SHREYAS RENEWABLE ENERGY PRIVATE LIMITED

Naliomal Securitics Depository Timild
Trade World, Ath Finar,

Kamala Mills Compound,

Scnapali Bapat Marg, Lower Parel,
Mumbai - 400 013,

Dgar Sir f Madam

Re o I8IN: TNEA36U0701 5

e e L R e e LTI e

Movemboer 17 2007

Sub.: Corperate Action Information Form —Secured, Redeemable, Rated, TInfisted, Non-Convertible

Debentures in Flectronie Form —Reg,

We are forwarding berewith the followiag dovuments jn respect of allotmenl of JLO (Thirly Thousand
Only} Seeured Redeemable Non-Convertible Debentures of Re.1,00,000/ {Bupees One Lakh) each

allotted on 16™ November, 2017,

L. Corporale Action Information Form (Foem Debl insiruments - Allatment)
2. Curlified copy of Board Resalution dated 16" November, 2017 tor allotmenl of NCDs,
3. Copy of Form PAS-3 (Bclurm of Allotment) along with its cnclosures Hied with RO,

We request you te kindly credit the securitics lo the below meniioned Demat account of the AHollce:

E-mail: infoi@greenkogroup comTol: +91-44-4293 3800 Fax: +91-d4-4

U401 02THN201S5PTC102849

wr

NAME OF THE INVESTMENT CLIENT |, .. NO. OF |
FUND _ P D bt M“_m _ | NCDg
P KOTAK MAHINDRA TRUSTEE
COMPANY [LTD A/ KOTAK
INCOMT. OPPORTUNITITS FUNL | IN300167 | 10078203 | DEUTSCHE BANK AG | 1500
KOTAK MANINDRA TRUSTEE
CO.LTD A/C KOTAK MEDITIM
. TERM FUN[» o IN300167 | 10116133 ; DELTSCHE BANK AG | 1500 |
HDFC TRUSTER COMPANY 1.TD
—A/C HDEC CASIT
MANAGOMENT FUND
TREASURY ADVANTAGE PLAN | IN300126 | 11229162 | HDFC BANK LD 500
HDFC IRUSTTRR COMPANY [.TD
A/CHIGH INTEREST FUNLD :
SHOR'T TERM PLAN EN3O0126 | 11182342 | HIDFC BANK 1.TD 5{K)
1IDFC TRUSTEE COMPANY L'TD :
AJC HDFC BANKING AND PSII
DEBT FUND LIN3A0126 | 11253047 | HDFC BANK LTD 22500
HDFC TRUSTER COMPANY LTD
HIDFC FLOATING RATE INCOME 1
FUNL A/C SITORT TERM PEAN | IN300126 | 11181953 | HIDFC BANK L1 1000
 HDFC TRUSTEE COMPIANY TN
| —ASCHDEC CORPORATE DERT
OPPORTUNITIES FUND IN306126 | 11252773 | HDFC BANK 1.TD 6750
; SBI - 86 GLOBAL 5-
SB1 MAGNUM BALANCED FUNT | ! SECLRITIES
_ IN3O37E6 | 10000949 | SERVICAS PV LTD 2400
~ Admin Office: #1131A, Sal Square, Roac No. 36, Jubilee Hilis, Hyderabad-500033 T FE9I{A034030 1000
Regd. Office: Mcnon Eternity, 10™ Floor, Naw 165] c:::_d 118, Bt. Mary's Road, Ahway 'ﬁar}“;cheh@?ﬁs\uu 018,
nelia A ar e






SHREYAS RENEWABLE ENERGY PRIVATE LIMITED

T A et e A !

;; F 8Bl - 5G GLOBAL
LS MAGNUM INCOME FUND STCURITIRS
!

! I IN303786 | 000957 | SERVICES PVT LTD 13000
; ' ! SR —8G GLOBAL

{ SBIREGULAR SAVINGS FUND | SECURITIES

i S 1IN303786 | 10001031 [ SERVICES PYTLID | 1000
: | SBI-- 8G GTOBAL

{ SBI CORPORATE BOND FUND | : SECURITIES

L IN303786 | 10001082 i SERVICES PV LID 3000

1 8BE-58G GLOBAL
SECURITIES
IN3U3766 | 10001103 | SERVICHS PVT LD RO

SBI MAGNUM MONTHILY
INCOME PLAN

RALIANCE CAPITAL TRUSTTR
01D — A/C RELIANCE
CORPORATE BOND FUND IN300167 | 10119054 | DEUTSCHE BANK AG | 6500
RELIANCT. CAPITAL TRUSTEE | ) ’ T
CO, LTD A/C RELTANCE
MONTHLY NCOMFE PLAN IN300167 | 10014587 | DELTSCHE BANK AG 1000

TOTAL 30,000

Please arrange for updation of recard at your end.
Thanking you

Yours [aithfidly
Jor BITREYAS RENEWABLE ENERGY PRIVATE LIMITED

Winay Kumar Pabha
Director
(TIDN: 02711931}

Admin Offlee: #11314, Sai Square, Road Mo, 36, Jubilee Hills, Hydorabad- -500033 Tel: +81 {40} £030 1000
Regd, Offico: Menon Eternity, 10" Floor, Hew 185, Old 110, 5t. Mary's Road, Alwarpet, Chennal- 600 018,
India
E-mall: Infofgreenkogroup. comTel: +91-44-4282 3800 Fax: +91-44-4282 3848 CIN:
U40102TN20MEPTC1 02849
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SHREYAS RENEWABLE ENERGY PRIVATE LIMITELD

B e o R R SR et

A R R e

CORPORALTE ACTTON INFORMATION FORM

{For Thebt instruments - Aflotment)

Kell. Na, : Thale: 1710207

National Sceurities Depository Limited
Trade World, A Wing

Kamala Mills Compound, Lower Parel,
Mumbaj — 4003,

We wish to xecute corporale action to credit the [vllowing securities to the accounts in NSTH.. The
details of the securilics allotted are given below

ISIN _ | INE336U0715 _ ;
Security Mescription Secwred, Redecmable, Rated, Unlisted, Non-Convertible Debentures 1
Adlotmeni Date _ LoflB2M7
Vace Value per seourity Rs. 100,006/~
Nistinctive Numbers i to 30,000
_Alletment Defuily - Ne. of records Ni of Securiffes ((hantity)
Eleelranie Torm — NSDL - UL(ONE}) _ 30,000 _
Eleclronic Form — CDSL - - ;
| Physical Form _ - -
Total Allotted i’ (ONE) ) _ 30,000 ]

I, Mr. Vinay Kemar Pabba, Iirecior of Shreyas Renewuble Energy Frivate Limited doeclate that the
issuer has obtained all the neeessary approvals [or the aforesaid issue of securitics, The allotment is m
terms of Board Resolulion dated 16/11/2017 (copy enclosed).

Signaiur:

MNoles:

I. Enclose o copy of the Board Resolulion [or allotment of the above scearilics,
. Ensute thal the above detatls reach NSDE. at leasl Lwo days betowe execution ol worporate action,
3. The form should b signed by the Company Sceretary or Complance Offfcer or Managing
Direclor.
4, Aftor submitting the Cotparate Action nformation Torm and paymeni of fees to NSDI, you may
advise your R & T Agent/ Registry Division to execule lhe corporate action.

Admin Office: #1131A, 8ai Square, Road No. 36, Jubilee Hilis, Hyderabad-500033 Tel: #
Regd. Office: Menon Eternity, 10" Floor, New 165, Otd 110, St. Mary's Road, Alwarpet, Chennal- 600 818,
India
E-mail: info@igreenkogroup.comTel: +81-44-4292 3800 Fax: +01-44-4262 3838 CIN:
U40102TNZ015PTC 102849
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MTNISTRY OF CORPORATE AFFAIRS

RECETIPT
G.A.R.7

SHMN : (62350673 Service Heguest Trate @ 177112017
Paymenl made inta : [CECT Bank
Received From
Name : GREENKC S0LAR
Address ; Flol Mo, 1071, Iuhiles Hills, Ihderabad

ITvderaliad, Telungana

LN - 500033
Eutity on whase hebalf money is paid
CEN; LRANI2TN20T5P [ 102849
Mame : SHELYAS RENEWABLL ENERGY PRIVALT LIMITED
Address : MENON LPERWITY, $0OTH FLOOR NEW NO365 QLD TNO. 116

ST MARY'S ROADALWARTET

CHAENMNAL Tamil Bead

Tndia - GIHIHLE
Full Particulars of Rl.*.mittumc.e
Scrviee Type: clfiling

Berviee Descriplion Type of Fee Amouni{Hs.)
Fre For Loem TPAS-3 Mol a00.oo

Tetal G00.00

Mode of Mayment: Credit Cand- 1OLCT Rank

Hoceived Payment Bupees: Six ITndred Only

ot The Heglatrar may cxamine this eForm any time atter the same is processed Ty fhe systeen under Straight Throuwgh Process (ST, Tn
cage any detects or incompleteness in any respect s noticed by the Registrar , then this eFoem shill he realed and labeled as delietive and
the citorm shall have to be (led aftesh with the (ee and additional [ee, as applicable, (Please reloe Rale 1) of the Companies (Registration
offices offices and Fees) Bules, 2014}

Yaqe ¥ of 1
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e

Return of Allotment

[Purstant ta section 39¢4) and 42 {8) of the Gompanies Jﬂ
CAct 2013 and rule 12 and 14 Companies (Prospecius and L ﬂl@*
D Aflatrmant of Securifivs) Rilas, ZM 47

: : , LR

Form language O English Q Hindi

Refer the instruection kit for flng the form.

1.{a} ‘Gorperate Identity Number (CIN) of company |U AO0P T2 SPT 02849 a | _i T Prodil —I

{1 Global Focation Mumber {GGLN) of Company | ' |

3.(2) Name of the company SHREYAS RENEWABLE ENERGY PRIVATE LIMITED |

by Adoress of the Registered MENCH ETERNITY, 10TH FLOOR JNEWVWY NO. 165 OLO NO.110
) 4 ST.WMARY'S RCAD ALWARFET

office of the compsany CHEMNAI
Tarmil Nadu
GO 8
India
o "Email td of the company Iﬁj.@g;ﬁenkugfgup‘mm _|
3. Senwifies alolted payable in cash
‘Mumber of allctments 1
{i)* Dale of allotment . 1801142017 {DDMMAYYYYY
{inia) Date of passing sharchalders' resolution  |03/1/2017 (DDA YY)
(b1 SRM of Form No. MGT-14 GE1902110

Brief particul f i rms and T SecuredRedes

ief particulars of te e Rotod
conditicns Ilnliatard Man
MNumber of securities altetted 30,000
flominal amaunt per sscurity {in Bs.} 1000004161
Tetal noiminal amaount {in 5.} 3,000,000 000
Arnount paid per security on application

i pe b i ’ i . 10000000
{exeluding premmiur (in Rs.)
Tatal amount paid on application 3,000,000 000
{exciuding premluim; iin Bs.}
Amount dua and payable on per security 0.00
on allotmentiexcluding preniure) i 1383 :
Total amount paid on allotment 0.00
{excludlng prermiumm} {in Rs.) '
Fremmivm ameunt per sscurily due and 0.00
payable (if any) {in Bs.}
Total premiom amount due and payable 0.00
iif any} {in Re.}
Pramium amoeunt paid per security {if any) 100
Total premium amount paid {f a0y} fin Rs ) 00 |
Amount of discount per security (iF amy) £ 00
fin Bs.)

Total discotntt armouanl §iF any) fity 5.0 0.00
Amuaunt {o be paid on cafls pér socuEly 6.00
{if any) {caxcluding pr ETILITT (in Fs.) _ , ey se ‘C}{':’—v o
Total amount to be psud on ol (if any) {;E{:ﬁ E?“‘i{“;ws Tt awji s 000

{exeluding promium) _ rin Hg.}




4. Secdrities allotted for consideration other than cash .

*Mumber of alletments

(i)* Date of allotment h i | (DA YY)
{ivf@) Date of passing sharshaltlers' resolution J_ ' ' _j (DDA Yy
() SRM of Form No, MGT-14 I— ' |

Mumber of =ecurities alictted
Morninal amourt per sacurity inRe.) ] il

;
Tolal naminal armount fin iis.) :
Amount to be trealed a= paid up {in Ra.b _
oh each security
Fratniem amount per security (if any) {in Rs.)
Tuotat promium amaunt {if any} {in Rs.}

Amount of discount per securiy {if any)
finFs.)

Teotal discount amount (if any) {in B=.)

(w)* Details of consideration

{a) Properly and assets acguired

() Goodwil

fcy Services {give nature of services)

i
i
i
i
!
H

() Conversion of Debentures

feb Conversinn of Loans

(f Other items (to be specified)

gmr T

ity g [if i ﬁ’{".{ {_ A
(¥* Whether an agreement of contracl is axecuted in wrillng for alletting seciities %} neideration other than

car sh _ {1 Yes 3 Mo

(if yas, attach a copy of such agresment or contract},

(wi) Mhether valuation report of the Waluated person has heen ohigined,

O YEs O M




5. Bonus shares issued

{7) Date of allotment

. ik} Mumber of bonus shares

{c) Mominal amount per share

(DDA YY)

(i) Amcunt to be teated as paid up per shara (in Re.

(g] * Date of passing shareholders' resolution

{1 T SRN of Form Mo MGT 14

&. In sespect of private placemment

ia) Category to whom allotment is made:

| 7] Existing shareholders

[ ] Employee
D Directors

{_] Qualified institutional Buyers

[] Others

{DOMBAA YY)

|
|
o
|
|
|

(b} Declarstion that in respaet of preferential alotrment or private placement the campany has:

<} allotted securities {o less than two huhdred persons in aggregate in a financial year exciuding exempied categories;

(3 not alkotted securities with an applicatian size of [exs than twenty thousand per persaon;

offersd such securitics through private placement offer letter and no prospectus or any ather public adverisement has
been =sued for the same;

[z] completed allotment in respect of eatlier private placement offers;
recaivod money payable on subscriplion of such securities through cheque or demand draft or other hanking channels

bt nef in cash;

rmade such offcrs only to the parsons whose hames wore recorded by the company prior to such invitation and such
parsons have received such offer by nams,

<] Maintainad a complete record of such offers and acceptances in Form ho, PAS-5.

7 * Capital strusture of the company after taking inte consideration the abave allotrank(s] of shares:

shares

Mumber of equity

25,000,000

23,580,338

23,888,335

T

23,8853 336

Nominal amount
pel edquity share

1t

10

10

oo
1

Taotal amount of
giuity shares

250, 000,000.00

ﬁza&agasﬁﬂﬂn

23B,883,360.00 ‘5\238,893,36{].00

Mumber of prefere nce
shares

T
0

-

0

Mominak value per
preference share

[

Total amount of
preferanca shares

Unclassified
shares

Total amount of
unclassified shares
{in Bs.)

Tokal

258, 8085,360.00 \235.1’5!—]3,360.1]1] —l
il i

250,004, 000.00

230,8583,360.00

CERTHRL

agre

i

HUE COF




8.7 Debt Structure of the company after faking into consideration the above allotmentis) of debenlures! other SECUTity:

Dehentures 36,110,664 16 36,110,661

Secured loans 1332,171,514

Others, specify 120,000 100000 3,000,000,000
& "Whether complete list of alloltees has been encfosed as an sftachment, @ vas () No

In case Mo, then submit the details of all the allottees in a CO separatzly.

Attachments List of attachments

1."List of allattees. Attach separate list for each alltment ey |BhiA ; '|]g]1 ETROFTsE i
(refer instruction K for fornat}.|f not attachod, then it “-Attach il |Shreyas Allotrment BR 16712017, pdf '
shalf be submitted separately in a ©0. - dhroyas PAS-6.pdf

2.*Copy of Board or shareholders' resolution. j Aﬁa{;h

£. Complete racord of private placement offers and Atial;:h_ Rﬂmweauachment

aucepences in Form PAS-5.

7. Qpticnal attachment(s}, ¥ any.

H
i
H
i




. Declaration B _
| am authorized by the Board of Directors of the Company vide resolution no ™ |g dated *'11 BA11/2017

{hesubject matter of Ihis form and matters incidentad thereto have been complied with. Whalever is etated in this form and in

the attachments therata is true, correct and complate and no infonmation materiat ta the subject matter of this form has haon

suppressed or concealed and is as per the original records maintained by the promoters subscribing ko the Mearmorandun of

Association and Arlicles of Assoctation.

It iz further declared and verified that:

t, All the required attashments have bean completely, corractly and legibly attached ta thiz form.

2, The fist of allottess i5 correct and complote as per records of the company.

3. Where the securities are izsued other than cash, the contract as well as [isl of allottess and any other contract of sale, or &
contract for services of other consideration in respect of which that allotment is made is attached hergwith. IF not, then an

attachment has been attached by the campany mentioning all the particulars of the contract in writing.

To be digitally signed by : iy S
. . KLAtaR™ ==
" I2esignation |Diractor
* Girector identification number of 1he director; OR : S
DIN or PAN of the manager or CEG ar GFO; o 0271183t —|

Mambership number of the Company Secrelany

GCertificate by practicing professional
| dectare that | have been duly engaged for the purpose of cartificafion of this form, s hereby certified that | have gone
through Lhe provisions of the Companies Act, 20K3 and rules thereunder for the subjock matter of this torm and mathes
incidertal therato and | have verified the sbove particulars (including attachment{s]} from the eriginalicertified records
" maintained by the Companyfapplicant which i subject matter of this form and found them to be true, coract and complefe
and ho infarmation material 1o this form has been suppressed. | further cerdify that:
t. The s=id records have boen properly prepared, signed by the Tequired officers of the Company and maintained as por
the relevant provisions of the Companies Act, 2013 and were found to be in order;
i. Allthe required attachments have been completely and legibly aftached to this form.

* To be digitally signed by

‘() Chatlered accountant (in whole-timo practice) or  {) Gost accountand (in whole-time practice) of

{w) Company socretary (in whola-time practice)

= \Whether associate of Tellow O Agsnrigte @ Feallom
* Mermbership number 11989 1
* Certificate of practice number |193? -|

Note: Attention is drawn to pruvi;lans of Section 448 of the Companics 'ﬂ.ct, 2013 which pmvid'e"fnr punishment for false
statement and cartificatlon.

 Presoriiny-:

Thiz eForm has been taken on file maintainod by the registrar of companies through electronle mode and on
the basis of staternent of correctness given by the flling company.







SHREYAS RENEWADBLE ENERGY PRIVATE LIMITED

LIST OF ALLOTTEES

TABLE - A

I
Mame of the Company

SHREVAS RENFWABLE ENERGY PRIVATE
LIMITED

Date of A {lotmend
Typa of Securities allolled

16.11.2017

Nominal Amount Per Debenlure (in Ks.)

| Rs 100,000 each

Nom-Converlible Debentures

Rs. Nil

‘Total Nuinbet of Allollecs

t4 (Fourteen)

Trief Particulars in respect of ferms and conditions,
| Yoting rights elc

Unfisted, Secured, Hedcemable, Rated Nop-
Convertible Debentuees (NCDs)

/“'.:;." & I.-':-'?‘-:\\\
Admin Qe 1131 A, Sai Sqeare, Roead No. 36, Juhilee Hillﬁ,@fﬁaﬂbﬂd@hﬂﬂ Tel: +
Ttepd. Office: lenwn Kternity, 10" ¥ipor, Mew 165, 014 110, B, J?r’hlr;'f‘rs Rﬂndh\ﬁi{n‘i"pct, Che
T-mail: intapreenboprovpeomTet: 1941-44-4292 384 Fax: 'i'ﬂ:i

TABLE - B
r Total amoynt
Number Tota[m:imuut to he pls;i-:] on
Name and Nationality Pai calls
Ifl' occupation Adirﬁiilzi;ﬂm of lhe Senrl::'rticn including (incluading
* | of the Allottee Adlotice llotied Promivm pPremium
aflotle (in Rs.) outstanding
3 {in Rs.)
Kotak | Kotak  wiahindra -
Mahindra Asser Mgmt  Co.
Tiustec Ltd. &th  Ficon,
" Corppany  Ltd | Katak Towers,
1. | AT EKolak | Infinity Pack, |  Indian 1500 15,00,00,000 -
Income Goregoan-Mulond
Opporluniifes | Link  Rd, Balad
Fund (E), Mumbai - 400
(Jce! Business | 097 1.
' Kotak  Mahindra
Kotalc Asset Mgmit Co.
Mahindra [4d, 6ih oo,
Trostee  Co. | Kotak Towets,
2. | Ligl AFC Wornk | nfinily Paik, Indian 1 543 15,000, 000,000 -
Medium ‘Lerm | Goregnas-Mudund
Fund Link HKd, Malad
Oce; Business | (1), Mugibai - 440
. ':]9? .....
HDI'C Trostee !
Company Tid “MDEC House™,
_,JMF HDFC |3 Floor, T
I'Lv;:l:a emenl Parekh Mang, 165- ,
| e | 166,  Rackbay | ndian 500 5,00,00,000 -
Tro ¢ Reelamatiom,
Ar‘li-’x?::’:: . " Churchgatz,
ES . Mumbai - 400 020
1Plan
Oce:Business | CERITIFIED TREBECORY

4-4201 3838 [IN; 40102




SHREYAS RENEWARBLE ENERGY PRIVA'TE LIMITED

Adlmin Offcor #13314, 89 Squarve, Koad Ho. 30, Jebiler: Ijiﬂﬁ;]ﬁdcrab:uﬁ‘ﬁﬂﬂﬂjﬁ Tel:
Regd. Offfce: Menen Lternity, 1" Flaar, New 165, ONF 110, 8; Mdvy's Raad, hrﬂarpnt,

E-manil: inlnd@greenhopronpemn el +940 A4 252 1800 Fax: wmg 4201 '-HH)é

HTC Tariesiee :
Company Ltd { 3rd  Flow, Hl
-Ae HDFC | Parekh Marg, 165-
4 | lligh Intercst | [66, Buckbay Indian s00 5,00,00,000 -
Fund  Shoet | Reclamation,
Term Plan Churchpate,
Oue; Business | Mumbai - 400 320
1IDFC Trustee | “HDPC Llouse™, ]
Compatry Titd | 3rd  Floor, H.T.
—A/c  HDFC | Parckh Marg, 1635-
% | Banking and | 164, Backhay Indian 2250 22,50,00,008 --
Bsu Debl | Reelamation,
Fund Churchigals,
Cce: Business | Mumbal - 440 0240
EIDFC Lrustee “HOEFC House®,
ompary Lid |, o702 o
_Afe  HDFC drd  Floo, HE
o |Floating Rate parelch Marg, 165- .
Income . Fuad ing, . Backbay Indian 1040 10,00, 00, D0 --
Shert e l%f:nlmrmlmm f
Plan LllurcllgﬂteJ i
Ote: Business Murnbai - 400 020
[TOFC Trustes . ) k)
Company btd ;LDF% .Hmm }
_Ale  HDFC . Goor, 11T,
Cotporate Pacckh blarg, 165- _
7 | nett 166, Hackbay Indian &75( 67,56,00,000 -
Opportunities Roclamation, '|
Fand Churchgate,
| humbai - 400 020
i Oce: Business
SBI Mutuul Fund, o]
C & A,
. Operations, C-38 &
ggllanngmm 39, Cresconzo, 9%
8| pund Floor,  G-Block, Indian 2400 24,00,00,000 -
e Business Bandra Kurla
Complex, Randra
(East), Mumbai - . i
400051 -"
SBI Mulual Fumd, ,f ) i
L & CA, ;
Opcrations, C-38 &
SBI Magaum | 39, Cicseonzo, "
g | Ineome Fund | Floor, (i-Block, Tndian 1300 13,00.00.000 -
Oee: Business | Dandr Eunrta
1 Complex, Bancha
{(Fast), Mumbai -
400051
SBE Mutual Tond, ]
SOt Repular | C & CaA,
10 Bavings Fund | Oparations, C38 & Enddinn nng 4.l 1000 --
Occ: Rnginess | 39, Crescenzo, 9™ {:ET}TH:EFS ‘:F{Uh%{gﬁﬂ
Floor, G-Block,

:
%
;
;




SHREYAS RENEWABLE ENERGY PRIVATE LIMITED

Randra Kurla
Complex, Bandra
iEast), Mumbaf
400051

C & CA,
Operations, C-38 &
: SBE Corporale | 3%, Cresconzo, 9
11 | Bond Fund Floo, G-Block, [ndian {3000 30,00,00,000 -
Oice: Dusiness | Bandra Kurla
Complex, Bandra
(Fast), Mumbai -

400051

C & CA,
Operations, C-38 &

SBL Magaum 39, Crescenzo, 9"

Monlhly

12 . Floar, G-Rlock, Indian ROG 8,00,00,000
ncome Plan . :
Oce: Business Bandra Kurla
Complex, Bandra
(Fast}), Mumbai -
I __..jAgeost | e o N
Reliance Reliance Centre, 5
Capifal th Flom, North
Trustee  Co | Wing, of T
13 | Lid - Reltunce | Wesletn  Express Inclian a500 &3,00, 00,000 -
Corporate ighway,

Bond Fund Suntaviuz  (EAST)
Occ: Business | 4000355
Foeliamee
Capital Reliance Cenfre, 5
Trustes Co, | th Floor, Notth
 TAAC- | Wing, Of T .
i4 Falisnce Woeslern  Expross Tndian 1004 10,00, 00,000 -
Monthly Highway,
Income Plan | Sanfacruz (EAST)
Ooe: Business | 400055

HCerlified Troe Copyf/
Jor SHREYAS RENEWABLE ENERGY PRIVATE LIMITED

V% 4 tiéﬂabba

IHrcctar
(TN 0271931

Admin Office: #11314, Hai Square, Road No. 36, Jubilee Fills, Hyderabad-500033 ‘1'el: | $T{40) 4030 1000
Repd. Gffice: Menon Elecnity, 19 Flooe, New 165, €910 1HY, 4 ¥aey's Rnad, Alwarped, Chennad- 600 849, India
L-miofl: infoi@ereenbogroup.eomTel: +21-44-4252 3§00 Fux: +01-44. 4293 3838 CIN: 40102 TN ISP TCI02549






SHREYAS RENEWABLE ENERGY PRIVATE LIMITED

Form PASB-5S
(Wection 42(7) and Rule 14(3) of Companies (Prospectus and Allotment ol Securities)
Eules, 2014)
1teeord of a private placement offer io he iept by the company

Natie uf lhe Company: Shreyas Renewsble Energy Private Limited

Registered offiee ol the Company: Menon Lternily, 10™ Floor, New 163, O1d 110, 5. Mury's Road,
Alwarpel, Chennai- 600 013

CIN: (J3H0ZTN201SPT (02840
DETAILS OF PRIVATE PLACEMENT OFFIR:
Diate when approval of the relevant sulhority (board or the shareholders, as the case ma:_'. bu) ubluined for

the cuttent Private Placoment (ifer Leller: vide Shareholders Resolution duted 3 November, 2017
and Board Resolulion duted 4™ November, 2017,

Amount of the offer; Rs. 300,00,00,000 (Rupees Three Hundrad Crores Only)

1yaic of citoudation of private plucement ofter letter; £5.11.2017

Following details {in a tabulate slalement) of the persens to whom private placcinenl offer letter has boen

circulated:-
- :['utﬂl Amoant
Nanc and . . Number of Paid
:i; | ocenpation Address of the Allotice Bﬁ.ﬂ“;ﬁl.‘ffeﬁf Securitics in¢luding
"1 of the Allntfee dllotted Premiom
L o __.AmRs;j
Kotak Mabindes | Kotk Mahindra  Asset
pmtﬂ@ L | Memi Co. T4d. 6th Fluor,
SO any i "0 ;
1| A Kotk | Kotek Tewers, nlinily Inian 1500 15,00,00,000
Thcome Park, Emruguan—hfiulundt
Opportunities Link Rd, Malad (E},
Fund Mumhai - 400 0%7
_ | Oec: Business )
‘ P Kok Mahindra  Asset
?”mtk Mghmﬂfg terat Co, Ltd, Gth Floar,
rustee Co. \ -
5, i
2 |AIC Kok | Lok Towers, Ny 1500 15,010,00,000
Medinm  Term Park, Coregoan-Bbuluncdt
Fund Link Rd, Malad (T,
Occ: Business Wenbai - 400 097
5___ i

" Admin Office: #1113 14, Bad AL, Eoadl Ma. 36, Tubile: Hilla, JJj.rdem'IJad -500033 Lel =R MAD) 103 .
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{HDFC
i Company Led —

SHREYAS RENEWABLE ENERGY PRIVATE LIMITED

TIDFC  Trustce ] SIDREC

Compuny Lld -
Ade JIDUC Cash
Management
Fund — Treasuzy
Advantage Flay
Occ: Business

Howse™,  3rd
Floor, HHT. Parekh Marg,
165146, Beclday
Reclamation, Churchgate,

. Mumbai - 400 020

S0 5,00, 00, 00

Trustee

Ade IDFC High
Inferest  Tund
Short Term Man
Cloe: Busingss

“HDFC  House®,  3id
Tloar, HUL. Pagckh Marg,
165- 146, TBackbuy
Reelamstion, Clurchgate,
Mumbai - 400 (20

HDEFC  Trustes
Company Tid -
Ade HLEC
Binking* and
PEU Debl Bund

o Business

TIMEC  Trustes

Company Tkl

Alc TTDEE:
Floating  Bate
Income -
Shotl Term Flan
Oce: Buginess

HUFC  Trostee |

Company Lid -
Ale HDFC
Cotporats  Debt
Opparlunitics
Fundd

Oue: Dusiness

Fund |}

“IIDTCG House™,  3rd
Flpor, 11.T. Parekh Marg,
16%-146, Backbay
Reclamation, Chucchgate,
bumbai - 400 G20

Indian

Frctian

500 5,00,00,000

2250 22,50,N00,000

“HDFC  House”, rd
[loor, HLT. Parckh Mirye,
165-140n, Baclbay

Reelamalion, Churchgate,
" hdambai - 400 024

Fracking

(004 10,00,00,000

“HDFC  Tlouse™,  3rd
Floar, H'L. Purekb Marg,
165-166, Backbay
Beclamation, Churchyste,
Iumhai - 4400 02)

5Bl Magmumn
Baluneed Fund
Cloe: Thusinegss

SBT Mteal Fund, C &
CA, Operations, C-38 &
39, Cresceren, 9 Floor,
{+-Block, Bandra Wi
Complex, Bandra (Basi),
Ielumbai - 400051

gl

LRI MWapmirm
Income Fund
Ovo; Business

SB1 Mutual Fond, € & |

CA, Operations, C-38 &
a9, Crescenzo, 9" Floor,
G-Black, Bandra Furla
Complex, Bandra (East),

Indian

6750 67,50,00,000

Tneliast

Tnclian

2400 24.00.00,000

1300 13,00,00,000

|

Aclmin (ffioa; 11314, Sai H:[Lmv.e., Bernd Mo, Eﬁ;..j;ITJuEE ItiHs, l-];}f{[[.:ruhzul-ﬁﬂﬂmj-‘ﬁﬂ:"l" -
Rogd. Office: Menen Biemity, 107 Floor, Mew 165, Ol (24, St Mary's oo, Alwatfst,
Eemull: inlndBeteenkoproo poeon S8 4010020 15PTS 10848
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SHREYAS RENEWABLE ENERGY PRIVATE LIMITED

A dimin Office: #11314, Sai Scque, Road Mo, 36, Fubile Hills, Hycerahad-300033 Tel: +41(40) 4030 1000
Regd. (3lfice: benon Bremity, E0 Fleor, Haowe 165, QI 110, 51 Macy's Road, Alwarpe
E-muil; infudiproenboaranpeom TV U*IGi'I]?']’N'lﬂlSI"I'{,}Iﬂ'@ﬁ_{-&

A

I

Muggbai - 100051 - T
SBI Mulual ¥ond, C & :
. | CA, Operationg, C-38 &
pg | BB Regular | g "0 envo, 97 Flaor, Tndian 1000 10,00,00,000
Savings Fund , .
Occ: Tuginess G-Tlocl, Bandra Fuila
- U Complex, Bandra (Tast),
Mutnbai - 400051
SBE Musal Fund, C &
. | CA, QOperalions, C-38 &
g | 3B COWORRE | 49 " usoonzo, 97 Toor, | Tndian 3000 30,00,00,000
Bond Fund .
Occ: Business - G-Block, Bandra Kusla
T tﬂmmplax, Bandra (Easl),
Mumbai - 400051
SRT Mutual bund, C &
S8l Mupnoum | CA, Operations, 51-33 &
Monthly Income | 39, Crescenzo, 47 Floot [ndi
5 e nd 200 8,00,00,000
12 Flan | G-Block, Bandre Kurla - an
QOcc; Business | Complex, Bandra (East), _
L . Mumbai - 400051 B f
Eeliance ‘Lapltal | Reliance  Cenlre, 5 th
Trustes Ca Ltd — Floot, Norll Wing, Of F
13 | Reliance * B indian 6500 63,00,00,000
Western Tixpress
Comorate Bond | . |
Fund Fhighway, Hartacz.
i Qee: Business {'I'-'A‘%T] 00335 _ —_—
Eeliance Capital Keliatice Centre, 5 [h
Trustes Co, Lid | Floon, Motk Wing, Of T
14 | AR - Relianee Weslern Express Indizm 1000 103,00, 08, 000
bonthly Incame Highway, sanlacruz
Plan (AT 400055
oo Business
Jor Shreyas Renewable Energy Privade Limited
Vinay Khmar Pabt
Director
(DIN: 027119313

(RehAohunmad- 500 018, India






SHREYAS RENEWALE ENERGY PRIVA'TE LIMITED

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF
BOARD OF BDIRECTORS OF SIIREVAS RENFWARLE ENERGY PRIVATE LIMITELD
HELD ON THE 16™ DAY OF NOVEMBER, 2017 AT THE ADMIN OIFICE OF THE
COMPANY.

The Chairman informed the board of directors (“Board™) that the Company was required to raise, by
way of issuc and allotment on private placement basis, 30,000 (thirty thousand) rated, unlisted,
scoured, redeemable, rupee denominated, aon-convertible debentures of a frce value of INR 1,00,000
(Indian Rupees One Takh only) cach, aggreguling up to INR 300,00,00,000 {Indian Rupees Three
Hundred Crores only) {(he “Debentures™) in accordance with the terms and conditions specified im the
debenture trust decd {“Mebenture 'I'ust Deed™) entered inio belween Axis Trustee Sevviees Limited
(“Debenturc Trustee”), appoinicd as the debenfure trustee for the issuance, and the Company, and
other docnments in relaiton to the Debenlures (“Deleture Documents™), The Debentuse Trustes i3
required to act on behalf of the holders of the Debentures (“Debentore Helders™,

The Comparty received the debenture subscription amount aggrepating to TNR 300,60,00,000 {Indian
Rupees 'I'hree Hundred Crores} from below subsetibers for the Debentures, wnd now the Company has
decided to allot the Debentares.

Capitalised terms, used but not defined herein, shall have the meaning given to them in the Debenture
Diocuments.

Afer discussion, following resolutions were passcd.

“RESOLVED TIIAT the Debentures comprising of 30,000 {thirty thousand)} Debeatures be and are
hereby allotted on the Desmed Date of Allotment of the Debeatures, ie. the datc on which the
debenture amount aggregating to INR 304,00,00,000 (Indian Rupees Three Hundred Crores) is
seecived by the Company, to the persons montioned o the allotmend lisl as set helow so thal each of
the allotics teccives the number of Debentures specificd against their name in the list.

RFESOLVED FURTHER THAT the said Debenturos be and are hereby allotted to the following
aliottees on private placemen( bagis as hersunder.

| Wi Valut ot | Aot | DF datails |
he Tehoiturds wpees s i Y o

[ Kotak Mahindea Rs. 100,000 15,000,000 | DI’ Name- Deutsche
Trusice {Rupces  One Rank A3

Company  Ti4d Lakh only) DP TN- IN300167
AC Kotk | Clictt T [O0FR203
Inenme

Oppotinnities

B

Kolale Mahindra | 1500 ReL,00000 | 150000000 | P Name- Denisch
Trustes Co. Tid (Rupees One Bank A (1.

AfC Kotak I.akh only) ' DP ID- IN300167
Mediom  Fertn ? lient T-101 16433
Fund

HDFC  Trusies SO0 Rs. L0000 500,006,000 DP Natne: HDTC
Company Lid — {Rupecs One Fank Itd

g
1

Admin Office: #1314, Sal Squnve, Boad No, 36, Jubilee Hills) Bydéraba A
Raogd. Office: Menon iernity, 10" Fiour, New 165, 01d 110, 5. Wezry's Hond, Alliﬁ.':q"petj Clienng
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SHREYAS RENEWARLIE ENERGY PRIVATE LIMITED

Managemant Client 1D 11229162
! Fund - Freasury
Addvanlage Plan
HDFC ‘lrusiee | 500 Ks.1,00,000 5,00,00,000 | DP Name: HDFC
Company tad — {Rupees  Qne Bank Ltd
Afe TIDPC High T.akh anly) DF ID:IN3(H 126
Tnterest  Fund Chlieni IT): 11182340
Short Terte Plan
HDFC  Truslee| 2250 Rs.1,00,000 22,50,00,000 | DP Nawme: HDFC
Company Lid — {Hupeey Qe Rank Lid
Me DT Lalkh enly) TP TN IN300 126 :
Bunking  and Clicnt I3: 11253047
P51 Debt Fuod 5
HNOFC Testec | . 1000 | Re. 100,000 10,00,00,000 | DP Name: ITDRC | g
Company Lid (Rupces  One Bank Ltd :
Ae HD¥C Lakh only) DPIIXIN30G 28
Floaling  Rate Client I¥; 11181953
Income Iond !
| Shoit Term Plan - :
UNDEC Trustee | 6750 | Rs.1,00,000 b 67,50,M,000 | DP Name: 1IDEC
Cnmyrany Lid - {Bopees One Bank Ltd :
Ao HIFC Lakh only) DP 1D IN300126
Corporate  Dabt Client 1D: 11252773
Cpporhunitias
Fund
' SBI | Magnam 2400 | Rs.1,00,000 2400,00,000 | DP Name: SB1—SG |
Balanced Iund {Rupees  One {(lobal Sevurities
Lakh only) Services Pyt 1.td
DI 1D IN303 786

Client 1T 10000040

SBI Magnum ERET

Rs.1,00,000 13,60,00,000 | DF Name: SBI- SG
Income Fund | (Rupees  Omne (ilabat Securitics
Lakh oaky) Services Pet Ld
D T TN3057Ra
Clienl 1D; 10000957 ;
SR Regular 0ot | Rs.),00,000 10,00,00,000 | DI Name: SB1—8G |
Saviitgs Fund HRupees  One | {#lobal Seenritics
Lakh only) Bervices Pyl Lid

DP 1D IN303786
Client T: 10001031

8Bl Corporate | 3000 Rs 100,000 | 30,00,00,000 ] DP Name: SBI— G
Bond Mund (Rupees  Onc Global Securities
Lakh anTy} Services Pyt Lad

L3P L1y IN3O3TES
Client 111 Uﬂf[]ll'[]'

LERTIFIED 1Y
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SHREYAS RIENEWARBLL ENFRGY PRIVATE LIMITED

SBI  Magaum 800 Rs.1,00,000 8.00,00,000 Name: SEI - 86
Montily Dncome {Rupecs Une Glebai Securiliss
Flan ' lakh omly} Services Pyt Lid
DP I IN303786
Clicnt I 10001103
[TRcliance Capital | 65010 Rs.1,00,000 65,00,00,000 | DEUTSCHT BANK
Trustes Co Lid - (Rupees  (One 151 [ IN300167
Retiance Lakh anlky) Client 112 16119054
(lorporate  Bond
Fund
Roliance Capital | 1000 Re.1,00,000 16,00,00,000 | DEUTSCHE BANK
Trostee Co. Lid (Rupees  One LE 1D IN300 167
AIC - Relianee Lakh only) Client 10014587
Monthly Tncome
Plan - 3

RESQOLVED FURTHER THAT the bencficiary account of the alloltee with National Securities
Pepository Lamited or Central Depository Services (India) Limiled, sy the case may be, be erodiled
immediately and in any event within 5 (five) Business Day from the Deemed Date of Allotment of the
Debentures and eny one Authorised Offlcer be and are hereby severally authovised to take necessary
aclions to admit the said Dehertires with the depository.

RESQLVED FURTHER YHAT pursuaiit lo the Act and all ciher faws and regulstions applicable,
the Company shall also creale a debeniure redemption reserve {“TIRR™) for the purpese of redesming
the afnresaid Debentures issued on this date and transfer to the DRR from oul of the availabie profls
of the Company such amounts as may be neccssavy [n accurdanec with the applicable laws and
regulations govetning such jgsue and redemption of Debentures,

RESOLVED FURTHER ‘THAT MMr. Anil Kumar Chalamalaseity, Mr. Mahesh Koili,
Mr. Purushotham Choppakatla, ¥, Vasodeva Rao Kaipa, Mr. Venkateswarlu Ledla and Mr, Vinay
Kumar Pabba {* Autherised Offlcers™) be and are hereby severally authorised to:

4, consider, approve and to sign all application(s} in respect of the Debontures;

b. talee necessary steps for aredit vuting of the said Debentures;

c. take all such rcifons and to give all such divections as may be necessary (o Tacilitate the issuc,
allotment and redemption of the Debentores,

d.  execufc wnl sign all such deeds, documenls, promissory notcs, writings and declaratiohs aud
altend tn all incidental and othcr matters and as may be required in connection with the
issuance, allotmenl of the Debenturas;

e. make all filmgs with the relovant Registrar of Companies (cluding filing Lhe Offcr Leller) in
refadion 1o the issue and allotment of Debentures;

£, fulfill all the formalilies including withow! limilation, fling, histing approval and reporting
requirements with any governmental or regnlatory anthorities as may be vequired, and

g, doall such acls, deeds and things as may be neenssary (o give effoct lo these sesolntions™
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SHREYAS RENEWABLLE ENERGY PRIVATE LIMITED

RESOLVED FURTHER THAT if any such documents are required to be excounted under the
Conunan Seal of the Company, the same be alfixed to such documents in the prescnce any ong of the
Authorised Officers, who shall sign the same in token thereot and the Comman Seal g authorized fo
b brought to the place of cxcoulion Dor this purposs,

RESOLVED FERTHER THAT ihe Authorised Officers be and ere hereby severally authorized to
do all such acts and things and deal with all such malters and to take all such sleps a8 may e
necessary 1o give effecl (o this resolulion,

RESLOVED FURTHER THAT the cedtified toe copy of the aforesaid resolution wnder the
sipnature of any onc Director be forwarded {o such persons or authorities as may be requived from
tine to time ™

HCurtified True Copyd/
For SHREVAS RINEWABLYE ENERGY PRAVATE LIMITED

Viray Kuinar Pabba
Direcior

(DIN: 02711931

Admio CHitee: #1131A, Sai Symare, Road Mo 3 Jubilee Hills, Tiyderabud-S00033 Tel: +3140} -1I]'3lil 100D
Rl Ofiice: Mewgn Flernity, 0™ Whaor, New 165, Ol 110, St Mary’s Woad, Alwarpet, Choennai- G100, iy
T-mail: infodireon hoproupeatTel: +91-44-4292 3800 Tax; +2 [-44-4292 3838 OIN: ITHO2TN20iSPTCL02542




TNDICATTVE TERMS ANL CONDITIONS

[umuers

L 4. SEI Baslara Power Private Limitesd
7 Aashman Energy Private Limiced

1. Shrevus Renewable Encrgy Privute Limited

Dither lssuers

@ Zuvan Fnergy Private Limited

2, Auwrigh Solar Power Privale Limited

4. SE1 Mihir Tneryy Private Limited

g STT Enerstar Renewable Tnergy Private imited

g Divyesh Power Private Limited
4. Elena Renewable Encrgy Private T.mited
10, Pralyash Renewable Private Limited

Each Tssuer owns and operates a 50 MW (AC) Solar Power Project |
in Kurnool and the Tssuers collectively fbrm the "Solar Portlolio !
Group”.

For complete details of Issuers, please refer to Schedule I of
the 1IYI'TY

% Sponsor

| tad until the eecurrence of the Share Transler Event, Greenke Solar

Fuergy Private Timited (GSEPLY amd (I} alter the ocowrence of
the Shave ‘Lransfer Tvent, colicetively GSEPL and Greenko Power 3
Projects (Mauritiug} Limited (GEPMT), :

Ohligrors

lLr::].lcu:tlvfli;,r {176 Tsauer and the Olher Issucrs, and each of them are
indiddualty velerred to as "Oligoer”.

Scoared Pacties

' Collectively, the Debenture Holders, the Debentire Lrastes, anl
. the Account Banli, 1o Lhe cxtent of its fees

-

Frameworls
Agresment

i
H

fmeans the ramework agresmnent exceuted or wo be exeouted

between the OWipgors, the Dehenture Trustee, and each of the
debenture erostees appointsd by the Other Lssuers under the Other ;
Debenture Docurnenls o record their indersranding with respect
ta the delienLures across various issuances by the Tesuers

[rstriment

| Debentares {INCDs /£ I}ebem " E-fs"-

Secured,  Redesmalhle, RHuted, Unlisted,  Nom-Convertible, '

M'm.i:-: ol Issac

Private Placement

Purpose

The funids rised by the issue of the Debentures shall be ntilized by
the Tssuer solely for the purposcs of
o payments of lees and tramsaclion related cxpenses m
relution o the isswanes of the Dehentures and  the
Dichenture Thocunents;
s to fund the Debt Service Reserve Avcount.

» repayrent by Lhe Lssuer of the Txisting Facility;
o repayment by the Isauer of uny other capital creditors of Lhe
Lusuier;

o repaymnent (in part or Uil of any existing Subordinated

Leans; and




Issuc Amoonnt

{ Trace Value

Dol be used for Imvestment in capita] markets ar for invesliend in
:real cstaie

v any other purposc in the normal conrse of hasiness of the
lssacr, imcluding eapital expenditure snd/or augmenting
worling capital and genersl corporare purposes, :

Frivvided that the [inds raived by the issuc of the Debentures shall

P s, 1,000,000 {Rupees e Fakh only] issucd at Par

INK SDU,[‘.IU,{JE.‘P.J}[]E ] {T-E upees Lhree Hundred < :,'rc:rﬁ:c]'

Each issuer s vuising an amount of INTR 300,00,00,000 {Hupeces
‘Three Hundred Crores), thereby colleetively raising TNR
A00C, 00,000,000 MMupees "Vhree Thousamd crores)

Tnitial It?.'ztting of
[nstrimennt

L

AN~ hy Care Ra ting

lenure

1C years

Final Settberment Tite

: the Licbentire Trusiee ahont the same

means e date on which all Bewured Db]'rgﬁﬁons have  Ieen
irrevocably and unconditionulTy padd and dischavped i Gl 1o the
satislaclion of the Debentare ITolders and comfirmed in writing by |

Call Optien

. Cabl PPrice

Frzed Interest Rate

Fixed Interest
LPaymiend Dale

[ The Tssuer shall be cntided Lo redeem the Debentures in hiFl

(togetheor with 4l debentures onder the Ouher Debenture Lrust
Deeds) after furnishing o the Tehentare Lrustee a prior notios of
90 (ninety} days (“Call Option”)

Lhe Cail Option can be ecxercised by (he Tssuer on the date falling: 1
(1) on the s {third} anniversary of the Deemed Date of Allotment; |
(i} on Lhe expiry of a period of 15 {lifeen) days from the 87 (third)
anniversary of the Deemed Thate of Allotment; amd i on the
cxpiry of'u period of 30 {thirty) days (ror the 80 (third} anniversary
of the Docmed Date of Allotment, and on the sate sel of dutes
overy yeal Lhereafter, Propided (el the Call Option can be exercigend
by the Issuer on the aforesaid dates ooly iCall the Other lssuers ajso
exercise such option on the same date and redeem Lhe debentires

iasucd In lerims of the Other Debenture Trnst Thoeds cxceuted by
{

eich of them respeclively

At par

(i) fora peried of 5 {(five) years commencing frotm Lhe Deermed
Liate of Alleltnent, 8.75% {cight point scven live per cent’ por
annum payable halfeyear]y; and

(i} thercatter till Tinal Settlement Late, 10.25% {len pairt two five
percent} per anturm payable halfrearly

means (a) in the fivst instance, May 16, 2015; and
{b) thereafter, the date fillling on the expivy o4 period of every 8
{s1x) manths Uieresfer

H
H

T ecord Trate

15 days prior to cach Coupon Payment Date and Redemption Datle

Tesme  opening
i Closing Dale

anil

Nowvermhor 143, 2017

H
B
H
H

3
!
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Neovemnber 16, 2017

Tssuancs moade of Lhe
INStrInmnert.

Drematerialined

Settlemnent mode of the

mstrinent

BTGS/ etransfer

Trale

Deornaed af

Allolrment

Fray-in Date, Le the dale on which the subsciiption amount is |
eredited to the seconnt of the lssoer i

Redemption

ﬁecietnpti011 Date Amount
1fi-viag-18 ' Rs. 4.50 crs
16-Nov-1 8 Ts. #.50 crs

| 16-May-19 I Rs. 4.50 o

18- Now-14 ’ T Rs 430 crs

{ 16-Mag-20 [Rs 500

i LG=Mow-gi T4 4.50 crs i E
16-May-21 Bs. L5 rrs i
[6-Niv-21 | Rs. 450 crs
1i-viay-22 Hs. 50 ors
1N Ov-22 B, 4.50 ors |

d j.ﬁ-:‘v‘fii_‘:,‘—ﬂ;‘:l- | Tts. 525 crs

16-Nov-23 L RS, .95 66
16-Mlay-2 Hs. 5.25 vrs

E; 16T -2 Rz 598 ors :
L1e-May-24 R 523 crs
16-New-27 Ry, 5.24 cra
16-May-26 s, 6,00 crs
1H-Nuov-26 Bs. 6.00 crs |
CiE-May-g7 | R 675 ars
i | 18-Nov-g7 L R, 20475 crs

The Debentures shail be redecened iy 4 proportionate reduction of |

the Tuee Value of cach Tebentore

Yolumary Redemption

Subject to n;:mr{plin nee with all applicalde Laws and the Framesworl
Agreeement, the Issuer shall be entitled, during the Financial Years
BO1T-2018, 2018-2019, 2018-9020, 2020-2021, the
Dchentres Lom Excess Cush | in whole or in pact (but if in part
then in the maltiples of Re 3,00,00,000,00 (Rupees FPhree Crores)),
by delivering a notice in writing Lo the Debenture Trustee within
g0 (hirty) days of the finalization of their anneal andited financial
staternents for stich Financial Years, and by payment of the
Ontstanding Lhes om he date falling on the expivy of a period of 30
(Uhirty) days from the date on which the atoresaid 30 {thiviy} days
periend from the fualization of the anmoat aondited  financil §

to redesm

SLALCIIICTIES ex pires

P Mandatary

TRedemption

On the oecurrence wf any of the following events or receipt of Lhe




"

L.

tii,

v,

Y.

il

vill,

Evenl), the Nebentre Lolders shall require (Unless oLherwise
wiived by the Bebenumre Holders in terins hereof and the
Framework Agreement) the Tesier, to talee all necessavy actions
{incloding obtaining 41l consents and appiovals us may be reguired
under Law] and redecm the Debentures, as follows, bue subject 1o
t the pravisions of the Tramework Agreement: ]
' vommencing from Fiesnelal Year 202 1-2022 (] the Fingl

Selilerment Tate, all Excess Cash at the end af each such
Financial Year, shall he utilized by the Essuwer to redeem {in
multiples of of Hs. 100000000000 (Rupess One Crore)) the
Debentures pro rats on the date falling on the expicy of &
period of 3G (thivty} davs (ror the dare of submission of Lhe

annual andiled Ananeial statemencs in termes hereod for such ©

Tinancial Years,

in the evenl any Obligor or Sponsors or the Guaranter
repudiates, disavows or tuke any action to challengre e
validity o1 enforcenbility of ang Debenture Document,
redecm all hut net ess than all the Debentuves which arve
nlLgtinding

in the cvent it becomes unlawfil or contrary Lo any Taw in |

any applicable jurisdiction for any Obligor or Sponsors o
the Guarantor e perforn its obligations under  the
Debentnre Docements, redeem o1l bot not less than all the
Licheniures wineh are outstanding:;

wilhiout prejudice to the olher obligutions of the lssuer, in

the cvent the Tssner receives an amount excesding 1INR
$,00,00,000 {Rupees Three Crores) in any Financial Year, |

from sale of uny assets, all such amounls i excess INR
HA000,000 (Ropees Three Crores) ar the end ol such
Financial Yeur, shalt be wtilized by the Tssuer to redecm the
Debentures pro rata;

in the cvent the Tssuer incurs any Financisl Tedebtedness,
other than a Permitted Indebtedness, rodeoem all but oo, Teyy
than all the Debentures which are culs Landing;

without prejudice Lo the other rights of the D{-‘:EJHHTIII‘E;}

Holders, in the event the Issusr receives any insurance
proceeds upon ocoinence of a “total toss”, such procecds
shall be utilived by the Issuer to redesen the Debentures peo
rata,

withenl prejudice to the other righrs of the Debendure
Holders, tn the event the fssuer recetves any insurance
procesds (ether than in a “lotal loss” secnarin), such
proceeds, to the exient that such proceeds ave not utilised
lor replacement or ropair of the assets in respect of which
the relevand insuranee claim was made, shall be ntilized by
the Tssuer o redecm the Debentures pro rata, provided thal

such proceeds shall be utilized [or replacernent or repair of

the assets only # the PPA Is valid und subsisting:

m the ovent of oconrrence of a LAhange in Control Eyvent
: i S P ——
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and/nr ooowrrence of Change in Comieed Event with |
vespeet to GTTT together with o GEH Rating Decline,

redeem #11 bul not Less than all the Debentnres which are
sl sLanding;
in the evert il becomes uulawful or comlrary (0any '
repulation in any applicable jurisdiction br any Debenlure
Holder to bold any Debengnres or cxercise any of its rights
as conlemplated in this Deed, redeem all bul oot less than
all the Debentures which ave ouksiamling;

in the event of ocourrence of a Mandatory Redemption
Tvent (other than pursuant to pavagraph {Ivy, (vi] or (v ;
above)d or occurrenee of similar events under the Other |
Diebenture Urast Deeds, the Debeniares as woll as Lhe
debentures issued wder the Ouber Debenture Teust Decds
shatl be redoomed on w pro rata basis in sccordance with the
terms of the Tramework Apresment,

Tovent

| Change  in Contrel 1 shall meun occurrcnee of wity of the following:

(i)

(i)

(i)

Lill completion of the Share Transler Event with respect ta
ang of the Obligors, Greenlo Tnergy Holdings or GSEPL
divectly or indirecls through ies Adliliates, ceases Lo hold
atleast 48.98% of Lhe issued and paid up share capital ol such
Oligor;

en and from completion of the Share Transler Event,
Greenlo Thergy Holdings or the Sponsors {eollectively)
dircatly or indirectly through it Atfiliates ceases Lo

{a) have the ability Lo appeint majority of number of
directors on the board of any of' the Obligors und
direct the munapement and policy decisions of the
Obligors; ar

(b} hold the legal and beneificial ownership of at lcast
51% of the total 1ssued sharves for the time being of
any of the (hligors,

Greenke Tnergy Holdings divectly or indirecily through its
Affiliates vedses Lo

{a) have the ahifity Lo appoint maperity of munher of
dircetors om the board of the Sponsors or the
CGuarantor and divect the muuagement and  the
podicy decisions of the Sponsors and the Goarania,
4l i

(b hald the lepal and heneficial ownership of aL least
&1% of the total isswed sharves tor the fime being of
the Spengora and the Gnaranter.




! Clhange

cvenl with respect o

GEH

wsed i Sections L3{d) and 1d) of the Exclingze Act), other than
the Permitied Helders, is or becomes the “benefielal owner” {as such
termobsoneed in Role 150-8 of the Exchange Act), directly or
' indircetly, of more than 30% of the Lotal voting power ol ithe ¥ iting
Stock of Greenko Enevgy Holdings

Permitted Holders means any or all of the following:

i 3T Private Limdred;

2 il Abu Dhabi Tovestment Authority;

i Anil Kurnar Chalamalaselly and Mahesh Kolli;

v, any spoose o imemediate family tember of any of the persons |
rerreed inclavse (i} above .

v. o any lusl established for the benefit of any ol the persons

! referred to o clause fily or (v} above; and

o, any Atliliate of any of the Persons referred to in clauses (i (i) o1

{iii} abowve,

" i GEH Rating Decline

means the oconiTence on or Within six {6 menths atter the date r:nf‘_g
auy Change i Cantiol Thvent with respeet to GTH, or of public |
notice af the ocenrrence of a Change in Contraf Event with Fespest
ter GITH or the interdion by Greenko Encrgy IToldings or any other
| Person ot Persons to offoct 8 Chan pe ta Clondrol Event wilh respoct
e GEH, {which period will stand cxiended hy the Debenture
Heolders so lomye us the rating of Uhe Notes {or in the evenl there azrc
no such Notes, of Greenlo Fnergy Loldings) is under publicky
anneumced consideration tor possible downgrade by any of the GEH
Ruting Agencies ol any of the ovents listed belms:

§ (1) in the event the Notes (or in the event there wie no such
' Noles, then Greenlo Boergy Holdings) are rated by the
GEIT Rating Agencies on the Rating Dace as Tnvestment
Cirade, the rating of the Notes (or in the evenl Lhere are no
such Notes, of Greenke Fnergy Holdings) by any GEH

Rating Agency shall be below Tnvestment Grade: i

{1} in the event Notes {or in the event there are no such Wotes,
then Greenka Fnergy Holdings) is ruted by any, but nol 4],
of the GT¥H Hating Agencies on the H,atlng Dale ay
Invesiment Cirade, the rating of’ the Notes {or in the event
there are ne such Notcs, of Greenko Encrgy Holdings) by
such GIIT Rating Ageney(ies) shall he helow [nvestment
Grade: or

3i)  in the evenl the Notes {or in the event there arc no such
Hotes, then Greenko Energy Ioldings) ave rated helow
Investment Crrade by both GEIT Rating Agencics on Lhe
Hating Date, the rating of the Notes {or in the event there
are no such Netes, of Greenko Feerry Holdings) by any
CTH Rating Ageney shall he decreased by one or more
graddations (incluling gradations within Ruting Categorics
s well as hetwesn Ruting Categories).

;

Notes means any LIS denote ted h?stcd _Q;i lmnd sued by |

shall mean aL any point, any “person” or "group” (as such lerms arc




CTFH o its Affiliates firoorm Lime to time

GEH Rating Agencies menns { 1) Moody's and (2) Fitchy provided
that i Moody's or Tiwh shall not make s vating of the Notes
publicly available, one or more nationally recognizedd statistical
rating organizations {ss delimed in Section 3{a)(62) under the
Fxchange Act), as lhe casc may be, selected by Greenke Eaogy

Heldings, which will be substiluted tor Moody's or Titch or hoth, as

thie ciase may be.

Security

Lhe Oulstanding Pues Logether with all vlher amownts dus and

payable to the Debenture Holders, their trustces and agents under
this 12eed, sl fies, costs, churpes, cxpenses aml all amounts puyable
tor the Debenture Holders and Debentnie Trustee {including but not
limited to oulstanding remomeraden of the Thebenture Lrustee, if
any) under the Debenture Documents shall be secwred in Bivour of
Lhe Debenture Truster i form, substanee and manner aceeptable to
the Debenture Holders, Dy:

(i) a lirst ranking pari passu charge by way of pledge over the
Tnitial Pledged Securitics and the Suhsequent Pledged Securities;

{ii) a first ranking pari passu charge by way ol mertgage on all
immovable assets building, plant and muchinery (hoth present and
future} including panels of the Tssuer;

(it} first ranking pari passu charge by way of hypothecalion on

all movable asseta of the Yssuer, both present and Future, ncleding
movable plant and  machinery, machinery  spares, tods  and
avcessories, formilure, fixtures, vehicles and all oiler movable
properiies ot whatsosver nature
{iv) a first ranking pari passn charge by way of hyolhecation:
{A\ of 4] the viphts, title, interesls, benefits, claims and
demands of the Tssuer in, to and under the Project Documents,
all as wmended, varied or supplemented from time to time
{Blsubhject t Taw, of the rights, tille, intercsts, bernefis, clatms
and demands whatsoever ol the Lssuer in, to and under altb rhe
Authorisations in relation to the Project; and
{Cy ol the right, title, interests, henedils, clamms and
demands of the Tssuer in, to and under aay letter of credit,
guarantes, corporate guaranies, banfe guarandee, liuddatad
damapes or performance bonds provided by any party,
{13 ol all the Issuer's right, Gtle, interest, benetit and
elaim ol the lesucr w, Lo or under the insuranes contracts and
the insurance proceeds;
() on cntive eash [lows, all revennes and recebvables of

whatsoever nalure and whersver arising, book ehis, both |
i
presenl and future, avcrning to the lssuer and in all Permmitread |

Tnvestments or other sccurities sepresenting all  amounts
cradited thereto;
(Tlen all ressrves and bank accounds including the trist and

rotention aceount and the sub-accomnts of the Tssucr wherever




i maintained and all the gmounts Iying 1o the creddit rhe].'.[:of;
{Cr) on al [ater Company Loans granted by Lhe Tssuer
from timue o Liree;

including but not limited to, goodwill, intellectual property
viphts and wncalled capital, both present and fntore

HIRY, {rmaranles;
(i’ Other Lesucrs (unrantes Decd; and
(vii)  Non-Disposal Undertaking.

Avcemnt, the Cash Rewention Account and the Debt Payment

Accounl] shall be shared on a parr pavar basis with the [ind aod/ or
' nan fund basedd working capital [acibilies us may be reqaired by the
Tssieer, for an amounl not exceeding INR 30,00,00,000 {Ropees

Lrustee/ Debenture Holders lo schnowledge the sharing of the

redevant secmity as contenplated hereinaboyve,

:
Timelincs for Scewrity Creation

{a) The Secuvity listed in (i) over the Tnitial Pledged Scourities

Secnrity listed mo (i) over the Subsequent Pledged Securities
shall be vrested and perfected on o prior to January 26,
208,

(bj The Security Bsted in (ii) shall be created and perfected | no
later than the expiry of & (rine} months rom e Desmed
Drate of Allotment

perlecled within a peried ol 30 thirty) dave from 1he
Dieemed Date of Allotrent,
{d The Security listed in {v) and (v shall be created and
i pertected on or Lefisre issnance of the Debentures,
: (c) The Secnrity listed in Clavse 6.1(vil} shall be crealed ue
later than 30 (ihirty) Business Days rom the Deemed Date
of Allotment.

1) on cntire inlangible sssets of the lasuer Companies, |

‘The Secuvity (other than the Secwwity over the Bebt Scrvice Reserve |

Thirly Crorelsubject to such winrking capital lenders sharing par
pusite Leller similar to the pard paso letter shared by the Debentine

shall be created and perteeled no later than the expnry of 30
{thirty) days from the Deemed Date of Allotment. The |

{e) The Seeurity listed in (i) and {iv) shall be created and




L equivalent to the Detd. Service Reserve Amount. Provided that, the

| 3t Service Keserve Amount means, at any Lime an amount el
;1o the redemplion/ repayment inslalment payable by the Issucr @
S during the period of next 6 (si%) months under the Debentire

means, 4l any Lime ar amount equal o the redemption/ repayment

installment payable by the Iesucr during the period of next & (six)
months mmder Lhe Debenture 1osaroents and nterest payable by the
fssuer during the nest & {six) months onder the Debenture
Documents,

The Lessucr shall establish, fmd and maiedain threughout the Larm of
the Drebeniures the Debt Service Regerve Account [or an amount

Issucr way replace the amounts lying in the Debt Service Reserve
Aveount, by providing w puarantee from a baok (having a credic j
vating of atlesst AA) acceptable 1o the Debenture Flolders, or by
providing a guarantee from Tata Capital Limited, [IDPC Limited,
T.AT Finance Timiled or Aditya Birla Finance Limited, provided
such nem-banking financial company have a credil eating of atleast
AA, in & form ansd manner acceptable to the Debenture "Uristes

Diocuments and inlerest payable by the Issuer during Lhe next 8
{six} monthg inder the Debenture Documents.

Delault / Penal Tale

means in case of a default or delsy in making any paytnents under
the Debenture Docarmnenls, an additional inwerest at the rage of 1%
[one percent) per aunam over amil wbove the Fixed Inierest Rate for
the period of default or delay.

T Ouwtstand i Duacs

[ ments at any time, after sdjustment of payments already made by ;
: Lhe Issuer unlil such date, all amounts payable by the Tssuer to the

! trustess, apents or advisors wader the Debenture Docunents: and

a

Lrebenture Holders, their frustecs, agents o advisors, pursuant o
the terms «of the Debenture Documnents, including  without
Limitation:

fiy the principsl amount of the Dehenturcs, Fised Tnierest,
Default Tnterest (if applicalile), costs, charges, fes and any other
monice/ amounts due and payable to Lhe Debentuare Huolulers, their

(i) any and alk swms expended by the Debentare Holders, thels
rastees, agenls or advisors in order Lo protect, preserve, enlorce or
realise the Sccurity.

Da ¥ Comnt Basiy

Actual £ Actuoal

Tloliday Convention

It is clavilied that, {a) for pa yrient of any Fixed Tnlerest in the evenr |
a Due Date fall on a dav that 15 nou a Business Day, then the j
amounds shall be paid on the immediately sucessding Business ay;
(1) for payment of sy Repayment Tnstallment or other winounds due
under the Debenture Docments or Maturity Dale, [alk en a day
that iz not 2 Business Day, then the amoants shall be paid on the

immediately preceding Business Day.

Dichenture Trastce

Axis Lrustes Sevvices Lintited




" T3ebenture

Drscnntrier bty

l"rqj et Dacutnen |y

E() the infermalion memovardum prepared by the lssuer and

I:"-"i:' the Trist and Retention Accound. Apresment;

—

{x} such  other  docwmenis  designated  as a “Debentne
Troument” by the Debentire Trustea
means, '

() the Fower Purchase Agyrresnient;

(i) Lthe rmodile supply agreemend;
fii agrecments relating Lo all the immeovable properties of the
Lesuer, ncluding any leasc agreements) execated from time to tme;
fiv) lusuraner conlraus in relation ta the Projec;
vl Whartanty  documents  execuated  with the  solar panel
manufacturers of each Project;

; (v} any implementation support agresment(s);

Pxd) Demds, letrer(s) of credil or goarantees issued in respect of

ANy
(i) Lbvis Pheend;

subunitted 1o the Debonture Trusies; ;
i} the Offer Lelter, torether with the PAS = lled or to be filed
By the Tssuer pursuant to the tertos of this Doed;

v the Debenlures;

{w) the Lebentwre Trusiee Appointment Agreement

wiit  the ¥Framework Apresment;

(vilil  cach Security Document:

fixy  the Subardination Agxresment;

(vii}  chvil works conteact, serviee contract entered into by the
[ssuer with Greenko Energy 'rojeuis Private Limited;

{vit)  supply contract for balance of plant entered into by the |
Lasuer with Greenkeo Clean Enerey Projects Private Limited;

fix}  supply vconlact(s) entered into by the Tssuer for supply ol
Iverters;

{x) the Avtholizations,

the documents alove,
(%) uny other agreements execored by the [ssuer in relation to
the Project aml designated as such by the Debenture "rustee

Condilioms

Precedent

Refor 1o Clanse 7.1 and Part A of Schedule 11 of the Debentire
st Liecd

i Comlilemy

sSubscquent

Reler to Claese 7.8 and Part B al Schedule 111 of the Debeniure
Trust Leed

Restricted Puyments

means:
(o) the autherissiion, declaration or paytuent of uny dividends
feither fa wush or property) or distribulions or return on
ooty
;
(b redemption, retiveinent, purchase or other wwpuisition,

directly or indirectly o' any shares of any class of s eguity
interests held by auy Person, now or herealter onlstanding
{Lr any options on warrants issued by the Issner with respect
ter its cquity),

{c) prepuy o redeem for value, any Eirm-mu@al\indc]:_utcdness ol

» By
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the Fssuer, except to the extent Uhat this is permitted under
the [ehenlnre Docunents,

any investment {other than a permitted investment) in any
enlily:

repay or propay any principal, interest or olher amaount on e
in respect of, or redesn, purchase any Finaocial Indebtodness
owed actually or conlingently, to any shavebotder / Sponsors
ol the Bsauer or any other cost in relation theveto.

i

Permilled Restricted
Payments

i
Wl

()

mcans the following Restricted Payments, it the Bestricted Payment
Conditions are swlislicd:

Tor the Financial Years 2015-19, 2010-2020 aml L020-202 |,
paymmend ol Restricted Payment, for an amount nol exceeding
the: Tower ol

{a) a0% {fifty percend) of profit after tax ol the Issuer
for the comeerned Financial Yenr; soed
) the amounts specilied in DSCE Numerator

calculated fiar the concerned Financial Year for the
Lssuer Less 1,2 Gmes the amounts specilied in IDSCR
Denominator cateulated for the concerned Financial
Year for the Dysuer, both ealealated with respect to
Lhe coneerned Tssuer,
provided that such arount for all the Obligors o aggregate
shall not execed the Tower of the amounts specilicd in sub-
paragraphs {a) and {b) above when calenlated on a combined
basis lor all the Ohligoes;

theresiter, till the Fira] Sedtloment Date, nil.

TRestricted Payment
Comcditions

{1}

means, ihe satisfaction of the f'ulknving canditions for trvaliiteg &
Permnitied Restricted Paymend:

the DSCR (before wmd alter making of any Permitted
Resiricted Payment), caleulated both at the Tssuer fevel amd
on 4 combined hasis (or all the Obligors, shall be abowve 1.2:1.
For the avaidance of deubt, it is clavilled that for the
parposes of testing satisfaction of this Restricted Payment
Condition, the NECTR calewlations are nol requived to he
iested on an individual basis with respect Lo any of the
M e Issncrs,

the Issuer slall have patd all wmowncs that are then due Lo
the Debenture Flelders in aceordance with the Delenlure
Documents,

no reach or default 1s sulisisting or will occur (#s a resalt of
such payrment) under the Debenture Docimernts which can
Yead to an Event of Default; ]
1
H
na Bvent of Defiunll shall have occurred or be continuing or
will ocour (as a resubl ol such payment) under the Debenture
Tncuments;




Dehit Serviee
Coverage Ratio

Affirmative Covenants |

v no subsisting breach or defaull Ly ihe Tssuer shall have

cecaered under the Project Documents which will have a
Mavrerial Adverse Effect;

{vi) the Lichi Servies Reserve Account shall be tilly wopped-up
to the cxtenl of the Debt Serdce Beserve Armonmt and he
available:

i (il the debt sorvice veserve acoonnt roaintained by the Cnher

Fusuers shall be [Lelly weppesd-tep to the cxtent of the debt

service reserve amount required to be maintained in such !
eermts as per the terms of the Other Debenture

Tloerments,

rm—*rtrlb on any date, in JHHI:[—'H of the coneerned I"'L'lmu"l, fiar ;m}
reriod, the ratio af {13 ks L Joiy Delow:

(i the agwrepate of (without double counting’s: {a) profit after
tas few that period; {B) amortisation/depreciation for such

period inelnding other non-cash itews; (o) deferced Lax; {d)
Inlerest arel other charges (which form part of finanec

chargres imder the profit and loss aceonnt of such Person{s))
acerued/ pagable by such Personis) doring such period with
respect 1o any Fmancial Indebledness ineorred by such
Persomiy) ("IDSCR Numerator”);

{it}) the aggregate ol an amount egual to the interest and other
charges (which [brm part of finance charges under the
profit and loss account of such Person(s)) acerued. payalite

during such period aml repayment instalments payualde by

such Personfajduring such period, both with respect 1o any
IFinancial Indebiledness ineurred by such Personds) (*DSCR
[3enominator™),

Refer to Clagse o of the Debentore Trogt [oad

MNegative Covenanls

Redor ro Clanse 10 and Schedile W of the chcntum Tl nst Dhead

Inlrmatiem

i Covenant

Refer to clause 9,15 of the Dahenture Trusl Deed

| Operatin g Uasts

Uperating Costs means collectively the fbllowing:

iy the D&M Costs;
{ii) Insuranee Costs;
{iii) Taxes required to be paid by the Tssuer,

Od Cosls means the f{_)llcwing:

i) the Tase O Cogts; and
: I:JJ;I the Tncremental O Coata.

Base O&N Cosl means an amount not exceeding IR 14,50,00,000
per Financial Year {fealeslated pro rata in proportion to the mpmber

of days tor the relevant part of such Fimancial Year), escdlared at the i

ratc of 3% ({ve percent) ewch Financial Year.

Tnerenental Q&M Costs mesuws, so lang as peskvent of Delanl or «

LN A e meemeen AT N LIS AL,



Mundatory Hedemption Event s absisting, an amount  awl
exceeding INH 20,00,00,000 per Financial Year fealentated prov rata
i proportion to the nutiber of days for the velevant part of such
Financial Year) for the period of fivst 4 {live} Fmancial Years.
Provided that, the alove amounts shatl be calenlated across all i
Obligors including the Tssuer, and at any time, in order to calanlale
the shove amount, any Tnwemental O&M Costs {as defined in any of
the Cnher Lrust and Relention Accouni Agreoments; already

: translovred to the Opevations & Mainrenance Accolmts (established
Iy the other Obligors under their vespective Other Trust and

Retention  Account Agresments) and Tonoremental O8M Costs
alvendy  transforred to the ASPPL Operstions & Mamtenance
Avcounts daring the past period during such Financial Year shall be
deducted. It is clarified Lhat il an Event of Defauit ar a Mandatory
Redemption Event iy subsisting, the Incremental Q&b Costs shall
be nil. :

Heplacermnend
T.irnics

Capex

Leplacement Capex Liznits TEATIE, 8O long as o Tyent ol Detault ar
a Mandutory Redemption Fyvenl iz sabseisting, an amount not
cxceeding TNR 125,00,00,000 fin the perind of first § {five) Financlal
Years, which can he utilized for the parpases of rehabilitation
and/or refinhishment of the Project. It is clamfied (hat the
Replacement Capex Limdts cannoi be utilized for enhanting the
capacity of the Project. Provided thal, the above amounts shall be
caloudated across all Obligovs including the lssuer, and a1 any time, ©
in arder to caleatate the above amennt: '

i any Replacement Capex Limits {as defined 1n any of the
Orther Trust and Betention Aceount Agresiments) alveady availed by
any Obiigor under their vespective Other Trust and Retention
Aceonnl Agreements amd  Teplacement Capex Limits  already
wtilizesd by the lssuer during the past period shail e deducted;

(i) any Insnrance Proceeds received Dy Lthe Issucr or any other |
Obligors, other than on account of wny “wotal loss® and which
amonnts are net nlilized or required to be wtilized for repair or

replacement of any sssels of the Lssuer/ Obligors, shall be added.

It is elarified Lthat it an Bvent of Delbult or a Mundatory Redemption
Event is subsisting, then the Replacement Capex Timivs shall be nil

slablishinent
Acooanls

of the

The ASPPL Trusl and Retention Aceonnl shall have the ﬁﬂlr:ﬁ-ing
sufr accounts for the purposes of this Agresrnent, namely:

i a sub-account denorminated in Rupecs titled the "ASDIPL
Tresipnated Account 7

i, & sub-gccount denorinated in Bupees ditled the "ASFPT.
Ttevenue Account’”;

i a sub-accouni denominated in Rupess titled the “ASPPL ¢
Operations & Maitonance Accound”;

iv. a snb-aceount denominated In Rupees titled the “ASPPL
Workiug Capital Account™

"ASYPL




W lerfall moechanism

‘- The Tssuer shall procwe {hwe any other amount that would be

Pwalved), fhe Account Bank shall, withdraw amounls fiom the
FASTPL. Bevenoe Accounl in sceordunee with the Tesuers and for

Lycht ljﬂ}'lll;.’-!!ﬂ. .""I.('.(:{.:I-l.'lT'ltu_;

¥i. o snb-gccount denctnimaied in Bupees titled the “ASPPRL !

Dbt Service Regerve Account™,

vil.  a sub aceount denominated in Bopees titled the “ASPTT.
Cash Retention Accomnt”;

vill,  a sub accounl denominated in Topees itled "ASIPDPL
Distribulion Aveournt”; and

In. A sub-account denmminated in Hupees titled the "ASFEL

Tinfisrcement Procecds Aceount”

payable 1o the lssuer (unless ollerwise specificd in this Agresiment)
shall be credited to or deposited in the ASPPL Reveoue Account
wpon payment thereof

Mg o ay there is no Event of Defult fwhich has not been cured or

the Dehentere Irustec’s Inslenctions und the operating procedures
specilied in Anmexure 1 only fin the following pupeses o the
iollowing order of priority: i

{1) to meal the Operating Costs as wnd when requred, [or
deposit inte the ASPPL Operations & Muaintenance
Aceount:

(i} on a date [alling on or betore any payment date, amounts
reguired to meel any of Worldng Capetal Costs fior deposit
into the ASPTL Wiwking Capital Aecount;

{iii) on a date Blling on or betore any Due Date, amounts
required to meel any of the Debt Service oldirations of the
Issner in terms ol the Tiebenture Dacumen s,

(v} ta iranster such wmount to cngwee il the baance in the
ASPPL Bebl Service Reserve Account is equal to the Debt
Sorvice lesetve Amonnt;

{v) to meel any shortfall o the Other Debt Payment ;
Accoumntis), iy acoordance with the Framework Agreement,

(%) to repay do the Guarantor/ Sponsor any lemporary
Shortfall Loan, so long as: {ab there exists no Fyvent of
Default; (b) there exists or will not kead 1o wny insuffciency
in the ASPPL Opercalions & Maintenance Acconut, the
ASPPL Deht Payment Account and the ASPPT. Debt
service Heserve Acoonnl;

fwii) to transfer the amoonrs o the ASPPL Cash Retention !

Aceount in accordance with im0l the Trust & |
: T TR L TISE
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Eetention Account Agreement;

(viii)  to transfer ihe amounts to the ASPPL Distribution
Avcount in accordance with Clause 8.6.2 of the Trost &
Boetention Acoount ﬂ.gl‘[:enu-!rll.

L Provided that, during the subsistence of an FEvent nf Dcfault,
: notwithstanding  anvthing  contained above, the amounts

requived to be deposited in the ASPPL Working Capitad
Account and the ASDPL Debt Payment Account, shall be

deposited pro rate for meeting the Debt Service and Working :

Capital Cosls In a pre rafo manner.

! Hepresendatlon
i Warranties

e

Teeter to Chiuse # and Schodule TV of the Debongire Trust Derd for
the dedailed list of Representation & YWarranlies

Fyvents of Default

Refer 1o Clanse 11.1 of the Nebenture Trust Teed fir details on the
below listed Events of Tedaakt:

1. Noan Fayment

2. Bresch of Covenants aud Undertakings
5. Misrepresentation

4. Cross Default

5. Security

6. [nsurance

7. Authorizations

&, [xpropriations

0. Material Adverse Effoet
10, Materia] Liligation

11. Termination, Amendment or Repndistion of Project
Drocmments

12. Judgment, Creditor's Processes

14, Cessadon of Tisiness

14, Timtnunity

15. Insolvency Fvewd

16, Awdit Qnalification

ComscquUencey uf
Twvent af Default

[f un Tvent of Defanlt has ocourred which has not becn cured within
the cuave period stipuluted, i any, ander Clause 11.1 of the DNebenture

‘Urust. Teed, then the Debentare Lrustes {acting on instructions of
the Debenture Holders) shall, without pejudice te their righls

nnder Law and the Debenture Documenls, declare thal Lhe
Ilebenturcs shadl amtormatically and without any further sciion,
becatne due for redemsption and all the Quistanding Dues shall be
due and payable and shull be paid and reddestned by the lssner

(0) Immediately, in case of Clause 11,1, (Nom-Iayment), Clause
11.1.4 {Cross Defaudl) Clause L1 1 11(i) and/or Clause
11.1.1 ((it} [ Termination, Amendment or Repudiation of Project
Drocumentsh, amd

(b i casc of adl other Tivents of Defuult, within 10 {ten) days of
such declaration,

If the Tssucr has not redeemed all the Debenwures and paid the

Onitstanding Dues within the period ayyﬂ'ﬂ" i
e

atagyve, the Tebenture

3
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Aaldcrs shall have the right to and take all actions permitted under

Law and the Bebentonre Dosnments incliding the actions 1aid down
ire elarse 119 ol the Debentir & ATt Lland:
The Obligors arc reqaired Lo apree, ndertake, acknowledge wid

Utilisation of Surplus
(a}
| (b
(e]
B | Decigion Maling | 1.
e Prameworls
i Agreement

i conlivn the following:

stlyject. to other provisions of Lthe Framework Agrecment, all

amonnts available (I any) with any Obligor’ shall afier |
eeling their Operating Costs, Working Capital Costs and |

Deld Service will be made availalie tr the other Obligors tor
tneeding shortfall, f any, uoder their respective Debenture
Dcumends in the manner set our in the “lrest and
Retention Account Agrectent;

on 2 Basiness Thy filling 5 Basiness Days beline the Due
Liate, the Debentire Trustee shall cxamine (with the co-

operaiien ol the Account Banl) the balances lying in the
respective Accounts of cach Obligor, and o case of a

shorttall in the Dbt Payment Account of any OWigros) and
surplues avallable in the Accounts of any clher Ohligors),
will have the right ro require the Aceount Bank o transfor
all or any parl of the surplus avaitable with any Obligor(s) to
meet the shortfall in the Debt Payment Acenint(s) of any
other Obligors, pro rata the Cutstanding Thies  across
[szuances where Lhere is any shortfall,

in rhe event, the Debenture Trustes or any of the Oblipovs, |

determine that the amounts available with the Obligovs is
nod sufficient to meet the amounts due under the Debenture
Diexciments on the Due Date (uller taking into accounts any
rtemnts lying  the Acenunls, including the Distribution
Acconnt(s), the Cash Relention Aceonnt(s) and the Dedit
Service Heserve Accounts), the Debenture Lrostee and/or
any of the Obligor(s) shall have o right to issuc a notice o
the Guograntor on a date falling no ewrlier than 4 Business
Drays befiore the Duec Date requiring the Guarantor to fund
such amaounts on or before the Due Date,

 The Dehenture Trostes aml Debenture Holders {nnder each of

the lgsuance(s)) shall be bunnd hy the provisions sel cul in the
Tramework  Agrecmnent, notwithstanding  anvthing 1o (e
comtrary in HILY ather Debenlure Docnments:

b

O ocenrvence of an: {a) Evenl of Defult under any
Lisuancef{s} {including cross delaulls #s a consequecnce
theveol in other lssumec(s)); or (b Mandatery Bedemption
Fvend identified in Clause 8 below, the sume shal not be
walved hy such Debenture Trustee/ sl or such respective
Drebenture TTolders unless a decision Lo waive same bas been

laken by Debenture  Holders  {across o1 [ssuances)

comprising of not less than Deberdure Tlolders holding 75%
el Lhe nominal value of Dobentres, caloulsed taking mto
accomand Debentures goross all the Issoauces;

O occwrence of an Event of Trefudt under any Issuance(s}
I’mdmimg Cross dr_IaLLlLfs a5 u:nan;wnﬁc thcu_oi in [J[l]t—"l

H
H
H
i
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{i'rrespectivc of the nmature of the Securcd Assels or the
natire of the ¥onfimvement Action proposcd to be ialend,
determination of amouats to be spenl fbr prosorvation of the
Secured Asscts or for any other Falorcement Actiem, shall
he twken by Dehenure Halders {across all lssuances)
cornpising af not Tess than Debentore Tlolders holding 619
of ihe nominal valne of Debentores, caleulated taking into
acuonml Debentares seross all the Tssuances, which decision
shall be final and binding on all Debenture Holders (across
all Tssuances);

¢. Any deeision w remove o Debenture Trostee and/or §

Avcount Bank, sud identification of 2 substitale Debenture
Trustee and/or Aceount Bank, i any of the Issuance(y),
shiall be taken by Debenture Holders {across a1l Tssuances)
cotnprising of nol. less than Debenture Holders holding 51%
of the nominal vulue of Debentores, calculated {aking into
account Debentines across all the Issuances, which decision
shall be finad and binding en all Debenture Holders (across
all Tasuanecs) and

d. Any amendments o Classe 10 {Negative Cruenants) or
Clavse 11 {Ezents of Defentl) of any Debentare "Lrust Deeds
shall be taken by Nebenture Holders {scross all Tssnances)

comprising of not less than Debenture Tlolders holding 51%
of the nominal value of Debentures, caloulated taking into |

aceonnl, Bebontures acrass all the Tssnances, which decision
shall be linal and bindiee on all Deberiure Holders {atross
all Tysnances).

L@ The procedurc(s) set oul in Schedule Xool the ehenture Trust |

Deeds shall be followed by the Debenture “Urustes/ Debenture
Holders for taking any decisions as set out heveinahove,
provided that, the references to: {a) “Debenture Hollers” shall
doermn o mean Lebenture Holders scvoss cach Tssuances; (b}
"Ontstauding Dues” shall deem o mean Outstanding: Dues

asross cach Lesuances; (o} “Dehenies” shall deem to mean

Pehenlores across abl Tssuances

Please veler to clanse 3 of the Framework Agresment for muore
delails on the Tlecision Making proccss

F'roy Rata LHstribation

Notwilhstanding anything tu the contrary contained in ﬁu:,-

| Dabenture Trocument but subject to the alher provisions of the

Framewnrk Agrveement, all Project Proceads {available to any
Tssuer), shall on and from vcearrence of any Event of Default or
Mandatory Redemption Tvent or volunuary redempticn icentificd in
the Framework Agreement (mder any of the Issuances, winch has
not been waived by following the process set out in the I raTcwoTh
Agrecment), shatl atter maldng pagments by the respeetive Olilgors
of the Operating Costs, be applicd in the bllowing manner, and any
armonnts received Ly 8 Debenture TIolder in breach of this preveision
shall be hell in trust by them:

(i) tirstly, fees, costs and expenscs of the Debentare Trustee *
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fit sceamnlly, payment of amonnrs incurred Lor f.Hiﬁiﬂ;{ zin}-'
Fnforcoment  Action, including  presevarion of Scowed
Assels (woross all Issuances) as approved by Dehontare

; Holders under Clause 8.1 abowve, prer rata across  all
Lasianues; !

iy thirdly, towards puyment of Default Toterest and Fixed |
Lnterest o Debenture [Tohlers, pro rata acioss all Tssuances;
and

{iv} fourthly, towards payment of Repayment Tostalments and
balance nnstanding Ducs preo rata the Outstanding Dues
acress all [ssuances.

Frovided fhoel, doving the subsistenve of an Event of Default,

natwithstanding anything contained above, the amounts to be puid
to the Debenture Holders aml the working capital tenders (to the
- extent permnitted nnder the Debenture Trost Deed) shall be rmade on

a g rafe basis. Such prn rafe sharing wmongst the Debenture |
Holders and the working capital lenders shall Le caleulated taking
into account the Toral Outstanding Dues and the aggrepute of the
amounts payable to the working capital lenders.

Application ol ! Distribution Monies will ar all times be applied pro rats the
THstribution Monies Outsranding Thues across [ssnances [irrespective of who has taken :
the  Fnforcement Action). Fach of the Dehentire Iolders /

Drebenture Trustec {acting Gy Debentare Ilolders), under cach

Tssuamce, shall keep the other Debenture Holders/ Dehenture
pLrustes under the other Tssiances, inforined of any amomts or
¢ procecds receiveal by them or appopriated by them lom the
Obligars undfor the Guarauior and/or the Sponss in terms of their
respectlve Debentine Tocmmnents.

H
H
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Tao give clfect 1o the above, upon conpletion of any Fnforcement
Actions and/or reeelpt of any THstribution Moties under any of the

Issuances, any Distribution Menies received from time 1o time shall
be applied in the following muarmner, and any amoints recetved by « :
Dehenture Tlelder in breach of this provision shall be held in trust
by thern to be applied in the manner ser out herein; ' :
i1 liestly reimburscment / puyment of all cose incurred for

taldng any such Eoforcement Action,

{1} secondly, fecs, costs und expenscs of the Debenture ‘Lrostee
and Acoued, Band;
(Hi} thirdiy, towards payment of foos, cosws, expenses, Defanli
Intcrest aud Tixed [nferest uneler the Debentare Documenty _
pro rata the Cutstanding Thies acrass Lssuances;
{ivy fourthly, lowards payment of Repayment Instalments and

halance Ontstanding Dues pro rata the Outstanding Dues
aeroas Tssuunees;, and

(v} lastly, surplus i soy will be retirned (o the Guarantor or
' amy ol the Olibigors

Provided that such Distvitmtion Monics avising from enforcement. of

iy Encwabrarse (which is pari passi uy}:h "_i}f_iml_lfa[:i|.si1 fenders)

LR -
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[ shall e shared pro rata with (e working capitdl lenders of the

Obligors as permitted under the Debentwe Trusc Decds to the
cxtent of Lhe amounts due and payable Lo Lhem

MlaelaLory
Redemption
Yoluntary
Redemption

Event  of  Tlefault,

An Evend of Defolt wnder or in terns ol any of the Debentnre

CTrnst Deed will trigger an Event of Defmdt ander ollier Debenture

HI]I.']. 1|

Trust eeds.

- Occurrence of o Wandatory Redemption Fyvent (identitied in Clanses

5708, (i), (i), (), (il (i) and (x) ol any Debenture Trust Deed)
wider or in terms of any ol the Debenture Trust Deed will trigger a
Mandatory Redemption Fyent under each of the other Debanture
Trusl Deeds,

Auy voluntary redemption made by any lssver in lerms of Clause
5.6 of any Debenlure Lrust Deed will reguire voluntary redemplien
ter e imade ander exch of the ather Debenture Trust Deeds and any
such paywents to the Debenture Holders shall be made across all
Issmnces pro rata the Ourstanding Dues across Jssusnces. Provided

I [inther ehat the voluntary redeniption on accounl of cxercise of Call
: Option under any of the Debentire Trust Deed shall he ulilized tor
¢ payment of Total Quistanding Dues in full.

Capitalized Torms

Capitalized torms vsed hut oot defined  herein shall have the
meaning dssigned w the term in the Deleore Trust Deed and/or
the other Debhenture Docurmnents, as the context may vequire.

Governing Taw

“'his Term Sheet and the Deheninre Documents shall be sroveried
by Indian Law and shall be subject to the jivisdiclion of courts and
tribunals of Tlyderabad G
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