FOR PRIVATE CIRCULATION ONLY . . . -

Issue Series f3 ! : :
Issuer Disclaimer Clause: This private placement offer letter cum application letter cum information memorandnm (“Offer Letter /£ §
Disclosure Bocument™) is acither a1 prospectus nor a stafement in Hew of a prospectus, and should not be construed to be an invitation tw |
the public Tor subscription to any secaritics under any law for the time being in force, nor 3 solicitation or recommendafion in this regard.
Muitiple copies giveu to the same entity shall be deemed to be given to the same person and shall be treated as such. No invitation is made
to any persons other thano those & whom this Disclosure Document along with the Application Forme has been sent, Any application by a
person fo whom the Disclosure Docament and Application Form has not been sent may be rejected without assigning reason, This Bisclosure
Document daes nol constitule, nor may it be used in connection with, an offer or solicitation by anvene in any jurisdiction in which such
offer or solicitation is not authorised or fo ary person fo whom it is wirtawful 10 make such an offer or soficitation.

The person who is in receipt of this Disclosure Document shall maintain utmost eonfidentiality regarding the contents of this
Disclosure Document and shall rot reproduce or distribute in whole or part or make any announcement in public or to a third party
regarding its contents, without the prior written consent of the Company. The recipient of this document agrees to held harmiess
and indemnilfy the Company from any loss, liability. expenses, damages eic. arising out of or in connection with breach of the
aforesaid restriction{s}.

BAJAJ HOUSING FINANCE LIMITED
{Bataj Housing Finance Limited (“lssuer™ 7 "Company™ BEHFL”)Y is & public company incorporated under the Compantes Act, 1936 with
CIN: U639 HGPN2008PLC132228]

Registered Office: Bajaj Auto Limited Complex. Mumbai Pune Road, Akurdi, Pune 411035 Corperate Office: 5th Floor, B2
Cerebrum IT Park, Kumar City, Kalyani Nagar, Pune- 411 014; Tel: 020 7137 6403; Fax: 020 7137 6364 Contact Person: R
Vijay, Company Secretary: Website: hips:/www. balaihousingfinance.in/ Emadl ID: vilgyv.ribbajaifinsery.in.

Disclosure Document as per Schedule I of SEBI (Issue and Listing of Debt Securities) (Amendment)} Regulatious 2012,
notified on 12th October 2012, and private placement offer letter, pursuant to Section 42 of the Companies Act, 2013
and Rule 14(3}) of Companies {Prospectus and Alotment of Securities) Rules, 2014, as amended, for Private Placement
of 166 Partily Paid Unsecured Redeemable Non-Convertible Debentures of the face value of T 10 Lakh each,
aggregating to T 10 Crore with a green shoe option to refain oversubscription up to ¥ 1996 Crore [Issue Series
15] to be issued in one or more tranches

Stock Exchange Disclaimer Clause: It is w be distinetly understood that filing of this Documens with the stock exchange should
not, in any way, be deemed or construed that the same bas been cleared or approved by the stock exchange nor does the stock exchange
in any manner warrant, certify or endorse the correctres: or completeness of any of the contents of this Document, nor does the stock
exchange warrant that the [ssuet’s Debentures will be listed or will continue o be listed on the steck exchange: nor does the stock
exchange take any responsibility for the soundness of the financial and other conditions of the Issuer, its promoters, its management or
any scheme or project of the kssuer,

Disclaimer clause of the National Housing Bank (the “NHB™): The Company is having a valid certificate of registration
dated 24 September 2013 bearing registration number $9.0127.13 issued by the NHB under section 29A of the National Housing Bank
Act, 1987, However, NHB does not aceept any responsibility or guaraniee about the present position as to the Itnancial soundness ol
the Company or for the correctness of any of the statements or representation made or opinions expressed by the Company and for
repayment of deposiis/ discharge of ligbility by the Company.,

General Risks: Potential investors are advised to read the Document carefully hefore taking an investment decision in this offering.
For taking an investment decision, investors must rely on their own examination of the [ssuer and the offer including the risks involved.
The Debentures have not been recommended or approved by the Securities and Exchange Board of India ("SEBI”) nor does SEBI
guaramtee the accuracy or adequacy of this document. This Document has not been submitied, cleared or approved by SEBL

Listing: The Debentures to be issued under this Document are intended o be listed on the wholesale debt market segment of BSE
Limited ("BSE™).

Credit Rating: CRISIL has assigned a rating of “CRISIL AAA/Stable”. This rating indicates lughest degree of safety
regarding timely payment of fnancial obligations, The cating is not a recommendation to buy, sell or hold securities and investors
should take their own decision. The rating may be subject to reviston or withdrawal at any time by the assigning rating agency and cach
rating should be evaluated independently of any other rating. The ratings obtained are subject to revision at any point of time in the
future. The rating agency has the right to suspend, withdraw the rating at any time on the basis of rew information, etc.

Debenture Trustees: Registrar & Transfer Ageat:

KFin Technologies Private Limited
Karvy Selentum Tower B, Plot 31-32,;
Gachibowli, Financial Districe,
Nanakramguda, Hyderabad 300 032

Catalyst Frusteeship Limited
(formeriy koown as GDA Trusteeship Limited)

GDA House, S No.94/93, Plot No .83, -~ A - R
Bhuysari Colony—(Right), Pel : 040 67162222 Fax: 040 23005 153

Paud Road, Pune 411 038 Lmail 1D: venu.spiikfintech com

Tel. 020 25280081 Fax: 020G 25280275
Email ID: dt@ettrustee com m




Table indicating references of disclogure requirements under Form PAS-4
iP‘ursuant to Section 42 of the Companies Act, 2013 (‘Act’) and Rule 14(1) 0ffampames {Prospecius smd
: Allotment of Securities) Rules, 2014} : :

i. GENERAL INFORMATION
a. Name, address, website and other contact details of the company indicating both registered office 4
and corporate office;
Date of incorporation of the company; 4
Business carried on by the company and its subsidiaries with the details of branches or units, if 3
any;
d. Brief particulars of the management of the company; 7
e. Names, addresses, DIN and occupations of the direclors; 7
£, Management’s perception of risk factors; 9-10
g. Details of default, if any, inciuding therein the amount involved, duration of default and present to
status, in repayment of -
(i) statutory dues;
{ii} debentures and interest thercon;
{iit) deposits and interest thereon;
{(iv) loan from any bank or financial institution and interest thereon.
h. Names, designation, address and phone number, email ID of the nodal/ compliance officer of the 4
company, if any, for the private placement offer process;
i Any default in annual filing of the Company under the Companies Act 2013 or the rules made
thereunder .
2. PARTICULARS OF THE OFFFR
a. Date of passing of board resolution; 7 25-31
b. Date of passing of resolution in the general meeting, authorising the offer of securities; 25-31
C. Kinds of securities offered (i.e. whether share or debenture) and class of security; 25-31
d. Price at which the security is being offered including the premium, ifany, along with justification 25-31
of the price; ]
e Name and address of the valuer who performed valuation of the security offered and basis on 11
which the price has been arrived at along with report of the registered valuer
£ Relevant date with reference to which the price has been arrived at; 3!
g, Amount which the company intends to raise by way of securities; i8
h. The Change in control if any in the company that would oceur consequent to the private 19
placement
i The number of persons to whom allotment on preferential basis / private placement or rights issue 19
has already been made during the vear, in terms of number of securities as well as price
i- The justification for the allotment proposed to be made for consideration other than cash together 19
with valuation report of the registered valuer;
k. Terms of raising of securities: Duration, if applicable, Rate of dividend or rate of interest, mode 25-31
of pavment and repayment;
I Proposed time schedule for which the offer letter is valid; 23-31
n. Purposes and objects of the offer; 25-31
n. Contribution being made by the promoters or directors either as part of the offer or separately in 25-31
furtherance of such objects;
0. Principle terms of assets charged as security, if applicable; 25-31
p Details of significant and material orders passed by the Regulators, Courts & Tribunals impacting 23-31
the going concern status of the Company and its future operations
3. DISCLOSURES WITH REGARD TO INTEREST OF DIRECTORS, LITIGATION ETC.
i. Any financial or other material interest of the directors, promoters or key managerial personnel 11
in the offer and the effect of such interest in so far as it is different from the interests of other
persons.
if. Details of any litigation or legal action pending or taken by any Ministry or Department of the L
Government or a statutory authority against any promoter of the offeree company during the last ‘
three years immediately preceding the vear of the circulation of the offer letter and any direction
issted by such Ministry or Department or statutory authority upon conclusion of such litigation
or legal action shall be disclosed.
iii, Remuneration of directors (during the current year and last three financial years); 1 |
iv. Related party transactions entered during the last three financial years immediately preceding the B
vear of circulation of offer letter including with regard to loans made or, guarantees given or
securities provided NG A \\
) T




Summary of reservations or qualifications or adverse remarks ofauditors in the last five financial
years tnnmediately preceding the vear of circulation of offer letter and of their impact on the
financial statements and financial position of the company and the corrective steps taken and
proposed 1o be taken by the company for each of the said reservations or qualifications ov adverse
remark

vi. Derails of any inquiry, inspections or investigations initiated or conducted under the Companies 11
Act or any previous company law in the last three years immediately preceding the yvear of
circulation of offer letter in the case of company and aill of'its subsidiaries. Also i there were any
prosecutions filed (whether pending or not) fines imposed, compounding of offences in the last
three vears immediately preceding the year of the offer letter and if so, section-wise details thereof
for the company and all of its subsidiaries

vii. Details of acts of material frauds committed against the company in the last three years, if any, [
and if so, the action taken by the company,

4. Disclosures pertaining {o wilful defanlt 12

5. FINANCIAL POSITION OF THE COMPANY

i€ The capital structure of the company in the following manner in a tabular form- 12-13

{i}(n) | the authorised, issued, subscribed and paid up capital (number of securities, description and 12-13
agoresate nominal value);

{b} stze of the present offer; 19

{c) paid up capital [2-13

{(A) after the offer; 12-13

(B) after conversion of convertible instruments (if applicable} N.A.

() share premium account (before and after the offer) 12-13

{il) the detatls of the existing share capital of the issuer company in a tabular form, indicating theréin 12-13

with-regard 1o each allotment, the date of allotment, the number of shates aliotied, the face value
of the shares allotted, the price and the form of consideration:
Provided that the issuer company shall also disclose the number and price at which each of the
atlotraents were made in the last one year preceding the date of the offer letter separately
indicating the allotments made for considerations other than cash and the details of the
consideration in each case;

b. Profits of the company, before and after making provision for tax, for the three financial years 17
immediately preceding the date of circulation of offer letter;

C. Dividends declared by the company in respect of the said three financial years; interest coverage 17
ratio for last three vears {Cash profit after tax plus inferest paid/interest paid)

d. A summary of the financial position of the company as in the three audited balance sheets | Annexure
immediately preceding the date of circulation of ofter letter, A

e. Audited Cash Flow Statement for the three years immediately preceding the date of circulation | Annexure
of offer letter; A

£ Any change in accounting policies during the last three years and their effect on the profits and 34
the reserves of the company.

6. A DECLARATION BY THE DIRECTORS THAT- 31

a. the company has complied with the provisions of the Act and the rules made thereunder;

b. the compliance with the Act and the rules does not imply that payment of dividend or interest
or repayment of debentures, if applicable, is guaranteed by the Central Government;

c. the monies received under the offer shall be used only for the purposes and objects indicated
in the offer letter.
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DISCLOSURES AS REQUIRED UNBER SEBI (ISSUE AND LISTING OF DEBT SEGURITIES)
! REGULATIONS, 2008, AS AMENDED (“SEBI REGULATIONS™) !

Documents Submitted
L. The following documents have beew/ shall be submitted (o the BSE:

A, Memorandum and Articles of Association of the [ssuer and necessary resolution(s) for the atlotment of
the Debentures;
B.  Copy of last 3 years audited Annual Reports; .
C.  Statement containing particulars of dates of and parties to all material contracts and agresments;
D.  Copy of the Board / Commitiee Resolution authorising the borrowing and list of authorised signatories.
E.  An undertaking from the Issuer stating that the necessary documents for the creation of the charge, wherever
applicable, including the Trust Deed would be executed within the tume frame prescribed in the relevant
reguiations/acis/rules etc., and the same would be uploaded on the website of the Designated Stock Exchange,
where the Debentures would be listed, within five working days of execution of the same
Any other particulars or documents that the recognized stock exchange may call for as it deems fit.
G.  Anundertaking that permission / consent from the prior creditor for a pari-passu charge being created in favor
of the trustees o the proposed issue has been obtained.

:'a'j

2. The following documents have beend shall be submitted to the Debenture Trustee:

A, Memorandum and Articles of Association of the Issuer and necessary resolution{s) for the allotment of the
Debentures; '

B.  Copy of fast 3 years audited annual reports;

C.  Statement containing particulars of dates of and parties to all material contracts and agreements;

D.  Latest audited / unaudited half yearly standalone financial information {profit & loss statement, balance sheet
and cash flow statement) and auditor qualifications, if any;

An uandertaking to the effect that the Issuer would, titl the redemption of the debt securities, submit the
details mentioned in point D above to the Trustee within the timelines as mentioned in the Uniform Listing .
Agreement dated 2 November 2017 read with the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2013, as amended from time to time, for furnishing / publishing its half vearly/ annual resuit
Further, the Issuer shall within 180 days from the end of the financial year, submit a copy of the latest annual
report to the Trustee and the Trustee shall be obliged to share the details submisted under this clause with all
-Qualified Institutional Buyers’ (QIBs) and other existing debenture-holders within two working days of their
specific request.
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GENERAL INFORMATION
Issue / Issuer Information;

Issuer Information

Nawmie of Issuer " | Bajaj Housing Finance Limited [CIN: U63910PN2008PLCE322281
Date of Incorporation 13 June 2008
Registered Office of the Issuer Bajaj Auto Limited Complex, Mumbai Pune Road, Akurdi, Pune 411 035

Corparate Office Extn of the Issuer | 3rd Floor, Panchshil Tech Park, Viman Nagar, Pune ~ 411 014,
Tel No.020-7157 6403

Website hitps//www bajaihousinefinance.in//

Compliance Officer of the Issuer R Vijay, Company Secretary & Compliance Officer

Contact No.020-7157 6072, Email 1D: vijay.r(@bajaifinserv.in
CFQ of the fssuer Gauvrav Kalani, Chief Financial Officer

Contact No. 020-30186097

Email I1D: gaurav kalani@bajaifinsery in

Trustee fo Issug Catalyst Trusteeship Limited (formerly known as GDA Trusteeship Ltd)
GDA House, S No.94/93, Plot No.83, Bhusari Colony {Right), Paud Road,
Pune — 411 038 Tel No.:020-2528008
Registrar for the Issue KFin Technologies Private Limited
Karvy Selenium Tower B, Plot 31-32,
Gachibowlhi, Financial District,
Nanakramguda, Hyderabad 500 032
Tel: 040 67162222 Fax: 040 23001133
Email ID: venu sp@kfintech.com




Credit Ruting Agency Instrument - Rating Agency « Rating
Unsecured * CRISIL Limited “CRISIL AAA/S&able
‘ Redeemable Non- )
Convertible
Debentures
Auaditors of Issuer SRBC&COLLP

C-461, 4th Floor
Panchshil Tech Park,
Mear Don Bosco School,
Yerwada, Pune — 411 006

Auditor since: 11 July 2017,

Brief history of the Company:

Bajaj Housing Finance Limited was incorporated, as a wholly owned subsidiary of Bajaj Finserv Limited, on 13 June
2008 with the main object of undertaking, inter alia, distribution of financial products and to act as corporate agent under
the provisions of IRDA Act, 1999. In 2014, due 10 transfer of shares from Bajaj Finserv Limited to Bajaj Finance Limited
(BFL), the Company became wholly owned subsidiary of Bajaj Finance Limited. The Company, on 10 November 2014,
has amended its Memorandum of Association and Articles of Association to enable it to carry on housing finance
business and allied activities. The name of the Company was changed from Bajaj Financial Solutions Limited to Bajaj
Housing Finance Limited w.ef. 14 November 2014, The Company is registered with National Housing Bank as a
housing finance institution without accepting public deposits with effect from 24 September 2013,

Brief summary of the Business carried on by the Company and its subsidiaries together with details of divisions
and branches or units, if any

We are a whotly owned subsidiary of Bajaj Finance Limited. We received a Certificate of Registration (not valid for
acceptance of public deposits) from the National Housing Bank (*NHB™) dated 24 September 20135 to carry on the
business of a housing finance institution. We offer a wide range of housing finance products like hone loans, home
improvement loans, loans against property, ete. predominantly across the middle and premium segments.

Our Promoter, ij Finance Limited 1s one of India’s leading NBFCs and is primarily focused on refail financing. Over
the vears, Bap] Finance Limited has built a strong market presence through its core competencies, good understanding
of the business, its nationwide network of branches and competitive, flexible and speedy lending services. The Company
primarily deals in the financing of two and three wheelers, consumer durables, business loans, personal loan cross-sell,
salaried personal loan, mortgage loans, loan against securities, commercial loan and rural lending etc., The Company
also is a corporate agent for distribution of Life and General Insurance products, ete. and is also an AMFI registered
mutual fund distributor.

Corporaie Structure

The Company is managed by the Board of Directors who has appointed Shri Rajeev Jain as Managing Director of the
Company.

List af divisions, branches & subsidiaries of the Company as on 31 December 2019:
1. Dedicated Branches / Units : 36

Details of Promoter Holding in the Company as on quarter ended 37 December 2019:

1 | Bajaj Finance Limited ¥33,50,00.00,000 - 100 NIL|  NIL
Total | 35,50,00,00.000 - 0] NIL NIL

Note: *Cut of the total number of shares held, 600 shares are held jointly (100 shares each, held by Bajaj Finance Limited
jointly with six individuals)

o




Kiey Operational and Financial Parameters for the last three audited years® .

N
I

*an consolidated basis {wherever available) else on standalone basis

(T in Lakhs)

FY 2019 FY 2018 FY 2017
Particulars {IND AS) (IND AS) (IND AS}
ASSETS
Financial Assets
Cash and cash equivalents 106.98 110.80 0.23
Receivables 5.59 0.03 -
Loans 17,331.56 3,569.62 0.05
Investments 1,756.17 1,006.55 343.34
Other financial assets 6.11 4.01 -
Non-financial assets
Current tax assets {net} 2.00 0.34 0.01
Deferred tax assets {net) 8.20 4.47 -
Property, plant and equipment 31.36 3.0 2.38
Intangible assets '6.57 0.04 -
Other non-financial assets 3.06 2.38 0.03
LIABILITIES AND EQUITY
Liabilities
Financial liahilities
Payables
Trade payables 16.07 6.59 0.18
Other payables 32.48 28.99 -
Debt securities 7,632.36 2,042.09
Borrowings {other than debt securities) 7,603.77 885.80
Other financial liabilities 289.00 179.78 -
Non-financial liahilities
Provisions 5.01 0.49 -
Deferred Tax Liabilities (net) - - 5.52
Other non-financial liabilities 20.56 7.06 0.03
Equity
Equity share capital 3,550.00 1,550.00 350.00
Other equity 108.35 0.45 (9.69)
Interest income® 957.83 74.13 0.00
Interest expense* 684.71 46.96 0.35
Impairment on financial instruments® 25.06 4.47 0.00
PAT* 109.80 10.15 0.60
Gross NPA (%)** 0.05% 0.00% 0.00%
Net NPA (%)¥* 0.08% 0.00% 0.00%
Tier 1 Capital Adequacy ratio (%)** 25.32% 44.69% 99.96%
Tier {i Capital Adequacy ratio {%}** 0.49% 0.43% 0.00%

*- FY 17 figures are as per IGAAP

*%_ As per IGAAP reporting to RBI basis BFL Standalone figures

Gross Debt Equity Ratio of the Company as on 30 January 2020

Before issue of debt securities 6.63 g
: ra,
. .. / %\f\g P»; A,
After issue of debt securities 7.14 7T N4
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Mahagement of the Ccm;);m:y
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The Board of the Company comprises of one Executive Dlrccwr and three Non- Etecume Directors, out of whseh two
are Independent Directors.

Details of the eurvent directors as on 31 December 2019

Sr'_i-' i\f:mc, Desngnatmu and DiN PonAges oy Address -] Director of the ¢ : Dctqah el‘other i):rectorsh:p
No. s {vears) i Company since A e s
I \Fancm Gohindrﬁm 74 Fiat No. 21, EL 22 lanuary 2018 Llstcd Compames
Pamnani CID, 13A, Ridge 1. Bajaj Auto Ltd
Road, Malabar 2. Bajaj Finance Limited
Designation: Chairman and Hill, Mumbai - 3. Bajaj Holdings & Investment Lid.
Independent Director 400 806 4. Bajaj Finserv LId.
. . Unlisted Companies
Oceupation: Professional . Bajaj Allianz General Insurance
DIN: 0003367 Ca‘Lvtd . . ]
2. Bajaj Allianz Life Insurance Co.
Nationality: Indian Lid.
2. | Sanjivoayan  Rahulkumar 50 Bajaj Vihar, |22 January 20181 Listed Companies;
Bajaj Mumbai - Pune f. Bajaj Holdings & Invesiment Ltd
i Road, Alourdi, 2. Maharashtra Scooters Ltd.
Designation: Non- Pune — 411 (033 3. Bajaj Finserv Limited
Executive 4. Bajaj Auto Lid
Director 5. Bajaj Finance Limited
Unlisted Companies
1. Bajaj Alitanz General [nsurance Co
Oceupation: Industrialist Ltd
2. Bajaj Allianz Life Insurance Co. Ltd
DIN: 00014615 3. Bajaj Auto Holdings Limited
4. Jeewan Lid
MNationality: Indian 5. Bachhraj and Company Private
Limited
6. Bachhraj Factories Private Limited
7. Bajaj Sevashram Private Limited
8. Kamalnayan Investment & Trading
Pvt Lid
9. Rupa Equities Pvt Ltd.
10. Sanraj Nayan Investments Pvt Ltd
t1. Jamnalal Sons Pvt. Lid.
12. Mahakalp Arogva Pratisthan
3. | Rajeev Jain 4G D-2, Ivy Glen, | 10 November | Listed Companies:
Marigold 2014 1, Bajaj Finance Limited
Designation: Managing Premises, Kalyani
Director Nagar, Pune-41i
014
DIN: 01550158
Nationality: Indian
4. | Lila Firoz Poonawalla 75 Fili ~ Villa, S, |22 January 20181 Listed Companies:
o _ No:23, Baner, i. Maharashtra Scooters Limited
Designation: [ndependent Balewadi, Pune — ii. Bajaj Auto Limited
Director 411045
- ; Unlisted Companies;
Qccupation: Professional 1. Lila Poonawalla Foundation
DIN: 00074392 2. Blossom Industries Ltd
3. Kraft Powercon India Lid.
Nationality: Indian 4. Bajaj Allianz General Insurance Co
Lid
5. Bajaj Allianz Life Insurance Co
L.
6. Nihilent Technologies Limited
7. VE Commercial Vehicles Limited
8. GlobalLogic india Limited

None of the directors of the company are appearing in the RBI defaulters list and/or ECGC defaulle;?ﬁ/éﬁg Ry,
3 %
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Details f change in directors since last three years . .

5 5
.

N

.

- 8r: i Name, Designation and DI ‘Date of Appoiniment 1|+ “Date of = {
CNo e Ll U Gessation G

i Nanoo Gobindram Pamnani 22 January 2018 - Appointed as  an
Destgnation: Chairman and Independent Independent Director
Director
DIN: 00053673

2. | Sanjivnayan Rahulkumar Bajaj 22 January 2018 - Appointed as a Non-
Designation:  Non-Executive Director Executive Director
DIN: 00014615 '

3. | Lila Firoz Poonawalta 22 January 2018 - | Appointed as an
Designation: Independent Director Independent Director
DIN: 06074392

4. | Sanjay Bhargava H0 November 2014 22 January | Resigned due to other
Designation: lndependent Director 2018 professional
DIN: 00470859 - conunitments

5. 1 Ajay Keshav Sathe 10 January 2012 22 January § Resigned due to other
Designation: Director 2018 professional
DIN: 05166137 commiiments

6. | Anamika Roy Rashtrawar 11 July 2017 22 January | Resigned due to other
Designation: [ndependent Director 2018 professional
DIN; 07870227 conynitments

7. | Sridhar Jayaraman 27 January 2011 1 July Resigned due to other
Designation: Independent Director 2017 professional
DIN: 03413120 commitments

Details of relationship with other directors:
None of the Directors of the Company are related to each other.

Risl Factors

The [ssuer believes that the following factors may affect its ability to fulfil its obligations in relation to the Debentures.
These risks may include, among others, business aspects, equity market, bond market, interest rate, market volatility and
economic, political and regulatory risks and any combination of these and other risks. Prospective investors should
carefully consider all the information in this Doecumens, including the risks and uncertainties described below, before
making an investment in the Debentures. All of these factors are contingencies which may or may not occur and the
[ssuer is not in a position 1o express a view on the likelihood of any such contingency occurring.

= We are regulated by NHB. Non-compliance to NHB's regulatory requirement may adversely affect our
reputation, business and operations.

» Being Housing Finance Company (“HFC™), we need 1o comply with varicus regulations, Non-compliance of
the same may adversely impact our business.

« In the ordinary course of business, the Issuer, its subsidiaries, promoters, directors, officers, employees and
other refated parties are involved from time to time in legal and regulatory proceedings of varied nature, There
may be several instances where there may be claims which are direct, consequential or a claim against us which
is not ascertainable, individually or in the aggregate. An unfavorable determination / outcome against such
claims in legal, regulatory or any other matter(s) / proceeding(s) may adversely impact our business.

»  Risls refating to the Debentures and the Issue: The frading price of the Debentures will be subject o interest
rate risk. The Debentures carry a fixed rate of interest. Securities where a fixed rate of interest is offered are
subject to price risk. The prices of such securities are inversely proportionate to changes in prevailing interest
rates, .., when interest rates rise, prices of fixed income securities fall, and, when interest rates drop, prices of
such securities increase. [t is possible that there could be price fluctuation of the existing interest, days to
maturity and the increase or decrease in prevailing interest rates. Anty increase in interest rates may negatively |
affect the price of the Debentures. |

e  An active trading market may not develop for the Debentures: The Debentures are new securities for which
there Is no existing trading market. It is not possible to predict if and to what extent a secondary market may
develop, or at what price the Debentures will be sold or purchased in the secondary market or whether such
market will be liquid or illiquid. The more limited the secondary market is, the more difficuit it may
holders of the Debentures to realise value for the Debentures prior to redemption.




The Company's business islargely dependent on interest income from its operations. The Company is exposed
fo intorest rate risk principally as a result of fending to @:u.st:mncrs ar interest rates -?!?ﬂd in mnouats and for periods,
which may differ from its Tundioe sources {institutional/bank borrowings and debl offerings). The Compiny
seeks to mateh its nterest rate positions W minimize nterest rate risk, Pespite these efforts, there can he no
assurance that significant mterest rate movements witl not have an effect on it results of operations, Interest
rates are highly sensitive to many factors beyond its control, meluding the monetary policies of the NHB/REBI,
deregulation of the Ffinancial sector in India, domestic and international economic and political conditions,
inflation and other factors. Bue to these factors, interest rates in India have historically experienced a reladvely
hlgh degree of volatility,

While, the repayment of sums due sl maturity ts provided by the Issuer, Investors should be aware that receipt
of any coupaon payvinent angd Principal Amount at maturity on the Debentures is subject to the credit risk of the
fssuer. Investors assume the risk that the Company will not be able to satisfy their obligations under the
Drebentures and Ivestor may or may nd recover all or parl of the Principal At in case of defaeds by the
lssuer. Any stated credit rting of the Company reflects the independent opinion of the referenced rating agengy
a5 to the creditworthiness of the rled entiy bot s not a pusrantee of crediv guslity of the Company. Any
downgrading of the credit ratings of the Company or its parent or aftilates, by any rating agency could result in

# reduction in the vatue of the Debentures. In the event that bankruptey procecdings or composition, scheme of

atrangenent or similar proceedings to avert bankruptey are instituted by or against the Company. the payment

of sums dae on the Debentures may be substantiafly reduced or defaved.

Slowdown in economic growth.

Addverse political and economie situation in India gs well as globally.

Regional hostilities, terrovist antacks, civit disturbances, social uneest or Foree Majeure events.

Drowngrading of India’s credit rating by any internationit agency.

Any change in accounting pelivies and fnancial reporting standards,

Inability to manage changing regelatory environmaeant in a cost effective and timely manner from Capral Market/

Commercial Borrowings.

Enability to oblsin, renew or maintain our staturory and regulavory permits and approvals required Lo operats ous

business.

Any unfavorable interpretation of money lending laws prevailing In different states in India where there is

ambiguity on whether HFCs are required to comply with or not,

Any insistence for additionally regalating (directly or indirectly) the business of HFCs by the respective Siate

govermanent{s) as well and or under any existing, amendad or new local or Central legislation/regulation,

including the respective guidelines/notifications/circulars rales ete, i any.

Any downgrade in credit rating of the company resubting in the increase in botrowing cost.

Arty untimely demand by lenders Yor their working capital demand toans and other loans which are repayable

on demand.

Inability o acquire additional capital on favorable terms and on time.

Irability to maintain or adeguately enhance the current level of profrability due wo increased operating cost,

Non-payment or default by borrowers,

Fluctuaton in real estate prices may lead 1o tnability of recovering. full money from defaulting customers.

tnabifity to resourcetully grow and manaee its ioan portfolio.

Difficulties in expanding our business into new regions and markets by offering complete range of products

from each of our branches.

Non-pertormance by new products or services offered by the company as anticipated before the taunch of such

product and services,

Dechine in Capital adequacy ratio could restrict company's growth prospects.

Materiahzation of conlingent labilities.

Liquidity risk arising out of asset linbility mismatches,

Any change tn control of our promoters and/or any disassociation of our company from Bajaj Finserv aroup.

Changes tn technology may render our current technologies obsolete or require us to make substantial capital

ivestments Lo implement new technologies.

Any termination of leases or other relevant agresments in connection with leased properties ot inabitity to renew

the same on favorable terms and in timely manner.

Non-performance ol business of SME elients which is ot of our control.

Indian Housing Finance Market is very competitive and such competition may resuit into declining marging &

market shares,

Each Debentore Holder will assume and be solely responsible for any and all taxes of any jurisdiction or

governmental or regulatory authority, mcluding, without lmitation, any state or local taxes or othgeh

assessment or charges that may be applicable to any payment W it in respect of the Debentures. The I
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. not pay any adeitiomal amounts o Debenture. Holders to reimburse them for any tax, assessment or charge
required to be withheld or deducted by the Issuer from payenents in respeet of the Debentures. :

Details of defandts in repayment

Dretails of defandn, if any, including therein the amount invelved, dutation of defauli and present status, in repayment of!
i) Statutory dues: Nil

H) Debentures and interest thereon: Nil

i) Deposits and interest thereon: NA,

iv)  Loan from any bank or financial institelion and interesi thereon: Nil

Debenture Redemplion Reserve

Further, in terms of the amendment of the Companics (Share Capital and Debentures) Rules, 2044 on August 16, 2019,
HECy registered with National Houstag Bank are exempted from croation of debenture radempiton réserve in case of
pubiic issue of debentures and privately placed debentures. However, listed HFCs shall on or before the Aprit 30 in cach
year, invest or deposit, a sum which shali not be less than fifieen per cont,of the ameunt of its debentures maturing during
the vear, ending on the March 31 of the next vear in any one or more metheds of investments ot deposity as provided
under Companies (Share Capital and Debentures) Rudes, 2014, provided that the amount remaindng invested o depostted,
shall not at any thine fall below fifteen percent of the ameunt of the debentures maturing during the year ending on March
31 of that vear,

ssue/instrament specific regulations

Relevant sectionds of Companies Aut, 2013, including Section 179, 18601)c), Section 180(1)(a) and Section 77,

Name aad address of the valuer who performed valuation of the securify offered and basis on which the price has
been arrived at along with report of the registered vaiuer:

Relevant Date with reference Lo which the price has been arrived at; - N.A
As this is anissuance of Debentures at par value, there 15 no valuation of the security offered is involved Tor this tssue,

Details of contribution made by the promuoters or directors either as part of the Issue or separately in furtherance
af the Objects of the Issue

Wil
Praject cost and meany of financing, in cose of funding of new projects
LA,

Details of significant and material orders passed by the Regulators, Courls & Tribanals impacting the going
concern status of the Company and its future operations:

NiL.
DISCLOSURE WITH REGARD TO THE INTEREST OF DIRECTORS, LITIGATION ETC.

a. Aty financial or other material interest of the directors, promders or key managerial personael in the ofTer and
the effect of such interest in so far as i 15 different from the interests of other persons.
Nil

b. Betails of any litigation or lesal action pending or taken by any Ministey or Department of the Government or a
statutory authority against any promoter of the offerce company during the last three years immediately preceding
the vear of the tssueofl the offer letter and any direction issued by such Ministry or Department or statutory
anthority upon conclusion of sucl litteation or legal action shall be disclosed.
il

¢, Remuneration of directors (during the current year and last three financial yvears): Nil

Y



d.

Reluted pany transactions entered during the last three financial years immediately preceding the year of issue of .

offer letfer including with regard 10 Toans made or, guarantess given or securitios providéd:

EY 8- ] se refer Note no, 3% to the encloged Tnancial statements
FY. 201718 or details, please refer Note no. 30 to the enclosed fingncial statements
FY. 201617 For detnils, please refer Note no. [ o the enclosed financial statements E

Summary of reservations or qualifications or adverse remarks of auditors in the last five Gnancial years
immediately preceding the year of issue of offer letter and of thelr impact on the financial statements and fnancial
position of the company and the corrective steps taken and proposed to be taken by the company for each of the
said reservations or qualifications or adverse remark.

it

Details of any inquiry, inspections or investigations inittated or conducted wunder the Compantes Act or any

pravious company Jaw in the fast three years immedintely precoding the vear of issue of offer letler in the case of

company and all of Itz substdiavies. Also, if there were any prosecutions filed (whether pending or not) fngs

imposed, compounding of offences in the last three vears immediately preceding the vear of the offer letrer and iF

56, section-wise details thereo! for the company and all of its subsidiaries.
Nil

Detalls of acts of material frauds commited against the compainy In the last three years, iFany, and if so. the action
taken by the company.

There were a0 material fauds impacting the financial posivion of the Company.
DISCLOSURES PERTAINING TO WILFUL DEFAULT

None of the Company, Promolers or Directors 15 a witlful defaulter.

FINANCIAL POSITION OF THE COMPANY

. Capital structure of the Company

As on 31 December 2019, the authorised share capital of the Company was T 6000 Crore and the fssued, subscribed and

-

paid-up share capital was T 3530 Crore,

The capital structure of the Company a3 on the quarter ended 31 December 2019 is provided bejow:

A_ Authorised share capital

6,00,00,00,000 Equity shares of T H/- cach

&0,00,00.00.000

L

B, Issued & Subscribed capital

35.50.00,00,000

(. Paid-up capital

3,55,00,00,000 Equity shares of 10/~ eack

3,55,00,00,000 Equity shares of T104. each

(Since the present issue 15 of Non- Convertible Bebentures, there will be
no change in the Paid-ap Share Capital afler the present issue)

35.530,00,00,000

Changes in its capital structare a3 31 December 2019, for the last five years:

29 January 2009 (EGM)

30.60.00.00,000

Increase in avthorised capital from T 30.00,00,60, 000 10 T
60,00,00,00.000 consisting of 6.00,00,00.000 equity shares of T 10/

cach,

22 Tanuary 2018 (EGM)

24,50.00.00,000

Increase in authorised capital from € 530,00,00,000 10 3 3o;'k)o.on,od'fii'i?i‘ﬁ“’
conskating of 3,00,00,00,000 equity shares of T 10/- each.

20 May 2016 (EGM)

300,00,00.000

Increase in authorised capital from ¥ 50,00.00.000 to T 550,00,00,000,
consisting of 55.00,00,000 equity shares of ¥ 10/ each,

it L




-ap

-‘T May 2008 20,000,000 .200,0(},0(}{) HY 149 ] Cosh Rubseriber to il A00.50.000 Nil
NECIA
"2 Mareh 2010 LO000.000 L 190000000 | 10 1 10 ] Cash Preferential issue 2,L00,00,000 Nil il
1% Aprif 3011 000080 90600000 | 10 | 10 | Cash  Preforential isgac 50.00.00.060 N il
07 March 1012 900,060,000 90000600 | 10 10 ] Cosh  Prefoentid isses | 30,00.00.000 Nif il |
12 December 14 130.00.000 TLOG000 | 101 t0 1 cask we 1 500000000 Nit il
2 dene 2016 | 300000000 | 3000080000 | 18] 10| Cash Rights iss 330,00.00.000 it Nil
§ Fehruory 3018 | 12000.00000 | 12000000060 1 16| 101 Cash Rishis fsswe | 15,50.00,00,000 N
1o Septentber 1 LOG.OG.00000 | 10000000000 | 10| 10| Cash Rights isswe 23.50,00,00,000 VTR
201K
25 March 2019 | 1000000000 | (0.000000.000 | 10 | 10 | Cash Rights s il it

33,50,00.00.000

Provided that the issuer compuny shall also disclose the number and prive at which each of the allotments were made in
the last one year preceding the date of the offer leter separately indicating the allotments made for considerations other
than cash and the details of the constderation in each case.

Nit

Preference Share Capital History of the Company:

Wil

Provided that the issuer company shall aiso disclose the aumber and price al which each of the aflotments were mmade in
the last one year preceding the date of the offer letter separatcly indicating the allotments made for considerations other
than cash and the details of the consideration in each case,

Nil

Sharcholding pattern of the Company as on vear ended 31 December 2019

b 13ajaj Finance Limited 3.54,99.99.400 NIL. 9999

2. (Bajaj Finance Limited jointly with 100 NIL, (160
Shri Rahulliumar Kamalnayan Bajay

3. |Bajaj Firance Limited jointly with 100 NIL 0.00

1Sl Bapivoayan Rahulkumar Bajaj

4. |Bajaj Finance Limited jointly with 1o NIL (.00
Shri Madhur Bajaj -

3. |Bajaj Finance Limited jointly with 100 NIL 0.0}
Shri Sanjivnayan Rahulkwmar Bataj _

6. [Bajaj Finence Limited jointly with 100 NIL 0.00
Shei Rajeev Jain

7. [Bajaj Finenee Limited jointly with 100 ML, 0.00
Shei V Rajagopaian
Total 3.53,00.00000 | : NiLL 100.00

Notes: Shares pledged or encumbered by the promaters (if any): Nil

Pre-issue and post-issue sharehokding pattern of the Company: Not Applicabie

P2
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List of top 10 holders.of equity shares of the Company as on year ended.31 December 2019: .

chy

1 Bajaj Finance Ltd

3,55.,00,00,000%

Note: *Qut of the total number of shares held, 600 shares are held jointly (100 shares each, held by Bajaj Finance Limited
joindly with six individuals}

Details of any acquisition or amalgamation in the last one year

Nil

Details of reorganization or reconstruction in the last one vear

Nil

Details of borrewings of the Company, as on year end i.e. 3F December 2019:

Secured Borrowings:

Central Bank of India cC 100 0 | Cash - Credit on demand
HOFC BANK LYD cC 106 18.13 | Cash - Crediton demand
Kotk Mahindra 8ani cc 5C ¢ | Cash - Credit oa dermand
ICICH Bank e 50 0.07 | Cash - Credit on demand
Axis Bank Ltd. cC 50 0 1 {ash - Credit on demand
Syndicata Bank cC 50 Q | Cash - Credit vp demand
Indusing Bank WCDL/OD 250 0 1 Cash - Credit on demand
Allahabad Bank Term Loan 400 400 | 16 quarterly instaimenis after a moratoriura of 12 menths
Aliahabad Bank 1 Term Loan 500 300 | 16 quaiterly instaiments after a moratorium of 12 months
Axis Bank Ltd. Term Loan 700 700 | 4vyears door to door including moratorium of 2?months
Repayable in 5 equal annual installments at the end of 12th, 24th, 36th,
400 : B .
Bank of Baroda Term Loan © 400 48th & 60th month from the date of disbursement
Bullet payment at the end of 60th month from the date of disbursement of
Bank of Baroda Term Loan 250 250 | each tranche subiect.-to-total door to door tenar of the fwan not to exceed 5
3o | years 3 months, i o —
Bank of India Term Loan 506 500 | 8 quarterly instaiments after a moratarium of 36 months
ank of Maharashtra Term Loan 500 500 | Annual instaiment after moratorivum of 12 months
Canara Bank Term Loan 200 200 Bullet repayment at the end of 36th month from th= date of availment of
each trancha ~
Total tenure of the loan is 3 years. Principai ioan amoustt is to be repaid in
tniti i .33, al instal 3
Catholic Syrian Bank Tore Loan 67 &7 two initial annua! instaliments of Rs.33 '34 crare and finai instaiment of
A5.33.32 crore without moratorium period. Repayment shall commence on
tha last working day of the 12th month from the date of first disbursement.
Repayable in 4 quarterly instaliments at the end of 51st, 54th, 57th and
Central Bank of India Term Loan 200 200 | 60th month fram date of first draw down. Moratorium period of 4 years
{from date of first dishursement}
Repayable in 4 guarterly instaliments at the end of 51st, 54th, 57th and
Central Bank of india Term Loan 500 200 | 60th month from date of first draw down, Moratorium period of 4 years
{from date of first dishbursement)
. Totat Door-to-door tenor of the term loan shall be 5 years and the term
Ti
Corporation Bank erm Loan 200 200 inan to be repaid in five equal annual instaliments of Rs.50.00 Crore each.
Totat Door-to-door teror of the term loan shall be 5 years and the term
C: tion Bank kit L 250 250 AN .
orporation an erm Loan toan to be repaid in five equal annual instaliments of Rs,50.00 Crore gach,
Corporation Bank Yerm Loan 200 200 ¢ S annual instaliments of INR 50D ¢cr,
federal Bank Term Loan 50 50 { Buliet repayment at the end of 36th month. e
el i
. A AR,
Federal Bank Term Loan 200 200 | 6 guarterly aqual instaiment / \\‘_"% —w‘\"/}“\\
S \\",( Y
1 o =y
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CUBEC Bank Lid Yerm toan 250 250 Repayment in equategd guarterly instalment after the moratorium pericd of
Z year of each tranche.
" HDEC Bank Ltd Term Loan 150 150 Jzti‘[:}aayfmeni in equated quarterly instalment after the moratorium period of
HSBC LTD Yerm Loan 206 200 3 Years - Prim.:ipal repayment moratorium, 8 equal quarterdy instaliments
post moraterivm.
HSBC LTD Term Loan 200 200 | 12 quarterly instalments after moratorium of 36months
(CICE Bank Term Loan 350 250 Bullet repayment at th:e end of. 36th month from the date of drawdown of
each tranche. Moratarium period of 35 months.
1CiCE Bank Term Loan 6590 650 | Repayment at 24, 36 & 48 month
indusing Bank Term: Loan 300 300 | After moraterium period of 5 Years i.e 63rd,66th,69th etc
Thel b i ; it i
Jamme & Kashmic bank | Term Loan 100 100 e loan to be repaid after 24th month from the date of avaitment of each
tranche,
i i eriy i it initial
Karnataks Bank Form Loan 200 200 Eac.h tfanch_e Is repayable in 4 equal quarterly installments after an initia
holiday period of 24 months.
i lp i { Ty install t initial
Karnataks Bank Torr Loar 150 150 Eac.h tfanch_e is repayable in 6 equal quarterly installments after an initia
haliday period of 16 months.
Karnataka Bank Term Loan 250 254 1 Repayable in 20 equat instalments after moratorium of 14 months
For each tranche, loan shall be repaid 50% at the end of 4th year and
Kotak Mahindra Bank Term Loan 200 200 | balance 50% at the end of Sth year from the date of drawdown of the
tranche
Kotak Mahindra Bank Term Loan 100 100 | 12 quarterly installements after moratorum of 27months
. ' For each tranche, loan shali be repaid in 5 equal instaliments at the end of
K ity 2 .
ctak Mahindra Bank Term Loan 200 200 1st,2nd,3rd,4th,5th yvear of drawdown of repective tranche
08C 8ank Term Laan 150 150 | 6 half yearly installments aftor & morativm of 24 months
’ ) . Moratorium of 24 months,§ ecual quaterly insﬁ%iements's‘t‘arting from
REL Term Loan 00 200 27th month of Disbursement Date o
iH f i f
State Bank of india Term Loan 460 400 Bultet rapayment at the end of 60th month from the date of availment o
each tranche,
3 & months moraterium {from date of first disbursal). 12 half yearly equated
' State Bank of India Term Loan 1642 1,692 | instaltments of Rs.154 CR each and lastinstaliment of Rs.352 CR incase of
100% dishursement and pro-rata in case of part disbursement
State Bank of india Term Loan 2500 1500 | 18 months moratorium, semi annual installments thereafter
Syndicate Bank Yarm Loan 200 300 Laa.n shalf be repaid in 4 equal semi-annual inr?tallments after moratorium
i period of 4 years. L ]
Syndicate Bank Term Loar 1,000.00 1,000.00 | 16 quarterly installments after moratorum of 12 months
id in 24 i | T meratori f
Syndicate Bank Term Loan 1,050.00 $25.00 Iiavaer;:hall be repaid in 24 equal quaterly installements afier moratorium ¢
Repayable in 4 half yearly installments after a initial moratorium period of
. .. : 3 years from the drawdeown of each lranche and drawdown shait be in
Union Bank of india Term Loan 500 500 maximurm of 8 tranches within a period of 9 months from the date of
. sanction. - -
Union Bank of india Term Loan 500 500 | 4 half yearly installments after the moratorium of 36 months
. . Yo be repaid in 5 equal anaval installments of Rs.20 ¢r each. 1st Instaliment
United Bank of inda Term Loza 100 100 shall fail due on 12 months from the date of ist disbursement.
United Bank of India Term 1oan 150 150 | 3 yearly installemts after 36 months of moratorium
United Bank of India Term Loan 500 300 | 3 yearly instalemts after 36 months of moratorium

Note: The Secured working capital facilities from banks are secured by hypothecation of assets under finance, book debts, other
receivables and other current assets as identified by the company ranking on first pari-passu basis.

Details of NCDs:

Secured Non-Convertible Debentures as on the quarter ended i.e. 31 December 2019:

Sr. BSE 1SIN No. issue Rate of Date of Tenor Date of Credit Rating
No, | Serias Size interest Altotment Maturiby
In on NCDs
Crores
H ] INE377Y0701 1 100.00 7.50% p.a. & Nowv- 2017 1095 Days & Nov- 20 1 CRISHL AAA Siable
2 2 INE377Y0702% 204 1 8.00% {XIRR) 16-Jan-18 1174 Days &-Apr-21




Sr. BSE ISIN No. issue Rate of . bate of Tenor Date of Credit Rating
Mo, 1 Series s Sizer Interest » Aliotment o Maturity s
. in on NCDs»
: : Crores : . .
3 INE377Y07029 22051 B8.15% (KRR} | 1é-feb-18 1145 Days || &-Apr21 CRISIL AAA Stable
3 INE377Y07029 2500 | 8.15% (XIRR) 1 Mar-18 V132 Days | 6-Apr21 CRSILAAA Stabie
4 INE377Y07027 46040 | 8.25% (xRR) | 1EMOr B 1117 Days || 6-Apr21 CRISIL AAA Stabie
5 INE377Y07029 99 o 26-Mar-18 1107 Days || 6-Apr2) CRISL AAA Siable
8.12% (XIRR)
5 3 | INE377Y07037 2865 | B.15% [XIRR) | 2I-Feb 18 1168 Days | 4-May-21 CRISIL AAA Siable
7 INE377Y07037 2490 | 8.15% {XIRR} &-Mar-13 1155Days | &-May-2] CRISIL AAA Stable
8 INE377Y07037 28910 | 8.25% IXIRR} | l14-Mar-18 1147 Days | 4-pay-21 CRISIL AAA Stable
9 INE377Y07037 2500 gosm xR | 2 Mari8 1140 Days | 4-mMay-21 CRISI AAA Slable
10 INE377Y07037 D760 | g g% parm) | 2 MO8 1134 Days | 4-May-21 CRISIL AAA Slabls
1 INE377Y07037 217.30 | B.40% (XIRR) 26-Jun-18 | 1043 Days | 4-May-21 CRISIL AAA Siabie
12 INE377Y07037 10360 | 8.40% (XIRR] TI-Jul-18 | 1026 Days || 4-May-21 CRISIL AAA Stable
13 INE377Y07037 100.00 | B.60% IXIRR) 263118 | 1013 Dows | 4-May 21 CRISIL AA 4 Siable
i 4 ] INESTAYOTOAR 1 5000 8.1352% 27-Feb-18 1193 Days | 4dun-21 1 LRI AAA Stoble
15 INE377Y07045 30 8.1352% 10-Mar- 18 77 0ays || 4-Jun-2l CRISIL AAA Siable
e T TTTIREST 0704, | 7080 | BA3SE | Z3.uuli8 |- 1047 Days 1 4 2] CRISIL AAA Stable
"7 5 | NE377Y0/052 5510 | iero Coupon | 2-0ul-18 1  1373Days | 5-Apr-22 CRISIL AAA Siabie
18 6 INEA77Y07G60 196,90 8.6401% 18-1ul-18 |- 1084 Days | é-aul-21 CRISIL AAA Siobie |
i — R — i
19 7 TINE377Y07078 51,10 | 9.1438% p.a. 16 tlov-18 | 1092 Days 6-Jul-21 | CRISk AAA Stabte
a0 INE377Y07085 2300 | Zero Coupon | 16 Nov-18 | 1244 Days 35ep-21 | CRISIL AAA Stable
21 INE37 707052 9.13 1 ITero Coupon 16 Hov-18 1236 Days 5- May-22 | CRISIL AAA Siable
22 & INCR77YOT08B4 48.10 | Zero Coupon 14-tan-19 1205 Dovs 05-May-22 | CRISIL AAA Stable
23 INE3? 7Y07052 5940 | 7ero Coupon 16-3an-19 | 1175 Days 05-Apr-22 | CRISIL AAA Siable
(8.60% XIRR) o '
24 INE377Y07094 32000 ¢ Zero Coupon 16-Jan-19 715 Days 03-Dec-20 | CRISIL AAA Stoble
25 |9 | INE37TY07086 | 4230 | ZeroCoupon | Ol-feb-19| 1189 Duys|  05-Moy 22 | CRISL AAA Stable
2 INE377Y07052 7000 | Zero Coupon Oifeb-19 | 1159 bays | 05-Apr-22 | CRISIL AAA Stable |
(8.40% XIRR] ‘
o 10 INE377Y07086 32,40 1 Zerp Coupon 28-Feb-19 1142 Days 05-May-22 1 CRISIL AAA Stable
28 INE377Y07052 14880 | Zero Coupoen 28Feb-19 | 1132 bays 05-Apr22 1 CRISIL AAA Stable
) (8.60% XIRR) B
29 INE377YG7107 3500 8.69% 28-Feb-19 | 1013 Days 07-Dec-21 | CRISIL AAA Stoble
30 11| INE377Y07052 22000 | Zero Coupon 15 Mar-19 | 1117 Days 05-Apr-22 | CKISIL AAA Stable
(8.60% XIRR]
31 12 | INE377Y07086 92.60 | Zero Coupon | 31 Mar-19 | 1133 Days 05-May-22 | CRIEIL AAA Stabie
32 INE377Y07110 110.00 8.59% U Mar-19 | 1166 Days 07-1un-22 | CRISIL AAA Stabie
33 13 | INE377Y07128 400,00 8.06460% 14 Jun-19 1119Days 07-Jul-22 | CRISIL AAA Stabie
34 14 | INE377Y07136 250.00 7.9460% 14 Aug 19 | 1120 Days 07-Sep-22 | CRISHL AAA Stable

Unsecured Non-Convertible Debentures as on the quarter ended i.e. 31 December 2019:

Nil
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List of Top 10 Debenture Holders as on quarter ended 31 December 2019:

1| ICICE PRUDENTIAL MUTUAL FUND 794.20
2 1 SBI MUTUAL FUND 530.00
3 | ADITYA BIRLA SUN LIFE MUTUAL FUND 396.30
4 1 KOTAK MAHINDRA MUTUAL FUND 317.20
5 | THE HONGKONG & SHANGHAI BANKING CORPORATION LTD 300.00
& | RELIANCE VENTURES LIMITED 300.00
7 | RBL BANK LIMITED 300.00
8 | DSP MUTUAL FUND 239.00
9 | INVESCO MUTUAL FUND 200.90
10 | SERUM INSTITUTE OF INDIA PRIVATE LIMITED 200.00

Details of Commercial Paper as on year ended 31 December 2019:

Feb 2020 1,850.00
Mar 2020 1,500.00 o
June 2020 B 75.00
July 2020 400.60
T August 2020 5000
Séptember 2020 o ‘ [0.00 .

Details of Rest of the borrowing (if any including hybrid debt like FCCB, Optionally Cenvertibie Debentures /

Preference Shares) as on year ended 31 December 2019;

Nil

Details of all default/s and/or delay in payments of interest and principal of any kind of term loans, debt securities
ant other financial indebtedness including corporate guarantee issued by the Company, in the past § years:

Nil

Details of any outstanding borrowings taken/ debf securities issued where taken / issued (i) for consideration other

than cash, whether in whole or part, (i) at a premium or discount, or (iii) in pursuance of an aption:

Particulars of debt securities issued

(i) for consideration other than cash, whether in whole or part
(i) - at premium or discount
(i) in pursuance of an option

: INi
1 3484.20 Crs
+ Nil

Note:- Equity as per FY'18-19 INDAS & Borrowings figures are as per current outstanding

Profits of the company, before and after making provision for tax, for the immediately preceding three financial

years:
Zin Lakh
Year Profit Before Tax Provision for Tax Profit After Tax
F.Y.2018-19 14870 3890 10980
F.Y.2017-18 1085 70 113
F.Y. 2016-17 65.63 5.70 5995

Dividend declared by the company in respect of the said three financial years; interest coverage ratio for ldst t}/ﬁ years

(Cash profit after tax plus interest paid / interest paid): Nil
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Abridged version of Audited Standalone Financial Information (P&L, BS and CF) far last three years and auditor

qualificdtions, if any. : : : :

Annexure - A

Abridged Version of Latest Unaudited Half-Yearly Consolidated and Standalone Financial Information (Profit
and Loss and Balance Sheet) and auditor qualifications, if any

Annexure - A

Any change in aceounting policies during the last three years and their effect on the profits and the reserves of the
company.

Nil
Any material event/ development or ehange having implications oo the financials/credit quality {e.g. any material
regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities, corporate

restructuring event etc.,} at the time of issue which may affect the issue or the investor's decision fo invest /
continue fo invest in the debt securities.

Nil

Pretails of change in 2uditor since last three years:

Mame Address Daie of | Auditor cf  the{ Remarks
: - Appeintiient! | -1 Company  sihee (e
Resignation case of resignation)
Dalal & Shah | 232 Swatantrayveer Savarkar Rashtriva VU oJuly 2007 - 13 Fune 20608 Nil
LLP Samarak Veor Savarkar Mare. Next o Resignaric: i :

Mayor's Bunglow, Shivajt Pack, Dadar, ) . !
Mumbai — 406 028, '

SRBC & CO| C-401, 4th Fioor, Panchshil Tech Park, | {1 July 2017 - T il
LLP Near Don Bosco School, Yerwada, Appoiniment
Pune — 411001 '

Audited Cash Flow Statement for the three years immediately preceding the date of circulation of Prospectus
Annexure - A

TERMS OF OFFER
Terms of offer-arc set out under the section “Particulars of the Offer” above. Below ure the zeneral terms and conditions.
Issue
Issue of the Debentures with a face value of 210,00,000/- (Rupees Ten Lakh Only) each, aggregating to 210 crore (Rupees
Ten Crore) with a green shoe option to retain oversubscription up ¥ 1990 Crore {Rupees One Thousand Nine Hundred
Ninety Crore}, to be issued in one or more tranches on a private placement basis, not open for public subscription.
Complianee with laws
The Issue of Debentures is being made in reltance upon Section 42 of the Companies Act, 2013, Rule 14 of the Companies
(Prospectus and Alloiment of Securities) Rules, 2014, the Securities and Exchange Board of India (Issue and Listing of
Debt Securitiesy Regulations, 2008, as amended, and other applicable laws in this regard.
Electronic Book Provider for the issue if applicable is BSE Limited
Electronic Bidding Process
The bidding process, parameters and requirements for the Debentures issued pursuant to the electronic bidding
mechanism will be in accordance with the SEBI circular no., SEBVHO/DDHS/CIR/P/2018/05 dated 5 January 2018,

SEBI FAQs issued on Electronic book mechanism for issuance of debt securities om private placement basis and the
operational guidelines issued by the BSE. :




Who Can Ai:p[y \ . . .
Oniy the pcrsons who are specifically dddresud through a commumcct!:on by or on behalf of the Company directly are
eligible to apply for the Debentures.

An application made by any other person will be deemed as an invalid application and rejected.

In order 1o subscribe to the Debentures a person must belong to one of the categories mentioned betow and from whom
monies borrowed even under an unsecured debenture would not constitute a deposit within the meaning of the term as
defined under Rule 2{c) of the Companies (Acceptance of Deposits) Rules, 2014:

o Companies and Bodies Corporate including Public Sector Undertakings;

® Commercial Bank,

. Regional Rural Banks,

° Financial Institutions,

© Insurance Companies,

s Non-banking finance comparies (NBFCs) and Residuary NBFCs

° Mutua! funds

» Foreign institutional investors

o Foreign portfolio investors as permitted under the SEBI (Foreign Portiolio Investors) Regulations, 2014
® Venture Capital Funds

s National Investment Funds

¢  Provident Funds, Gratuity, Superannuation and Pension Funds, subject to their Investment gaidelines
e Any other investor authorised to invest in these Debentures

I case where the issue of debentures is required Lo be made through electronic book mechanism, the applicant or the
bidder has to fulfil / comply with the SEB! circular no,, CIRAMD/DF 1/48/2016 dated April 21, 2016, SEBI FAQs issued
on Llectronic book mechanism for issuance of debt securities oa private piacmnent basis

The change in control, if any, in the Company that would cccur consequent te the private placement : Not Applicable

. The number of persons to whom allotment on preferential basis / private placement or rights issue has already been made
during the vear, in terms of number of securities as well as price : Not Applicable

The justification for the allotment proposcci to be made for comlderat;on nther than cash together with valuation report
of the registered valuer : Not Applicable

Listing

The Company shall get the Debentures listed on the wholesale debt segment of BSE within 13 days of the Deemed Date
of Allotment. Notwithstanding anything to the contrary contained in the Debenture Trust Deed, if the Debentures are not
tisted on {BSE] within 15 days of the Date of Allotment. the Company shall immediately redeem/buy back the Debentures
only from those Debenture holders for whom applicable regufations including RBI/2011-12/423 A.P. (DIR Series)
-Circular No. 89 dated March 1, 2012 issued by the Reserve Bank of India do not permit holding of “fo-be Hsted debt
securities’ if iisting is not done within specified 15 day's period and the other Debenture holders, if the said Debenture
holders so elect, and, in such an eventuality, the Company shall reimburse such Debenture holders for any and all accrued
interest, costs and expenses (including liquidity costs, hedge costs or other break costs), as determined by each such
Debenture holder, that each such Debenture holder has incurred in connection with the Debentures and intimated to the
Company for the purpose of such retmbursement. ‘

Documents to be provided by invesiors

Investors need to submit certified copies of the following documents, along with the application form, as applicable:

- Certified true copy of Memorandum and Articles of Association / Constitution / Bye-laws along with Certificate of
incorporation / Docunents Governing Constitution

° Resolution authorising investment and containing operating instructions

¢ Certified true copy of Power of Attorney

. Certified true copy of PAN Card

. Form [5 AA for investors secking exemption from Tax deduction at source from interest ou the application money,
if applicable

. Specimen signatures of the authorised signatories duly certified by an appropriate authority

e SEBI Registration Certificate (for Mutual Funds)
. The applications made by asset management companies or custodians of a Mutual Fund shall cieariyﬂ g.g:c
name of the concerned scheme for which application is being made. //
O
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DISCLAIMER: PLEASE NOTE THAT,ONLY THOSE PERSONS TO WHOM THIS DGCUMENT HAS BEEN

SPECIFICALLY ADDRESSED ARE ELIGIBLE TO APPLY: HOWEVER, AN APPLICATION, EVEN IF ?

&

+

COMPLETE IN ALL RESPECTS, 1S LIABLE TO BE REJECTED WITHOUT ASSIGNING ANY REASON FOR
THE SAME. THE LIST OF DOCUMENTS PROVIDED ABOVE IS ONLY INDICATIVE, AND AN INVESTOR IS -

REQUIRED TO PROVIDE ALL THOSE DOCUMENTS / AUTHORISATIONS / INFORMATION, WHICH ARE
LIKELY TO BE REQUIRED BY THE COMPANY. THE COMPANY MAY, BUT IS NOT BOUND TO REVERT TO
ANY INVESTOR FOR ANY ADDITIONAL DOCUMENTS 7 INFORMATION, AND CAN ACCEPT OR REJECT
AN APPLICATION AS IT DEEMS FIT. INVESTMENT BY INVESTORS FALLING IN THE CATEGORIES
MENTIONED ABOVE ARE MERELY INDICATIVE AND THE COMPANY DOES NOT WARRANT THAT THEY
ARE PERMITTED TO INVEST AS PER EXTANT LAWS, REGULATIONS, ETC. EACH OF THE ABOVE
CATEGORIES OF INVESTORS IS° REQUIRED TO CHECK AND COMPLY WITH EXTANT
RULES/REGULATIONS/ GUIDELINES, ETC. GOVERNING OR REGULATING THEIR INVESTMENTS AS
APPLICABLE TO THEM AND THE COMPANY (S NOT, IN ANY WAY, DIRECTLY OR INDIRECTLY,
RESPONSIBLE FOR ANY STATUTORY OR REGULATORY BREACHES BY ANY INVESTOR, NEITHER I8
THE COMPANY REQUIRED TO CHECK OR CONFIRM THE SAME.

The eligible bidders, while placing their bids with the Electronic Book Provider, shall ensure cooperation with the Issuer
in fimiting the number of investors on whose behalf it is bidding for the Issue. Such eligible bidder shall ensure that
information pertaining to the issue is shared with only such number of investors as has been permitted/ assigned by the
[ssuer for the Issue (Permitted Limit). The eligible bidder shall be solely responsibie for exceeding the Permitted Limit
while sharing the information pertaining to the Issue, and consequences that ensue as a result.

*Consent of the investor / debenture holder: .
So long as the terms and conditions of the existing securities (under the respective issues) in the ISIN are not revised (1)
otherwise than as muay be required / permitted by regulations; or {ij) which results in breach of or violation of the

reguiation, which specitically precludes such revision, the issuer reserves the rights entiticd to add additional securities

{for such additional amounts as may be isstted by the Company from time to time) to the existing 1SIN from time to time
with terms and conditions, which inay be different from the existing securities under the respective issues under same
[SIN. Such additional securities and their terms may be such as are permitted by regulations ornoi specifically prechuded
by regulations from time to time. ) T

By signing the appilication form and making an application to subscribe 1o the securities to be issued by the fssuer all
subscribers of the cecurities in this [SIN and any of the subsequent holders who have acquired the said secuwritics in the
* secondary market shall be deemed to have irrevocably given their consent to the Issuer to add such additional securities
{for such additional amounts a3 may be issued by the Company from time to time) to the axisting [SIN from time to time
with terms, which may be different from the terms of securities under respective issues existing under the said [SIN.

How to Apply

Applications for the Debentures must be in the prescribed form and must be completed in block letters in English. The
payment has to be made through Real Time Gross Settlement (RTGSY direct credit or any other acceptable mode insuch
a way that the credit has to come in Company’s bank account on the pay in date before close of banking hours. In case,
the credit is not received in the account the application would be liable 1o be rejected. Company assumes no responsibility
for non-receipt of-application money due to any technical reasons, investors should transfer the iunds on the pay in date
to the designated bank account of the clearing corporation with the designated exchange. '

1) Payment shall be made from the bank account of the person subscribing, In case of joint-hoiders, monies payable
shall be paid from the bank account of the person whose name appears first in the application.

2) No cash will be accepted.

3) The Applicant should mention its permanent account number or the GIR number allotted to it under the Income
Tax Act, 1961 and also the relevant Income-tax circle/ward/District.

4) Applications under Power of Attorney/Relevant Authority

In case of an application made under a power of attomey or Board resolution to make the application a certified
true copy of such power of attorney along with the Board resolution to make the application and the Memorandum
and Articles of Association and/or bye-laws of the [nvestor must be attached fo the Application Form at the time
of making the application, failing which, the Company reserves the full, unqualified and absolute right to accept
or reject any application in whole or in part and in either case without assigning any reason therefore. Further any
modiﬁcations / additions in the power oi"aitomcy along with the re!evant Board resoEution siwufd be notified to

be lodged dionw with the subm:ss&on of th:, completed apphcal:on Vs c“»“ . ! \\

&
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An application once submitted cannot be withdrawn. The applications should be submitted during normat banking
hours at the office :iddlesn mentioned below: 1_‘ B !

Bajaj Housing Finance Limited (Attention: Mr. R Vijay, Company Secretary)
3rd Floor, Panchshil Tech Park, Viman Nagar, Pune 411 014

The applications would be scrutinised and accepted as per the terms and conditions specified in this Disclosure

3}

Document.

6) The Company is entitled at its sole and absolute discretion to accept or reject any application, in part or in ful]
without assigning any reason whatsoever. Any application, which is notf complete in any respect, is liable to be
rejected.

7 The Investor/Applicant shall apply for the Debentures in electronic, ie., dematerialised forme only. Applicants

shouid mention theiv Depository Participant’s name, DP-ID and Beneficiary Account Number in the Application
Form. In case of any discrepancy in the information of Depository/Beneficiary Account, the Company shall be
entitled to not ¢redit the beneficiary’s demat account pending resolution of the discrepancy.

The Applicant is requested to contact at the office of the Company as mentioned above for any clarifications.
Succession

In case the Debentures are held by a person other than an individual, the rights in the Debenture shall vest with the
successor acquiring interest therein, including a tiquidator or such any person appoinied as per the applicable laws,

Over and above the afotesaid terms and conditions, the Debeniures, if any, issued under this Document, shall be subject
to this Document, the relevant debenture trust deed and also be subject to the prowsmns of rhe Memorandum and Articles
of Association of the Company.

Right to aceept dr reject applications

The Company is eatitled at ite sole and absclute discretion, to accept or reject any application in part or in full, without
assigning any reason therefor. Incomplete Application Forms are liable to be rejectéd. The full amount of Debenture has
o be credited along with the Application Form. Also, in case of over subscription, the Company reserves the right to
increase the size of the placement subject to necessary approvals/certifications, and the basis of allotment shall be decided
by the Company.

Interest on Application Money

{nterest on Application Moaey will be paid at the applicable coupon rate {subject to deduction of tax at source at the rates
prevailing from time to time under the provisions of Income Tax Act, 1961 or any statutory momi' cation or reenactment
thereof) and will be paid on the entire. appilcatmn meney on all valid apphcduom

Such interest shafl be paid for the period commencing from the date of credit by way of funds transfer / RTGS up to one

day prior to the date of allotment.

No interest on application money would be payable in case of invalid applications.

_ Aiiotment

The Debentures allotted to investor in dematerialised form would be directly credited to the beneficiary account as given
in the Application Form. The Debentures will be credited to the account of the allottee (s} as soon as practicable but in
any event within two (2) business days of Date of Allotment.

Register of Debentures holder{s)

A register of all Debenture holder(s) containing necessary particulars will be maintained by the Company at its Registered
Office. A copy of the register of all Debenture holder(s) will also be maintained by the Company at its Corporate Office.

Transfer / Transmission

The Debentures shall be freely transferable to all classes of Eligible lnvestors, It is clarified that the Debgps not
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-may be transferred and/ok transmitted in accordance with the applicable provisions of the Companies Act, 2013. The
‘provisions relating to trankfer, transmission and other refated matters in respect of shares of the Company contained in
“the Articles of Association of the Company and the ‘Companies Act, 2013 shali apply. mutatis mutandis {to the extent
‘applicable to debentures), to the Debentures as well, The Debentures held in dematerialised form shall be transferred
subject to and in accordance with the rules/procedures as prescribed by depositories and the relevant depository
participants of the transferor or transferee and any other applicable laws and rules notified in respect thereof. The
ransferee(s) should ensure that the transfer formalities are completed prior to the record date. In the absence of the same,
interest will be paid/redemption will be made to the person, whose name appears in the Register of Debenturs Holders
maintained by the Depositories. In such cases, claims, if any, by the transferce(s) would need to be setiled with the
transferor(s) and not with the Company.

Provided further that nathing in this section shall prejudice any power of the Company to register as Debenture Holder
any person to whom the right to any Debenture of the Company has been transmitted by operation of law.

The normal procedure followed for transfer of securities held in dematerialised form shall be foliowed for transfer of
these debentures held in electronie form. The seller should give delivery instructions containing defails of the buyer’s
depository participant account to its depository participant.

The Debentures shall be issued only in dematerialised form in compliance with the provisions of the Denositories Act,
2018 (as amended from time to time), any other applicable regulations (including of any relevant stock exchange) and
these conditions, No physical certificates of the Debentures would be issued.

Authority for the placement

This private placement of Debentures is being made pursuant to the special resolution of shareholders passed on 18 July
2019 authorising the Board to borrow monies by way of issue of non-convertible debentures and resolution of the Board
of Directors passed at its meeting held on 21 October 2019 which has approved the placement of Debentures in one or
more series/tranches.

The present issue of the Debentures is within the general borrowing limits in terms of the resolution passed under Scction
180{1)c) of the Companies Act, 2013, by way of an approval of shareholders at the Extra Ordinary General Meeting
held on 29 January 2020 giving their consent to the borrowing by the Directors of the Company from time o time not
exceeding ¥ 55.000 crore subject to any restrictions imposed by the terms of the agreement entered into from time to
time for grant of loans to the Company of all monies deemed by them to be requisite or proper for the purpose of carrying
on the business of the Company. The borrowings under these Debentures wiil be within the preseribed limits as aforesaid.

The Company can carry on ifs existing activities and future activities planned by it in view of the existing Approvals,
and no further approvals from any Government authority are required by the Company fo carry on its said activities.

Record Date

This wil} be 13 days priot to each coupon payment / call option date / redemption dafe (“Record Date™). The list of
beneficial owner(s) provided by the Depository as at the end of day of Record Date shall be used to determine the name(s)
of person(s) to whom the interest and/or principal is to be paid.

Effect of Holidays

If any interest payments fall due on a public holiday, it will be paid on the next working day. [f any principal payments
{including interest payments} fall due on a public holiday, it wili be paid on the preceding working day

Tax Deduction at Source

Tax as applicable under the Income Tax Act, 1961 will be deducted at source. Tax exemption certificate/document, under
Section 193(3) or Section 197(1) of the Income Tax Act, 1961, if any, must be lodged at the office of the Company before
the Record date, Tax exemption certificate for interest on application money, if any, should be lodged afong with the
Application Form,

Redemption on Maturity of Debenture
The Issuer shall pay, in respect of each outstanding Debenture, an amount that is equal to the oulstanding principal

amount of that Debenture, the early redemption premium, if any, and any accrued but unpaid interest applicable (o the
principal amount of that Debenture, payable on the maturity date or the carly redemption - case may be.




Compliance Officer . . .

The investor may contact the Compliance Ofﬁcer in case of any pre -iésue / post-issue related probiems such as non-
receipt of demat credit / non-receipt of redemption / interest. '

Notices

Al notices to the Debenture holder(s) required to be given by the Company shall be sent to the Debenture holder(s) at
the address stated in the Application Form, or details registered with the demateriatised account of the Debenture holder(s)
from time to time. In case of Debentures held in electronic (dematerialised) form, notices will be sent to those whose
names appéar on the latest Hst of Beneficial owner(s), provided to the Company by Depository{ies).

All notices to the Company by the Debenture holder(s) must be sent by registered post or by hand delivery or by email
to the Company at its Corporate Office or to such person(s) at such address or email address as may be notified by the
Company from time to time.

Debentures to Rank Pari Passu
The Debentures of this {ssue shall rank pori passy inter se without preference or priority of one other or others.

Payment of Interest / Redemption

Payment of the principal, all mterest and other monies will be made to the registered Debenture holder(sy Beneficial
owner({s) and in case of joint holders to the one whose name stands first in the register of Debenture holder(s} / in the list
of Beneficial owner(s) provided to the Company by the Depository (NSDL and/or CDSL}. Such payment shall be made
through Electronic Cleaning Services (ECS), RTGS, direct credit or National Electronic Fund Transfer (NEFT).

Right to Re-Purchase and Re-Issue Debenture(s)

The Issuer will have the power, exercisable at its sole and absolute discretion from time to time, to re-purchase a part or
all of its Debentures from the secondary markets or otherwise, at any time prior to the maturity date, subject to applicable
laws and in accordance with the prevailing guidelines/regulations issued by the RBI, NHB, SEBI and other autherities.
Inthe event of a part or all of its Debentures being re-purchased as aforesaid of redeemed under any circumstances
whatsoever, the Issuer shall have, and shall be deemed always to have had, the power to re-issue the Debentures either
by re-issuing the same Debentures or by issuing other debentures in their place, in accordance with the applicabie laws.
Bajaj Housing Finance Limited and any of its Affiliates may also at their absolute discretion, purchase Debentures in the
secondary market, subject to such entity being an Eligible Investor and in compliance with the applicable laws.

The Company may also, at its discretion and as per the prevailing guidelines/regulations of SEBE, NHB, Reserve Bank
of India and other authorities at any time purchase the Debentures at discount, at par or at premium in the open market.
Such Debentures may, at the option of Company, be cancelled, held or re-sold at such price and on such terms and
conditions as the Company may deem fit and as permitted by law.

All costs incurred by the Debenture holders (including but not limited to break costs relating to interest, currency
exchange and/or hedge agreements) pursuant to the repurchase by the Company before the Redemption Date as set out
above, will be borne by the Company and will be calculated (and the Debenture holders will be reimbursed) on the basis
as if an acceleration event had occurred.

Future Borrowing
The Company shall be entitled to make further tssue of non-convertible debentures and/or raise term loans or raise further
funds, in any manner as deemed fit by the Company, from time to time from any persons/banks/financial institutions/body

corporate or any other agency, subject to the prevailing guidelines/regulations of NHB, Reserve Bank of India and other
authorities.

Tax Benefits

There are no specific tax benefits attached to the Debentures. Investors are advised to consider the tax implications of
their respective investment in the Debentures,

Trustees

Catalyst Trusteeship Limited (formerly known as GDA Trusteeship Limited) GDA House, § No.94/95. PI/;N?; ‘};\\ \{;{
Kothrud Bus Depot, Bhusari Colony-—{(Right), Paud Road, Pune — 411 038, has given their consent to L?fygﬁ%n ny’)fg%
| =/ VI
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Trustees

Catalyst Trusteeship Limited (formerly known as GIA Trusteeship Limited) GDA House, § No.94/95, Plot No.83, OFF
kothend Bus Depot, Bhusari Colony—-(Right), Paud Road, Pune - 411 038, has given their consent ta the Company for
thefr appointment under Regulation 4(4) of SEBE Regulations to act as the Trustees for the Debenture holders (hereinalter
referted to a5 “Trustees™), Al remedies of the Debenture holder(s) for the amounts due on the Prebentures will be vested
with the Trustees on behalfl of the Debenture holder(s). The Debenture holders shall without any further act or deed he
deemed to bave irrevocably piven their consent to and authorised the Trustees or any of their Agents or authorised

offictals to do, e afic, acts, deeds and things MeLessary in regpect of or relating to the creation of securlty in terms of

this Memorandum of Private Placement.

The consent jetter of the Trustee has been provided in Annexure B,
Credit Rating

The Company has obtained ceedit Ratings from CRISIL.

“AAAStable” by CRISIL Limited. This rating indicates highest degree of safety reparding timely payment of financial
obligations.

[f'the security is backed by o guarantee or letter of comfors or any orher document / letter with simitar intert, a copy of

the same shall be disclosed. In case such document does nol contain detailed payment siructure (procedure of invoeation
ol zugrantee and receipt of payment by the investor along with timeiines), the same shali be disclosed in the offer
document; NOT APPLICABLE

Dehentures subject fo the Debenture Trost Deed, ete.

Cver and above the aforesaid terms and conditions, the Debentures, issued under this Document. shall be subject to
prevailing guidelines/regulations of SEBI, NHB. Reserve Bank of India and other authorities and also be subject 10 the
provisions of the Memorandum and Articles of Association of the Company and all documents to be entered ino by the
Company in relation to the issue of Dﬂhtniurus trefuding this !h)nmmm aid the debenture trml deed, a5 applicable
{“Transaction Docuyments™).

Governing Law

The Debentures are governed by and will be construed in accordance with Indian taw. The Company and Company's
obligations under the Debentures shall, at all imes, be subject to the directions of Ministry of Corporate A [fairs, RRI,
NHB, SEBL and Stock Exchanges and other applicable regulations from time to time. Applicants, by purchasing the
Debentures, agree that the courts at Pune shall have non-exclusive jurisdiction with respect to masters refating to the
Debentures.

Permission / Consent from the prior eveditors and undertaking on creation of charge

Not applicable since the issue iz of Partly Paid Unsecuyed Redeemable Non-Convertible Debentures

Couaflict

In case of any repugnancy, inconsistency or where there is a conflict between the conditions as are stipulated in this
Disclosure Document and any of the Transaction Documents to be executed by the Company, the provisions contained
in this Disclosure Document shall prevail and supersede.

Undertaking by the fssuer

The Issuer Company undertakes that:

+ it will take all steps for completion of the formalitivs required for Bisting and commencement of trading at the stock
exchange/s where the securities are proposed 10 be listed within reasonable time.

The Guidelines for FII investment in debt securities issued by RBY on 1 March 2012 vide its cireular no.89 will be
complied with for listing of the debentures.

* the funds required for refund of application money in case of non-atlotment or partial allotment of debentyyés
made available by the issuer company. jff’ W2
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T NECESSALY COR0peration (& tive eredit rating agency Lies) shall be extended in providing true and ndmtmﬂ, tnformation
itk the debt obligations i respect of the debentures are outstanding,

« the domplaints received in respect of the Bsue shall be attended 1 by the 1ssuer company expeditiously and satis Factortly,

+ that the company shall disclose the complete name and address of the debenture trustee in the annual report.,
Servicing behavior on existing debt securitios, payment of due interest on due dates on teran Inans and debt securities,

tnrespect of all the existing debt securitios / term foans, the payment of inderest / principal has béen made on the cespective
due dates as per the terms of the issue,

Material Contracls and Apreements

Set out below i3 the statement contaiping particulars of, dates of, and parties o all material contracts and agreements of

the Company:

1) Memorandun of Association and Articles of Assoctation of the Company

(s} Certificate of Registration issued by National Housing Bank under Section 29A of National Housing
Bank Act, 1987,

) Annual Reports for the three vears ended 31 Mareh 2018, 31 Marcch 2017 and 3t March 2016,

d) L.etter dated 7 January 2020 from CRISHL assigning “CRISH. AAA/ Stable”™,

@) Shireholders” Resolution passed on 18 July 2019 authorising, the Board to make offers or invitations

to the eligible persons w subseribe to the NCDs of the Company on private placement basis within the
overall borrowing limits approved by the shareholders from tme to time and Board Resolution passed
on 21 October 2019 delegating the authority for borrowing of funds.

3] Two Tripartite sgreements have been signed as befow:

a) Between the Company, M/s, Kaevy Computershare Pvt. Lid., and NSDL dated 11 September 2017,

by Between the Company, Mg, Karvy Computershare Py, Lid,, and CDSL dated 12 Sepiember 2017

) Consent letter dated 29 January 2020 given by Catalyst Trusteeship Li i vited for acting ag tristees for
‘ the debentures offered under this Dssue.
h} The above material documents contracts will be available for mspection between 10.00 am. dnd

12 noon on all working davq at the Corporate Oifce Extension of the Company at: 3rd Floor, Panchshil
Tech Park, Viman Nagar, Pune 411 014,

i) The Company satisfies the elipibitity conditions as mentioned in Housing Finance Companies issuance
of Non-Convertible Debentures ob private placement basis (NFB)Y Dhrections, 2014, An Auditor
Certificate for the same will be made avaitable to the investor on requese

PARTICULARS OF THE OFFER
Authority for the placement

This private placeiment of Debentures is being made pursuant to the speciat resolution of the shareholders passed on

18 Fuly 2019, authorising the Bouard to borrow monies by way of issuc of debentures, and resolution of the Board of

Birectors passed on 21 October 2019, which approved the placement of debentures in one or more series or tranches.

The present issue of Debentures is within the general borrowing limits in terms of the resolution passed under Section
ESOCHY (o) of the Companies Act, 2013, & the Extra - Ordinary General Meeting of the sharcholders of the Company
passed o 29 January 2020 giving their consent te the borrowing by the Directors of the Company from time to thine s
exceading ¥ 35,000 Croves,

Bajai Housing Finanee Limited Partly Paid Upsecured Redecmable Non-Convertible Debentures (NCIY
Summary Ferm Sheet

Securily Name Bajaj Housing Finapce Limited Partly Paid Unsccured Redeemable Noa-
Convertible Debentures (NCDY)

{ssuer Bajaj Housing Fmance Limited

Series b3

Type of Instrument Partly Paid Unsecured Redeemable Non-Converlible Debentures

Mature of Instrument Unsecured
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Seridrity

Senior to Subordinated Debéntures

Mode of 1ssue

Private Placement

Date of Allotment

31 January 2020

Tenor

5486 Days

Coupon Rate

Maturity

Eligible Investors

8.00% p.a.

7 Fci;ruary 2035

. Companies and Bedies Corporate including Public Sector Undertakmus;
. Commercial Bank,

o Regional Rural Banks,

* Financial Institutions,

[nsurance Companies,
Non-bankinyg finance companies and Residuary NBFCs

¢ Mutual funds

° Foreign institutional investors

® Foreign portfolic investors as permitted under the SEBI (Foreign Portfolio
Investors) Regulations, 2014

s Venture Capital Funds

¢ National Investiment Funds

] Provident Funds, Gratuity, Superannuation and Pension Funds. subject to their

Investment guidelines
Any other investor authorized to invest in these Debentures

Listing

further issuance.

Proposed to be listed on the WDM segment of BSE Limited within a maximum period
of 15 days from Date of Allotmeni. In case of further issuance where the bond is
already listed on the exchange, necessary arrangements will be made to give effect of

Rating of Instrument

“CRISIL AAA/Stable™ by Cristt Limited. This rating indicates thighest degree of
safety regarding timely payment of financial obligations).

Issue size

¥ 10 Crores with a green shoe option to retain oversubscription up to T 1990 Crores to
be issued in one or more tranches

Option to retain oversubscription

T 1990 Crores

Objects of the Issue including reason to refain
green shoe option, if any

Objects of this issue including green shoe option, if any, is to
augment the long term resources of the Company. The funds raised
through this issue will be utitized for general business purpose of the
Company including various financing activities, to repay our existing
loans, investments for liguidity and statutory requirements, capital
expenditure and working capital requirements.

Details of the uttlization of the Proceeds

The funds will be utilized for the objects of the issue.

Step Up/ Step Down Coupon Rate

N.A.

Coupon Reset Process (including rates, spread, | N.A,
effective date, interest rate cap and floor etc.,)
Day Count Basis Actual/Actual

Interest shall be computed on an “actual/actual basis”. Where the
interest period (start date to end date) includes February 29, interest
shall be computed on 366 days-a-year-basis.

CASH FLOWS

Date* 31 January 2021
st Coupon Date No of Days 366
Amount (3) Per NCD 11,200/- \}%\ng S

[
h
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4 Date®

- 31 January 2022

2nd Coupon Date No of Days 363 367
. 22,461/ On FV |.4lacs- On FV t.4lacs-
Amount () Per NCD 11,200/ $11,261/-
Date* 31 January 2023
3" Coupon Date No of Days 365
Amount (3) Per NCD 33,600/-
Date* 31 January 2024
4th Coupon Date No of Days 365
Amount (2} Per NCD 44 300/
Date* 31 January 2023
Jth Coupon Date No of Days 366
Amount (%) Per NCD 36,000/-
Date* 31 January 2026
6th Coupon Date No of Days 365
Amount (¥) Per NCD 67,200/-
Date® 31 January 2027
7th Coupon Date No of Days 365 366
Amount (%) Per NCD 80,035/ On FV §.4lacs- On FV l;é-lacs-
: 267,200/- 212,835/~
Date* 31 January 2028
8th Coupon Date No of Days 365
Amount ('{) Per NCD 80,000(-
Date* 31 January 2029
9th Coupon Date No of Days 366
Amount {T) Per NCD 80,000/~

10th Coupon Date

Date* 31 January 2030
No of Days 365
Amount (%) Per NCD §0,000/-

Hth Coupon Date

Date* 31 January 2031
No of Days 365
Amount {Z) Per NCD 80.,000/-




F2th Coupon Date

Date* . 31 January 2032 .
No of Days 365
Amount {Z) Per NCD 80,000/~

13th Coupon Date

Date* 31 January 2033
No of Days 366.
Amount (T) Per NCD» 860,000/-

ldth Coupon Date

Date* 31 January 2034
No of Days 365
Armount (Z) Per NCD 80,000/-

15th Coupon Date

Date* 07 February 2033
Na of Days 372
Amount {Z) Per NCD 81,534/-

. Date* 07 February 2035
Dpimey H
Principal/ Redemption No of Days 5486
Amount
Amount {Z) Per NCD 10,00,000/-
Coupon Rate 8.00% p.a.
Tenor (Days} 5486 Days

Redemption Date

07 February 2033

Redemption Premium/ Par

At Par

Coupon Payment Frequency

Annual and on Maturity

Coupon Type

Fixed

Issue Price

£ 10,00,000/- per NCD

Premium/ Discount at which security is issued and the
effective vield as a result of such premium/ discount

{In case of Further issuance)

Mot Applicable

Puyment of Issue Price

First tranche - 14% of the face value i.e. ¥1,40,000/~ 10 be
paid on pay in date i.e. 31 January 2020

Second tranche- 14% of the face value t.e. F1,40,000/- to be
paid on 29 January 2021}

Third tranche- 14% of the face value i.e. T1,40.000/- to be
paid on 31 January 2022

Fourth tranche- 14% of the face value i.e. T1,40,000/- to be
patd o 31 January 2023

Fifth Tranche-14% of the face value i.e. ¥1,40,000/- to be
paid on 31 January 2024

Sixth Trance-14% of the face value i.e. ¥1,40,000/- to be
paid on 31 January 2025

Seventh Tranche-16% of the face value i.e. T1,60,000/- to
be paid on 30 January 2026,




* Payment dates subject to change as per the holidays declared in thakparticular year. Payment convention to be Jollowed |
clarificatory circular }

as per SEBI vircular CIRAMD.DF/1812013 dated 29
1o CIRAMD/DF=1/122/2016 dated 11 November 2016.

choberf 2003 read with SEBI?S

Interest on Application Money

N.A.

Default Interest Rate

2% p.a. over the coupon rate will be payable by the
Company for the defaulting period

Put Option Date

Not Applicable

Put Option Price

Not Applicable

Call Option Date

Not Applicable

Call Option Price

Not Applicable

Put Notification Time

Not Applicable

Call Notification Time

Not Applicable

Face Value

Z10 Lakh per NCD

Minimum Application

10 Debentures of face value 10 Lakh each i.e. I Crore and
in multiples of one debenture (210 Lakh each} thereafter.

Issue Timing
b, Issue Opening Date

2. Issue Closing Date

Pay-in- Date

Lo

4. Deemed Date of Allotment

30 January 2020
30 January 2020
31 January 2020

31 January 2020

{ssuance mode of the Instrument

Demat mode

Trading mode of the Instrument

Demat mode

Settlement mode of the Instrument

RTGS / NEFT/ FUND TRANSFER

Depository

NSDL and CDSL

Business Day Convention

As per SEBI circular no. CiR/IMD.DF/18/2013 dated 29
Qctober 2013 read with SEBI circular no. CIR/MD/DE-
1/122/2016 dated 11 November 2016 —

a) [fany interest payment fails due on a holiday, such
interest {as calculated up to the day preceding the
original date of payment) will be paid on the next
working day. Date of subsequent interest
payment(s) shall remain unchanged.

b) If payment of redemption proceeds (i.e. principal
amount along with last interest payment)} falls due
on a holiday, such redemption proceeds will be
paid on the preceding working day. The amount of
interest in such case will be calculated upto the date
preceding the actual date of pavment of redemption
proceeds.

Record Date

15 Calendar days before payment date

Security

(Including description, type of security, type of charge,
likely date of creation of security, minimum security cover,
revaluation, replacement of security).

Not applicable since the issue is of Partly Paid Unsecured
Redeemable Non-Convertible Debentures.

Transaction Documents

L]

Information Memorandum;

Debenture Trust Deed;

Jr—

Debenture Trustee Avreemem

i
3
H
H
H
!




s Any other document as agreed between the
Cdmpany and the Debenture Trusiee.

{iogether referred to as “Transaction Documents™)]

Conditions Precedent to Disbursement

Nil

Conditions Subsequent to Drisbursement

Nil

Events of Default

As set out in Annexure E

Provisions related to Cross Default Clause

Not Applicable

Role and Responsibilities of Debenture Trustee

To oversee and monitor the overall transaction for and on
behalf of the Debenture Holders.

Governing Law and Jurisdiction

The Debentures will be governed by and shall be construed
in accordance with the existing Indian laws. Any dispute
between the Company and the Debenture holder will be
subject to the jurisdiction at Pune.

Covenanls

1. Security Creation (where applicable): In case of delay in
execution of Trust Deed and Charge documents, the
Company will refund the subscription with agreed rate of
interest or will pay penal interest of atleast 2% p.a. over the
coupon rate till these conditions are complied with at the
option of the investor.

2. Default in Payment: In case of default in payment of
Interest and/or principal redemption on the due dates,
additional interest of at least @ 2% p.a. over the coupon
rate will be pavable by the Company for the defaulting
period.

3. Delay in Listing: In case of defay in listing of the debt
securities bevond 20 days from the deemed date of
allotment, the Company will pay penal interest of at least
1% p.a. over the coupon rate from the expiry of 30 days
from the deemed date of allotment till the fisting of such
debt securities to the investor.

4. The company shall pay interest for the delayed period as
per the provision of Companies Act / SEB! (ICDR)
Regulations, if the allotment is not made within the
prescribed time limit and / or the Refund Orders are not
despatched to the Investors within 15 davs from the date of
the closure of the Issue, for the delay bevond the 15 days’
period.

The Company will make available adequate funds for this
purpose.

3. Failure to pay balance amount in full respect of any
debenture on a business day (which excludes Saturday,
Sunday and holidays) beyond 13 days of the dates
mentioned in the payment terms will resalt m such
debentures for which only 19 tranche of the issue price or a
part of 2™ tranche or 3" tranche or 4" tranche or 5% tranche
or 6" Tranche of the issue price has been paid, being
forfeited. Investors shall not be entitled to any redemption
rights or the coupon accrued on the forfeited debentures.

6. The debenture holder hereby expressly waives ifs right to
institute any clabm in relations to the debenture forfeited by
the Issuer on account of failure 10 pay the balance amount.

7. ln case of default in payment of balance amount on the
due dates, interest of 2% p.a. over the coupon rate will be

payable by the debenture holder for the HraTion f non-
payment of balance amount, till the da Qﬁ\ia’afm\:{n

[
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A DECLARATION BY THE D!RECTORS THAT -

a. The Company has complied with the provisions of the Companies Act, 2013 and Rules made thereunder.

b. The compliance with the Companies Act, 2013 and Rules made thereunder does not imply that payment of
dividend or interest or repayment of debentures, if applicable, is guaranteed by the Central Government.

c. The monies received under the Offer shall be used only for the purposes and objects indicated in the Information
Memorandum.

We are authorised by the Board of Directors of the Company by resolution passed on 18 July 2019 to sign this form and
declare that all the requirements of Companies Act, 2013 and the rules made thereunder in respect of the subject matter
of this form and matters incidental thereto have been complied with. Whatever is stated in this form and in the attachments
thereto is true, correct and complete and no information material to the subject matter of this form has been suppressed
or concealed and is as per the original records maintained by the promoters subscribing to the Memorandum of
Association and Articles of Association.

[t is further declared and verified that all the required attachments have been completely, correctly and legibly attached
to this form. '

sing Finance Limited

L 0Cuphe.

Rahu! Gupta

Place: Pune

Date: 30 January 20120

Attachments:
s Application Form
e Credit rating letter
"o Consent letter of Trustee
o Board and Shareholders’ resolution for the Issue
e Auditor’s certificate
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Annexure - A
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(Xin Crore)

Mar'19

Ccnsnﬁldatecl Statement of Profit and Loss for (IND- I\EI;:;';‘B Coensolidated Staiem_esit of Profi Mar't7
the period ended AS) AS) and Loss for the peried ended (IGAAP)}
)] Revenue from operations
Interest income 997.83 74.13 Revenue from operations, net 3.13
Fees and commission income 56.84 1.69 Other income 0.03
Net gain on fair value changes 39.64 29.81
Sale of services 54.84 0 Total revenue (1) 316
Total revenue from operations | 1,149.15 | 105.63 Expenses:
(1) Other income 0.22 0.32 Employee benefits expense i+
.22 032 Finance cosls 33
{Iil} | Totalincome {1 + II) 114937 | 10595 Depreciation and amortization 0.01
(Iv) Expenses E.nan losses and provisions
Finance costs 684.71 46.96 Other expenses 2.68.
Feas and comumission expense 1.32 0.01
::;f’i::} T;;?L on financial 25.06 | 447 Total expenscs (I1) 3.04
Employee bencfits exponse 218.73 18,14
iﬁ);)p(;:;éztion and amortisation 6.37 0.15
Other expenses 69.41 25.37 Profit before tax (I -1} 0.12
Total expenses 1,007.05 | 95.16
V) :;gf;;!l:efore exceptional ifems 43 32 10.85 Tax expenses N
Exceptional ftems 6.38 0 Current tax
(V) Profit before tax (11 - 1V} 148.7 10.85 Deferred tax expense 7 {credit)
Prior period adiusimems
(V) Tax expense relating to earlier years: o
{expense) / income
Current tax 41.85 10.69- -~ Taxation
{2) Adjustment of tax relating to
earlier periods
Deferred tax {credit)/charge | -2.95 -9.99 Total Tax Expense 0
Total tax expense 38.90 0.7¢
(V1) | Profit after tax (V - V1) 109.86 10.15 Profit after tax for the period 0.12

31




Keﬁ Operational and Financial Parameters for the ast three audited years®

*ontconsolidated basis (wherever available) else on standlalone basis

a

S

(% in Crores)

HIFY

2020 FY 2019 FY 2618 FY 2017
{IND AS) (IND AS) (IND AS) {IND AS)
Particulars Standalone | Consolidated | Consolidated | Consolidated
ASSETS
Financial Assets
Cash and cash equivalents 443 .35 106,98 110.84 {3.29
Receivables 453.96 5.58 0.03 -
Loans 22875.14 17,331.56 3,569.62 0.05
investments 2400.61 1,756.17 1,013.97 349.40
Other financial assets 16.69 6.11 4.01 -
Mon-financial assets '
Current tax assets {net) 13.86 2.00 .35 0.02
Deferred tax assets (net) 8.20 4.47 -
Praoperty, plant and equipment 68.70 31.36 3.01 2.38
Intangible assets 6.17 6.57 0.04 -
Other non-financial assets 7.15 3.06 .2.38 0.03
LIABILITIES AND EQUITY
Liabilities
Financial liabilities i o 3
. Pavables o i & o
Trade payables 30.32 16.07 6.65 0.26
Other payables 50.06 32.48 29.02 -
Debt securities 5609.87 7,632.36 2,042.09 -
Borrowings {other than debt securities) 12371.21 7,603.77 885.80 -
Other financial liabilities 323.07 289.00 179.78 -
Non-financial liabilities
. Current tax liabilities (net) - - 1.74 -]

Provisions 9.55 5.01 0.49 -
Defarred Tax Liabilities {net) 3.27 - - 7.60
Other non-financial liabilities 36.72 20.56 7.06 0.03
Equity
Equity share capital 3550.00 - 3,550.00 1,550.00 350.00
Other equity 31156 | 10835 6.09 (5.72}
Interest income* 996.08 997.83 74.13 0.00
Interest expense® 687.48 684.71 46.96 0.35
Impairment on financial instruments® 21.95 25.06 4.47 0.00
PAT* 200.12 104.16 11.82 0.60
Gross NPA [%)** 0.06% 0.05% 0.00% 0.00%
Net NPA (%)** 0.03% 0.04% 0.00% 0.00%
Tier | Capital Adequacy ratio {%)** 19.48% 25.32% 44.69% 99.96%
Tier 1 Capital Adequacy ratio (%)** 0.49% 0.49% 0.43% 0.00%

*- FY 17 figures are as per |IGAAP

**. As per IGAAP basis BHFL Standalone figures
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BEalance Shest 2 ot

Full Year

Full Year Full Year
EQUITY AND LIABILITIES Mar-18 Mar-17 Mar-16
Shareholders’ funds
Share capital 1,53.000.00 35.000.00 5.000.60
Reserves and surplus 282.00 (2,433,000 (2.514.9%
Money received against share warrants - - -
1,55,282.00 32,543,040 2,485.41
Non-carrent lizbilities
Long-term borrowings 2.72,842.00 - -
Other Long ferm liabilities 1.276.00 - -
Long-term provisions _ 1.466.06 -
2,73,584.00 - -
Current liabilities
Short-term borrowings 18.380.00 . - -
Trade pavables | - R . -
Total outstanding dues to Micro, Smali & Mediem Enterprises 2.00 - -
Total outstanding dues to creditor other than Micro, Small &
| Medium Enterpiises T 678.00 _E3e0 G -
Other current fabilitics e ) 21.920.00 - ALY 8.22
Short-term pl'OViSiOﬂS 257.00 - -
41,437.00 26.00 832
TOTAL 4,72,303.00 3257100 | 2,493.64
ASSETS o _ o ]
Non-current assets o et
Fixed assets _ I
Tangible assets 306.00 238.00 -
Intaneible assets
N 306,60 238.00 -
| Non-current investmenis o » - - 10.8G
Deferred tax asseis (net} - -
Receivables under financing activity 3.46.060.00 5.00 -
Long-term loans and advances 172.00 4.00 2,98
other non current assets - - 1.60
3,46,232.00 92.00 15,38
Current assets
Current investments 1.08.351.00 32,292.00 2.303.30
Receivables under {inancing activity 12,826.00 - -
Cash and bank balances 1073.00 29.00 170.20
Short-term loans and advances 302.00 - -
Other current assets 13.00 3.00 4.56
1,25,765.08 32,324.00 2478.26
TOTAL 4,72,303.00 32.571.00 2,493.64
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FIn cro}c)

FY 18-19 FY 17-18
Sr. | Particulars (IND-AS) (IND-AS) FY 16-17*
A. | Cash flow frbm operating activities {13,36544) {(3,370.15) {0.40)
B. | Cash flow from investing activitics {743.47) (633.50) (297.01)
C. | Cash flow from financing activities 14,105.09 4,114.22 207.49
3. | Net increase / (decrease) in cash and cash equivalents | (3.82) 110.537 0.08
E. | Opening cash and cash equivalents 110.80 0.23 0.16
F. | Closing cash and cash equivalents 106.98 110.80 0.24

¥ FY 16-17 figures are as per IGAAP financials of BHFL
For audited cash flow statements, directors’ remuneration and related party transactions, please refer annual reports for
the-years 2017-18, 2016-17 and 2015-16.

Annexure ~ B

Board and Sharcholders’ Resotution authorising the issuc

Consent Letter from the Debenture Trustee is attached.

Credit Rating Letter

Aanexure - C

Annexurg ~ D
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" Events of Default

The whole of the principal moneys shall be deemed forthwith to have become due and payable and the security
hereby constituted shall (subject to the next succeeding clause hereof) become enforceable in each and every
one of the following events and the Trustees may in their discretion and / or shall upon request in writing of the
holders of the Debentures of an amount representing not fess than three-fourths in value of the nominal amount
of the Debentures for the time being outstanding or by a Special Resolution duly passed at the meeting of the
Debenture holders convened in accordance with the provisions set out in the Third Schedule hereunder writien
by three-fourth majority of votes and by a notice in writing to the Company declare the principal amount of the
Debenture and all accrued interest thereon to be due and pavable forthwith and the security created hereunder
shall become enforceable.

a)

b)

¢)

h)

i}

)

k)

If the Company makes delault in the payment of principal moneys and accrued interest which ought to be
paid in accordance with the financial covenants contained in the Third Schedule 1o these presenis.

If the company makes two consecutive default in the pavment of any interest hereby secured on the date
when such interust is by these presents made pavable

{f the company without the consent of the debenture holders ceases or threatens to cease to carry on iis
business or gives notice of its intention to do so of if it appears to the Trustee that the Company is carrying
on business at such a loss, the further continuation by the Company of its business will endanger the security
of the debenture holders.

[f an order shall be made or an etfective resolution passed for winding up the Company.

. 1f the Company commits a breach of any of the covenants, conditions or provisions herein contained and /-

or financial covenants and conditions en its part to be observed and performed.

If the Company shall make any alteration in the provision of its Merwrandum & Articles of Association
which in the opinion of the Trustee is likely detrimental or affect the interest of the debenture holders and
shal: upon demand by the Trustees refuse or neglect or be unable to-rescind such alteration. )

if, there is reasonable apprehension that the Company is unable to pay its debts or proceedings for taking it
into liquidation, either votuntarily or compulsorily may be or have been commencec.

The Company has voluntarily or involuntarily become the subject of proceedings under any bankruptey or
insolvency law or the Company is voluntarily or involuntarily dissolved.

The Company is unable ot has admitted in writing its inabihty to pay its debts as they mature.

If at any time it appears from the Balance Sheet of the Company or the Trustee shall certify in writing, that

in their opinion the liabilities of the Company exceed its assels including its uncalted capital or that the
Company is carrying on its business at a loss.

When an order has been made by the Tribunal or a special resolution has been passed by the members of
the Company for winding up of the company.

s
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‘BAJA) HOUSING FINANCE LIMITED

CERTIFIED TRUE COPY OF THE SPECIAL RESOLUTION PASSED BY THE MEMBERS OF
BAJAJ HOUSING FINANCE LIMITED AT THEIR EXTRAORDINARY GENERAL MEETING
HELD AT A SHORTER NOTICE ON 29 JANUARY 2020

INCREASE IN THE BORROWING POWERS OF THE COMPANY:

“RESOLVED THAT in supersession of the special resolution passed by the shareholders at its Extra-
ordinary General Meeting held on 29 January 2019 and pursuant to Section 180(1){c) and other applicable
provisions, if any, of the Companies Act, 2013 {including any amendments, statutory modification(s)
and/or re-enactment thereof for the time being in force) and the Articles of Association of the Company,
consent of the Company be and is hereby accorded to the Board of Directors of the Company (the ‘Board’)
to borrow from time to time such sum or sums of money as it may deem requisite for the purpose of the
business of the Company, inter alia, by way of loan/financial assistance from various bank(s), financial
institution(s) and/or other lender(s), issue of debemures/bonds/commercial papers or other debt
instruments, with or without security, whether in India or abroad and through acceptance of inter corporate
loans {whether in Rupees or in forelgn currency), on such terms and conditions as the Board at its sole
discretion may deem fit, notwithstanding that the moneys so borrowed together with moneys already
borrowed by the Company (including the temporary loans obtained/to be obtained from the Company’s
bankers in the ordinary course of business) will exceed the aggregate of the paid-up share capital of the
Company, its free reserves and securities premium, provided that the total amount up to which moneys
may be borrowed by the Board shall not exceed the sum of T 35,000 crore (Rupees Fifty Five Thousand
Crore Only) at any point of time.

RESOLVED FURTHER THAT the Board of Directors of the Company, be and are hereby authorised to
take such steps as may be necessary to give effect to this resolution.”

FOR BAJAJ HOUSING FINANCE LIMITED

Duptally sugrmiei oy B g
DN: G, LrePeraand

2640, e ol Vipy
Daw- JHHEH 30 05 35 e

R VIJAY

COMPANY SECRETARY
Corporate Office Ext.: 5th Floor, B2 Cerebrum {¥ Park, Kumar (ity, Kalyani Nagar, Pune 411014 Tel: +91 20 30186403
Registered Office: Bajaj Auto Limited Complex, Mumbai-Pune Road, Akurdi, Pune 411035 Fax: +81 20 30186364

Email id:- Corporate 1D No.: U65910PN2008PIC132228

Website:- it




BAJA] HOUSING FINANCE LIMITED

CERTIFIED TRUE COPY OF THE EXPLANATORY STATEMENT FOR THE SPECIAL
RESOLUTION(S) PASSED BY THE MEMBERS OF BAJAJ HOUSING FINANCE LIMITED AT
THEIR EXTRA-ORDINARY GENERAL MEETING (EGM) HELD ON WEDNESDAY, 2% JANUARY
2020 AT THE REGISTERED OFFICE OF THE COMPANY AT BAJAJ AUTO LIMITED COMPLEX,
MUMBAI- PUNE ROAD, AKURDI-411033

ftemi nos, | and 2 relating to borrewings powers and creation of security

Vide special resolutions dated 29 January 2019 passed by the sharcholders at its Extra-ordinary General
Meeting, the shareholders of the Company had accorded their consent to the Board of Directors 1o borrow
moneys not exceeding ¥ 33,000 crore (inctuding the temporary loans obtained/to be obtained from the
Company’s bankers in the ordinary course of business) in terms of Section 180¢ | )(¢) of the Companies Act,
2013 (‘the Act’) and creation of morigages, charges, liens, hypothecation and/ or other securities of the
Company’s assets and properties, both present and tuture, whether movable or immovable. including the
whole or substantially the whole of the Company’s undertaking or undertakings, for securing the
borrowings up to a limit of ¥ 35,000 crore in terms of Section 180(1)a) of the Act.

Considering the future business plans of the Company and to meet the funding requirements for the business
of the Company, the Board of Directors may need to resort to further borrowings from time to time, inter
alia, by way of loan / financial assisiance from various bank(s)/financial institution(s) and other lender(s},
issue of debentures / bonds or other debt instruments and through acceptance of inter corporate foans. These
borrowings may also have to be secured by creation of mortgages, charges, liens, hypothecation and/or
other securities of the Company’s assets and properties, both present and future, whether movable or
immovable, including the whole or substantially the whole of the Company’s undertaking or undertakings,
in favour of bank(s)/financial institution{s)/other fender(s)/debenture trustee/security trustee.

Accordingly, it is proposed to seek approval of the members of the Company for revising the limits of
borrowing and creation of charge/security on the Company’s assets with respect to borrowing from the
existing ¥ 35,000 crore to ¥ 55,000 crove.

The Board of Directors recommends passing of the Special Resolutions as set out in item nos. | and 2 of
this Notice.

None of the Directors, key managerial personnel of the Company and their relatives are, concerned or
interested, in these resolutions, except to the extent of their respective shareholding. ifany, in the Company.

FOR BAJAJ HOUSING FINANCE LIMITED
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COMPANY SECRETARY
Corporate Office Ext.: 5th Floor, B2 Cerebrum IY Park, Kumar City, Kalyant Nagar, Pune 411014 Tel: +91 20 30186403
Registered Office: Bajaj Auto Limited Complex, Mumbai-Pune Road, Akurdi, Pune 411035 Fax: +31 20 30186364

Corporate ID No.: US5910PN2008PLCI32228

Website:




BAJA] HOUSING FINANCE LIMITED

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE SHAREHOLDERS OF
BAJAJ HOUSING FINANCE LIMITED AT THE ANNUAL GENERAL MEETING HELD ON
18 JULY 2019.

ISSUE OF NON-CONVERTIBLE DEBENTURES THROUGH PRIVATE PLACEMENT:

“RESOLVED THAT pursuant to section 42 and other applicable provisions, if any, of the Companies
Act, 2013 (hereinafier referred to as the ‘Act’), the Com panies (Prospectus and Allotment of Securities)
Rules, 2014 (including any amendment(s), statutory modification(s} and/or re-epactment(s} thereof for
the time being in force), the relevant provisions of the Memorandum of Association and Articles of
Association of the Company and subject to statutory and regulatory requirements, i any, and approval
of regulatory or any other authority, if and to the extent applicable and subject to such conditions as
may be prescribed by such authority while granting any such approval and/or consent, as may be agreed
to by the Board of Directors of the Company (hereinafter referred 10 as the ‘Board’, which term shall
be deemed to include any Committes constituted by the Board or any person(s} authorised by the Board
in this regard), approval of the members be and is hereby given to the Board to make offer(s) or
invitation(s) to the eligible person(s) to subscribe to the non-convertible debentures issued by the
Company on private placement basis within the overall borrowing limits approved by the members
from time to time under section 180(1 }¢) of the Act.

RESOLVED FURTHER THAT the Board be and is hereby authorised to create, issue, offer. invite and
allot non-convertible debentures in one or more offering(s), to eligible investor(s), as permitted by
applicable statutes and regulations from time to time, by way of circulation of the private placement
offer document or otherwise, on such terms and conditions as may be decided and deemed appropriate
by the Board at the time of issue or allotment.

RESOLVED FURTHER THAT approval of the Company be and is hereby given to all offers or
invitations to subscribe to the non-convertible debentures issued by the Company for a period of one
vear commencing from 18 July 2019,

RESOLVED FURTHER THAT without prejudice to the generality of the above, the Board be and is
hereby authorised to do all such acts, deeds and things as it, in its absolute discretion, may deem
necessary ot desirable in connection with creating, issuing, offering, inviting and allotting the non-
convertible debentures and to give effect to this resolution including, without limitation, the fotlowing:

() approve, finalise and execute any offer document including private placement offer
document and to approve and finalise any term sheets in this regard;

(i) finalise the basis of allotment of the non-convertible debentures; and

{iii) settle any issues, questions, difficulties or doubts that may arise.”

For Bajaj Housing Finance Limited

R Vijay,
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R. Vijay

Company Secretary

Corporate Office Ext.: 5th Fioor, B2 Cerebrum IT Park, Kumar City, Kalyani Nagar, Pune 411014 Tek: +91 20 30186403
Registered Office: Bajaj Auto Limited Complex, Mumbai-Pune Road, Akurdi, Pune 411035 Fax: +31 20 30186364
Email id:- Viiay r@bataifinserv.in Corporate ID No.:
Website:- https:/fwww.bajajfinserv.in/bajaj-housing-finance-Emited-bhft LG58 10PN2008PLC132228




BAJA] HOUSING FINANCE LIMITED

CERTIFIED TRUE COPY OF THE STATEMENT ANNEXED TO NOTICE PURSUANT TO
SECTION 162(1) OF THE ACT:

Item no.3 relating to issue of nen-convertible debentures through private piacement

The Company, in the ordinary course of its business, is required to borrow from time to time, by way
of loans, external commercial borrowings, issue of debentures (secured or unsecured Ybonds and/or
other debt instruments, on private placement basis or otherwise. The inter-mix of borrowings by the
Company depends upon the market conditions. cost of funds, tenor, efc.

As per section 42 of the Act read with the Companies (Prospectus and Allotment of Securities) Rules,
2014, as amended, {the ‘Companies PAS Rules’) a2 company may make an offer or invitation to
subscribe to the debentures through an issue of a private placement offer with a previous special
resolution of its members approving offer(s} or invitation(s} to subscribe to the non-convertible
debentures of the Company on private placement basis. In case of non-convertible debentures (NCDs)
where the proposed amount to be raised through such offer or invitation exceeds the Hmit specified in
F8O¢1)(c) of the Act, a company may pass a special resolution once a vear for ali the offers or invitations
to be made for such debentures during the year.

In terms of section 188(1}{(c} of the Act, the sharcholders have authorised the Board to borrow up to °
33,000 crore. Pursuant to the said authority, the Board of Directors, at their meeting held on 7 March
2019, approved borrowings in various forms for an aggregate amount not exceeding ~ 30,000 crore. The
proposed issue of NCDs will be within the aforesaid Board approved borrowing limits as may be
decided by the Board from time to time.

The debentures would be issued either at face value or at a discount or at a premium to the face value,
with coupon rate and/or on zero coupon basis. The issue price and rate of interest depends, inter alia,
on the market rates, tenor and security. The debentures will be issued on private placement basis in
accordance with the provisions of the Act and SEBI electronic book provider platform guidelines.

In case of secured NCDs, security proposed to be offered would be by way of mortgage over the
identified immovable property(s) of the Company and, additionally by way of hypothecation over the
book debts and loan receivables of the Company.

Approval of the members is, therefore, sought under section 42 of the Act read with Rule 14 of the
Companies PAS Rules, by way of a special resolution for making offer{s) or invitation(s} to eligibie
persons to subscribe to the non-convertible debentures of the Company on private placement basis for
a period of one year commencing from 18 July 2019

None of the directors, key managerial personnel of the Company and their relatives are, directly or
indirectly concernad or interested, financially or otherwise in this resolution, except to the extent of
their respective sharcholding, if any, in the Company.

The Board recommends passing of the special resolution as set out in item no. 3 of this notice.

By order of the Baard of Directors
For Bajaj Housing Finance Limited
Duigitadly tupust oy R iy
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R Vijay
Company Secretary
Membership No.: A18244

Corporate Office Ext.: 5th Floor, BZ Cerebrum IT Park, Kumar City, Kalyani Nagar, Pune 411014 Tef: +91 20 30186403

Registered Office: Bajaj Auto Limited Complex, Mumbai-Pune Road, Akurdi, Pune 411035 Fax: +91 28 30186364
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BAJA) HOUSING FINANCE LIMITED

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF
DIRECTORS OF BAJAJ HOUSING FINANCE LIMITED AT ITS MEETING HELD ON
21 OCTOBER 2019.

APPROVAL FOR ISSUE OF OFFER DOCUMENT:

“RESOLVED THAT in supersession of the ecarlier resolution passed by the Board of
Directors at its meeting held on {8 July 2019, the Company do raise a sum up to 30,000 crore (Rupees
Thirty Thousand Crore only) as per the details given in the table below, through secured/unsecured
Bank Borrowings ie. term loans / cash credit / WCDL/ STL/ Line of Credit and through Other
Borrowings i.e. secured long term non—convertible debentures (NCDs)/unsecured long term NCDs/fong
term subordinated debt, short term debt including commercial papers and collateralized borrowing and
lending obligation {CBLO) in one or more tranches, AND THAT Shri Rajeev Jain, Managing Director,
Shri Atul Jain, Chiel Executive Officer. Shri Gaurav Kalani, Chief Financial Officer, Shri M. M.
Muralidharan, Executive Vice — President, Treasury, Bajaj) Finance Limited and Shri Sandeep Jain,
Chief Financial Officer, Bajaj Finance Limited be and are hereby severalty authorised to change the sub
limits and also permit interchangeability within the overall borrowing limit of ¥ 30,000 crore.

(T in crore)

Sr. Particulars Limits
No.
)] Bank/ Institutional Borrowings — Secured / Unsecured
- Term Loans/NIHB Refinance 16,000
— Cash Credit/ WCDL/ STL/ Line of Credit *1,000
Total Bank Borrowings (A) ' 17,000
ii} Other Borrowings
Secured long term NCBDs/Trust Bonds 6,000
Unsecured long term NCDs
Unsecured long term NCDs (Tier H subordinated debt) 500
Short term debt including Commercial Papers 5,600
Collateralized Borrowing and Lending Obligation
Inter Corporate Loans 1,500
Total Other Borrowings (B) 13,060
Total Borrowings (A)+(B) 30,000
*Out of these limits non-fund based limit (need based) may be carved out not exceeding
100 crore.

RESOLVED FURTHER THAT pursuant to the provisions of Companies Act, 2013 and rules made
thereunder and other applicable statutory and regulatory requirements, the non-convertible debentures
be issued within the aforesaid limits, in terms of information memorandum to be issued by the Company
from time to time.

RESOLVED FURTHER THAT the proceeds from the issue ol non-convertible debentures shall be !
used for general business purpose of the Company including various financing activities, to repay our
existing loans. investments for liquidity and statutory requirements, capitat expenditure and working
capital requirements,

Corporate Office: 5th Floor, B2 Cerebrum iT Park, Kumar City, Kalyani Nagar, Pune 411014 Tel: +91 20 30186403
Registered Office: Bajaj Auto Limited Complex, Mumbai-Pune Road, Akurdi, Pune 411035 Fax: +91 20 30186364
Erniail id:- 23 Himsaryin Corporate 1D No.: US5910PNZ008PLC132228

Website:- htros:/fuww balaibousingfinance.iné
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RESOLVED FURTHER THAT:

'BAJA] HOUSING FINANCE LIMITED

A. Following officers be and are hereby authorised (jointly by any two of Group A or jointly by any
one of Group A with any one from Group B) to discuss, negotiate and finalise the terms and
conditions of the said borrowing/s and to convey acceptance on behalf of the Company and agree to
such amendment/s and revision/s in the terms and conditions thereof, as may be acceptable to the
Company from time {0 time:

Sr. | Name Designations
No.
Group A
I Shri Rajeev Jain Managing Director
2 Shri Atul Jain Chief Executive Officer
3 Shri M M Muralidharan Executive Vice- President, Treasury, Bajaj Finance
Limited
4 Shri Gaurav Kalani Chief Financial Officer
3 Shri Sandeep Jain Chief Financial Officer, Bajaj Finance Limited
6 Shri R Vijay Company Secretary
Sr. | Name Designations
No. :
Group B
Shri Upendra Marathe National Lead - Finance and Accounts, Bajaj Finance
Limited
2 Shri Bhalchandra Deodhar | Finance Controller, Bajaj Finance Limited
3 Shri Rahul Gupta National Manager - Finance & Accounts, Treasury
4 Shri Jayant Kothare Head - Treasury, Bajaj Finance Limited

B. The following officers be and are hereby authorised (jointly by any two of Group A or jointly by any
one of Group A with any one from Group B) to finalise and approve the Information Memorandum,
obtain rating from credit rating agency, appoint debenture and/or deposit trustees, create security,
fix record date/s for interest payments / redemption, execute documents in respect of issue of
commercial paper/s or debenture trust deed/s and such other security document/s, agreement/s and
undertaking/s as may be required in connection therewith and take such steps as may be necessary
from time to time, on behalf of the Company:

Sr. | Name Designations
No.
Group A
1 Shri Rajeev Jain Managing Director
2 Shri Atul Jain Chief Executive Officer
3 Shri M M Muralidharan Executive Vice- President, Treasury, Bajaj Finance
Limited
4 Shri Gauray Kalani Chief Financial Officer
5 Shri Sandeep Jain Chief Financial Officer, Baja] Finance Limited

Corporate Office: 5th Floor, 82 Cerebrum iT Park, Kumar City, Kalyani Magar, Pune 411014
Registered Office: Bajaj Aute Limited Complex, Mumbai-Pune Road, Akurdi, Pune 411035
A i
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. BAJAJ] HOUSING FINANCE LIMITED

6 Shri R Vijay Company Secretary
Sr. | Name Designations
No. :
Group B
1 Shri Upendra Marathe National Lead - Finance and Accounts, Bajaj Finance
Limited
2 Shri Bhalchandra Deodhar | Finanee Controller, Bajaj Finance Limited
3 Shri Rahul Gupta National Manager - Finance & Accounts, Treasury
4 Shri Jayant Kothare . Head - Treasury, Bajaj Finance Limited

C. The fotlowing officers be and are hereby authorised Gointly by any two of Group A or jointly by any
one of Group A with any one from Group B) to execute documents for availing borrowings from
banks, including term loan agreement/s, demand promissory notefs, undertaking/s, deed/s of
adherence to the security trustee agreement and unaitested hypothecation deed in favour of security
trustee and such other security documents as may be required from time to time:

Sr. | Name Designations
No.
Group A
! Shrt Rajeev Jain Managing Director
2 Shri Atul Jain Chief Executive Officer
3 " Shri M M Muralidharan Executive Vice- President, Treasury, Bajaj Finance
Limited
4 Shri Gaurav Kalani Chief Financial Officer
5 Shiri Sandeep Jain Chief Financial Officer, Bajaj Finance Limited
6 Shri R Vijay Company Secretary
Sr. | Name Designations
No.
Group B
1 Shri Upendra Marathe National Lead - Finance and Accounts, Bajaj Finance
Limited
2 Shri Bhalchandra Deodhar | Finance Controller, Bajaj Finance Limited
3 Shri Rahul Gupta National Manager - Finance & Accounts, Treasury
4 Shri Jayant Kothare Head - Treasury, Bajaj Finance Limited

D. The Common Seal of the Company. if required, be affixed to such document/s and deed/s in the
presence of any one of Shri Rajeev Jain. Managing Director. Shri Atul Jain, Chief Executive Officer,
Shri Gaurav Kalani, Chief Financial Officer, Shri R Vijay, Company Secretary, Shri M. M.
Muralidharan, Executive Vice- President, Treasury, Bajaj Finance Limited, Shri Sandeep Jain, Chief
Financial Officer, Bajaj Finance Limited, Shri Rahul Gupta National Manager -Finance and
Accounts, Treasury, Shri Jayant Kothare, National Head- Treasury, Front Office, Bajaj Finance
Limited, Shri Upendra Marathe, National Manager- Finance and Accounts, Bajaj Finance Limited

Corporate Office: 5th Floor, B2 Cerebrum T Park, Kumar City, Kalyani Nagar, Pune 411014
Registered Office: Bajaj Auto Limited Complex, Mumbai-Pune Road, Akurdi, Pune 411035
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BAJA] HOUSING:FINANCE LIMITED

and Shri Bhalchandra Deodhar, Finance Controller, Bajaj Finance Limited, who do sign the same in
token thereof.

E. The following officers of the Company be and are hereby severally authorised to take procedural
steps and comply with the formalities in connection with the issue, allotment. dematerialisation,
listing on stock exchange(s), admission of debentures and/or commercial papers on National
Securities Depository Limited / Central Depository Services (India) Limited. to present and lodge
the debenture (rust deed/s before the concerned sub-registrar for registration and admit execution
thereof, to sign the applications, execute affidavits ete., in respect of the same and to complete all
formalities regarding the registration of trust deed/s and other matters pertaining to these debentures:

SBr. Name Designation

No.

1 Shri Rajeev Jain Managing Director

J Shri Atul Jain Chief Executive Officer

3 Shri Gaurav Kalani Chief Financial Officer

4 Shri M. M. Muralidharan Fxecutive Vice- President, Treasury, Bajaj Finance
iimited

) Shri Sandeep Jain Chief Financial Officer, Bajaj Finance Limited

6 Shri R Vijay Company Secretary

7 Shri Rahul Gupta National Manager - Finance and Accounts, Treasury

8 Shri Jayant Kothare Head ~ Treasury, Bajaj Finance Limited

Y Shri Upendra Marathe Natiopal Lead - Finance & Accounts, Bajaj Finance
Limited

10  Bhri Bhalchandra Deodhar  Finance Controfler, Bajaj Finance Limited

F. The following officers of the Company be and are hereby authorised to decide upon bankers and
open bank accounts for Cash Credit/Overdrafi/term ltoan/WCTL/receipt of application money on
debentures and to honour chegues, bills of exchange. promissory notes drawn, accepted and endorsed
or made on behalf of the Company and to act on any instructions so given relating to the said accounts
whether the same be overdrawn or not relating to the transactions of the Company and to avail
internet banking facility in respect of the aforesaid accounts and the below mentioned authorised
signatories, be and are hereby authorised, in the manner specified below, to operate the said accounts,
sign, execute and endorse all required forms, documents and agreements in favour of the Banks to

. avail such facility.

Sr. | Name Designations
No.
Group A
I Shri Rajeev Jain Managing Director
2 Shri Atul Jain Chief Executive Officer
3 Shri M M Muralidharan Executive Vice- President, Treasury, Bajaj Finance
Limited
4 Shri Gaurav Kalani Chief Financial Officer
5 Shri Sandeep Jain Chief Financial Officer, Bajaj Finance Limited
6 Shri R Vijay Company Secretary

Carporate Qffice: 5th Floor, 82 Cerebrum (T Park, Kumar City, Kalyani Nagar, Pune 411014
Registered Office: Bajaj Auto Limited Complex, Mumbai-Pune Road, Akurdi, Pune 411035

v @ siaifinseny. in
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Sr. | Name Designations
No.
Group B
1 Shri Upendra Marathe National Lead - Finance and Accounts, Bajaj Finance
- Limited
2 Shri Bhalchandra Deodhar | Finance Coniroller, Bajaj Finance Limited
3 Shri Rahui Gupla National Manager - Finance & Accounts, Treasury
4 Shri Jayant Kothare Head - Treasury, Bajaj Finance Limited

RESOLVED FURTHER THAT the aforesaid authorisation will continue notwithstanding any
change in the designation or transfer of the aforesaid officer/s.”

FOR BAJAJ HOUSING FINANCE LIMITED
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CONFIDENTIAL
_fiAHOI‘I .23499‘3!‘411"{)?!?1229!9’[
January 07, 2020

My, M. M. Muaralidharan
Treasurer

Bajaj Housing Finaoce Limited
Ath Floor S.Wo. 20871 -8

Viman Nagar

PLINE - 411014

Dear Mr. M. M, Muralidharan,

Re: CRISIL. Rating on the Non-Convertible Debentures Aggregating Rs.7000 Crore of Bajaj Housing
Finance Limited

Al m[im:«. .:ss.iz,riu:% i}_\, CRIQ!L are képt ander continuous survciiimm ancl review.

Please find in the tabic below the mating outstanding for vour company.

S.No. | Instrament Rated Amount (Rs. in Crore) Rating Quistanding

] Non-Converiible Debentures 7000 CRISIL AA.-*\;‘S__tablc_

In the event of your company wot making the issue within a period of 180 days from the above date, or in the
event of any change in the size or structure of your proposed issue, a fresh letter of revalidation frons CRISIL
1t be necessary, - :

As per aur Rating Agreement, CRISIL would disseminate the rating sfong with outlook through iis publications

and other media, end keep the rating along with outieok under surveiliance for the life of the instrument,
CRISIL seserves'the right to withtraw or revise the ratings assigned to the captioned insthanent at any tine, on
the basiz of now infommation, or unavailability of mformation or other circumstances, which CRISHL belicve:.
may have an impact on the rating,

As per the latest SEBI circular {reference number: CIRAMDIDF/ 7/2013: dated October 22, 2013 os
ceniralized datsbase for corporate bondsidebentures, you are required to provide intemnational ‘;u;uriliu
ulentification number (ISIN; along with the reference number and the date of the rating letier) of all
bond/debenture issuances made against this rating letter to us. The circular also requires you to share this
mformation with us within 2 days afier the dlletmem of the ISIN. We request you to mail us all the necessary
and relevant information at debtissue@@oerisil.com. This will enable CRISIL to verify and confirm to the
depositories, including NSDL and CDSL, the ISIN details of debt rated by us, as required by SEBL Feel free to
cantact us for any clarifications yon may have at debtisseet@icnisil.com

Should you require any clarifications, please feel free to getin touch with us.

With warn regards,

Yours sincerely,

Certified I}m

Ajit Velonie Mivedita Shibu
Director - CRISH. Ratings Associste Director - CRISIL R.ﬂmﬂs

A CRISHL. rating refiects CRISIL'S currant opinion on the fkelihoed of timely payment of the obligations under the rated mszr&@bm it
does nol constiute an audi of the rated entity by CRISH. CRISIL ratings are based on information provided by the issuer or obtained
by CRISIL from soufces it considers refiable. CRISIL does not guarantes the completeness or accuracy of the information on which.the
fatmq is based. A CRISIL rating i not a recommendation (o buy, sell, or hold the rated mstrument; it does not comment on the markel
price or sukablifty for.a particular investor. Al CRISIL ralings are under surveillance, CRISH. or ds associates may have ather
commercial ransaclions wili the company/entity. Ratings are revised as and when cicumstances 59 wanan!, CRISIL is nol responsibile
for any-errors and especiaily slates that @ has no linancial labilly whaisoever to the subscribers [ users 7 ransmitters / distributors of
this product. CRISI Ratings rating criteria are availabie without charge to the public on the CRISIL web sie, wwarerigilopm. For the
fates! raung information an any mstrumen of any campanyémﬁ)bgﬂgg_ prease contact Cusiomer Service Helpdesk @ 1800-267-

1301,
COrparate ity NomBar  LE7 T 20NMHTOS7PLCUE235T

CRISIL House, Central Avenue, Hiranandarnl Businsss Park, Powal, Mumbai - 400076, Phone: +9t 22 3342 3000 | Fax: +91 22 4040 5800

www.ciisil.com




Beftave in yoursalf.., Trust us!

CATALYST . - @i

CL/PUN/19-20/DER/S2 28.01.2020

Mr. VIJAY RAMCHANDRA
Company Secretary,
Bajaj Housing Finance Lid.

3* floor, Panchshil Tech Park,
Plot 43/1, 43/2 & 44/2,
Virnan Nagar, Pune-411014

Dear Sir,
Re: Debenture Trusteeship for the proposed issue of Unsecured Redeemanle Non-

Convertible Debentures of Rs.10 Crore with an option to retain oversubscription up to
Rs.1890 Crore in one or more tranches (Series 15 FY 2019-20)

We refer to your mail dated 28.01.2020 informing that yOUr cempany proposes to issue
Secured Redeemable Non-Converlible Debentures Rs 10 Crore with an option to retain
oversubscription up to Rs. 1990 Crore aggregating to Rs.2000 Crore under “Series 15" in one
or more tranches of FY- 2019-20 on private placement basis.

We hereby convey our acceptance lo act as Debenture Truslees for the said issue of
Unsecured Redeemable Non-Convertible Debentures of Rs 10 Crore with an opticn to retain
ovarsubscription up to Rs. 1990 Crore aggregating to R5.2000 Crore under. "Series 15" in one
or more tranches of FY- 2019-20 or. private placement basis.

The Company shall enter into Agreement with Trustee as required by Regutlation 13 of SEB
{Debenture Trustee) Reguiations, 1993 thereby agreeing to create the security within three
months from the date of closure of issue or in accordance with the Companies Act, 2013 or
as per the provisions as prescribed by any regulatory authority as applicable and comply
with the provisions of applicable laws.

Assuring you of best professional services. 7

Tl

Thanking you, Certified T?‘%};@ C@;@y

Yours faithfully,

N

Authorized Signatory

An 1SG'9001 Company
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Mumbai Qfflce Windsoe, 67 Ficor, QFfice No. 604, C5.T, Road, Kaling, Santaeruz {East) Mumbai 400 098 Tl 07 (022} 4822 0555 Fax +9% (022} 4522 0505
Regd, Office GDA House, Piot No. 85, Bhusarl Colony [Right). Paud Road, Pune 471 038 Tel+21 [020) 25280081 Fax +81 {020} 25280275

Dethi Office Office No. 510, 8th Moor, Kailash Bullding. 26, Kasturba Candhi Marg, New Qalhi - 110003 Tel 11 430 29101/02.
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