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Undrr nongidaration hetees we iz tha Application [led goder
Secling 3(6) and 31 07 Inscdvency and Banloropsey Code,
2016 lbw Regulaviens 90640 of thz IBLB1 (Tiesolveswy
Resolation Frocess for Curpernse Persons), R Bule 11 of
HOLT aules, 201G by Resciction Prelsssignol, saelking

diréctinns to approve Fhe roasluetion plan.

The fguts aprepoa to the Applization in lniaf pre:-

(1) This Tribusal admitted the petition bearing C.F. IR

MO, BTA/THDEBIZOLE vide orider dated Movember q,
2018 PAdmission Drder") filed by Indis Oppevtunities
ITL P Limited and paz Ay and intbiated the OIRD
agains: dne Coeporate Deltor. Wr V. Venlatachalany
the Applicant Lerein, was aposinted as the Intarim
Resolution  Professional (IRF of the Covpowale
Debtor

{2] Consequent to hiz appointment us [RE, the Applicant
herein 1sgoed a public annownce
2012 in terms of Bepulation & (1
Lankrupley Bosrd of Indis (Insolvencr Res  tion

Frovesa for Corporate Aegulationy, 2016
PUIREP Repulations”), clatms  from  all
stakeholddares.

(23 The Applicant! IBP eollatad and wertfied elzime

COC was flad in this Tvibunal oom E. - tho
provisions of the IRG vead with regulation (1} of the
CIEF Legulatons,
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(o) 1OBT Bank Limived:

Uit Stendard Chaveer=d Baok:
i) Drieatal Baak of Commeroo:
(d}  Axiz Bank Limited:

fo)  Indiun Owerseas Bunk:

V.

. Giate Bans of [rulia;

tgr  Punjab Maticoo, Bank:

(h)  Edclweiss Asset Recanstreelion Company
Limited (EALR:

W) Central Bunk of Tadia;

i UCO Bank:

ik} Tnoiz Opporturitics:

() Bank of India:

[ve} Assets Cave and Reconsteastion lnterprise
Limiced [(ACRED,

* Inthe I* mestiog of CoC Lield e Deceinber i, 2072, the
Applieart wops confumed as He=olurion Profeesional,
Furthee the Applicant appointed [} Mis Ernst & Young
Merrchant Baoking Serviess Privats Limited snd i
s Duff & Phelps Indin Preovate Dinuted 25 wejuoers
(Valuars} in accordance with Hepulation 27 of the
CIRD Begulations [or Lae purpese of drtrrmining the
Twir value and the liguidotion value of the Corporata
Debtor o accordance with Recalakion 85 ol the CTRP
Regulationz. The Valwers submicted heiy rogpective
valuation report an April 26, 2019 und April S04 401F
respectively, [n campianee with Begulstion 36 of the
CIEY Regulations, the Applican! prepared rmaticn
Memcrandom M) datad January 2, 2019 containitg
details related to matiers listed in Repilation 36 (9000
ta (if of tha CIRP Repulationz. ln accordares wi  the
pravisions of Regalavion 36(4) af the CIRE

the IM was sharéd with the OO p an
undereaking of confidentiality frewm the

00,
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la Lhe seeond meeting ol Lhe 1300 held an Juircury 16,
2015, anarp olbavs gpnoiutment of M, G, I Apte &
Ce. 28 e lapsaclon reviewer  CTrapsaction
Reoviewer”] to coadust a2 transnction review af *he
Corporale Debzor  was  deliherazed  wous,  The
Trapsuclion Reviewer hos suamitved bis rranssstion
s report oo JJaly 240 2019, Puriler the Apnlican:
pulthished an adverlisemant sooling for Fxpression of
Intereat (RO} from praspective resolution applcan's
o January L7, 2019 in VPusiness Slandawsd, Nove
Tzlaagana and Navbharal newspapers and apgain for
exeengicn of date on I=hroary 5 2019 in Business
Sliandard,  Mawa Telanpana  and  MNavoyarchtra
newspayrers and further vo March 8, 2919 in Business
Standard,  Nave Telanpana  and  “avarashtea
newspapers and alzo pat op ibe dezailed imvitation %o

O precess docwment an the wahute ol the Corporate
Deotes oo January 17, 2019 which was amepded
suhreguently on Felruary 9, 2015 Pursiont o the
garme, the Applicant received 4 01y, Fuvthemmose, &
[Twe) parties requested for &n oxtenseon of time e
gubmission of EOL Vide civeular resslution. daved
Februsvy 4, 2019 hrevgh eovoting conducted wntil
February 7, 801%, the OO approved the extepsion for
vecgipt of Bxpression of Interast to Febyua 28, 2019
arel autaorised the Appleart with a discwetion to
fucther extend the zaid dades.

Lu the third meeting of the COC held on Mareh 4§, 2019
the COC uvnenimously extentdsd the last date Ffor
subroissiome of EQI to Mareh 18, 201% Furiher Opfl
agread t2 18508 Reqoest for Resolntion Plane alo th
the Evaluation Matrix

At the fourth mecting of thae SO0 hield on M.-a'rr:h =h,
4019 the COC rejecred the term shast

Devtzche Bank AG for a facility of Ba.

(Fupees Three Hundred snd Tovty Five

s
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1 the 5 GO0 meeting held on Apeil 15, 20119, Lhe COC
exlended tle thmeiine for submizsion ol resolusion DiLh
leamn April 18, 2009 o May 17, 2019, Furlher sives
CTRT period was andiug on GEDE.2018, this 'Tribunal
oxlended the periad by another $0 daye from 040520149
naied ar tle applicaton filed wiler scetinn 12020 of 1he
Coda.

At the sivth meeting of the 0OC luid on May 17, 2079,
Col was apprisad by Besslulion Provessional anoul the
exiension ¢f OTR] granted by this Tribhanal till Avpuet
U, 2018 =wd slso with vespest to the submission of the
resolution plan by the Reseiution Anplicant. Copy ofthe
mirutes of G Q0OC mesting Leld an May 17, 2019 ig
Inpexed e rmarked 05 Ancexore "B, Prreaunt to the
extensiin of bmelite tue Applicaar reesived 1 fo)
resolution plan Jrom Soosuntivn of Sei City Privete
Limited and KOCR  Unterprise LLP  MResolutiog
Appleantt).

Al the soventh meating of the OO0 held on June 3,
2010, Lrell Assoviates {Indin) Privile Livited wag
appointed for evaluatien of elipibility criteria of
rezolulion applicent wuder Sectios 294 of the Coda,
rd

hi

dy!

At the eighth meesing of the OOC held an 28,
2013, eddendum ta the rosoelution plan =

wha was further directed to fils g

the Heschution Plan, Copy of the

mecting held on June 28 2019 iz herets

marked aa Annexoes ",

s
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12, Aldhe ninth mesline of the OO0 heid on Jualy 19, 2013,
the revised addandum 1o the vesslution plan wae
discugewd. and the Reschdion Applicnnt was further
dirzched 40 provide an Adilendom 1o “he queriss rajsed
by Coll, Ly dudy 23 2015 Capv of the mipares of =
COC meeting hold en July 19, 2079 12 agerxed and
marled as Annexocs VI

13, A the teolh meeting ol the SO0 Beld an July 25, 2015,
dnfar 2la, the repovt susniitted by the Tranaaetion
Faviewer was placed before the COC gud  the
KRerglution Professionn! placed Loe rescluticm befors
LOC, for vatiog by electvenic means, to consider and
approve the reselution plan doted July 23, 020049
(pursuant to veviclens! alang with ite addexdum
submitted by the Resclution Applicant, The said
resclution plan fited by Consorlinm of S0 ity Private
* Timitad and FOR Enterprise LU wag anproved by che
COC with avoling majorily of ¥3.91% nfthe 000 Copey
1% the mirvtes of 10 200 meeting hald an July 25,
D 2019 along with the sumwmary of @ vating 1y ancexsd
and morked as Anaexure "L

14. The Lzt of meditore vpleaded f12 the weba)te o the
Corpoente Debtor o July 20, 2019 is as follews:

) Liat of Minatcial Creditora;

10OG] Barlk

Limited M623,44,93, 480 Tes

(LA

i

—_
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b There are 136 wockmen or employees in the

Covporate Debtmr and umonnt of cheir elaim is B,

2,64, 35,4055, out of which [s. LG5 57, 4085 only was
awcdioieke:].

15 The SO0 comprises of dw [oliowing metiars having

virling sharve as delined wider Bachon 5028 of 1he Cnde

2 mendene:l fgaist 55 on 0208 2016 -

13151 Bank Litited : FEHr 9TE 1 47576

Arandard Chartorad

JERTSLS A8 731 777.97 TET.57
rienial Banl of

Canmeroe g o7 517.05 a17 3

Ay Bank Limi Led 1 00491.77 3 Q0 451,77

Indhan Uverscas Bank 3308 59 948 B0 3
catale Bank of [ndia A5 E0.80 TTE. AN Tie.27
wb atiensl Bauk 0 &5 878,72 T2

Edolwrizs Avsat
Macorstreetior

o Limited 17 BO T3 T {
Central Bunk of Indin 147 17 26 27700 TT.04
TICO Banle 11 T 1 B_So
Ingia Oppmtunities TT§

e Lid 24 883,57 i
Banicof fndia 7B Rl O01.R3

Arsets Cara and
T 1 98 337.00

W

—

2420

. 6B%
B
TR0
fi.38%
4.7 6%

4 33%

AU
3.11%
a.42%
2.279%
1.65%

1.59%
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Intararics Timitod
CltIE;
I Punjul & Sind Bank 92.31,65,954,00 g 3 £3.00 1.70%;
TOTAL ATA8. 2545 938,22 47.23.29.45,998.2% 104064
il U'ne Applicant has furnished o cerlificale dated J uly 97,

2019 cortifying the complinnee of the suscessiu]
fesolvtion Anplicant under section 294 of the Cade, A
ropy of the said Secticn 294 memplinnce sertifica‘s e
raurked a3 Anpexure "M". The Applicant tlzc issued
compliance letter vide letter dated July AT 2019 1
reaation to the Hesolutien Plan submitied by the
Nesalulion Applicant A vapy of the said eemnlicnce
letter 52 marked aa Angexnce "N,

A performanee Lank puarectec of Bs, 5 L1000
(Hupees 17ty Oreres Quolyr Irmm tle alution
Applicent as mouived wodar Frgulation 39 of *he CIR[
HAepulavions is annexed ard marled uy Angrerure *0°

BALIENT  FEATURES OT THR AFPROVED
REZOLUTION PLAN:

A eopy of the approved Kesolutiow Dlap is abncxed and
mavled az Annexure *P*. In accordansa with Regulation 39
cfthe CIRP Fegulations, capbul Form Hisan  edt  his

aprlization and merked ag Annexre "1

M

—
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a.  Swnemary of elaims addressed under the Flon

B

.
3

Creililers uding relatal
s
tivnnl Crecitors - Tinplavaes anid
crkmicn
perational Cracilurs - Tvade Pavalilos

Cantingent Claims af Rz,
019,02 Crores)

Craditors wha pre relaled
nrty

Teowd

14

473540

The alcowe claims :nelude the smounts which huve heen
arlmitfed oy the Reselution Yspfoeeinna and ha Coaums it e
contingens to peading legal proceedings. Auy other cluims not
nidmiteed by the Resalution Prufessioanl do oot fovea paet of the
Lesolution Blan.

(i}

L3

Terma of the Plap

I'he deotaile of tha total outstanding operatbonal debt of

the Corporate Debtor admitted and

L,

towards its Operational Creditors, as of

iz INR 325.86,81,248 (Rupees Three

Five Craves Sixty Hix Lalpe Eighty One
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Three  Hundred  Faely  Eign Onlyt admited
Outatanding  Opecalional  Deho ami  Lhe  total
ovkzianbling operaticnal dshe ol the Corporate Debear
whicli 1s eontbngent an vending legal procesdings
towards its Operaticnal Creditors, whicl iz eoytin HELT
i pending legal precocding, as of July S0, 201 H,i5 IMNE
1519,62,07,570 (Mupres Ove Thousnnd Fha Huanered
Wineteen Crovz: Two Lalls Thirty Sever Pasuzand
Five Hundee:l Suennty Delyd " Contingane Chilstaanding
Oparaticnal  Debd™),  The  Afdmitraed Detsbanding
Opeeatiorzl Dubt apd Cunlingen. Duilstanding
Qperations] Debt are heesinal-er cedlectvely vedorred
o as the Qutetanding Opsrational Delt,

£5 per the teyms of the Resalution Plan. a Eeba’ nmjownk
of INTE 836,060,002 004 (Hupeee Six Hundred Apnd Thivty
Five Grores Qulyh ia prapased to L padd ta the finaociad
credibars lexcluding Lnapcial craditors whe are rolatcd
Fartirs wha ave propesed ta be 2aid W17, waount) of the
Coraarate Deltor, inclading towassdz residual sArviving
delst of foreipn currency term Joausl, Oub af such
amaunt, a0 apfroat payment of IND 10,450, 0,000
{Rupecs Ten Croves Only) U Upfront Fayment Against
FC Debl") is propesed to bo made within 50 daye of the
Flan bemg approved by
LDate™t The residlus] surwivi
G25.00,00,00¢ (Rupees Six Handred Angd Twenty Fve
Creres Quly} CResidual Debt™ shal] be serviced in the
following manner, as par the schady;las and eernmenial
terans  Uneluding  intrsst ond repayinent  termyd
‘ndicated in the Resolution Flan:

g, Secuved Mpancial creditre will fivst b nltocaced an

amiunt squivalent o liguidatior, value payabla
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Le considere:d, and in :b= delerpunation, assweptions
for calealuting net peczent value shall he as pey
Thzquaest fir Resclution 2lan’ deenment dated Mavsh
19, 2018 imsved by che Resolacion frlessionad
Armcngst  eueh Eercred  Naoceial  oreditors,
untitlement of sacl secuved financal crediter shal; he
propondacoate bo chieir sdnitizd clains,

b. Lhnsecured financial creditors will then hewve a0 eatel-
ap, oul of Ehe net present value detennined gnder
sub-clanse (a) abowe, t1p o an armoant which will
meke the ratie of pavinents o secured fingnein)

% creditors! unsosured finansial eced bors aqaal 1o the
rativ of their 2dmitted claime. Amongst gush
unaecured {laanzial ceeditors, enticlament of eacl
waseeared finaneisl ereditor shall he proporlianace to
theic admitted elzims. in case Lhe agsvegats amonnt
alleeated te Anancial evediters lesy® the wwount
payalle to seeurrd Jdnarcial ereditore undoer sube
claen {a) above s not suflicient to nesel bhe antice
catel-up amonnt, the unsecured Anapsial creditors
shell be paid wlhatever fa the diflevence belwesn the
fggregate pmcunt allgeated ta ficaucsinl cieditors and
Lthe awount paveble ta zecured financial credifors
unter sulrelouse (o) above.

2 Suepluz ameonnt, if any, alier zloeaiion s Lo
rlavees () and M) above shall e divided be
secured binancial gredilors and vnsecured Hinancin)
erediter in proportaon o their admitted ciaima.

{iv} Any thme after onc yesr from the Lifleclive. Diata, the
Corporate Deboes can chocee to mrbstisute T '
the Reaidual Dbt throush interrad
bexrowings or additional capical  infosior
Fesolution Applicant. Suck prepaymect
UTY PIEDOYERT pramivm,

U

———
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Ar par the Resalution Plan, INKE 235.400,00 000 (Rupees
Tweniy Five Croves Omly) CNon-Finaneial Ceoditor
Allpcated Ammcunt™ is proposed e e eaceaacloed for
Pégrment of the wsalveney vesclulion progesa coxt ("OIRF
Cost”), dees to worlonen sod  coaplovees, statetory
Liabilities including outstunding goverswakal anthority
dogs, taxes, vles and aperational eveditors cluding atuor

cruditors.

Tt of the Neo-Financial Creditor Allceated Amonnt, tha
CIRL Cest and an amount of ING 1,605, f[ndian

1""hImu_I:uees O Orose Siety Six Labkhe Beven

(wii)

Theusaud Poer Hondeed fad i), i.6., the entive amount
of admitted eloim of werkmen and sinployees will be paid
aul in priovity. The remaincing wmcust “Operotionat
Crediters and Other Creditors Allueated Awmount”} will be
dizrrisuled amenz clher oocralivnal creclivors af the
Coaporate Debtor in the maener sat ol in ke Reselyton
Flun,

Il the lhgwdation valae puyahle to the ope-ations]
creditors in the event of liquidaticn of Lhe rate
Debice {"Operational Croditer Ligquidartion 1 s
delerrainad to be kighor ikan *he Mun-Finareisl Creditor
Allecated  Amouni, the entire Ooerstional Creditor
Liguidation Value as reduced by JIRD Costs will be paid
v the respective Operational Creditere  (cluding
worltimen and employees),

(nild Seme of the operational crediters Lave - aparoashed

different legal Forums ciellenging the yejeciion of their
elaima, In the event that zome of those rejected olaims op
suntingens claims could get eryatallized afey the date of
n of the Resolutice Plan, it trr
the Qperational Croditors and O 12
Allocated Amount in the following manner:

s
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A Cperational credibers wilth admvted claims shall be
anid an amownt in proasoction Lo che:r shars of the
avesnll elaimz e adinicled. relect=d as wail as
eantingent eloims "Overall Claima”).

12 Julones amaocnt shall be keut in an escrow for s
a=rior af 24 monthe 45 and whed additionst clains
get  admilted ! crwstallized, such ope ral
ereditors shall Le FalG 1 propeclinn to the e
al Lhe Owerall Claims.

¢

Atthe end of 20eh 24 oeeth period, balavce amoont,
il auy, shail he distriburwl smargst all aparationnl
oyriliters wilh admitted cloies pnd wll those claime
& that Lave net been admitted shall stang rojepted
' and wil, stand dischargad far oo paymens

¥ SBeos of the Plan

'."hr.- Fesalntion Apolicant imendn ts wodsreale the corpodnte
v zalubion o the Debies in ch arl
o rler, as set gl e lazice Dlanp, and
2 praovigions of the Ressluticn Plan,
lutiza Plan by this  Trilanal

Uren approval of this Peselution
Plan by the Adj E
Auchoriby, a sterring o 8
wil  be  opprinted  with
reproagotation from [DBI Banlk

1 Limited and Standard Chavtered
Nank az well as the Resclution
Aaplizant "Stwaring
Committes"),

I:IWP&L—-
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The day o day fanetiong of the
Cavpoaate Deltor will be carviad
cut.  wiler  Lhe  {nstruetions,
coatrol anel management of a
Stearing Commictoc.

All lees payable to Whe Stewving
Comrmaittes fincluding any legal
e23ts whien hawve oriser o0 moy
Arize ond of or iu veaneclica with
e carpueate inenlvaoy
resolution precess  al che
Corperate Debrea) shall be met
ot cf the acerunls of  LhRe
Crrporate Tlebter and te il
extunk the inlsrnal ascroals are
wet  sufficiont  fo  jpeut  tha
ulsrngaic costs and expenses, the
same shell be paid from the
Operaticaal Creditors aor Otber
Credizors Allocaled Amcunt.

Mz Brahmayys & Co, assistz]
By J Hagar Associales {epal
cuupsely will be nived ag the
implamenting agency o assist
the  Steering  Commities  in
fulfilling ity responsibilities in
relation to lmplementading  of
Beaolutian 1'lan,

Jpon apprava! of thic Frzaluticn
Pisn by the Adju
Anthariky, the rconsti
docements  of the Crorpovate
Debtor skell stard amended jn
the manner netified Ly the
Lesolution  Apolizane, Tha
Crorporate Dabtor wili underiake
all steps and filings &5 nue
requred by the Companies Aer,
2013 o effect to  the

23

On the Wffective
1D1ata
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srazndnent to the corstiiaticnal
CocLnrenhs.
The Zioemng Commiilee shall
israe 4 notize of teepinalion o
L exiztimg O8cdd fonlewstor in
rislatian 1o Lhe preect owoadd Dy
the Cowranvnre Deblar and! av g
wlliliales Tey tevmination o all
agrEEments  anyd  prrangomests
witathe existing Q&L coakracier
andfar itz affliadez. The
Rezolutinn Apelicant shall ansnye
rmocth  trantition bebwsen Las
QL2 contracter pnd the
new Q&M conlractar

The Hesalution Applican® will,

Aaurswanl ke the discwssion with
tle D00 execute  delinctre
agrefinents as may be neeessansy
to lmeplement clis Tesalution
Plun dnsloding an assigronent
agresment 1o toe liem approved!
cirauieted by the Indian Banke'
Assoviationt and the parties
thercte shall zomply with the
conditiong set ot clepein from
the date of their excealian,

Furauan' to the approval of the
Fesoluticn Flan L the
Adudicating  Auchority,  ihe
Corpevate Deblnr sliall cpen g
trngt aod retention ascount wikh
one of the exdatine lenders at least
13 daye prior to the Zvetive Date
(“TRA7. The ootive capital
vantribution to he breoght inls
the Covporate Debtar Ly tao
Fesclutian Applisant nnder the
Ragalutron [an shall Be routed

e TRA.

2
Within L
Lisingas GO
iroLn the

aoprovd. of this
Hesolutron Plan
Ly Ehe
Adprdicating
Authmty

Within 2 days

from rhe

appraval of thiz

Eeccluliere: Plan

Iy the
HE

On the Fffostiva
Date
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Ail tho existing bank neeognts of
tne Corporale Debtor zaali Lo
cluspd,  Hezaloton  Applicon:
pranates v alzo opavbe o ool
weccnnt Ao ke okl shull notlly
any otler bank acoowct bejog
eoriied mnd S oor opensd, A an
exeeplian, the axiglive wust aod
retenlicn accguat molatoineld by
[LE] Sonk Dimiled shail be e,
opewn Bl taz time Perlormarnce
Sank Gaarantoe iz cot relwmed
to the  Resalution  Applican..
gifiataly waon retuen af such
Perteemares Borle Guurantes (o
Lke  Hezoluticn  Awglicant, ol
uxivticg  orust oand  recencion
aceolnth shill o cluged.
The Cerpovate Dok lor shall i
sond pllot 8L,00,000 new Ciass Al
El.i_lljlf}" Shovcs af IV [WE 10 eac
abian wesug price per Slass A4
Topudty Share of [TWE 10 wach,
ageinzt TRE & 20000,000 (Rupeee
Five Ceoves and Ten Takhs only)
mreestiocnt By Sei Sity (P
Limitad, the lead member of he
conenlrtiiom of Bpzaluticn
Applicant. Corpurate Debtor shall
alse lssue and alloc 5,66 087 new
Cluza A Leciby Shaves of T
“ME 10 each al un issue price pey
Clazs AA Tauicy Shore of THR
447 mach, againet IR
490,900,004 (Rupees Four Orures
and  Nirety  Lakhs  only)
investment by HTR lntarprise
L1 the zecond memier of the
oNEorLium af Resalution
Apolicant, KCH Enterprise LLP
will infnze IWNR GO0 Qo0

-

On {he Tffeolive
[rate

=
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Hluures One Hundred And Sixcy
Yroves Only] ince the Corparate
Delitor by zubscribiag o
cop nlsartly convertible
delientares (DODs) to be jzouel
by b Coeporale Dobtar. Such
L0Ds glall be eavald ok o [hes
value of TNID 10 0 aais ard shali
SAITF A vuupon ol 95 pograhle
vul of prelile of the Joepecute
Debtor, These CODs wlisil T
coropulsorily  comwertible  ine
Closs Aa Squity Shares in 1l

Lz ot 11 an the day felluwing
the ewighlh aumiversery of che
Tifective Thate Haoveavay  aunk
CODs can be conwerted caylicp

0y g
thig e
Fifte he

CCD heldees.

Wyorn cowpletion af Soe 7, Class
A oand Olase B osquity shares of
facz vulue Tha. 16 puch fully naid
up, shall be eancellad, wilhant
raymeant of aay eansideracion to
ruch sharchalders and there will
e a eonsequent reductice in Lhe
subscribed, issuved and paid L
equily  shave capital of Lhe

Debtor, Al and eveyy On the E e
il redzermable  [Date

prefevence sharve of ol classes
shall  bBe  extinpuished  and
cancelled without paymor L of Ay
chnsideyra tion ta such
sharaholdars, inciuding
extinguizhinent and raneeation
of* {a} every and all sutatandine
D01 lass A Dedermah’e
Ereference Sharns; (h) anr

D
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oil anvtstarding 0.01% Olass 13
Redeewable Prelorence Shares:
(=l avary ard all eurstarding
0,012 Comadative Rzdoomeble
Prefere ace Shaves and Ol every
nnd wll ougstanding Sumelative
Ligileomalle Preferenes Sliaras

Tu ovoonpoetion of Step &, ¢l
wasalusion Appliicant will enose
tiwe Covporate Debigy to pay ol
digcharge in full the CIRP Cosis

On camplation of Srep &, the
Resclubior Applicant will couse
Lhe Corporates Teltar 1o pay
wrorkmnen and emploress,
statutery  dues,  aperacional
credilars and other creditors we
per agreed teveas, Bslance
aragunk shall be liept n an zzevow
[er a period of 34 mwonths. as and
whken  adiizicon]  cleims  pet
admitbed ¢ eryevallized,  auch
vperatigng]  creditors  shall le
pawl in proporiion ta shefr share
al Lhe owerall claims.

O the compaetion of Step 10, che
Corporate Debtor will gay the
Upfront Fayment Against PO
Debt to the financia! oyreditors,
On the complstion of Step 17,
remnaiming  debt owed by che
Corporats Debtor to its fizancial
creditors shiell be restriectuecsd
mler # term Joan. Necessnry
agrecanents ahall be signed by the
Gorporate Deblar  and the
Gnaneisl eveditors, Tha financial
cradifore  and  the Corporata
Debtoy shell fake all 5

7

On the 18Ffeclive
Date 1zubjert to
ormpledion of
wiep 5 oanul Htep
£l

On the Tffective
Date

o

O the Effastive
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tnlwdie ublertaloag ull
vevulntory Ohinge in this regatd.
The exisling boarn of durectors ol
tne Corparate Deblor and the
Glearing  Committes  will  Le
renlsied by o3 new board cof
olrectors aonstituled witls
veprezenilalives nomondted by Lz
Rasolution: Applicant,
LECE Brterprizse TLE wi'l infuse
canse to inluse TMERE
L0000 (Rupasz: Three
ed And Tw euty [ve Crores
Dnly) sote cle Serperate Delilor
by oway of worligng enpitol loan
mecurrd by Tlest shorpe on cuerest
assels  anelading inventowy,
spazes  and  reccivalles  wod
nd vrharge nn fAxed az2twle,
avable oo demund unless
ulherwise  agresd Ly O
Entzrprice LLT At ite zole
iligeratisn) but only upon snd put
of replacement fnance crganized
by Coarporate Tehtor, This loen
will corey intere=t @ $,5% per
LUTLTLITTIL warker

In Aweont INR cpores)

2B

Cn the IHfectre
Dala

Pronreasive
lx

Dretails

Uy frent Hezidunl  Termn for
Payment Payment payment

Awncunt [in {7 abaalnte cf

IME) terma; Residual
Payment
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Lthe smount and

percontage)
The vinpaid CIRP zagr will be paid fiorm the
Creditor Allacated Amaun®.
The extive smeunt of admictesd claims of workmen 2
employers sholl be pnid feco tle Mon Tmanvial Creditor
Allocatad Ameount.
kY
&r
dikr
1 _ shal’
o Iy an amewnt such that the eolive &0 of and

elatms ?J:,r Warkmen & FEmployees sre paid in
]

Cperiticonnl
Lreditar and
Other
Credityrs

‘ (Rs. In Crores)

10 6235 R
luluils
covered Lhe
cable belowr,
L I vepasd
R I
irsta]ipents,
wizhir 1L
tamanlencon
of § yeara
Iram cle
Fffactive
Crate and
CATrYiNg En
intarest of

9.0% per
anmum,
noyalle
mmanthly,
5 lthisiz gn NA A
eatitanta,
sulject to

changs and
settlement
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Woshingf

Frach
Capital
Irfueicn
d'reah
Infusion for
LM provene
nt of
husingzs
operatiooa,
worlkring
esapital ebe)

Tokal

ity

throngh che
ASCT A
Frehianism
as geh T 1o
the
Eosoluticn
Flan and
ol & of the
rrocess cliart
In avarraph
1.3 alsrre)

15,23

{rgtimuted
neon tha
cate of the
applicaticn)

LT

Ta

03

(zahbject Lo

changres in

the CIHE
Coet)

NA

B
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d. Secueity fur Besidwel Payimen!
Tl teven len of W C2E 00,000,200 (Hopeas Six Tloneead Ard
Terenty Towa Croeaz) sball be restroclaced Dnto a 8 rear term
loan secvrsd by fse cherge on el g=zets and speond chotie
o ooacrenr agsers o8 the Treeporate Debloel smng suelk
reeslroeiural oo loan sl correy Jebeces od S5% e tuium
aurable mentile.
o I iz ol Paymant to Fionaoeial Credicors
Ti‘l i:..-',"‘x:',.
Sl Mo d T Ll 39 Ch a 14740
TElBLr L C'arliss!
Crsecur=d GET.GG | 5.5 [ rqT
(o rololed
partiea
Felabed Poibes 284,05 0.00
Tolal C00%558 10 2 50 4 12,45

[

Operalional Crodiler Seltlemanl Amennt mazne an 1otk
aqual o () amount savisaged in the plas oo Gik Liguittation
Value die to Operational Credilars, whichever is ugher

Effosta ol the Plan
[cfuaton inta the Corporate Debdor

The Tirsnlatinn Applicant proposes lo infuse g toial of INRE
455,00,00 030 {Runeea Four Hundred and Niasgy Tive Crores
CInly) as psre of the Fecolu'ion Plan as 3 combination.of Class
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AL gy Soarce, SO0z ag well oz workoeg capibul loas. The
vt g caplint of JWI 355, 00,00,600 (Guneen Theee Fluwdleod
Ao Twernly Uive Cvorze Oalys to Le inluskl by cha Reso'taon
Applicant has been =stimated snsedl on imonedesce level ol
cnerations of the Gerporate Tieblar, T mase ke seealoany caotal
rerireansnby geoup i ike futuiz dus Lo eclones] level of
nperalions o for any otler reasso whaiscevor, (e Weaolufing
Al annl propeses Lo Geeagr additiennl werkosg ecapita en bis

cr shalt ar exrernt borravings, el asldtanel

1 nical ghall b ranlod pard peoeso wnth cle
wii ingcanibal debt beiag inluse:] by vae Begoluticn A pplivant
noearan shiege an Lhe cuvreent assets aoul sveond chasee on Lhe
e azseis of the Sorporate Dehrew, The Reselulion Applicane
thull keer the Fnpnzs] ceedilers informed, o writing, shout
zucis awlcitwnal sz capital Bervowings as nnd witan Lhey
vaeeed Lhe worlons capital debd amoung oedicocsd in the
Tenn! rioa Fiun - that martizulae yeac, esalntuen Auplizan
shall wlee tor vl velinaoee the werking cagiial oo Doeluding
=dd:iaral wirhing eoaitn! oo 1y, flom exneetanl snoross,
Lesolution  Anplicant siell Tgve  abwswle  eisgeedicn e

negalintaur bhe ezmeeereial ferma i telation fo seely Fallow e,

MWa Linbiitios ta leizial Porlica.

A wmevnts dae or poyable oy the Orepovate Lebtar ta the
finaneia ered:tees sl are selated parties under secrion 294 of
Cado, whather admicted ag claime or nes, zhall sband carcelled,
waived, and remailizd by the erspeciivy Goaneial credivar, and
biea apneseal ol Lhe resalacion plnn, the Tnanoial creditoes
whee zie relaed povties under secticn 294 of Code znal] A
no claim whaizoavey agalnsl the Corsorate Debtor, a1 Ay
and all mech elnims sha'l stand weivad,

Caneallation of dioeg

104% ol the nmanrs not almitted as due ar pagable, snd [NE
4103,28,45.828 (Rupers For Thavsand Oue Blundred and
Three Crers Twenty Mine Iokhs Ferty Tive Thoveanrd MNige
Hunderd and Thivly Tightd of the amount dose or pavable, by

a4
] T -
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the Corsesate Beldor Looeach fnanclal craditar ovher Whan
Celaved porbxes voder sselion 2948 ol the Coos, adealied ss
cliomss Coelveiug bud no! limited e amonnes adeicted o= dua
or puyuble col 4 12T Back Limiced: Wik Swaodacl Chaglered
Banle: 2id) Orieotal Bank of Cronmerea: Gyt axiz Baaie Limitad
fe) Trndlin Orversens Bovle (v State Bunle ef Indis! (i) Punjah

Yativen! Buelo ivith Rdalwoiss Assat Reconulruetion Coampany
Lanbzel! Gda) Censead Bank of Indisg (%0 TIEST Tao: (il ©aria
Cpactunicing TTT 2ee Lod; Geid) Bank of Loeial (ki) Aseels

TG Teeans ei Balerprizes Limndtod; frivl Ponjsh &

Rind 1, and 1 al cegunts Jue o pavanle i Andhea

Cerpovate Loblor willh respect 2 Law awmuanis epncelled

vl qond reeaicted gz oafe e,

Fetption of BEmplayaes

Tie dezalution Appleant aor acknowlerged that exisling
eraployeez althe Coroerate Dedior sre aleeacds 3 place 1o 2arry
aul the operations of the Corparale Deldnr, Upas avquisizion of
cawseal over the Soerpocrae Thebior by the Resolugian Apslieant
1w b pner e outan the Resalution Plen, svituble chanpes
vo beewne resoieees, elading zupmentation amd iF roquireil,
rewovil f raplaceineny of existing coaploy ey, o imylemmend, the
Wesplniion ZPlun will e andevbalien by the Tewalution
Soupalisw.

Thivd pariy security ! sesrantes

i

The security [ ogowvantess provided by <hivd Porty sscurvity
providars, including bub not (inited #o0 erslwlile promaoters o
any of their affiliate entiliss, will sonlinus t9 be volid and in
farze, orovided howsver, suel thivd parcy eecurity providers
shall have co mipht of subroracion nzainst the Corncrate
Leltor, and shall have nn right or elaes azarest the Corporats
Debtzr, and withewt prejudice to lhe forezoing, wny such

Nis
et
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alleprd right or claim agninst Lag Cerporate Debtor shall stand,
need Lo deemed (o Leve beer, weived, acd comidkerd by such
Cleivs party securidy pravider.

Urust and retention aczeount tor werking capitol laans

Az and when the Hegololion Applicant Srings in a lender te
fund Lhe workiag vapilal el feizler uplvont ur o velinance!,
che Resolution Applicant ressrves the vight to cpen s new st
d retention azcourtt with such worling capital lender and
ome the THA gpered with one smonp the existing finanasial
chodibers.

Muandatoey Dontents of the Plan @

The Tesolalion DProlessiznal has complied with all the
maninory reyuirements with repard to toe Resodulion Flan,

Munctivns ol the Hiecrine Cummnittee

Duaring the perisid froumn the apprevel of the Resolution Plan by
the Adjudicating Authority and the EFliective Date of this
Resoluticn Plan "Tuteeim Perind”), ke Steering Cwinmittes
shall:

@l carmy on the husuaess with reazonslle ailipence and
Jusiness prodence and in the same manner az it iod been
doing hitherte, and shel' not undertake any sdditional
financial commitments of any nature whaotsos 4 w
any smcanky or inenr any other Liabilities or eaditure,
Izsue any acditions! puarantees, indemnitie g, letters of
cowmfort or commitneand either far themselos oy on hehalf
of its vespective affilisles g aszacintes o auy third pariy,
or sell, tranefex, alisnate, chargs, mortsags ov epctmber
ar deal 1n any of its properlies/nsses, exnepk:

1 when the mame ia expreszly peovided in this
Heaolution Plan: ov
when the eame iz in the ardivary course-o a8

2% sarried cn, aa ou che date of approwal this
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Hezaletion FPlaw or
1L, when wriiten consent of the Hesalidion Applicant
hua been abtained in this rezavd

pxeupl 2z provided in the Resolution Plan, oot maka any
change in capital sirueture of the Corporate Debeer pither
by way of any increase by issue of equity shaves, hanuz
sharves, convertible debeniures or othovwizel, decreose

eduction. eoclassificat.on, swb-divizion ov consolidation,
eurorganIsn Lian or in any etlher manner, wihich woull have
fhe effect of re-orgonisation ef cavilal o Lhe Corprvste
Taehtow! and

nbl oler o gobatantially axpand ke Copovale Debior's
I zinesa, or undertake {a) any material dosizicn in
relotion t2 it3 business and aflai-s and operations uther
than in the srdinary eourse of husiness (b] any 2 grocment
cr transacricn tother thon an agrcement oo fransacticn o
tle ordinary courze of business); and (g} any new husiness,
grodizeontinue any exicring busioess o clonge the
capactiy of fecilities other than thatin the ordinary conrse
al husinees.

Implementation Agenasyr

Als Bralmayya & Oo., assisted Ly J Sagar Assoolsles {legal
corase ) will ba appointed aa the Lnp ementing agancy to tasiot
the Steering Committes in fmlllling ire eozponsibilities in
relarion to inplementation of Besolution Plan.

Itelief and Copceasion in the Reaolurion Plan sought by the
Hesotution Applicant

The following are the
Adpudieatine Authari

(a)

The Central Board of Divec! Taxes
relevant govornmental suthoriiy to
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applicact and the Cerporale Debtor rom the applicabiity
ef and poyment of 211 Tuxer under Lhe Mecnme Tax Aet,
101 dincluding Section 115JE) or Ceutval {Goods and
Services Tax Act, P17, nelading auy Labidily uacer the
fimimaam Alegrnoate Tox which maw arise on ascount of
te troangactions envisapsd woder the Rezcheton Plan
ey op the Rezolution Applesnt o the Corporale

Trallkoe,

A Upwenses ond goverpment approvols beld by the
Corporsle Tdebier, which expired on or prior Lo Lhe
Feckive Dats cr within period of 1 vear thorealier, shall
he rvopeaed ! extencded by the rolevont governmental
auchorities, and the Corporsle Debtor shall be permibted
w0 continue o operabe it husiness andd a=z

manney cperated prior to suomission of this

Flan wuntl remgwal ! ewtenzien of such loerses and
cpprovals, e relevant povarvoental anchorities will
azpeale o veasonalle puael of tine alier e BEfective
Liote in ordee [or the Rosaluvion Applicant (o aszess Lhe
status of the leenszg mrd  povenuonental  apporovals
reauired by the Corporata Deblac ane to procure that the
Corperate Debtor applies for the same.

e Collectar of Slawcps, Revenns Departinent, of any
slale povernoment ond the Ministry of Corporats Aflaira to
exempt the Resalwuiar Applicant aowl the Corg nrate
Cabtor, from the levy of stamp duty and feez applicoble in
relation to this Eespluticn Flac and its implsmentation,
including any stamyp duty ppplicable on the rasue of shares
oy the Covporate Dabtor, '

The relevant State Pollutiun Coutral Boards to approve
reaevwenl of the consents to astablishf operate chiamned by
the Clarporate Debtor nnder applicatde arovisions of the
Water (Preveation and Control of Polluliow r
(Provention and Control ef Pellution) Act, 1

M
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All povernensic wallworeities o woive ol ooast none
cernplianzes of the Qocporatz Tlehbter undor anplieablo
Inws, aod tlhe Cuorpeeads Duelblor a2l the Rezolutizo
Apniicant shall oot be liable far fuy cowcomulinness
undter apaliesl e Lyves Sor the pernd peaoe b e B Fckien
Lot

' thie wmvant that Gy Ecvieeezob Ao s ozl roed ad
recuireel te e eblodoed by Loz Corporate Delblor may haee

used,  exdired,  susoordsd,  caocolled,  revohed  or
servminaced av the Corporvate Ceblor bas eertain nnn-
comindiianee: o velabioe Alerers =10 pewnepaent ok
aclhierlies e provisle <6 eazl Coooabls alier L iS00 elive
Late in order Tor che Zeselelion Appacant be assoss the
:;',;._‘Lrng clthimse al mapeeeal s to eansura the
Llve Carporale conialingd wills thew willwad
siblaliap sy nvesbigallong selivons O proccadinggs in

LI .
relerion to eush o comblinnoes,

Tl re svant Qovernmattal fukharities 2o watve all past:
ponveonplinave: of che Corperale Debtor ooder ooy
anplicalde o, iocluding el 2ol limeed e peovisgicns cf
Lhe Industrial Disputes Acl, V247, the Factorics Aed, 1048
anil the relevrant Shaps and Eotcbhabrent Aoty oo oy
rildes, circulors and rerulations nmed Lherzailer

Tae Adjdizating Aallhuvily we appeove [} incrgusa in
anthomsel share capsial of Lhe Carpoenla Debtor ag

required v the Tesolation Apalicact 4i0 lzzae of folly

paid un zquity shares o) removal of wamelers of the
pxisting: DRosrd of the Corperals Tebilor aod spoointment
al dirsctors dentsied by the Kesalulion Applicant on the
Bourd, ax port of order appeoving Lhe Resalution Flan,
without  requivimp complianes with  Lthe  aaplicahle
provisions of the Companies Acl, 2014 and any othe:s
spplicable Inw and wiathoub requiving conesent. of any
persen, other Lhon os speeilied i this Besolotivg Plan.



&
B

-
=1

vkl

N

(rn)

fn)

BCLT HYD BERCH
LA T3 of 2019

Tz
. 6113 HO. 278 IDGMea1S

1

Al Governcaeacal  feibarities te grant any  relial
conuEsson  or disoEnsabicn as wavy be cvequired for
nnplementation of the bransactions contemplated aader
Lhe Fewoluticn Plan n secordance with 1ts terma and
condliticns.

Trne Wumsley of Corpocaie Allaues of the Governmuent of
india, Lhie Raeiglear al Compurnies, ZTwderabnd and Lhe
Collrewer of Stawnz, Sevenne Departwent, Ooverminent of
Telongana o waive sl toe past 2on-comnpiianses of the

rate Dekior iy vezpost of the requireraan the
anies Act, 2013 and the roles and OTLR
tlicreunder.

Tl retevant povernmenssl onchorities to waive all past
tneoinnlianecs al the Corporete Deblor n eelabion ta
auy delaved Oling or noc-fling of relevant maondatoy
forms or returns cr any other docvanenis, wncleding anw
codertalives or oekpowledpemerts to be filed w relation
toorebe, nnder Corpsmies Act, W0 LE Foreipn Bxebange
Manvogement Act, 1929 ard any ather Apphicable Law

The Hecolution Applicant shall have the eigho to
senzmotinte the terms ol 2]l pprnements or tevoanate all
agreaments gxeoueled by the Copooata Debior with dny
Lird parties, i its zale dizzretion, without any additional
liabilitics, penallies ov oteer onerous obligations aceroing
ta1 tha Corporate Bebtor or che Besclution Applicant. It is
clarified that zuzh thivd paviies will mot have the right o
terrainate thetr gpreements with the Corpocate Delitor.

i+ther than as sot out herein, all the contracts exacuted by
tha Corporate Debtor which were velid and suheaisting as
cn each of the insslvensy sommencewcnt date rn respest
of the Carporate Debtor shall be recewed fextended.

On apd from ihe Date, all a
Carperarte Debter & regularised
elacsification shall be “standarcd” Lo the cxtent per ad

UL
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uner all Apiplienile Lawes,

oy Al pgrseeends 206l accaogrenen s Lo fweeeny L Covporate
eblre =od any Promoter Heloted Portics shall etand
tarminatecl withous any addoieenal lizlaloes, proaloes or
ctier crecon: oolimaficns aecruing te the Corporake
Dehiter or L Teweiclion Apulivant. 16 s clocifled thot
sucly third portizs will ot howe the nivhl 1o Cerniinate

thair aprreemenls with e Carpacaoe Debite

(o AN fneeacives sl Lenoelits groaved o Ve Covpoxats
Tokur by unee Covervmencal Avthomtr o gontinueg i
reier vaond sl unpiamenting this le[solutinn Plun well

et oenetle Lhe relevant Chmvoramental Acthoeioes 1o

ol . . . .
7 world ooy smcl hanolils aned ircontives,
The aoproval of the Dospmated Autboviecced Dooles -
£y Catrmtey T oand the Heserve Eank of ludia (BT, of
apilicable, pursuaat to bhe aopheslle provisiuns ol the
At

Porwipn Exclinnge Mamagenent aet, 1959 CFPEAES"S
Lie regnlatiens apd divesnines wsaed theve veder, wich
vagpacd oo restrosiuriag of foreipy cuerense laan pussnant
o L Bescletion Flan nslod s 8 cansellaien, salvai
auc reanssica by the respeotive (imameal avadiboe of he
arfmiteed fermizn curreney oebl in exeess ol Lhe residoul
fizancial debt surviving vades Lthe Resotclion Plan il
L pleehar Faynent Apalest FC Diebt atredlnctable to fovepn
currency loens: i) chauwge In ranturily perind of the
sarviving forzign cuvreney lann shall pe depwmed to have
e nllained oy, e i deeeed oo have Leen granted fo
the Corporate Debéor. The Resolutien Flar stolos ehad the
Lusctatinon Appleane 2hall  aopreach Desigonatoed
Auvclovised Dealer — CGalegory [ 2ad the Teserve Tank of
Tndia (REI), il applicable, to procure zuek approenls
wishin G0 Fawvs [nan che date of aporoval of she Hesolation
Flan by tha Adjwlicatling Aatlocity.

i(f1 g aeound of TR 45,0000 000 (Bupees Forly Five Crares
Qnly) ia roguired be be potd bo Cuslooe depurtment far de-
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neg Bontion of spoanl ecaccanis zoie UERAT. Ay soch
pocueslel to pazs nn oewdee direclicg e Cusoones
depnrbmens 2 owaive ol any saldilional soocel ragquired
s L patd by the Covporase Debuer 2L e o Joborsss

e peuliy L soneectice with 2arh deoantlinasinn.

(AU power gupehase amercrzis oacd ol reiatad e
cemcreerad acrangemenls bevwess ol Caepecaon Geblag
arel Jhe vaplies ooser ronsrmees sl Slaie! Lerncirated
weathoul oo oloigabons, eabilicszs, ov peealbics b, or o,
e Ceoparace Delror o £e Resolution Appleant, and 21
claligations, wheller oast, prescn. ov fetovs, cf, me
o uine to, the Cosporote Delkeor er the Resolutien
Applivant chevavnder shall stand eaneelled and waived by
sha ather pariies to Lbe power porchinse zgreewents and
all relaled and connseked mreangemenly, Puvcloer, ol bulk
senvr teacsevamon aosrmenl wikh Mabarshbes Sl
Pilesoricity rapsissien Sovsovale Dicblor shall stand
Lepanuzaie DwatTeal way elligaviars, Lol tes ar ol lees
pe, or oz, cle Corpovste Tiehoor o the Hesoostion
Anpliunl.

4. Tty (ke lollowioy shanges were made e mussporge o L
currrvalions ra:sed by he Domnitbes of Credicors wod =
slvigara oo to anl durieg the Tol mesliog on 269 July
antG The Applicasal lerein fied mema Oplzd 200203019
imiimating o the Adjodivsuinyp Acacheety, ihe Izllewmy
cliarpros madae te L Reselotion Plan dated 230 July 2015 |
vrery 07 adldandam ! This addendom form s an mbegeal poee
el Lhe Peseloting Blan dated S5 July Y010 enbreitued by e
Rzmolution Anplicant.

TEeirrence o the Mevision !

Fecobgion Plas dated  Orivingd Seuteice Aulditinn £ JLewizad Sewfemce

23 July 2010 Phzlebriom

Seclion 1e) = Peoposal  Tolal claims by Cperolizaal  Revigicd Tadal Zlaims Lo
lip Cpesalicnul Creditars Craditers and Qoer Corrdibns Or=entizml Credicms ard
aol  Cther  Credilos appesgnte 10 1M Caer Creditnes dpsc2gaie

Juﬂ[ g
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Bilerene dw dhe
Bsululio Pl daded
25 Tuly 2019

Seconn 1[{ed - Propasal
o Qpearational Credtorg
v  her Ceeditnre
eaclpding  Waekonen

and  Rmplnyees) -
E.pleb buller  povind;
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Seclion [[e)

eaclEnisn reguiding
the manage: mert &:1d
contrel of the bozicese
of 1've Corporote Debin-
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190027 80,47 ot ol which
cluims  agprewaliog o MR
125,50,51,348 (0D Deu™m
lave  been  werified  and
admiles for the puipases o
CIET b ot Tesolution
eralessional

Qr=ontignal Credioms,  warly
oz amcantng 1 TR
SOLLOLYTY Jen wilel: cla'ins
hove  bean -gyected aas
Qperoticnal  Credicors with
canticgenl cloims amounting
o IMR 15005263274 ond
Cther Creditors witl:
cantingent cloims amounti=g
e L2a9. 73,270 are promnsed
iz be paic MWIL. All otfier
creditcos,  imespective of
wheler (heir claims  wers
nfneted,  rejeclsd  or o oare
contingent noonnlene,  will
sland  dizcharged foo MIL
PE¥ AL

Oririonl Senteoce

TInzacured Finaqesa] Cred iters
shallnlse: get pari passy eharge
on fized  amep's of  rhe
Carporie Draktea 13
Frosation to ther caving
ot ete,

MNa

Tl -om

Levislon

41

m INE

LuE o oafb

LODE 27 56,471
which claims
agaer g 10 NI
I2aen ¥R (e
Dl t™) hpve been verifieil
and  adeqtted o the
[uspeszs of CIRE Ly i
Errmalution Professional

Adidition ¢ Teviged Seplencs

Dreletinn
Addron

Iavision

Additicn

Arthe end af the 24 reonth
Zanoil, alf those claops

that  awve  aat heen
admtted  zhpll Hand
rejacted aad il stmnd
discharged fer L
paynisLng .
Unzeeured Finnnzinl

shell aolsg ger
first charme an
& ANl LAk pasel

second  cherge  on the
current  oaseet ol The
Corpeaate Leblar
thl:[lr

will Ee

it
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2016 Therein after referved to as "OODE"! lor approval af the
Fesolativn Plan subeitred by Qenagetinmm of Hel Cuty Private
Limitze] and TOTR BEnterprice T.LP (Reaolutics Applicaat™.

The Lenrned Connsel fer Aaphesnd stated Lhat ae per
sanplulian ooszed in the 12 Col Meennp, cwo Remistered
Yoluers ware appoioted whe submibied theiy valwavion
caporss on Anvil 28, 2000 amd Apal @ 2014 raspectivaly as

AT s H TN

S.No ®ourma af the WVaduer  Liguidation  Taic Value

. Value (e in (s, In
- SLOTEa) prgrs)
o1 Lt & Phielps India 365,50 T, 6L,00
Private Timited
0z Lrns: e Young G05.C0 1,557 G0
Mewrhanl Buaking
Hervives Frivat=
Livacted
Aovarnge YVoloslion Loy oo 1,248,100

Pesnlaticn Plan sulmittec by Conscrtium of Sei Cily
Private Limited sand KR Linterpaze LD [PHesolution
Applicant”) was spproved by Col with 75.51% wveiing in
favour ef it. T2 minutes of the tenth mesting of tha COC
hetd en July 28, 2019 iz macked as Annexure “5", The list of
Finponeind Oredilers of the Oovporate Debior and their
dizlributior ol wobinr shore 12 a9 vndav!

Sl.Wo. Mume of Creditor Voting

shavre
Ol ID2T Bank 3. 25N Yolwf for
Limited
e Standarcd 18.08% Yotad fur
Chartered Rank
03 Orient=]l Bank of  B.0A%

LCom meres
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o4 Axis Bank T.ed B0 Pissanted
05 [adian Owpraen= . 95% Yalad for
Nem's
Qs State Bunk of 4.78% Abstuined
[adia:
a7 Punzzh Matinnal 4.31% Yolud for
Benz
o Iidelw oy Arens 3, T Vaoted tor
Feronstrarrion
Company Limited
(RATC)
0% Central Banlk of 3.11% Voted for
Tarlia,
i UCD Banplk 2,493 Abetained
11 Tinliam be1nh Yoted for
Cppo~tunities TTT
'L [oed
12. Banl: ol India 1.65% FHasantazd
13 Aseets Care and 1.54% Yoted for
Fepronetruobion
Enlerprize _
Limited (4 CEID,
14 Punjal d Sind 1.10% Yabed fur
Banlk
TaOTAL T
g, The Heso'ution Professional has furpished ceritbosie in

Forra-H as per Reoalation 49 of CIIRE Begalatinas, 2016
The amounts provided for the stakebalders under Lha

Hesolacizon Plan ia as under:
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ora
ol the
Corpeaate Thebror
Crperetiona. Credig:s L0527 84 L+ 405,19 .26
incloding Other
Credizers liazluging
Contiapesl Claim af
Ao 1,531,902 33
Lnkha*
Warmen e 234,13 Iags? §O0.%7 41 07
Emplayees
Ol ler Dl i Dives MA Ha T Ma
Tedal [0 el Y f_tid B8 LE G, LBG.97 N

1715 alse averrved that cortoin eloims are ept as contingent
claima =ubject to pendivg legal proceedings and cevtnin
ppevaticnal creditors have nuntated iegal proceedings
againe:  Hosolution Prefestional on esccount  of - nos-
adraittarce af their claims. As such the Resolution Plan
nropases an esovow mechanizm whersin smount proposad
lor opevational sreditors shal® be denaszited] feormn whi re-

ralid
ancl

M

e made againzt claims whic
withip 24 months, It iz elzo
after the pxpiry of such period, the balanee amountr 5
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distributzd to all operationug] ceedicovs in propartidg o ther
podraltod elaims.

1L 15 alzo stated by the Heaolntica Professicnal that the
miaerests of oasiing ghaveholders were alcovec by the
Tesclub:on Flan as unelor: -

5. Croogory Ma. of Mo cf Vieding  Veoting
" r{ Shawe shave: hold sharzs shars share
Lict:loe belorz OIRP held o) ]

%Y alter the wzld h=ld

' CIL Lelm= after
:!"{ CIRF CIHF
1 j Lty A 150, 145 Ml H AL [l

¥ Prelareaze 434, 742208 Nil =il

The Rozalation Proizsaignal Aled ccpy of Performunes Banx
Guarsates dated 0508 2019 for Ke 50,00,00,0000 o hehall
af Copzartinm of Sri City Privale Limited ardd FKOR
Tneerprizse LLE {"Resoluiion Applicant™ valid wp Eo
08052020, The Resolution Prodessiooal Dled  an
cedertalong dated 29072015 ab page Koo 148 &157 a3
vaquired under Section 294 of the Coda to the efect that the
sesululion Applicant itia not disqealified under the Sods f
sulymizeion of Hesolution Plan. T'wrether leclaration ta thoe
allper that Resolntion Plan does not contravens any of the
provisions of the applicakle laws 15 annsxed

& 164 of the Application. As such the Resal

iz copetent ta file the Hecclution Plan.

The said Besolution Plan cemplies witn all Lha provizions of
the I[aselvency and DBankzupteyr Code 2016 {Code), the
Insalvercy and DBenkruptey Beard of Incia [(Insalvenuy
Feeclution Provess for Corpavace Persons) Regulataons; 2016
{CIAF Hepularionsd and does oot contraw tha
previsinas of the law for the time being in to
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The Fesalutyvon Apniicant 1e. Corsartitne: af 5= City Private
—imiced anc O Enteymvse DL has subr Zied o wilidavit
prrgains ta soceion 3001wl Lhe Qode canfivming its eiigibility
unidar rection 294 of the Code to subinil resolation olan. The
eonlenle of Lhe gard slfidasvil ave 10 neday,

The Iasolution Plan has been appooved by the Sal in
acvverdunce with the pravigions ot Lo Coee and Lhe CIRP
el asions mace therewcder. The Thagolucios Pl leas e
aparteed by Y321 Hoac vatiep shave of {inanciat sreditors
ail ceongideriag iue Teasthility anil viabiicy sai. olher
o rements speafod by the CIRE Ragulations,

I
Purher the Learned Counsel fov the Applicent ztated that
the "Hezoluton Flooy tales rure of the mtecest of the

ata Iders d which includes Fluaacial &2
Op e1:0] as weall as workinen aod emn
rate Debtor amd a provision is marle fo f

eoily. The bid ameane 15 above the Liguid

The Learned Counsal for Applicant Swther stazed that che
Keaolution Applizant sougne carismm examptisnair reliefs in
lhe Resclutwn Flar which is essenbinlly roquicad [or
etleetive mmplementation of the Hoselution Plarx.,  To. this
COEECEIn, we are ol Lhs vizw that these avemptians: can he
pranted i view of lesolvenecy & Bankenpley Code
{Amendment; Act 2019 which care ints effect fuom
CC.OE.2014, As per the awendment of Secdeon 31 (1), the
Hesolution Flan is binding e the zenkral Government, any
Slule Government or 2oy Local Authority to wrhom a debt in
zhspedt of the payment of doe avising under any law for time
Letngin foree such az puthorities to whoam sta-ntory duss are
owed, 56, the exempticns sought in the Raso ution Flan ara
siljent 1o the provizions of Seotion 31 (1) of the Code as
arnended wheraver applicable,

Tha Resolution Applicant hias to oblain nenres

if any reqgured with one yesr Bs ner Seelion

Calee.
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ORDER

Thus, Resoluticn plan solumitted by Tesalulion Applicort
Cenzovtiwm of S Cily Private Limsted and KCR Entevprae
LLI {"Ieeplabion Applicant”) siong with the addendum
wluch = wpproved by wembers of Dol Lhaving 75.91% voting
share stands approved as per Sectica 31 (1) of' the Code.
In ether words we are watizfied wilh Loe Boegolution Ulan as
approved by Commilles of Orediccrs nnder Section 3 440 of
the Code and 1t meeis the vequiremnent sz weferred to in
Section 3302 ol 1BC, 2026, Aceordingly, *he Fesoluticn Plan
stands approved and the same is hinding an Corporate
01 or, its employvees, Memlbors, Craditors ineinding the
i | Govertiriact, any Stabe Government or

A ity to whem a debt in respect of the pavme

arising weder any law for the time Leing in foree, such s
uut'ﬂ_:n'ities o whom statctoy dnes are owed, Gudrantars
nnd takeholdove invelved in the Zesoluvicn Plav in terme of
Beclion 31012 of the Code.

Tz nraratorivm order passed under Sectinn 14 shall cease
Lo hawva nflect fom: today.

Thz Rezclution Professiona’ chall forsard wll records
relating to the ceodust af the Ceeporate

Resclution Process and the Hasoleton Plan o

be rocorded an ivs dacalass.

The Resolution Apalicant shall ehtain necozesry anproval
vaquirad under any .ew for the time being in foree within a
perioc of aue year from the date nfapaoroval of 2he

Plan ey witlin sarh period 26 arovided for in swech lan
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