500 11T, Parckh Marg,
7 |Af  TOTCH6s 166 Bockbay | Tnd 6
Corporate  Tieht ‘ 3 ¥ nd ian 730 67.50.00.000
Opportunitics Reclamation, Churchpate,
Fuand Blumlai - A00 020
Chee; Business -
5Bl Mutual Fund, C &
CA, Operalions, C-38 &
SRI  Magmum | 39, Crescenzo, 9% Floor, ;
B | Palanced Fund | 6 i L Budn K] il 2400 24,00,00,000
Oce: Business Complex, Bandra (East),
ivwmbai - 400037,
SBL Muival Tund, C & |
SH1  Maomum | ©f Opaalions, ©-38 & . :
¥ lncome Fung]d 19, Crescenzo, 9" Flaor, Indian 1300 13,00,00,000
Oce: Thminess G-Block, Banedra Kula
Complex, BPaodra (Tlast),

Achuin Office: #1314, Sai Squate, Reed No, 76, Jubdlae ks, Hyderbud-500033 Yal;

R, Offies: hMonon Etorodty, 1 Floor, Mew 165, Old 114, &t Wary'z Rawd, Alwapet,

E-mail; infoflarcenkogromp, eom CIN: VTFWHY TSR0 I3P 0920 6




SEl MIHIR ENERGY PRIVATE LIMITED

Jor SEE Mihir Energy Private Limited

Director
DI G2711831)

B Mumbei - 400051
sBI Mulual Fund, © & |
ChA, Operations, C-38 &
ER1 SHI. . F{egular 35, Crescenzo, rplh IPlaar, Indizm 1000 10,060,400, Do
Sevimgs Fond ) T
Occ: Dusiness Gi-Block, Bandra Kurls
Complex, Bandra {Fast),
Whumbai - 400051
SBI Mulwal Fund, ¢ &
. ) CaA, Operalions, ©-38 &
11 SRI C orporats 19, Crescenzo, g Flaor, Indizm 300 A0,00,00,000
Bond Fund - ) ) - i
Oce: Business -Block, Bmndra Kiwda
Complex, Bandra {[ast},
Mumbai - 400051
8Bl Mgaal TFund, © &

58¥  Magnum | CA, Operations, C-38 &

Monthly Income | 39, Crescenzo, 9" Floar .

Iz 1 H ] i
Plan (-Black, Tandra ®uela Indian a0n §,00,0,000
(oo Business Complex, Bandra (Tiast),

ke ——— L. . Mumhaf - 4ﬂﬂﬂ51
Reliance Cepital | 1o Cenlre, 5 th
Lrustee Co 14d - | b North Wing, OF ¥
. \ . . :

L3 I_ﬂ‘:ehﬂn?a Westean Express Indian E5{H) 65,00,00,000
Comporate Bond | ;.7 e
TFund I‘]:.lghﬁ:\'d._}', Santacruz

.| Qeo; Business (EAST) 400055
Reliance Capital Reliance Centre, 3 th O
CTrostes Co. Lid | Floor, North Wing, (OF IF

l4 | AC - Belimmee Wostern Hupress Indian {0 10,00,00,000
Monthly lcome: | | [fghway, Santacigz
Plan (HAST) 400055
D! Business

o o T PN







SELI MIHIR ENERGY PRIVATE LIMITED

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF
BOARD OF DIRECTORS OF SEI MUIR ENERGY PREVATE LIMITED HELD ON THE
16™ DAY OF NOVEMRER, 2017 AT THE ADMIN OFFICE OF THE COMEANY,

The Chainman informed the boarit of ditectors {“Board™) that the Comnpany was required to rajse, by
way of issue and aflotment on private placcment basis, 30,000 (thirty thousand) rated, unlisted,
secined, redesmable, rupee dennminated, nan-convertible debentures of a face value of INR 1,000,000
{Indian Bupees One Lalh only) cach, appregating up to iNR 300,00,00,000 (Indiun Ropees Thiee
i Tundred Crores oaly) (the “Debentures™) in accordance with the terms and canditions speeified in the
debeniure brast deed (“Dehenture Trust Deed™) entered into hetween Axis ITustes Services Limited
(“Debenturc Trustee™), appuinted as the debenture rustee for the issuance, and the Company, and
other decumerrts in relation to the Dehentures (“Debenture Documents™). The Dehenture Trustee [s
required to acl on behalf of the holdees of the Debenlures (“Debenture Holders™.

The Company veceived the debenture subseription amount aggregating (o INK 3006,00,00,000 {Indian
Ronpees Theee Hundred Crores) ftom below subscribors for ihe Debentures, and now the Company has
decided tov allot the Nehentures.

Capitalised terms, uscd but nol definod hoezin, shall have the meaning given to them in the Debenture
[Documents,

Atter diseussion, fallowing resclutions were passed.

“RESOLVED THAT the Dcbeniures comprising of 30,000 (thirky thousand) Debantures be and are
herebry allotted oa the eamed Date of AHotment of the Debentures, ie. the dete on which the
debenture amonnl agprepating fo INE 300,00,00,000 {Indian Rupees Three Hundrod Crores) is
received by the Company, to the persans mentioned in the allotment list as set below so that each of
the alloties receives the tumber of Debenlures specified against theie name in the list,

RESOLVED FURTIEER THAT the said Debentures be and arc hureby slotted to the following
allottees on privale placemont basis as hereunder.

Kolak Mahindra 1500 .1,00,000 © O 15.00,00,0600 | DD Name- Deuische

Trustee fRupess  One Bunk A.G.

Company  Lid Lakh only) DF 1= IN200167

AC Kolak Clieni ID- 10078203

Ineone

Opperlomities

Fumd :

Kotak Mahindra 1500 | Re.1,00,000 15,00,00,000 | DP Name- Deufsche

Trustes Ca. T.td {(Rupess  One Bank A .G

ASC Kotal .akh only) NP ID- IN300167

Medium  Term : Clicnt ID-10116133

Fund

HDEC  Trostee] SO0 § Re.1,00,000 50000000 | IP Nume: HDFC

Company 1td —  j(Rupees "~ Omej Bank Lid m
o &

A Py o

L T =

Adwmin (Hifeer #TT3TA, Sai Hquat'c, Hoad Mo, 36, Tphd ilkz, | M\ Tad-S00033 Tel: H91030) o 3
Ryl (HFice: Menun Fiornidy, 10" Floor, New 165, € 'I;I:J,-!‘:II 5. Mﬂr}js nd, ATwarpet, £ eennpi- AL
E-qail: infe@grecn F-mgrnug coun'lel! +_‘J']'_ d4-4307 1§ {}FEK-'_QI 44 : }? HIE CIN: L4300 TNZ013E

&
s P “?

CERTIFED TRUE CUVY




SEI MIHIR ENERGY PRIVATE LIMITED |

T T akh only) e g e e e 5V TDIN300T36

dManagemenl . ; Client 11: 11229162
Fund — Treasury

Advantage Plan [

EDFC  Trastee | 500 Rs.1,00,000 5,00,00,000 | DP Name: HDIC
Company T4t — {Rupees  One | Bank Ltd

Afc HDFC High Lakh onfy) ! : DE I:IN300126
Interest  Fund ; - CHent [D: 11182342
Short Term Plan ; ’

HDEC  Tiusies 2250 Rs. 1,007,000 22,50,00,000 | PP Name: [IDFC
Company Ltd — {Rupces  One Rank Tid

Mo HEC Latlch omly) DP IxIN3 26 ]
Bartling and Client iD: 11253047
PR Debl Huid

HDFC  Trustec 1000 Re1,00000 | 100000000 | DI Name: BDEC
Company Lid - {Rupees  Oog Rank 1.4d

Ale HOTC Lakh only) TP FE:INGO0126
Floating  Ralp . Clicnt I: J 1131853

The o Funul
Short Term Plan

HDFC  Trustee 6750 Rs.1,00.000 © | 675000000 | DP Name: HDEC
Compaty Ltd — {(Rupees  COne Bank Lid
Ao HDFC Lalkl: anly) BP IxRIN300 26
Corporate  Debt | Client Th: 11252773
Cpporfunitics
Hund
SBI  Magnum 2400 | Rs.1,00,000 74,00,00,000 | DP Name: SB1— SG
Balanced Fund {Rupees  Cne Flobal Seeuritics

T.akh anly) Services 'vi LLd

[P 1D IN303 786
Client 10 1{H000945

SBI  Magnum 1300 Rs.L,00000 | 130000000 1} DP Name: SBI—SG
Income Fund (Rupces  Cne Gilobal Securities
Laldi only) Services Pyt Tid

D 1: IN303786
..... wmmrra s wnees . Cliatll- IU:IUDUGQS?
S8 Regular | 1000 ' Rs.1,00,000 10,00,00,000 | P Name: SBE. SG

Kavings Fund {Rupees  (ne (Hobal Securilies
| Lakh anly} Services Pvi Lid
! DP IT:; IN303786
Client ITni000103 1
SBI Corporate | 3000 Ks.1,00,000 30,00,00,000  § 0P Name: SBT—8C
Bond Fond (Rupees  Onc Global Seeuritics
Takh only) Soriices Pyl L ook

BP I IN3037%6, ~—

Aabimiin Cfice: #1T31A, Sni Square, Koud No. 36, Jubilee T8, [Fpderabad- ﬁﬁﬂm,*/"@ﬁiu{ B S
Regd. Office: Menon Fiernity, 0™ Flear, Now 165, Odd 126, St Bary*s Bosd, z’s\lwat‘jmi.’f ITHRETRE T
utail: infogigreenkogronp.com Tel; +3[-44-4292 IR0 Fax: +97-44.4292 3338 EH\E"U@JDD'INE'I}HIH A

CERTIFIED T8 ey \{\\ﬁ

]




SETMITHIR ENERGY PRIVATE LIMITED

Client 1D: 10003082

SBI  Magum 800 Iis. 1,060,000 B,00,00,000 DF Name: SB] - 8G
Manthly lncome (Ropecs Une Global Securitizs
Plan Lakh caly) Services Pvt Lid

P Iy TN303786
Clicm I 10001103

Reliange Capital 6500 Rs.1,00,000 65,00,60,000 | DEUTSCHE BANK
Trmstee Co fad - (Rupees  One | B 1D IN3OG 167
Reliatico Lakh only) : Client 7 10119054
Corporate Bond
Fund

| Reliance Capifal | 1000 Rs.1,00,000 10,00,00,000 | DEUFSCHE BANK
Trustee Co. Lid {Rupcos  Une PP IN3OQLGT
ASC - Roliatce Lakh only) Client 10014587
Mdumthly Income .

Plan

BRESOLVED FURTIIER THAT the beneficiary account of the allottes with National Securities
Depositnry Limited or Central Depository Scryives (India) Limited, as the vase may be, be cradiied
immediaicly and in any svent within 5 (five) Business Day from the Deemed Dats of Allotment of the
Dehenfures and any vne Authorised Officer be and ave hereby severally suthorised fo take necessary
actions 1o admit the said Debenhues with the depository.

RESOLVER FURTHER THAT pursvant to the Act and all other laws and regulations applicable,
the Company shall also create a debenture redemption rescrve (“DER™ for the purpose of redoctning
the aforesaid Nebentores issued on this date and transfier to the DRR. from out of the wvailable profits
of the Company such amounts as may be necessary in accordance with the applicablo laws and
ragulations governing such issue and redemption of Debentures,

BESOIVED FURTHLR THAT Mi Anil Kumzr Chalamalaseliy, Mr. Mahesh Kolli,
Mr. Purushotham Choppakatla, Mr. Vasudeva Rao Kaipa, Mr. Venkateswaeln Todla and Mr. Vinay
Kurmar Pabba (“Authorised Officers™) be and are hereby severally authorised to:

8. oopsider, approve and to sign all application(s) in respeol of the Debentarcs;

b, take nacessary steps for credil rating of the said Debentaves;

¢, {dke all such aclichs and lo give all such direciions az may be neecssary o factlitate the issuc,
allotment and redsmption of the Debentures,

d. excente and sign all such deeds, documernts, promissory noetes, writings and declarations and

atlend to sl cidental and other maiters aud as may be rcqoired in cownection with the
issuanee, allotmcnt of the Debentiees;

refation to the issoe and allotment of Trebanlores;

Adain Office: #1131A, Sai Square, Rond Mo, 36, Jabilee Fills, TTyderabad-500033 Tel: 5140 t
Keged. Dfics: Munon Biernity, HH Flaoe, New 165, 01d 130, 51, Mary’s Road, Alwarpet, {}hﬁlh_.:ﬁ- i i
E-mailt infof@ereenkoproup.comTel: +91~bd-232 3800 Fax: F0E-44.4292 3838 (7IN: U4I!]30[i{{’f¢ 13T
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SEI MIHIR ENERGY PRIVATE LIMITED

£ fulfili afl the [vrmalitics including without [mitalion, filing, listing approval and reporting
requirements with any governmuntal or tegulatory authotities as may be required, and

g, do all such acts, deeds and things as may be noeessary fo give effect to these rusolutions”

RESOLVED FURTHER THAT if any such documcats are required to be execuled under the
Common Seal of the Company, he same be affixed to such documents in the prescnce any one of the
Authorised Officers, who sitall sign the same in (oken thereof and the Common Seal is wulhorizcd (o
be brought to the place of execution [or this purpase,

RESOLVED FURTHER THAT the Authorised Ollicers be and ave hereby severudly aulhorised 10
do all such acts and things and deal with all such matters wnd Lo lake all such steps as nay he
necessary Lo pive olfcct o this resolution,

RESLOVED FURTHER THAT the certified trug copy of the aforesaid resslution under the
signature of any one Director be forwarded (o such porsons or authorities as may be required from

tine to time. ™

HCertified Troe Copy//
Sfor SETMTITIR ENLERGY PRIVATE LIMITED

Vinay Knmar Pabbha
Birector
(DINM: 0271193 1)

CERTIFIED TRUE COBY

o Forer

Adwmin Ofice: #1131A, Sui Synre, Road Mo, 36, Juiles 3Tills, [Tyderabad-S0G633 Tel: +01(40) 4030 100(
Tegd. Office: Menon KCternity, 10" Floor, New 165, {id 110, St. #ary’s Rowd, Alwarpety Chiennei- 600 018, Fudia
K-mail: info@ereenkagrotpenanTels 491 444292 IR0 Hrox: -+21-44-4292 3838 CIN: TI4O300TN0 3TN 45




CHDTCATIVI TERMS AND CONTHTIONS

Lasucrs L SEI Mihiv Fnergy Private Timited

Other [ssuers

2. Zuvan Fnergy Frivate Limited

i 3. Shreyas Renewable Energy Private Limited

: Aarisl Solar Power Private Limited

STT Enecstar Renewalle Tloergy Trivawe Limited

oo

i@, HE1 Baskara Power Private Limited
P70 Aushinan Fnergy Priviate Lireitad
%, Divyesh Power Private Limited
8. Flena Benewable Energy Private Lirmited

16 Pracyash Renewable Private Limited

el Tasnaer owng und operales a 50 MW (AC Sedar Dower Project
In Rurnool and the [ssuers colleotively form the "Solar Pertfolio
Cirmp”,

For complete detitils of Tssuers, please refer 1o Scheduaie T of
the 1¥I'T)

Spoasor {a) until the oecurrenee of the Share Uransfor Event, Greenko Solar
Encrgy Private Limited {GSEPLY and {b) after the ecourrence of
the Share Lranster Event, collectively GSEPL and Greenlio Power
_ Irojects {(Manritins) Limired {GPP ML),

Cbligors Codlectively, the Tssuer and the Other Tasuers, and each of Hhem are
individually referred o as "Ohligor”.

""" Sevnred Parties Codlectively, the Debenture Hodders, the Diebenture Lrastes, and
{he Accoumt Banls to the extent of its focs
Frameworls merns Lhe [lamewolrk arreement executed or to be cxeouted
Agresment between the Obligors, the Debenture Irostes, and each of the

debenture brustess appeinted by the Other Tssuers voder the OLher
Drebenture Docmuents to record their understanding with respect
to the debentures qoross various issuances ry the Tsseers
Insirument Scourcd,  Hedecmable,  Rated,  Unlisted,  Non-Convertille,
Debentnres (NCTIs 7 Debentores)

Mode of Lesue Private Placement

Purpose The funds raised by the issue of the Dehentires shall he utilized by
the Tesuer golely [or the purposes of:

» pavincnts of foce and tramsaction related expenses in
relation o the issuance of the Debentures wnd  the
Debhenture Dincurments;

s o [ind the Debt Service Bescrve Account.

s repayment by the lssucr of the Existing Facility,

s repayment by the lssuer of any other capital creditors of the
[ssuer;

o repayment (0 opact or in B0 e oy exisliog Subovdinated

Lownsg; and




# any other purpose jn the normal coorse of husiness of the
Tssner, including capital expenditnre andfor augmenting
working capital and gencral corporate purposes.

Provided Lhat Lhe Bueads calsed Dy the Tasue of Uie Deleniees slial
not be used for investmcnt in capital markets or for investmicnt in
_ renl extate

Tusiee Amount TN so0,0000,000 TR npees Thiree Flimdved Crores)

Tlach issner is raising an amonnt of TNR 360,00, 00,000 (Rnpess
; Three Hurdred Crores), therelny collectively raising TNR
B0O0 000,000 [Rapess Three Thousand srores)

[Fave Value Re 100,000 ([Lupees one lakh only) issued a0 Par

Initial Hating of the | AA 7 by Care Ratimg

Tnstrarnent

"""""""""" Tinal Sertlement Date | means the date on which all Secured Obligations have heen |

irevncabdy aml eonconditionally peebl and disclaeged o el we Lhe

satisfaction of the Debenture Holders and confirmed in writing by
! Lhie Dreberiure Trustes aboul the same

Call Option “Lhe lssuer shatl be entitled to redeem the Dchentures in tull
;l:l.(]gt—':ﬂ'li—.‘r withe all debentnres under the Cher Tebentinqe Trest
! Dieeds) alter furnishing to the Debenture Trustee a prior notiee of

;90 (ninety) days ("Call Option™)

The Call Option can be exercised by the Tssuer on the date fulling:
(1) om the 89 (third} asmiversary of the Deecined Pate of Allotment;
(i) om the expiry of a poviod of 15 (fiftcen) days from the 50 (third)
anniversaty ol the Deemed Date of Allotment; and (i} on the
crpiry of a period of 30 (thirey) days from the 3o (third) anniversary
ol 1he Deesmed Date of Allodment, and on the same set ol dates
every year thereafter, Provided shat the Call Option can be exercised
by the Tssuer on the sforesaid dates only if all the Other Tssurers also
: exercise such oflion on the same date and redeemn the debentures
Hissued in terms of the Other Debenture "st Deeds executed by

et of thee respectively
} Cabl Price At par

I Tinedd Interest Rate : (i lora period of 4 (five) years cormmeeing fiom the Deerned
Thale el Allodment, #75% feiphl panl seven Bve per cent) per
aeenneen Jryabile ali-yveardy; and

(i) Aherealler Ul Tieal Selllement Thee, teea™ (Len poinl twe lve

i percenl) per annwn payable hall=-yearly

!
;
i
;
i

T Tiwed Toterest P ormies s () in the Reseinstanes, Way 16, 2018; and
Fuyment Dhate (b} theresBer, the date Biling on the expiry of a period of every #
(w1 inonths Lthereafler

ltecord Date 15 daye prior to cach Coupon Layment Date and Redemption Date

Issue  opening  and | Novomber 16, 2017
Closing Date




[Pag-in Date

November ig, 2017

Tustanes ouxte ol Lhe

mstrumcnt

Dematerialized

Seudlement mode of the
instrinment

R1TGS/ e-transfer

Diecred Lrate of
Allotrnent

eredited to the aeconnt of the Lssucr

Tedeanplicen

; .]:{edf-*mpﬁml Tlale Amonml :
| 15-May-18 Rs, 4 Abers
lf:-—I\rCJ\ 15 | Hs tacers 3

F 16-May-19 Re. 4.5t cTs :

?—.EGV—IQ Ry 450 ers _;
5-May-20 Re. 4.50 c1s :
1e-Nov-20 Rs vaters
| G-MTay-21 Rs 450as |
[ le-Nov-2 | Rs daters |
To-May-e2 Hs. 4.50 ars
16-Nuw-22 | Re 450 ors
16-May-24 Ry, 5.85 ors
16-INov-23 Rs. 5.95 crs
16-May-d Wa 586 ers :
| 6= 0yl Rk 785 oI ;
| 16-May-25 Rs. 5.85cr5
16-Nov-25 Rs 598 0rs
16-May-26 Hs, G400 crs
| N2 Re. (.00 oI5
| 16-M m_,ruej R, 6,75 1w

e | R 0195 ors

The Delbentures shatl be redeemed by a proportionate reduaction of
the Face Value of each Debentire,

Yoluntary R edemption

TRedermilion

Mandatory

Subject to compliance with all applicable Laws and the Framework

Agreoment, the Issuer shall he entitled, during the THosncial Years
YOTT-COTH, S018-2019, 2019-2020, 2020-2041, to redecm the
Debentures from Excess Cash , inowhole or o pard b 6 o paed
then in the mualliples of Ra 30000000000 (Rupees Three Crores)),
by delivering a neotice in writing to the Debenture Trustee within
a0 {thirty) days of e finalization ol their sonoal audited fnancial
giatcments for such Fmancial Years, and by payment of the
Cutstanding Dues on the date falling on the expiry of'a period of 30
{Lhirly) days from the date on which the aforesaid 30 (thirty) dagys
poriod  from  the  fimdlivation of the annual amlited  Tnaneial
stalements expires

Pay-in Thate, ie the date on which Lthe sulseription amount is |

On the ocoureence of any of the fpllowing o cnts or receipt of the

prococds  as specificd  below {each a /{ Ehii‘r’}rx HHJFmphnu

Lt
-




Ewvent™, the Debenture [Iolders shall I'Hllllil'i—; ;:.:H.Hli-!h'h' otherwise

walved Dy the Deberture Holders in tcrms hereof and  the

Framework Agrecmenty the Tssuer, 1o fake all necessary actions

1.

kL.

B,

VL

Vi,

Viil,

{including obtwining all consents and approvals as may be reguired

: the provisions of the Framework Agrecment:

comtnencing Gom Fieranelal Yeuwr 208 1-2022 il the Final
HSertlement Date, alk Excoss Cash oal the emd of esch snch
Financial Year, shall be utilized by the lsseer to redeem (in
multiples of of Ka. 1000000000 {Rupees One Crored) the
Debendures pro rata on the date falling on the cxpiry of a
peried of 80 {thirty) days from the date of sulnmission of the
annual andited financial statcments i terms hereot o such
Fmancial Years;

in the event any Obliger or Sponsore or the CGuarantor
repudiates, disavows oF Lalie any action ro challenge the
vilility or enforceability of any Debenture Docutnent,
redesrre all but notl lesy than all the Debentures which are
cutstanding;

i the evenl i becomes unlawful or contrary to any Law in

any applicable jurisdiction for any Obligor o Sponsors or

the Guarawior te perform ity obligations under the
Debenture Drocvoments, vedeetn all bul ool less than all the
Drebentnres which are outstanding;

without prejudice o the other oblfipations of Lhe Tssner, in
e evert the Essuer receives an amount cxcecding INIE
3,00,00,000 {Rupces Three Croves) in any Finanels] Year,
froom sale of any assets, all such amownts in excoss INR
8.00,00,000 (Ropees Thiee Croees) al the end of sech
Tinancial Year, shall be utilized by the Essuer to redeem the
Debentarcs pro rata;

in the event the Tssuer incurs any Financial Indebtedness,
olher than s Permilled Tndebited ness, redeern a1 bt not less
than all the Lichentures which are cutstanding:,

withoot prejudice s e other aghts of the Debenture
Holders, in the event the [ssuer receives any insulanue
Proceeds upon securrence of 4 "total loss®, such proceeds
shall be utibized by the Lssuer to redesmn Lhe Debenlires o
Iy

without projudice to the other righls of the Debenture
[Molders, in the event the Tssuer receives any insurance
procecds {other than in a “total loss” scenario), such
provesds, e the sxtent that such proceecds are not utilised
for replacement or ropaiv of the asseds inorespect of which
Lhe relesvant insurance claim was made, shall be ntilized by
the issuer to redecm the Debentures pro mils, provided ghat

sich procesds shall be utilized for replacement o repair of

the assets enly H'ihe PTA is valid andwrhsisting,

in the event of ocowrence of 2 Fﬁlmg*ﬂ J‘II.‘F Gﬁutml I‘wnL

: under Law) and redeetn the Debentures, as fallows, bot subjest 1o/




anl o ococurrence ol 4 Change bt Coolrol venl with

respect to GEH together with a GEH HRating Decline,
recdesn o]l bot not Tess than o1l the Diehentures which are
ltstanding;

in the event it hecomes unliwful o contrary to any
regulation in any applicable jurisdiction for any Debenture
Helder to hold any Debentures or exercise any of ity rights
g coeleinplated i othis Deed, redesmn all Lok ol less than
alt the Debentires which are outstanding:

i Lhe event of osorence of o Maodalory Redemglion
Event (other than pursuant te paragraph fv), (vi) or {vii)
ahove} or ocrorrence of sirsilae events under the Onbier
Debenture Trost Deeds, the Debentures as well as the
debentures issued under the Other Debentare Trost Deedy
shall be redesmed on a pive rata basis in accordance with the
terms of the Framework Agreement,

Change  in Coutrol | shall mean accurrence of any of the following:

Esrent
(1}

)

tilf completion of the Share "U'ranstor Event with respect to
any of the Obligors, Greenkoe Encrgy Holdings or GSEPL
dircctly or indirectly through its Affiliatcs, ceases to hold
atleast 48.98% of the issucd and paid ap share capital of such
Chligaor;

on o amd from completion of the Share Transfer Tvent,
Greenbo Frergy Helddings ot the Sponsors {eallectivel )
r_“rf‘:l:ﬂ}? o inddirectly through ity AfRlates censes o

(a) have Lhe ability Lo appoinl majorily of namber of
diveslors on the board of any of the Oblipors and
divecl the management and pedicy decisions of the
Obligors ar

(b held the legal and beneficial ownership of at least
51% of the total issucd shares for the time being of
any of the Oblizors;

Cireenbio Tnergy Foldings divestly o iadirectly throwpd its
Affiliatey ceases ty

(a1} lave Lhe abilily 1@ appolnt majority of oumber off
tiresiens on the board ol the Sponsors or the
Cruaranlor aond direcl Che manapement and the
pedlicy decisions of the Spongars and the {ruaranton
LE1N

(b} held the legal and beneficial ownership of at least
51% of the total issucd shares for the tme being of
the Sponscrs and the Cuarantor,




Change 11 Cunleod
cvent with rospoct to
3T

£

shall mean aL any point, oy "persen” or "sroop” (s saeh terms are

used in Sections £80d) and 14(d} of the Exchange Act), other than ;

the Permitted TTolders, is or hecomes the "beneficial owner” {as such
term is used in Rule 13d-3 of the Exchange Acy), direclly or
indirectly, of more thae 50% of the total voting povwer of the Yoting
stock of Greenko Encrgy Holdings

Pertnitted [Inbders imeans aoy o all of e edlowie:
i, GIC Private Limdted;

P dbu Dhabi Tnvestrment Authoreiby;
S An Komar Chalamalasctty and Mahesh Kolli;

e, any spouse or iomediale Ginily member of any of the persons
named i clanse (i} above;

voodny Lensh eslabdished fie the henefit of any of the persons
referred to m clause {iii} or (iv) above; and

vio o any Afilliste of any of the Persons referrad toin clavses (i), (i) or

{1il} above,

GLEIT Rating Decline

means Lhe ocourrece on ool withio six (&) months after the dute of
any Change in Centred Event with respect to GELL or of poblic
nouee ol Lhe ceeurvence ol s Clanpe in Contenl Fvent with respect
to GEH or the imtention by Greenbke Energy Heldings or any other
Ferson o Persang to effect o Change in Controd Eyvent with respect

to (GEH, (which period will stand cxrended by the Debenture !

THolders e lengr as the mating of the Nokes {or in the event there ave

no such Notes, of Greenko Encrgy Iloldings) is under publicly

it consideration for possible dowagrade Ly any of the GFH

lating Agencies of any of the events lisred hebow:

{1} in the event the Notes {or in the event there are ne such
Notes, then Creenko Prergy Holdings) are rated by the
GUH Huting Agencies on the Bating Date as Investmoent
Crrade, the rating of the Notes (or in the event there are oo
sich Notes, of Gresnko Frergy Holdings: by any GEH
Falitg Apeny stall be beow Tnvestment Grade,

{i1}) in the event Noles [or in the evenl Lhere wee no sueh Notes,
then Greenko Energy Toldings) s rated by oy, Dol ot adl,
ol the GEIT Raling Apencies on e Raling Thle as
Invesiment Grade, Lhe raling of the Notes {or in e event,
there are no suckt Notes, of Gresnbo Tinergy TTollings) by
guch GEEH Rating Apency(ies) shall be heling Tnvestooent.
Crracde: o

(i) in the event the Notes {or in the event there are no such
Motes, then Greenko Eoergy Holdings) are rated below
lnvestment Grade by both GEH Rating Agencies on the
Hating Date, the ratng of the Netes (or in the event there
arc no such Notes, of Greenke Energy Iloldings) by any
GEH Rating Agcney shall be decreased by one or morc
gradations (including gradations within Rating Categorics
as well as betwoen Rating Categories).,

Notes means any LISTY denamiaa ked -|iSffj_'i::f/1 &-@i&iﬁt}r‘gsmmd by

T

I
e




1
i

GEH or s Affiliates from time to time

GEH Rating Agencies means { 1) Moody's and (2} Pitel, provided
that if Moody's or Fitch shall not make a rating of the Notes
publicly available, one or more nationally recognized siaistical
rating organizations {as defined m Section s{a)62) under the
Exchangee Act), as the case may be, selectenl by Gueenlo Thergy
Noldings, which will be substituted tor Moodv's or Fitch or both, as
the cose may be,

! Security

;
:
:
!

The Outstanding Dues together with all other amounts due and

[evyatele Les Chee Dhebendire TTolders, their trustess and agents under
this Lreed, all fres, costs, charges, cxpenses and all amonnts payable
tor the Tebenture Folders and Tebenture Trostes (ncliding bl not

limited to outstanding remmneration of the Debenture Irustes, it

any) under the Dehentire Bocoments shall be secired in fovonr of
the Debenlure Trustes In dovtn, subslanee and manner acecptable 1o
the Lichenture Holders, by

fi) a first ranking parl passu charge by way of pledge over the
Tnitia] Pledgesd Secaribies and the Subseguenl Pledeed Secucilas;
(i1 a first ranking parl passu charge by way of mortgage on all

b immovahle assers huilding, plant and machinery (hoth resent ami

lutare) including pancls ol the Issucr;

i

i
H
;
!
i
4
H
;
!

i

|:111:| first ranking part passu chavge by way of hypothecarion on

all movable asscts of the Issuer, both present aned futire, ineluding

movable plant and  machinery, machinery spares. touls  and

sucessories, Daenilure, Tiswes, welncles and all olher movalde

propertics of whatsoover natare

{iv} A lirst eandidnge pract sssu charee by way of hypotheca oo
(A3 of all the rights, title, intercsts, heneofits, claims and
dermandy of the Tssuer in, teoand amder the Project Docurments,
all as amended, varicd or supplemented from time to time
(Bisbjert ro Law, of the rights, title, ioterssts, benefitg, elatrmy
and demands whateacver of the lssaer in, to and under all the
Authorisations in relution to the Project; and
() of the right, e, inlerests, benelits, claims and
demands of the lssucer in, to and under any letter of eredit,
prualaeles, corperitke pualaniee, bank guarantes, ligquidaed
damages or performance bonds provided by any party;
{Tn wl all Lthe Tssuer's vighl, dde, milerest, benelic and
clamm of the lssuer in, to or under the insursnce contracts and
the insuranes prooeeds,
k) on eatire cash flows, all revenues and receivables of
whatsoever nature and wherever arising, hook debits, botl
present and fature, acerming to the Issuer and in all Permitted
Investments or other scouritics representing «ll amounts
credited Lheres;

the trust and
el wlhelraver

{Fjon all reserves and bank accounts jnel
- L
relentiow aceounl aml the nuh—ﬂf:cmm’ggﬁ:r; :

)

;




107 en all Inter Company Loans granted by the Essouer
from time to tim
BN on entive inlangible assers of the lssner Companics,

including but not Hmited to, goodwill, intellectual property
viplits und uncabled capital, both present and future;

v Guarantes;

(i) Orther Tusners Gonenn lee Tleed; and

{vili  Nen-Disposzal Undertaking,

The Security {other than the Secarity over the Debt Service Reserve
Account, the Cash RBelention Account and the Debi Payment
Avcinnnl) shall be shaved on a pard pasii basis with the fund and/ or
non [ind based working capital facilities as may be required by the
lssuer, for an amonnt not excesding TNTD 30,00,00000 [Ropees
Thirty Crorg)subject Lo such working capital lenders sharig par
pisie letter similar to the pard pussn letter shared by the Lebenture
Trusiee/ Debenture llolders to aclmowledge the sharing of the
relevant Scoeurity ay contemplated hereinabove,

Limclines for Security Creation

{a) The Security listed jn (i) over the Tnitial Fledped Secorilies
shall be created and perlected ne later than the cxpiry of 30
(thirty) days from the Deemed Date of Allstment. The
Secarily lisied in (1) over the Subsequent Pledged Seourities
shall be created and perfected on or prior Lo Taonoaey 80,
U118,

{1 The Secrtty listed in (i} shall be created and perfected | no
lTater than the expiry of 9 {nine) memths {rom the Decmed
Lyatc of Allotmeont

ferh The Becurity listed in (i1i) and {iv) shall be created and
perfected within a period of 30 (thirty) davs from the
Mreemed Thte of Allotment.

{d) The Scourity listed b (v) and (vi) shall be creared aned
prafected on or before isseanes of the Debentures.

(&) The Becartty listed iIn Clanse G.0(vil} shall be created no
Later than 80 (thirty) Bnziness Days from e Deamneal Date
ol Allotment.




: DISRA

Trefaull / Penul Rule

means, Al any time an amount el o the |':-edt—*.n1pfir_m,-"' repa}'muntﬂ
installment payabic by the Lssuer daring the period of next 6 (six)
rinths under the Debenturve Documents and interest payable by the
leauer during the next ¢ {six] months ender the Debentire

TIoemarnents,

The [ssuer shall establish, fund and maintain throughout the term of

the Trebenluies Lhe Tl Serviee Reserve Acconnt for an amount

equivalent to the Debt Service Reserve Amount. Provided that, the
Tasuer tiy veplace the amomits Tying in the Debt Service Reserve |

Account, by providing a guarantee from a bank (having a credit

Praling of alleast AAY acoeptable to the Debenture Holders, or by

providing a puaraniee fom Tala Capital Limited, TIDTC Lirnited,
L& T Minance Limited or Aditya Birla Finance Limited, provided
such nom-banking Moancial company Inve a credit caling of atleast,
Ad i a form and manner acceptable to the Debentars “L'rustee

Dbt Service Hescrve Amount means, at any tine an amount equak
to the redemnption/ repuyment instalment payable by the Lssuer
during the period of next & {six) menoths under the Debentne
Drornments and interest payable by the lssuer during the next 8
{six} months wnder the Debenture Docutnents.

rrasers 1m0 case of o definle or delay in maling any payments under
the Debenture Doctments, an additional aterest at the rate o 1%
fone pereenl) per anmom over and ghove the Fixed Tnterest Bate for

the poriod of default or delay,

Outstanding Ducs

means at any time, atter adjustment of payments already made by
the Tasuer nnlil such date, all armounds payable by the Issuer o the
Debenture Helders, their trustees, agents or advisors, purseant 1o

fthe terms of the Behentwre Doooments,  including without

lirmitation:

(i) the principal amoont of the Dehentures, Fixed [ntercst,
Delhule Inverest A0 applicable), costs, charges, [ees amd any olher
monies/ amounts due and payable to the Debentue Holders, their
Lrnstees, agents o advisors wder the Debendure Docnments; ael
(ii) any and all sums cxpendad by the Debenture [lolders, theiv
trustess, agents or alvizsors in order o protect, preserve, enfores or

realize the Secority.,

Thay Counl Basis

Actual / Actual

TTediday Convenlion

Debonture ' Urasteo

It is clarified thai, (2} [br payment ol any Fixed Tnleres) v the evenl
a Tue Date fall on a day that s not a Business Day, then the
amounts shall be pald on the immediately sweceeding Business Day;
(b} fur payment of any Repayment [nstallment or other amounts due
wider the Debenture Bocuments or Mawuvity Thate, 8]l on a day
that is not a Business Dayv, then the amommts shall be paid on the
imnedialely jpeceding Business Thay,

Axin Trostes Seryvices Tamited




Tebentiure

Docuaments

MICARS:
i) theis Teed;
{ii] the dormation memorandum prepared by the Tssuer and

subimitted] try the Debeniure Trusies;
iy the Ofer Letter, tegother with the PAS <1 filed o0 1o her Bled
b the Tssieer porsnand 1o the lertns of this Deed,

Pr{‘.:j:-:-[.'.t. Diewcnimends

Conditions

Precedent

Conditions

Subser nend,

Restricted Payments

{iv) the Debentures;
) the Debenture Trostes Appointmes | Apreetnent; :
fvi) the Trust and Retention Account Agroomment;

fvi) the Framework Agresment;

) each Security Document:

{ix]  the Subordination Agreemeni; i
fxt snch other  decuments  designated as a "Debentioe J
Drocument” by the Debenture ' rustee, _ F
ISR, %
i) the Power Prionchasse Agreeimend 3
fii) L medule supply agreement;

{1ii) agrecments relating to all the immovable properties of the
Lusner, including any lease apreement(s) excemted from time to time;
{iv)  lnsurahce contracts in relation to the Projec);

i) Warrnuly  docstments  cxeccuted  with  the  solar pancl
manulactiwers of each Project;

vi) any imnpslemenlalion suppolt agreemcnt s,

(wil)  avil werks contract, sorvice contract  entersd ino by Lhe
[ssuer with Greenko Tnergy Projects Private Eimited;

{viii) supply centract for balance of plant entered inte by Lhe
Essucr with Greenko Clean Fnergy Projecls Private Limited,

{lx}  supply contract(s) entered into by the Issver for supply of
imvertery,
(x) the Anthorisations;

(xi) Londy, Eetters) of credil or pustaniees issucd in respect of
the docmnenls abowe

(xil) any other agresments executsd by the [ssuer in relation o
the Propecy and designated as such by the Debenture Frustes

Refer to Clanse 7.1 and DPart A of Sehedule 11 of the Debenture
Trusi Derd

Fefor tn Clinse 7.3 and Part B of Schedule 111 of the Debenture
Trust Peced

ITIE FLS:

{a} the aathorisation, declaration or paymwent of any dividemls :
(either in cash or property) or distributions o celinn on
COUILY; i

ik redemption, retirement, purchase  or olher  acquisition,

direetly or indirectly of any sharves ol any class of its cquity
intercsts held by any Person, now or herealler outstanding
{or any options or warranls sued by the Issuer with respect
to its cguity);

S

[is) prepay or redestn lor value, an
.’

iy
;@aﬁei
[
=
5,




the: Tsguer, except to the extent that this is permitted Llndr:t
the Dhebentiure Diocuments;

any investment {olber than o permitted investment} in ;m}r
endity;

TCPY OF propay any principal, inlevest or othel wneaml on or
m reapect of, or redeem, purchase any Tinanclal Indebtedness
owrd actuatly or contingently, 1o any shareholder / Sponsors
of the Issucr or any oLher cost in velalion theralo,

Pertniteed Resteieled

Ty menls

means 1he ﬁ:]]uwing._.l,: Restricted F"zkl}ru'l::n't.;,'._."i.f:tlm Bestricted Payment
Condilions are salisfied;

M
i}

oy
{111

Tor the Tinaneis] Yewrs @018-19, 803 10-2020 and 2080-202 1,
payment of Heslricted Payinent, for an amount net cxeceding
Lhe Fower of:

(ﬂ} BOS (L pereenl) of prolié alter Las of the Tssoer
tor the comcerned Fionancial Year, and
{b:l the amonnis specilled In TYSCR Nurrersbor

cabeulaled G the concermed Tinancial ¥ear for the
[ssuer less 1.2 tines Lhe amonnty specified in TRECH,
Drenotninalor caleudated for the coneerned Financial
Year Lo Lhe Tasner, both calonlated with respect to
Lhe comeeined Tssuier,
provided thal such amonnl for 4l the Obligors in agpregate
shall not exceed the lower of the amonnis spectfied inosuh-
paragraphs {a) and (b) above when cilealated on g combined
basis for all the Obligors;

thereatter, till the Final Sellberent Tate, i,

Restricted Payment
Conditions

means, the satisfaclion of Lhe Iﬂl]mwug_, condiims for rnrﬂ{m,c_r a
Permitted Hestricted Payinent:

(1)

(i)

(i)

the DSCR (helfore and alles maling of any Permitted
ltestricted DPayment), caleulated both st the Tasuer level and
on a combined basis for all the Obligors, shall be sliove 1,200,
tor the avoldance of doubt, it is clarilied thar for the
purposes of tosting satisficlion of ks Resticled Payment
Condition, the DSCR ealeulations ave wol required to be
tested on an individial hasis wilh respect 1o any of the
Other Lesuers:

the lssucr shall have paid all amounds that arve then due 1o
the Lwbenture Holders in accordance with the Debenlue
Lycuments:

o bressel o defunle iy subsisting or will oeour {as a veault of
sich payment) uruler the Debenture Docwments which can
Teed Loy s Tovent of Defanlt;

nG Eyvent DfDEfﬂlﬂt Shall have oo uJ'J'f-'d oL ke e [Jlltinuing ar

J_}Du:umcnts

H
H



{v) ey snbsisting breseh or deliudi h‘}:Lht- Tssuer shall baswe
aocenred] nnder the Frojecy Thoouteents which will have a
Satertal Adverse Toleel

i) the Debt Service Heserve Account shall be fully topped-up
to the oxrent of the Debt Servce Hescrve Amount and he
availahle;

fvii)  the debt service reserve account matadkained by the Oiher
Issucrs shall he fully topped-up to the extent of the debs
service reserve amoimb required Lo beomainlaieed oosoch
accounts  ws oper the derms of  the Ouber Debentore
Lociements.

Debt Service meang, on auy date, in respest of the concerned Porson(s), for any
P Coverage Ratio periad, the ratio of (t) is to (i) below:
(1) the wpmprepale o {willoul double counting): (a) profit atter

tax for thal period; () amortsacen/depreciation for such
period inclinlinge other nen-cash items; {¢) delerred Tax; (d)
iteresl wndl olher charpes (which [orm part of finance
charges nuder U prolic and loss account of such Personis))
' accrned/ payalle by such Person(s) during such perind with
i respect. Lo oany Tloncial Tedebledness incurved by such
} Person(s) ("THSCR Numerator™);

(i) the aggregate of an ameunt egoal to the interest amd other
charges {which form part of finance charges under the
profit and foss account of such Person(s)) acerued/pyable
during such pericd and repayment instulments payable Ly
such Persondsiduring such period, both sith respect 1o any
Financial lndebtedness inowrred by such Person(s) {"TISCR
Denominataz®],

i fAltirmative Covenants | Refor to Clausc 9 of the Leboenture Trost Deed

WNegalive Covenanls Reler 1o Clause 10 and Schedule V of the Debentare "LUrost Deed

Information Refer fo clavnse 513 of the Debenlure Trust Deed

ClovermnL

Dperﬁiﬁi&_‘;.ffnxm b el lectively Ll.u-‘.-.l.:f;ﬁf‘lwitlg:
{i} the CHENT Couls;
{ii} Thsnranoe Oosts;

{:iii} Taxes requived to e paid by the Tssoer.

Operating Costs

Q&M Costs menns Che Tillowing:
(i the Buasze O&M Costs; aud
(i} the Tnorementa] Q&M Costs.

Fase (&M Cosl means an amounl not exceeding INID 4,50,00,000
per Tinnneial Year (caloulated pro rata in proportion to the muouber
ol duys o the relevant pare of such Financial Year), cscatated at the
rate of 5% {live peroent) cach Fimancal Year.

Incremental &M Costs means, so fong as no Tvent of Diefanlt or a

I/



Replacement Capex

Tarmits

Blandateny  Rederoptionns Tvent 1s subsisting, an amount not
exceading TN 20,00,00,000 per Financial Year (calculated pro rata
in proporlion Lo the netober of days [or the relevant part of such
Finanes] Year) for the perwad of lrst 3 (five) Financlal Years.
Provided thal, the above atounds shall be caleulated acvoss all
Obligors including the Tssuer, and a0 any cme, in order to caleulate
the ahove amonnt, any Tonurernental O&M Costs (as detined in any of
the Other Trust and Betenlion Acconnl Aprecments) already
transferred Lo the Operalions & Maintcnance Accownts [established
by the other Obligors umder their respective Other Lrust and
Betentien  Account Agresments) and Incremental Q&M Costs
alrewdy  trunsferred oo whe ASPTL Operations & Maintenance
Accounts diing the pasi peniod during such Financial Year shall be
deduated. TCis clanified thal if an Tvenl of Delawlt or a Mandatory
Redemption Tvent is snlsisting, the Tncremental Q&M Costs shall
be nil.

Tteplacament Capex Limits means, so long as no Tvent of Defaull or

i Mandatory Hedemption Event is subsisting, an amount ok
sxcerding INH 125,00,00,600 for the peried of first 5 {five) Financial
Years, which can be atilized for the purposes of rehabilitation
andfor refurbishment of the Project. 1t is olarified that the
Teeplacement Capex Limits cannot be utilized for enlancing the
capacity of the Project. Provided that, the above winownis shiall be
valeulated across all Obligors inchuding the Tssuer, and at angy time,
in erder ta caleulate the above amount:

i) any Heplwsement Capex Timits [as delined in any of the
{Other Lrost and Retention Account Aymreements) already availed by
any Ohbligor under their respective Othee Trugl and Rewention
Account  Agreements aml  Replaversent Capex Lamils already
wtilized by the Issuer during the pase period shull be deducted;

{ii} any Tnswrance Proceeds received by the Issucr or any other
Ohbligors, other than oo sccount of any “total loss” and which
amounts are ool wlilized or required (o be utilized for repair or
replacemenl of sy assels of the Issver/ Obligors, shall be added.

T iz clarified that if an Event of Default or a Mundatory Redemplion
[vent is subsisting, then the Replacement Cuapex Timiis shall be nil

Establishment of the
Aceounts

The ASPPT, Trust and Relention Account shall have the following |
sub acceminds for the purposes of Lhis Agreement, namely: :

i. & sub-account denominated in Hopees titled the "ASPPL
Dresigmated Account ™

ik & sub-acoount denominated o Rupess Uled the "ASPPL
Hevenue Accoent”;

11, a subescconnl denominaled in Rupees titled the “AS1IPPL
Chperations & Manmlenance Accound”;

iv. & sub-account denominated m Bupees titled the "ASPPT.
Working Capital Accomt”;

. a sub-account denominated in Bopees tided the "ASPTL




VL

Vi,

vl

* Debl Payment Account™,

a sub-account denominated in Hupees titled the “ASPRL
Breht Service Hescrve Account”;

aosul necount denerminated in Ropess Gitled the "ASFPT,
Cush Retention Accenant”;

i sub accounl denomionated in Bupees lided “ASPPL
Drigtrtbolion Aveount”; aond

a sub-account demcmninated In Bupees titled the "ASPLPL
bEnforcoment Procecds Account”

Waterfall mechanizim

i Uhe [ssuer shall procurc that any other amount that wowld be

(i)

(i)

(iti)

(v}

(vi)

{vif)

pavable to the Issuer (amless otherwise specificd in this Agreement)
shall be credited to or deposited in the ASFPL Bovenue Account
upan pavment thereof

tn meel the Operaling Costs ag and when regqured, {or
deposit Inln  Lthe ASPPL Opcrations & Maintenance
Mecount;

i a dhale falling: on or belore any payment dale, amouwnts
rerjuired 1o meet any of Working Capital Costs tor deposit
into the ASPIPL Working Capital Account;

oo dae dalling on or belore any Due Date, amouwnis
required o mneet any of the Debt Service obligations of the
Igauer in terms of the Debonture Doounents;

o teansler such arooont o ensie Chal the balance in the |

ABPPL Diebr Serviee lescrve fccount is equal to the Debr
Sarvice Resorsve Amount:

o mesd any  shovlislt o the Oher Debl Paymeod
Accounl{s), in accordance with the Pramework Agreement;

lo repay Lo the Guarantor/ Spomser any Tempovary
Shortfall Lean, so long as {
Dictault; {by) there oxiats or will not lead to any msafficiency
in the ASPPIL Opcrations & Maintenance Account, the
ABPIL Debt Payment Account and the ASPPL Debt
Scrvice Hoserve Account;

to tramster the amounts to thesfs]’l. Cash Retention
Account in aceordance wig ,_Eﬂ,}lﬁsfé:;:\iﬁ, ﬁ of the "lrust #%
A v \-./.-' l‘..{; 3

fa) there cxists no Ewvent of

A long as there is no Event of Default (which has not been cured or
waived), the Account Bank shall, withdraw smounts from the ]
ARPIPL Hevenue Account in accordance with the lssucr's and Jor
the Debenture ‘LTustec’s mstructions and the operating procedurcs
specificd in Annexure 1 only for the following purpescs in the
tollowing: order of priority:




Represcntation
WHITATTies

Events of Defantt

Consequences of
Erent of Diefanli,

&

Betention Account Apgresiment;

(will) to transfor the ameunts to the ASPPT. Thistbnolion
Acconnt i accerdance wilh Clause 6.5.2 ol the Trost &
Betentton Acconnt Agreemenl,

Provided that, during the subsistence of an Bwvent of Defauls,
notwithstanding  anything  conlained  above, the amounts
required to be deposited in the ASPPT. Working Cupital
Account ancd the ASPPL Debt Payment Account, shall e
deposited pro rate Tor meeting the Debt Service and Working
Capial Cosis 1n d o refa manner.

Hefer to Clause % and Schedule IV of the Debenture "Lrust Deed for

the detailed list of Heprescotation ¥ Warranties

Refer to Clause 11,71 of the Debentwre Trust Deed for details on the

Bebow listed Bwvents of Defanlt
L. MNon Payment

¢ Treach of Covenants and Undertakings
3. Misrepresendalion

4. Cross Defanlt

A, Becurity

4. T'I'ISI,I AT

7. Anthorizalions

H.  Expropriations

9. Material Adverse Tffect
[0, Mhalerial Liligation

11, Termination, Amendment or Repudiation of Project
Docaments

12, Judgment, Creditor's Processes

15, Cessation of Business

14, [omunity

15, [nselvency Event
18, Audit Choalification

Tt an Event of Dafiult has ocewrred which has ne Lieen cured witlein

ihe cure period stipudated, ifany, under Clawse 111 of the Debentire

Tiuasl Decd, then the Debenture Trostes (ucting om insweoelions ol

the Dcbenture Holders) shall, withoet prejedice to dheic vighis
uwider Law  and the Debenture Pocuments, declure bl the
Dehentmees shall automatically and withour suy Turtler acten,
bocome duc for redemption aned all the Ouidstanding Des shall be
e and payabde and shall be paid and redeemed Ly Lhe Tesuer:

(a}  immediately, in case of Clanse 11,71 (Nen-Fuyinead), Clause

11, L4 {Cross Default) Clause 111,111 und/or Clawse
11, L LA{i1)  Vermination, Amesdment or Repudialion of Project
Documents’; and

{hy  in case of all other Events of Defunlt, within 10 {ien] days ol

Buch {lcclm a’rion

e ] paid Lhe
(]Iutstm'ld_mg Dues Wlﬂ':m the: p:—*rmd ﬁpﬁr{‘r/arf d[]:]%f‘ Dl farre

‘u/\




Eitiligation of Surplus

Decision Mlaking
under Framework
Agresment

Hokders shall have the rght to and take all actions permitted vnder
Law and the Debenture Documents including the actions baid down
tin clanse 102 of the Debenture "Lrast Decd:
i The Obligors wre renuirsd Ao ageres, undertake, ackinowledge and
E conlivrn Lhes Boltowings

: (a)

i

—
i

subfect W other provisions of the Frameseork Agreement, all
arounts avallable (il any] with any Oblipor shall aller
meeting thelr Operating Costs, Working Capial Costs and
Drebt Service will be made availsble Lo the olther Oblipors for
meeting shordlall, i any, under their respective Debenture
Documents i the manner set out in the Trust and
Hetention Account Agrecment,

on a Business Day falling 5 Business Days before the Due
I3ate, the Dehenture ‘Lmistee shall examine (with the co-
operation of the Account Bank) the balances lying in the

respective Accosmts of cach Obligor, and in case of a |l
shortfull in the Debt Payment Account of any Obligor(s) and

surplus available in the Accounts of any other Obligor(s),
will have the right to require the Account Bank to transfer
all or any part of the surplus available with any Obligors} to
mect the shortfall in the Debt Payment Accomnt(s) of any
other Obligors, pro rata the Ontstanding Ducs across
Tssuanaes whers there is any shortfalk;

i Lhise event, 1he Debenlure Trusiee or any el the Oblipors,
dedevining Lhal the atnonnsls avallable wills the Oblipors is
ol suliicient to mesl Lhe aimounls due onder e Debenlore
Docutnents on ihe Tue Bae {aller kg inlo aceown s any
amounts Lyeng 1o Lhe Aceounés, jucluding the Thstvitmition
Acecunils), the Cash TRelenton Accouel{s? and the Deln

Service Ttegerve Accounts), Che Deheulmm—‘- Tlll‘,LPF and Sl
any ol the Obligow(s) shalt have a right Lo ssue a notice {o

Lhe Cruaranior an a dale lalling no earlier than 4 Dusiness
Days helore the Thee Dale requiving Lhe Craarantor Lo fund
guch ainounls on or batore e Due Date.

" The Debentare Trustee and Debentire Flolders funder each of |

£lae TSSIIEIEI[‘.H{SJ:I shatll be bonnd by the provisions set out in the
Tramework  Apresnent,  nolwithstinding anything 1o the
conleary thoany olher Tebentore Docaments:

a. On oeowrrence o an: {a) Bvent of Dielawlt under aony
Issnance{s) (including cross defiults a5 a3 consequence
thereot in other Lasuance/s)); or {b) Mandatory Redemplion
Event identificd i Clanse 5 bolow, the same ghall not be
waived by such Drebentare Trustec/ and or such respectisve
Debenture Holders andess a decision to waive same has been
taken by  Debentine  Holders {across  all  Issuances)
comprizsing of not less than Debenture Holders holding 75%
of the nominal value of Pebentures, caleatated taking into
account Debentores across all the Issnances:

b O ocowrrence of un Tvent. of ;H-fm?hﬁl\n[f{-‘l Ay Tasana e )
finchading vross definles ax ﬁﬁil.wq:w;‘r thersof in other

Tasnamuefst), any decision hmﬁ’iw ALY ”ﬁ:‘lﬂ‘m:errwrlf Aslion




(irrespective ol the natwe of the Secured Assets or the
oature of the Dnforeement Action proposcd to be taken),
determination ol atnounis to be spent [or preservation of the

Secured Assets or [or any olher Enforcement Acllon, shall !
be laken by Debennwe Tlolders {across all Lssuances)

comprising of not less than Debenwwe Ilolders holding 51%
ol the noruinal vilue of Debentures, calenlated taking inlo
actounl Debenlnres avross sl e Tssuances, which deciston
shall be final and binding on all Debenture Ilolders {across
al] Issueances):

¢ Any declsion to romeove a Dehenture Urustee and/or
Account Bank, sand identification of a substitute Debenture
Trustee and/or Accomnt Bank, n any of the [ssuance(s),
shall be taken by Debenture Holders {across all lssuances)
comprising of not less than Debenture Holders helding 51%
of the nominal value of Debentures, calewlated taking into
geeount Debentores scroge all the Lesuances, which declsion
shall be final and binding on abl Debentare Heldeors (across
all Isauances); and

id. Any amendients to Clanse 10 {Negative Covenants) or
Clinse 11 {Feends of Defandf) of any Debenture Trast Deeds
shall beer talien by Debentore TTelders (meross all Tssuaneces)
vorising ol ool Tess Lhan Drebenliore TTolders holding £1%
ol the nominal valie of Debenluves, caleulated Galing inte
deennnl Debenloves neross a8l the Tssuances, which decision
shatll b Tina] wned Binding on all Debentoce Tolders Gaososs
ilt Tasnanes).

g The procedure(s) sct out in Scheduale X of the Debenture Trust
Deeds shall be followed by the Debenture Trustec/ Debenture
[Todders lor taking any decisions as sct out heremabove,
provided thar, the references to: {a) "Debenture Helders” shall
dertny to mean Debenture lolders across cach lssaances, (b)
“Ouistanding Dues” shall deem te mean Outstanding Ducs
across cach lssuanccs; (c) “Debenturcs” shall deem to mean
Debentures across all Issuances

PMease rcfer to clause 8 of the Framework Agreement for more
details on the Decizion Mualing pocess

ro ITata Distriburtion

Notwithstanding  anything to the coutrary contnined in any
Debenire Doounent but sulject o Uw other provisiens o (he
Framewerk Agrecment, all Project Proceeds (avaitable oo any
Lasuen), shall on and fiom ocowrrence o any Leeal of Delaull or
Mandatory Redemption Event or voluntary redanption identified in
the Promewinh Agreemend (under any of the Tasoances, which bas

not been waived by following the process set out in the Framewark

Apreementy shall afler muking payments by the respective Obligors

ol the Operating Costs, be applicd in the following manner, and any :

amounts veceived by a Debenture Holder in hreach of this provision
shill De helel in Lrust By them:

{1} firstly, fees, costs ard expenses of the-Debenture Trustee
and Account Bank, pro rata &mossaﬂlﬁ*ﬁ@ﬁnﬂ g

i




| Applistion

Distyibution &dMooics

of

fii}s

. sccondly, payment of ameunts incoored for taking any

Frfivcement  Actien, including  preservation of Secued
Aasets (across all Tssnances) ss wpproved by Debentare
Holders under Clagse 8.1 above, pro rats acimss  all
1sspances:

?(iiij thirdly, towards payment of Deofault Intevest and Fexed

Interest to Debenbure TTolders, pre rata across all Lssuances;
iwreel

(iv) fouribily, Lnwards payment of Bepayment [nstalments and |

balance Cutstanding Dues pro rata the OQuistanding Dhes
aeross dll Tssimnies,
Provided #hat, during the sabsisrence of an Tvent of Diefault,
notwithstanding anything contained above, the amounts 1o he paid
to the Debenture Holders and the working capital lenders (to the
cxtent permitted under the Debenture Tiust Deed) shall be imade on
a fro ovate basis, Such pre rate sharing amengst the Debendure

TTolders and the worling capital Jenders shall be caleulated taking
© into account the Lotal Ourstanding Dues amd the appremate of the

amonnts payabile to the wc‘n‘];iug capital lendeors,

Bistribution Monics will at all times be applied pro ata the
Cutstanding Dues avross Bssuancey (irrespective of whe has taken
the Inforcement Action) Each of the Debeulure lolders /
Debenture Trustee (acting for Debenture Holders), under cach

[ssuance, shall keep the other Debentwre TTolilers/ Debenture
Trustee under the other Tssuances, informed of any amounts or

proceeds recetved by them or approprialed by themn from the
Obligoes andfor the Guarantor and/or the Sponsor in terme of their
respoctive Debhenture Documents.

Ta give cficet to the above, upon votnpletion of any Foforcoment
Avtions el or receipt of any Distribution Monics under any of the

i lssuances, any Dastribulion doenies received Bom time to tirme shall
. he applied in the following manner, and any amounts received by a

Debenture Ilolder in bresch of this provision shall be held in trust
hy then to be gpplicd in the manner set out herein:

(1) firatly reimbursernen. / payment of 4l cost incarred for
taking any such Enforccment Action;

(1) gecondly, fees, costs and expenses of the Debenture Trusice
and Account Bank:

(ite) Lhitey, lowends puyment of fees, costs, cxpenscs, Delacli

Interest amd Fized Interest under the Dabentire Tlocurmsnts
pree el Lhe Outstarding Thies aeross lssuanccs,

{iv} fourthty, towards payment of Repayment Instaiments and
Lialance Cirstanding Dues pro rata the Outstanding Dues
across Lssuances: and

{v) astly, snrplus if any will be returned to the Guarantor or
any of the Obligors

Prowided that such | Mstribution }&fﬁ;ﬁ%ﬁ?ﬁgﬂg trom endbreetoend. of

any Encumbrance {whick is payf iz Vl""i&*'ﬁff’;ﬂwlsing cipital lenders)




Event of Defaalt,

Mandalory
Hedempiion
Yoluntary
Redemprion

anel

shatl Lo shared pro rata with the weorking capital lenders of the
Obligors as permitted under the Debenture Trost Deeds to rthe

extenf ol Lhe wrnownts dioe aml payable Lo themn

An Fyent of Default under or in lerms of any +f the Debenune
Trust Deed will trigger an Event of Pefault ander other Debenture
Lrugt Deeds,

Ceonrrence of a Mandatory Redemption Event [identified in Clunses |

S0, (kY (1), (0, (v, (exd amd fxd ol any Debenture Trost Deed)
G0, (een, 100, (], (i), (e annd {x ol any Del I Lreed)

[E
under ar in terms of any of the Debonture Trist Desd will trigger »
Mlaeelateny Redemplivn Tvent under each of the ether Debentre
Trast Deeds.

Any voluntary redemption made by any [ssuer in terms of Clause
8.8 of any Debentore Trust Teed will regquare volundiaey vedernpilion
o be made ander cach of the other Dehenture Lrust Deeds and any
stich payments to the Debenture Holders shall be made serss all

Fusuances pro raln the OQulstanding Dues across Issuances, Provided :

further that the vohmtay redemption on account of exercize of Cadl
Opiien umder any of the Thbenture Trust Deed shall be atilized tor
pavment of Lotal Cutstanding Does in full,

Capitalized Terms

Governing Law

Capitalized terms wsed but not defined herein shall have the
meaning assigned ta the terem in the Debentore Trusl Deed amd for
ithe other Debentare Documents, as the context may roquire,

This Term Sheet gl the Debenlure Tocumenls shall he gtwcrncd

by [ndian Law and shall be sabject to the jurisdiction of courts and |

tribunals of TEyderalud

b 24







