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Lrfe
REPUBLIC

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS OF
KOLTE-PATIL I.VEN TOWNSHIPS (PUNE) LIMITED ON THURSDAY, 30 NOVEMBER, 2017 AT zND
FLOOR,CITY POINT,D

The Chairman informed that the Company had approached KKR India Asset Finance Private Limited
(hereinafter referred to as the "Debenture Holders", which term shall include all subsequent holders of the
Debentures) for a financial facility of an amount of up to Rs. 200,00,00,000/- (Rupees tlvo hundred crores
only) by way of issue and allotment of secured non-convertible debentures though private placement
basis to the Debenture Holder ("Debentures"), which has been approved by the Debenture Holder by lts
sanction letter ("Sanction Letter") containing terms and conditions of the Debentures Further, Beacon
Trusteeship Limited is proposed to be appointed as the debenture trustee ("Debenture Trustee") for the
benefit of the Debenture Holders in accordance with the terms and condition set out in the debenture trust
deed to be entered into between the Company and the Debenture Trustee ("Debenture Trust Deed'),
draft of which was tabled before the Board. The terms of the Debentures are also set out in the
Debenture Trust Deed.

The Chairman further informed that the Debenture Payments shall be secured by a first ranking pan
passu charge on the mortgaged properties (details of which are set out in the Debenture Trust Deed)
("Mortgaged Properties") and the hypothecated assets (details of which are set out in the draft Deed of
Hypothecation placed before the Board) ("Hypothecated Properties"), in favour of the Debenture Trustee
in accordance with the relevant Security Documents, drafts of which were tabled before the Board.

The Chairman further informed that in terms of the Debenture Trust Deed, the Company was required to
execute a power of attorney in favour of the Debenture Trustee ("POA"), draft of which was placed before
the Board.

All capitalised terms used herein but not defined shall (unless the context otheMise requires) have the
meaning assigned to them under the Debenture Trust Deed.

The Copies of the Debenture Trust Deed and other Debenture Documents were tabled before the Board.
After discussion, the following resolutions were passed:

"RESOLVED THAT pursuant to the provisions of Section 179 and 71 and other applicable provisions, if
any, of the Companies Act, 2013 ("the Act") and rules & regulations made there under (including any
statutory modification or re-enactment thereof for the time being in force) and pursuant to the special
resolutions passed by the members of the Company under sections 180 (1) (a), and 180 (1) (c) of the Act
and special resolution passed by the members under section 42 and 71 of the Act in the Extra Ordinary
General Meeting held on 30 November 2017 and pursuant to the memorandum of association and
articles of association of the Company and pursuant to such approvals, sanctions, consents and/or
permissions of the Reserve Bank of India ('RBl") and/or such other appropriate statutory and
governmental authorities, institutions or bodies, as the case may be, and such other approvals,
permissions and sanctions, as may be necessary, including the approval of any lenders of the Company
and further pursuant to such terms, conditions, modifications as may be prescribed or imposed whrle
granting such approvals, permissions and/or sanctions and as may be agreed to by the Board of
Directors of the Company (hereinafter referred to as the "Board", which expression shall deem to Inc ude
any Committee thereoO, the Board be and is hereby authorized to offer, issue and allot the Debentures
on the terms and conditions as contained in the Debenture Trust Deed.
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RESOLVED FURTHER THAT Beacon Trusteeship Limited ("Debenture Trustee") be and is nereoy
appointed as the debenture trustee for the issue of the Debentures for the interest and benefit of the
Debenture Holders to protect rights, interest and security of the holders of the Debentures on such terms
and conditions as provided in the Debenture Trust Deed and that after allotment of Debentures. the
Company shall accept any other person (authorized to act as Debenture Trustee by SEBI) as deDenrure
trustee, if any appointed in accordance with the Debenture Trust Deed.

RESOLVED FURTHER THAT the Board be and is hereby authorised to create the security under and in
accordance with the terms of the Debenture Trust Deed and other Security Documents and to do all such
acts, deeds and things as may be necessary for the purpose and for perfecting the security so created.

RESOLVED FURTHER THAT the Board be and is hereby authorised to execute and perform the
Debenture Document.

RESOLVED FURTHER THAT Ms. Poonam Thakur, Company Secretary (Membership No. 423476) of
the Company be and is hereby appointed as Compliance Officer and is hereby authorized to sign and
execute necessary forms, documents and declarations in the capacity of Compliance Officer of the
Company in respect of any returns and forms required to be filed, submitted and issued by the Company

RESOLVED FURTHER THAT Mr. Gopal Sarda - Nominee Darector (DlN: 07324789) or t\tr. t\4itind Kotte
- Authorized Signatory of the Company be and is hereby authorized to enter into and execute an sucn
agreements/ arrangements as may be required for appointing lead manager(s), Debenture Trustee,
legal adviso(s), Depositories, custodians, registrar, printers and such other persons/ agencies/
intermediaries as may be involved or concerned in the lssue and to remunerate all such
persons/agencies, including by the payment of commission, brokerage, fees, etc. as may be deemed fit.

RESOLVED FURTHER THAT Mr. Gopal Sarda - Nominee Director (DtN: 07324789), tvtr N4itind Koite -
Authorized signatory and Ms. Poonam Thakur - company secretary (Nlembership No 423476) of the
Company be and are hereby severally authorized to sign, execute, perform and register the Debenture
Documents, undertakings, deeds, declaratrons, affidavits, power of attorneys, certificates, documents,
etc. and all other documents in connection thereto, and accept such modifications thereio as may be
suggested by the Debenture Holders, to negotiate the terms and conditions of, to execute sucn
amendments, supplemental deeds, instruments and other writings and to do all such acts, deeds ano atl
things as may be required or considered necessary, and to do all such acts, deeds and thrngs, and to
comply with all formalities as may be required in connection with and incidental to the issue of the
Debentures including the post issue formalities and with power to settle any question, difficutles or
doubts that may arise in regard to the issue or allotment of such Debentures and execution and
performance of the Debenture Documents as may be deemed fit.

RESOLVED FURTHER THAT the Company be and is hereby authorised to get itsetf and the Debenrures
admitted to the National Securities Depository Limited and to execute or ratify the necessary or requisite
agreement(s) with those depositaries and the registrar and transfer agent and any other agreements.
undertakings or other writings required for the rssue of the Debentures in the dematerialised foim and any
one Director or Ms. Poonam Thakur- company secretary (Membership No. 423476) of the company be
and are hereby severally authorised to negotiate, flnalise and execute or ratify the same.

RESOLVED FURTHER THAT the common seal of the company be affixed to such documents, deeds
evidences, writings and undertakings and/or other related papers in relation to the Debenlures. wnerever
necessary and in the presence of any one Director or l\Is. poonam Thakur - Companv Secrerarv
(Membership No. 423476) of the Company, who shall execute such documents etc on behatf of tne
Company and have shall sign such documents etc. confirming that the seal was so affixed In thelr
presence.
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RESoLVED FURTHER THAT M/s. Bigshare Services Private Limited be and is hereby appointeo as rheRegistrar and Transfer Agent and NSDL.as Depository for the purpose of allotment, registlation, transferfacility and for such other ancillary services. requjred' to be performed under tfLe iuno" iaiiing activitesthrough Debentures, on such terms and conditions as may be deemed fit, jncluding fixing of ieriuneratlon
for the^same as may be negotiated and decided by Mr. Gopal sarda - Nominee Director (DlN 073247 89)
of the ComDanv.

RESoLVED FURTHER THAT Induslnd Bank Limited be and is hereby appojnted as the designated bank/ escrow bank for the purpose of opening the Accounts in any manner, any time, in such naire, on such
terms and conditions as may be agreed severally by the De6enture Trustbe on behalf of the 6ompany,
under the Debenture Documents. Further, the Boarci hereby irrevocably appoints the Debenture Trustee
as the sole operator of the Accounts for and on behalf of the Company.

RESoLVED FURTHER THAT for the purpose of giving effect to this resorution, Mr. copar sarda -Nominee Director (DlN: 073247891or Mr. Milind Kolie - Authorized Signatory or Ms. poonam Thakur -Company Secretary (Membership No. 423476) of the Company be and is hereby authorized to derermrne
the manner, terms and conditions, offering timings, class and type of investors, individuats or assocrartons
from whom the borrowings are to be made or to whom the securities and debentures are to be atlotted,
issue price, face value, premium amount on issue/conversion/redemption of securities, rate of interest,
redemption period, as he may, in his absolute discretion deem fit and to make and accept any
modific€tion in the proposal as may be required by the authorities involved ln such rssue, rarsrng,
borrowing and to do all such acts, deeds, matters and ihings which they In their absolute discretion deem
necessary or desirable for such purpose, including without limit;tion, finalization of subscription/
application form, appointmenV modifjcation/ termination of advisor, arranger, underwriter, .r.too,rn,
reglstrars, consultants, solicilors, accountants and such other agencies and/oi intermediaries and to rssue
any offer documents including disclosure document and/or infoirmation memorandum or other document
ot such nature as may be required by concerned authority as required by the Debenture Trusree or
Debenture Holders under the terms of the Debenture Documents and that to file necessary forms,
applications and other documents as may be required by Registrar of Companies, to give effeit to this
resolution.

RESOLVED FURTHER THAT the Board hereby records that in accordance with the artrc es of
association of th,e company ("AoA"), Mr. pradeep Rohilla, the nominee of the Investor 1as such term is
defined in the AOA) and Mr. Gopal Sarda, the nominee of the Kolte-Patil Group (as defined in the AoA)
have provided their affirmative vote to all the resolutions mentioned hereinabove."

For Kolte-Patil l-Ven Townships (pune) Limited

Directo

LDLN . 0lozlztD
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Lrfe
CERTIFIED COPIES OF THE SPECIAL RESOLUTION PASSED AT THET EXTRA ORDINARYGENEML MEEflNG oF KolrE-pArrr_ r-ver.r idwNiiibs tprr.rel Ur,,lrriii't,,'c6rr,t-pnHv"l
IFlg 9! TEDNESDA', 02 JANUAR' 20rs rr rr.id';\M ir zL"ii-cioil'ciri doi*i,'bnorePATIL ROAD, PUNE - 411001

'RESoLVE_D THAT subject to the provisions of section 42and71of the companies Act, 2013, theconsent of the members be and. is h_ereby accorded to the Board of Directors of the company, for aperiod of 1 (one) vear from the datetrereof, to..raise funds foi iil r."prving ih; 
""irii.g 

i";j!(rl 
"f 

th"company, (ii) avairing construction Jinance, 1ir1 geneiat .orpo""t" purposes, and (iv) other prrrposesapproved by debenture trustee (acting on behalf of debenture holderi), ov r"v oi ii.r""c!'of non-convertible debentures in various tranches through private ftac"ment, on such terms and conditionsas may be determined by the Board of Directors provided tirat the aggregate amount raised throughthe issuance ofthe non-convertible debentures pursuant to the autnority underthis resolution shall notexceed Rs. 200,00,00,000/- (Rupees Two Hundred Crores onty;.

RESoLVED FURTHER THAT the consent of the members be and is hereby accorded to the Board
3^f^?5t19!."Jll9c.ompany to determine the.price at wtrictr any non-convertibte debentures are beinglssued pursuant to the authority granted under the resolution referred to above, on tne Lasi ot flreprevailing market conditions.

RESOLVED FURTHER THAT the Board of Directors ofthe company be and are hereby authorizedto do such acts,.deeds, things and execute aI such documents, undertaking as may be necessary forgiving effect to the above resolution.,'

5or 
the purposes cf raising funds through the issuance of non-convertible debentures, within theborrowing limits of the company, the shirehorders are being approached for providing necessaryapprovals to the Board of the Company.

The said approval shall be the basis for the Boa.d to determine the terms and conditions of anyissuance of non-convertibre debentures by the company for a period of .r 1onel yeaiirom tne-date onwhich the shareholders have provided th6 approvai by way of special resolution. All non-convertibledebentures issued bv the comoany pursuant to such authority granted by the shareholders shall bepriced.on the basis ottne prevairini m";i;i ;;;d]riilJnj"3rp".in."ry approved by the Board atsuch time.

The Board recommends the Special Resolution set forth as ltem No. 1 of the Notice for the approvarof the shareholders-
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None of the Directors, Kev Managerial Personnel and relatives thereof is interested or concerned inthe proposed resolution.

For Kolte-Patil l-Ven Townships (pune) Limited

@l_<qE
Poonam Thakur
Company Secretary
Membership No. A23476



frrtrtelre- 'J
Kolte-Patil FVen Townships (Pune) Limited
Notes to the standalom flnanclal statements for the y€ar ended Ma.ch 31,2018

Sltttlent Infomatlon

The Company is engaEed ln Real Estate. The operations otthe company do not qualifyfor reponing as business

segm€nts as per the crlteria set out under Indlan Accountlng Standard 108 (lND As-108) on "Opecting
Segments". The Company is operatlng in India hence there i5 no r€portable Seogtaphic segment. Accordingly,

no disclosu.e is reouired under INDAS - 108.

Relatcd Party Transactlons:

Detalb ot Relat€d Partles

ffiw

Naturc ot relationshlp Name of related partles

ID Venturer In the Company . Kolte-Patil Developers Limlted
. lDgl Trusteeshlp Servlces Limited through India

Advantage Fund-lll
. lDBlTrusteeshlp Services through India

Advanta8e Fund-lV
(ii) Subsidlary Cqmpany . Bluebell Township Facility Management Ll-P

Nature of relatlonthlp Nrmes gf relatad partles

Key Mana€erial Personnel

. Mr. Rajesh Patil (Chairman & Manating Direstor)

. Mr. sandeep santoki (chief Financlal officer)
(From 7th November, 2017)

. lvlr. Glrlsb Zlngade (Chlef Financial Ofiicer) (Up to
6rh November, 2017)

. Ms. Poonam Thakur

(i)
Relatlve of (eV Managerlal Personnel
(wlth whom the companyhad
trdn6adlons)

. Mr. Naresh Patil

(t0
EntWwhere there are common Key

Manase.ial Person
. Anisha Education Sociew



Kolte-Patil l-Ven Townships (Pune) Limited
Notes to the standalone financial statements for the year ended March 31, 2018

a. Details of related party transactions during the year and balances outstanding

l. Transactions during the Year:

ll. Balances at Year €ndl
(Rs.In Lakhs)

ln

Particulars Type of Transadion Year ended March
31,2018

Year ended
March 31,2017

lDBl Trusteeship Services Limited

through India Advantage Fund-lll
lnterest on Debentures 98s 999

lDBl Trusteeship Services through India

Advantage Fund-lV

lnterest on Debentures 657 666

Kolte-Patil Developers Limited lnterest on Debentures 7,468 7,497

Project Management Fees

charged

266 253

Reimbursement against ExPenses 8

Rent (Lift) 15

Mr. Sandeep Santoki Remuneration 72 t4

Mr. cirish Zingade Remuneration 15

Mr. Yashvant Avatade Remuneration 10

Mr. Rajesh Patil Advance for Land Purchase

Bluebell Townships Facility

Management LLP

Fixed Capital 1

Current Capital (L721

Loans/Advances Given 185

Anisha Education Society Rental Income 115 55

Particulars Type of Transaction As at March 31, 2018
As at March 31,

20t7

o
lr'
t(/

lDBl Trusteeship Services Limited

through lndia Advantage Fund-lll
lnterest Pavable on Debentures 961 925

lDBl Trusteeship Services through India

Advantage Fund-lV

lnterest Pavable on Debentures 647 616

Kolte-Patil Developers Limited lnterest Pavable on Debentures !,327 t,347

Project Management Fees

Pavable

953

Reimbursement against

Expenses

8 0

Rent (Lift) 0

Advance for Land Purchase 100 100

Mr. Naresh Patil Advance for Land Purchase 150 150

Mr. Rajesh Patil Advance for Land Purchase 249 247

Eluebell Townships Facility

Management LLP

Fixed capital 1 0

current Capital \172) 0

Loans/Advances Given 185 0

Sandeep Santoki Incentive Payable 2 0

{i}i}ha Education Society Rent Receivable 63 /r#
, t,rr: j..;j

i..];-,i;/
F I Chariered
F- \ Accountants

ro>\ -ldYO



Kolte-Patil l-Ven Townships (pune) limited
Notes to the financial statements for the year ended M arch 3l, ZO:l7

No other post-retirement benefits are provided to these employees.

In respect of the plan in tndia, the most recent actuarial valuation of the plan assets and the
present varue of the defined benefit obrigation were carried out as at March 31, 2ou by Ranadey
Professionar services, Fe|ow of the Institute of Actuaries of India. The present varue of the
defined benefit obrigation, and the rerated current service cost and past service cost, were
measured using the projected unit credit method.

Setment Information

The company is engaged in Rear Estate. The operations of the company do not quarify for reporting
as business segments as per the criteria set out under Indian Accounting standard log (tND As-10g)
on "operating segments". The company is operating in India hence there is no reportabre geographic
segment. Accordingly no disclosure is required under IND AS _ 10g.

Related Party Transactions:

40.

4t.

Details of Related parties

Nature of relationship Name of related parties
Venturer in the Company . Kolte-Patil Developers Limited

. lDBl Trusteeship S€rvices Limited through
lndia A{lvantage FundJtl

. lDBl Trusteeship Services through lndia
Advant:tge Fund-tV

Nature of relationship Nc.nes of related parties
. Mr. Rajerh Patil (Chairman & Managing

Directori
o Mr. Sandeep Santoki (Chief Financial Officer)

(From 2"d Septem b er, 2OL6l
. Mr. Yashavant Avatade (Chief Financial

Officer) (Upto 30th Julv,21t6l
o Ms. Shraddha Waychal (Chief Financial

Officer) (Uoto 2d NovpmhFr ,nrql

(i) Key Managerial Personnel

(ii)
Relative of Key Ma na gl-ialFEEonnel
(with whdm the company had
transactions)

. Mr. Naresh Patil



Kolte-patil t-Ven Townships (pune) Limited
Notes to the financial statements foi tf," y"", 

"na"Jt 
r arch 3!,2oL7

ii' Detairs of rerated party transactions during the year ended 31 March, 20u and barancesoutstanding as at 3 | March,2Ol7,:

l.T ransactions g the yea.:=--
Description of Relationship

Anount ln
Particulars As at March 31,

2077
As at March 31,

20t6Interest paid on pr"te*r*e
Share Capita!

I Kolte-Patil Developers-
Limited

lDBt Tn"teesl"p S"-.*.
limited through lndia
Advantage Fund-ltl

venturer in the Company 33 33

venrurer In tne company 22

ruor I rusleesntp 5ervices
through India Advantage
Fund-lV

Venturer in the Company '15
I)

Interest on Debentures
Kolte-Patil DevelopeE
Limited

Venturer in the Company 149,658,971 t47,O2t,930

tDBt trusteeship SEEiid-
Limited through India
Advantage Fun+ltl

Venturer in the Company 99,852,t7s 98,029,437

lDBl Trusteeship Services
through India Adwntage
Fund-lV

Venturer in the Company 66,601,316 65,4U,467

Project Managcment Fees
charted *
Nut€-raII ueve opers
Iimited

Ventuter in the Company 25,254,725 23,720,862

Remuneration
Mr. Sandeep Santoki Key ManaRerial Personnel t,414,325
Mr. Yashvant Avatade Key Managerial Personnel 965,499 903,606Ms. Shraddha Waychal Key Managerial personnel

403,858Advance for Land purchase

Mr. Rajesh patil Key Managerial personnel 24,t00,N0

ll. Balances at year end:

Amount ln
Particulars Description of

RelationshiD
As at March 31,

2077
As at March 31,

20t5
As at April 1,

20t5Interest Payable on
Debentures
Kolte-Patil

Developers timited
Venturer in the
Company

L34,693,074 132,3r9,738 LLs,90s,092

lDBl Trusteeship
Services Llmited
through lndia
Advantage Fund- l

Venturer in the
Company

92,452,51.6 88,226,492 79,494,588

{xS KrM,Y'/'-\i



Kolte-Patil l-Ven Townships {Pune) Limited
Notes to the financial statements for the year ended March 31, 2017

Earnings per share:

Particulars
Year ended

March 31, 2017

Yeat ended

March 31, ?016

10 10
Nominal value of Per Equity Sha; e (Rs )

P.f't/(t""r) 
"ttttbrtible 

to Equ;ty shareholders (Rs') (A) (383,864,807) (234,627|358l,

W"lght"d .*tge .rtber of equity shares outstanding

during the year (B)

10,000,000 10,000,000

(38.3e1 (23.46l,
Earnings / (loss) Per Share (Rs.) (Basic and Drluteo,

(A)/(B)

43. Details of CSR exPenditure

a)GrossamountrequiredtobespendbytheCompanyduringtheyearisRs.6,T34,252(Previous
Year Rs. 12,952,360).

b) Amount spend durinB the year Rs' Nil (Previous year Rs' Nil)

42.

lDBlTrusteeshiP
services through
India Advantage
Fund-lV

Venturer in the
Company

$,614387 58,918,019 52,996,392

Proiect
Management Fees

Payable

Kolte-Patil
Developers Limited

Venturer in the
Company

95,292,807 68,834,326 92,5L3,103

Advance for Land

Puachase

Kolte-Patil
Developers Limited

Venturer in the
Comoanv

10,000,000 10,000,000 10,000,000

Mr. Naresh Patil Relative of Key

Managerial
Personnel

15,000,000 15,000,000 15,000,mo

Mr. Rajesh Patil Key Managerial
Personnel

24,100,000

Remuneration
Payable

Ms. Shraddha

Waychal

Key Managerial
Personnel

1,583



Kolte-Patil I-Ven Townships (Pune) Limited
Notes forming part of the Financial Statements

37. Related Party Disclosures;

(i) Name of the related parties and nature of relationship where control exists-

(iif Name of the xey Managerial Personnel and designaUon.

(iii) Name of relative of Key Managerial Personnel and nature of relationship.

Name of Relatives of Kev Mana*erial Perconnel Ilescription of relationshiP

Mr. Naresh Patil Relative of Key Managerial
Personnel (with whom the comPanY

had transactions)

(iv! Detalls of related pafi transactions during the year ended 31 March, 2016 and balances outstanding

as at 31 March,2015:

Name of Related Parties tlescription of relationshiP

lDBl trusteeship Services Limited through lndia Advantage

Fund-lll

Venturer in the ComPanY

lDBl trusteeship Services Limited through India Advantage

Fund-lV

Venturer in the ComPanY

Kolte-Patil Developers Limited Venturer in the ComPanY

Name of lGy Managerial Perconnel Description

Mr. Raiesh Patil Chairman & Managing Director

Mr.Yashavant Avatade (From 3d November, 2015) Chief Financial Officer

Ms. Shraddha Waychal (upto 2nd November, 2015) Chief Financial Officer

Amounts in

Transaction / Outstanding Balances Joint Venture Entities
Key Management

Personnel and their
Relatives

l. Transactions duringthe year:

Dividend paid on Preference share capital

lDBlTrusteeship Services Limited Through lndia Advantage Fund-lll
22

(221

lDBlTrusteeship Services Limited Through lndia Advantage Fund-lV
15

(1s)

Kolte-Patil Developers Umited
33

(33)

lnterest on Debentures



Kolte-Patil l-Ven Townships (pune) Limited
Notes forming part of the Financial Statements

lDBl Trusteeship Services Umited Through India Advantage Fund_ltl

lDBl Trusteeship Services Limited Through India Advantage Fund-tV

Kolte.Patil Developers Limited

Proiect Management fees charged

ll. Balances at year end

Dividend payable on preference share capital

lDBl Trusteeship Services Umited Through lndia Advantage Fund{ll

lDBlTrusteeship Services Limited Through lndia Advantage Fund_lV

Kolte.Patil Developers Limited



Kolte-Patil hVen Townships (pune) limited
Notes forming paft of the Financial jot rn"no

Interest payable on Debentures

lDBl rrusteeship services Limited Through tndia Advantage Fund-llt

lDBlTrusteeship Services Limited Through India Advantage Fund-lV

732,3!9,738

Project Management fees payable

Note: Figures in bracket retate to the previous year



frrtrtelre- 'J
Kolte-Patil FVen Townships (Pune) Limited
Notes to the standalom flnanclal statements for the y€ar ended Ma.ch 31,2018

Sltttlent Infomatlon

The Company is engaEed ln Real Estate. The operations otthe company do not qualifyfor reponing as business

segm€nts as per the crlteria set out under Indlan Accountlng Standard 108 (lND As-108) on "Opecting
Segments". The Company is operatlng in India hence there i5 no r€portable Seogtaphic segment. Accordingly,

no disclosu.e is reouired under INDAS - 108.

Relatcd Party Transactlons:

Detalb ot Relat€d Partles

ffiw

Naturc ot relationshlp Name of related partles

ID Venturer In the Company . Kolte-Patil Developers Limlted
. lDgl Trusteeshlp Servlces Limited through India

Advantage Fund-lll
. lDBlTrusteeshlp Services through India

Advanta8e Fund-lV
(ii) Subsidlary Cqmpany . Bluebell Township Facility Management Ll-P

Nature of relatlonthlp Nrmes gf relatad partles

Key Mana€erial Personnel

. Mr. Rajesh Patil (Chairman & Manating Direstor)

. Mr. sandeep santoki (chief Financlal officer)
(From 7th November, 2017)

. lvlr. Glrlsb Zlngade (Chlef Financial Ofiicer) (Up to
6rh November, 2017)

. Ms. Poonam Thakur

(i)
Relatlve of (eV Managerlal Personnel
(wlth whom the companyhad
trdn6adlons)

. Mr. Naresh Patil

(t0
EntWwhere there are common Key

Manase.ial Person
. Anisha Education Sociew



Kolte-Patil l-Ven Townships (Pune) Limited
Notes to the standalone financial statements for the year ended March 31, 2018

a. Details of related party transactions during the year and balances outstanding

l. Transactions during the Year:

ll. Balances at Year €ndl
(Rs.In Lakhs)

ln

Particulars Type of Transadion Year ended March
31,2018

Year ended
March 31,2017

lDBl Trusteeship Services Limited

through India Advantage Fund-lll
lnterest on Debentures 98s 999

lDBl Trusteeship Services through India

Advantage Fund-lV

lnterest on Debentures 657 666

Kolte-Patil Developers Limited lnterest on Debentures 7,468 7,497

Project Management Fees

charged

266 253

Reimbursement against ExPenses 8

Rent (Lift) 15

Mr. Sandeep Santoki Remuneration 72 t4

Mr. cirish Zingade Remuneration 15

Mr. Yashvant Avatade Remuneration 10

Mr. Rajesh Patil Advance for Land Purchase

Bluebell Townships Facility

Management LLP

Fixed Capital 1

Current Capital (L721

Loans/Advances Given 185

Anisha Education Society Rental Income 115 55

Particulars Type of Transaction As at March 31, 2018
As at March 31,

20t7

o
lr'
t(/

lDBl Trusteeship Services Limited

through lndia Advantage Fund-lll
lnterest Pavable on Debentures 961 925

lDBl Trusteeship Services through India

Advantage Fund-lV

lnterest Pavable on Debentures 647 616

Kolte-Patil Developers Limited lnterest Pavable on Debentures !,327 t,347

Project Management Fees

Pavable

953

Reimbursement against

Expenses

8 0

Rent (Lift) 0

Advance for Land Purchase 100 100

Mr. Naresh Patil Advance for Land Purchase 150 150

Mr. Rajesh Patil Advance for Land Purchase 249 247

Eluebell Townships Facility

Management LLP

Fixed capital 1 0

current Capital \172) 0

Loans/Advances Given 185 0

Sandeep Santoki Incentive Payable 2 0

{i}i}ha Education Society Rent Receivable 63 /r#
, t,rr: j..;j

i..];-,i;/
F I Chariered
F- \ Accountants

ro>\ -ldYO



Kolte-Patil l-Ven Townships (pune) limited
Notes to the financial statements for the year ended M arch 3l, ZO:l7

No other post-retirement benefits are provided to these employees.

In respect of the plan in tndia, the most recent actuarial valuation of the plan assets and the
present varue of the defined benefit obrigation were carried out as at March 31, 2ou by Ranadey
Professionar services, Fe|ow of the Institute of Actuaries of India. The present varue of the
defined benefit obrigation, and the rerated current service cost and past service cost, were
measured using the projected unit credit method.

Setment Information

The company is engaged in Rear Estate. The operations of the company do not quarify for reporting
as business segments as per the criteria set out under Indian Accounting standard log (tND As-10g)
on "operating segments". The company is operating in India hence there is no reportabre geographic
segment. Accordingly no disclosure is required under IND AS _ 10g.

Related Party Transactions:

40.

4t.

Details of Related parties

Nature of relationship Name of related parties
Venturer in the Company . Kolte-Patil Developers Limited

. lDBl Trusteeship S€rvices Limited through
lndia A{lvantage FundJtl

. lDBl Trusteeship Services through lndia
Advant:tge Fund-tV

Nature of relationship Nc.nes of related parties
. Mr. Rajerh Patil (Chairman & Managing

Directori
o Mr. Sandeep Santoki (Chief Financial Officer)

(From 2"d Septem b er, 2OL6l
. Mr. Yashavant Avatade (Chief Financial

Officer) (Upto 30th Julv,21t6l
o Ms. Shraddha Waychal (Chief Financial

Officer) (Uoto 2d NovpmhFr ,nrql

(i) Key Managerial Personnel

(ii)
Relative of Key Ma na gl-ialFEEonnel
(with whdm the company had
transactions)

. Mr. Naresh Patil



Kolte-patil t-Ven Townships (pune) Limited
Notes to the financial statements foi tf," y"", 

"na"Jt 
r arch 3!,2oL7

ii' Detairs of rerated party transactions during the year ended 31 March, 20u and barancesoutstanding as at 3 | March,2Ol7,:

l.T ransactions g the yea.:=--
Description of Relationship

Anount ln
Particulars As at March 31,

2077
As at March 31,

20t6Interest paid on pr"te*r*e
Share Capita!

I Kolte-Patil Developers-
Limited

lDBt Tn"teesl"p S"-.*.
limited through lndia
Advantage Fund-ltl

venturer in the Company 33 33

venrurer In tne company 22

ruor I rusleesntp 5ervices
through India Advantage
Fund-lV

Venturer in the Company '15
I)

Interest on Debentures
Kolte-Patil DevelopeE
Limited

Venturer in the Company 149,658,971 t47,O2t,930

tDBt trusteeship SEEiid-
Limited through India
Advantage Fun+ltl

Venturer in the Company 99,852,t7s 98,029,437

lDBl Trusteeship Services
through India Adwntage
Fund-lV

Venturer in the Company 66,601,316 65,4U,467

Project Managcment Fees
charted *
Nut€-raII ueve opers
Iimited

Ventuter in the Company 25,254,725 23,720,862

Remuneration
Mr. Sandeep Santoki Key ManaRerial Personnel t,414,325
Mr. Yashvant Avatade Key Managerial Personnel 965,499 903,606Ms. Shraddha Waychal Key Managerial personnel

403,858Advance for Land purchase

Mr. Rajesh patil Key Managerial personnel 24,t00,N0

ll. Balances at year end:

Amount ln
Particulars Description of

RelationshiD
As at March 31,

2077
As at March 31,

20t5
As at April 1,

20t5Interest Payable on
Debentures
Kolte-Patil

Developers timited
Venturer in the
Company

L34,693,074 132,3r9,738 LLs,90s,092

lDBl Trusteeship
Services Llmited
through lndia
Advantage Fund- l

Venturer in the
Company

92,452,51.6 88,226,492 79,494,588

{xS KrM,Y'/'-\i



Kolte-Patil l-Ven Townships {Pune) Limited
Notes to the financial statements for the year ended March 31, 2017

Earnings per share:

Particulars
Year ended

March 31, 2017

Yeat ended

March 31, ?016

10 10
Nominal value of Per Equity Sha; e (Rs )

P.f't/(t""r) 
"ttttbrtible 

to Equ;ty shareholders (Rs') (A) (383,864,807) (234,627|358l,

W"lght"d .*tge .rtber of equity shares outstanding

during the year (B)

10,000,000 10,000,000

(38.3e1 (23.46l,
Earnings / (loss) Per Share (Rs.) (Basic and Drluteo,

(A)/(B)

43. Details of CSR exPenditure

a)GrossamountrequiredtobespendbytheCompanyduringtheyearisRs.6,T34,252(Previous
Year Rs. 12,952,360).

b) Amount spend durinB the year Rs' Nil (Previous year Rs' Nil)

42.

lDBlTrusteeshiP
services through
India Advantage
Fund-lV

Venturer in the
Company

$,614387 58,918,019 52,996,392

Proiect
Management Fees

Payable

Kolte-Patil
Developers Limited

Venturer in the
Company

95,292,807 68,834,326 92,5L3,103

Advance for Land

Puachase

Kolte-Patil
Developers Limited

Venturer in the
Comoanv

10,000,000 10,000,000 10,000,000

Mr. Naresh Patil Relative of Key

Managerial
Personnel

15,000,000 15,000,000 15,000,mo

Mr. Rajesh Patil Key Managerial
Personnel

24,100,000

Remuneration
Payable

Ms. Shraddha

Waychal

Key Managerial
Personnel

1,583



Kolte-Patil I-Ven Townships (Pune) Limited
Notes forming part of the Financial Statements

37. Related Party Disclosures;

(i) Name of the related parties and nature of relationship where control exists-

(iif Name of the xey Managerial Personnel and designaUon.

(iii) Name of relative of Key Managerial Personnel and nature of relationship.

Name of Relatives of Kev Mana*erial Perconnel Ilescription of relationshiP

Mr. Naresh Patil Relative of Key Managerial
Personnel (with whom the comPanY

had transactions)

(iv! Detalls of related pafi transactions during the year ended 31 March, 2016 and balances outstanding

as at 31 March,2015:

Name of Related Parties tlescription of relationshiP

lDBl trusteeship Services Limited through lndia Advantage

Fund-lll

Venturer in the ComPanY

lDBl trusteeship Services Limited through India Advantage

Fund-lV

Venturer in the ComPanY

Kolte-Patil Developers Limited Venturer in the ComPanY

Name of lGy Managerial Perconnel Description

Mr. Raiesh Patil Chairman & Managing Director

Mr.Yashavant Avatade (From 3d November, 2015) Chief Financial Officer

Ms. Shraddha Waychal (upto 2nd November, 2015) Chief Financial Officer

Amounts in

Transaction / Outstanding Balances Joint Venture Entities
Key Management

Personnel and their
Relatives

l. Transactions duringthe year:

Dividend paid on Preference share capital

lDBlTrusteeship Services Limited Through lndia Advantage Fund-lll
22

(221

lDBlTrusteeship Services Limited Through lndia Advantage Fund-lV
15

(1s)

Kolte-Patil Developers Umited
33

(33)

lnterest on Debentures



Kolte-Patil l-Ven Townships (pune) Limited
Notes forming part of the Financial Statements

lDBl Trusteeship Services Umited Through India Advantage Fund_ltl

lDBl Trusteeship Services Limited Through India Advantage Fund-tV

Kolte.Patil Developers Limited

Proiect Management fees charged

ll. Balances at year end

Dividend payable on preference share capital

lDBl Trusteeship Services Umited Through lndia Advantage Fund{ll

lDBlTrusteeship Services Limited Through lndia Advantage Fund_lV

Kolte.Patil Developers Limited



Kolte-Patil hVen Townships (pune) limited
Notes forming paft of the Financial jot rn"no

Interest payable on Debentures

lDBl rrusteeship services Limited Through tndia Advantage Fund-llt

lDBlTrusteeship Services Limited Through India Advantage Fund-lV

732,3!9,738

Project Management fees payable

Note: Figures in bracket retate to the previous year
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|(olte-Patll r-Ve. Townshlps (P|lne) Umited

Gsh Flow Statemert for th. yea. cnded March tt, 2017 r,rfe

For th€ year €ndad 31 For the year anded 31

on disposal of property, plafit and equipment

profit betore Workint Gpital chanS€s

for chanSes ln Worldry capital
in Trade and other rec€ivables

in Other financial assets - Non Current& Cqrrent
in Other curent assets

in Trade and otherpayables

in Other financlai llability - Non Current & Curent
in Other curent liabjlity

8en.6t€d troml (used In) op€rations

Cash frorn / (u5€d Inl operatln8 activities

froln saleol property, Plant& Equipment

Deposits and clr.ent investm€nts not consider€d as cash and cash eoutualent

in) /Pro.eeds from sale of mutualfund
expenditure on Property, Plant & Equipment,CwtP including capital advances

t{€t cash (u5ed ln)/g€n€rated by InvestlnS actMti€s

c.sh from/(ur€d inl financlng activities

INCREASE / IOECREASE} IN CASH ANO CASH EQUIVAIENTS

and cash equavalents atthe beginnint of the yeat

and cash equivalents atthe endofthevear
INCREAS€ / {DECAEASE) IN CASH AND CASH EQUIVATII{TS

(446,804,955)

472,479,344

1241,675,2231

456,04a,516

77,794,946

73,251,399

(462693,856)

146,464,420

196,314,349

65,945,631

1144.320,r57l-

I,471,435

17,400,884

$0,(m

1219,786,2201

13,2m,(m
4,189,O75

127,1851

112,4t9,675

3,002,004

27,tas

61,177,757

774,036,77L

l.472,114,8971

D€loitte Hasldns & s€lb LLP

an & Mana8ing Oirector

ffrlqKurg)
Compa ryscEi6ia ry



KOTTE-PATI. t-vEN TowftsHtps (puNE) UMTTED
Cash Flow Statem€nt for the year ended 31st March, 201G

A cAsH Ftow rConrr openmrvG lcnmiEi
Profit(Loss) before tax:
Adiustment for:

Depreciation/Amortisation
Finance Cost
lnterest & Dividend received on Investments
(Profit)/Loss on sale of Fixed Assets

Operatlng profit beforc Working Capital changes

Adjustments for Incrcase / (decrease) in Working capital
(tncrease)/Decrease in lnventories
(lncrease)/Decrease in Trade receivables
(lncrease)/Decrease in short term loans and adyances
(lncrease)/Decrease in long term loans and advances
(lncrease)/Decrease in Other non_current assets
(lncrease)/Decrease in Other current assets
lncrease/(Decrease) in Long term provisions
Increase/(Decrease) in Trade payables
lncrease/(Decrease) in Other current liabilities
Increase/{Decrease) in Other non-current liabilities
Increase/(Decrease) in Short term provisions

Cash generated fiom/ (used inf operations
Income taxes (paid)/refund received

Jt|et Cash from / (used inf openting acUvities

B CASH FTOWFROMII{VESTINGACNVIT|ES
Capital expenditure on fixed assets,CWtp inctuding capital advances
Proceeds from sale of fixed assets
Fixed Deposits and current investments not considered as cash and cash equivalent- Purchased
- Proceeds from sale

Interest & Dividend amount received
Net Cash from/(used in) investingactivities

C CASHFTOWFROMFINANCII{GACNVMES
Proceed from Long term borrowings
Repayment of Long term borrowings
Dividend & DDT paid

Proceeds from Short term borrowings
Repayment ofshort term borrowings
Finance cost paid
Net Cash from/(used in) financing activities

D f{ET TNCREASE/ (DECREASE) tN CASH Ar{D CASH EqUUATENTS
Cash and Cash Equivalents (Opening balance)
Cash and Cash Equirralents (Closing balance)
NET TNCREASE/ (DECREASE) tr{ cAsH AND CASH EQUtvArEnTs

268'50d.,62

(7M,32O,r5

(4,183,1:,9)

435,360,057
(s,969,299)

12,f00,888
(3,t70,7201

66,675,t43

566,5/8 293

t39,278,U2
63,629,M7

(2s,18q980)

(86,376,730)

9,0r4,6t2
L49,628,245

26,780,853

520,904,515

190,000

(274,300,391)

13,200,000
(449,s00,000)

&5,700,000

3s0,000,000
(s9s,896,2

705 950,058
(120,000,000)

270,7@,830
(L65,329,9441

120,000,000

Reconclliation of C.ash and Cash equiyatent, with balance sheet
Cash and cash equivalents as per Cash Flow Statemenr
Add: balance in other bank account

Cash-and bank balance as per Balance Sheet (Refer t{ote lgf
,"rp@

classifi cation / disclosure.

ln terms of our report attached
Deloitte Haskins & Sells tl"p For and on behalf of the Board of Directors

Chairman & Mana

^yz$|'t4f,:, ,zntf Date: zJ^ n




