AASHMAN ENERGY PRIVATE LIMITED

e e T e T el S R

MNovember 17, 2017

Wulional Sscurities Depository Liniicd
Trade World, 4ib Floor,

Kamala Mills Compaund,

sSenapall Bapal Marg, Lower Parel,
Mumbai - 400 013,

Dear Sir/ Madatn
Ee. [SIN: INE3ATUIO?12

Sub.: Corporate Action Information Form —Secwed, Redeemabbe, Rated, Unlistod, Non-Convertible
Debentures in Electronic Form —Reg,

We are forwarding herewith the following documents in regpect of slolment of 30,000 (Thirly
Theusand Only) Scewred Redesmable Non-Converlible Debentures of Rs. 10G,000/- {Rupees One
Lakh) wach allotted on 16™ November, 2017.

1. Corporate Action Information Form (Form Debt instrutnenis — Aflotment)
2, Corilicd copy of Board Resolution dated 16" November, 2087 for allotment of NCDs,
3. Copy ot Torm PAS-3 (Return of Allotment) alang with its enclasures filed sith RO,

We request you 1o kindly credit the securities to the below mentioned Demat aceount of the Allottee:

[ NAME OF THLE INVESTMENT CLIENT | NO., OF]
| FUND DP jn ' T nrurfmwm NeDS |

KOTAK MAITINDRA TRUSTEE ;
COMPANY LD A/C KOTAK
INCOMIT OPPORTUNITIES FUND | IN3ODI6T | 10078203 | DEUTSCHE BANK AG 1500
KOTAK MAHDRNDEA TRUS T "

CO. L'I'D AIC KOTAK MEDIUM
TERM FUNL _ IN3DOL67 | 10116133 | DTUTSCHE BANK AG 1500
! HDEC TRUSTEE COMPANY 1T
—AJC HDTC CASH i
MANAGEMENT FUND
TREASURY ADVANTAGE PLAN | TNJQ0126 | 11229162 | HDFC BANK LTD to500 0
HDFC TRUSTEE COMPANY 1TD T
AC HIGH INTEREST FUND j
| SHORT TERM PLAN F IN300126 | 11182342 | HDFC BANK 1TD 500
: HIDEC TRUSTEE COMPANY LD é
L AMC HDEFC BANKING AND PSL

DEBT TIND ) IN3O0I26 | [1253047 | LIDFC BANK LTD 1250
HDFC TRUSTEE COMPARNY 1TD ! -
HDFC FLOATING RATE INCOME : . !
FUND A/C SHORT TERM PLAN | TNI00126 | 11181953 | HDFC BANK LD i [000
HDFC TRUSTHEE COMPANY T ! :
| A HDEC CORPORATL DERT
L OPPORTUNITIES FUND 2 IN300126 | 11252773 | HDFC BANK LTD | 6750
: POl — 8G GLOBAL o
SB] MAGNLM BALANCTT FLINF j SECURITIES
IN303786 | 10000949 | SECRYICES PV LID | 2400

 Admin Office: #1131A Sai Square Road No. 36, Jubilee Hllls Hyderabad-50003 gt'{" 030 TO00
Regd. Office; Menan Eternity, 10" Fioor, Now 165 O1d 110, 8t. Mary's Road, Al pf Chh“im DU 018,

India
E-mail’ [pfoftgreenhogroup comTel: +91-44-4292 3800 Fax: +91-44- 4292 3838 '\".!I]’wl*j i
DAQI02THZ015RTC 102835 "“j:\\m - -:? ir
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AASHMAN ENERGY PRIVATE LIMITED

14535 HW’-’MM=WWMWJWMWWXMW;MMEM:srm:c:.fy_,:,::-.._ﬂ_ :

['SRT - 3G GLOBATLL

e R R A T R SRR

: TOTAL

SBI MAGNUM INCOME TUND SECURITIES
TN303786 | 10000957 | SERVICES PV LTD 1300
SBI - 8G GLORAL
SEIREGULAR SAVINGS FLND SLECURTTIES
INIOIT786 | 10001031 ¢ SERVICES PYVT LD 1000
- ' SBl —SG GLOBAL
SR CORPORATE BOND FUND SHOURITIES
FIN3U3TRG | 10001082 | STRVICES PYT LTD 3000
SBI MAGNLM MONTHLY :?{;{iﬁﬁf}nm
INCOMP PLAN L IN3O3T86 | 10001103 | SERVICES PV LTD 800
{ RELIANCT CAVPITAL TRUSTEE -] '
COLTD - A/C RELIANCE
CORPORATE BOND FUND INIO0LE7 : 10119054 | DEUTSCHE BANK AG | 6500
RELIANCE CAPITAT. TRUSTEE ' ' !
| €O, LTD A/C RRLIANCE !
MONTLLY INCOME PLAN IN300167 | 10014587 | DRUTSCHE BANK AG 1000
10,000

I'lease arranpe for updation of record at your end,

Thanking v

Yours Grithfully

For AASHMAN ENERGY PRIVATE LIMITED
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Dircetar ;"s
([N 02711931
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' ..l"'d"::':::uﬁ
// By m
.'.r“"-_-“"'\-\.\\'-.:l/ .
. S
Vinay Kl 'I’ul}hu,/ A
ol
J s ]

Admin Office: #11314, Sai Square, Road No. 38, Jubilee Hills, Hyderabad 500033 Tol: +31{40) 4030 1000
Regd. Office: Menon Etornity, 10" Floor, New 165, Otd 110, 5t. Mary's Road, Alwarpet, Chennai- 600 018,

India

E-mail: info@greenkogroug.camTel: +51-44-4282 2360 Fax: +91-44-4297 3838 CIMN:

U40102TNI015PTC 02835







ALSHMAN ENERGY PRIVATE LIMITED

PR

CORPORATE ACTION INFORMATION FORM
(For Dbt instruments - Allotment)

Rel. Mo, : Dage: 17012017

Matiomal Securities Trepoaitory Timited
Trade World, A Wing

Kamala Mills Compound, Lower Parcl,
Mumbai — 40003,

We wish 1o execute corparate action o eredit the fullowing securities to the aceouuls in NSDL. The
details ol e sceurities allotted are given belosw:

ISIN INE3470007012 - )

Seeurity Deseriplion | Becured, Redeemable, Rated, Unlisled, Non-Convertible Debenturs )
~ Allotment Date Fasl 12017

Face Value per security By 100,000/~

Tistinetive Numbcers Pl o 30,000

_ Afloiment Detnils N, qf'remrdsj_” No. of Necurifies | Quq._nﬁ.t‘!al ]
; [lectronic Form - NSDL U {ONE) 30000
- Plcetronic Fonn CDSL _ - _ - o
‘Total Allotted 01 (ONE) | 3000

E Mr. Vinay Kumar Pabba, Director of Aashman Energy Private Limited declace thal the issuer has
obtained all the nceessary approvals [or Lhe aforesaid issue of seouritios, The allotment is in torms of
Bourd Resolutien dated 1671 V2017 (oopy eocifosed)

Mipnatute ; Ji‘

MNotcs:

1. linclose a copy of the Roard Resolution for allotment of the abave scouritics.

2. Ensurc that ihe above details resch NSDE. at least two days belore execution of earparate aciion,

3. The form should be signed by (he Company Secretary or Complianee Ollicer or Managing
Drireetor,

4. After submitting the Corporate Action Informatien Form and payiend of fees to NSDT, vou may
advise your R & T Agent / Regisfry Divigion to exceute the corporate action,

Admin Qffice: #1131A, Sai Square, Road No. 38, Jubilae Hills, Hyderabad-500033 Tcl: +91(40] 4030 1000
Regd, Dffice: Monon Etarnity, 16" Floor, New 185, Old 110, St Mary's Road, Alwarpet, Chennal- 600 048,
India
E-mmail: infof@greenkogroup.comTol: #9091 -44-4292 3800 Fax: £91-44.4 202 3838 CIN:
DA0102THN2015PTCA 02835
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MINISTRY OF CORPORATE AFFAIRS

M cacle of Payment: Credit Card- UCICT Tiank

Heveived Paymeni Rupees: Six Hundred Cady

RECEIPT
G.AR.7

SRN : GEITIR2E4 Seryice Reguest Date @ 17/ 172087
I'syment made into ; 1C1C1 Bank
Received brom:
Name : CRLLNEC SOLAT
Adddress : Plol o, 1078, Jubiles Lils, ITyderabad

Elvderabad, Telanpana

1id - 3000535
Fatity on whaose behall money is paild
LNy U401 EATHNRG I AFTCI02E3S
MNaime : AASHMAN BNUERCGY PRIVATE LINMITRED
Address ; MENON ETERMITY, 1OTH FLOCH MEW NG 165 OLDYNO, L 10

FT.MARY'S ROAD ALWARPLET

CHEMNMAL Tamil Madu

Tndia. - 600012
Lull Parficulars of Remittance
Service Type: cliling

Service Deseription Type of Fee Amcnnt(Hs.}
Fee For Form PAS-3 Mormal SRR
Total E00.00

Mole —The Repistrar may examine this eForm uay Ume aller U saine is processed by the system under Seraight Through Process (5T In
ease umy doftels or ineoaplelencss o any respect is noticed by the Rogistrar , then this cFomm shall be teeated and labeled as defoclive and
the elform shall bave to be filed gfresh with the loe and sddilional fee, as applicable. (Pleass refer Rule 10 of the Companies {Repistration

olliees oflees und Lees) Rules, 2004)

Page 1 of 1







FORM NO. PAS-3

T [Pursuant fo sechion 3B(4) snd 42 (8) of he Companies
CAct 2013 and ife 12 and 14 Campanies (Prospectus ahd

| Affofment of SBecurifies) Ruwles, 2074 e
Form language (@) English {) Hindi
Refer the instruction kit for fifing the form.
1.{a) "Corporate kdantity Mumber (CIN} of company IU401G2TN2015F’TC192835 | T Preefll -

o) Glokal Location Number (GLMY of Company | |

2.(@) Mame of the company AASHMAN EMERGY PRIVATE LIMITED

office of the compan ST.MARY'S ROADLALWARPET
pany CHENNAI

Tamil Madu

S00018

India

{c) "Email Id of the company  |infag@greenkogroup.com

3. SBecurilies allolted pavakle in cash

“Mumber of allatmasns 1

1 {0 Date of alloliment 16M 1/2017 | { D DR BASY YY)
{iijia) Dafe of passing sharcholders' resolution 142017 {DDMRSTY YY)
(b} SRM of Forn Mo, MGT-14 GE1AGE3T0

2]

Brief particulars of lerms an SecuredRedes
- makle Rated,
candifions | lnlintend hlmin
Mumber of securities aliotted 30,000
Meminal amount per security fin A=) 100000.00
Tatal keiminzl armount (inRs) 3,000,000 000
Amount paid per security oh application
{exciding premium) (in Bs.) 100000.00
Total amount paid on application 3,000,000 000
(excluding prermium) in R ininiab il
Armount dus and payahla on per security 0.00
an allotrment{oxcluding premidmp fin Rz .
Total amaunt paid cn allotment :
. . 0.0
{excluding premiutm) (in Bs.) ;}
Fremium amount per secliity due and 0.00 :
payable (if any) fin Rs.) :
Total pramiurm amount due and payable 0.00
(if any) (in Bs.) .
Premium amewnt paid per security (if any) 0.0g¢
Total premium amount paid (if any)  (n Rs) G:f:"ljli] ¥
Amount of discount per securily (if ang} CI.E.I'EI.'
in B |
Total discount amnount (if any) ©finBs) a.00
Armncunt to be pﬂl'd'an ‘calls per éaéurity .00
(if any} (exchuding premium) {in ls.} '
Tatal amount te be paid on calls (Famy) .00

(Excluding premiun) fin Rs.)




4. Securities alfofted for considerafion other than cash

* dumber of allotmonts

[y Date of allatrmeant {DDMBANY YY)
[iia) Date of passing sharehclders' resclution { DD YY)

by SRM of Farm Mo, MGT-14

-ty Shares

Mumber of securities allotted

Mominal amount per security [ire Rs5.}
Total nominal amount fin s
Armant to be Irested as paid up [in Rs)

an each s2curity

Fremiun ameclnt per securdly (F any) (in Rs.)

Totak pramium aimalnt (i any} fin Rs.)

Aamalm of discount per security {if anyy
fin R=.b

Total discount amouni {f any) (in R=.)

(1" Details of consideration

(2] Property and assets acquired

(b) Goodwil

(c) Services (give nature of sarvices)

(d) Catvarsion of Dehenturas

(&) Conversion of Lozrns

i Other itermns (o bo specifiod)

{v)* Whether an agresment or contract is execubed in writing for allotting securities for consideration nther than

zash O Vg O Mo

{if yas, altach a copy of such agreemesant of contract).

{viy Whether valuation report of the Vabzated person has heen ohtained.

O Yoo O (3]s}
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&, Bonus shares issued

[

(2} Date of sflotment

{ty Mumber of bonus shares

{c) Morminal amotnd per sharo

{dy Amounl to be ireated as patd up per share {in Rs.}

(e} " Date of passing shareholders' resolution

tf " SRM af Farm Ma MGT-14

. In respect of private placement

{g) Category o whom alletmant is made:

[ ] Exisling sharehabders

{ ] Employee
D Directors

f7] Qualified Institutional Buyers

E Cithers

[inRs)

7| (DD YY)

[ODAMERAS Y

{bi Dreelaration that in respect of preferential allotment or privale placement tha company has:

[ allotted securities to less than two hundred persons in aggragate in a nancial year excluding exenpted catogaries;

[<] not allotted securities with an application size of kzss than {wenty thausand per persan,
oifered such securities through private placement offer letter and no prospactus ar any other public advertisement has

been issued for the same;

(%] completed alloiment in respect of earlier private placeinent offers,

o roceived money payable on subscrption of such securities through cheque or demand draft or ather banking channels

bt nat in cash;

made such offors only o the persons whosa namos ware recorded by the company prior to such invitation and such

perzons have received such affer by name,

[X] Maintainad a complete secord of such offars and seceptances in Form Mo, FAS-5.

7. Capital structure of the company after taking into consideraiion the above allotmenlis} of shaves:

Total amaunt of
enuity shares

S#gnrgse FOTey. a5 000,000 aza,aag.ssa ‘ ‘23.889,336 23,880,336
Norminal amaunt

per equily share 10 10 10 10
e | P L e ——

2801,000,000.00

236,593,360.00

238,853,360.00

sharas

Mumber of pre#er‘ence

i1

Morminal valus per
preference share

Tatal amount of

preferance shares

Unclassified
shares

Total amaount aof

fin 13s.h

unchassified shares

250,000, 000,00

238,853,360.00

238,853, 260,00

236,8083,360.00




8" Deht Structure of the company aftor taking into consideration the akove allotment(s} of debentures! olher security:

Debantures 36,110,604 10 161,106,640

Secured loans 1,312,06[),48% e

Others, specify 30,000 100000 3,000,000000
3."vWhether complate list of alicttees has been enclosed as an atiachment. @ Yos () No

In case Ma, then swbmit the details of all the alloftess in a CD separatedy.

Attachments |.ist of attachments
1."List of allotless. Attach separate list for each allotinent S
irefer instruction kit for format). f not attached, then it wUAlach
shall be submilted soparately in a GO,
2. Copy of Board or sharzholders” resalution, ﬁd‘taLh
g, Complate record of private placement offers and S Atlach- | Remove atachment -

acooptoncas in Form PAS-G,

7. Cptional attachment(s), if any. SAlacH




Declaration
. | am altherizod by the Board of Directors of the Company vida resclution no ™ |g dated "[16/1 12017

1 =ign this form and declare that all the requirements of Companies Act, 2013 and the rules made thereunder in respect of

thesubject matter of this form and matters incidental therete have been complied with. Whatever is stated in this form and in

the attachrments thereto is true, correct and complete and no infarmation matertal fo the subject matter of this form has boen

suppressed or concealed and is as per the criginal records maintained by the premoters subseribing to the Memarandum of

Association and Agticles of Assaciation,

It is further declared and verified that:

1. Al the required attachments have been completaly, correctly and legibly attached to this form.

2. The list of allottess is correct and complete as per records of the company.

3. Where the securities ara issusd other than cash, the contract as well as list of allottecs and any oiher conkract of sale, or a
eaniract for services or other consideration in respect of which that allotment is made is attached herewith. if nof, then an

attschment has been attached by the company mertioning all the particwlars of ihe contract in writing,

* To bo digitally =igned by

* Designation |irockar

* Director identification number of the diregto, OR .
DIM ar PAMN of the manager or CEC or CFO; or '32?1 1931
Membership nurmber of the Company Secretary

Certificate by practicing professional

| declare that | have been duly engaged for the purpase of cerification of this form. It is hereby certified that | have gone
through tha provisions of the Cormpanies Act, 2013 and rules thoreunder for the subject matter of this form and makters
inzidental thereto and | have verified (he above parliculars {including attachment{z)) from the ofiginalicertified records
maintained by the Companyfapplicant which is sulject matter of this form and found them 1o be true, correct and complate
and no information mterial 1o this fonn has beet suppressad. | further certify that:

i. The said records have been properly prepared, signed by the required officers of the Company and maintained as per

the relevant provisions of the Companies Act, 2013 and were found to be in order;
ii. Allthe required atlachments have been completely and legibly attached to this form.

" To ba digitally signed by s S
[L1

il B m e
FHI e )

*7) Charterod accountant {in whaole-ime practice} or (3 Cost accountant (in whole-time practice) or

{(#) Company secretary {in whole-fime practice)

»Whether associate or fellow O Associato @ Fellow
* Membership nutnber 1982 |
* Cerificate of practice number |193? |

Note: Attention is drawn to provisions of Saction 448 of the Gomparties Act, 2013 which provide for punishment for false
giatement and certification.

Prestratiny -

This eForm has been taken on filo maintalned by the registrar of cempanies through electrenic mode and on
the basls of statement of correctness giver by the filtng company.







AASHMAN ENERGY PRIVATE LIMITED

LIST OF ALLOTTEES

TABLE — A

| AASHMAN ENERGY PRIVATE LIMTTED
16.41.2017

MNon-Converiible Debettures
Es 100,000/ each

MName of the Couipany
Date of Allctment

Type of Securities allotied
Nurnmai ﬁ_muuut Leor J.)c.bcniuru {in Rs }

Total Numbm of Allotiees
Brici Particulars in respoct of torins and condiifons,
Vating rights ete

i4 (Fourtcen)
Unlisted, Secured, Rﬂdﬂ&lnahla
Cr:mvm"tlh]a Prehentures {(NCDs)

TARLE - B
Tutnl amount
j Total Amonat | 0 be paid on
QI Name and ] Nafionality Number Paid cflls
L. . Address of the . of . .
No. uecEpation ! Alloitee of the Securities inelndiag {inecludiny
uf the Alloitee Allodiee alotied Premiam premninm
(i Bs.) outstanding
....... (im Rs.)
Eolak Eolak  Mahindry
Mahindra Aszet ¥pmt Co,
ruestee Lid. &b Floor,
Company Ltd | Kotk Towers,
1 | A/C  Kotak | Infinity Park, Indian 1500 15,00,00,000 -~
Income Gorcgoan-Mulund
Opportunities | Link  Rd, Malad
Fund (E), Mumbai - 400
(oo Rusinesy | 097 _ N
Kotak  Mehindra o
Kolak Asset Mpm( Co.
dahincra TLed. oth Floor,
Trustee  Co, | Kotak Towets,
2| Lid AKX Kotak | Infinily Park, | Indiae 1500 £5,00,00,000
Medium Teim { Goregoan-Mulund
Fund Link Rd, Malud
(Oece: Business | (), Mnmbai - 400
(97 )
HIDI'C Trustes
Company LU\ “HDEC  House”,
Cash ird Tloor, ILT.
Management Patckh Marg, 165-/ .
3 Fund | o4, Rackbay :  Indian 500 5,00,00,000 -
o Reclamaiion,
{reasnury .
Advartage Churchgate,
: ' Mumbal - 400 020
Blan
Oee: Husinesy .

Regd, Ol Mmun Et&l n]1_1,r Lﬂ]lh]?lﬂnr Hew
Ti-roil: Jufnf@qrcenkﬂgmup ml.ci +91r4-'-1 4-




AASIHMAN ENERGY PRIVATE LIMITED

HIEC Trosles
Company  i.4d
=Afe HDEC
Fligh Interest
Fund Shot
Tertn Flan
Oce: Budiness
HEEC Trustee
Conipany Lid
—Ale  HOFC
Banking and
PHIS Db
bumd

Dea: Business

“HDFL House™,
Ird  Floor, H.T.
Parckh Marg, 65-
66, Backbay
Reclamation,
Churchgate,

Muomzbai - 400 020

DI L I [ouse™,
3rd  Floor, H.T.
Pareldy dMarg, |65-
laa, Backbay
Reclamation,

Churchgate,

Mumbai - 400 020

Indian

U0

5,00,00,000

Inedizn

2250

A2,50,00,000

HDFC Trustee
Company Ltd
—Aje  HDFC
Floaling Ralc
Ingoime  Furd
Shorl  lem
Plan,

| Oce: Business
IIDFC Trostes
Company  Lid
~Ale  HDFC
Corporato
Deht
Opportanifiss
TFund

Oue; Business

8Bl Magnum
Balanced
Ffumd

Cree: Businesy

“HDFC  Houss",
Ird  Floor, H.CT.
Parckh Marg, 105-
Laa, Rackhay
Recizmalion,

Churcheate,

Mumibai - 400 0240

Indian

1130

10,00,00,000

“HNOEC House”,
ird  Tloor, 10T,
Perekh Marg, 165-
La6, Rackbay
Reclamation,

Churchgate,

Mumbai - 400 020

Tndian

TR0 Mutual Fund,

C & CA,
Operations, (38 &
39, Cresveneo, 90
HMaar, (-Rlock,
Bandra Kerla
Complex, DBandra
{Fast), Mumbai -
400051

Indian

a750

&7, 50,010,004

2100

24.00,00,000

SBE Magnsmn
Ineome Fund

LG

SBI  Regular
Savings Fund
Oee: Buziness

581 Muwual Fund,
C & CA,
Uperutions, C-38 &

39, Croscenzo, 9
. Floo,
QOce: Business | Hamlm

(i-Biock,
Kurla
Complex, Bandra
(Eagt), Mumbai -
400051
SBT Mntual Tond,
C B CA,
Opexations, C-38 &

Indian

Indian

Admin (ffice: #L131A, Sai Square, Road Mo, 36, Tubiles Hils, Flyferaband-500033
Regd {}If'ca Menan Ftcmlt_f,r il.':lrh F'incur, o 165 Ot lI.l;] St. Mary 3 Bosdsdln

1300

13,00,00,4000

10,00,00,000




AASHMAN IENERGY PRIVATE LIMITED

19. Crescemzo, 9°

Flowr, G-Nlack,
Bandra Kurla
Complex, Handra

(East), Mumbai -
400051

SBI Corporate

SRI Mutyal Fund,
e & CA,
Operations, C-38 &
19, Cresccnzo, 9™

11 | Bond Fund Floor, (i-Block, Indiat 3000 30.00.00,000 -
Oce: Business | Bandra Kurla
Complex, DRandra
{Fast), Mumbai -
_ﬂ-{][lﬂﬁl_
anl Mutnal Fund,
* C & CA,
| Operations, C38 &
J iﬁ] lﬂﬂz}iagnum 39, Cresoonzo, 9"
12 Floor, (3-Block, Indiun RO B0 000K -
Income Flan
Oge: Thuringss Randra Kurla
Complex, Bandra
{Fast), Mumbai -
400051 _ ]
: Kcliance Reliznce Centre, 3
Capital th  Floor, Norih
Trustce  Co | Wing, or F
13 | Lid — Belanee | Weslorn  Bapresy Indian 6500 65, 00, 04, 00 -
Corporate Highway,
Pond Fund Sunfacrar, (RAS)
Oce: Busincss | 400055
Bulianee
Capital Reliance Cenlre, 5
Trustee Co. |tk Tloor, North
Iid AAC - Wing, Of T
id Reliance Weatomn  Txpress Indian 1640 10,00,00,000
Monthly Highway,

Income Plan
O Business

Santacrnz  (FAST)
400055

Adinin (ffice: #113 LA, Sai Syvare, Road Mo, 36, Tubiles Hille, [hydarabad-StHINI3 "lelz 191040) 4030 1060

MCerlilied Trae Copydf

For AASHMAN ENERGY PRIVATE LIMITED

Trireetor

(MIN: 02711931)

Fusgzdl. O hue: Benon Brernity, 10l Floor, Mew 163, Old 110, 5L Mary's Roul, Abwarped, Cheonad 600 018, Tndia
l+-mail- infof@preenkoginapeamTel: +91-44-1252 3804 Fay: +H31-44-£252 3835 TN 40 LO3TH2O LTINS







AASHMAN ENERGY PRIVATE LIMITED

Farm PAS-S

{Section 42(7) and Rule 14(3) of Companies (Prospectas and Allotment of Scenrities)
Rules, 2014}

Reecord ol a private placement offer fo be kepi by the company

Mame of the Compemy: Asshman Energy Private Limiled

Registercd office of the Company: Menon Eternity, 10" Floor, New 165, OI3 110, St. Mary's Read,
Alwarpcet, Chennai- 600 018

CIN: U481 1 NANSPTCEIZE3S

DETAILS OF PRIVATE PLACEMUENT OFFER:

Date when anproval of the televant authority (board or the shescholders, as the case may be) obtained for the
curtenit Private Placement Offer Lettor: vide Sharcholders Resolnlivn dated 3" November, 2017 and
Buard Resalation dated 4" November, 2087

Amount of the offer; e, 306,00,00,000 (Ropees Three Hundred Crores Only)

Date of cirewlation of private placement ofter letfer: 151012017

Following details {in a fabulate stalement) of the persens to whom privaic placoment offer letter has been

circudated:
Taial Awmount
Name and . Number of Puid
P?l' gecupalion Address of ihe Allpitee N;]:t:j:;iiut}; :'f Sccurities ingluding
% of the Alloitee allotted Premium
_. | (in R,
Kotak Mahindra | Kotk Mabindra  Asset
gl'mfﬂﬂ g | Mt Co. T4d. 6th Floor,
‘ompany L _ . -
| TAICT Ketak | Rotak Towers, [nfitiGe ) p 1500 15,00,00,000
| ncoie Park, CGorepoan-duland
Up[‘]ﬂl‘[.i]l']il.iﬂﬁ Lll']k R.Et, Malad 'UZ'-),
Furnd humbai - 400 097
Occ: Business o }
. -Kotak  Mahindra  Asset
Rotak Mahindta | gmt Co. L. 6th Tloor,
riastee Co, : -
2 AL Katak Kﬂ:'i?k {?ﬂwm’ Iiﬁ““i Tndian 1500 15,00,00,000
Medium ~ Term | Pk, Goregoan-Muiun
Fund Link Hd, Malad (B,
Oee: Business Dylimibai - 400 %7
T Tupre “ODRC  Houso™, rd o
g [HDFC Trustce Indian 500 5,00,00,000

Company Ll —
Ade HDBC Cash

Tloor, HoL, Parckh Marg,
las-164, Backbay

Admin Offiec; #113 [A, Sat Squate, Read tlo, 36, Tubiles Hills, I Tydetabad-SH0033 Iel: +H1(40) 4030 100




AASHMAN ENERGY PRIVATE LIMITED

Management
Fund - Lreasgey
Advantage Plan
COcc: Business

Eeoclamation, Churchtgaw,
Blummbai - 404 020

HDFC  Trustes
Compansy Lid -
4 | &fe HDEC High
Interest  [fund
Short Term Man
' (cc: Business

 WTumbai - 400 024

“HIDEFC Homse®, C 3nd
Floor, I1.T. Parekh Marg,
165-1686, Baclkbay
Reclamation, Churchisate,

i

tndian

Company Ld -
5 | Afe HIEC
Banling and
P51 Dbl Frined
Cree: Busioess

T Trustee

"HIDOFC House", 3rd
Floar, HT. Parckh Mary,
165-146, Backbuy
Reclamation, Chorchgate,
Mumbai - 400 020

HDFC  Trustec
Company Lid —
Alc TIDEC
Floating Rata
Tneome Fund
Stworl Term Plan
it Businesy

YHDFC Tlouse™,  3d
Floor, 1L'T. Pargldh Marp,
165-166, Backbhay
Raclamation, Churchysle,
Idumbai - 400 020

Indian

Indian

o

2250

5,00,00, 000

22, 50,00, 000

1600

10,00,00,000

H
i

HIDFC  Trsiee
Company T.td —
Me HNFC
Corporate Dehl
Cpporlunities
Fund

| Ocec: Business

HBlL  MMagnum
Balanced Fund
Occ: Business

531 Magmum
Iticome Tund
(e Business

"HDFC  House®,  3nd
Floor, H.T. Parckh Martg,
163-166, Bagichay
Roevhammativn, Churehgales,
dumhai - 400 024

Tndian

6750

SR Mutual Fund, C &
Ca, Ouoralions, C-38% &
39, Creseenzo, 97 Flaor,
G-Biock, Bandra {urla
Complex, Bandra (Fast),
Iipribai - 40005

Tindian

SBI Mutwal Fund, C &
A, Operuions, O-38 &
39, Crescenzo, 9" Floar, |
Gi-HBlock, DRandra KUI‘[EL;

Complex, Bandra (Basl), ;
Mlumbal - AHNS1 ]

Frdian

" Adiuin UFfice: 411314, Bai Square, Raad Na. 36, fubliee F1Tls, Vryelerabad- 500035 Tol: +91(40) 4030 &
Regd. Office! Maonon Btornity, 10" Blaoy, New 145, (1 114 5t Way's T, Alwaepu, Chenne- 600 0

24010

&7,50,00,000

24,04,00,000

13400

13, 00,00, 000

i
i
H
H
i
i
i
H
i
H



AASHMAN ENERGY PRIVATE LIMITED

SHEI Regular ¢

' SB1 Mutal Fund, R

: CA, Operations, C-3% &

13

i4

Cavings furd |+ 39 Croseanzo, 4" Floor, Trlian 100 10,0¢,00,000
ﬁ:f\]__tng un (r-Block, Handra Kurla
Qeg: B usiness Cotaplex, Bandra {Fast),
| Maumbei 400051 | _
SBT Mutual Tued, © &
S81  Cotporats A, Operalions, EHEE de _
Band Hand 349, Crescenwn, 9% Fioor, Endlian 30041 30,00,00,000
Oct: Busifess O-Block, Bandra Eurla
' Complex, Bandra (East),
Mumnbai - 400651 .
SBI Mutwal Fand, O &
SRI Magnum | CA, Operddions, O-38 &
honthly Income | 3%, Crescenzo, 9% Floor, I[ndian KO0 8,00,00,000
Plan G-Block, Bandra Kuatla
Qe Business Complex, Pandra (East),
_ Dlugnhai - 400051 1
Rellane o018 | Refionce Centre, S th
Reliance Moor, North Wing, OTF| - 0 o0 6500 65,00,00,000
Corporate Bond W:aﬂiam Iﬂxp ress
Fund High:way, Sanlaciuy
(Jcc: Business (HAST) 400053 )
Reliance Capita] | Refiance  Centre, 5 th
Trostee Co. T4d | Floor, North Bfing, OF I
AC - Reliagnge | Wesletn fixpress [ndian 1000 10,00.00,000
Monthly Tncome | Highway, Sarrtarus
Plan | (EASL) 400055

Qoo Business

For Aashman Encrgy Private Limited

Vingy Ko
Divecior
(N D271
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AASHMAN ENERGY PRIVATE LIMITED

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF
BOARD OF DIRECYORS OF AASHMAN ENERGY PRIVATE LINUTED HELD ON THE
16" DAY OF NOVEMBER, 2017 AT TIIE ADMIN OFFICE OF THE COMPANY,

The Chaitman informed the board of dircetors (“Board”) that the Company was roguired tu raise, by
way of issue and allotment on privite placeirent basis, 30,0008 (thirly thowsand) rated, unlisied,
securcd, redeermable, vupec denominated, not-sonvertible debentures of & face value of INR 1,860,000
(Indian Rupces Onc Lakh ouly) each, aggregating up o INI 300,00,00,000 (Tndian Rupocs Threse
Flundred Crores onky) {the “Debenturcs™) In aceordance with the terms and condilions spacified in the
debenture trust deed (“Dohenture Trust Decd™) enlered intn betweon Axis Teastee Services Limited
(“Debenture Trustee™, appointed as the debenture frustee for the {ssuance, and the Company, and
ather documents in relation to the Dobenlyres (“Debenturo Nocuienis”™). The Debenture Trustee s
reruired to act on behalf of the holders of the Debenturcs (“Debenture Tiokders™),

‘t'he Company received lhe debenture subsceipiion anount apgregating to INR 300,00,00,000 (Iadian
Rupess Three Hundred Crotes) fiom below subseribers for the Debentures, and now the Company has
decided to allod the Debentures.

Capitalised toms, used hut not defined herain, shall have the meaning gived to them in the Debenture
Bocuments.

After discussion, following resohutions were passed.

SRESOLVED THAT the Debentives comprising of 30,000 (thirty thousand) Debenlures be and are
hercby aliotted on the Deomed Date of Allotment of the Debentores, ie the date on which the
debenture amount aggregating to INR 300,00,00,000 (ldien Rupees Three Hundred Crores) is
received by the Company, 0 the parsons mentioned in the allotrnent Hst as set below so thal cach of
the allottee rocetves the rumber of Debetrires specificd against their name in the list.

RESOLVED FURTHER THAT the said Debentures he and arc hereby allotted fo the following
allpttess on privale placermnent basis g hereunder.

=
Katak Mahindra 1500 Rs.1,00,000 15,00,00,000 | DP Name- Deutsche
Trustee | (Rupees  Ome Bank A.G.
Company  td Lakh anly) D 10 ININO16T
AC Kotak Client IT»- 10075203
Tticome
Opportnitivs
Fund
Motak Malindra 1500 Rs.1,00,000 §5,00,00,000 | D Name- Deutsche
CTyuslce Co. L | (Rupees e Bank A .G.
AMC Kotak f.akh only) DP 1~ TN30R167
- Mediom Toerm Client TD-10116133
Vund
HPRC  Trigtee 500 Rs.1,08,000 5,00,00,000 | DF Neme: HDEC |

Adin OfOue: #1131 A, Sai Square, Road No, 36, Jubiloe Hills, Vhrderabad- 00033 Tel: HR 144 403

Regd, Office: benon |itornity, 10t Floor, New 165, 04 Uﬁﬁ‘t s oad, Alwatpet, Chential- &
SiH a4 FR07 3830 CLNE L2 N0
R

Ji-mail: nloEgreenkogranp.comTel: 191-44-4292 34 q{!_?ﬁa" Hadde
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[ Company TLtd — |
Ale HDEC Cash
Management
Fund - - “lreasury
Advantags Plan

AASHMAN ENERGY PRIVATE LIMITED

.{Rl._lpl;‘-ﬁs T One
Liakh only)

[ Mank Ltd

DPE IxIN3O0) 20
Client [Tk 11229162

| Bavings Tund

{Rupces COne
Lakh only)

HDFC  Frustes 500 Rs.1,00,000 500,00,000 | DP Name: HDEC
Cotnpany bid — (Rupces  Ong Ranl; Ltd
Afe HDFC High Lakh only} D ID:N30G 126
Interest Fund Ciicnt T j[182342
Shott “1'erm DMan
IIDFC  Trusies 2750 Rs. 1 00,000 22,50,00,000 | DD Name: HDFC
Company 1Lt {Rupecs One Bank Lid
M HOEC Lalds only) PP TRAN3001 26
Banking and Clicnt 1D 11253047
FSTI Dcbt Fund :
HDFC  Trustee 1004 Ri.1,00,000 10,00,00,000 [ DP Name: UDFE |
Company Lid — (Rupees  One Banl: Ttd
Al LIDFC Lakh only) DI* I R300126
Floating  Tale Clierd TD: 11181253
: Income Frurnul
Short Tcrm Tlan
HOFC  Trustee | 6750 Rs.1,00,000 67,50,00,000  { DP Name: HDFC
Company Ltd — {Rupees  Cna Ranlk Lid
Al HDEC Lalh only) DI 1D IN300126
Corporate  Deht Chient Iy 11252773
Oppotiunifies
Fund
SBI  Magnum 2400 Rs.1,00,000 24,00,00.000 | DP Name: SBI— 5G|
Balanced M'ond (Rupezs  One Global Securities
{ T.akh only) Sorvices Pt 1
: DP ID: IN3D3786
Client 113; 10000949
SRl Magnun | 1300 Rs.1,00,000 13,00,00,000 DY Name; SBI  8G
Tneome Fund (Rupess  One Global Securities
Lzkh only) Hervices Pyt Lid
P T TN303 744
Client TTY 10000957
SHI  Regolar 1000 Rs.[,00,000 10,00,00,000 | DP Name: SB1— 3G

Global Sceuritics
Services Pvt Lkl
DR 10 IN3D378G




AASHMAN ENERGY PRIVATE LIMITED

"SBI Corporate 3000 Rs.1,00,000 30,00,00,000 | DP Name: SBI-8G |

. Bond Fund {(Rupces  One (ilobal Securities
F' . T.akh only} Servicos PviLd
DI HD: IN303 786
Client JEx 10001682
SR Magnum 800 | Rs.L00000 | 80000000 | DPName: SBI SG
nonthly Income {Rupees  One Global Secutilies
Plan T.akh only) Servicos Iviiad
PP 1D IN3IOYTEG
Client (1210601103
| Reliance Capital 6300 | Rs.1,00,000 §3.00,00,000 | DEUTSCHE BANK
Trustec Co Lid - (Rupess  One D1 1D 300167
Reliance Lalh only} Client IR 10119054
Corpotale  Bond
Fund
Reliance Capital 1600 Rs.1,00,000 10,00,00,000 | PRUTSCHE BANK
Trustee Co. Lid ' (Rupees  One DP ID IN3GU3I67
ASC - Reliange Lakh only) Client 10014587
Monthly Incoms
Blen .

RESOLVED FURTHER THAT the beneliciary accoust of the aflottee with National Secutifics
Depository Limited or Cenlral Tepository Services {[ndia) Timited, s 1ho case may be, be eredited
ipmmediutely and in any event within 5 (five) Business Day from the Deemed Date of Allotment of the
Debentures and any ong Antharised Officer be and are horelry severatly authorised lo lake necessary
actions to admit the said Debenturcs with the depository.

RESOLVED FURTIER THAT pursuant to the Acl and all other laws and regulaitons applicable,
the Company shall also ereate a debenture redomption rescrve (“BIRR™ for ihe puipoese of redceming
the aforeseid Debentures issned on this date and transler to the DRR from out of the available profits
of the Company such amounts as may be necessary in accondance with the applicable laws and
regiiations governing such fssuc and redemption of Deboninres.

RESOLVED FURTHER THAT Me Anil Kumar Chalamalasetty, Mr Mahesh Kolli,
Wir. Purusholham Choppakatla, Mr. Vasudeve Rao Kaipa, Mr. Venkateswarlu Tedla and My, Vinay
Kumar Pabba (“Authorised Officers™) be and arc hereby severally authovised [o:

a. cotgider, approve and to sign all application(s) in respecl of the Debanlures;

b, take neccssary steps for credil rating of the said Debentures;

o take all such actions and to give all such directions as may be neecssary to facilitate fhe usue,
allntment and redemption of the Debontines;

d. executc and sign afl such deeds, documents, promissory totes, weitings and declarations artd
attend to all incidenial md other matters and #s may be requited in conmecliva with the
issuance, allobment of the Debentures;

___,.--""_"‘"-q.,‘
£ eI BY FrSy
Admin Office: #1134, Sai Square, Koad M, 36, Jubiles Hilly, Ihderabad-300033 Tel: 131 (44y) 403 L /)
Jegd. Ofice: Menon Eieroity, 10fh Floor, Mew 165, Ofd v'u Furnd, Abwrarpet, Chennai- GO0
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AASIIMAN ENERCY PRIVATE LIMITED

e. make all [ilings with the relevant Registrar of Campanies (including filing the Offer Letter) in
relation to the izsus and allobment of Tlebaniures; '

[ LWl all the formatifies including without limitatian, filing, Hsting approval wnd reporting
requiremenis will any governmental or regnlatary avthorities as may be regeired, and

8. doall such acts, decds and things as may be necussary fo give effeot to these resolutions™

RESOLVED FURTITER FHAT if any such documents are required to be execuied under the

Common Seal of the Company, the same be allixed to snch decuments in the prescace any one of the

Aulburised Ofticers, who shall sign the same in token thereaf and the Common Seal i5 authorized to
be brought to the place of execution for this purpese,

RESOLVED FURTHER THAT the Authorised Offfcers be and are hereby severally authotised to
do all such acts and things and deal with ail such matters and fo fake all such steps as may be
neecssaty (o pive ettect to this rosolution,

RESEOVED FURTHER THAT the coetificd true copy of the aloresaid resolption under the
signature of any one Diveetor be forwarded to such persons or antharities as muy be required from
lime lo (ime,™

HCertificd True Copyd
Jor AASHMAN ENERGY PRIVATE TTVTTED

ViMuaﬂ’abba

Dirceetor
(DIN: 0271193 1)

Adwin Cllkee! #1031A, Sad Squase, Buad Ma. 36, Jubilee 1ills, 1Tyderabad- S00033 'Tet: 191 () 320 100G
Neph, (Olfive. Menon Bieraity, 1th 1anc, Mew 165, 00 110, 51, Mary's Road, Alwarpel, Clienmsi- 600 018, fndia
E-muil: infe@greenionproup.comTok: +91-44-4292 3800 Fax: +9 1-44. 4252 3838 TN U401021'W20] SPTC102835




INDICA TV TERMS AND CONDITIONS

Lesnicrs ;1. Aashman Tnergy Private Tirnired
Other Lssuers
g, Zuvan Foergy Private Limited
8, Shreyas Renewuble Trergy Private Limited
4. 8EL Mihir Energy Private Limited
& STT Locretar Benewable Encrgy Privale Limited
&, SEL Baskara Power Private Limited
{7, Aarish Solar Power Privawe Limited
8. Divyesh Power Private Limitel
4. Elena Renewable Enevgy TPrivate Limited
160, Pratyash Renewable Privare Timiled :
' Each Tssuer owns and operates a 50 MW {AC) Solar Fower Uroject
i i Kurnool and the lssners vollectively form the “Solar Portdolio
' | Grou 12"
For complete details of Issuers, please refor to Schedule L of
the DTD k
Sponsar (! umtil the oeeurrence of the Share Lransfer Fvend, Greonko Solar

| the Share Transler Event, collectively GSEPT. wnd Greenko Power
¢ Projects (Mavriting) Limited (GPPML).

Tnergy Private Limited (GSFPLY; and (b} after the occurrence of

bl gt.mr.\:

Callectively, the Lssuer aned Lhe Other Lssuers, and cach of ihem are
mdividually velerred to as "Obligor”.

Secorod Parties

Culloctively, the Trebenture Helders, the Debenture Trastes, aod
the Account Banl, to the extent ol ils foes

Frumeworl

Agreomend

medrs the framework  agrecment prxecated or e be cxceuted |
between the (Obligors, the Debenture Trnstee, and cach of the
dehenture trastees appointed by the Other Lasuers undes the Other
Diebenture Docnments to record their understaneding with respect
ta the debentires across various issuances by the Issuers

Instrment.

Scomed,  Redeemable, Tated,  Unlisted, NoneC ‘vertible,
Liebentures (NCLs / Debentures)

Mode of Tssue

Private Placement

Purpose

The funds raised by the issue of the Debenwires shall he utilized by
the Taguer solely (b Lthe purposes ol
» paymenis of foes and  ransaction related cxpenses In
relalion  to the issuance of the Dcebentures and  thed
Diebentore Docurnents,
a  to fund the Debt Serviee Reserve Account.
e repayinent by the [ssner ol the Existing Tacility;
»  repayemenl by the Tssuer of any other vapital erediters o' the
Tusuely

o repayment (in part ar in full) ol any existing Subordinated

Laans; undd




i Provided that the funds raised by the issuc of the Debentures shall |
not be wsed for fnvestment in capical markets or tor investment in

e uny other pupose in the normal course of hasiness of the
Lesver, including capiwl expenditure and/or augmenting
working capilal and general corporute purposes.

roal esliie

Essue Amounl,

i Lhree THindred Crores, therehy collectively vaising INK

NI 500,00.00,000 {Rupees Three Hundred Croves)
Each lssuer is raising an atnount of INK 800,00,00,000 { Fapecs

A000,00,00,000 { Bapers Thies Thousand CrOHres)

Traee Value | Rs.1L,00.000 {Rupeess one lakh onl »} issned at 1Par

Tuitial Réi’fing of the | ‘AAZ by Care Ra.r.irrg . ' ' 7
Instrument

Lemnre 10 gy

Fintal Setllernent Date

means the date on which all Sceured Obligations have been
irrevoeably and unconditionally paid and discharped in full to the
salisfaction of the Debenture Haolders and confirmed in wriling hy
the Debeniure Trustee about the same

Call Optinn

; Call Price '

Tiwed [nterest Rale

Fixed Interest
E Payuent Dale

a0 (ninety; davs (“Call Opton™) ;

{togelher with all debentures under the Other Debenture Trust
Deeds) after (urnishing to the Debenture Trustee a prior notice of

The Call Option can be exervised by the Issuer on the date falling:

{i} on the 8™ {Lhird) unmiversary of the Deemed Date of Allotinent;

(i) on the expivy of a period of 15 (fifteen’ days from the 84 [thivd

anniversary of the Deamed Date of Allotment; and (i) on the |
explry of u period of 30 (Ahirty) days fram the 3+ {third) anniversay
of the Deemed Thte of Allotment, and on the same set of dates
cvely year thercatter. Prvoded ghat the Call Oplion can be cxercised
by the Essuer on the albressid dates only if'af] the Other Lesuers also
exerclse such opion on the same dute and redeem the delentures
lsguenl in terms of the Ciber Diehenture Teest Deeds exccuted by

cach of Lhemn respectively

At par

([ thra period of 5 {five) years commencing from Lhe Deetmed
Lrate of Allotment, 8.75% (eight puint scven [ve per cent} per
annumn payahte half-pearly; and

{ii) therealler il Final Settlemenl Date, 10.25% (Len point two five
pereenty per annum payable hall~year] ¥

means (4} in the first instance, M v 16, 2018, and
(b} thereafier, the date falling on the expiry of a period of every 6
(six) months thercafter

Record Thafe

Tssues opening,
Closing Date

amd

Noveraber 16, 2017

15 duys prior to eacte Conpon Pavinent T e und Heu:hnnplinn Fute

H
H
H
1
H




Fuy-in Lare

MNavember 10, 2017

S lgsuanee mode of the | Dematerialined

i instrament

! Sellerncnt mode o the

B LGS e-Lransfor

instruement
Dieemed | Date  of | Pay-in Date, ie the dae on which the subscription
Allotrnen!, cledited to the sccoant of the Lisuer

amuminl &

Reddempiion

lg-May-21

i Redemption Dhate Amount
ClE-May-18 Rs. .50 crs |
[ 16-Nov-13 Mg 400 crs
- 16-May-19 'R, b A o
4—1 B-INoy=14 Re. 480 crs |
| 6-?»’1';1}*—5.20 R, 450 rs
le-Nav-20 ) | Rs 45000
é-hay-2 | Ry, b5 ors :
16-Nuv-21 ' Rs. .50 crs |
14-May-22 Rs. .50 crs
1 E-NDv-22 Hs. 4.50 cry
[ L6-Muy-2 ' i Ms. 3.25 ors
P 16-Ivov-25 ' i R, 545 ers
1e-May-2-1 Hy, 585 ¢rs

Lé-Mov-24 Hs. 5.25 s
16-May-25 Rs 523 crs |

16-Mav=i2s Tt .85 crs

16-May-26 Rs. 6.00 crs

| §- =26 i Bs. 6.00 oy
s 6.78 ors

Ry #0473 crs

: L6-Nowv=27

The Debentures shall be redeemed by a proportionale reduction of
the Tace Value of cach Debentare.

Voluntary Redemption

Sulrject to eomplianee with all am:l icable Laws and the Tramework
Agreement, the [ssuer shall be entitled, during the Financial Years
YN7-2018, 20TR-2019, 2010-2020, 2020-2021, to redecm  the
Diebentnies from Excess Cash | in whole or in part (but if in part §
then in the multiples of ]s. 8,00,00,000.00 (Rupees Three Crores)),
by delivering a notice in wriling (o the Dehenture Trustee within
50 {thirty} davs of the linalization of their annual andited Gnancial
gtatements [or such Financial Years, and by payment of the
Cuistanding Mues ou the date falling on the expivy of a periced of 30
{Lhirty days fiom the date on which the aforesaid 50 (Usriy) days |
period  [rom the finalization of the wnnual audited finuncial
slatements expiles

Mandatory
Heslempilion

I On the accurrence of any of the following cvents or receipl of the

proceeds as specified below fcach a “Mundatory Redemption

P
/i*fR

LS



(L}

Erent”™),
wiived by the Debenture Tlolders in terms  hereot and  the

the Debenture Halders shalt r-e'a.quir& (unless atherveise

i Frameworl Agreement) the lssuer, Lo take all necessary aclions
(including abtaining all consents and approvals as may be required
under Law) sl redeem the Debenores, we follows, but subject Lo
the provisions of the Framework Agrecment:

L eommencing from Financial Year 2021-2022 1k the Final
Settlemend Tute, ull Fxcess Cash oui the end of cach such
Finaneial Year, shall be utilized by the lssucr o vedesm (in
madtiples of of s 1,00,00,000.00 {Rupees One Crore]) the
Debentures pro rats on the date falling on the expiry of &

annual audited (Goancin] statements i terms hereof for such
[Finseial Veurs;

i in the event any Obligor or Sponsors or Lhe Guarantor
repultates, disavows or lake any wetion to challenge Lhe
ralidity or enfbrcesbility of any Debenture Docurment,

cutstanding;

i in the event it becomes unlawfid or contrary to any Taw in
any applicable jurisdiction for any Obligor or Sponsors or
the Cluarantor to pevfam  its obligations under the
Pebenwre Documoents, redeetn all but net less than all the
Bebentures which are outstanding,

a00,00,000 [Rupees Three Croves) in any Financial Year,
from sale of any assets, all such amounts in excess INRE
50000000 {Huepees Three Crores) at the cnd of such
Iinanciat Year, shall be utilized by the Issuer 1o redesm the
Debenvsres pro rata;

v, in the event the Tssuer inourvs any Financial Tndebledness,
nther than o Permitted Indeliedness, redecm all but nod Jess
than all the Debentures which are outstanding;

vi. withont prejudice to the other rights of the Debonture
Holders, in the event the lssucr reccives any insurance
procecds upon occurrence of v “total loss”, such proceeds
shall be ulilized by the lssuer to redestu Lhe Dehentures pro
ratag

vil.  withour prejudice o the other rights of the Debenture
Helders, in the cvent the Tssuer recelves any insurance
proceeds {other than i a “total less” scenario), such
proceeds, 1o the cxtent that soch proceeds are nol wlilised
loe replacement or repatr of the assels in respect of which
the relevant mswrance claim was made, shall be uiilined by
the Lssuer Lo redeem the Debentures pro rata, provided that
such procecds shall be wiilived for replacement or repair of
the nasets ooty if the 'PA is valid and subsisting;

SIS

F

vili, in the event of ocusirrence of a Change.

7

pertod of 30 (thirty) days from the dale of submission of the ;

redeern all but not less than all the Debentures which arve

iv.  withowl prejndice to the other obligations of the lssucr, in
the cvent the Issuer receives an amount creeeding TNE |

i
i
i




i
H

and/or ovaarence of a (Ihﬁug& in Contral Fyeni with
regpeet to GFH together with 4 GTIT Radng Decline,
roedesm all Tk nob less than all the Debentures which e
oulslanding:

in the evenl it becomes unlawiid o contrary to dny
reprudation in any applivable juriediction for any Debenture
Holder €0 hold any Debentures or exercise any of its rights

as contermplated in this Desd, redeem all but not less than

all the Debentures which are owtstanding, :
in the eveni of cccurrence of s Mandatory Redemplion
Event fother than porsuant to paragraph (iv), {vi} or {¥ii]
abovet o1 ovccurrence of similar events under the Chber
Twehenlure §rust Llesds, 1he Dehontares as well as the
debonturss issued under the Other Debenwre "Lrust Deeds

%

shall be redeemed on w pro vata basts In accordunee with the
terms of the Framework Agreement,

Change
LEsrent

in Contel

shall mean necwrrence of uny of the lolowing:

(1)

i)

(il

1ill completion of the Sharc Lransfier Tvend with respect to
any of the Obligors, Greenlo Encrgy Holdings or GSEPL ;
divectly or indirectly through its Affiliates, ceascs to hold
atlleast 48.98% of the issued and paid up share capital of such
Obligorn,

on and from eompletion of the Share Transfer Toveny
Greenko Fnevpy loldings or the Sponsore (collectively)
directly or imfivecily through its Aftiliales ceases o

{a) have the ability fo appeint majority of number of
directors on the board ol any of the Obligors and |
direct the management and pelicy decisions ol the
Obligors; or

fh’ hold the legal and bencficial ownecship of at least

£1% of the {nwal issued shares for Lhe time bemg of
any of the Obligors,

Greenlo Frergy Holdings diveetly or indirectly throwgt ils

Affiliates ceases Lo 5

{u} have the ability to appoint majerity of nomber of
directore on the bowrd ol the Spopsors o the
(Fuarantor and direct the managoment and the
policy declsions of the Sponsors and the Chueranio;
or

{l) hold the legul and beneficial owenership of at Least
519 of the tolal issued shares for the Ume heing of
the Sporsors and the Guarantor,




Change in  Contral
event with respeet Lo

L GETT

shall mean al un ;, poiint, any “person” or “gl':}up“.f’ R
used in Sections 18(d) and 141} of the Exchange Act), other i |
the Pertnitied Holders, is or hecomes the “heneficial owne” {as such
term s ased in Rule 13d-3 of the Exchange Act), directly or
s indivectly, of more than 50% ot the (otal voting power of the Voting
Stock of Groenko Enerpy TToldings

Permitted 1olders mesns any or all of the toltowing:
i GTC Private Limited;

i, Abu Dhabi Tuvestrment Authovity,

1i. - Anil Kumar Chalamalaseily and Muhesh Kolli;

Hv, any spouse o imnesdiate fumily member of any of the persons

" named nclause (Hi} above;

v, oany trust established for the benelit of any of the persons
referred to in clavse (i) o fiv) ahowve; and

vi. any Alliate of any of the Persons referred 1o in clauses (1Y, (i) or
fiii} above,

i (K1 RHLitLgh:—e::‘Hn@ .

Notes rmeans any LIS dcnmmnamd Ijawva%bond issued bry |

means the ocoinrence on or within six {6) months after the date of |
any Change m Control Evenl with respect to GEERL or ol SIINTE
notice af the ocenrrence of @ Change in Conbrot Fvent with respoct
| L GTTH or the intention by Greenlio Erergy Haldings or any uther
Person o Persons to coffect a Change in Control Fyent with respect
to GEH, {which period will stand extended by the Debentire
Flolders so long as the rating of the Notes {or in the event there are
no such Motes, of Greenke Tnergy Holdings) is under pubdicly |

announeed consideration for possible downprade by any of the GELL
Rating Ageneics of any of the events listed below:

{] in the event the Notes {or in Lthe event there are no such
Notes, then Greenko Encrgy IToldings) ave rated by the
GEH Rating Agencies on the Rating Tate as lovestment
Grrude, the rating of the Notes (or in the event there are nn
such Notes, of Greenke Energy TToldings) by any GELI
Rating Apency shall be below Investmen) Grade;

(1i) n the event Neves (or in the ovent there ave ue such Notes, |
then Cireenlio Taergy Holdings) is rated by sy, but not all,
of the GII] Rating Agencice on the Ruting Date as
Invesimenl Grade, the rating of the Noces (o In the ovent
there are no sich Netes, of Greenko Enevpy Toldingst by
such GEIT Ruting Agencyfies) shall be below Tnvestment
Crrade; o

(i1l in the event the Notes {or in the cvent theve are no such
Mates, thea Gresnko Thergy Holdings) are rvaled below
lovestment Crrade Ly both GFH Rating Agencies on the
Batmg Drate, the raéing of the Notes (or in the evend there ;
arc no such Noles, of Greenlo Energy lleldings) by any 3
GlEH Rating Ageney slwll be decreased by one or mare ;
gradations (including gradalions within Rating Caiepories
us well as hetween Raling Categories),

i
i
H
H
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GGELL or its Affililes from fme to thne

GTEIT Rating Agencies means {1) Moody's and (2) Fitch; provided
that if Moody's o1 Fieh shall not make a raling of the Nedes
publiedy available, one or more nationally recognized statistical

raling ervganizations (as defincd in Section 3{a)g2] under the
Exchange Act), as the case way he, selected by Greenlo Tnergy
Holings, which will he sulstitnted for Moody's o Tch or both, as
Lhe case may e,

.l‘:"ri:‘.l::l.l.l."li_}-' The Cutstanding Dues together with alf other amounts due wnd |
payable to the Debenture Holders, their trastees and agents wniler
this Decd, all foes, costs, charpes, cxpenses and all amounts pavable
to the Debenture Holders and Nebentnre Trustee {including ol not
Timiled o cutstanding refnuneration of the Thbeniure "Truste, 13
any’ under the Debenture Documents shall be secured In fivour of
the Debentire Trustes in form, subslance and manner avceplable to
Lhe Diehenture Holders, by:

(i) a first rankirgs pari passu charge hy way of pledge over the |

Initial Pledired Scemitics and the Subserquent Pledged Secarilies;

(i) a first ramkring pari passt charge by way of mortgage on all
imrnovable assees building, plant and roachinery (both present and
futnre) including paneds of the Tasoer,

(iiit  first ranking pari passu charge by way of hypothesution on
all inovable assets of the Tssuer, hoth present and luwire, ineduding
movable plant and  machinery, machinery  spares, tools e
gccossories, [rnttore, fixtures, vehicles and all other movable

propertics of whatsoever nature;

(1w # (st ranking pari passu charge by way of hypothecalion:
Y of wll Lhe rights, title, interests, henctits, claims anl
elermunids ol the 1ssuer in, to aml under the Project Thocutnents,
all as amended, vaned or supplemented fror Lite oo time;
{Bjsilject to Law, of the rights, i, interests, benefits, claims
andl demands whatsoever of the Essuer in, o and under all the
Authenisulions in relaton to the Project; and
() of the rghi, Ltle, interests, benefils, claims and
demands of dhe Issucr in, to and nnder any letter of credit,

grugiantee, corporate puarantec, bank guarantee, liquidated
damages or pevlnmance bonds provided by awy party,

(T of all the Tssuser's right, title, interest, benelit and
claim of the Tssier o, to or under the insucance contracts and
the insuranee proceeds;

{E] om enidre cash flows, 4l revennes and veccivables of
whatsoever natme and wherever arising, book debis, both
present and futnre, sceruing to the Tssoer and i all Permittedd |
Investmenls or other securities represcoting all amounis
eredited theroto;

f¥on all reserves and bank accounds neluding the trust and

relention account amed Lhe sub-accounts of




taintuined and all the amounts [ ying to the credit thereof
{3 on all Toter Company Loans granted by the Tysaer
[t time to thme,
(H) on enlire intangible assets of the Tusner Companics,
Including but not limited to, goodwill, intellectual propedty
rights and unealled capital, both present and e

vl Chnaranter;

{vi) Crbeer Tusiers Guarantee Deed: and

{viiy  Non-Disposzal Undertalking.

The Security {other than the Security over the Diebt Scrvice Reserye
Account, the Cash Retentton Account and the Tieht Payment

Aceount} shall be shared om 4 pars passi basie with te fund and/ or
wem fund based working capital facilities as may be required by the ;

Issucr, lor an wmimount not exceoding INTE 50,00,00,000 (Hupecs
Thirty Crorcjsubject o such working capital lenders sharing pari
passe letter similar to the perd passy Jetter shared by the Debenture
Trustee/ Debenture lelders o acknowledge the shaving of the
relevant Secirity as contemplated hersinaluove.

Limelines for Security Creation

{a) The Security listed in {i) over the Tnitial Pledged Scouvities
shall be erealed and perfected no later thau Lhe expiry of 50
fthirty: davs from the Beerel Date of Allotmeni. The
sSocurity listed in i} over the Subsequent Pledped Securitics
shall he created and perfiecied on or prier to January 20,
2014

{1} The Security listed in (i) shall be ereated and perteeted | no
later than e expiry of 9 {nine) months (rom the Deemed
Fiute of Allotment

(] Lhe Secwily listed in (6} and (ivy shall be created and
perfected within 4 peviod of 50 {thirty) days [eom rhe
Deetuienl Thate of Allonnent,

[el} The Seowrity lisied in (v} and {vi) shall be creaced and
periected on or before Issnance of the Tebentores,
fe) The Security lisied in Clause & £(vil} shall be wreated 1o

later than 8¢ {thirty} Business Days from the Decmed Datle
af Allotment.
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DERA

mcans, al any Ume an amonnt equal to the redemption/ repayment
inslallment payulle by Lhe lssucr during the period of nest 6 [six)
months under ithe Debentare Dacnments and interest payable by the

' lgsner during the next 6 (six) months under the Debenture

Tlncuments.

i The Lesuer shall establish, fund and mainlain throughout the werm ol

the Debentnres the Debt Service Reserve Account for an amount
eiuivatcnt to the Tebe Service Heoserve Armonnt Provided thag, the
Lezucr may replace the amounts bying in the Lebt Service Rescrve
Acevunt, by providing a guarantee frome o bank {(having a credit
rating of atleast AAY acceptable Lo the Debenture Holders, or by
providing & guarantes from Tata Capital Limitel, [TDFC Linited,
&1 Finance Eirnited or Aditya Bivls Tinanee Limited, rrovided
such non-banking financidl company have a eredil raung of atleast

AALin a form and ranner acceptable to the Debenture Lrustes

Nebl Service Heserve Armount means, at sy Llime an amount eqiul
e the redemplions repayment instalment payable by the lssuer
during the period of next ¢ (six) months under the Lebhenture
Documents and Interest payable by the Lessucr during the nexco 8

: Defanlt / Ponal Rule

the Debenture NDovnments, an additiona] interesl at the rate of 1%

. i
(one percent) per anmuin over anl above the Fixed Interest Rate far ¢
the period of default or delay.

Uutstzmllittg Crucs

medis At any thme, after adjustment of puyments already mude by
the lssuer unolil such date, #1F anxeunts payable by the Tssuer to the
Nebenture Holders, teir rustees, agents or advisors, pursuant. Lo
the terms of the Debenture Documents, including  without
fimitalion:

(i} the prinvipal amount of the Debentures, Fixed Tulerest, |
Defmdl Interest (if applicalde), costs, charges, [bes and any other
tomdes/ amonnts due and payalile Lo Lhe Debenture Holders, their
trustess, apents or advisors nnder the Dobentore Docwments; and
{ii) any and «ll sums expended by the Debenture Haolders, their
trustees, apents or advisers in aider to protect, preserve, entorce or
realise the Scourity,

Day Comnt DBasis

Actnal 7 Aectnal

Holiday Convenlion

It is elaritied that, {«) for payment of any Fixed Tnlerest in the event.
a Duc Date fal] on a day thar is nol a Bosiness Thy, Lhen the
amounts shall be paid oo the immediately snvceeding Business Tay;
(b} for paymeni ol any Repayment Tnstallment or other amounts e
greler the Debenture Documents or Matorily Dale, tall on o day
that is not a Dusiness Day, then the sruounts shall be paid on the
mmedialely preceding Bosiness Day.

Drebeniure "L Tiestee

Axris Trustes Services Limitedl




! Docaments

Deben thre

ARt
{1} Lhis Teed,
(i} the infbrmalion memorandum prepared by the Lesuer and

subinitled to the Dehenture Trosles;
fiiiy  the Oflcr Letter, together with the PAS -4 filed or to be liled

by the Tssner pursuant to the tevms of this Deed;
{iv) the Debenlinres;
(vl the Debenture Frustee Appointment Apresment;

: (vi} the Trnst and Retention Account. Apreoment,

(il the Framework Agresment;
fvill]  each Security Document:

.Pl't_\:jll:‘{‘..t DacunenLs

fix}  the Subordination Agreement
{x) gsuch other  documents  desienated  as a  “Debenture
; Document” by the Debenture "[rustee.
means, ' ) )
(1} ihe Fower Purchase Apresment;
{ii} the modnle supply agreement; |
fiii agrecments relalivg o all the immeovable propertics of the
Lssucr, mwluding any lease agreements) execoted from time w Gme;
(v insurance conliacts in relation to the Project;
(¥ Warranty  documents  execoied  with  the solsr panel

maaufacturers of each Project;

Vil any implementation support agreement!s),
{vil)  eivil works contract, scrvice conttact entered into by the
Leaucr with Grreenlo Encrgy Projects Private Limited;

(viii)  supply contiwet for balance of pland enrered into by Use

Issuer with Greenko Clean Eoerry Projects Private Limited;

(i) supply contract(s) entered jolo by the Tssuer for supply of
vl Lers;
%] the Auchorisations;
‘il bonds, letter(s) of credit or guarantees issued in respect of

the docusients abowve;
{xil]  any other agreements executed by the [ssuer in relation to
the Projeet and designared as such by e Dehenture ITustes

Conditions

Procedont

Befer to Clanse 7.0 and Part A of Schedule 111 of the Dehenture
Trust Lheed

Conditions

Subsegquent

 Restricted Payinents

Trugt Thepel 1

i) the authovisalion, declaration o payment of any dividends
(cither in cash or property) or distributions or returm on
eouity:

kb rederption,  retivemend, purchase or other  acquisition,

tlirectly or indirectly ol any sharcs of any elass of its equity
iterests held by any Person, now or herealier outstanding |

Eor s eguity):

fi} prepay o redeem for value, any Tinagwial-,
PAEpHY G red o
L

A

Andalted ness of

N,

s

{or any options or wilranls issued by the Lssuer with respect

4
i
:
i
i
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Permitted Restricted

[Payments

the Issuer, sxcept 1o the cxtent that this is permitted under
the debentinre Tiociments, ;

{d) any invesiment {ather than a permilled investment) in any
eealily;
{e) vepay or prepay any principal, interest or other amount on or

in respect of, or redeers, purchase any Financial Indebtedness
owed actually or contingently, Lo any sharcholder / Sponsors
if'the Issuer or any other cost in relalion thereto,

mcans the following Restricted l’apnr:ﬁts;_. if the Restricled Payment
Conditions are sulislisd:
(1 Tor Lhe Tinancial Years 2018-19, #0145-2020 and 2020-204 |,
payment ol Tlesiricted Payment, for an amount noc execeding
the lower ol

i) 0% [ffty peroent] of prolil alter tax of the lssner
fnr the concerned Tinaacial Year and
{1 the amounts specified in DSER Numerator

caiowlated for the comeerned Financial Year for the
Tasuer less 1.2 times the amounts specitied in DSCH
Denominator calenlated fiw e concerned Financial
Year for the [esuer, both calealated with respect to
Lhe concerned lssner,
provided that such amount for all the Obligors In aggregate
shatl not cxeced the lower of Lhe amounts specitied in sabe
pavagraphs {a) and (b) above when calenlated on a combinel
Trasis for all the Obligors;

(ii) therealter, il the Fina Settlement Dale, nil.

Restrictad Paytnent
Conditicns

means, the salisfaction of the following vonditions for maling a

Permitied Restricted Payment:

{1 e DSCR (before amd after ruaking of any Permitted
Ttestricted Payment), caleniated Loth at the 1ssaer lesecd yndd !
nn a combined hagis fin #ll the Oblipors, shall be above 1.2:1.
For the avoidanoe of deuby, iU s clarified that for the
purpnscs of tosting sarisfaction of (his Restricted Payment
Condition, the DSCR caleulutions are not requived to be
esled on an individual hasis with respect to any of the
OLher Issaers;

L the Issucr shall haye praid all ameounts that are then due Lo
the DPebenture Hobiders in accordance with the Debeniore

Drocurcnts;

{iii} rio bresch or delault 5 subsisting or will eewr {as a result of
such payment} under the Debenture Docurnents which can
lewd torwn Tovenl ol Defandt; ;

it na ¥vent of Defaolt shall have ocenrred or be contnuaing or

] a
will ocewr fas a result of snch payment) under the Dehenture
Dncurnents;




vy na sul}sistiuj_f;' Ineach or defult by the Lssuer shall have
accurred under the Project Documents which will have a

i Material Adverse Tl

(i) the Dbt Scrvice Rescrve Account sinll be fully topped-up
ti the extent of the Bl Servive Reserve Amount and be
wwililable

Tswnery shall be fully topped-up o the extend of the detst
gervice reserve amonnt required to be maintained o snch
accounty s per the terms of the Other Debenture

. Bocwments.

Lyeht Service
Coverage Ratio

Affirmative Covenants

period, the ratio of (1) is to {ii) bebowr:

{1} the aggregate af (withoul donble counting’s {a) profit afier
tax for that period; (1) amortisation/depreclation for such
period mecluding olher non-cash items; () deforred "Lax: ()
mtercat and olher clunres (which form part of finanee
charges under the proficand loss wceount of such Personis))

aceruedpayable by such Persondst during such period with
respect tooany Froancis] Tndebtedness incmered by such
Person(s) ("DSCR Numerator™);

{if} the wpprremate of an amount cqual to the interest and other
charges (which form part of finance charges under the
profit and loss account of such Personds)) acwrned/payalble
during such period and repayment instalents payahle hy

".

Denomirator),

fwii)  the debt service reserve account maintained by the Other )

meany, on any date, in respect of the concernel Personds), for any

such Person{siduring such period, both with respect to any
Finunedn]l Indebtedness incurred by such Pecson(s) £TXSCR

Reler to Clanse 8 of the Debenture “LTrast Deed

Negative Covonants

Todinema Lion

Covenant

Kefer to clause 9.15 of Uie Debenture Trust Doed

Tefer o Clause 10 and Schedule Vool the Tebentore Trost Deod

Operating Costs

Operating Costs means cullectively the following:
() the Q&M Costs,

(1} [nawmrance Cosls

(1if} Taxes requaved Lo e paid by the Issuer.

Ciéd Costs means the Tollowing:
{i the Base Q8 Ceosle; and
{ii) the Incremental (83 Costs,

Base O Cost means an amounk nat exceeding INK 4,50,00,000
per Tinancial Year {calewlated pro vata in proportion to the number
of days fior the relevant part of such Floanei] Year), escalated at the
rite of 5% (five percent) cach Financla] Yeur.

P
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i Incvemenial O8N Costs means, so fong@sng T Reitol Default or
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Mandatory Redemption Tvenl is subsisting, an amount not
exceeding TN 20,00,00,000 [t Finaneial Yesr {calealated pro rata
in proportiva w the number of days for the relevant part of snch
Financial Year] for the peviod of first 8 {five] Financial Years,
_ TProvided Lhat, the above amounts shall he cafuoulated across all
Obligers ncluding the lssner, sl at any time, in order o caleulake
; the above amount, any [norementst Q8 Costs (ax defined in any of
the Other Trust and Hetention Account Apreetncuts) alrcady |
transfirred Lo the Operations & Mammtenance Aveounts {establishel
by the other Obligors wnder their respective Chher  Prust aml
Retention Account Agresments) and  bperemsntal Q&M Cosis
alveady transtéevred to the ASPPL Operations & Maintenanoe
Accounts duving the past period during such Finaucial Year shall be
deducted. Tu is clarified that if wn Event of NDefaull or a Mandatory
! Redemption Tvent is subsisting, the Ineremental O30 Costs shall
Lre mil.,

Replacement Capex Limits means, so long as no fvent of Delault or
a Mandatory Redemption Event is subsisting, an amount not
exceading INH 125,00,00,000 for the period of first § {five) Financial
Years, which can be ulilized for the purposes of rehabilication
and/or refirbishment ol the Project. To iz clarified Lhal the
Replacement Capex Timils cannot be wiiliced for evhancing the
capucity of the Praject. Pravided thal, the above amennts shall be
calealated across all QObligors including the lssuer, and ul any tme,
in orler to caleulate the above ameouni: i

Replucement  Capex
* Limirs

(i any Replacement Capex Limits {as defined in any of the
Other "Lrust ad Retention Acvonnt Agrecments) alveady availed by
any Obligor under their respective Other Trust and Retention
Account Amreetnents and Replacement Capex  Timits  already
utilized by the Tssucr during the past period shall he deducted;

(i) any Tnsurance Proceeds received by the Issuer or uny other
. Obligors, other than on sccount of any “wlal loss” and which
amounts are not utilized or required tw be olilized for repair or
replacernent of any assets ol the Lssuer/ Obligors, shall be added.

14,15 clarified that iCan Event of Defiolc or a Mandatory Redemption
Fvenl is subsisting, Lhen the Replacernent Capex Limies shall be nil

i Tislahlishimern. of the :
Aveounts

The ASPPL Trust and Relention Account shall have the following |
sub aceownts for the porposes of this Agresinent, namely:

i, a sub-weconny denominated in Rupees titled the "ASIPL
Diesignated Acount ™

i, a sub-account denominaled in Hupees diled the "ASFPLL
Fevenne decomt”;

iii. @ sub-account denominated n Rupees titied the "ASFPL
Operations & Maintenanec Account’;

v, & sub-accounl denominated in Rupees titled the “ABPEL
Working Cupltal Account™

v. & sub-sccount demominated in Rupees lilled the “ASPPT.




Water(yll mechanism

H

i The Tssuer shall procure that any other amonnt that would be

Dl Payreent Acoount™:

vl sub-accouni denominated In Rupess titled the "ASPPT |

Thebt Service Reserve Account”;

Vil a sul ascoont denominated in Hupces titted the "aSPPL
Cash Retention Aceount”;

Coviih,a sub avcount demominaled in Rupees titled “ASPPL

Drstribmdion Accommt”; and

I, a sub-account denorminated in Rupees titled the “ASPTL
Enforcement Procesds Account”

pagalle to the Issuer {unless otherwise specitied in this Agreemend) :
shall e vredited fo or deposited in the ASPPT, Revenue Account
upnn payment thereod’

¢ As longz as there is no Fvenl of Defandt (which has not been cured or
wilved), the Account Punle shall, withdraw arounts from the :
ABPTL Revenue Account in wecordance with the Tssuer's and Jor

the Debenture Irastee's instructions and the operating procedures
specilied in Annexzare 1 only for the following purposes in the
(illemwing order o prionitly:

(N to meed the Operating Costs ws and when required, for
deposit inde the ASPPL Operations &  Mainlenance
Account:

{11) on 4 dale fulling on or belore wny payment daie, amounts

required to meet any of Working Cuapital Costs tor deposit
mta the ASPPL Worldng Capital Account;

{iit] on a dale falling on or betore any Line Date, amomts
required to mest any of the Debl Service obligations of the
Issucr in levens of the Dichentore Dacnments;

(v} ta transler sach amount @ ensure that the halaace in the
ASPPL Debt Service Reserve Acrount is cqual to the Tebt
Scrvice Reserve Amount:

¥} to meel any shorttall in the Other Debi Tayrnent
Accomnt(s), in accordance with the Tremework Agreetnent;

{vi) o repay to the Guarantor/ Sponsor any Temporary
Shortfall Loan, so long as: {a) there exists no Evenl of

Defantt; (b) there exists or will wel leal o any msufiiciency |
in the ASIPE Operations & Maintenance Account, the !

ASPPL Debt Payment Account and the ASPPL Dehl
Service Besorve Acoount;

(wii} to franster Lthe amounts to the ASPPE Cash Betoniem




Betention Account & mreement;

(vili)  to transfer the amounts Lo the ASPPL Distribution
Account In accordance with Clause §.0.¢ of the Trust &
Hetention Accomnt Agrestneit

Provided thae, during the subsistenee of an Event of Default,
notwithstanding  anything  contained  above, the amounts
required to be deposited in (he ASPPL Working Capital
Account and the ASPPL Debt Payment Accouni, shall be
deposiled pro rata fir mecting the Debl Service and Working
Capital Cosls i1t a pre Fefa MAanne.

BEeprosentyLion & Refer to Clanse 4 and Schedule IV of the Bebenlure Trust Dheed for
Whrrantics | the decailed list of Representation & Warrantics :
| Events of Defanlt Refor to Clanse 11,1 of the Debenture Trust Deed for detuils on the
: bedow listed Events of Default:
1. Non Paymeni
2, Theach of Covenanlg and Undereslings
3, Wisreprosentation
i 4, Cross Befault

4. Hecurity

G.  Ingnrance

-1

Anthorizations

8, Expropriations

8. Material Adverse Effect
10, Mulertal Litigation

11. Termimation, Amendment or Repudiation of Projeet
Dracumnents

19, Judgment, Creditor's Processes

14, Cessation of Business |

4. Tmamnity d

15, Insolvency Event

16, Aandit Qualification

' ('Juhsequcnuw; ol
Foavent of Pefanil

TF an Event of Defiulc has accurred which has not been cured within
the cure period stipulated, if any, under Clause 11,1 of Lthe Diebenture
Trost Deed, then the Lebenture Trustee {acting om instructions of |
the Debenture Folders) shall, without prejudice do their rights '
mnder Law and ihe Dicbenrure Dncuments, declare that the
Trebentures shall automatically ancd without any [urther action,
become due for vedemption and ali the Outstanding Ducs shall he
due and payable and shall be paid and redeemed by the Lesner:

(w}  immediately, in case of Clanse 11.1.1 (Non=Payment], Clause
11 Lo (Cross Defandt) Clanse 11,1, 11{5) andSor Clause
11.L.11{i1) {(Termination, Amendment or Bepudiation of Projecl
Diocuments); and

b in case of «1T other Events ol Telsult, within 10 (len) days of
such declyeation.

f Lhe Lssuer has not vedeamed 11 the Debentures sod paid the

DuLﬁtsl;d_ing Daes within the period specified A5V e Dichenture




T Liolders shatl have the right to and take all acrions permitted nnder |
: Law und the Pebenlure Docrments ineluding: the actions laid down

_ in clause 1).2 of the Debenture ‘Irast Deed: _

Utilisation of Burplus ¢ Lhe Obligurs are required 1o agree, mndertake, reknowledge and

contirm Lhe bllowing:

: {a) subjeet 1o other provisions of the Framework Ayrreement, all
ancunlys available (it any) with any Obligor shall after
meeling their Operating Costs, Working Capital Costs and
Diebt Berviee will be made svaitable to the olber Obligors for
meeting shortfall, if any, under their respective Debenture
Docwnenls in the manner sl out m the Trost und
Eeotention Aocconnt Agrocmenl,

F () ure a4 Busness Dy falling 5 Business Davs bofore the Due
Bate, the Debentinre Trustee shall examine (with the co-
opevation of Lhe Aceount Bank) the balances iving in Lhe

respective Accounts of cach Obligor, and in case of
shortfall in the Debt. Fayment Account of any Obligos) and

sorplus available in the Accounts ol any other Obligoi(s), :
will have the right to require the Acennnt Bank to wwansfer
all or any pave of the surplus availalde with any Obligorts) 1o
meet the shorllill in the Dabt Payment Accomt(s) of any |
sther Obligors, pro rata the Questanding Pues seross
Tssuances where there ts any shortlall;

(e} in the event, the Debenture Trostee or any of the Obligors,
determine that the amounts available with Lhe Ohligors is
not sullicient to mect the smoimts due under the Debenture |
Lrocternents on the Due Diate {after taking irdo secounts any
ameunts lying i the Acconnts, inchiding (e Distribution
Accounifs), the Cash Relention Account(s) and the Deht
morvice Teseryve Accounts), Lhe Debenture Trostes and/or
any of Lthe Obligor{s} shall have a right to issue o notice to i
the Guarantor on a date Gilling no carlier than 4 Tusiness

; Lrays before the Due Date recquiving the Guaranior to fand §

i such arnonnte on or bedore Uie Toe Date, :
Pyecizion TVT:ul:ring L. The Debenture Lrustee and Tebentare olders funder cach of
wnler Erameveek the Issuunce(s)) shall be boumd by the provisions set out in the

Agrecment Framework  Agreement, nolwithstanding anything to the

contrary in any other Debentire Tocuments:

£ On occcurvence of an: {a) Event of Detaufl goder Ay |
[ssmance(s) {including cross defunlts azs a consequence
thercof' in olher Tssuancels)); or (h) Mandatory Redemption
Event identilied in Clauss 8 beloww, the same shsll not be
waived by such Debenture Trustes/ and or such respective
Bxebenture ITolders unless a decision to waive same has heen
talken by Debenture  Holders {acvoss  all  Fasuwances) :
comprising of not less than Debeniore Holders holding 75% i
of the nominal value of Debentines, caloulated taking into
acconnt Debenlnres acrass all the Tssuances;

EEF T N ——.

b On ocenrrence of an Event of Dofault woder any [ssnance!s}

(inchinling cross defaulls as a consequence Lhereof in other
cement Action

...... /



determinatinn of amounts 1o be spent for preservation of the
Socured Assets or for wny olher Enforsersent Action, shall
be taken by Debenture TIolders (weross all lssuances)
comprising ol not less than Debenture Holders holding 51%
af the nominal value of Delenoares, calenlaled taldng inte
account Debentures across all the [ssuances, which decision
shall be (inal and binding on all Debentire Tolders (across
all [ssuamnees);

Account Bank, and ulentification of a substitate Debenlure
Trostes and/or Aceount Band, in any of the lssuance(s)
shall be talen by Delenture Holders (noross all Issuances)
compnising of not less than Debenture TTolders helding 51%
of the nominal value of Debentures, ealoulated taking inte
aceonnL Debentures weross akl the [ssuanees, which decision
shall De (inal and binding on all Lebeninre [lolders (aeross

alf Tssuances); and

j Claase 11 {Fewnis of Defandt) o any Debentire Trust Deeds
shall be tiken by Debenture TTolders (across all Issuances)
comprising: ol not Less than Debenture Holders holding 51%
of the nomieal value of Delentures, calonlakel taking inte
account Thebenlures across all the [ssuances, which decision
shall be final and binding an all Debenture Toblers (across
all Essuanees).

t ¢ LThe provedure(s) set out in Sehedule X, of the Debenture Trust
? Deeds shall be followed Dy the Debenture Trustec/ Debenture
Holders for taking any decisions as set out hercinabove,
provided thul, the references (o {a) “Debenture 1lolders” shull
deem to mean Debenture Tlolders across easch Issuances, (b
“Ourstundding: Dues” shall igem o meun Ouistanding Mes

Lychentures across abl Tssaunces

Pleage refer (o clause 3 of the Framework Agrecment for more
details on the Decision Making process

fArrespective of the natire o the Secnred Asscts or the :
nature of Lhe Enforcement Action proposed to be taker), §

¢ Ay decision to retwrve A Debeniure  Frustes andSor
i

d. Any smendments to Clause 10 (Negebiee Covenant or

across each Lesuances; fo) “Debentures” shall deem ter menn

»

: Fro Rata IHstritsalinn

Notwithstanding anything to the contwary contained 0 any
Delentare Docnment but subject o the other povisions of the

Tesner), shafl on and [rom occurrente of any Fyvene ol Default or
Mandatory Redemption Frenl or voluntary redemption identified in
the Framework Agreement (mnder any of the Lsswiees, which has
not been waived by following the pracess set oul W the Framework

amounts received by # Debenture Huolder in breach of this provision
shall be held i Lrost by tho
{1} firstly, foes, costs and cxpensss ol the Debenture Trastee

and Account Bank, pro cats across all Tssuances;

Framewol Agreement, all Project Proceeeds {available to any |

Agreement), shall afler making payments by the respective Obligors |
P of the Operating Costs, be upplied in the following manner, and any :




Eulivesment  Action, inchuding  preselvation  of  Scoured
Assets (avrnss dll Issuances) ay approved by Debentare
Hedders under Clause 5.1 above, pro rata across  all

[ssuances;
f1ii} thirdly, towards payment of Delault Tntercst and Fixed
Intercst 1o Debenture Ilolders, pro rata across a1l Tssuances;
and
: (iv} tourthly, towards payroent of Repayment Tostabments and

balance Qulstanding uce pro rata the Outstanding ey
acrass o1l Tssuances.
Prveaded that, durieg the subsistenes of an Ewvent ol Defudt,
nolwithstanding anything contained above, the amounts to be paid

- to the Debentnre Holders and the working capitsl fenders {to the

exient permitted under the Debenture Trost Deed) shall be made on
A pro rade basis, Such pro rate sharing amonpst the Debenlure
Holders and the working capital lenders shall be valerlured taking
indo aceount the Tolal Ourstanding Dues and the aggregale of the

| amounts Irayabile to the working capital lenders.

'}'s.]:uplica tion
Thsribution Monies

of

Distriburion Monics will at all Gmes be applied pro rals the
Outstandimg Dues across Issuances {irespective of who has taken
the [reforeement Action) Wach of the Debenture Ilolders /
Thabontore Trenstes {weting [t Dehenture Holders), under cach

i Tssuance, shall keep the other Debenture Helders/ Debenture
Lrnstee under the other Issimnces, informed of any amounts or |
proceeds recetved by them or appropristed by them fiom the

Obligors and/or the Guaranwor and/or the Sponsor in terms of their
respective Debenture Docinnents,

| To give effect to the above, upon completion of any Enforcement
Actiong and/nr receipt of any Distribution Monies imder any of Lhe

Fusuances, any DHsteilmition Monies received from time o Lire shall
be applied in the fullowing tnner, and any atmounts reccived by a
Debenture Ialder in breach of this provision shall be beld in trust

i by thern 1o be applied in Lhe manner set out herein;
(1) firstly reimbursement ¢ payment of all cost incirved for

laking any such Fnforoement Actio;

(i) secoinlly, fees, costs and expeuses of the Debenture L'rustes |

and Aceconnt Bunl;

{iii} thivdly, tnvards payment of fecs, costs, expenses, Detault
Interest and Fixed Tnterest under Lhe Thebenture Docurments
pro raka the Outstanding Does across Lssnances;

{iv} fourthly, towardy payment of Repayment Instalmenls and
balance OQuistanding Des pro rata the Qutstanding Dues
acrass [sananves; and

{v) lastly, sorplus if any will be vetwrned 1o the Guarantor or
any of the Oblizers

Provided that such Distribulion Wonics ariging Nrom enforcement of

any Fncumhbrance (which is pari ITIHWWGILJDE capitat lenders)

fiiy secandly, payment of amounts incurred for laking any

*‘f@f
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shall be shared (o rala with the working eapital lenders of the

Obligors as permitted under the Debenrare “Lrast Deeds o the
extent of the amonmts due and ltuz‘lj.-ﬂblc to them

Mandatory
Redemplion
Voluntary
Redemption

Faenl ol Dcfﬂu.l.t,

and

An Towent of Default wnder or in terms of any of the Dhebenlure _

Lrast Need will wipger an Event of Defanlt under other Debenture
Thrust Decds.

{:J'n:;n:_'.urrerme nf'a Mandatory Bedemption Event (identificd in Clanses
G (3, i (v (i), () and {x) of any Debenwsve Trust Leed)
under or in forms of any of the Thebeniure Trust Deed will triggrer a
Mandatory Redermption Tvent inder cach of the other Debontare
rust Treeds.

Any vollary vedemption made by any Tssuer In texms of Clause
5.6 ol any Debenture Trist Deed will require volunrary redemprion
to be made under cach of the other Nebenlnze Trost Deeds and any
such payments to the Debentine Tlolders shall be made across all
Issuanices pro rala Lhe Outstanding Lues aeross Tssuances. Provided
further Lhat the voluntary redemption oo account of exervise of Call
Option under any ol Lthe Debeniure 'Lrust Deed shall be utilized for
payment of "U'otal Qutstanding Dues fu [ull.

Capita_lizc'd Terms

Crrverning Law

Capitalized terms used but not defined hersin shall have the
meaning assigned te the term in the Debenture Trust Dhead sl o
the other Debenture Documents, as the contex L may require,

' This Term Shest and [he Debenture Documents shall be governed

by Indian Law and shall be subjece o Lhe jurisdiction of courts and
tribunals of Hyderabad
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