PRATYASH RENFWABLE PRIVATE LIMITED

MNovember 17,2007

Maticnal Securities Depository Timied
Trade World, $th Floor,

Kamala Mills Compound,

Senapati Bapal Marp, Lower Pared,
Mutnbai - 4113,

DCrear Sir £ Madam
Re: 151N INE2GRUIG7010

Sub.: Corporate Action Information Torm —Secured, Redeemable, Rated, binfisted, Non-Convertible
Debentures in Elocelroaic T'orm —Rey.

We are forwarding herewith the following decuments in respect of allotment of 34,000 (Thirty Thousand
Onfyy Securcd Redeemable Nom-Convertible Debertires of Rs.1,00,000/- (Rupees One lLakh} each
allatted on 16" November, 2017,

1. Corporate Action Infonmation Form {Form Debl insiruments — Allotment)
2. Certified copy of Board Resolution dated 16Y November, 20117 for allotmen of NCTs,
3. Copy of Form PAS-3 Return of Allotment) aleng with ils enclosures filed with ROC

We requesl you lo kindly credit the sceuritics to the below mentioned Demal account of the Allottee:

NAME OF THE INVESTMENT CLITNT N{. OF
YOND “ DP .m D BF NAME NCDS
P KOTAK MATIINDRA TRUSTEE
L COMPANY LTD A/C KOTAK {
| INCOMT: OPPORTUNITIES FUND | IN300167 | 10078203 ? DELTSCIE BANK AG | 1500
P KOTAE MATNDRA TRUSTEE
COL LT ANC KOTAK MEDIM
| TERM FUND N3O 167 | 10116133 | DEUTSCHE BANK AG 1500
HOFC TRUSTEE COMPANY T :
—AC HDFC CASH ;
MANAGEMENT FUND i
 TREASURY ADVANTAGL PLAN | IN3OGI26 | 11229162 | [HDFC BANE TTD St

“HRFEC TRUSTEE COMPANY 11D _
AMC HIGH BYTERES T LN D ; i
SHORT TERM PLAN INZOO126 § 11182342 | [IDFC BANK L1D 500
HDFC TRUSTEE COMPANY LTD
—ASC 1DFC BANKING ANTY PSL :
DEBT FUND INFDO126 | 11233047 § HDFC BANICLTD 2250 |
TIDEC TRUSTEE COMPANY L1D i .
HDFEC TLOATING RATE INCOME ¢
TUND AC SHORT TERM PLAN, PIN3OG1I26 | E1181953 | 1IDFC BANK LTI 1 040)
HNTC TRUSTEE COMPANY LTD
—AMCIDFC CORPORATL DEBT

OPPORTUNITILS FUND IN300126 | 11252773 | TIDTC BANK L1D 6750
SBI - SG GILOBAL !
SRI MAGNUM BALANCED FUND _ SLECURITIES i
TN3O3786 | 10000949 | SERVICES FVTET_D P800

 Admin Office: #11314, Sal Square, Read No. 386, Jubilee Hilis, Hydembad 500033, }7:: 0¥ &
Rogd. Office: Menon Eternity, 10" Floor, New 165, Old 110, 8t Mary’s Road, Alwame.t’ Chﬂnhar-
Indla !
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PRATYASH RENEWABLE PRIVATE LIMITED

L S i e e L e S et S A A P (ot

S8 - &G GLOBAL
SBI MAGNUM INCOME FTIND SECUEBITIES

L IN303786 | 10000957 | SERVICES VT LD 1300
; SRI—SG GLOBAL
SR REGULAR SAVINGS FUND | SECURFTIES
IN303786 | 10001031 | SERVICES PVTITD [ (0

P SBI 8G GLOBAL

. SBTCORPORATE BOND FUND FSECURITIES

IN303786 | LOOD1082 | SERVICES PYT 17D 000
samm;?; N MO ﬁ], Y ! SR - §G GLOBAL
pepssiy i | SECURITINS
INCOME PLAN

[N303786 | 10001103 | SERVICES PYTLTD 200
RELIANCE CAPTTAT. TRUSTII: :
COLED — A/C RELIANCE _
CORPORATE BOND FUND IN3HT67 | 10119054 | DEUTSCHE BANK AG | 6500
RELIANCE CAPITAL TRUSTEE, 5
CO. 1.TD A/C RELIANCE ;
MONTHLY INCOME PLAN IN300167 | 10014587 | DOUTSCHE BANK AG | 1000

TOTAL 10,000

Please mrange [or updalion of recard at your end,
Thanking you

Yours faithfully
Jor PRATYASH RENTWATBLE PRIVATE LIMITED

Yinay Kumar Pabba
Dirceter
{(DIN: 02711531)

Adhmin Office; #1131A, Sai Square, Ruad No. 36, Jubilee Hills, Hyderabad-500032 Tel: +31(40) 4030 1000
Reqd. Offlce: Menan Eternity, 18" Floar, New 185, Qld 110, 5t. Mary's Road, Afwarpet, Chennai- 6800 048,
Indiz
E-mail: infodgraenkogroun.contTel: +91-44-4292 3800 Fax: +81-44-4202 3338 CIN:
U40108TN2015PTC 102832






PRATYASH RENEWARBLE PRIVATE LIMHTED

CORPFPORATE ACTION INFORMATION T(RM

(For Dcht instruments - Aliotment)

Ret. No. - Dhate: 17112017

Wational Securities Deposilory Limited
Trade World, A Wing

Komala Mills Compound, Lower Parcl,
Mumbai — 4013,

We wish to execute corporale action to eredit the following securilivs 1o the accounts in NST ., The
delails of the securilics allotted are given below:

TSI | INEZ6S007010 -
Security Descriplion Secured, Redeemable, Rated, Unlisted, Non-Convertible Debentures
Allatment Diate 16/1172017
Face Valug per security 125, 100,000/
Distinclive Numbwrs | tex 30,000 o ]

Abftment Detafly [ No. of records No. of Securities (Qunantity) |
Flectronic Form — NSDL | 01 (ONE) oo
Eleettnnic Torm —COSL ! - -
Physical Form B -

Total Allotied 01 (ONE) 30,000

[, Mr. Vinay KEumar Pabba, Direclor of Pratyash Renewable Private Limited declare thal the issocr has
abtained all the necessary approvals tor the aforesaid fssue of seeuritics. The allotment i3 in terms of

Board Kesoliion dated 1641 E201 ?‘__,{mpybgﬂzcrmsed')

i

Signatme : M

Moics:

1. Hnclose a copy of the Board Resolution {or allolment of the above securities,

2. Ensurc that the ahove details reach ™NSET, at least two days belvre execulion of corporate action,

3. The form should be signed by the Company Scerclary or Compliapce (fficer or Managing
Dhireedor,

4. After sutmilting the Corporate Action Information Yorm and payment of fees to NSDL, vou may

advise your R & T Agent / Registry Thvision to execits the cnrpnmte/;j.qﬁ

Admin Gffice: #1131A, Sal Square, Road No. 36, Jubilee Hills, Hyderabad-500033 Tel: +31(40) 4030 1000
Regd. Office: Menon Etornity, 10" Floor, Hew 165, Old 110, 5t. Mary’s Road, Alwarpet, Chennai- 600 018,
India
E-mail: info@oreenkogroun.comTol: +01-44.4292 3800 Fax: +91-44-4292 3838 GIN:
U401D8TN2015PTC 102832







MINISTRY OF CORPORATE AFFAIRS

RECEIFRT
G.A.R.7

SRN (2344627 Service Request Date @ 1770172087
Paymenl macde inte ; 101 Bank
Reoecived From : )
Name CGRLULNIO SOT AR
Address : Plal Mo, 1071, Tnbilee ITills, Hytenabad

LEsrclerabad, Telanganu

Liv - 500033
ntity on whose behall money is paid
CIN; U401 QETM20 SFT1 02832
Name : PRATY ASH RINEWARLE PRIVATL LIMITED
Address : MENON ETERNUTY, 10TII FT.OO0OR MEW NO163 0L N0

ST MARYS ROADALWARTHL

CITREN™AT, Tamil MNadn

India - GO00TE
Full Par{i.uuiars of Remittance
Serviee Type: cliiting

Service Description Type of Fee Anmount¥s)
Fee For Forma PAS-3 Normal IR
Tolal GO0 00

Made of Payment: Crecit Card- I Bunk

Reecived Payiment Ropees: 8ix Hundred Only

offices nftiecy und liees) Lules, 2014)

Note Thue Regisirar may examine this lform any time atter the same i processed by the system under Steaight Throngh Process (STP). Lo
cage any defeets or incompleteness in any respuet s aoticed by the Repsirar  thon this elfoumn shall he gricuted and [abeled as defective and
ihe cFonn shall have to be fibed altesh with the fee and additivnal Gee, 2z applicahle, {Flease rofer Buele 10 of the Companies (Regisiralion

(N/ \/Pagtﬂ ul






Return of Allotment

FORM NO. PAS-3 &

{ [Pursuant fo section 39(4) and 42 (3) of the Corpanias

I Act, 2013 and rie 12 and 14 Companies [Prospectus aind S
1| Alfotment of Securilies) Rules, 2014)

e

Form language @ English O Hinc
Refer the instruction kit for fifing the form.
1.{a} Corporate ldentity Mumber (CRY) of company |U4Q1DETNéb1ﬁpTc1gzggg | 1' S reill i

{h) Global Location Mumbser (GILN) of Company | |

2.1a) Mame of the company PRATYASH RENEWAELE PRIVATE LIMITED

(b) Address of the Registerea |[MENON ETERNITY, 10TH FLOGR ,NEW NO.165 OLD NC.110
ST.MARY'S ROAD ALWARFET

office of the company CHENNA

Tamil Nadu

BO001S

India

() "Email el of the company Mﬂ@greenkogmup.mm

3. Securities aliotted payable in cash

"Number of allatmants 1

v {i)* Date of allotment 16501 142017 E (DDA YY)
{if){al Date of passing shareholders’ resclution |93 102017 (DM YY)
{b) SRM of Farm Ma. MGT-14 61699373

L__|:

SecuredReden

Briet particulars of tenms and
matle Rated,

conditions _ | mlimbrned Blom
Mumber of securities allotted 30,000
Mominal amount per security {in R} 1 AN0n0.00
Total neminal amaunt {in Rs.p 2,000,000,000
Arnount paid par securily on applicalion
{axchuding premium) fin Rs.) 1010000 .00
Total amount pa_id an application _ 3.000.000,000
texciuding premiting {in Rs.)
Amount due and payable on per securily 0.00
on gllefment{exciuding premidm} {in Rs.) :
Total ameunt paid on allatreent 600
{excluding premiurm) {in Ka) )
Fremium amount per securily due and

, . 0.0
payable (if ary) {in Rs.}
Tolal premium amourt dug and payable
: . Q.00
(if any) {in [R=.}
Premium amount paid per securiby {if any} 0.00 .

P i
Total prermium amount paid {f any}  gn Rs) D{ﬁ@’ e
Amount of discount par security § any)
in Fs.) )

Tatal discount smaunt {if any} (inRs.) ol
Amaunt to be paid on cals per socunt;..lr . {jfii?“{' 0.00
(if ary) {excluding premiurm) {inRs} N g i TR o8 _ _
Tolal amount to ba paid on catls (f any) AL

0,00

{ouchiding premiumy (in Rs.)




4. Securities allotted for eonsiderstion cther than cash

* Mumber of allotmonts

(0" Date of allotment E ' —| (DOUREMSY YY)

(iiiay Date of pazsing shamholders' resclution 1 {DDMBMAYY YY)
{by SRN of Form No, MGT-14 B

MNumber of szcurities alfotted

MNorirel amount per seourity (inFs.)
Fotal naminal ameowint {in R}
Amourt to be treated as paid up fin Rs.)

an gach security

Premiurm amaount per security (f anyd (in Rs.)

Tatal premium amotnt {if amy) {in Rs.)

Armnount of discount per security (if any}
fin Rs.)

|

Tolal discount smaunt {if ary} iin Rs.)

{iv]* Cretails of consideration

ig) Property and assets acquired

(b} Goodwill

(ch Services (give nature of services)

H
!

id) Conversion of Debentures

[e) Conversion of Loans

(f} Other items {to bo specified)

CERTIFIED TRUE OP

(v Whether sn agreement o confract is execulad in writing for allatting securities for congiderstion other than

cash l].o Yes () Mo

(if yos, altach a copy of such agreement or contrag

(vi) Whether valualion repoit of the Valuated porsen has been cblained.

(7 Yes ) Mo

3
:
i
1



8. Banus shares izsued

(ft " SRM of Form Mo MGT- 14

{ay Date of allotment I ‘ (DD

() Number of bonus shares l |

{) Nominal amount per share fin Rs) L |

{ct Arncunt b be Wreated as paid up per shara (in Re.) | |

(&) * Date of passing shareholders' rasallion | | (DDMMAYY Y}
| ]

6. En respect of private placerneant

{a) Category lo whaom allotment is made:
1’] Existing sharahalders
[ ] Employee
|:| Directors
[] Cualified Institutional Buyers
[E Othors

{ Declaralion that in respect of preferential altotment or private placement the campany has:
5] afiotted securities fo less than two hundred porsons in aggregate ina financial year excluding exempted categories;

(] not allotted securities with an application size of less than twenty thousand per parann;
offerad such securitios through private placement offer letter and no prospectlus or any other public adverlisement has
becn izsued for the same;

] complsted alloiment in respect of earlier private placement affers;
received money payable on subscription of such securities through cheque or demand draft or other banking channals
but not in cash;
rmade such offars only ta the persons whose names wers recorded by the company prior to such invitation and such
persans have received such offer by name;

X Maintained a completle record of such offers and acceptances s Form No. PAS-A.

7 * Capital structura of the comparty after taking into consideration the above allotment{s) of shares:

kumber of equity
shares

El;,EBQ,BBE

e e

10 it 10 16

=t — = ===

25,000,000 24,880,336 —‘“23:839,335

Nominal amount
per equity share

250,000,000.00 235,083,360.00 ‘238,893,35&[}[} 238, 893,360.00

Tolal amount of
couity shares

o

Mumber of prefersnce h v
shares a 0 0

Mominal value per ‘. F
proference share

preference shares

Total amount of — ' \

Unclaszsified
shares

Total amolnt of
unclaseified shares
[nRs)

Tatal 25{1,000,000.00 236,893 360.00 238,593,330.00 50, 803, 360.00




5.7 Debt Structure of the company afler {aking into consideration the above allotmentfs) of debenturcs’ other security;

Dobentures 36,110,664 { 10 ' 361,106,640
Securad loans !1 A79,277,080 ]
Others, spedity 130,000 lthn ‘ 3,000,000,000 N
.. i N
2 Wihether completn list of alloltees has bean enclosed as an aftachment, Yos () Mo
In case No, then submit the details of all the allsttees in a CO segarataly.
Attachments List of altachments
1.7 List of allotteos, Attach separate list for each allotment w . o= |Pratyash Lis;‘_ of Allolles 13112{11?,hdf
(refer instruction kit for format). If not attachod, then it r s Attach Pratyast:alciment BRIOTI 201 7:paf::
shall be submilted saparately in a CO. ’ Pratyash PAS-5.pdf
2.*Copy of Beard or sharcholders' resolution. d o ﬂtta{:h
6. Complets record of private placement offers and Adtagh ] } T Remove attachrent. -

acceptences in Form PAS-5.

7. Optinhal attachrment{s), if any.

{
i
H
i




_ Declaration .
 am mutharized by the Board of Dirsctors of the Campany vide resolation i © |5 dated " |16/11/2017

ta sign this form and declaro that all the requirements of Companies Ack, 2013 and the rules mades thereunder in respect of

thesubject matter of this form and matters incidenlal thersta have been complied with. Whatewer iz =tated in this fore and in

the aftachments therets is true, corect and complete and no information malerial to the subject matter of this farm has bean

suppressed or cancaaled and is a5 per the original records maintained by the pramoters subscribing ta the Memaorandum af

agsaciation and Articles of Assaciatian,

It is further dectared and wverifind that:

1, All the required atlachments have been compietely, correctly and legibly attached to this form.

2, The list of alloltess is correct and complete as per records of the company.

3 Where the securities are issuad other than cash, the contract as well as list of allottees and any ather contract of sale, or a
contract for services ar other consideration in respect of which thal allotment is made iz attached harewifh, If not, then an

attachment has been altached by the company mentianing all the parliculars of the cantrack in writing.

kY 3

* To he digitally signed by AR
s KLMARTT

* Designation Iblecmr

* Director identification number of the director; OR
[3IM ar PAN of the manager or GEO or CFO, or 02711631
Membership numher of the Cotnpany Secretary

Certificate by practfeing professional

| declare that | have been duly engaged far the purpose of cerification of this form. It is hereby cerified that | have gane
through the provisions of the Campanies Act, 2013 and rules thereundar for the subject matter of this form and matters
incidentat fhereto and | have verified the above parliculars (including atiachment(s)) from the ariginalfcertified records
maintained by the Gompanyfapplicant which is subject matter of this form and found them to be true. correct and complete
and no infermaticn material to this farm has been suppressed. | fuher osdify that:

i. The said recards have been properly prepared, signed by the required officers of the Campany and maintained as per

the relovant provisions of the Campanies Act, 2013 and were found to be in order,
ii. All the required altachments have bacn completely and lagibly attached to this form.

* To be digitally signed by o
L'A=ITHI GeTiler

*() Chartered accountant (in whole-time practice} or - () Cost accountant {in whole line practice) or

(@) Company secrctary (in wholetime practics)

*Whether associate or fellow {0 Associale f# Follow
* Membership number |1f—]3q |
* Cerificate of practice number 1193? ) |

Note: Attention i drawn to provisions of Section 448 of th'é..{:nrnpanies Act, 2013 which provide for punishmant for false
statement and certification.

Thie eform has been taken on file maintained by the reglatrar of companies through electronic mode and on
the basis of staterment of cerrectnesa given by tho filing company.







PRATYASH RENEWABLIL PRIVATE LIMITIED

Admio Offtes: #11314, Sai Hquﬁ:-., Rond Ne. 36, Jubilee II|
Bepd, Otfice: Menovn Eteraity, 19" Floor, Mow 165, (30d 110,
E-mnil; infogigreenlogronp.comTel: 191- 44-420% AR00 kex

r}"!‘.’ lem,{', &lwm pul ( hen

;’@1/3 4-4202 }mm V40108 TN

LIST OF ALLOTITES
TABLE — A
i PRATYASH RENEWABLE PRIVATE
Name of the Coimpany LIMITED
Date of Alloiment 16.11.2017 _ _ o
Type of Securitics alloted MNon-Converiible Debentures
‘Nominal Amount Fer Deberture (in Rs.) Rs 100,000/ ¢ach ]
_Premiuny/Discount amonut per Secutity {in Rs) | Ks. Ni
Total Number of Allotieos 14 (Fourteon)
Bricf Particulars in respect of torms and [nlisted, Secured, Redecmable, Rated Non-
conditions, Voting rights cte Convertibie Debenlures (NCDs) ~
- TABLE -- R
Tolal amount
Total Amount | 1o ke paid oo
. Name and . Nationality Number Traid ui-[:!]s
sL " Address of the . of R . .
No. aecupilion Allottec ot the Securities mclm?mg {incloding
of the Allotice Alloties tlotied Fremium premium
' {in Rs.) auistanding
_ (in Rs.)
Kolak Kotale  Mahindra
Mahindra Assel Mamt Co.
Trustes Lif. 6th  Floor,
Company Lid | Kotak Towers,
1. | A/C Kotal | Infinity Parle, Indizan 15010 15,00 {1} (00 --
Income Goregoan-Mulund
Opportunitics | Link  Rd,  Malad
Ful (E), Mumbai - 400
¢ Doo: Business § 097 _ | _
Kotak  Mahindia
i Kotak Asset Mpml Co.
Mahindra [td, 6lh  Tloor,
Trustee  Co, | Kolak Towers,
2. | Lid A/C Kotak | Infinity Parl, Indian 1501 15,00, 00,000 -
Medium Venn | Goregoan-Muhind
Fumad Link Rd, Malad
i Oco: Rosiness {70, Mumbai - 408
HTTC Trusice |
Compatry T4d | . . ,,
A TIDEC HDFC ~ House',
Cash 3¥d  Floor, 1LT.
Y — Parckh Marg, +65-
3 pom dg 166,  Backbay | Tudim 500 5,00,00,000 -
S f_'{;elm;mtltun,
- “hurchgate,
Advantage | it o020
Plan
B Oue: Business
| CERTIFIED WL*T"




PRATYASH RENEWABLIE PRIVATE LIMITED

[TDFC Trostee

“HTFC  House™,

Company Lid | Jrd  Floor, [L1. |
—Afe  HDFC | Parckh Mg, [65-
4 | thgh Tnferest | Fag, Backbay Indian 300 5,00,00,000
Fund Shart i Reclemation,
Texmt Blan Chuchgate,
Cce: Business | Murnbai - 400 020 B o
HDGC Trustee | “IDFPE House”,
Conmpany Ifd © 3rd  Floor, HT
—Afe HDEC | Parekh Marg, 165-
| Banking  and | 1e4, Backbay Indian 22510 22,50 00,004 -
PSU Debt | Reclamation,
Fund Churchpate,
Oco. Business | Mumbai - 400 020
P,[DHL [usteo “HIDFC  onse™,
Company Ltd _ e
- | 3w Floor, I
A HDEC :
Tloati Rate Parckh Marg, 165-
6 [ OB IR ek Backbay |  Indim 1000 | 10,00,06,000 -
Income  Fund .
o v | Reclamation,
short Term .
Plan Chuuhgrlte,
O Business Mutbai - 400 420 _ ]
HDORC Treustes § . -
Company Ltd ‘H1] (,1 Fonnsg™,
wa | 3rd  Filoor, HT.
-Afe  HDFC . .
Corporte Parelh Warg, 163-
T | e 166,  Buckbay | Indian 6750 | 67,50,00,000 -
' . Reclamatian,
Cpportunitias Crch
Fund urchgate.
. dMumbai - 404 024
Ceg: Nusiness _ |
S5Bi Wioal Frnd,
C & A,
, Cperations, C-38 &
iBI! M:gnum 39, Crescenzn, 9%
g | oance Floor,  G-Bleck, ! Indian 24060 | 24,00,60,000 .
Fund _ .
Occ: Busiiiess Baneira Kurli
' T Complex,  Bandra
{East}, Mumbai -
400051
SBI Mutzal T,
C fe CA,
Uperations, C-18 &
SRI Magnum | 39, Crescenzg, 5%
8 | Income Fond | Floor, G-Block, Tndism 1300 13,00,00,0040
Oce: Business | Bandra Kurlg
Complex, Handra
{(Easl), Mumbai
40005 ]
SR Repelar EBI Mgudl b?f
10 ?;:;mﬁ?lzund Operations, C-38 & mm_ﬂ'? ﬁlg g”{ji d%@ﬁ}@ﬂ,&ﬂﬂ
 HHBHIESS 49, Crescenzo, 9% _"'"—'-QTi?iF" //;
"3'.'.'
Admin Office: #11314, Sa.iSqunre, Hoad Mo, 36, Jubiles -’i.ij-l-j-flieu‘i d-S60373 Tel: +81 q‘; 128 1000 57

Fegd. OHice: Monon Eternity, 10" Hlaoy, New 185, 01d i A
Femnils inlodnpre enlogr oup, ponmt el +le 44292 AZ00 M '+91 4442973 "l&‘ﬁ CTH: V4B EQRT,
] Pl

3T'M1I'T S‘Hﬁju  Alwarpet, C e




PRATYASH RENEWABLE PRIVATE LIMITLD

Floar,

G-Hlack,

[3andra kurla
Complex,  Randra
{Tast), Mumbai -
400057 1 . ]
813 Mutual Fund,
& & CA,
Operations, C-38 &
SBI Covporste | 39, Crescenzo, g
M| Bond Foud Flaoe, G-I3lock, Indian 3000 30,00,00,0800
(oo Busincss | Bandra Kurla
Complex, Bandra
{East), Mumbai -
400051 -
5Bl Mutua! Fund,
8 & CA,
\ . Operations, {-38 &
i{[tz'rluﬂi;:@mm 39, Croseenzo, 90
12 " oo, G-Black, Indian R0 2.00,00,000 -
. Income Plan
Oce: Business Bandra Katla
Complex, Baodra
fEas(), Mumbai -
403051
REelignce Relisnee Cenfre, S
Capikal i TFloor, Narth
Trustee  Co | Wing, f F
I3 | T4d — Reliance | Western  Fxpress Indian &30 65,00,00,000 --
Corporate Highway, :
Bond Fond Santacruz  (BAST)
QOcc: Business |\ 400055 | L | ..
Relianee
Capital Belance Centre, 5
Trusfee o, | Floor, MNorth
Lid ASC - Wing, Qr F
14 Eoliance Western  [xpress Tndhian 1000 10,00,00, 000 —
' Monthly Ilighway, '
Ieome Plan | Sanlactuz  (BAST)
(oo Pusiness {00055

fiCertified True Copy/ :
Jor PRATY ASH RENEWABLE PRIVATE LIMITLD

w.rim%ygk-rab

Dirvecior
(DI (27119317

Admin Office: #113TA, Sai Syuare, Boad No. 36, Inbilee Iy, ydoeradad-500033 Tol: +21040) 4030 1000

Repd, Office: Moo Bternity, 16" Tleor, Mew 165, Ohd 110, 81, Mary's Road, Alwarpet, Chenngi- oUi 013, Indin

E-mail: infodpreen kogroup com el 41444202 3300 Fax: -+95 444292 3838 CIN: U4010R INZO ISP I02H32







Record of a private placement offer 1o be kept by the company

PRATYASH RENEWABLE PRIVATE LIMITED

Torin PAN-5
{Section 42(7) and Rulc 14(3} of Companies (Prospecius and Alletment of Sceuritics)
Lules, 20143

Wame of the Company: Fratyash Renewable Private Limited

Registered oftice of the Company: Menen Eternity, 10" Floor, New 165, Ol 110, 5t, Mary’s Road,
Alwarpet, Chennai- 600 D18

CIN: TU40108TN2015PTC1025832

DETAILS OF PRIVATE PLACTIMENT OFERR:

Thate when approval of Lhe relevant authority (beard or the sharehalders, ag the ease may he) obtained for the

Tik

curtert Private Placement Oficr Totter vide Shareholders Hesolution dated 37 November, 2017 and
Buaurd Resolation dated 4" November, 2817,

Amount of lhe offer: Rs. 309,40,00,000 {Rupees Three ITundred Crores Only)

Date of cireulation of private placement offer letter; 15.10.2017

Following deluils (in 2 tabalate statement) of the persens to whom private placement offer letter has becn

cireulated:-
Total Amount |
Name and " Number of Paied
TE?‘ aecapation Address of the Allattec Iﬁ;ﬁﬁﬂ&f Securliies ineluding
%1 of the Allattec uliotied FPrezimnm
] L (in Jis.)
Fotale Mabhinsdra | Kotak Mabindra  Asser ;
Er ustes Ly | Mt Co. I.td. 6th Floer,
.ompany . .
il ae Kotk | Rotak Towers Infuty | L 1500 15,00,00,000
Tncame Parls, (oregoan-Muzhund
Uppgr[_umﬂgs Link Rd Mﬂ;ﬂd {E-},
Fund Mumbai - 400 0%7
| (oo Business _ )
. Kotak Mahindra Asset
{?ﬂtﬂf M&i"ﬂﬂﬁz Mgt Co.Td. 6th Floor,
rustee Co. - , .
3 | AlC Kotal | RORK Towets, Inlluily] 1500 15,00,00,000
Medium  Term Park, Goregoan-butund
Fund Tink Rd, Malad (8],

Oee: Business

Tlumbeai - 4400 G977

Admin Office: #11531A, Sal Sv;l}_[arn;-.J Leanrd W, 36, Tabikes [Til1s, 11 pdeialpd-S00033 Lal: =0 @ 4030 1000

egd, O Mano Hteenity, L0
E-rieils infolilaepen kepompety 4 TR DY
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PRATYASH RENEWABLE PRIVATE LEMITED

HDFC Trustee
Company Ltd -
Afo HDFC Cash
Management
Fund — Troasury
Advantage Plan
Oec: Businesy

YOI Howse™,  3ed
Floor, [1T. Parekh Marg,
L5166, Backlay
Reclamation, Churchgate,
Mennbai - 400 020

Tndian

HDFC  Trustee |

Company Ltd —
Ade HIPEC Tigh
Imierest Trael

: Short Tern Plan

Ooo: Busitessy

“HDFC House®,  3rd
Mace, H'L. Parckh Marg,
[63-164, Bachbay
Reclamation, Churehgale,
Munbai - 400 020

Indian

DTG Truslee
Company Lid
Ao HiMC
Banlking and
PS1T Exalt Fund
oo Business

“IIDFC Howsc®,  3rd
Floor, I1.T. Parekh Mary,

16:5-166, Backbay .
Reclamation, Charchgate, |

Mumbai - A00 G20

Indisn

FEDTC Trusiee
Company Lid
Alc Ly
Toating  Lale
Tcome Furd
Short Term Plan

Cree: Buginess

HIFEC Trustes
Company Ttd -
alg HEC
Corporate Debt
Coportunities
Furud

Ouu: Business

“HDIC  llowss™,  3ad
Floor, HT. Parckh Marg,
18a-104, Cackhay
Realamalion, Churchgate,
Mumbai - 400 20

"HDFC  ilouse®™,  3pd
Floot, H'L. Pareld Marg,
165-166, Backhay
Reciamation, Churchgate,

“mlumhai - 00 020

Indian

Indian

500 3,00.00,Q0H

5;}{] | S,DU,DG,G{].G
2250 22;5{],{1{},;
1000 | 0,08 O

G754 a7,50,00,000

S8l Magnum
Balanced Fund
Occ: Dusinass

SBT Mutnal Fund, C &
CA, Operations, C-18 &
39, Creseenzo, 9" Floor,
(G-Block, Pandra Tnla
Complex, Dandra (Tast),
Mumbai - 400051

Trwlisn

Ineame Fand
Lo Busincss

" USBI Mutual Tund, ¢ &
SB1  Magnur | CA, Operations, C-38 &
. 3%, Cresconeo, Y

" Floor,

(+-Block, Bandra Turla
Complex, Bandra {East),

Irlian

Reyrd, Offive: Menon Hiernity, 10

cERTIFIED TF

2400 24,00,00,000)

Adenin Oiffics; #1114, Sai Sigaare, Rowd No. 36, Tubilce TTills, 1 yaerabad-5 60033 Tt
PP Ploosr, T 165, Old 1LO-86Fegts Road, Alwarpol] Shina- 600 0
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PRATYASH RENEWABLE PRIVATE LIMITED

Mumbai - 00051
SB1 Mutual Fund, C &
; CA, Operations, L. &
10 gm. ,FR‘“*’FI” 39, Croseczo, 9" Faor, Indian 1000 10,00,00,000
Oa:':::t:]g:& I_um“ | G-Bluck, Bandra Kwla
v Dusmens Complex, Bauwlea (Tlasd,
Murmnbai - 400051
T SEI Muwwal Fund, C &
SpI O e CA, Operations, C-38 &
1t i ﬁnndpfép O 39, Cresecnzo, 9" Foor, indian 3000 30,00,00,000
.':.]CC‘R’LSI;I " G-Block, Bambra Kurla
P HLSLLE Complex, Bandra {Fasl),
| Muombai - 400051
SBI Mubual Funell © &
8Bl Mapnum | CA, Operations, UC—.’ER e
Monthly Tneame i 39, Crescemso, 9 Flooe, [ndian 400 & 0000000
L2 Plan G-Tlock, Bundra Kutla f B
e Business Complex, Bundra (East(),
Mumbai - 400051
,Rr;l:isgzg?ﬁgﬁ_l Relisnee  Centre, 5 th
i3 | Reliance Floor, North Wing, Of Tndian 500 65,00,00,000
, Westatn Express
gmgoraw Rand Highway Sartacriy
Hlfy e :
. &)
Qe Busingss (BAST) 400053 o L o
Reliance Capilal Eeliance Ceni:l:c, 5 ik
Trustee Co, Lid | Floor, North Wing, OF FF
14 | AC - Relimwes | Wostarn Hipress Indian 1000 10,00,00,000
Monthly Income ! [Tiglway, Santacruz
Plan (EAST) 400055
Oce: Business l

fue Pratyash Renewable Private Limited

Dircetor L
(Y {]'2?1193}}

L.-mall infosdsreenkoprospeam CIN UAHRTMNHHSETC 102832

A{[mm Oee: #1131 A4, Sad Hquﬂ.m, RDHd T, A6, Tubilon H:J[:r, H:r'dﬂ‘ubu[l HI0033 Tatk; +9l{4ﬂ] 4030 10409
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PRATYASH RENEWABLE PRIVATE LIMITED

CERTIFIED TRUE COPY OF THE RESOLUTION PASSER AT THE MELTING OF
BOARD OF DIRECTORS OF PRATVASH RUNEWARLE PRIVATE LIWITED FIELD ON
I'HE 16" DAY OF NOVEMBER, 2017 AT FHE. ADMIN OFFICE OF THE COMPANY.

The Chairman informed fhe board of divectors {(“Board™) that the Conlpany was raquired to raisc, by
way of issue and allotment on private placctnent basis, 30,000 (thitty thousand} rated, unkisted,
secured, reduemnable, rupee denaminated, non-convertible debentures of a face value of TNR. 1,600,000
{Indizn Rupess One Lakh only) cach, ageregating up to INR 300,00,00,800 (Tndian Rupees Three
Hundred Crores only) (the “Debentures™) in aceordance with the terms and conditions speeified in the
debenture trust deed (“Debonture 'L'rust Deed™) entered into batween Axis Trusleo Services Fdmiled
(*Debenture ‘1rstee™), appoinied as the debenlure trustee for the ssuance, and the Company, and
osther dosumenis fo relation to the Debentures (“Debenture Doenments”™). The Debenture Truslee ts
reciuired o act on behall of the holders of the Debentres ("*Pebenture Holdars™).

The Compaty receiverd the debenture subscription amounl aggregating to INR 300,00,60,000 {lndian
Rupces Three Lhmdred Crores) from helow subscribors for the Debentores, and now the Company has
devided to allot the Debentures.

Cupitalised terms, used but not detined herein, shall have the meaning given {o themn in thie Pebanture
Documents.

Aflgr discussion, following resolutions were passed. '

SRESOLVED THAT the Debentures comprising of 30,0600 (thirly thousand) Pebentures be and are
hereby allotied on the Tomed Date of Allotment of the Dobenturss, ie. the date on which the
debenture amount apgregating 1o INR 300,00,00,000 (Indian Rupees Thiee Hundred Crorgs) is
reectved by the Company, Lo the persons mentioned i1 the allotment lst as set below so that each of
the allotiee receives the number of Debentures speeificd against their name in the list.

RESOLVED FURTHER THAT tho said Debentures be and are hereby allotted ta the [ollowing
alloltces on private placement basis as hercunder,

o] Moot | ‘Face Valigof | . Ammuantin - | 7 DEdétails
Fotalk halundra 1 54} Es. 100,000 15,00.00,000 TP Mame- Deutache
Trustee {(Rupees  Cne Bank AG.
Cotnpany  L4d Lalch only) 0P ID- IN3GO 16T
ASC Kotak - Cliend TE- 10078207
Iheome :
Cipportunitics
Fund
Kotak Mahindra 1500 Re. 1,00,000 15.06,00,000 | DI Name- Deutsche
Timstee Co. Lid (Rupees One Bunk AG.
MC Iotak lLakh only) BP ID- IN300167
Medivm  Term Client ID-10116133
Fund :
THDFC  Trustee 500 Rs.),00,000 | 5,00,00000 | DP Name: 11DFC
| Company Ltd — | (Rupees  One ) | Bankl.td

Addrnin Offlee: SU131A, Sal Synere, Koad Ne. 36, beﬂfijmm Iyilerabad-S00033 Tel: +31{(40) 4034
Repd. Qffice: Menon Flornity, 10™ Finnr, New 165, QWLFHILCSE Kar; i; Euud, Alwarpet, Chennui- 600

E-mail: infog@oreenkogroup.comTel: +0[-44-4292 J800Fas: 191444052 3838 CIN: U40T081N2015)
Jider s L
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PRATYASH RENEWABLE PRIVATE [LIMITED

“Afc UIDFC Cash i ] T DPIXING00126
Managemenl Clicne 17y 171220162
Fumd - Treaswy
Advanilags Plan

UDFC  Trustee 500 Rs.1,00000 [ 350000000 | DP Name: IDFC ]
Company Lid — {Ropees One Bank T
Alc 11DPC High Lakh only) DF IM:IN300126
Interest  Fund Client 10% 11182342
Short Term Plan ,

HDTC  Trustee | 2250 | Rs.1,00,000 22,50,00,000 | D Name' 1 ID0C | '
Company Ld — (Fupees  One Banl Lid i
Afc EDFC Lakh anly) DP [E:IN300126
Banking  aad Client TD: 11253047
P& Deht Fund

HDIC  Prusioc | 100D Rs.1,00,000 10,60,00,000 | DP Name: EDEC i
Company Lid : (Rupees  One Rank Lid
Ale HOFC Lalch only) DP IINIO01 26
Floaling  Rate Client ID: 11181953
[neome Fand
Shart Term Plan : :
HDFC  Irustee 6750 Rs.1,00,000 67,50,00,000 | DP Name, HDFC
Company i (Hupees  One BRank Ltd
Ale HDFC Lakh only) DIP [N 00126
Corporate  Debt ) Clicnt ID: 11252773
Oppuriunitics
TMand '
SBI  Magnum 2400 Rs.1,00,000 24,00,00,000 | DP Name; SBI- 5G
Balanced Fund {Rupees  One (ilobal Securilics

1.akh only) Services Pyt Lid

P Iy IN303784 i !
i !

Clicnd IDx: 10000949
SBI Magnum 1300 R=.1,00,000 £3,00,00,000 | DP Namc: SBI— SG
moome Fund (Fopees One: Global Sceurities
Lakh only} ' Services Pyt T4d
- 1P [Ix TN3O3786
Client I 10000957
SBI  Regular 1006 1s.1,00,000 10,80,00,000 | DP Name: ST SG
Bavings Fond (Rupees  CUme (ilobal Sceurities
Lakh anly) Servicoes Pyt Lid
DB 1D [M345784
. : Cliant ED: 1000103 |
SR Corporale 000 Bs.1,00,000 ...ﬁﬂ,ﬂ{},l}ﬂ,ﬂ{m" PP Wame: SBI—5G
Bond Fund {(Rupess  Ono Global Securities
Litlch anly) Services Pyt Ltd

|
DP 1D IN3O37R6 |
~ERTIFIED TRUE COPY

Admin Gffice: #1131A, Sni Square, Rowl No, 36, .]’ubilgﬁiﬂ%‘:ﬁ?ﬁ}gbaﬂ-ﬁﬂﬂﬂﬁ Tel: v9 1400 4030 L0OA
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PRATYASH RENEWABLE PRIVATE LIMITED

981 Magnum 800 Rei00.000 | 80000000 | DP Name: SBI-8G |
Monthly Income (Rupees  One Global Secuoritics
Fla Lakh only) Services Pt Lid
DI I BE303746
Client 010001103
[Reliance Capilal 6500 Rs.1,00,000 65,00,00,000 | DEUTSCHE BANK
Trustee Co Lid - (Rupces (ng Dy T IN3001 67 :
Reliance Lakl only) Client 10 10119054 [
Cotporaic  Bood
Tyrmd
Reliance Capital | 1000 Rs. [,00,000 10,00,00,000 | DEUTSCIN BANK
Trustee Co. Lid | {Rupces {ne D 1E IN3 Q0167
A/C - Relianee | Lakh only) ! Client 10014587
ronthly Incame
Hlan | | ]

RESOLYTD FURTHER THAT the botcfciary aceount of the allottee with MNalional Seenriics
Depository Limited or Central Peposilory Services (India) Limited, as the case may be, be credited
immediately and in any eveut within 5 {tive) Business Day fom the Decmed Date of Allotment of the
Debentures and any one Anthorised Offfeer be and are hereby severally authorised 0 take necessary
actions to adimit the said Debentures with the depository.

RESOLVED FURTHER TIIAT pursuant to the Act and all other laws and regulations applicable,
the Company shall also create a dehenture redemption reserve (“DRR”) for the purpose ol redecming
the aforesaid Debentures issued on ihis date and transfer to the DRE. from ont of the available profies
of the Company such amounis a3 may be necessary In accordance with the applicable [:Lm and
regulations governing such issus and redemption of Debentures.

RESOLVED TURTHER THAT #dr. Anil Kumar Chalumalaselly, Mr. Mahesh 1<alli,
Mr. Purushothamn Choppakatla, Me, Vasndeva Rao Kafpa, Mr. Veonkateswarly Tedla and Mr. Vinay
[Cumar Pabba (“Authorized Olficers™) be and are hoveby sevarally autharised (o

a2, conaider, approve and fo sign all apphication(s) in respect of the Debentures;
b take ncecssary stens fin credit rating of the said Debenlures;

o. toke all such actions and to give all such directions as may be ncceesary to facitate the issue,
allotinent aned redentplion of the Debenlures;

d. executc and sign all such deeds, documents, pramissory notes, writings and dechralions and
attend to all meidental and olher mattcrs and as may be 1equired in connection with the
juseanee, allotment of the Debentures;

e, make all filings with the relevant Registrar of Companies (including filing the Offer Letter) in
relation io the issue atd allotment of Debenlures;

Adwin Office: #11314, S5 Square, Road No. 36, July
Repd. Office: Menon Eternity, 107 Hlaor, New 165, 0
Eemail: infof@eresnkogronp.comTel: F_H_i -44-4292 3
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PRATYASH RENEWABLE PRIVATE 1LIMITED

requirements with any governmenial of regulatory authorities ag may be required, and
g doall such acty, deeds and things ue may be necessary to give effect to these resolutions™

RESIHVED FURTHER THAT if any such documents are required (o be cxccuted under the
Commeon Seat of the Company, the same be aflixed Lo such documents in the presence any onc of the
Authorised Oificers, who shatl sign the same in token therool and the Conunon Seul is authmized to
be braught to the place of cxceution lor his purpose.

RESOLVED FURTHER THAT the Authorised Officers be and are herchy scverally aulhorized to
do all such acts and things and deal with al! sweh matiers and to {alee all such steps as may be
necessary 1o pive offect fo this resoletion.

RESLOVED FORTIIER THAT the certified trme copy of the aforesaid resclution onder the
signature of anmy one Director be furwarded to swch persons or authoritics as may be required from
lime o tine.™

fCeriified I'rue Copy//
Jor PRATYASH RENEWADLE FRIVATE TIMITED

Llﬁ]\/l‘/ '
Vinky Kumar Pabba

Direetor
(DIN: 0271193 1)

Adlmin Ofies: F113TA Fai Squnre, Road Mo, 36, Jebilee Hills, Pyderaliad-S00033 Tel; +%00400 4030 2000
Repd. Office: Menon Bternity, 10" Floor, New 165, Ol1d 110, 8t Mary's Boad, Alwarpet, CRennui- 600 015, Yadia
E-mgil: informlgreenkoeroup.eom'l'ef: 14 1-44-4292 3800 Fax: +%1-44 3292 3538 CIN: LAMO8TNZ0ISIMELIT02832

£ fulfill all ihe formalities including without Nmitstivn, fling, listing spproval and reporting




TNDICA LIV TERMS ANLD CONDITTONS

[ssuery

" Other Essuers

: 8, Shreyas Rencwable Fnergy Private Linmted

1. Pratyash Renewable Private Jimiled

o Zuvan Fnergy Private Lioited

4. SEI Mihir Enerpgy Privaie Bimited

ST Tnerstar Renewable Tuergy Private Limited
SEI Baslara Power Private Linnred

Aashman Tnergy Private Limited

T}

]

=

Doivyesh Power Privale Titnited
. Elena Renewalde Energy Private Limited
10. Aarigh Solar Power Frivale Limited

Each Tssuer owns and operates & 50 MW (AC) Solar Puwer Project :
in Kurnool and the Issuers collectively fort the “Solar Portfulio
CGroup”.

For complete details of lssuers, please refer to Schedule 1 of
the DI’

Sponsor

{a) until the ccearrence of the Share Transfer Event, Greenko Solar
Faergy Private Linited (GSEDPL); and (b} after the ocomrrence of

the Share Lransfer Tvend, collectively GSTEPL and Greenko Pawer
Projects {Mawriting Litnired {GPPMIL),

Ohligm‘ﬁn

Collectively, the Tssucr and the Other Issucrs, and each of themn arc
individually referved to as "Obligor”.

Secured Parties

Coltectively, the Thebeniure Holders, the Debenture LTustees, Al
the Account Banlk, to the exent of ity fiees

Trutmeworls
b Agroement

means the frameworle agreernent cxecuted o to be cxconted
betwoen the Oblipors, the Debenture Trustee, and each of the
debenture rustecs appointed by the Other lssuers under the Other |
Diebenture Documents o record their nnderstanding with respect
to the delienLures across various issuanccs by the Issuers

[nstrurment

Srouarad, Redesmable, Hﬁfenl,. Tinlisted,  Non=Convertible,
Pebentuves {(NCDs 7 Debentures)

IMode of Issuc

Private Placerment

Frurpose

The fimds ruised Iy the issue of the Debenaturcs shall be ulilized by
the Tssacr solely for the purposes of:

»  payments of Jess and transiction related cxpenses o
relation to the issuance of the Debentures wod the
Dichenture Thocuments;

s tofund the Tebt Service Reserve Acvount.

« repayment hy Lhe Tsser of the Txisting Facility;

+ repayment by the Issucr of any orher capital creditors of the '
(SN

s repuyiment (n part or o W of any existing Subordinated
30 ) [ Y o

Loana: and




s any othor purpose in the normal course of busincss of the
lgsuer, including capital expenditure and/or sugmenting
working capilal and geacral corporate [urposcs.

I'rovided thad. the funds raised by the issue of the Debentures shall ;
not he used for investment in capital markets or for investuent. in

real estute

Is&ue Armemnt

IR :5'{']0,0[],'{]0,0013 {Hupees Theres Hundred {_‘.x'm‘eé]

Each fssuer is raising an amennt of TNE $00,00,00,000 {Hupers
Three Iindred Crores), thereby collectively raising: T™NR
H060,00,00, 000 {Hupees Thres Thonsand CIOTCR)

Face Value

Insirarnent

Initial Rating of the

Rs.£,00,000 {Rupess onc lakh only) issned at Par

'AA — by Care Raling

Tenure

!

l[i YEATH

Tinal Settlement Datr

Call Option

means the date on which all Scoured Oblizrations have been

mrevocably wnd onconditionaily paid and discharged in Al to the
satisfuction of the Debenture Hodders awd confirmed in writing by
the Diebenlure Trustec about the sume i

The lssuer shall be entitied to redesm the Dehentures in fill |
{togelther with all debentures wader the Other Debenture 'LTust
Deeds) atter lwnishing ta the Debentine Trustee a prior uetice of
B0 fuinety) days ("Call Oplion™
The Call Option can be exercised by the Lessuer on the date falling:
(i) om the 874 (third} anniversary of the Deemed Date af Allobment;
(it) on the expiry of a peciod of 15 (fiftcen) days from the 8¢ (third)
anniversary of the Deemed Date of Allotment; and (ii} on the
ex[iry of a period of 30 {thirty) days from the 74 (third) anniversary
of the Decmed Thate of Allotrhenl, and on the same sel of dares
every yeur thercafter, Prowided that the Call Opdion can be excreised
by e Tusuer om the aloresaid dates only ifall the Other lssucrs akso
cxercise such oplion on the same dale and rodecm the debentures
Issued in terms of the Other Thebenture Trust Deeds excoated by
cach ol thetn respectively

Call Frive

Al prr

Figed Tnisrest Hate

1] for a peciod of § (five] years cormencing from the Deenned
Bate ol Allotment, 8.78% (eighl point seven tive per vent) per
anmutn payalile half-yearly, aod :

(1) thereatler (1l Final Settlement Date, 10.25% (ton point two five |
percent] per anmnum payabbe hall-yearly

Fixed Tnterest
Payient Date

Hecord Date

¢ lasuc  opening

Closing Nare

el

(k) therealier, the date falling on the expiry of a period of every 6
{eix} menihe thercafter

15 davs prior to each Con pon Payment Date el Redemption Date

November 16, 2017

:
:
!
;
1
:




Pay-1 Trate

November 16, 2017

Iesuance roile of the
tsllUnent

Tern lerializad

Bettlement mode of the
Instrunment

RTCHS o-tTanyfer

Allatment

Deernel Late of

Pay-in Ldate, e the datc on which the subscription amennt is |
credited Lo the account of the Tssuer

HCd{.‘ﬂTll.ﬂ.‘Il:]tl

Redemption Tale Amount
1{}'—2\*151}'.—.18 . Bs. 150 crs
16-Now-18 Rs. #.50 crs |
16-Muy-18 | Rs. a0 ers
=M ov-15 : R, E0ers |
[ 16-May-20 | R datrers
i l6-Nov-20 Rs. 4.50 or5 h
16-May-21 ' T 430 ers !
16-MNov-2 1 Es. L.50crs | ;
(6-May-gx Rs. 4.50 crs i i
16-Nov-22 Hs. 1.50 ers
Vii-Ilay-25 ' Rs. 5.25crs |
16 -3 Tis. 548 crs
18-y " | Rs. 5.25 crs
| 16-1 iz Hs. 5.25 ors
I 1t-May-24 ) . | i, 525 ors )
' 18-Nov-25 Rs 526 crs
{ 16-May-26 ' R, 600 eTs
LE-Nov-24 Es, 8001y |
16-May-27 Rs. G.75crs |
T6-Nov-27 Rs. 204,75 crs

‘I'he Thebenturce shall be redesmed by a proportionate reduction of
Lhe Face Value of euch Debentare,

Voluntary Redemplion |

. Outstamding Thies on the date falling oo the cxpivy of a period o 20

Suhjﬁ:ﬂ. Lo compliance with all applicable Laws ard the Tramework
Agrreentent, the Tssues shall be cntitled, during the Financial Years
20} 7-2008, 2018-2009, 2019-200, 2090-2021, to redeem the ;
Diebenturces from Fxeess Cash | in whole or v part (but if in part
then in the modliples of Hs. 8,00,00,000.00 (Rupees Lhres Croves]),
by delivering a notics in wriling to the Debentnre Trustee within
50 (thirty) days of the finalization of their annual audited financial
statements for such Tinancial Years, and by payment of the

{thirty) days from the date on which the aforesaid so {Lhirty} days
period from the lnalizadon of the annwab audited  finaneial
staternenls explres

Ilandatory

;
2
]

Om the oeourrence of ﬂn}"uf the fbllowing cvents ar rece 1t ef the
procecds as specified  befow {each a "Mandatory Redemption

Redepption




Evenl"), the Dxcbenturc Ilolders shall requite {inless otherwise |

wiived by the Debenture Hobders in terms hereol’ and  the
Framework Agreement) the Tesuer, to take 11 necessary acticas

! {including obLaining 4l consents and approvals as may be required
Cunider Taw) and redeem the Dehentures, as foflows, but subject Lo

the provisions of the Framework Agesment:

i,

1%.

v,

il

viil.

cornencing frem Tinaucial Year 2021-2028 till the Final
Setilement Date, all Tueesy Cashoat the emd of each such
Financial Yeur, shall be urilized Iry the lssuer to redeen (in
multiples of of Bs. 1,00,00,000.00 {Rupees (e Crore]) the

Debentures pro vata on the date filling on the cxpiry of 4 |

prriod of 30 [thirty) days from the date of submisston of the
annual adited financial statements in terms hereol foe snel
Financial Years;

In the event any Obligor or Sponsers or the Guarantur

repudiates, disavows or take any actuon o chaflenge the |
vahidity or enforceability o uny Lichentare Docuiment,

redecm all bul not tess than alt the Debentures which ave
outstamiing,

in the eveal 1l Lecarnes anlawlil or contrary to any Law in
ary applieable juriadiction for any Obligor or Sponsors ar

the Guaramior to porform its obligations under the
Drebenture Documents, redeem all but nol less than all the

Debentures which are outstanding;

without prepudice (e Uie other obligetions of the Tssuer, in
the cvent Lhe Tssuer reccives an amount cxcceding TNR
£00,00,000 (Rupees Three Crores) in any Financal Year,
from sale of any assets, all such amewnts in excess TNH
4,00,00,000 [Rupees Three Croresy ac the end of such
Financial Yeur, shall be atitized hy the lssuer to redesin the
Dehentures pro rats;

in the eveni the lssucr ineurs any Tinancial Indebledness,
uther than a Perrnilted Tndebtedness, redesm al} but not less
than 41l {he Thichentires whick are outstanding;

without prejudice o the other riphts of the Debenture

Hobders, in the cvent the Tssuer reccives any insvranes
proceeds upon occurrenee of 8 “lotal Toss”, such proceeds
shall be utilized by the Tssver to redecm the Debentures pro
rata;

without prepedice to the other rights of the Dehenture
Heolders, in dhe event the Issuer receives ANy insuance
proceeds {other than in a “total loss” scenmario), such
proceeds, Lo the extent that such proceeds are not willised
for replacement or repuir of the asscts in respect of which
the relevant insurance claim was made, shall be wilized by
the Tssuer to redeem Lhe Debenhues pro rata, provided that
such procesdy shall be utilizel for replacament or repair of
the assets only il the PPA is valid and sutwisting;

in the eveni of peearrence of

i
:
:
;




Ix.

anbfor ocemrence of « Change in Control Tovenl with
respect to GTIT logether with a GTIT Tating Decline,
rewlesny all but not less than #11 the Debenturcs which are
outstanding:

in the evenl it becomes nnlawiul or confrary to any |

regulation in any applicable jorisdiction for aay Debenture
Hokder 10 hold any Debentures or exercise any of its rights

s contemplated In this Deed, redecin all but not Tess Lhan

all the Debentures which are outstanding;

in the event of goourrence of a Mandatory Redermplion
Event {uther than pursuant to paragraph (iv), (v} or (vii]
above) or ocowrrence of similar events under the Oiher
Dchenture Trust Deeds, the Debentures as well as the
debentures ixsued under the Orher Debentiure Trast Deeds
shall be redecmed on s pro rala basts In accordance with the
tormys of the Tramowork Apresment,

Chan pe
Faent

in Control | shall mean occurrence of wuy of te following:

%

(1)

{i1)

{iii)

till completion of the Share "Lransfer Tvend with respect to !

any of the Ohligors, Greenko Energy Tloldings or GSEPL
directly or indivestly through its Affiliates, ceases to hold :

atleast 18.08% of the issucd and paid wp share capitat of such. |

Obligorn,

on andd [rom completion of the Shave Lransfor Fveunt,
Greenho Energy Holdings or the Sponsers (collectively}
direatly or indirectly throwgh ivs Adliliates ceases to:

{4) have the ability Lo appoint majority of aumber of
directors on the board of any of the Obligors and
dircct the munagement and policy decisions of the
Ubligors; or

(b} hold the legal and beneficial ownership of ar least

51% ol the total issued shares for the time being of
any of Lthe (bligors,

Gresiko Energy Holdings divectly or indireetly through ils
Affiliales ceascs ta:

{a) have the ability Lo appoint majority of number of
dirccters on the board of the Sponsors or the

Guarantor and direct the managenent and  the |
policy decistoms ol the Sponsors and the Guoaranlor, 3

or

{b) Dol the lepal and beneficial ownership of at least
£1% of Lthe total issaed shares for Lhe lime beng of
the Spoensors and the Guaranler




:

{Thaugc mm Conteol
evenl wilh respect to
CEH

shall mean at any poiek, any “porsen” ar “group” | as sucl torms arc ;
waed in Sectkns 130d) and 14{d) of 1he Fxchange Act), other than .
the Permitted Ilolders, is or hecomes the “beneficial owner” {as such
terrn Iw oused in Hude 18d-5 ol the Fxclange Ao, direcily or
- indireetly, of move than 50% of the total voting power of the Voting
Stock ol Gresnlo Encrgy Ialdings

Permitted Holders means uny or 4l of the following:

i GIC Private Timited,

. Abu Dhabd Invesrment Authority;

i Anil Komare Chalamalasctey and Mahesh Bollj;

v, any spousc ar immediate family member of any of the persons
naened in odause {iii) above :

v. any trust cstablished for the benetit of any of the persons |
veferred to in clause (1) or (ivh sbovey and

vi. any Atfillate ofany of the Persons referred 1o in chaeses (i), {iih or

(i31) alwrve.

| GTEH Rating Deeline

Cmeans the occurrence o or within six (6% manths after the date of |
any Change in Control Event with sespect to GEH, or of public
notice of the ocearrene of 4 Change I Control Fvent with respect
to GEI o the intention by Greenko Tnergy Holdings or any olher
Person or Persons o effect a Change n Control Fvent with respeet
te LT, (which period will swand extended by the Debenture
: Holders s long as the rating of the Notes (or in the event there are
' no such Notes, of Greenko Eneryy Holdings) iz under publicly
announced consideration fir possibie downgraide by any of the GEL
Ratingr Arencics of any of the events listed helow:

(I} i the event the Notes {or in the event there arc no such
Notes, then Greenko Energy Eloldings) are rated by the
GELL Raling Agencles on the Rating Thate as Investment
Grade, the cating of the Neotes {or in the event there are no
such Notes, of Greenko Energs ITolilings) by any (GEII
i Hating Ageney shall he below Investment Grade;

(i1} in the cvent Netes {or in the event there are no sich Notes,
then Greenko Enevpy TToldings) is rated by any, hut not all,
of the GEII Rating Agencies on the Rading Datc as
Investment Crade, Lhe rating of the Notes [or in the ovent
there are no such Wotes, of Greenko Energy TToldings) by
such GEH Rating Apencylies) shall be below Tnvestment
Grade; or

{iny  in the event the Notes (or in the cvent there are no such
Motes, then Greenke Tonerpy Holdings) are rated below
Investiment Grade by bothe GTH Rating Agencies on the
Rating Date, the rating of the Notes (or in the event. there
ares no such Notes, of Greenke Fnergy Holdings) hy any
GEIT Rating Agency shall be decreased by one or more
gradations (including gradations within Hating Calepories
az well as hetween Rating Catepuies.

Notes means any TISD) denominated liste:

Cited bond issucd by
P -

i
H
4
1

H
:
)




i
i

(EH ar its Afliliates from thine {o Limne

GTI1I Rating Agencies means {13 Moody's and (2} Fiteh; provided

thar if Moody's or Fitch shatl not make a rating of the Notes |
publivly available, one or more nationally recognized stalistical |

rating organizations {as definedd in Scction #{aj6e] vnder the
Exchange Act), as the case may be, scected by Greenko Frergy
Holdings, which will be substituted for Moody's or Fitch or both, as
the case muy he,

Security

The Qutstamling Dues together with afl other amounts due and

b payable (o the Dehenture Flolders, their trislees and agents uoder

this Doed, all fees, costs, charges, expenscs and all amounis payable

to the Delienture Holders mod Dehenture Trostes {nclading bt ol ;

limmited to outstanding remuneration of the Dehentire Trustes, if
any) wnder ihe Debenture Bocuinents shall he secured in favour ol
the Debenture ‘Lristee in form, substance and manner aceeplable to
il Diebenture [olders, by:

(1) a first runking pari passu charge by way of pledge over the

! Imitial Pledged Sccurities and the Subsequent. Pledged Securities;

(1) a first ranking pari passu charge by way of moryzage on all
immaovahle asscts building, plant and machinery {both present sid
finure) including panels of the Lssuer;

fiii} first ranking pari passu charge by wuy ol hypothecation on

aTt roovable assets of Lhe Issucr, hoth present and futnre, inclading

movable lant and  machinery, machincry spares, toels and
accessorics, farpiture, fixtures, vehicles and abll other movable
properties of whatsoover natre;

(iv) a tirst Tanking pari passu charge by way of hypothecation:
Y al'all the rights, lille, mtcrests, henedils, claims and
demands of the Tssoer i, to and under the Project Locinenls,
all as amended, varied or suppletnented from tirme (o time;
(Bsubject to Law, of the rights, ttle, inlerests, benefits, olairms
and demands whatsoover of the Issuer in, to and under all the
Auihinrizations in relation to the Project; and

(G of ihe right, title, interests, benefits, claims ard

demamds of the Lssuer in, 1o and under any lelter of credit,

guarantes, corporale guarantee, banlo gaarantes, Tiegnidated
dammagres or performance bonds provided by any party;

(I of all the Issuer’s right, Litke, inferest, benslil and

claim of the Tssuer my, to or noder the Insurance coolracts and

ihe lnsurance pricesds,

{13 on entire cash fows, all revenoes and reccivables of
whatsoever nature and wherever arvising, book debts, bath
present anl [utare, acerving fo the Issuer and in all Permitted
(nvestents or other securifies representing all amonnls
crodited thereto,

(Mon all rescrves and bank accounts including the trust aml

vetention avcounl and the submsezounts of the Fssuer whereiver




minrained and all the wmolmts lving wer the credit therea;

(5] on afl nter Coinpany Loans granted by the Lssucr
fronm thne to Litos,

(1) on entive intangible assets of the Tssuer Companics, |
including but wed. Timited to, goedwill, intellectval property E
rights and uncatled capital, hoth present and Hitare;

(v} Guarantiee;
[l Other lssucrs Crarantes Decd; and
{wil)  Nom-Disposal Undertaking.

The Security (oher than the Scowily over the Debt Service Reserve
Pheount, the Cash Relention Account and the Liebt Payment
-3 Accoumtj shatl be sharcd on a pard passt basis with the fund and/ or
non fund based working capital [eilities as may be required by the
Isguer, for an amoont nol excecding INR 30,00,00,000 (Dupees
‘Thirty Crorelsabject to such working capital Jenders sharing pare
fassu letter similar to the pard pass letter shaved by the Debentave
: ‘Frustee/ Debeninre Holders o acknowledge the shuring of the
relevant Security ag contemplated hercinabove,

Timelines for Sccurity Creation

3 () LThe Seeurity Lsted in (3) over the Tnitial Pledged Secnrities

' slull be created and perfected no later than the expiry of 80

{thirty) days from the Deemed Date of Allotment. The

Secnrity listed i (i) over the Subsequent Pledired Sccuritics

shall be ereated and perfected oo or prior to January 20,

201118,

i (b Lhe Secuvity Tsted in {if} shall he created and perfected | no
Iater than the cxpiry of 9 (nine) months from the Dectned
Lrate of’ Alboiment

{c) The: Becurity listed in (iii) and {iv) shafl he created and
perfected within a period of 80 {thirty) days from the
Desmed Date of Allotment,

(dy The Secinity listed in {v) wod {vi} shall be created and
perfected on or belore issuance of the Debentures,

(=) The Becurity listed in Clause &.7(vil) shall be vreated no
Jater than 80 {thirty} Business Days fromethe, Deemed Date §

ol Allotraent, % 2 |




| STRA means, at any Lime an amonnt aqual o the redemption/ repaymenl
instllment payable by the Tssuer during the period ol next & (six)
months ander the Debenture Documents arel inlercst payahle by the :
Issucr during the next & (six) meaths under the Debenture
Tlocuments, 3

The Fssuer shall estaldish, fund aud maintain throwghout the torm of
ihe Debentures the Debt Scerviee Reserve Account for an amount
cquivalent o the Debt Service Reserve Amount., Provided that, the
Tusuer may replace (he amounts Eying in the Debt Service Reserve
Account, by providing a guarsniee from a banlk (having a credit
rating of atleast AA} acecptabic to the Thebeniure Holders, or by
providing # puarantec from Lata Capital Limited, HDFC Limited,
L&T Finance Limited o Adilya Birla Finance Timited, provided
such non-banking (inancial company have a credit rating of alleast

AAin a thrm and manner acceplalle to the Nebenlirs Frustee

Dicht Service Reserve Amount means, at any time an amount coual
to the redemption/ repayment instalment payable by the [ssuer
during the period of next & (six) months under the Debennire
Novuments and interest pavable by the Tsener during the next &
{ixh months under the Debenture Documents.

Prefunlt 7 Penal Hare | means m case of a defult or delay in making any payments unier

the Debenlure Docmments, an additional interest al e rate of 1%

(¢me pereent) per annum over and abuve the Tixed Interest Rute fov
the period ol default or delay,

Outstanding Thies means al any time, after adj ustment of payments alieady made by
the Tssucr until siweh date, all amounts payable by the Lssuer to the
Dichenture Tlnlders, thelr trustess, apents ar advisors, pursuant ta
the torms of the Debentare Docurnenls, including  withont
tHndtation:

i) the princips] amount of the Debentures, Fized lnterest,
Diefanlt Interest (il applicable), costs, charges, fees and any other
mories/ amounts due and payable to the Pelenture olders, their
Lenatens, dgenis of advisors wader the Debentare Docusments; aed j
j () any and all swns expended by the Debentine Tlolders, ther

trusloes, agents or advisors in order to prolecl, preserve, erforee o
reabise the Security.

Dhay Count Basis Actual /£ At

| Haliday Convention T[Tt is clarifiesd (hat, (a} tor payment of any Fized Lntevest in Lhe event
a Tiue Date fall on & day that is not o Business Day, then the
ameounts shall be paid on the immediaiely suceceding Thisiness Day;
(L} fir payment of any Repayment Installiment or odher amonnts due
under the Tlebeniure Documents or Maturity Dare, fall on a day
that is not a Business Day, Lhen the amounts shall be paid on the

imediately preceding Business Day.

Drebenture Trustee Awie Trustee Services Tinted




Drebenture

: Tloeuments

TI1C=1E:

i thiy Liced;
{ii) the inforrnation memorandum prepared by the lssuer and

subanitted to the Debontore Trinstes;
(iii) Lhe Offer Tetter, together with the PAS -4 filed or to be filed
liy the Lssuer pursuant o e termy of this Deed;

{1v) the Dehentures;
f¥) the Bebentire Trustec Appointment Apresment;
{wl) the Trust and Retention Acconnt Agrecment;

{vi) the Framework Agresment;
Pividl)  each Sceurity Documenl;

Froject Documents

. {ix) the Subordination Agrecment;
(%) sich  other  docurnenls  designated as 2 “Debenture
Documend” by the Debenture Trustoe. :
means, '
i the Power Purchase Agrecment;
(i) the medole supply apresment;
¢ (1) agreements relating fo all the omovalle properties of the
.: Tssner, including any lease agreement(s) excented trom time 1o time;
(Ivy  Insavance contracts in relation to the Teojent;
[ Warranty docutnenls  executed with the  solar panel ;

manilaciurers of sach Project;

{vi) any mmplementalion support agreement(s);

{vi)  civil works contract, service conlract  entered into by the
Tssner with Greenko Enerey Frojects Private Limited,

(vii}  supply contract for balance of plant entered mto by he

Issucr with Greenko Clean Eaergy Prajects Private Timited;

(ix) supiy comtract(s) entered inmlo by the lssuer for sapply of
inverters:
(%) the Authovisations;

x5 bonds, letter(s) of credit or gnarantees issued in respect of
the docoments abave;

{xil}  any other agreements exeented by the Tssuer in relation to
the Froject and designated as such by the Debenture EFrustes

Conditions

Precedent

ﬂ%ﬁ:‘.r tin Clause 7.1 and Tari A of Schedide 11 of the D:—eh:.-enture
Trusl Tieed

Conditions

Submsenent

: Mefer to Clanse 7.2 and Parl T of Schodule 1L of the Delenture
Trust Deed

TRestrivtod Payinents

TeH1E:

(a) the anthorisation, declaration or payment of any dividemds
{wither in cash or propertyd o distrilitions or return on
B [L Ly

it redemplion,  relirernent, purchase o other deguisition,

directly ov indivectly of any shares of any class of s cquity
nterests held by any Person, now or hereatler ontstanding
(er any oplions or warrants issucd by the Tssuer with respect
to its cguily);

[ (1) prepay or redecn lor value, arﬁiﬂﬁr@@?}gdcbm{lumx of
ks : .
iR

1P




the Tssuer, cxeopt to the extent that this is permilled mnder

the Delwenture Docuamenls;

auy investment (other than a permitted invesiment) in any
entity;

repay or prepay any principal, interesL or other amount on or
in respect of, o redeem, purchase any Financial Indebtedness
owed actudlly or contngently, to any shareholder / Sponsors
af the 1ssuer o any ather cost in relation Lthereto,

P Parmitted Bestrieted
Payments

Conditions are gatisied:

Lh Y
{1}

i (i)

Tor the Financial Yeusrs 8018-19, 201 0-2020 and 2020-202 1,
pagment of Restricled Tagment, for an amownt not cxceeding
e lower of:

ia) 50% [ #ifLy percent) of predit aller tax of the lssuer
for the concerned Financial Vear and
(b} the amounls speeificd in TSCT Numerater

caleulated [or the concerned Tinancial Y car for the
Issuer less 1.¢ times the wnounds specitied in DSCR
Lienominser calculated for the concerned Finaneial
Yoar for the Tssner, hoth caleluied with respect to
the concerned Iesner,
provided that snch amount for all the (hligors in aggregate
shall mot excesd 1he lower of the amonnls speeificd in suh-
paragraphs (1) und (b) above when caleulated on a combined
hagis fur ull the Obligors;

thereafter, tl the Final Settlement Thade, il

Restricted Payment
Conelitioms

raeans, the satisfaction of the tollawing conditkons lor making u
Permitted Restricted Payment:

£
i

(i)

(i)

the DSCR (bedore and after making of any Permitted
Restricted Payment), caleulated both al the Lssuer level and
on a corhined basis for all the Obligors, shall be above 1.2:1.
For the avoilance of doubt, ¥ i clavified that fur e
purposes of Lesling satisfaction of Lhis Reatricted Payment
Condition, the DSCR caleelations are not required to be
tested on an individual hasis wilth respect to any of the
Other Issuers,

the Tssuer shall have paid all aincunts that ave theo due o
the Tiebenture Holders in accordance with the Tebaniure
Iacuments,

ey breach or defauld is subsisting or will oecur {as & reault of
such payment) under the Debenture Docnments which can
lead Lo an Event of Telaulg

1o Eyvent of Telaadt shall have cecuceed or be continuing o
will ooour (us a result of such payroenl} wnder the lebentire
Liocumenis,

i

;




vl ) ||n.5ubsisting hrcach o defaule by the Lssuer shull have
oceurred moder the Project Documents which will have a
Ilaterial Adveree Ellac;

i) the Tield Service Beserve Acooend shyll he fully topped-up
to e exient of the Debt Service TReserve Amount and e
availulde;

{vii}  the debt service reserve account maindained by the Other
Issucrs shall be fully topped-up 1o Lhe extent of the deht
sErvice rescrve wrnount required to be maintained in such
uecounts a5 per the terms of the Other Debenture
Llocuments.

- Dbt Service
Coverage Ratlo

(1) the aggregate of (withunl double counting’: (a) profit after

means, on any date, in respect of the concerned Person(s), for any
periad, the ratio of {i} ks to (i} helow:

tux for that period; () amertisation/depreciation for such
period mcluding other non-vash items; (¢) defesred Tax; (d)
intevest and other churges (which form parl of fnance
charges under the profit and loss account of such Person(s);
acerued/pavabbe by such Person{s) during such period with
respect to any Financis]l Tndebtedness incuored by such
Person(s) ("DSCR Numerator™,

{1i} the ageremite of an amout cqual o the interest and other
charges (which form part of Orance charges under the
profit and loss aceount of such Persun(s)) aceracd/payable
during such period and repayment instaliments payable by
such Persondslduring such period, bolh with rospect to any
Financial Tndebtedness incurred by such Personds) (“DSCR
Denominalo ™).

Affirmative Covernanls

Refir to Clanse 3 ol e Trebenture Trust Deed

Megative Covenants

Hcﬁn tor Clunse 10 and Hchcdulu: kY 0! the Thebenture lm.st De&d

¢ Infrmution

Covenant

Reler 1o clause .15 of the Debeniure Trust Doed

Crperating Cosls

Opecating Costs means collectively the following:
(i) the O&M Costs;

(it} Insurance Costa;

(iLi} Tuxes vequired (o be paid by the 1ssuer.

Q&M Cogts means the {ollowing:
(i the Base O&M Costs; and
{1} the Tneromental Q&M Cousts,

Bage O&M Cost means an amount. not exceeding [INR 4,50,00,000
per Finanecial Year (cafculated pro rals in preportion to the number
ol days [ the velevant part of such Tinancial Year), escalated at the
rate of 55 (five percent) cach Financis] Year,

Incremental Q&M Casts means, so long#§756 fwnt of Liefault o a

H
H
H
4
!




L Accaunts during the past period during such Finuncial Year shall be |
i deducted. TU s clarified that iCan Event of Defaull or a Mandatory

P Manditory  Redemption Thvent is subsisting, an amount hest. |

cxccvnlmgj T1L 20,00,00,000 per Financial Year {caloutated pro ruta ':
in proporion to the number of days for the wlw.mt part of such {
Financial Vear? for the period of first 5 {five} Tinancal Years. :
Provided that, the above srmounts shall be caleulated across all
Obligors Including the [ssuer, and at any tme, in order to caleuiate
the ahove amount, any Incr ernental O&M Costs {axs dedined in any of
the Other Trust and Retenlion Account Agreements] already
tramsfereed to the Operations & Maintenance Aceounts (established
by the olher Obligors nnder Lhelr respective Chher Lrust anid
Retention  Account Agreements) and Lnoremental O&M Costs
alrcady Lranstorred to the ASPPL Operations & Maintenance

Redemption Tvent is subsisting, the Ineremental O30 Costs shall J
b il

:il'{eplaccmcnt Capex
Limnity

: calenlated across all Obligers including the lassaer, and sLany time, :
Cincorder to calaalale Lhe above amonni:

 Obligovs, other than on account of any “lotal toss™ and which
Camounils are not utilized or reguived to he utilized for repair or

Replacement Capex Limits means, so Tong as no Event of Default ar
4 Mandatory Redemption Event i subsisting, an ameunt not
exeeading [NR 144,00,00,000 for the period of first & (five) Minancial
Fears, which can Le utilized for the purposes of rehabilitation
and/or refurbishment of the Project. Tu is clarified thal the
Replucement Capex Limits cannot be wiilized for enbanving the
capacity of the Project. Provided thal, the above amwunls shall be

{i) any Replaccment Capex Limits {as defined in any of the
(3ther "[rust and Retenfion Acvount Agrecments) already avaited by
any Obligor under their respective Other Trust and Retention
Account Agvesments and Replacement Capex Tamits  already
utilized by the Issuer during the past period shall he dedueted;

(1) any Insurance Proceeds received hy Lhe Tssuer or any other §

replacement of any assets ol the Issuer/ Obligors, shall be added.

Ti.is clarified that il an Event of Defiull or a Mandatory Redemption
Tevent is subsisting, then the Replacernent Capex Limits shall be nil

Estatblishmeut of the
Accounts

TThe ASPIL Trust and Retention Aceount. shall have the following i
sub secounts for the parposes of this Agreement, namely:

1 a sab-geennny denoaminated in Tupees titled the "ASPDPL
Dresigmated Aceount ™

i, a sub-account denoininated in Hupees tiled the “ASPPL.
Revenue dcconnt”;

i, # sub-account denominated in Bopees fitled the “ASFPL
Operations & Manlenance Account’;

b, @ stbenecount denominated in Rupees fitled the “ASPPL
Working Capital Account™

v,  a sulFaccount denomiunaled ﬁﬁﬂm’e%}&leﬂ the “ABEPPL;
' Ay R ' '




[t Payicnt Account”;

vi. 8 sub-sceount denominaced in Bupees titled the "ASPPL
Dbl Seryice Beserve Acoonnt”;

vii,  a sub aceount denominated in Rupees titled the “ASTPT.
Cash Retendion Account”,

vill. o sub o account denominated in Rupees titled “ASPDL
Thistribution Acenunt”; and

. a sulraccount denominaled in Kupecs tided e "ASPPL
Enlorcement Progoeds Accounl”

i WYaterfall mechanism

(i) to meet the Operating Costs as and when regoired, Int
deposit into  the ASPPI. Operations & Maintenance
Aot
| {ii} on 4 date falling on o before any payment date, amounis
required to mect any of Working Capital Costs for deposit
info the ASPILL ‘-f"v’ml-amg sapital Account; ;
{1i) on g date fatling on or before any Due Date, ameounts

‘The Issuer shall procurc that any other amount that would be |
payabic to the Tssuer {unless otherwise specified n this Agresment)
shall be cradited to or deposited i the ASPPL Revenue Account
upen paginent thereod

As long as there is no Event of Defbult (which has not been cured or ;
waived), the Account Bank shall, withdraw amounts from the
ASPPL Revenne Account in accordance with the Lssues's anid For
the Debenture Trustee’s instructions and the operating procetures
specitied 1o Annexure 1 oonly [or the following purposes in the
tollowing order of priovity:

veruired to meet any of the Debt Serviee oldirations of the
Issuer in terme of the Behenture Docmmens;

fiv) to transfer such amount to cnsure that the balanee in the
ASFPPL Deht Service Reserve Account is equadl to the Lebt
Service Hesorve Amouni;

¥} to meet any shortfall o the Other Delbt Paypment
Arcount(s), in accordance with the Framework Agrecment,

{wi) fer repay to the Gimrantor/ Sponsor any Temporary
shortfall Loan, so lowg as: {a) there cxists no Fvent of
Plefanlt; (b) there exists or will not lead to any insufficieney
in the ASPPL Operations & Maintenance Account, the
ASPPL Threbt Pavment Aceonnt and the ASPPT. Tiebt
Service Reserve Accound

{vil} tor franster the amovwls e the ASPPL Casl Retention
Acnounl e yecordance wiih (—:{].j:[{iSE 5 ol the Trust &




Brtention Accowil Agreement;

(viii) to transfor the amounts to the ASPPL Distribution
Aceount in acewrdance with Clause 608 of the Trust &
Hetention Aveount Agrecment

. Provided that, during the subsistence ol an Livent of Delauli,
nilwithstanding  anything contained above, the amownls
requived to be deposiled n the ASPPI. Working Capital
Accounl and the ASPPL. Tebt Payment Account, shall be
deposited pro rate for meeting the Debt Service wnd Working |
Capital Costs 1n a pro rafe manner. :

i Represenlation
: Warranties

S

Tteter to Clawse 8 and Schedwle 1V of the Debenture 1rust Dl for
the detzited Iist of Representation & Warranties

Tivents of Defadt

Detor to Clauss 11.1 of the Debenture Trust Docd far detuils on Lhe
helow Hated Events of Defiull:

1. Moo Payiment.

2, Brench ol Covenants and TTidercakings
4, Misrepresenlation

§ O, Chross Tielault

5. Security i

. Insurance

7. Authorizaiinns

2, Txpropriations

4. Material Adverse Tlleet
10, Material Liligation

11. Termination, Amendment or Repudiation of Project
Documments

12, Judgment, Creditor’s Processes

1%, Ceszation of Business

L Tronsanicy

15. Inzabveney Feenl

1. Audit Qualification

Conseguences f
! Event of Defanll

ITan Tvent of Dofault hus oceurred which Lias not been evred within
the vire period stipwlated, iany, wder Clanse 11,1 of the Debenture
Frust Deed, then the Debenture Trustee {acting an ingtinctions of
the Debenture Holders) shall, withour prejudice o their rights
{under Law and the Debentwe Documents, declave that the
Thehentures shall avtomatically and without soy lurther action,
become due for redernption and alb the Qutstanding Dues shall be
due sud payable and shall be paid and redesmed Ly Lhe Lesucr:

(0} Immediately, in case ol Claase 11,1 [(Non-Fayment), Clause
11.1.4 {Cross Defaull) Clause 1111 1(E) and /or Clause
11.1.13(iL) [ Lerminalion, Amendment or Repudiadion of Project
Dxoctmentsy, and

{ M i casc of all other Tvents of Default, within v (len) days of
such declaration,

If the Tssucr has not redesmed all the Debuntures ad paid the

Oniztanding Dues within the period specified sbove, the Behentare




Ilolders shinli have the right Lol tulee 4l actions pernﬁif.ted nder
Law and the Debenture Docwrments including the actions taid down

:in clause 11.2 of the Debenture Trust Theed:

UtiHsation ol S upl L

Diecision Making
under Frameswork
Agrestien,

The Obligors are required to agree, uudertake, acknowledpe anl
cordfirm the following,

i)

b

subject to other provisions of the Framework Agreement, all
amnounts available {if any! with any Obligor shall after
meeting their Operating Costs, Working Capital Costs and
Dcht Service will be made available 1o the other Obligors tor
mectng shovtfall, i any, nder their sespective Dehenture
Nucuments in the munner set out I Lthe Trust and
HRetention Aceounl Agresment;

ot i Tisiness Day alling 5 Tusiness Days belore 1the Due
Duate, the Dehenture Trustee shall cxamine fwilth the co-
operation of the Account Bank) the bataners Iying in the
respective Accounts of esch Obligor, and in case of o

shortfall in the Debt Payment Account of any Oblipor(s) and |

surplus available in the Acconnts of any other Obligor(s),
will have the right o require the Account Bank 1o transfir
all or any part of the surplus available with any Obligrors) to
meet the shortfall in the Debr Payment Account{s) of any
pther Obligors, pro rats the Outstanding Dues across
Lasuances where there is any shortfall;

in the event, the Debenture Trusiee or uny of the Obligors,
determine Lhat the ameunts availabte with the Obligors is
not sulliciend e reeet the amounts due nnder the Diebenture
Docurmertds on the Due Date (after taking into accounts any
amennts lying in the Accoumts, including the Dstribution
Account(s), the Cash Hetention Aceoint(y) and the Drebi
Servier Reserve Accounts), the Debenture Trustee andor
any of the Obligor(s) shall have o vight 10 issue 2 notice to
the Guaranlor on o date fallmg oo endier than 1 Business
Liays beliove the Thoe Late reguiring Lhe Ghowrantor to faned
such amounts on or before the Due Date.

£

The Debenture Trustee and Debenture Holders {under each of
the Issuanee(s)) shall be hound by the provisions sot out in the
Framework  Agreement, notwithstanding  anything to Lhe
contrary In auy other Dehoenture Documents:

On ocemrrence ol ang (0] Eyent of Delinlt under ALy |

lssuance(s) (including cross defaults as s consequence
thercof in other Fssuance(s)); or {b) Mandalory Redempition
Faent identified in (lause & bolow, the sarme shafl not be
waived by such Debenture ‘Urustee/ and or sawh respective
Debenture Holders unless a decision to waive sume has boen
raken by Debeoture Holders  (across all  Tssuanecs)
comprising of nol less than Debenture Heddevs bolding 75%
of the nominal value of Thebentares, caloulated talring into
account Debendares across all the Issuancas;

L occnrence of an Event of Defidt-ander any Issuance(s)
{including eross defaults as a s engie, thereof in other

Issuance(s)), any d{,msmn t-:'r [:371,1‘-7 A }wﬂ\mmcnt Ackinn

:'f"
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(irrespective of the nature of the Sccured Assets or the
natnre ol the Enforeeimnent Action proposed in be taken),
determination of amosants 1o be spent for preservatien of the
Secnred Assets or for any other Enforcement Action, shall
be talen by Lcbenture TTolders (across all Issuances)
comprising of not Iess than Debenture Holders holding &1%
of the nominal value of Debentures, caleulatel Giking into
account Debentures across all the lssuances, which decision
shall he finak and binding on all Debenture Tloblers {across
afl Tssuuneas);

¢, Any decision to remove a Licbentnre Trustee  aml/or

Avcowmt Bank, and nleatification of 1 substitute Behenture
Truster and/or Acvount Bank, in any ol the lssuance(s),
stall be taken by Debenture Holders {meross all lssnances)
comprising of not Tess than Debenture Flolders holding &17%
of the nominal value of Debertres, catonlaled taldng inte
weconnt Debentures across all the Issuanees, which decision
shall e finat and binding on all Debentine Tlokders (across
afl Tsswanccs) and

d. Any amendments to Clause 10 (Negelos Cevenants] or
Clause 11 {Eewnts of Dafareds) ol any Debenture Trust Deeds
shall be talen by Debenture Tiodders (across st] Tsseances)
comprising ol not less than Debenture Holders holding &1%
of the neminal value of Dehanlures, calculated taling into
grcount Diebentures across all the lssnances, which decision
shall be Anal and binding on all Debenture Hollers (across
afl 1ssunnces).

g, 'I'he pravedurels! sct out in Schedule X of the Debenture "rust
Dceds shall be followed Iy the Debenture Trustee/ DPehenture
Holders for taking any decisions as sef oal hercinabove,
provided (hat, the references o {a) “Debentuce Holders” shall
deern to mean Dcbenture Tlelders across each Issuances: (b)
“Outstandding Dues” shall deem to mean Ouustanding Lues
across each Essuanmces; (o) “Debentures” shalk decm to mean
eberdlures across all Tssuances

Plenge reler to clause 3 of the Frameworl Agrecment for more
delails on the Decision Maldng process

Tro Rata Lhstribalinn

Notwilhstanding anyihing to the contraly contained i sny
Debenture Dovwrent but subject 1o the other provisions of the
Framework Agreement, all Projeet Proceeds (avalable to any
Tgsucrh, shall oo and from ocowrrence of any Faeri ol Defandt or
Mandatory Redemption Fvenl or voluntary redemption identified i
the Framework Agreement (under any ol the fssuances, w hich has
not been waived by following ihe process s+t oul in the Framewark
Aprecment), shull afler maldng payments by the respective Obligers

; of the Operating Costs, be applied in the following mauner, and oy

amnouuts received by o Debenture Holder in breach of this povision
shall be Beld In trust by thene
i} firstly, fees, eosts and cxpengs ol d‘i}benturﬁ Trustee

A W
ared Account Bank, pro vats gorges all Tirudyees,
. 5 \.‘: 2 \.':1




Fuforcement Aclion, including  preseevation of Scoured
Assols {avross all Essuances) as approved by Debenturc |

Holders under Clawse 3.1 abowve, pro rata across all
lssuances,

i iy thivdly, towards payment of Delsule Tnterest and Fined

Interest to Debenture Holders, pro rata across all Tssuunces;
and

{iv) furthly, towards payment of Hepaymend Tnstalments and
balance Cudstanding Dues pro vata the Ontstanding Tues
reross all lssnances.

Frogaded that, during the subsistence of an Event of Delanlr,

notwithstanding anyihing contained above, the amounts to be paid §

to the Debenture Holders avd the working capilal lenders (to the
extent permitted wider the Dichenture Trust Deed) shall be mude on
a pre vafa basis. Such pre refe sharing amoogse the Debenture
Holders and the working capital lenders shall be calunlated taking

ity account the Toldl Outstanding Duss and the aggregate of the

amounds payahle to the working capital lenders.

Application
EMstribution Monies

ol

Distribution Monies will at all times be applicd pro raiz (he
Cutstaneling Thies across lssuances (irrespective of who has taken
the Tnforcement Asction}, FHach of the Debenture Holders /
Pehenture Tragtes (acting o Debenture Hoiders), nnder cach
Fssuance, shall keep the other Debenlnre Holders/ Debentnre
Lrustee nnder the ather Issusnces, informed of any ameimts or
proceeds received by them or appropriated by them [rom the
Obligors ami/or the Guarantor and/or the Sponsor in termy of their
respective Debenture Thsuments,

To give ctieet o the above, upon completion of any Enlivcement
Actions aml/or reeript of any Distribution Monies under any of the
Tesuances, any Distribution Monies reesived from time to Ume shall
be applied in the following manner, and any amounts received by a

{ Debenture Iolder in breach of this provision shall be held in trost

by them o be applicd in the manmer sct out hevein;

(i) lirstly seimbursement / payiment of all cost inuorred for
talding any such Enforcement Action;

{ii) sevomdly, fees, costs aml expenscs of the Delienture Lrustee
and Accounl Banls,

(iii) Lhirdly, towards payment of fecs, costs, expenses, Default

Interest amd Tixed Interest under Lhe Debenture Documments
pres vita the Outstanding Thues uoross 1ssuances,

fiv] fourthly, Gowards payment of Repayment Instabnents and
balance Outstanding Dues pro rata the Quistanding Ducs
acrass [esuannes; and

i) lastly, surplus it any will be retrned to the Guarantor or
any of the Obligrory

Provided that such Prateibnlion Moni

:ﬁi&ing%;un enforcoment ol
any Encumbrance (which is parl pagfagis -kl capital fenders)

:
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shall be shared pro rata with the working capital lenders of Lhe
Obligors ws permitted under the Debenture Lrust Deeds to the
exlent of the amounts due aind payvable v tiem

Tvent. ol Prelautl, : An Fvenl of Delault veler or in termy of any of the Mehenturs

Mandatery - Lrust Deed will trigger an Fvent of Default under other Debenture
Retlernptien aned ;- Trost Deads.

Voluntary

Redemption Crecnrrence of u Mandatory Hedemption Event {identificd in Clauscs ¢

570, (), {IIL), f), (VL) fixd and (o) ol any Bebenture Trosl Deed)
under or in termy of any of the Debenture Trust Deed will trigger a
Mandatory Hedemptiom Evenl under each of ilie other Tebentore
Iriest Deeds,

Any voluntary redemption made by any ssucr in terms of Clause
.8 el any Debenture Trosl Teed will requive voluntary redemption
to be made under cach of the other Debenture “T'rust DBecds and any
such payrenis 1o the Debenture Holders shall be made across all
Issuances pro rata the Oudstanding Does across Taseances. Provided
further that. the voluntary redemption on account of exercise of Call
{ Option wnder any of the Debenturs Trust Deed shall be ulilized fir
prment of Total Outstanding Lues in full.

Capitalized "L'erms Capitalized terms used but not defined hercin shall have Lhe
mening asslgned e the term in the Debenture Trust Peed and/or
the other Debentare Dacuments, ag the context may require.

Groverning: Law This Tertn Sheet and the Debenline Documents shiall be poverned |
by lndian Law and shafl be sabject to the jurisdiction of courts and !
Lribmnals of Tlyderabad ’







