Nulional Securitics Depository Timiled

Trade World, 4th Fioar,

Kamala Millz Compound,
Senapall Bapat Marg, Lower Parel,
Mumbai - 400 013,

Drear Sir { 3fadam

Re.: [SIN: INE269TIO7018

MNavember

17, 20417

Sob.: Coiporate Action Information Form  Secured, Redeemable, Rated, Unlisted, Neown-Convertible

Dehentures in Elecronic Form - R

We are forwarding herewith the following documenls in respoct ol albotment of 30,006 {Thirly Thousand

Cnly) Secured Redevmable Non-Clonvertible Debentures of Rs.d,00,000/-

allotted on 16" November, 2017,

(Rupeeg One |

I Corporaie Action Infoarmation Farm (Form Debt instruments — Allotraent) ;
2. Cerlified copy of Board Resolution dated 16" November, 2017 for allotment of NCDs,
3. Copy of Form PAS-3 (Relum of Allotment} along with its coclosures tiled with ROC.

Akl cach

We request you to kindly vredit the securitics w the below mentioned Demat aceownt of the Allottee:

i NAME OF TTTE. INVESTMENT
FUND

DP 1}

CLIENT !
Ity :

P’ NAME

NO. OF

I NCDS

KOTAK MAHINDRA TRUSTEE
COMPANY 1.TD AC KOTAK
INCOME OPPORTUNITIES FUND

i

CIN3DOLGT

10078203

DEUTSCHE BANK AG

1500

KOTAK MAIINTRA TRUSTEE
COL LD A/C KOTAK MEDIUM

300167

10116133

DEUTSCHE BANK AG |

| 50

TERM FUND
HDFC TRUSTRE COMPANY LTD
~ACHDEC CASH
MANAGEMENT FUND
TREASURY ADVANTAGE PLAN

IN300126

1

1329162

[T BANK [LTD

| HDFC TRUSTEE COMPANY | TT
A/C HIGH INTEREST FUND
| SHORT TRRM PLAN

4

[ INZDO128

i1182342

HDFC BANK LTD

MIDFC TRUSTER COMPANY LD

| AMCHDEC BANKING AND PST
DART FUNL N

HDFEC TRUSTER COMUANY [T

FUND A/C SHORT TERM PLAN

IN3AB1AG

' 11253047

HDIC BANE LD

2245

JDPC TLOATING RATE TNCOME |

TNE00126

[1131953

IDFC BANK 1T

| 300G

HDEC TRUSTEE COMPANY [T
~AC HOFC CORPORALE DERT
| OPPORTUNITIES FUND

i m—

| SR MAGNUM BALANCED FUND

DM 26

i

| 11252773

HUFC BANK L1D

INGD3 786

EHI0019

SBI - 8 GLOBAL
SECURITIES

2400

Admin Gffice: #1131A, Sal Square, Road Mo. 36, Jubiles Hills, Hyderabad-5
Regd. Office: Mcnon Etemity, 10" Floor, New 165, Old 110, $t. Mary's Ro
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AARISH SOLAR POWER PRIVATE LIMITEL

| B e M e e e e e o T

| ARTMAGNLM INCOME FIND
3

| SBI REGULAR SAVINGS FUND

5131 — S0 GLOBAL
SECTRITIES

S MAGNUM MONTHILY
TNCOMIT PLAN

RTELIANCE CAPIUAL TRUSTRE
COLTD — AC RELIANCE
CORPORATE BOND FTUIND

CO.LTD ASC RETTANCE
MONTHLY INCOME PLAN

TOTAL

Please arrange [or updation of record at vour end.

Thanking you

Yours thithfully

For AARISH SOLAR POWER PRIVATE LIMITED

Vinay Kumal Pabba
Bircetar
(T3 02711931}

[N303786 | 10000957 | SERVICES PYT LID | 1500
SRBI— 8G GLOBAL
SECURITIES
[N303786 | 10001031 | SERVICES PYT I.TD one
SBI — 8G GLOBAL
SBI CORPORATE ROND TUND SECURITIES |
IN303786 | LOO0L082 | SERVICES PVT LI 3000
’ SRT— 8 GLOBAL
SECURITINS
IN303786 | 10001103 | SERVICESPVTITD | 80D
IN300[67 | 10119054 | DEUTSCHE BANK AG | 6500
RELIANCE CAPITAL TRUSTEE | ) o
IN300E67 | 10014387 | PRUTSCHE BANK AG | 1000
30,000

" Admin Office: #11314, Sal Square, Road No. 36, Jubllee Hills, Hyderabad-500033 Tel: +51(40) 4030 1000
Reydd. Office: Menon Etornity, 10" Floor, Mew 165, Old 110, 5t. Mary"s Road, Alwarpet, Ghennai- §00 018,

India

E-mai: infofigregnkodroun.comTel: +81-44-4282 3800 Fax: +91-44-4292 3338 CIN:

U40109TNZD15PTC1 02834






AARISH SOLAR POWER PRIVATE LIMITED

D o L P e A I L R o R O e L LA e i

CORPORATE ACTLON INFORMATION FORM

(For Debl inslrements - Allsiment)

Rl Mo, Edalo: 17.11.2017

National Sceuritics Depository Limited
Trade Woarld, A Wing

Kamala Mills Compound, Tower Parel,
Mumbai 400013,

We wish fo exeente corporate action {0 eredit the following securities to the aceounts in NSDL., The
details of the securities ablotled are given helow:

L ISIN INF269E107(H 8 B _
E':'.:CuFff}; Drescription Sceured, Redesmahble, Rated, Unlisled, Non-Converlible Debentures
Allotrzenl Date 1612017 o . i

i Faes Value por seourity Rs. 104,040/~
| Distinctive Numbers |t 30,000

Aflarment Detaily No. af recovdy No. of Securities
L C (Quantity)
[lectronic Fesm - NSDL 01 (ONE) nnae
Tlectronic Form — CLOSL 1 - "
P'hysical Form _ _ - _ -
| _ _ Total Adlotted 01 [N 30,000

L, Mr. Vinay Kumar Pabba, Diveclor of Aarish Salar Power Private Limited doclare (hat the issucr
has obtained all the necessary approvals tor the aforesaid issue of seeuritics. The allotrment is in terms
ol Board Resolution dared 167112007 (copye encfused),

Signamire : [

Mntes:

1. Lnclose a copy of the Roard Resolution for alloiment of the abave securities.

2. Tnsure that the above defails reach NSDIL at least two days belore cxeeution of carparate action,

3. The form should be signed by the Comparry Scerclary or Compliance (Mficer or Managing
Diireetor.

4. After submiliing the Corporate Action [nformation Form and payiment of tees to N5, vou may
advise your R & T Agent / Reglsiry Division to execits the comorate action.

Admin Office; #1131A, Sai Square, Road No. 36, Jubileo Hifls, Hyderabad-500033 Fet=¥o4{40) 4030 1000
Regd. OFflce: Menon Eternity, 10 Floor, Mew 165, Ofd 110, 5t. Mary's Road, Al qﬁ?ﬁ%p i- 600 018,
R T,

Indiz o o
E-mail: infofgraankogroup, comTel: +91-44-4232 3800 Fax: +91-4 -1;2 Z 3838 CIMY 4 i / -

UA0102TH2ZA15PTC102834 i it ;5-~ ;'_.-’ 3







MINISTRY OF CORPORATE AFFAIRS

RECEIPT
G.A.R.7

BRN - Cal3I36069 Scrvice Requose Date © 17 1f20487
Faymont made into : JTOTCF Bank
Received From ;
Mamng : GRERNKLY SOLAR
Address : Plot Ma, 1971, Jubile: Hilis, [Tyderabad

Hyderahal, Telangana

I - AO0HIAS
Erdily an witose behalf money is paid
CLENM: TN O IN201 3 TC 102854
MyaIue : AARISIT S0TAR POWLEERE PRIVATE TIMITELD
Address : MENON LTERNITY. 10TH FLOOR KNEW MO A3 QLD NO11

ETAARYS ROAIALWANPET

CHLMMATL Tamil Madu

India - GUOGLE
Ll PParticenlars of Remiilauco
Service Type! eFitng

Scrviee Thescripdion Type of Fee AnmounifHs.}
L Vog Foran, PAS-3 Marmal 00,00

Lotal £00.00

Mode ul Payment: Credil Curd- 1CICT Bank

Received Pavment Tnpees: Siv Hondred Only

ollices offices and Feex) Rubes, 2014}

Note —The Registrar may vxumnine fhis eForm uny linme aller the same is processed by the system nnder Steaight Through Process (STP) In
cast any dulecis or incompleteness in any respect is noticed by the Registrar , then this cForm shall be teeated and labeled as defeclive and
the eFarm shall huve Lo be Gled afresh with the (ve and additional fec, us upplicable, (Please refier Rule 10 of the Companics (Registation

Page 1 of1






Retu rﬁ of Allotment

: [Prurstiant ta seclion 39(4) and 42 {9) of the Compsanies
: At 2013 and rufe 12 and 14 Companies [Prosnetus and
- Allotment of Securifies) Fufas, 2014]

T o TR

Form language English ¢ ) Hindi

Refer the instruction kit for flilng the form,

1.(z) "Corporate Identity Number (CIN) of company  Ju401097N2015PTC102834 | [P

{b) Global Location Number (GLN) of Company | |

2 {a) Mama of the company [AARISH SOLAR POWER PRIVATE LIMITED

ST.MARY'S ROAD ALWARFET

office of the eompany CHEMNAI
Tarmil Madtt
SO001E
India
{c) "Emnail Id of the company Hﬁ@gmenkugmup_;ﬂm. . _|
3. Securilics allotted payable in ca;sh "
“Mumber of glfctments 1
1 {i)* Date of aflotment 1601142017 ' (COMMIY YY)
{iifm) Date of passing sharehalders' resolulion 30309 1/2047 {DDMMNY Y}
(b) SRN of Form No. MGT-14 GE1887790

Briaf particulars of ferms and ~ SecuredRedes

- mable, Rated,
condilions i lnlictrd Bloe
Mumbar of securities ailotiad 30,000
Maminal amount per security inRs.) A0QLI00 D0
Taotal nerminal amaunl (in (s, 5,000, 000,000
Amount patd par securily on application
fexcluding pretnium) in Rs.} 10000000
Total amount paid on application 4 000,000,000
{axcluding pramiuim) {in Rs.) e
Armount due and payable on per secrily .00
on allobment{exciuding premium} {in <8 .
Tol=l amount paid on allotmesst ' 0.00
{excluding premmium; fin Ra.) '
Premium amount per security due and 0.00
payable {if amy} {in Rs.} :
Total premivm amaunt due and payable 000
dif anyt {in Rs=.) : !

. . . f _\:\a —
Prentium amount paid per security (if any) it ﬁ

Totat premium amount paid (if any)  fin Rs)

Amourit of discount per securlty (if any) Dﬂﬁ R
fin Rs.} :

Tatal discount amotnt (f any) {in Rs.} £.06

Amount ta be paid on calls per security 0.00

{if amy) {excluding premium} (in Rs.} .

Total smouind to be paid an calls {if any) ) 'D:;:ID

(excluding premium} (in Rs.}




4. Securities allotted for consideration ofhar thar cash '

* Mumber of allctmants

{iy* Date of aliciment T | (DDMBMAY VYY)

{iiifa) Date of passing sharehofders' resclution T (DRI Y Y
(b SR of Form Mo, MGT-14

Mumber of securities alloHed

Morninaf amount per security finFs)
_ﬂtal nominatk amaunt iin Bs.}
Amaunt o be treated as paid up (in Re.)

on cach security

Premium amoumnt per security (f any) {in Rs.)

Total pramium amount (if any) finRs)

Armnolnt of diseount par security (if any)
[inR=)

Tolal discount amount {if any} (in R=.)

(* Details of consideration

{=) Property and assets acqguired

(B) Goodwill

() Services (give nalure of servicos)

i) Conversion of Debentures

(&} Canversion of | .oans

if) Other iterns (lo be specified)

i
!
i
i

{wi* Whether an agreement or contract is executed in wriling for ailotting socurities for considenstion ather than

cash () Yes () Ho

(if yes, attach a copy of stich agreement or contract}.

(vi] Wihether valuation report of the Valuasted person has been obtained.

(7 Yes ) M




5. Benus shares issued

ity “SRM of Form No MG&T-14

{a) Bxate of alictment | | {DDIMMYY YY)

ib) Mumber of bonus shares | ) |

(=) Mominal amount per share {in Rs. | E

() Amount to be trealed as paid up per share {in Rs.} |' 1

(&) * Dt of passing sharehnlderf' resolution | | (DOMMAYYY)
| |

&, In respect of private placement

() Catagary to whom allotmeant is made:
[[] Existing shareholdaers
| ] Employee
|:| CHreckors
[] Qualified Institutional Buyers
E Othiers

(b} Dzclaration that in respect of preferential allatrment or private placement the comparty has:
[x] allotted securities to less than two tundred persons in aggregate in a financial year oxchading exempted categories;
(4] not allattod securities with an application size of less than twenky thousand per person;

57 affered such securities through private placement offer letfter and no prospectus or any other public advertizerment has
been issued for the same;

[#] complated allotrnent in respact of earlier private placement offers;

received money payable on subscription of such securities through chegue or demand draft ur other banking channels
but not in cash;

made such offers anly to the parsans whose names were recordod by the company prior to such invilation and such
persons have received such offer by name;

Maintained a complets record of such offers and acceptances in Form Mo, PAS-5.

7.* Capital structure of the company after taking into consideration the above allolment{s) of shares:

MNumber of equity

aharos 25,000,000 23,008,336 HES,SEQ,SBB 23,688,238

10

MNorinal amaunt '
per eduify share 10 10 10

Total amount of

equity shares 250,000,000.00 2738, 893,360.00 238,803,360.00 ‘;lzsﬂ,aea.aaa.ﬂﬂ

Muimber of preference h
sharas o o L i1

Naminal value per ] r
praferonce share

Tolal amount of
preference shares

Unclassined
shars

Yol amoontef 1
unclassified shares
{inn Rs.)

Teotal 250,000,000, 0 230.853,360.00 230,593, 360,00 ‘EBB:EQS,BED.OO




8." Bebt Stiucture of the company after taking into consideration the above allotment(s} of debenturas! ather SECLFly

Nebentures 26,110,664 10 faé'l 08,6540
Secured Imans 1, 850,530,162
Dthers, specify 30,000 100000 |[z000.000000

|

8 "Whether completa list of allotteas has been enclosed as an aftachment
Ire cage Mo, then submit the details of all the allottces in a CO separately.

Attachments

T."List of allcttees. Attach separade list for 2ach allotment I
frafer instruction kit for Banmat).|f not attached, then it ViiAltach
shall be submitted separately in a CD.

2.*Capy of Board or sharchalders” resoludion. CAHAGh

& Complete record of private placement offars and Aftach
scceptences in Form PAS-6. —

7. Opticnal attachmentis), if ary.

® ves () Mo

List of gltachments

tofdiottas 1514201
ctment BR 1
Aarish PAS-S pdf

({ Raive afochimeri. |

H
H
i
‘i
i
i




, Declaration —_— o
| @ authorized by the Board of Directors of the Gompany vide resalution no " |E dated * 1801142097
ta sign this form and dectare that ali the requiremants of Companies Act, 2013 and the rulos made thereunder in respect of

thesubject matter of this form and matters incidental thereto have been complied with. Whatever is slated in this form and in

the attachments thereto is tiue, coitect and complete and no infarmation material to the subject matter of this form has been

suppressed or concealed and is as per the original records maintained by the promoters sabscribing to the Memecrandum of

Assoctafion and Arickes of Association,

It is further declared and verified thal:

1, All the required aftachments have been completely, correctly and legibly altached to this form.

2. The list of allatiess is correct and complete as per records of the company.

3. YWhere the securifies are issuzd ather than cash, the contract as well as st of allottees and any other contract of sale, ora
contract for zervices or ofher considaration in respect of which that allotment iz made is altached horewith. If not, then an

aftachiment has been sltached by the company mentioning all the pariculars of the conlrack in writing.

* To be digitally signed by FoEE
H:JT-WH'

* Degignafion ﬁ:ul.i.recmr

* Director identification number of the director; OR
[3IM or PARN of the rnanager or GEQ ar CFC; or D27 itaH
Membership numhar of the Company Secretary

Certiffeate by practicing professional

| declare that | have beon duly enganed for the purpose of certification of this farm, [tis hereby certiied that | have gone
through Ihe provisions of the Companies Act, 2013 and rules thereunder for the subjact matter of this form and mattars
incidental Eereto and | have verfied the above particulars (including attachmant(s)) from the ariginalicetified records
maintained by the Company/appiizant which is subjeci matter of this form and found tham {o be true, correct and complete
and no information matoriak to this form has bean suppressed. | further certify that:

i. The said racords have been properly preparad, signed by the reguired officers of the Company and maintained as per

the relevant provisions of the Companies Act, 2013 and wers found to be in ardar,
ii. Allthe required attachments have been completsly and legibly aftached ta this form.

* To be digitally signed by Boks L

FANFTIY

kst

*{) Chartered accountant (in whole-time practice) ar {3 Gost sccountant {in whole-time practice) or

(@) Company secretary (in whole-time practice)

»\Whether associaka or fellow 9 Aszociato (&) Felow
* Wembership numbor ;1989 E
* Cerificate of practice numbar 1193? 1

Nate: Attention is drawn fo provisions of Section 448 of the Companios Act, 2013 which provide for punishment for false
statement and certification.

FCheck Farm

This eForm has beeh taken on file maintained by the registrar of companles through electronic mode and on
the basis of statoment of correctness given by the filing company.







AARISH SOLAR POWER PRIVATE LIMITED

LIST OF ATVOTTRES
TABLE—-A
Name of the Company AARISH SOLAR POWIR PRIVATE LIMITED
Date of Allolmont _ 16.11.2017 ' |
Typo of Securities allotted i Nor-Converfible Dgbentures -
Nominal Amount Per Debenture (in Rs.) | Rs 100,00{W- each
Premaium/Disconnt amount per Seourily (in Rs.) | Ks. Nii ) ]
Total Number of Allottees 14 (Fourteen) _ o
Bricf Particulars in respeet of termy and Unlisted, %euimd Redeomable, Rated Nom-
eonditions, Voting rights etc {onvertible Debentures (NCHs) ) ]
TABLE-R
E Total amount
‘ Number T'otal A_mnunt to b paid on
g1, Name :13111 Address of the Nautl}nalit}' of . I‘mc! ' CE“HL
Ne. vecpation Allottee of the Securitics mclm:!mg (including
.| of the Alluttec Allvilee ailotted Premiom preminm
: {in Rs.) ontstanding
B (i Ha.}
Kotak Kotak  Muhindra
Mahindra Auset Mpmt Co
Trusios Lid. 6ath  Floor, :
- Company Lid | Kotak Taowers,
| AfC Kotak | Infinily Park, [ndian L500 15,00,00,000 —
i Income Goregnan-hMuhind
- Oppoilupities | Link Rd, Malad
F'und (I}, Mumbai - 400
Occ: Bosiness | 097
: Kotnk  Mahindra
Kotak D Asecl Mgmt Co.
Mahindia Ltd.  6th  Floor,
Trustee  Coo | Kolsk Towirs, |
2 | Btd ASC Kolalk | [ndinity Tark, Indian It 15,00, 00k, G0 -
Medium Term | Goregoar-hulund
TFund Link Rd, iakad _ .
Coe: RBusiness | (B}, Mumbai - A00 !
. 097 U S — |
HIDFC Trisice
Company Lid “HNFC  House”
Mo MDFC) 5 oor, K.
Management Parekh Mars, 165-
3 ' 166, Rackbay Indian 500 5,00,00,600 -
Tuad — .
Lroamary Reclamation,
Advantige Chynchygute,
Murribai - 400 020
*lan
| | Oec: Business

=5

Acliin Offes; ¥ LE3 1A, Hal Squars, Woad Mo, 34, hlbﬂrelllih @ [it=f :
Regd, CHfice: Menon Ptemity, 10 Yoo, New 163, Ol 118, &t Bdary? E:?.ml ﬁ.hﬁa.rp‘r:t;’ﬂhtuum
Binnil: fafog@preenkogroun,com Fel: +3#]-44-4292 3804 o +01-44- 4{19%3813{ i lJKLﬁQINZ



AARISIT SOLAR POWER PRIVATE LIMITED

HDFC Trustee
{ompany  Lid
M HMOGEC
fligh Interest
Fund Shoat
Ferm Flan
Oce: Business

“HDFC  Housc®,
I3rd  Tloar, L7,
Parekh Marg, 165-
106, Backiey
Beclamation,

Churchgate,

Mumbai - 400 020

HDTC Trustes

Comipany  Lid
=Ade HDIC
Banking  and
BRI Debt
[Fund

Occ: Business

"HIXF{C  House®,

3rd  Floar, HT.

Parckh Marg, 165-
166, Thackbay
Reclumation,
Churchgate,
Mumbai - 400 020

Indian

500 3,00.00,000

Indian

HEBRC Trgstes
Company  Ltd
—Afc HDWFC
Floaling Rate
tenme  Fund
Bhort  Term
Flan

(oo; Busincss

“EEDIPC Housc™,
3rd  Floor, TLT.
Parekh Marg, 165-
164, Fackbay
Reclamation,

Churchgate,

Mlumbal - 40 {124

Indian

2250 22,50,00,000

1006 10,00,00,000

LGPC ' rusies
Company Ltd
—A&fe  [IDEC
Corporate
Diclot
Opportunilics
Fund

{Joc: Busimossy

“TInre House™,
3rd  Fivor, HT.
Parckh Marg, 165-
| 66, Baclhay
Reclamation,

Churchgate,

dlumbai - 400 120

' Balanced
- T'und

S8 Magnum

Oce: Business

s8] Magmm
Trcame Fund
Cree: Business

SHEL Mulual Tund,
C f CA,
Operations, C-38 &
39, Ciescenzo, 9%
Floor, G-Block,
Bandra Eurla

; Complex, Bandra

{bast), Mambai -
400051

Indian

6750 | 67,50,00,000

Indian

2400 24,00,00,000

SBI Mutial Fund,
C & CA,
Operations, C-3% &
39, Crescenzo, 90
Finor, F-Block,
Bandra Kool
Complex, Bandra
(East), Muombai -
4004151

Tacliom

1300 13,00.00,600

10

SBI  Repular
Savings Fotd

Ouy; Business

ST Mutual  Tund,
i & Ca,
Operations, C-38 &
39, Croscoiren, S"'h

Indian

100 10,00,00,000

Admin (Hliee: #1 1314, Sai Squarc, Rund Mo, 36, Fubilee 1 1lls, Hydarahad-300053 Ted: 5
Fegd. Ofie: Manon Eternity, 10th Flour, Hew 165, 01 110, St. Mary's Road, Alwarpet, Che i’
1-matl; mivigggreonkaprnup.comTel: +9E-4d-4207 1800 T +01-44-6202 3838 CTH: (RO Ine T

B




AARISH SOLAR POWER PRIVATE LIMITED

Floor, ~ G-Block, |

Bardea Furla |
Complex, Bandra
(Basl}, Mumbai
40005 |

SBI Comporaic

SBI Mulual Fund, |

C & CA,
Operalions, C-38 &
39, Cresccnza, 9™

O Busitess

400055

HCertilied 1ree Copylf

for AARTSH SOLAR I'OWER PRIVAT

11 | Bond Fund Floor, (+-Block, Indian 3004 30,00,00,000 -
Ooec: Business 1 Bandrs Kurla
| Complex,  Bandra
{Fast), Mupabai -
4 400051 . |
SBlI Mutual Fond, |
C & CA, |
. ) Operulions, C-28 &
;E} lnthrflir AU 49 Cyescenzo, 9% |
12 - Faor, -Block, Tndian SO0 8, 000, 0, 1300 -
Income Plan
(Oce: Business Bamdra Kurla
' Complex, Tendra
{Bast), Mumbai -
—_ - 40{}'}51 R S,
TRelignoees Reliance Centre, 5
Capital ! th Floor, MNorth
Trusiee  Co | Wing, Oof T
13 | Ltd — Reliance | Westarn  Dxpress Indiszn G500 £5,00,00,000 n
Corporate Fhighway,
Bond Fund Sanlacrnz (EASNT)
Qec: Dusiness | AKI0SS }
Eelianee
Capite! Keliance Ceontre, 5
Trustes Co, | th  TFlaor, North
Lid AKC - Winge, of T
14 Reliance Western  Express Indian 10040 10,000,800 --
Monthly [fighway,
Incomu Plan | Santasrar  {BAST)

Director
{DIN: 02711931)

i
Admin Ofec: #11314, Sai Sqoaro, Bead Neo. 36, Jubiles Hills, FHydeenbad-5000323 Tel: $910407 4103 1000
Repl, €3[TIve: Benan titomity, 10th Flaor, Mew 183, O0d P10, 5. Maty's Jooad, Alwarpet, Chennai. GO0 018, |ndiz

E-mail: infoiEgrecntup onapeonTel: +81-44-4202 3500 Faa: +51-44-4292 T828 C1M: 40100200 570102834
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AARISH SCLAR POWER PRIVATE LIMITED

Form PAS-S
(Section 42(7) and Rule 14(3} of Companies (Prospectus and Allaiment of Sceurities}
Rules, 2014)
Hecord of a private placement offer to be kept by the company

Mame of the Company: Aarish Solar Pawer Private Limited

Registered effice of the Company: Menon Eternity, 10" Floor, New 165, O1d 10, S, Mary’s Road,
Alwarpet, Chennai- 600 018 . :

CING G4NTNOTN2HLSP T C1{E834
DETAILS OF PRIVATE PLACEMENT OFTTIR:

Date whetl approval of the relevant authotity (hoard or the shareholders, as the case may be} obtained for the
current Private Placement Otfer Letter: vide Sharcholders Resolufion dated 37 Novemnber, 2017 and
Board Resolution dated 4 November, 2017,

Amount of the offer: Rs, 300L08,00,008 {Rupees Three Hundred Crores Only)
Dek: of cirenmlation of privete placament offer letter: 15112017

Following details {fn a tabulate staternent) of the parsens Lo whom private placcment offer letter hes been
circutated:-

| Totul Amount I
MNamc and Nationality of Number of ; Paid

occupation Address of the Allotbee the Allotes Sccurities | imchaling
of the Allottco allntfed Premiwom

(in Rs.)

R
No.

Kotak Mahindra | ®olak  Mahindra  Assel
Trustec Mamt Ca. Ltd. 6th Floor,
1 E?E‘Pﬂﬂ}' KL{E:;]. Katak Lowers, Tnfinity

Tncome Parlk, Gﬂfcgogu—Mulunr[
Opportunities Link Rd, Malad (I,
Fund umnbai - 400 097

O Business

Indian | 500 15,00,80,000

Kolak Mahindra  Asscl

f?m:i; h’g;‘ir‘gﬁ Mgmt Co, Ltd. 6th Floor, 1
FusTeE . . .

9 | Al Rotsy | otk Towers, Infinity Tndian 1500 15,00,00,000

Medium  Term Park, CGoregoon-Muhiad

Tund Link DTd, Malad (T,

Occ: Busingss Befumbad - 400 097

3 g]};w 'L;‘g&ﬂ “HDFC  Touse”,  3rl Trdian 500 5,00,00,000
07 Floor, TI.T. Parekh Mar

Ale HDFC Cash | 11700 A o

i Oflios: #1121/, Sai Square, Rowd No, 16, Tubiles Hills, Hydcrabad-S00032 Tel; -+ L{415) 4301 L
Bopd. Offlas: Menan Bternity, 16" Floor, Now 165, 00 110, 5t Maey's Road, Abwarped, Clenude 0078




AARISH SCLAR POWER PRIVATE LIMITED

Management 165-166, Backbay
Fund — Trowsuzy | Reclamation, Churchyate,
Advantage Plan Mumbaij - 400 020
Cee: Business
CHDFC  Trustec “HDIC Homze™, 3rd
Company Led Floot, ILT. Parskit Marg, _
Afe TIDEC High | 165-166, Baclbay Indian 500 500,00 00
Interest  Fund | Reclametion, Churcheate,
Zhort Term PMan Mutnbai - 400 020
Cee! Businesy
HDEC  Trustee “HDHC House”,  3rd i
Company Ltd — Flaor, H.T. Parckh Marg,
Ade 1INTC | 165-166, Backbay Indian 2250 22,50,00,000
Banking and | Roclamation, Churchgate,
PRUDebt Fund | wisba - 400 020
Cloe: Busingss
HDEC —Trustee | “HDFC  Flouse”, 3l
E}_‘-;npnn}f ]I?giﬁé Floor, H'l. Parekh Marp, ;
Floating  Rate 1&5-166, Backbay Indian 1000 16,00,00,000) :
come  Tund | Reclamation, Churchgale, i
Short Term Plan | Mumabet - 400 020
Oug: Business _
HDFC  Trostee | «[IDFC House”, 3nd
Company T4d — Floor, ILT. Parekh Marg,
Afo  HDFCce 166 Backba Tndi
Comporaic Dbt 5 s _ ¥ fan 6730 &7, 50,000,000
Opportiunitivs Reclamation, Churcheate, :
Fund Mumbat - 400 020
(lec: Business |
| $BI Mutual Fund, € &
CA, Operaticns, C-38 &
SBl  Magaum | 39, Crescenzo, 9" Floor, .
Balanesd 1] G-Block, Bandin Kurly Tndian 2400 24,00,00,000
(oot Business Camplex, Bandra (Basl),
Mumbai - 400051
SBl Mutpal Fund, C & -
.0, Operations, C-38 &
SBI Mapnum | 39, Crescenzn, 9" Floor, . )
Incomg Fmﬁl . O-Block, Bondra Kurla Indizn 1300 13,010,00,000
Oce: Business | Complex, Bandea (Hast),
Mumbal - 40005 |

Admin Office: #1131A, Sal Squate, Ruud No. 36, Tubilee Liills, Hyderabad-S00037 Tel; —51(10 a,;" kS
Eagd. Oifjer: Menon E.temlty 105 Flogr, Mew 165, Ofd 1160, 3t Many" s:{{m!d ;
Lmail: infaifepesnkognoap.cem G Q407 0%




AARISH SOLAR POWER PRIVATE LIMITED

[ $B1 Muiual Fund, C &
Ca, Operalivns, C-18 &

10 ;];ng& F“'ﬁﬂ” 39, Crescenzo, 9 Floor,©  Tadian 1000 10,00,00,000
Gioe: Business i-Plock, Bandra Kuzla
o - Complex, Bandra (East),
. Mumbi - 400051
SRT MWutual Fund, C &
- CA, Opeorations, C-38 &
I Eﬁfm 1 b.ﬁg(?mm“ 39, Croseenza, 9 Floor, Indian 3000 30,00,00,000
Oce: Business (-Block, DBandra Kurla
) Complex, Bandra (East),
bMumbai - 400051 ]
YBI Mutiuad Tund, C &
SRT Magnum | CA, Opegations, dE?—SS &
Monthly Income | 39, Crescenzo, 9% Ilaor, : .
12 Plun ’ G-Block, Bandra Kurla ndian 801 8,00,00,000
(ce: Business Camplex, Bandra (Fast),
_ Muwwhai-40005y | |
Rallanr:c‘(,‘amtal Reliance Centre, 5 th
Truslee COTAT = |y oor North Wing, O[ ¥
131 | Eefiance We ' 1"" » Endian f3010 05, 06, 00, OG0
Corporate  Bund eslem “APrESs
Tund l'Ilgh.:\"fi}’, Santacruz
(ec: Business (BAST) 400035
Reliance Capital Reliance Cenlre, 5 th
Truslen Co, Tid FIUUI', Morth thg, Of i
14 | A/ - Koliance Westorn Expross Tndian it 16,00.00.000
WMonthly Income | Highway, Santagmz
Plan (EASL) 400055

Oee: Buginess

Adumin Offico: #1314, Sal Squ
T2epd. CIfes: Menan ilernity, 10

Fluor, Mew 165, (04 110, 5t bny's Boad, Alwerpel, Clhennat=- GO0 (1%, Tndia
T-inpil: info@arcenkoprampanm CiN: UAGIOFEMAD1SP T E02834
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AARISH SOLAR POWER PRIVATE LIMITED

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF
BOARD OF DIRECTORS OF AARISH SOLAR POWER PRIVATE LIMITED HELD ON
THE 16™ DAY OF NOVEMEER, 2017 AT THE ADMIN OFFICE OF THE COMPANY.

‘The Chairman inforined the board of directors (*Board™) that the Company was required to rasc, by
way of issuc and allotment on privale placement basis, 30,000 {thivty thousand) rated, omlisted,
secured, redesmable, rupee denominated, non-convertible debantures of a faco yalue of INR 1,00,000
(Tndian Rupees One T.akh only) cach, aggregating up to TNR 300,00,00,00{ {[ndian Rupces Three
Hundred Crores only) (the *Dehentures™) in accordance with the terms and conditions specified in the
debentuge trust deed (“Dobenture ‘Imust Deed”) enfered info betwestt Axis Trustes Services Limited
{(*Debenture Trustee”), appointed as the debonline trustee for the issuance, and the Company, and
other doclnrents in relation to the Debentures (“Debentuto Documents™), The Dehenture Hrustee is
required to act on bohalf of the holders of the Debentures (“Debenturs Holders™).

The Company received the debenture subscription amount aggregating to INR. 300,00,00,000 (indéan
Rupees Three Hondred Crores) fromi hefow subseribers for the Debentures, and now the Company fats
decided tu allot the Debeatures.

Capitalised tetths, used but nol detined herein, shall have the mesming given lo (hem in the Debenture
Documents,

Atter discussion, following rcsolutions wutss passed.

CRESOLVED 'THAT the Debentures comprising of 30,000 (thirly thousaad) Debeniures be and ate
hereby allotted on ke Deamed Date of Alloiment of the Debentures, .o, the dafte on which fhe
debenture amount ageregating to INR 300,00,00,000 (Indian Rupses Three Huandred Croves) is
received by the Company, to the persons mentioned in the allotwent fst as set below so that cach of
ihe allottee receives the mmtber of Debentures speciticd against their name jn the list.

RESOLVED FURTHER THA'L the said Debentures be and are hercby allotted to the following
allottees on private placement basis ag barcunder.

e T
Kotak Mahindra 1500 Rs.1,00,000 15,00,00,000 | DP Nume- Dootsche
Tiustee {Rupces (e Bank A.G.

Company  Ltd Lakh only) DFP ID- IN30{3167

AlC Eotak Client - 10078203
Income i

(pportuniries

Fund ) N _ — S -
[otak Mahindra 1515 R, 100,000 15,00,00,000 DI Mame- Dentsche
Trostee Co. Tatd {Rupecs One Bank AL

AL Tofuk T.akh only) DP - IN300167
Mediam  Tarm Clicnt ID-10116133

[Tund . R . _

HIEC Hrostes 500 Ra. 100,000 5,00,00.004 TP Name: LIDEC
Company Ttd — (Rupees One Dank LLd

Afe HDFC Cash Lakk only) DP ID:TN3 0012
| Manapernct ] N _ Lk :

TR
BT T =
Admin Ollve: #11314A, Sad Squars, Busd Ma, '.S,ﬁ,:;i,tﬁilcullills}ﬂj Ferphad-S0003 3,
[Legd, Ofce: Menon Eternlly, 10th Fioor, New 163, O3 ,ﬁ.ﬂ, 81, Baiy’s [Lolid, Alwarpet, £ i
Femail: info@greenkoproyp.coTel: 191-44-41452 380&?@:@9144? : TRIE CRf UA0LDEE
‘?Q-_ ‘:"E'.z'\-._. v .--."S f .

R

S :




AARISH SOLAR POWER PRIVATE LIMITED

Fund - 'l'raasiit'jf
Advantage Plan

Ihcome TPand

HDFC  Irustes 500 Rs. 100,060 5,00,00,000 DI Name; HDFC
Company Lud — {Rupees  One TRank Ltd
Afe 1IDIC igh Lakh only) DI 12:IN306126
Interesi  Fund Clicnd FE: 11182342

 Short Term Plag | : _ |
HDFC  Trustee 2250 Rs. 1,006,000 22,50,00,000 | DP Name: TINTC
Compuny Tad s (Rupees  Ono | Bank Ltd
Alc HDEC {.akh only} ! - TOP ID:IN300126 ! :
Banking  and ' Client T0: 11253047 |
PSU Dubt Fund ) _ _
HDFC  Trustow 1004 Es.Lo0nng 10,00 00000 P Mame: HOFC
Company. Lid — : (Rupees  One Bank Ltd
Alc HIFC Lalkh oniy) DPIMRIN300126
Floating ~ Rate Client ID: (1181953

Short Term Plan

1IDFC Trosice 5750 Rs.1,00,000 67,50.00.000  { DP Name: HDEC
Company btd — {Rupees  One Banls 1.id :
Alc HDEFC Lakh only) DP HREN300126
Curporate Dbl : Client T 11252773
Opportuaities :
| Fu _ i :
5381 Magium 240G s 100,000 24.00,00,000 DF MNameo: SBL— 8G :
Balanced Hund {Rupevs  Ome Global Securities :
Lakly only) Nervicos vt Lid
DI I); IN303786
) _ ) Cliemt [D: 10000940
SBI  Maghum 1360 Rs.1,00,000 13,00,00,000 DF Name: SBI—8G
Ineome Fand (Rupees  Ong Gilnbal Secorilies
Lalh only} Services Pyt Tad

P ID: TN3G3 786
- . : _ ¢ Clien! 10,10000957
SBI Regular 1006 Rs.1,00,000 10,00,00.000 | DI* Mame; SBI 8¢

Savings Fund {Rupees  One Global Sceurities
Lakh onty} Seivices Pyt Lid

DI I IN303786
Client ID: 10001031

'SBI Corporate 3000 Rs.|.00,000 30,00,00,000 | DP Name: $11—8G |
Bond Fund (Ropees  One (#lohal Securities
Lakh omly) services Pvt T

DP 1M IN303786
Clicni 112:10001082

| SBI  Magnum 804 Rs.1,00,000 8,00,00,000 | 31" Nawe: SBI- - SG
Wonthly Incorne {Rupeez  Onv Global Sceurilies
Plan Lakh unly) mervices Pyt Lid

DP ID: IN303786
ClgpttR | 0001103

. . A ;
©Admin Ciffiee: #113 LA, Bal Square, Rand Mo, 26, Tubilee DTS, v erabad 500073 Tef: 81 .
Tiegd. Office: Menon fiternity, 10th Floar, New 165, Old 110, 51 May's Road, Alwarpel, Chennai- 600 G614, India

Hemail: inlogieeenkaproup.comTel: +91-44.42092 TROG Tag: +51-44.4292 5838 CIN- 11401007 N 20 15T 150494




AARISH SOLAR POWER PRIVATE LIMITED

Rellance Capital |~ 6500 Rs. 1,000,000 65.00,00,000 | DEUTSCHE BANK

| Trustee Co Ltd. ! {Ropeces One DB1* 13 IN300167
Reliance Lakh only) i Clicnt 1Ty 1012054

t Corporate Bond f

 fund | L
Reliance Capital 1064 Rs.1,00,000 10,00.00.000 DEUTSCHE BANK
‘Trustee Co. Lid (Rupees  One | DP I3 IN300167
AT - Reliance Likh onbyd Chient 10011587
Monthly ncome

| Pl | | . |

BRESOLVED FURTIIER THA'L' the beneficiary account of the alleilce with National Secuiities
Depository Limited or Contral Depository Services (India) Timited, as the case may be, be wredited
immediatoly and in any evenl witkin 5 {{ive) Business Day [om the Decmed Date of Allotment of the
Tcbentures and any one Authorised Officer be and are hereby soverally authorised to take necessary
actions to admil the said Debentures with the depasitory,

RESOLVLED FURTHER THAT putsuant {o the Act and all other laws and regulations appBuabe,
the Company shall afso create a debonture redemytion reserve (“DIXR”) [or the purposc of redeeming
ihe aforcsaid Debentures issued on this date and transfer to the DRR from ouf of the available profits
of the Company such amounts s may be necsssary in accordance with the applicabic laws and
regulalions goveraing such issue and redemption of Debentures,

RESOLVED FURTHER THAT Mr. Anil Kumar Chalamalasetby, br. Mahesh Kolli,
M. Pamshotham Choppakatla, Mr. Vasudeva Raoc Kaipa, Mr. Venkateswalu Tedla and Mr. ¥inay
Kumar Pabta (“Anthorised Otfticers™) be and arc hereby severally authotised to:

a, comsider, approve and fo sign all application(s) in respect of the Dehentures;
b. take necessary steps for credit rating of tho said Debentures;

¢. take alf such actions wul to give all such divections as may be necessary to facilitate the issue,
allotment and redemption of the Debenhines;

¢, executs and sign all such deeds, documents, promissory notes, writings and declavations and
attond to all incidenta! and ofher matiers and as mey bo required in connection with the
issuance, allotment of the Debeniures;

e make all filings with the relevant Registrar of Compunics (inclading filing the Otfer Letter) in
redation 4o the isvue and allaiment of Tcbentures;

L filfill all the formalitics including without limitation, Hiling, listing approval and reporling
requitements with any governmenital or repulatory anthovities as may be reguired, and

g, do all such acts, deeds and things as may he necessary to give effect lo these resolutions”

RESOLVED FURLHER THAT if any such documents are vequired to be execuled wndor the
Common Scal of the Company, (he same be affixed to such documents In the prescnce any one of the
Anthorised Officers, who shall sign the same in lokon thereol and the Common 8 rized to
be brought (o the place of execution for this purpose.

Adenin Ofice: #1134, 341 Squars, Road No. 38, Tnbilee 11illsc3
Reopd, CHiise: Menon iternity, 108 Fioar, Mew 165, (Old 110, 2L ‘-"iar}‘f
Vi-rond): info@eroenkograupeont'lel: +11-44-4202 3800 Fax: 197-44-42



AARISH SOLAR POWER PRIVATE LIMITED

RESOLVED FURTHER THAT the Anihorised Ofifeers be and ave hereby severaily anthorised to
do all such acts and things and deal with all such matters and fo fake all such sieps a8 may be
recessary to give offeet to this resolution.

RESLOVYFED FURTHER THAT the certified true copy of the aforesaid resolution under the
signature of any one Divector be forwarded to such porsons or authorities as mey be required from
titne (o time,™

HCertiflied Trvue Copyl/
Jor AARISH SOLAR POWIER PRIVATE LIMITED

5

Yinay Kumar ﬁ a
Direetor ”'1 :
(DIN: 02701931 “'--'_." i

Achin (lie: £1F31A, Sai Syuure, Boad . 36, Tubilee Flls, Hydorabad 500033 Tek 19916403 40700 1000
Read. Offce Menon Htemity, 10th Floer, Mew 165, 03 110, &t 3ay™s Road, Alwarpst, Cheonnai- 600 018, ndia
E-mnatl: infof@preonkoproup comTel: 14941-44-4252 3800 Taw: +01-44-1292 3838 CIn: U4Q109TH2Z01 5110102834




TNIHCOA TV TEZRMS AN CONDITIONS

Lssners 1. Aarish Solar Power Frvate Timited

Other lssuers

o Zuvan Fmergy Private Limited

3. Shieyas Rencwable Tnergy Privare Linvited
4. SEI Mihir Thergy Private Limited _
3. 8T Tnerstar Renewable Faoerpy Private Timited i
. SE!1 Baskara Fower Private Limited '
7. Aashman Enerpy Privage Limdled

g, Divyesh Powoer Privale Limited

. Elena Renswable Encrgy Private Limited
' 10, Fratyash Renewable Privaie Limited

! Each Tusuer owns and operates a 50 MW (AC) Solar Power Project
i Kurneol and the Issuers collectively [orm the “Solar Portlollo

Croup”, :

For compleie details of Issuers, pleasc refer io Schedule | of
the 1¥ET)

Sponsar {0} until the cccnrrence of the Shave Transfer Event, Greenbo Selar
Fuergy Private Limited (GBEPLY and (b) alter the accurrence ol
the Share "L'ransfin Kvent, collectively GSTPL and Groenko Power
- Projects (Mauritivg) Linnted (GPPMT.).

Obligors i Collectively, the Issier and the Other Issacrs, and eneh ol them are
individually referved to as "Obligor”.

1

! Secured Purties Collectively, the Delienture Holders, the Delbentre {Tostes, and
the Accomnt Banl, o Lhe extent of ity fees
Tramework means the framework apreement cxecuted or to be executed
Agrecment betwern the Odigors, the Lebentire Trustee, and esch ol the

debenture Lrustecs appointed by Lhe Other lssvers under the Other

- Debenture Doctrments Lo record their wmlerstanding with respect
! o the debenlures across varions issuances by the Tssoevs

lnstrisment Securod, Renleamable, "Hat&d; Tlnlisred, Nun-Convertible,
Dichentures (NCLs 7 Dehentuces)

Mode of Tasae Private Placernwent

Purpose The funds raised by the issue of 1he Debentures shall be utilized by
the Tssuer solely for the purposcs of:

»  payments of fzes and transaction related expenses in
redation to the issusnce of the Debentires and  the
Diebenture Nocutnents;

s tofimd the Tebl Service Reserve Avcound

« repayment by the Issuer of the Txisting Facility;

= repayment by the Issucr of any other capital creditors ol the
Tsanienr;

*  repdyment (m part. or in [nlk) of ATy EXisting Subordinated

Loans; and




i

Tssue Amount

i Prosvides] thur the funds raised by the issue of the Debeatwres shisll i
not he wsed for Investment in capital mackets or for imestment in

v any other purpese in rhe normal cowrse ol husinesy of the
Issuer, including capilal expenditure and/or auginenling
working capiiat and gencral carporate purposes,

real estate
VR 300,00,00,000 { Rupess Thres Hundred Crores)

Flach issucr is raising an amonnt of [NE 800,00,00,000 {Ripess
Three Hundred Croves), therehy sollectively rajsing INT
$000,00,00,000 {Rupees Three Thousand erores!

Truee Valne

R 1,000,060 {Rupces onc lakh DIll_}'j Lsuend at Par

Initial Rating of the
Enstruanent

lenare

Final Scttlement Dale

AA 7 by Care Rating

10} TS

means the dale on which all Securcd Obligaiions have been

revocably and unconditiomally paid and dischargad m Al 1o Lhe
satisfaction of the Debenture Holders and conlivmesd in writing by
the Debermture 'rostoe abont Lhe same

Calk Uplion

Call Price

Fixed Intorest Rate

Fixed Lnterest
FPayment Date

(&) an the el {ibind} anniversary of the Deemed Date of Allotment; |

CAE par

‘The lssuer shull be entifled to redestn Lhe Debentires i fudl |
ftegrether with all debentures vnder the Other Debenture Trnst
Deeals) uller farnishing to the Debentuie Trostes a prior notice of
a0 (minety) days {“Call Option™

The Call Option can be exercised by the lssucr on the dale fulling,

(ii} on the cxpiry of a period of 15 (fiftcen) daye fiom Lhe 39 {third) :
anniversiary of the Deemed Date of Allatinent; and (iif} on the
expiry of a perind ol 30 {hireyt days from the 34 (i) anniversary
ol the Desrmed Date of Allotment, and on the same sct of dates
every vear therealler. Promided that the Call Oplion can be exercised
b the 1ssuct on the aliresaid dutes only if all the Other Tssuers also
exercise such option on the same date and redecm the debentures
imgued in terms of the Oiber Debenture Irnst Dests execnted by

sach of themn respectively

(ip  Foraperiod of 5 {five) years commensing from the Deemed
Thate of Allotment, #.75% {eighi peint seven five per cenl) per
annm payable halfoyeardy; and

{it} therenfter till Final Settlement Bute, 10.25% {ton point two ive
pereent) per annom payable haltyearly

reany (a) in the first mstance, Muy 16, 201.8; and
() thereafter, the date falling on Lhe expivy of @ period ol'every &
{wix} momths thereatter

Record Thire

L& da}fs IO Ley eah fﬁnupmﬁ Fayment Date and 'i_{:-ed:-frrlption Liate

Tssue  opening  and
Clesing Daic

MNovernber 16, 2017

i et e e et A S A A T e
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ﬂ'}'—in Dhle

Woveatnler £, 2017

Issaance mmke ol the

insrrurnent

Lromureriabived

TSottlement tinde of the
insLeent

BTGS/ o—transfer

P Deemed Date o

- Alletment

Pay-in Date, J.e. the dale on which the sulweription amount is
credited 1o the account of the Tssuer

! Redemption

Ttedemption Dhute: Amount
; ]Er‘—_?'-r-Iﬂjr'—LQ“ . R, 4,50 ory
(| 16-Nov-18 | Rs. 430 s
| 16-May- 10 CRs. 450 ars
: 16-Nov-18 | Rs. 4.30crs
i lfi—Ma}r—EO Hy, 450 08
CE-Nov-20 Rs 450 crs =
T?—Ma}r—ﬂl Ry, .50 cs
1e-Nov-21 s, +.50 crs
IG—IMay—M R 50 cre
16-Nov-22 s 460 cry ]
Ti-May-23 s 5.25 crs
16-Nov-24 Re 595 ors
16-Muy-2-1 TR, 5.25 ors
16 Nov-2u "Rs. a.28 0w |
* 1'fi—Ma}T—ﬂ&i B Ts 5,25 ors
- 16N o2 ) TRy, 5.95 crs ;
- 1 B-May-ed R, 6.0¢ o8
16-Nov-26 Rs 800 crs |
' Hi—Ma}'—Q'F Os &8.75 cry
16-Nov-27 R 204.75 cTs

The Nebenlures shall be redesined by a proportionate reduciion ol
the Face Walue of eneh Debenture,

Voduntary Bederapion

: fﬁu]:rj.m‘.t 1o vornpliance with all 'rll:;l].liuahll:.' Laws and the Tramework
Agrreemnent, the Issuer shall be entitled, during the Financial Years
20172018, BUTH-2019, 2010-2080, L020-202 1, Lhe
Debenures from Fxeess Cash |, dn whole or o part {but it in pat
then in the snliiples of s, 2,00,00,600.00 (Rupees “Three Croresy),
by delivering a noties in writing W the Debenture Trusles within
30 (thirty) days ol the finalization of their annual audited financiil
statements for such Financial Years, and by paymeac of the
i Outstanding Dues on the date falling on the eapiry of a period of 30 j
(thirty} days Itom the date on which the aforesaid 80 (thirly] days
period  from  the flwlization of the annual awdited fmancial

to redesm

staterments expires

Mlandatory

Redemption

Om the aoonrence of any of the followiug events or receipt of the




Evert®), the Dehenture Ilolders shall require (unless olherwise
iwaived by the Debentore Holders in werms hereof and  the
§ Trurneyeork Agreement? the Tssoer, to take all necessary actions
(including oblaining a1l consents and approvals as may be Tequired
umtler Taw) and redecm the Debentures, as tollows, but subject to
the provisions of the Framework Agreement:

il.

i

v,

Vil

viil.

commencing Hom Fineacial Year 2021-2022 11 the Finad
Setllement Date, all Excess Cashour the end of eacts such

Financial Year, shall be urilized by the Tssuer to redecm (in
multiples of of R, 1,00,00,000.00 {Bupecs One Crore)) the |
Drebentures peo vata on the date falling on the expiry of a
peviod of 80 {thirty) davs [Tom the date of submission of the
annual audited financial statcments i termns hereof thr such
TMinangial Years:

I the event any Obligor or Sponsers or the Guarantor

repudiates, disavows or tike any action to challengre the
validity o enforcoability of any Debenture Document,
redecm all but not less than all the Debentines which are
ceadslandings,

in the event it hecomes unlawfid or conliary 1o any Law
any applicabile jurisdiction o any Ohligor or Sponsors or
the Guaranior 1o perform its obligalions under the
Debenture Documents, redeem all bar not less than all 1the
Dychentures which are outstanding:

withont profudice to the other ohligations of the Tssoer, in
the cvent (he Fusuer recelves an amouwnl srncesdmng INR
3,00,00,000 (Rupees Three Crores) in any Financial Year,
from sale of any assets, all such amounts in excess INR
A0000,000 (Bupees Tlree Crores) at the emd of such
Financial Year, shall be utilized by the Tssoer to redean the

Debentures pro rata;

i the evenl the Tssuer incurs any Financis] Tndebtedness,
other than a Permicted Trdebtedness, redeem all bad not tess
than all the Debertures which are onlstanding;

without prejudice 1o the other rights of the Debenture
Ilnlders, in the event the lssusl receivey ANy insurance
procecds upon ceearrence of a “total loss”, sich procecds
shall be utifized by the Lssuer 1o redesin the Dehentures pro
rata;

withour prejudice to the olher rights of the Debenlure

Holders, i the event the lssuer reeclves any insuramce
procesds (other than in o« “totd] loss” scenario), snch
procecds, to the extent that such proceeds sre not atilised
[t replacesnent or repair of the assets in respect of which
the relevand insmrance claim was made, shall he ntilized by
Uie Tesner o redeem the Debentnres pro rata, provicded that
such procesds shalb be utilized for replacesment or repalr of
rhe assets only it the PPA is valid and subsisting;

v in Control Event

;
:
H
H
i
H
{




and/or ooeurrence ol a '[_?hﬂ_ngni in Control Event with
respreel to GEH together with a (GEH Hating Decline,
redeent all Dut nel less than all the Debentures which are
outska e g

in the cvent . becntnes onlawfod or conteary Lo any
regruluiion i any applicable jurisdiction e any Dichenture
Lolder to hold any Tlebenlures or crercise any of s nghts
as contempluted jn this Deed, redesen afl bul nou less than
all Lhe Diebentures which are oulsianding,

in the event ol oeourrence of a Mandatory Redempiion
Fvent {other than pursuant lo paragraph {iv), {vij or {vii}
above) or ocenrrence of similar eveuts under the Other
Trebeoiure Trust Deeds, the Debenlwes as well as the
debentures issue! undder the Other Debenture Trnst Deeds

shall be redesmed on a pro rata hasis in sccordance with the ;
ierms of the Framework Agreement.

Clmngi: i Conlral

Frsent,

shall mean ovenrrence of any of the following:

i}

(it}

Uil completion of the Share Translcr Event with respect Lo
any ol the Obligors, Greenko Fnergy Holdings or GSTFPL
divectly or indirectly throngl its Adliliates, ceases o hold
aileast 45.98% of the wsued and paid up share capital of such
Obligon;

on and from completion of the Share Transfee Dvent,
Creenko Fnergy [Toldings or the Sponsors {collectively)
divectly or indirecily Uhrough its Affiliates ceases Lo

() luve the ability to appoint mujosily of muonber Df
divectors on the hoard of uny of the Obligors and |
ireet Lhe management and poliey decisions of the
CHaligens; or

b hiold the legdl aml benelicial ownership of st least
51% of the total Tsswed shares for the time being aff
any of the Obligovs;

Greenko Frergy Tloldings diveetly or indirecily through its
Affiliates ceases Lo

{a} bive the ability to appoint mujosily of number of
dieectors on the board of the Sponsors or the i
Gruarantor amd direct the manapgement and the
pelicy decisions of the Sponsors snd the Guarantor;
or

iy haold the Jegal and Lenelicial ownership of sl least
1% of the total i=sned shares for the time being of
the Sponsors wud Lhe uaranter,




GIIT

: GEL RJ]Lirlg.TJHv:‘.-HHL‘

Change in Comtrol © shall mean atany point, any “person” o “groap” (a5 such terms ale
event with respeel do 0 nsed in Sections 15{d) swd 1440d) of the Exchange Acl), other than

the Permsitted Holders, is or beeorues the "heneficial owner” (s such
term is used in Rule 18d-3 of the Exchange Act), divectly or
maliveutly, of mere than 50% of the Lol voting power of the Voting
Stock of Greenbo Foergy Heldings

4 Permitted Ilelders meuns any or atl of the following:
Lo GO Private Limited:
i, Abu Dhald Tuvestment Aathority,
i, Anil Bumar Chalamalasetly snd Mahesh Kol
v, any spouse o womediate fanily member of any of the persons
narcd I clavse (i} above
v, any Lrnst established for the beoelit of any of the porsons
: referred to in clawvse {iii} or (iv}) above; and
vl any Alfliste of any of the Persons referred toin clavses {1y, (i) o
{1i1) abowve.

any Change in Control Evend with respect e GIIT, or of pihlic

notice ol the ocenrrence of 2 Change in Coatrol Event with respeet

t GTWH or the intention by Greenho Kaergy LHoldings or any other

i Perann or Persons to offeet a Change in Control Event with respect

{to CIEH, (which periosl will stand cxtended by the Diehenture

LIalders s long us the rating of the Notes {or in the cvent there are

no such Notes, ol Gresnko Trevgy Holdings) Is umder publicly

announced eomsideration for possible downgrade by any of the GEIT
Rating Agencies ol any of the events listed below:

{i] in the event the Notes {or in the event there are no such

MNotes, then Greenko Eneepy Tioldings! arc rated by the

GEH Rating Agencics on the Rating Date as Inveslment

Crrade, the rating of the Nedes {or in the event there are no

Rating Agency shall be below Tnvesiment Grade

then Greenko Energy Holdings) is rated by any, hot not all,
of the GIH Rating Agencics on the Ruting Date as
lovestment Grade, the rating of the Notes {or in the cvent
there ave o suel Notes, of Greenke Tnergy Holdings) by
such GETT Raring Agencyfics) shall be below lnvestment
Crrade; on

i (111} in the cvent the Notes {or in the oveni thers are no such
Kotes, then Geresalio Toergy Holdings) aee rated befow
[nvestment Grade by both GEH Rating Agencies on the
Rating Dale, the rling of the Notes {or in Lhe event there
are no such Nedes, of Greenkoe Encrpy Ioldings) hy any
GEH Rating Agency shall be decreased by one or inore
pradations {including pradations within Rating: Cateprories
as well as botween Ralivg Calegorics),

""""" o=

means the ocourrence on or within six (4) months after the date of

such Notes, of Greenko Enecgy Holdings) by any GRIT

(11} in the evenl Notes {or in the cvent there are no such Notes,

Notea means uny LSE denominated listed rated bond issued by




i Becurity

: future) ncluding pancls of the Lssuer;

GEIT Rating Agencies means (1) Moody's and (2) Fiteh; provided |
that if Moody’s or Titch shall oot make a Tating of rhe N-::-i.:-e:,-;i
puklicly savailable, one or mere nationally recognized 5tatistical§§
raling organizations {as defined in Section 3{a){52) umier the :
Fxchange Act), as the case may he, sclected by Greenlio Toergy :
Hokilings, which will be sabstituted for Moady's or Fitch or both, as
e casc may be,

The Outstanding Llues togelher with all other ameunts due and |
payable tu the Tebentnre [oldors, thelr trustess and agents under

this Thead, alk focs, casts, charges, expenses and all amounts payable

1o the Debenture Moldess and Debeatare Urustes (including bot not

limited Lo outstanding remuneration of the Debenture “Lrustee, if

anyt under the Thebenlnre Documents shall be secured i favowr of

the Debentne Trostee in form, substance and ranoer acceprable to

the Debentare Holders, by:

(i} a {ivst ranking pari pussu charge by way of pledge over the
Initial Pledged Secucivies and the Subscquent Pledyred Seciuitics,

(1) i [iest ranking parl passu charge by way of mortgage on all
immaovalble assets bailding, plant and mﬂc.hinurj_r {}mth presenl and

{1i1) first ranking pari pussu charge by way of hypothecalion on

all movable assets of the Issuer, both present and future, including

mevable plant and machinery, machinery  spares, tools aml
accessories, fnrniwre, fixtures, vehicles and w1l other mevable
propertice of whatsorver nature,

{iv)  afirst ranking parl passu charge Ly way of hypothecation:
{A) of all the rights, Lille, interests, benefits, cluime and
demnands of the Tssuer in, to and under the Froject Documents,
all s amended, varied or supplemented from time to timey
(Bisubiject to Taw, of the rights, title, interests, henetits, claims
arl demands whatsoever of the Tssuer in, to and under adl the
Anthorisations in refalion to the Projeet; and
( of the right, title, interests, benelits, claims and
demands of the Tssuer in, 1o and under any letter of credil, :
guaranies, covporate guarantes, bank gusranies, liquidated

damages or performance bowds provided by any party:

{1} of alt the lssuer's right, title, inlerest, benetit and
claim of the Issucr in, to or imder 1he nsurance contracts and
the insurance proceeds:

(I} om cntire cash flevs, all revenacs and recoivables of
whatsoever nalure and wherover arising, boul debis, both
[resent and fature, aceruing 1o e Tssuer and m all Permitied
Investments or other securitics represcoting  all amounls
crediled Lhereto:

{F)on all reserves aml ank accounts mcluding the trust weed

refenlion account and the seb-aeeonm of the [ssuer wherowver :




Ly Lrualanles,

dssuer, for an amewnt not exeesding INR 30,00,00.000 {Rupees

Fa) Lhe Securily listed in 3 over the Initial Pledpred Secoritics

matained and all the aniounts lying ta the credit thereof

LEy on dll [nter Company Lowns sranted by the Tesuer
fromn ke Lo Lirme; i
{TT) om entive intangille assets of the lssucr Companies, ;

including but net Timited to, goodwill, intellechial property
rights and uncalled capitat, both present and future;

[vi} Cither Izsuers Guarantes Deed; and
wii]  Non-Disposal Undertaking.

The Becurily (other than the Scourity over Ue Debt Service Reserve
Account, the Cash Rewention Aceount and the Debt Payinent
Aveount) shall be shared on 8 per? pacen basis with the fand and/ o
now [und Dased] working capital facilities as muy be reguired by the

Thirly Crorelsubject to such working eapital Jenders sharing pea
ferisag Letden simailar o the pard pasie letter sbuned by the Debenture
Trostes/ Debentur: Holders 1o acknowledpe the sharing of the
rislevant HSecwrity as contermplated hereinahove,

shall be ereated and perfected ne Tuter than the capiry of 50
(thirty} days Gem the Deemed Date of Allotment, The
Secnrity listed in {it over the Subseient Pledged Seourities
shall be ereatedd wnd perfecred an or prior w January 20,
2019, '

ik The Securily listed in (i) shall be created and perfected | no
later than the expiry of 9 (nine) months from the Deemed
Date al Allolmendt

fe The Security Hsted in {iil} and (v} shafl be created and
perlecled within a periad of $0 {thivey) duys from the
Eyermed Date of Allottnend,

() The Secivity listed in (v and (vid shall be created and
perfected on or belore isswanes of the Debentures.
{e] The Sevnrity listed in Clause .3vil) shail be created no

fater than 3G (lnrty) Business Days from the Dewrmed Date

o Alotment,




- DSREA

Drefault / Penal Rate

medns, AL Ay time an amount eqal to the redemption, repaymenl
installment puyable by the Tssuer during the period of next 6 {six;
months e 1he Debenture Documents and interest payahle by the
Issucr during the next & (six] months under the Debenture

P Dcimenls.

The Tssuer shall estallish, Jund and maintain theoughout the teen of
the Debentures the Debt Service Resore Acooant for own amound
i cquivalent to the Debt Seryice Reserve Amount. Provided that, the
‘ Tssuer anay veplace the amounts Iying i the Debt Servies Reserve

; Account, by providing 4 puaranies fiom a bank fhaving a credit
% rating of atleasl AA) aeceprable to the Debenture Holders, o by
i providing a guarantee from Tara Capital Liredived, TTDFC Tamuted,
§ L&l Firnnee Timited o Adilya Birla Fomanee Liamited, provided
% snch non-banking financial company have a credil mating of aleast
{ AAIn aforin aml manner seeepdalle to the Debenture Lrustes

Dbt Sorvice Beserve Amount means, al any me an amount cqual
{to the redemplion/ repayment instalment payable by the Tssoer
%dm"iug the period of next & (six] months woder the Debenture
D Documents and inlerest payvable by the [ssuer during the next &
; {six) months under the Dehenture Thocumenls,

meany in case of a detanlt or deday in .ilélaliing any J}'rtlyrni-.!r.i.i..;_||ml:-el'
the Drebepture Documents, sn o addilional inerest at the rate of [%
{one percent per anniun over and above the Mixed Toteres) Rae for
the period of default or delay,

Outstandi ES Tines

means at any time, after adjustment. of pagments already made by
the Tssuer until such date, all amownts payable by the Tssuer Lo the
Debenture Holders, thelr Lrnstess, agenls or advisers, pursaant to -
the terms of the Debonture Decuwments,  inecluding without
linitation:
(i) the principal amount of the Dehentures, Fixed Interest, :
Drelanlt [nterest {if applicable), costs, charges, fees and any other
monies/ amownts due and payable to the Debenture Holders, their
irustees, agents or advisors under the Debendnrs Documents; and

{ii) any and 4l sums expended by the Debentare Haolders, their
traslees, apents or advisers In order to protect, preserve, enfoiee or
realise the Security,

Doy Count Basis

Aectual /£ Actaal

Haliday Convention

Debeniure Trstoe

It is clarificd thar, (a} for payment of uny Tixed Tuterest in the cvent
1 Fiue Diate (Al on a day that is not a Business Day, then the
amounts shall be paid on the immedisely succseding Business Day;
(ta) for payteent ol'anyg lRepayment [nstalbment or other amounts dne
onder the Debenturs Docomenis or Malurily Date, fall on s day
that is not 4 Bosiness Dy, then the amounts shall be paid on the
immediately proceding Business NDay,

Axis Trosles Services Limited i
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Tiehenturre

Dizeutnen Ly

TRCans:
il this Theead;
(1) the inltrnstion mermorasdom propared by the Lessucr amd

submitted to the Dobenture Lrustes,

(i) the OQfler Teuter, together with the PAS -4 filed or vo be filed

Ly the lssuer pursuant to the terms ol this Deed;

Project Docaiments

{iv] Lhe Debentures;
) the Dehenture Trustes Appointreent Agreement;
el the Triest and Retention Account Agrecment:
i) the Framework Apresment;
fwma)  eseh Secority Document;
{ix]  the Subordination Apresment;
ix) such  othor  documentzs  designated  as o “Bshenture
Doomment” by Lthe Dehentore Trastes,
——y C
: (i} the Power Purchase Agreemend,
(it} the rmodule supply agreement;

(iii} agrecments relateng o all the inmovable propertics of thc

Tusuer, inclieding any leasc agreement(s) exceuted ot Lire to time;
{iv) Insurance conteacts in celaion to the Projeot;

vl Warrinty  decuments  cxeontod  with  the  solur panel
manulaceurers of each Project,

il any implementation support agreement(s);

{viL) civil works vondract, service contract  cntered into by the
Tssner with Greenlo Encrgy Projocts Private Limited,

{(vill)  supply eowlruel for balusee of plant entered into by the
Issuer with Greenko Clean Energsy Projects Trivate Timitad;

Plix)  supply cortract(s) entered into by the Lssuer for supply of
D ANverters
(x) Lhe Avherrisationsg

(xt)  bonds, letter(s) of credit or guarantess issned in respect uf

Lhe docurmenis b

i) any ather agrecments wieculed by the Tssoer in redation to |
2 M

the Project and designated as such by the Debenture Trostee

! Conditions

Precedeont

Refer 1o Clause 7.1 and Part & of Schedule 111 of e Debentnre
Trst Dreed

Conditions

Suhsequent

Refer 1o Clause 7.8 and Part B of Schedule 111 of the Debentnre
Irust Deed

Bestricted 1'ayments

NS

fa) the authorvisalion, declaration or pavment of any dividends
(either Tn wash or preperty) or distribotions or return on
CEUILY:

{1 redemption, retirement, purchase or olher  acguisition,

directly or indircetly ot any shaves ol wey class of its equity
intezests hefd by any Person, now or hereafrer outstanding
(or any options or warrants issued by the Twser with respect
tu its equity):

P prepuy or redesmn for value, cm}f/_}l}a:&@ Indeblednesy ol

(7%

H
H




et
ad;

)

the Tssuer, except to the extent that this is pernmttid ||11:]Eel'—|
the Nebeniure Docurnents, :
3
any investment {fother than a permilied vestmend) in 2y
enliLy;

vepay or prepay any principdl, nlercst or other aount on or
in respect of, or redeeny, purchase any Finaneial Todebtedness
owed actually or contingently, 1o any sharcholder £ Sponsors
ol’the Essuer or any other cost in relation thereto.

Permitred Restricted
i Payments

(1)

(i)

mieans the following Bestrictsd Pa}mnﬁ, if the Restricted Pa yinent
Conditionys are satistied:

For Lhe Financial Years 2018-190, 2015-2020 and n20-2021,
payroent of Hestricted Tayment, for an amount not exceeding
the lower of

{u} 50% (fifty pereent’ of prolit atter tax of the lasucr
for the concerned Financial Year, and
{1’ the wnennis specified in DSCIR Numeralov

calevkated lor the concerned Financial Yesr for the

Issuer less 1.2 times the amounts specified m DSCE

Denomtinator calelated for the concerned Tinancial

Yeur for Lhe lasuer, both valeulated with respect to

the coneerned Issucr,
provided that such atsount for all the Obligors in aggregate
shall not cxvesd the lower of the amounts specified in sub-
paragraphs {a) and {b) above whea calealated on a eombined
basis for all the Obligors;

thereafter, 6111 the Final Settlement Date, nil,

Restricled Paymed
Conelitions

()

(i}

- (111}

micans, Lhe gatisfaction of the tfollowing conditions fur raking a
PPerimitied Restricted Payment:

the DSCR (before and after making of any DPermitted
Restricted Payruent), caloulated body at the Tssier level and
em a combined basis for all the Obligors, shall be above 1.2:1
For the aveidance of donli, it 15 clarified that for the
purposes of testing satisfaclion of this Hestricted Payment
Condition, the DSCH calenlalions are not required to be
lested on an individual basis with respect to any of the
Other [ssuery; :

the lssuer shall have paid all amounts that are then dne 1o
the Dehenone Holders in accordanees wilh the Debenture
Ligeimenis;

ne breach or defuult is subsisting o will peour {as # vesult of §
snch payment) weler the Debenture Documents which can
fead o an Event of Dalault;

no Event of Delawlt shall have cecmred or be continning or
will ecewr (as a result of such payment) under the Debonture

i
Doouments; :




M no subsisting breach or delautl by the Issuer shall have
poourred under the Prajecl Docnments which will T a |

Material Adverse Tiffect,

{vi) the: Debt Service Reseive Account shall be fully topped-up
Lo the extent of the Debt Scrvice Reserve dmount el be
Aviilatale

{vii}  the debl serviee roserve seeount maintained by the Other
lssuers shull be fully loppedeup to the extent of the deld
SCrVICe leserve amount required to be maintsined in such

accounts  as  per the erins of the Other Dxehenture |

LIooammen Ly,

Dbl Servico
Coverage Hatlo

racans, on any date, in respect of the concerned Personfs), for any
k; ; ; ¥

period, the ratio of (1% s to 0 helow
il 1y 1L

{i} the agaregate of (without double counting: (a) profie after |

tax for that perciod; {b) amortisaiion/ depreciation for such
period including other non-cash iterms; foi delerred Tax; (d)
taterest and olher charges {which form part of finance
charges under the profit and loss account of sueh Parsonds))

acerued/payable by such Person(s) during such period with |
respect t0 any Financial Indelitedness mewrred by such

Personisg) {"ESCR Numerator®);

{i1) the arregate of an armount vqual to the interest and other
charges {which torm part of finance charges under the
profit and loss account of such Person{sl) acerued//payable
during such period and repayment istalments payahic by
such Terson{s)daring such period, both with respect o any
Financial Tndebtedness incirved by such Personds) (“DSCR
Lrenaruinator),

Affirmalive Covenants

[efer to Clauge & of the Debenuive Tronst Deed

Nepative Covenants

Befor to Clanse 10 and Schedule ¥ of the Debenture " Urust Dieed

Imformation

Covenant

Raoler o elanse 2018 of the Debortare Treust, Deed

Uperaling Costs

Ul'll‘!.l'?ﬂ-iﬂj-.{ Closts mcans t:[:-|.-|f_‘:l§:ﬁ‘p'cl}' the ﬁ]l]t}ﬁ'ing;
{1 thee O AT Costs,

fii} Tnsurance Cosls;
{1ii) Taes required o be paid by (e Tusuer,

O8M Costs means the following:
(i) the Hase O&M Cosrs; and
{H) the Incremental Ofeid Costs.

Base O/&N Cost mcans an amount not exceeching [NIL 4, 50,00,000
per Finanvial Year {caleulaled pro rata in proportion to the nuwmber
of days forr the velevant part of such Financial Year), escalated a1 the

rate ol 5% {five pereent) each Finanaal Year.




- Provided that, the abowe amounts shall be caloulated across afl
Obligens including the Tssaer, and at any time, in order to caloulate

Mandatory Redemption Fvenc is subsisting, an amount not
cxeeeding INR 20,00,00,000 par Financial Yew {valcalated pro rara
in proportion to the nuenbere of days for the relevant part of such
Fivunoial Year) for the period of first & (fve) Financial Years.

the above amount, any Tneremental &M Costs {as delined m any of
the Other Trust and Retention Account Agresments) EIJ_'lDdLh i
transferred to the Operations & Mamtenanes Aceounts I:E‘St'lb]lbht—‘ri :
by the other Obligors under their respective Other “Lrast and
BHetention Account Agreements) and Ineremendal O&M Costs
already transforred to the ASPPL Operstions & Maintenance
Aceonmts during the past period during such Financial Year shall be
deducted. Tt is clarified that if an Event of Defanll or a Mandatory
Redemption Event is subsisting, the Incremental Q&M Costs shall
ke il

Leplacemen,

Tarmiis

Capox

‘TReplacement Capex Limdte cannot be uiilized for enhancing Lhe

Replaccmen't Capex Limits means, o long as 1o Event of Delault or |
a Mandatory Redemption Ewent s subsisting, an amount not i
exceeding TNR 125,00,00,000 for the peciod of first § (five] Tinancial
Years, which ean be untilized for the purposcs of rehabililalion
and/or refurbishment of the Project. 1t s clarified  that the

capacity of the Project. Provided rhal, the above amounts shall be
caterlated across all Obligors ineluding the Lssucr, and al any Litne,
in order to calenlale the above wmount:

(i} any Replacement Capex Linits (as defined o oany of the |
Other Trost and Retention Account Agrecments) alveady availed by
any Oblipor wnder their respevtive Other Trast and Reteation
Accouni Apreemicnts and  Replacement Capex  Timils already
utilized by the Issuer during the past period shall be deducted;

(i1} any Insurance Froceeds recelved by the Iasuer or any ather
Dbligors, other than on accommt of any “telal loss” and which
amemeds arc not utilized o required to be otilized for repair or
replacement of any assets of the Issuer/ Obligovs, shall be added,

Tt is clarified hat iCan Event of Defaull or a Mandatory Redemplion
Event is subsisting, then the Beplacement Capex Limits shall be nil

Estuhlistunent

Acconunts

of the

Tle ABPPL Lrust und Reenton Account shall have the following
suls weoonnts for the pnposes of this Agreement, namely:

L 2 sbedccount denominatesd i Rupees titled the "ASTIL
Designated Account "; :

i a sub-account denomimied i Hapees fitlad the "ASPPL
Revenue Adecoant’;

Wi & sub-aceount denominated in Rupees Llited the "ASPPT.
Operations & Mainlenance Acconnt”;

iv. 2 sub-aecount denominated i Rupees titled the “ASTTL
Working Caplital Accownt’;

¥, a uighs- account denorminaled in ;'L-RP » “ASMNL




I,

wil.

wiil.

1x,

Woatcrall mechanism
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(iv)

’ (vif)

Tieht Fayment Account™

i sub-ucconnt denominated in Rupess titled the "ASPPL

Dbl Service Resorve Account”;

a sub accounl denuminated in Bupces titled the "ASPPL
Cash Retention Acerint”;

nosub account denotninaled in Bupees titled “ASPPT,
Drigtribution Account™ and

a sub-aceonnt denentinated in Rupees Gtled the "ASPPL

Entoreement. Proceeds Account”

The lssuer slnll procere that any otber amount that would he
payable to the Issuer {inlesy otherwise speeilied in this Agrecment?

As long as there 1s no Fyent of Default (which bas net been enred or

' shall he credited 1o or deposited in the ASPTL, Revenue dccommt
L upon payinen| hereof

walved), the Acconnt Banl shall, withdvaw smounts from the
ASPPL Revenue Aceount in accordance with the Tssuer's and Aor
the Debenture Trostes's instractions and the operating procedurcs
speciticd in Annexure | oonly for the bllowing perposes in the
following order of priority:

(i)

G

(v)

{vi)

tu meet the Operating Cosrs as and when required, for

deposit into the ASPPL Operations & Maintenance |

Acenunt;

an g date falling: on o before any payment date, amoennts
reruired to meet any of Working Capital Costs tor deposit
inter the ASPPL Working Capita] Acoount;

on i date falling on or Lefere any Due Date, amownts
resquired o meet any of the Debi Seevice obligations of Lhe
Tssuer in terms of the Debeovore Tocirresrnts,

to transfer such amount e ensnre that the balanes in Lhe
ASPPT. bt Service Hesetve Acoonnt is egaal to the Deb

Serviee Heserve Ameunt;

to meet any shortall i the Other Debt  Paytnent.
Avcount]s), in accordance with the Frumework Agrecmend:

tr repay to the CGuaraslor/ Sponsor any  Témporuly

Shortfil] T.oan, so long as: (8] there exists no Ewvent of

Delanll; {b) there exists or will nol lem] o any msafficiency
in the ANPPT, Operations & Mainenance Aceount, the

ASTTIL Dbt Fayment Account awd the ASPPL Debt

Servioe Reserve Acoonnt,

Lo dransfer the amounts to the ASFPT. Cash BEetention
Accounl in accordance witl 6.5.2 of the “Prust &

2
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Hetendion Acconnt Agreemenl;

(viil}y  to traosfer the amounts to ihe ASPPL Distribaison
Aceound In accordance with Clause £.5.2 of the Trusl &
Eetenlion Account ﬁgrﬁi—fmenL :

Provided that, during the subsistence of an Event of Default,
notwithstanding  anything  contained  above, the amounts
requited to be deposited in the ASPPL Waorking Capital
Account and the ASPPL Debt Paymeni Account, shall be
depasited pro rafa for meeting the Debt Service and Working
Capital Cosls in a pro raiag Mamicr,

Teprosentation
Warranlisg

B

: the detailed list of Representation & WarrinLies

Hefor o Clause 5 and Schedule TV of the Debenture Trust Deod for

Tvents of Lefull

Refer to Clause 1£.L of the Debenture Trust Deed for details on the
below listed Fyents of Default:

L. MNom Payment

Breach of Covenanly and Undertakings
3. Misreproscntation

4. Croszs Default
5. Security

8, Tnsuranee

-1

Aulhorizations

8. Expropciations

o, Material Adverse Effece
[0, Malerial Litigation

11. Larmination, Amendment or Repudiation of Project.
Drocamenty

12, Judgiment, Creditor's Processes

14, Cessation of Buslness

14, lmrounity

15, Insolvency Kveut

18, Auwdit Qualitication

Consetnences af
Earennt, of Trelault

i due and payahle and shall be paid and redeemed by the Tssuer:

: 1 the Issuer has not redecmed all the Debenty

Tran Event of Defiull has accurred whicl has not been eured wiihin |
the cure period stipulaced, if any, ender Clause 11,1 of the Debenlire
Trast Deed, then the Debentare Trusles {acting on instructions off
the Debenture Flolders) shall, withour prejudice to their nghls
nder Law  and e Debenture Decuments, declare that che
Dehentures shall awtomatically and without any further aclion,
become due for redemption and all the Outstanding Dues shall be

{a)  immedintely, in case of Clause 11.1.1 {(Non-Payment), Clause
1L ED {Cross Dretault) Clavse 11,1111} and/or Clause
1140100 { Termination, Amendmenl or Bepudiation of Praject
Blocuments); and

(b in case of al) other Events of Default, within 10 {(ten) days of
such declari Lo,

o and paid the 3

Outstanding Thies within the period spas m\ﬂu—* Debenlive




Ioiders shalf have the right 1o aud 1alke gl actions permitted wder
Lasw and the Debenture Docwnents including the actions laid down
in clawse 11.2 of the Debenture Trast Theed:

Utitisation ol'Si rphg

Dievizion T"-"TELI*:ing.
under Framework

Agreement

the Obligers are rt—*r[ulrt'd to agree, Lm{lelldht-* an Lnrjv.rlcu:[gc and

{a1)

=

.s contirm the Tollowi inge:

subject to other provisions of the Frameworl Apresment, al

ameounts avallalde {if' any) with any Obligor shall after
meeting their Opersting Costs, Working Capital Costs and
Licht Servive will be made available to the odlier Ohligors for
meeting shortlall, if any, under thelr respective Dehenture
Documents in the manner set out in Lhe Trust and
Betention Aceounl Apresment;

on 4 Business Day falling 5 Businesy Idays before the D

Date, the Licbentare Trusiee shall evamine (with the on-
operation of the Account Bank} the balances tving v U
respeckive Accounts ol escl Obligor, and in case of a
shortfull in the Debt Paymenl Aceount of aay Obligor(s) and
surplus available i the Arvcounts of any other Obligous),
will have the right to require the Account Bank to transfer
ull e uny part of the surplus svailable with any Oblipers o
et the shortfall in the Dl Pavmoent Account(s) of any
eiher Obligors, pre rala the Quistanding Dues across
Tsvnces where there iz any shortfall;

in the event, the Debenture Trostee or an v of the Ohligors,
detcrmine Ut the amounts available with the Obligors is
not sublicient Lo meet the anountgs due wodler the Debenmre
Dlacwnenis on Lhe Thae | Jate ::aff:cr taking inle aceounts any

amounts lyhng in the Accomnts, including the Tistribution ;
Accountis), the Cash Retemtion Account(s) aml the Lcht ¢

Sorvice Reserve Avcounts), the Debentwe Trustes and/or
any of the Obligror{s) shall have a right to issue a notice o
the Guaranine on u date falling no carlier Une 4 Trasiness
Days belore the Due Thate requiring the Guarantor to fund
stich ameamts on or before the e Date.

L.

The Debenlire Trustee and Debeniere Tolder % {un.ﬂcl cach of

the Issuance(s)) shall be haooned by the poovistens set owt in the
Framework  Agresment, 11Dm1t115tandmg anything to the
contrary i any other Debenture Documends:

£, On ocomrrence of are (1) Fyeot of Defaull under any
|$‘=111nt:+:(8‘1 {mcluding cress defaults as a consequence
thercof in other Lssuance{s)) s or (b Mandatory Redemption
Foaent ddentificd in Clause & below, the same shall not be
waived by such Deberiure Trostes/ and or such respective
Dehenture Holders woless o decigion to waive same las been
taken by Debenture ITolders  (across all  Issunuces)
comprising of nol less Lthan Debenture Holders holding: 75%
of the nominal value ol Trebentores, calculated taking into
account Debentures across all the | ssuances:

b, On acovence of an Bvent of Delauil voder Ay Ismnncc[s}

{including vross defanlts as a eo d}u,-:-—f{?a hereof in ather

lssuanr. e{s]), any decision to € o pay 'F-u\f?;l fement Action
- ¥ L ]

SEEEY IV



{irrespeciive ol the nature of Lhe Sccured Assets or Lhe
nature of the Enforcement Action proposed to he iaken),
determination ol amaunts to be spent for preservation of Lhe
Secured Assels or for any other Kolorcement Action, shall
be taken by Debentare Hollers {across all Tssuunces)
comprising ol not Less than Debenuuwe Liolders helding 1%
of the neminal value of Llebentnres, calculated tuking inw
accoumt Debenlures across all the Tssuances, which decision
shall he final and binding on 41l Debenture Holders (neross
akl Issunnices); ;

¢, Any decision to vemewe a Debenture Troslec and far
Avcconnl Bandt, and wlentilicalion of a substitate Deboenture
Trustee and/or Aceount Bank, m any of the Tssuance(s),
shall be taken by Deheniove Tlolders {across all Tssnances)
comprising of not less than Debenture Holders holding 51%
of the nominal value of Debenturce, caleulated Laking into
account Debentures aceoss all the lssnances, which decision
shall lie [inal and binding on all Debenture Holders {across
all Tssuances); and

d. Any smendments to Clanse 10 (Negatve Covewandsy or
Clause 11 { Fwends of Defanif) of any Debenture "Lrust Deeds
ghall be taken Dy Debenture Holders (across all [ssuanees)
compristtg of not less than Debenlnre [okders holding 51%
of the nominal value of Debentaces, calculated taliteg inve
aceount Debentures across adl the Tssuances, which decision
shall be final and binding on all Debenture Holders (neross
all Issuances).

g, LThe procednre(s) set out in Schedule X of the Dehenlure Trust
Deeds shall be Iollowed by the Debenture Lrustee/ Tebenture
Holders for waking any decisions as set out hereinabove,
provided thal, the references to: {a) “Debenture Holilers” shall
deom to mewn Dcbonture Holders across each Tssusnces; (b)
“Ontstanding Dues” shall deern o0 mean Outstanding Ducs
across each Issuances; (6] “Debentures” shall deen o mean
Dichentures across all Lssuanoess

Plcase reler to clause 3 of the Framework Agreement for more
delails on the Deeision Making praocess

Fro Iara DistribnLion

" Notwithstanding  anything w  the contrary contained in any

Diebenture Doeumenl but subject 1o the other provisions of Lhe
Framework Agreement, all Project Proceeds (available to amy
Tssuer), shall om wnd from ocourrence of any Event of Thefaull o

Mandutory Redemprion ¥vent or voluntary redemption identitied in
the Tramework Agreement (under any of the Issuances, which has
not heen walved by following the process sct out in e Frameworl
Agrrepinent), shall after making payrents by Lhe respective Olligs
of the Opersting Costs, be upplied in the following mauner, and any
amennls received by u Debenture Holder in breach of this provision
shall be held in teust by them:
(1) fivatly, foos, costs wud expenses of the Debenture Lrustee
andd Aceount Bank, pro ks across




A ﬂﬂ eation

L Distrilwadion hloeies
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{i) secondly, payment of amonnty incurred dor taking any

Fnforecment  Aclion, including presecvation of Secured
Agsets {across all Issoanees} as approved by Debenture
Holders wnder (Nause 8.1 abowve, pro rata across  all
Lamimnees;

fiii} thirdly, towards payment of Defaule Tnrerest and Fiued
Lulerest to Lichenture TTolders, pro rata across all Tssuances;
ard

(v fonrthly, towards payment of Repaymend Tnstalments and
balance (histanding Ducs peo rata the Outstanding Dues
across all lssuances.

Provided thal, during the subsistenve of an Event o Default,

1 notwithstanding anything contained sbove, the amewnts w be paid

te Lhe Debenture Holders awd the working capital lenders {to the
extent permitted under the Debentoure Teust Leed) shall be rmade o
i pro rate basis. Such pre rete sharing amongst the Debenlure
Halders und the working capttal Jenders shall he vateulated taking
into account the Totab Outstanding Dues and the aggrepale of the

UutaLamlmg Ducs across [ssiancey {1r'rcspc|:1wu o whe hasg talmn
the Enforccment Action) Kach ol lhe Debenture Ilolders /
Debenture Trustec (acting [ Debentare Holders), under cach
lssuance, shall kesp the othor Debenture Holders/ Debenture

i Truslee under the other Tssnances, intormed of any amounts or

procecds received by them or appropriated by them ftom the
Obligors and/er the Guarauter and/or the Sponsor in terms of their
respoctive Debendire Dlocuments.

Lo give cllecl 1o the above, upon completion of any Enforcernent
Avtions and/or receipt of any THstribution Monies under any of the
Issuances, any Disrribution Monies received from time o Gme shall
b applied in the following manner, and any amounts recetved by a
Lychenvore Hedder in breach of uhis provision shall be held in grust
By them to be applied in the manner set oul herein;

{i} liestly reimbirscment 7 myment of all cnst ineerred for

taldng any such Trforcement Action;

§ (1) secondly, focs, costs and expenses of the Debentore "I'Tastee

and Aceoued Band;

(ii1) Lthiridly, towards payroent of focs, cosls, expenses, Detault
[nterest andd Fixed Interest under 1the Debontire Documenty
pro rata the Cutstanding Dies across [ssuances;

fiv) fourthly, lowards payment of Repayment lnstaltenis and |
balance Outstanding Does pro rata the Outstanding Dues
across Tsswances; and
Plv) lastly, surplus i’ any will be retarned (o the Guarantor or

any ol the Ohligors
Proviled that such Distritution Monics avising from enforcement ol
any Enewabrance [which is pari passi w) wirking capital Tenders) |

'\.\ l\..l"
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Blamiduteny
Redemption
Yohmtary
Belernplion

Event of Default,

anid

*shall be shared pro rats with the worldng capital Tersders ol the

Obligens as permitted under the Debenlire Trust Deeds to the
exlent of the amounts doe aml payabie to them

An Dvent of Default under or in tertng of any of the Dyehenture |
Trust Deed will Uigger an Event of Defaolt nomder oher Bebenoure
Trust Deeds,

Ouenrrence of 'a Mandatory Redemyption Tvent {idenvified in Clanses
5.7(1), G (3, (v, {vibi), {ix) and (x) of any Dehentore Trost Deed)
under or in Lertns of any of the Debenture Trust Deed will trigger a
Mandatory Redemption Tvenl under cach of the other Debenture

Irust Theeds.

Any volimtary redempiion made by any Tssuer in erms of Clause
5.6 ol any Debentures "Urust Deed will require voluntary redetmplane
ta bo roade needer each ol the other Debenture Trost Treeds and any
such pyments to the Debenture TTolders shall he made across all
Issuances pro rata he Outstanding Dues across Tssianves. Provided
further thal ihe voluntary redem prion on aceount of exorcise of Call
Option under any of the Debenture L'rust Deed shall be ntilized tor
payment of Total Outstanding Thoes in full.

Capitalized Terrs

Capitulized ierms used but not delined herein shall bave the
mewning agsigned to the term in the Debentore Trust Deed and/or
the other Debenlure Documents, as the coutest may vequive.

Croverning Law

This Lerm Sheet und the Debentove Docaments shall be governed
by Eedian Law and shall be subject to the jiisdiction of courts and
ribunals of Hyderabsd
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