56l ENERSTAR RENEWABLE ENERGY PRIVATE LIMITED

e e T T R i EIERET, A S S L AL S SR )

Movember 17, 2017

MNational Securities Depogitory Limited
Trade World, 4ib Floor,

Kamala Mills Compeand,

sScnapiall Bapal Murg, Lower Parel,
Mumbai - 400 0F3,

Mear Jir/ Madam
Eoo ISIM: INE2ST7UI07013

Sub.: Corporate Action Informativn Fonn —Secured. Redecinable, Ratad, Unlisted, Non-Convertible
Prebentures in Electronic Torm —Reg,

We ate forwarding herewith the following documents in respeet of allottnend of 30,000 (Thirty Thousand
Only) Seeured Redeemable Non-Convertible Ticbentures of Re 100,000/ (Rupees One Lakh) cach
alivlled o 16" November, 2017,

1. Corparate Action Infortnation Form (Form Debt instroments - Allotment) ;
2. Cartified copy of Board Resalution dated 16™ November, 2017 for alloitnenl of NCDs.
3. Copy of Form PAS-3 (Helurn of Allotment) along with ils enclosures filed with RO,

We request you W kindly credit the securities to the below mentioned Demai aceount of the Allotiee:

| NAME OF FHE INVESTMENT | CLIENT |, .. NO. OF
| FUND DP ID ey DP NAMT  NCDS
KETAK MAHTNDRA TRUSTEE ] ‘- !

COMPANY LTD A/C KOTAK
iNCOMIEOPPORTUNITIES FUNL DiN30D16T | 10078203 | DELISCIE BANE AG 150

PKOTAR MAHINDREA TRUSTEE 3 )

CO. LTD AMC KOTAK MU

TEEM FUNB - TNIDOLGY | HH16133 | DEUTSCHE BANK AG 1500
HOFC TRUSTEE COMPANY LT

—A/C HIIFC CASH ;
MANAGEMINT TTIND : i

| TREASURY ADVANTAGE PLAN | IN30126 | 11229162 | TIDFC RANK L1TD 500
HDEC TRUSTELR COMPANY 1.TT) | ' )
AN HIGH INTERES L FUND :
SHORT TERM P1LAN IN3GO126 | 11182342 | HDFC BANK 1.TD SH)
TINEC TRUSTEE COMPANY LTD i o
AN HDEC BANKING AND PSU ;
BURT FLIND INJH26 | 11253047 | HDEFC BANK. LT 2230
- HDFC TRUSTEE COMPANY LTD )
HDEC FLOATING RATE INCOME ;
FUNLY A/C SHOR'T TLERM PTLAN TN300126 ;| 11181953 | HDFC BANK LD i Long

HDFC TRUSTER COMPANY 1.TD :
=AM HDFC CORPORATE BHBT |

OPPORTUNITIES FUND | IN300126 | 11252773 | HDOFC BANK 1.TD 6750
SBE— 8¢ GLOBAL ]
SBI MAGNIM BALANCED FIIND SECURITIES
INM3ITE6 | 10000949 | SERVICRS PVTLID | 2400

Admin Office: #1314, Sa[Square Road Ma. 36 Jubiles Hills, Hyderabad -5 /053\3 TE! -1-?;1{40} 4030 1000
Regd. Office: Menan Efernity, 10" Floor, Now 185, OId 110, & Mary’s Rnaq,x,qmafﬁéfqhgﬁna. 600 318,
India

E-mail: infoddgeeenkoaraup.comTel: +91-34-4292 3800 Fax: +08 144
UAD102TNZ015FTCOSET0 s







Pleasc arrange [ow updation of reeard al your end,

Thanking you

Yours failllully

Jor SET ENERSTAR RENFWATRLE ENERGY PRIVATY LIMEFLE

Yinay Kutnafabba
Directar

(DIN: 02711931)

SEFENERSTAR RENEWABLE ENERGY PRIVATE LIMITED
j : SBI SG GLUB;‘&L
SRI MAGNUM INCOME FUNT? | . SECURITITS
IN3U3T86 | 10000957 | SERVICES PVILID . 1300
' SBL - SG GLOBAL
: SBI REGULAR SAVINGS FUND : SECURITIES
: TNI03786 ¢ 10001031 | SERVICTS PYT1.TD 100
SB1 - SG GLORAL
SBI CORPORATE BOND FUND SRECURITIES
L IN3N37RG | 10001082 | SERVICES PV LTD 3000
{ SBIMAGNUM MONTIHLY | " giéui{;ﬁh’me
INCOMIE PLAN N303786 | 10001103 | SERVICES PYT 1.TD 800
RELIANCE CAPITAT. TRUSTRE | ' "
COLTH - A/C RELIANCE
| CORPORATE BOND FUND IN300167 | 10119054 | DEUTSCHE BANK AG | 6500
i RELLIANCE CAVTTAL TRUSTEE o i o
COL LTD A/C RELIANCE ; !
MONTIILY INCOME PLAN | IN30H167 | 10014587 | DEUISCHE BANK AG 1100
TOTAL 10,000

Admin Office: #T131A, Sai $r:|uam Road Mo. 348, Juhilee Hills, Hyderahad 500033 Tel: +9-1|[4I:I:| A%30 1000
Regd. Office: Menan Eternity, 10™ Floar, New 165, Old 110, 5t. Mary’s Road, Alwarpet, Chennai- 600 018,

E-mail: infof@gresnkagroup.comTel: +91-44-4292 3800 Fax: +91-44.4202 3338 CIN:

India
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561 ENERSTAR RENEWABLE ENERGY PRIVATE LIMITED

CORPORATE ACTION INFORMATION FORM
{(Hor Debt instruments - Allotment)

Ref Mo. Date: 17,91 20317

Mational Securities Depository Limided
Trade World, A Wing

Kamala Mills Compouid, T.ower Parel,
MMumbai — 4HI013,

We wish Lo execuls comporale action o eredit the Tollowing securilies to the aecounts in NSDI. The
dotails of the securilics allotied are given below:

TSIN INE25TUB7013 _
sccurity Descripfion secured, Redeemable, Rated, Unlisied, Non-Convertible Prebenlures |
Allotment Dals 16/11/2017
Face Value per security  © Rs. 104,000~
Distinctive Numhbers ] ta 30,000 )

: AHutment Detaily | No. of recorids No. of Securities {Quantify)
Electronic Form - - NSDL o 01 {ONE) 30,00

Ilestronic Form —CDST, ' : ~ :
Physical {orm - -

Total Allotted 01 (ONE) 30,000 i

I, Mr. ¥Vinay Kumar Pabba, Pirector of SEI Encrstar Renewalde Energy Private Limited doelare
thal ihe tssuer has obtaimed all the neccssary approvals Tor the aforesald issue of securities. The
allotment is in eems ol Board Beselution dated 16/01/20E7 (copy enclosed)

Signature

Notes:

[. Encloac a copy of the Board Besolution tor allstment of the above securitics,
. [insire that the ahove details reach NSDL at least two days hefore executian of carporate action,
3, 'The Torm should be sipned by the Caompasy Scerclary or Comeplisnce Olicer or Munaging
Tircctor, i
4. Afler submilting the Corporale Action Information Form and payment ol fees to NSDL, you may
advise vour R & T Agent /! Registiy Division to execite the corporate action

© Admin Office: #11314, Sai Syuare, Road No. 38, Jubilee Hills, Hyderabad-500033 Tek: +91(40) 4030 1000
Regd, Office: Menon Efernlty, 1™ Flaor, Mew 165, Old 110, 5t Mary's Road, Alwarpet, Chennai- 600 (H &,
India
E-mail: info@greenkogroup.comfel: +91-44-4292 3800 Faix: +81-44-4202 IB3E CIN.
U40H 02T N201 5FTC098910







MINISTRY OF CORDORATE AFFAIRS

Chenmae, Uamtl Madh

Lodhia - &000TH

Old Mo, 110, New NILT6S, Sedarys Road, A lwarpet,

RECETIPT
G.A.R.7
SRN ; UBZ3A6837 Service Reqnest Date @ 1771 120017
Payment made indo ¢ JORCT Iank
E-.:.eived Bram :
Manie : (MRERNED SGLAK
Adfdiress : Plat Mo, 1071, Jubilee Hills, Hyderahad
Hyderakad, Telangana
I - 300033
Lntily nn whost behalf moncy is paid
CIN: LAt QZTWNIESTFTOOREG 1O
Name : LI ENLSTAR RENEWARLE ENERGY FRIVATL LIMITED
Address : lath Floor, Menon Fromity

Ful Pa rliculﬁl‘s of Remittance

dervice Type: cFiling

Service Deseription Type uf Fee Ammount{Rs.)
Fee For Form PAS-3 Mommal OO0
Total 600,00

Mode of Payment: Credil Curd- 10101 Bunk

Recgived Payment Rupees: Six Huwuched Omly

oflices offiees und Fees) Rules, 2014

Note —Lhu Repistrar may examine this eForm any time alter the same is processed by the sysiem under Straight Through Process (STP), Tn
vsee amy detects or incompletencss in any respecl 15 noticed hy the Registrar , then this cForm shall be treated aud labeled as defective and
the eliosm shall bave (v be filed afresh with the fee and additionsl [ie, s applicable. (Please rolfer Rule 10 of the Companies {Rusistraion

Page § of 1
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1

fPurstrant to section I arid 42 (9) of the Campanies

D AcE 2013 and rule 12 and 14 Companies (FProspecils and g[ il

: Allolment of Securities} Riles, 2014f

Form language (&) English {7 Hiedi
Refer the instruction kit for filing the form,

Return of Mintméﬁt

1.(a) Torporate |dentity Murmber {CIM) of company

IU4D1 BETM2015FTCOREE0

i) Glehal Location Mumber {3LN} of Compay |

Z.(a] Mame of the company

(b Address of the Registered |10Lh Floor, Menon Eternity

oifice of [he company Chennai

Channai
Tarnil Wadu
GOOO1H

Ol Mo 110, Mew.M0,165, St.Marys Road, Ahwarpet,

(c} "Email kdl of the company  fnfo@greenkogroup.com

3. Securities alfoted payabla in cash

"Murnber of allotments 1

(i1*Date of alfciment 18112017
(&) Crate of passing sharchalders' resoluton |oa/M42017
(b SREM of Form Mo, MGT-14 B 803368

(DDA Y}
(D DANAMAY YY)

Brief particllars of f2ms and

GecuredRedes

mablo Fated,

conditions I lnficderd Rl
Mumber of securities aiotted 30,000
Marminal amounl per security (in K= 100000.00
Tolal neminal amaunt [inRs) 3,004, 000,000
Amount paid per security oh application

(excluding premiwm) {in Rs.) 100060.00
Tokal amount paid oh application 3 000000000
(excluding premioe fin Rs.) bl

Amount due and payable an por security

(i ey} (in Rs.)

an allotment(excluding premium}  fin Ra.) 0.0
Tokad amount paid on allatmerdt 0.0
{excluding premistm) {in R&.) -
Premium armaotnf per security due and 0.00
payable (if any) [inRs.) -
Tefal premium amount due and payable 0.00

Premiuvm amount paid per security (f any)

Total premium amount paid {if any)  fin Rs )

Amount of discount per security (if an{j Ra)
in Rs.

Totat discount ameunt {if any) {in Re.)

Amount to be paid_;:n éalls per security
{if any} foxcleding premium) (in Bs.}

Total amount to br: paid on calls (iF any)
fexcluding pn_a_rr_]_jl::_m} [inRs.)

T

I Predil




4. Securities sllotted for corsideration other than cash

" Mumber of allobments

{is* Date of allotment | _| (DDAMAY Y YY)
ffiiga} Exata of passing sharcheldors' rasalution (OB
(b SEM of Farm Mo, MGT-14

e Y ey SharssEa iy Shars
articular, J:._.].Q-'_.'_Eﬂ__a'{:;ﬁt Dmth
Yifferarit eliffiat

Mumber of securities alloited

Moaminal amount per security fin Rs.)

Total nominal ameount [in s}

Amount te be treated as paid up iin B=.)
oh each security

Framium amaount per security (if any) {in Rs.)

TFotal premium ameourd if any) ([in Ra)

Amount of discount per security {if any)

(inR=)

Taotal discount amount (if any) {in Bs.)

{ivi* Details of consideration

{21 PFroperty and assets acquired

(b} Goodwill

(0 Senvices [give nature of setvicas)

{dy Conversion of Debentures

e} Gomversion of Loans

{f Other ilems (to be spacified)

fwy* Whather an agrecmont or contract is executed i wriling for aloting securitios for consideraticn othar than

rash O “Yas O Mo

(if yes, attach 3 copy of such agreement or condract).

(uih Whether valusdion report of the Valualed pecson hag been obtainsd.

O Yes O o]

S

i
i
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B, Bonus shares issued

(DDMMAYYYY)

f
| {DDMIMAY YY)

a] Date of allotrment

ib) Mumber of bonus shares

{c) Maminal amount per share [ire Bs.)

id) Amount to be treated as paid up per share {in Rz

{e)* Date of passing sharsholders' resolution

ift *SRM of Form Mo MGT. 14

. In respect of private placement
{a) Category to wham allatrment is made:

[] Ewisting shareholders

[] Nirgctors
[] Gualified Instilutional Buyers
Others
(b Declaration thak in respect of prefeszniial aliviment or private placement the company has:
[] allotted securilies to less than two hundred persons in aggregate in & hancial year excluding exempted categorias,

E not allotled securilies with an application slze of [2ss than twenly thousand per person;
affered such securitics through privede placement affer letter and ne prospactus or any other public adverisement has
been issued for the same,

completed allotment in respect of earlier privale placement offers.
receivad money payable on subacription of such sseurities through chegue or demand draft or other banking channels

but nok in cash;
made such offers only to the persons whose nameas were recarded by the company prior to such invitation and such
persons have recaived such offar by name;

[<] Maintained a complete record of such offors and acceplances in Form Mo, PAS-5.

7.* Gapital structure of the company after taking info consideration the above ailotment(sh of shares:

Murmber of eguity
thares

25,000,000 23,819 852 ‘”23,81 9,652 23,019 852

por equity ehare 10 0 10 10

ree—1

o AU @ 250,000,000.00 238,186, 820.00 238,196,520.00 236,195 520.00

equity shares

Mumber of preference
shares

Mominat valuo per
preference shara

Total amaunt af
proference shares

Unclassified
shares

Total arnouit of
unclasgified shares
{in =} o

Tefal 250,000, 006000 238,186,520.00 238,195, 520,00 238,196,520.00




8.7 Debt Strocture of the company after taking inte consideration the above allstmontis) of debenturess other security:

Delentures 36,180,318 ] 10 ' 364,803,480

Secured Inans 1,204437,322

Otthers, spacify 0000 100000 3,000,000,000
% "Whethar compiete list of allotiess has been enctosed as an attachment, Yes () No

In caze Mo, then submit the details of all the aliciteas ina G soparately,

goceeptences in Form PAS-E.

Attachments Lizt of atiachments
1.7 List of allotteos, Aktach separate fist for each allatrment E—
(refer instruction kit for farmat). If not attached. then it - Attagh’ -
shall be submitled separately in a GO Enerstar PAS-5.pdf
2 *Copy of Board ur shareholders' resolution. - Attach
i
B. Complete record of private placement offers and 1 ﬁttaﬂh “Rern ﬁ'iré"éu'l-téu'::ﬁn.:'ér&":".-."

7. Opticnal attachment{s), if any,

H

i
i
H



. Creclaration B e ———___
| am authorized by the Board of Directars of the Company vide resclution no ™ | ; dated *|16/11/2017

tro sign this form and declare that all the reguirements of Companies Act, 2013 and the 1lles made thereunder in respect of

thesubject matter of this farm and matters incidental thereto have been complicd with. Whatever is skated in this form and in

the attachments thereto is true, correct and complete and no informaticn material to the swbject matter of this form has been

suppressed or concedled and is as per the original records maintained by the pramoters subscribing ko the Memaorandurm of

Aszsociation and Anicles of Association.

[t is further declared and verified that:

1. All the required attachments have been completely, correctly and legibly atlached o this form,

2, The list of allottess is correct and compicte a5 per records of the campany.

4, \Where the securities are issued other Ehan cash, the contract as weall as list of allottees and any other contract of salo. or a
contract for zervices ar other consideration in respect of which that allotment is made is atfached herewith. If not, then an

attachmeant has been attached by the company mentioning all the particulars of the contract in wiiling.

* To be digitally signed by

* Designation If).i.;ér:.tur

" Girector idantification nurmber of the director; OR
BN or PAN of the manager or CEO ar GFO; or 02711831
Membarship number of the Gompany Secretary

Certificate by practicing professional

i declare that | have heen duly cngaged for the purpese of certification of this form. i is hereby certified that | have gone
threwdgsh the provisions of the Companias Act, 2013 and rules thereunder for the subject mattar of this form and matters
incidental thereto and | have varified the shove particulars (including attachmont(s}) from the originalicertfied records
maintainec by the Companyfapplicant which iz subject matter of this form and found them to be true, correct and complete
and no infarmaticn material bo this farm has been suppiressed. | further cedify that:

i. The said records have been properly prepared, signed by the required officers of the Company and maintained as par

the retevant provisions of the Companies Act, 2(M3 and were found ko be in order;
ii. Allthe required altachments have been completaly and legibly atlachod to this form.

* Ta be digitally signed by

*{ ) Chartered accountant (in wholo-time practice) or - ) Cost accourtant {in whole-time practice) or

(&) Company secretary (in whole-time practice}

«Whether associato or fellow {7y Assooiate (o} Follow

n MEmDETShiD I'Iur‘rl:bur ) 1985 - ._|
* Certilicate of practice namber e |

Mote: Ationtion is drawn to provisions of Section 448 of th'ém(;:.;;;ﬁ.panles Aet, 2013 which provide for punishment for falsc
statement and certification.

SRl

oy “CheskForm -

Thiz oForm has been taken on file maintained by the registrar of companies through electronic mede and on
the hasiz of ztaiement of correctness given by the filing company.







SEI ENERSTAR RENEWABLE ENER.GY PRIVATE LIMITED

LESY QF ATTOTTEES
TABLE - A
—Ndf;lt! L:l" .lhc Campany | iﬂiﬁg’ ‘i’ﬁ;lﬁNEWABLﬁENERGY
Datc of Allotment 16.11.2017

Type of Svourities allotted

Numm.xl Ammmt Per Dchmturc |[m Rs} |

Non-Convertible Debentores

[ Rs 100,000/- sach

Rs. Nil,

Total Number of Allattees

Brief Parliculars in respeet of terms and conditions,

14 {Fourteesn)

Unlisted, Sceurcd, Rodecmable, Raled None

ﬂ .

Admin Offtes; #11314, *-}quueu e, Road o, 36, Tubibes 11ils, Hyderabad-500 i I +9J;_{ﬁ 2
Regd. Otliee: Menon Eteroity, 1Y Flonr, New 165, 010 1160, St ary's Koad, Alwa
E-muil: infoiereeniogronp.comTel: +21-44-4202 3800 Fax: 59 1-44-42%92 3830 Ol L

*afmﬁ'wﬁ‘*"
H2T

E T fRi ﬁb;

s

CERTR

Voting riphis ete Conyertible Dehentures (M) )
TABLY -
Toizl amonni
Nuathot Total Amount | to be paid on
. Name and , Nutionality ¥aid calls
&, Address of the of . . . .
No. nccopation Allottes of the Securitics _ml:luﬂmg {inctuding
of the Alloifee Allotfce Preminm premicem
allodied . .
{im Ra.} outstanding
. - {in Ra.)
Eoaotak ok  Mahindra
Mahindra Asget Mpml Co.
Trusles Bid,  o&th  Fiocr,
Company Tad | Kotak I'uwers,
I | A/C Kotak | Infinily Park, Indian 1500 13,00,00,000 -
Income Goregoan-Mulund
Opportunities | Link  Rd, Malad
[eatned (E), Mumhai - 400
Ocp: Business | 097
Kaotak  Makiindra -1.
Kotak Asset Mgmt Co,
Muhindra Lid. &th  Flooe,
Trustee  Co. | Kotak Towers,
2 | Lid A/C Kotak | Infinity Farle, Indian 1500 15,00,00,004 -
Mediun Term | Goregoan-Mulund
Tund Link Rd, Malad
E Oco: Buginegss | (E), Mumbai - 400
.. . U[}? —_— e e e s
: HDFC ‘Irustee
; Company Lid | “HLFC Touse”,
SAfe BTG | 3ed  Tloor, HT.
Cash Parekh Warg, 165-
3§ Munagement 166, Backbay Indian 500 5,00, 00,000
Fund — | Reclzmation,
Treasury Churchgate, E
Advantage Mumbai - 400 020 .
I 7 I S _ | et




SEI ENERSTAR RFNIEW ABRLL LNLERGY PRIVAT

Businoess

O

HDEC rusles
Campany Tt
-Afe TIDEC
High Inécrost
lfund Shot
'Tenm Plan

{Jco: Business

“HIFC  House®,
drd  Tlaor, 11T
Parekh Warg, 163-
164, Backbay
Reclamation,

Churchgate,

felumbai - 400 020

indian

KLY

5,00,00,000

1 LIMITED

HIEC Trustec

Company Lid :
Afe  HDFC |

Ranking and
rsu Dbl
Fund

Cce Business

1 HIDTC Trustes

Company Lid
=Aje HIDTC
Floating  Hate
Income  Tund
Short  Term
Plan

(oo Tinsiness

“HIIFC  Honea",
ird  Floor, H71.
Parckh bdarg, 165-
166, Dackbay
Eoelamation,
Churchgate,

fdumbai - 400 020 |

*HDFC  Houss™,
Ird  Floor, HT.
Parakh darg, 165-
164, Backbay
Reclamation,
Churchgale,
Mambai - 400 020

%

| Oce: Business

HIDTC Trustee
Company  Ltd
Ao HDFC
Cotporate
Debt
Opportunities
Furel

TG [ouse™,
ird Floowr, HT.
Parekh Marg, 165-
166, Buckbay
Roelamation,

Churchgate,

Muambai - 400 0240

5131 Meemum
Balanced
Tl

Oce: Business

SBI Maguusm
Income Hund
O Business

SBI Mutnal Fond,
C & CA,
Operations, C-38 &
39, (lrescenzo, 9"
Floor, 3-Block,
Bandra Kurla
Complex, Bandra
{East), Mumbai -
400051

| 861 Mutual l*und

C & CA,
Operations, C-38 &
30, Cresconzo, S0
Floor, (3-Block,
Bandra Eurla
Complex, Pamdra
{(Bast), Muwnbai
400051

Indian

Indian

24350

2£2,50,00,000

1000

T, 00,00,00(

Indian

Indian

6750

2400

67,51,00,000

Endian

1300

24,00, (14,000

13,041, 00,600

ERTIFIED TRUE COPY

Admim Office: #1131A, Sai Eqmre Hoad Mo. 36, Jubilee Hills, ll}rdurawﬂ_ﬁh

Regd. Office: Menon Eterniy, 10" Blaar, New 165, 010 110, 51, Maury's Refad, X ,;.,;, el

Eemuil: info/@greenbogrowg.comTel: +01-dd-a292 3800 Tax: +9F- 4-'1-42‘31 WEH’I Udﬂ'l:ﬁii"ﬂﬂ
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SEI ENERSTAR RENEWABEE ENCRGY PRIVATE TIMITED

L it CA,
Dporations, C-38 &
SBI  Kegulor | 39, Crescenzo, 9"
L0 | Savings 'ond | Floor, 3-Bloul, indian [ RAL40] 10,00,00,000 -
Oce; Business | Bandra Karla
Complex, Bandra
(East), Mumbal -
e feeeest o L
SBI Mutal Tund,
[ & CA,
; Operations, C-38 &
SBI Corporate | 39, Crescenzo, 9"
(1 | Bond Fund Floor, G-Bock, Indisn 3000 30,0000, 000 --
Cree: Busimess | Bandre IKurla
Cotnplex, PBandra
{Fast), Mumbai -
400051
I SBT Mufual Hund,
C & CA,
. Cperations, C-38 &
Edilnﬂf;;ﬂ@“m 39, Crescefizo, 9
12 1 come Plan | 095 G-Black, | Indian S0 R,{1,00,000 -
Coe: Ruginess Bandra Kurla
Comples, Handea
: (Hast), Mumbai -
4':}{}[:'51 ........
Reliance Kellance Cenlre, 5
Capital th Floor, Naorth
Trmstee o | Wing, ar E
i3 | Ltd — Reliance | Western  Fxpress Tndis 650 65 00,00, 008 -
Corporale llighway,
Beond Tfund Santacruz  {EAST)
Oce: Business | 400055 § _
Rg;;?;la Beliance Centre, 5
Irustee Ca. 1h. Floeor, MNorih
Lid A/C - Wing, f F
14 Reli Wostern  Expross Indian 10} E00, 00,003, 000 -
eliange .
| Monthty | hghway,
Sanfactuz (EAST)
Income Plan -
Oee: Business 400055

Admin Qffice: #11A1A, 4] S{%lm!‘t‘-, Maud Mo, 346, Jubilee Hilty, Hyderaligd-S00033 'Ial: 40100403
Megd. Otttee: Memon Eternity, 10" Floor, New 165, 01d 110, 81, Mary's Road, Alwarpet, Chenmat- 60iF 018, Ladiy
Femaifs ofn@grees koer oup, po el 1 91-44- 4292 3807 Marw; +91- 44 4007 SBI8 CINT U102 rN20ISFTON98910

/Certiticd True Copyi/
Sor SELENFERSTAR RENEWARTE ENERGY PRIVATE TITMITE

VMr I

Direcior
(TR 027119317,

4030 1004

A S T PR SRR R
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SE} ENERSTAR RENEWABLE ENERGY PRIVATE LIMITED

Form PAS-S
{Sectinn 42¢7) and Rule 14(3) of Companies (Prospecius and Allolment of Securities)
Ruies, 2014)
Reeord of 3 private placement offer to be kept by the company
Name of the Company: SER Encrstar Renewable Energy Private Limited

Regislered office of the Company: Menon Efernity, 10™ Floor, New 165, Old 110, 8t. Mary's Road,
Alwarpet, Chennai- 600 #1838

CTN: Td182’ PN2005F 1'CRO85 10

LETATLS OF PRIVATE PLACEMEN OFFTR:

Date wher approval of the relevant suthority (Bostd or the sharehobders, as the case may be) oblained for the
current Privatc Placoment Offer Letter: vide Shareholders Resolution dated 3% November, 2017 and
Board Resoletion dated 4™ November, 2017,

Amennt of the offer: Rs. 300,00,00,000 (Itupecs Three TTimdred Crorves Ounly)

Nate of circulation of private placement ofler lettar: 15.11.2017

Following detalls {in a tabulate statement) of the parsons to whom private placement offer letter has heen
ireudaled:- .

1: Total Amount
’ Name and , \ . | Number of aid
N&L oecuputivn Address of the Allotice N{’;tﬁt]ffﬁ:i Becuriticy ineluding
" | of the Allstiee allotted Preminm
. _— (in Ra.)
Kotak Mahindra | Kotale Mahindra  Asset
'é'rﬁw@n [ g | Mamt Co. Led. 6th Floar,
Oinpa . . Fiot
A gatay | otk Towes, Infinity Indian 1500 15,00,00,000
Income Parls, Goregoan-Mulund
Opportunities Link Rd, Malad (E),
Fund Naunhai - 400 097
Oce: Business _
Eotal bahindra  Assct
'Ilf:mali :"':':fhde:z Mamt Co. Lid. 6th Hloor,
tustee Co. TE ;
2 A Kotal | otak Towors,  Infinity Indian | 500 15,00,00,000
EMedimn Forn PE_iI’k, (loregoan-Mutund
Fund Tank  id, DMulad (B,
Uee: Business Mumbai -~ 400 097

Admmin Cifies; #1131 4, Sat Square, Road No. 36, Inbfles [Llly, Tydeahml-500033 Tel: $95{40) 4
Repd. (e denon Brernity, 100 Floor, Wew 165, (3 110, 51 Mary's laad, Alwarpel, Cheouais 6
Vamails inlofpreenbamautrenoy CIN THOG IR T2 F TR




SEI ENERSTAR RENEWABLE ENERGY PRIVATE LIMHTED

HIGGFC Trustes
Company Lid -

Ade HDOEC Cash ;

hanzrement
Fund — Treasury
Acdbvantaee [Man
Oce: Business

"HDFC  House”,  Sed
Floor, H.'T. Pavekh Marg,
1651486, Backhay
Reelamatian, Churchgate,
bumbei - 400 020

HDFC  Trogles
Company Lid -

Ay HDEC High ¢

Interes) Fund
Short Term PPlan
Occ: Business

SHDRE

165-146, Backlbay

. Reclamation, Churchgzate,

Minmnbail - 400 020

Fioor, H.T. Parekh Marg, |

Indian

51

3, 00,00, G0

Indian

T1TDIC Trustes
Company Lid -
Alc 1T
Ranking and
P17 bt Fund
Cce: Business

SHDFC  House”,  Inl
Floor, FLT. Parekh Marg,
165-166, Rackbay
Reclarmnation, Churchgate,
Mumbal - 400 020

HDFC  Trustes
Company Ltd -

i Ao HDEFC

Tloating  Rate
Tncome Tnd
Shart Term Plan
Ocg: Bysiness

SHOPC  Howase”,  Jid

Tloor, TLT, Parekch Marg,
163-166, Backbay
Eeelamation, Churchgate,
Iluweshat ~ 400 20

HDFC  Trustee
Company Tid —
Afe ERIRIEI
Corporate Deht
Opportunitics
Hund

Oee: Business

“IIDFC House™,  3nd

Flows, HT. Parckh Marg,
165-166, Baclbay
Reclamalion, Churchgale,
Mdumbai - 400 020

Indian

a0g

500,00,000

2250

22,50,00,000

Indian

FOA0

10,00,00,000

hdiae

675

£7.50,00,000)

SBL Magnuin
Balineed Fund
(oo Business

SRI Whkel Fund O &
Ca, Operations, C-38 &
39, Croscotueo, 9 Floor,
G-Black, Bandra Kuwila
Complex, Bandra (Eust),
440051

Mumbai -

Todian

2400

24,00,00,600

B3I Magnutn
Tneome Fund
(e Business

8RBI Mutal Fund, C &
CA, Operations, C-3% &
34, Crescemen, 9 Bloor,
G-Dock, Bandra Kutla
Comples, Bundra (Hasl),

Indian

1300

13,00,00,000

 Admin Office: #1131A, Sal Squae, Road Na, 36, Nabilee TTilks, ITyderabird SITHIAA e+
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SEI ENERSTAR RENEWABLE ENERGY PRIVATE LIMHTED

SR Eeglar

NEutshai - 400051

SBI Wutnat Tund, © &
A, Operations, C-38 &

Oce: Business

Jfor SEL Enerstar Renewnbie Energy Private Limited

Vinay Kuinar Pabba
Dirgctor

(TN (271193 1)

10 C o Pund 39, Crescenvo, 9 Floor, Indian 1000 10,00,00,060}
Swvings Pand | e Bandia Kurla
wo: BSInes: Complex, Bandra (Tlast),
humbai - 400051
SRI Mutual Fund, C & | i
SR Corporate CA, Operationg, C-38 &
1| PPERIS L 39 Cyeseonzo, 9% Floor, T 3000 30,00,00,000
Baond Fund - .
Oee: Thusiness G-Block, Randra Kuwrla
- IHUAINESS Complex, Bandra {Mast),
Mumbai - 400051
BBl Mutual Fund, © &
il Magnum | A, Oparatioss, uﬂnﬂﬂ &
Monthly Income | 39, Cresconzs, 9 Floor .
12 * * : Indiat 200 #,00,00,000
Plan G-Block, Bandrs Kmla o '
Ciee: Buysiness Complex, Bandra {Bast),
I Mumbai - 400051
Ileiiﬂn{:ﬂ_t[_,apnal Refisnce Centre, 5 th
Trustee Co Ltd - | oy oo “North Wing, OF ¥
13 | Reliance : e Indian 6300 65,00,00,000
| estorn Express
Comporate Bond | .
Fund Hiphway, Santacruz
Oce: Business (EAST) 400033
Relianee Capital Reliance Centte, 5 th
Trusice Co. Ld | Floor, Worth Wing, Of [
14 | AMC -Relianee Western Express Indiasn 10{H3 140,00,00,000
Monthly Income | Highway, Santacrz,
Plan (RAST) 400055

Adenin Olfice; ¥1131A, Sal Square, Roud Mo, 36, Jubilee TTills, Ewdernback SO0033 Tel: +91{40) 4030 1600
Wepd iffice: Monor Efonity, 10" Floor, Mew 165, (A 110, 8L Mary's Rond, Alwarpel,

Chesttre 500 L8, Trajin
E-mall: jnfuiresykoprnp.con CIN: LMOLORTN20T S COBAE, o ¥y i,







Q14 ENERSTAR RENEWABIL.E ENERGY PRIVATE LIMITED

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEELING OF
ROARD OF DIRECTORS OF SFI ENEHRSTAR RENEWABLE ENERGY PRIVATE
LIMITED HEED ON THE 16™ DAY OF NOVEMBLER, 2017 AT THE ADMIN OFFICE OF
THE COMEANY.

‘Fhe Chairman inlormed the board of direclory (“Tioard™) that the Company was required fo vaise, by
way of issuc and allotment on private placemocnt basis, 30,000 {thirty thousand) rated, unlisted,
secured, redeemable, rupse denesinated, non-convertible debentures of a face vatue of INR. 1,00, 004
{Indian Rupees One Lakh only) each, agpregating up (o INR. 300,00,00,000 {Indian Rupecs Three
Lundsed Crares only} {ihie “Debentures™) in accordance with the terms and conditions spocified tn the
debenture trust deed {“Debenture Trast Deed”) cutered into beiween Axis Trustee Scrvices Limiled
{“Debenturc Trogtes™), appointed as (he debenture frusice for the issusnee, and the Comparny, and
other doctments in relation 1o the Debentures (“Debenture Documents”). The Debenture Trustee is
required to act on behalf of the holders of the Debentures (“Lobenture Holders™).

The Company received the debenture subscripiion amount uperepating to INR 380,00,00,000 {Indian
Rupees Three Hundred Crores} trom below subscribers for the Debenturss, and now the Comparny has

decided (o allot the Debenlires.

Capitalised torins, used bul not defined herein, shall have the meaning given to them in the Debontire
Pocoments,

After discussion, folinwing resolutions were pussed.

SRESOLYVED THAT the Debentures comprising of 30,000 (thirty thousand) Debentuees be and ave
hereby allotted on the Pesmed Date of Allotment of ihe Debertures, ie. the dale on which the
debenture amonyt apgrogating to INR 300,00,00,000 (Indian Rupews (hree Ttundred Crorcs) is
received by the Company, to the persons mentioned in the allutovent list as set below so that each wl
the aflottee receives fhe number of Debeniures specified against their name i the st :

RESOLVED FURTHER THAT the said Debentces be and are hereby allotted to the following
allottees un private placoment basis as hereynder.

Koluk Mahindra 1500 .1,00,000 15,00,00,000 | DP Name- Deulsche
Truskee {Rupees Ine Bank A(G.
Company  Lid Lakh only) DP - IN300 167
AT Kolak Chient 10- 10078203
Income
Opporlanities
Fund

[Kotak Mahindra 500 Rs1.00000 | T13,00,00,080 | DP Name- Dewsche |
Trustee Co. Lid {Rupees  Onc Bank A.G.
MO Kotak Lakh anly) TIF 13- [N300167
Moedium  ‘letm Clist TD-101 16133
I\"Lﬂld

Admin {ffice: #11314, Sai Sqluarc, Boadd Mo, 36, Tubilee Hills, ITgderahad-S00033 Tol; +H3H {40
Regd. Office: Monon Eternily, I " Flour, New 165, Old 110, 34 ary's Road, Alwarpet, Chennai-H 1)
T-mall; infofpreenkopropp.cemTel: +91-4d-4201 SRO0 Fax: +91-44-4242 3HA8 CIN: U40I0Z TIN5

CERTIFIED vy o




SEI ENERSTAR RENHEWABLE ENERGY PRIVA'TE LIMITHD

300,060,000
Company Lld — {Rupsss  One Bank Ltd
Ads HNFC Cush Lakh onty) DP [D:IN3I0126
Management Client Iy 11229162
Fund — Treasury
Advantape Plan
HDEC  Trustee 500 Re.1,00,000 5,00,60,000 | DP Name: EDFC |
Company Lid — {Rupees  One Bunk Ltd
Afe HDDFC Figh Lalkh only) DPID:ANIDNI26
Intores Fund Client IT2; 11182342 i
Shott Fetm Plag
HDFC Trustee 2254 Re. L0000 [ 22,50,00,000 | DF Name: HDFC ;
Company Ltd - {Ruapecs One Bank Lid
Ale HDFC Lakh anly) DP IL:IN3 00126
! Banking  nd Client 1L 11253047
PSU Debd Fand _ {
HDFC  'rustes 1000 | Rs.T,00,000 10,00,00,000 | DP Name: TJDEC i
Company bLtd — | (Rupees One Bank I.td i
Al HDEC Lakh only} DP M:IN300126
Floating  Ralc Client 1D; 11] 81953
Tngome Fund
Short Term Plan . _
HDTC  Trustee &750 Rs.1,00.000 67,50,00,000 | DP Name: IDFC
Company Lid — (Rupees  One Bank 1.td
Ae HOFC Lakh only) DI ID:IN300126
Corporale Dbt Client ITx: 11252773
Opportunities . :
Fund ;
SBI Maghim 2400 Rs.1,00,000 724,00,00,000 | DP Name: SBL- 8G 5
Balanced Fonl (Rupees (e Glabal Securities
Lakh only) mervices Pyt [id
DI ID; TN303786
Client ID: 10000949 :
SBI  Maymum 1300 Rs, 1,004,000 13,00,00,000 | DI Name: SBI- S¢G
Iicoms Fund (Rupees  Cuae {ilubal Secorilics y
Takh only} Services Pyt Lid
T3P ITx 1N303 784
Clicnl ID: 1RONN95T
ST Regular 1000 | Rs.1,00,000 10,00,00,000 | TD Name: SRI—8G |
Savings Fund i (Rupees One Global Securities
¢ Lalch onlyy Services Py Ttd
' DP 1D: INM786
(Ilianﬂ?_:lﬂﬂ{}l[ﬂl

- Adiwin Offfce: #11M1A, Sii Bquars, Road Mo, 36, Jubties 1ils, Hyderabad-So0i33 e Moy
Regd. Office: Mennn Elernily, 10" Floor, New L85, Old 110, 8. Mmry’s Road, Alwarpet, Ch 18, India |f e
E-mail: ppfoi@ereenkogronp.eony'el: 14 1-44-42%3 3800 Fax: 191-44-4202 3838 CT: 1140102 TNLHLSETCU0RY |



SEI ENERSTAR RENEWABLE TNERGY PRIVATE LIMITED

Corporate Rs, 00,000 | 30,0000,000 | DP Name: SBI - SG
Bond Fund {Rupees One {#lnbal Secnrilies
Lakh only) Services Pyt Ltd

P I IN303TRG

Clienl 1110401082

[SBI Magnum 800 ‘Rs. 1,110,000 8,00,00.000 13F Narme: SBI— 3G
Monthly Income {Rupees One Citobal Securifics
Plan Lakh only} Sorviees Pyt Lid

DI I IN303 786
Client IE: 10001 143

"Roliance Capitaf 6300 [ Re 00000 | 65,00,00,000 | DHUTSCHE BANK
Trustes Co Lid — {Rupees  (ne DF 1D [N3OU167
Reliancs ! Lakh only} Client [D 101 19054
Corporate  Bond ]
Fand

" Reliance Capital 1000 Rs. 1,060,000 10,00,00,000 | DEUTSCHE BANK
Trustee Co, Lid (Rupees (e DD IN300167

AJC - Relianes Lakh only) Client 10014587
Monthly Ineome
Plan r

RESOLVED FURTHER THAT the beneficiary account of the allottes with National Securities
Depository Limited or Central Depasitory Services (India) Limited, as the ¢ase may be, be credited
immediately and in any cvent within 5 ([Ive) Busincss Day from the Deemed Date of Allutment of Lhe
Debentores and any one Authorized Officer be and are heveby severally authorised to take necessary
actions to admil the said Debentrres with the depository.

REIOLVED FURTHER THAT pursuant {o the Acl and all other laws and regulations applicable,
the Company shall also create a debenture redemption reserve (“DRR™) for the purposc of redeetnin
ihe atoresald Debenfires issued on this date and transfer o the DRR fom ontl of the available profits
of the Cotnpany such amounts as may be ncecssary in aceordance with the applicable laws and
regulalions goveriing such issue and redemption of Debentures.

RESOLYVED FURTIIER THAT Mr. Anil Kumar Chelamalasefty, Mr. Mahosh Kolk,
Mr. Puryshotham Cloppakatla, Mr. Vasudeva Rao Kaipa, Mr. Venkalcswarly Tedla and Mr, Vinay
Kanzar Pabba (“Aulhorised Officers”) be and are hereby severally authorized to:

a. consider, approve and to sign all application(s} in respect of the Dobeniures;

b. take necessary steps for credit rating of the said Debontures;

¢, iake all such actions snd io give all such dirsctions as may be necessary to facilitate the issue,
afloteneni and tedemption of the Tiebentures,

d, execute and sipe all such deeds, documents, promissory notes, writings and dﬂbla 18
alleni] to all incidental and othar matters and as may be reguired in commec 'q@,’ifii’fﬂabh
issuance, allotment of the Debentures, & 2,

L]
-t

Admin Offce: #1314, Y61 Square, Rasd Mo, 36, Jubilee Hills, Hydernbad-S00033 Tel: -H?I{iﬂlr Hi
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SEF ENERSTAR RENEWABLE ENERGY PRIVATE LIMITED

relation to the issie ad alfrtment of Trebentures;

f. Al all the formakities including without Hmitalion, filing, hisling approval und reporting
requirements with any povernmental or regulatory authorities ag may he required, and

g do all such acts, deeds and things as may be necessary to give cffect o those resolutions™

RESOLYED FURTHLR THAT if any such doeumnents are required 1o bo execuled under the
Comnon Seal of the Company, the same be affixed to such documents in the presence any one of the
Authorised Ofticers, wha shall sign the same in token thoreof and the Commaon Seal s aulhorized to
be brought 1o the place of executiom for this purpose.

RESOLVED FURTIIRRE THAT the Authorised (¥ficers be and ate harchy soverally authorized o i
do all such acts aml things and deal with all such matters and to take all such steps as may be ;

eccEsary to pive cffect to this resolution.

RESLOVED FURTHER FHAT the cetfificd frue copy of the aforesaid resolmtion under the
signeture of any nne Director be forwarded to such porsens or authoritics as muy be reguited from

time Lo 1imo.” o

HCertitied True Copy//
Sor SEIENERSTAR RENEWARLF, ENERGY PRIVATE LIMETED

VM Pabha

- Direcior
(DIN: §2711931)

Admin Office: F1I3 A, Sal Sqoare, Road No, 36, Juhilee Hills, Hyderabad-S00033 Tel: +21{440) 4040 1000
Hegd, Ofliee: Meonon KEternity, 10" Ftoor, New 165, O 110, 5t Mary's Wend, Alwarpet, Chenngi- 600 1LY, Tndia
Fonzil! infoigreenkosodpeomTel: -1 91-44-4392 IR0 Maxy 3 00-43-4292 ILE3R CIN: U400 02 TN ISFTCO980 16




Lssuers

INDICATIVE TEBNS ANLY CONTHTTONS

i 8. Divyesh Power Privae Limited
#. [lena Renewsable Encrgy Private Limited
t 10, Pratyash Renewable Privale Limited

. Fach lssucr owns and operates a 50 MW (AT Solar Power Project
Cin Kool aml the Tssuers collectively torm the “Solar Portfolio
. Lroup®.

i. SEI Enerstar lienewable Foergy Private Limited

Oiher Issuers

¢ Zuvan Energy Irivate Lindted

3. Shrevas Benewable Fnergy Frivate Limited
4 STT Mihir Enevgy Private Limited

4. Aavish Sofar Power Private Timited

g, BTT Buskara Power Private Limited

7. Aashman Energy Private Limited

For complcte details of Issuers, please refer to Schedule T of
the TD

Sponsar

Obligars

(aj erebd] the ocowrence of the Share Transter Event, Groenko Solar
Fnerpy Privale Liamited ((GSEPL); and (b) after the eccurrenee of
the Share Transler Event, collectively GBEDPL and Greenko Power
Erojects Manritiug) Limited (GPIMLY). o
Collectivaly, the Issucr and the Other [ssuers, and each of thero are
individually reterred to as "Obligoer”,

Securcd artics

Collectively, the Debenture [lalders, the Debenture LTustee, and
the Abccounl Bank, 1o Lhe exeenc of its fees

Agrecment

Instrment

Mode of Issue

Purpose

means the framework Eigl'i—!HrT.li;!.t’.t.{“ execuled or o he execuied
between the Obligors, the Debenture Urastce, and cach of the
debentoare trustees appointed by the Other Tssners umler the Other
Drehenture Documents 1o vecord their understanding with respect
1o the debentures across various issuances by the Tssners

Secured, Redecmable, Rated, Unlisted,  NoneComvertible,
DPebentares {NCls / Debentures)

Private Placcment

The lunds raiscd by the issue of the Debentures shall be utilived I:g,'rm;

the Lssuer solely for the porpeses ol 1

#  payments of [ees and ireansaction related cxpenses in ;
relation to the issuance of the Debentores and  the
Tiehentirse Thicnments; i

1o ol the Delid Service Reserve Aceount.

¢ repaymenl by the Issuer of the Existing Facility,

¢ repaymenl by the Issuer of any other capital creditors of the
Isaucr:

s ropayment (in part or in full) of any existing Snbordiveged
T.oans, and




Tusne Aanannl

 any odher purpese in Lhe normal course of business of the
Issucer, ipcluding capital cxpenditure and/ecr augmenting
worldng curital ael general corporite purposes.
I'rovided that the funds raised by the issuc of the Debentures shall
net be uscd for investment in capital markets or for investment in
real eslale

| TNR so0,00,00,000 {Rupees Three Tundred Croves)

Tlach Isseer s eaising an atncunt ol TNTE 300,00,00,000 [ Rupecs
Thiee ITundred Croves), thereby colleclively ralsing INIK
P00k 00808000 TTupees Three Thowsand cinres)

Faecr Value

¢ Rs.1,00,000 { Rapees onc lakh only) issued at Par

Tnstrurnend.

Tenure

i
?
g Trinat Seltlerment Thale
]
4

Initial Rating of the !

‘AA — by Carc Hating

: 140 years

means  the date on owhich all .S.H.[‘:i.l.1.:[.-.!.:.r“hh]ij_’;:iLi:]l]H hiave heen
irrevocably and uncenditionally paid and discharged m full to the
satisfaction of the Thebenturs Hobders and confirmeed inoweiting Ly
the Drebenture Trastee about the same

Call Option

:

The Issuer shall be entitled to redesm the Debentures in firll
(topether wilh all debentures under the Other Debenfure "Lrust

261 (minery ) days {Call Oplion™)

The Call Oplion can be exercized by the Tssuer on the date [alling:
(t) on the & {third} anniversary of the Deemed BDate of Allatment;
(it} om the expiry of a period of 148 Rfleen) days Teotn Lhe 309 (Lhird)
anniversary of the Decmed Date of Allotment; and (i} on the
expiry of a period of 50 (vl days Tvoa Lhe 59 {Lhdrd) anniversary
of the Deemed Date of Allotment, and on the same set of dates
every veur theresfier, Prosided fheé tle Call Oplicon can be exercized
iy the Tssuer on the afovesand dates enly iCall Ue Ouher Tasners also

iwsned 0 otermy of the Chher Debenture Trust Deeds exected Ly
cach of them respeetively

cxorcigs such option on the same date and redeem the debentures

Precds) after firnishing to the Debenture Urustee a prior notice of |

; sall Price

Al par

Tixed Tnlerest Rate

(i} foraperiod of 5 (five) yoars commencing from the Decmed
Date of Allotment, £.75% {cight point seven five per cont) per
anmun payable haltyearly, and

i (H) thercaber till Fmal Settloment Date, 10.25% (ten point twe flve
porcent) per annum payable half-yearly

Tixesl Tnlerest
Fayrnend Thate

Becord Lrate

§ means (a) in the [ivst instanee, May 16, 201%; and
{h i thereafier, the date [hlling on the cxpivy of a period of every &
: {six) months ihu ealter

]| L5 da‘;.&. ]}1[01 tor eaeh Comgpon Fayment Thte and R:—-d:—-rnln ion Date

Closing Tale

Isene  oponing cmﬂ Movomber 16, 2017




Fay-in Date

Movemher 16, 2017

Allotment.

| Lssuance mode of the | Dematerialized
mslrument
Setilement mode of the | WIGS/ esbransler
mstriment.
Deoted Late ol

l’ﬂ}'—i.n Thale, le the date on whichh the subscription amoeunt is

crediled o the aceonmt

of e Bssucr

Reslemplion

Hederriiﬂ.'mn Drate

AmounL

lﬁ—h’félj;l #

By, k50 e

1H-MNov-18

i 16-Tvlay-14

Rs. .50 s
T, .50 crs

T6-Nov-15

16-2Tu ynud)

J:{*; DA ey
s 4.50 crs

16G-Is ov—210)

Hs. f]n.{'it]"::r.‘i
—_—

16-May-21 i Ra. 450 crs
. 16-Nave21 Es, A0 Grs
ila-hay-22 R, 4,50 ors :
La-INepv=g By, o560 o1

16-May-23 s, 5,44 ars
PH-Mov-28 Rs 5.25crs |
16-May-24 Rs. 5256 Crs
| 16-Nov-i4 Re. 5.95 crs
lﬂ—;"'rlﬂlﬁ:,'—ﬂii . R, 5.5 ars
1-Nov-25 Re 5.95ers |
16-May-26 IRz, .00 crs _
- L6-Nov-4 Re 600 crs
P 1a-May-27 By, 8,74 ors

16-Nov-27 s, 200,75 ¢y

The Debenturcs shall be redeemed by a propertionate reduction of
the Face Value ol each Debenture.

Voluntary Redetnption

‘Bubject to compliance with all applicable TLaws and the Framework
! Agreement, the Tssuer shall be entitled, during the Financial Years ;

SO17-20h8, 2015-2015, “019-2020, 2020-2047, Lo redecm the
Debentures firnm Excess Cash , in whole or in part (but if in part
then in ihe multiples of Ry, 3,00,00,000.00 {Hupees Thres Crores)),
by delivering a notice n writing to the Delbenture Prustee within
80 {thirty) days of the finalization of their annual audiled financial
slalements for such TFinancial Yeuwrs, swd by payment of the

t Outstaning Ducs on the dute flling on the expiry of a period of 80 ;

(thivty) days from the dale om which the aforesald 30 (thirty) days
pertod from the [nalization of the annual andited Boancial
staleents cEpires

tlandatary
Redempition

Op the acourrcnee of any of the tbllowing events or veceipt of the




i,

L

vl

Vil

viid,

waived by the Debenture llolders in terms hereot and  rhe
Tramework Agreement) the ssucr, to take all NeCESSATY actions
j: (mcluding obaining all consents and spprovals as may be reqoived
under Taw) and redeam the Debentures, as Jollows, but subject to
the provigions of the Framework Agresment;

eomumencing fam Tinancial Year 2021-2028 il the Final
Settlement Date, a1l Txeess Cash at the el of ench such

Financial Year, shall be utilized by the Tssuer to redeem (in |
muttiptes of of Rs. 1,00,00,000.00 {Rupees Ous Crore)) the

Debentures proo rata on the dale filling on the expivy of s
perted of 80 {thirty) days from the date of subrmission of the
annuab andited fnancial stalements in terms hereol foe sneh
TMninecial Yeare;

in the event any Oblipor oF Sponsors or the Guarantor

repudiates, disavows or take any activn o challenge the

validity or enforceability of any [ehentmre Dncweent,
redeem all bul not Tess than abl the Debentures which aee
enistanding:

in the event it hecomes unfawiul o contrary to any Law i
any applicable Jurisdiction for any Obligor or Spansors ar

the CGuaranior to perform is obligations wder the

Debenture Docurments, redeem all but not less thun 4l the
Diebentures which arc outstanding;

without prejudice o the other obligations ol the Tssucr, in
the cvend the Essucr receives an amoont cxccoding: [NR
A00,00,000 (Hupees Three Crores) in any Finsncial Year,

from sule of any asscts, all such amounts i cxcess TNR !
500,00,000 [Rupees Three Crores) at the end of such |

Financial Year, shall be utilized by the Issuer to redeen the
Debenturcs pro rats; '

m the event the Lssuer incurs any Financial Indebiedness,
ather than a Pecmitted Endebtedncss, vedeem all but not Less
than 1l the Lebentares which are outstanding,

without prejudice to the other rights of the Dchenture
IMolders, in the eveni the Fssner roccives any insnrance

procecds upon occurrence of a “lolal fosy®, such proceeds |

shall he utilized by the Tssoer to redeem the Debentires o
rata;

withont projudiec 1o the other rights of the Debentire
Habders, in the event the Issver receivey #nF ihsurance
procesds (other than inoa "total loss” suenario}, such
proceeds, o the extont that such procesds wre not uilised

for replacement or repair of the asscts in respert. of which |
the relevint insurance claim was mads, shall be utilived by !

the: Tssuer to redeern the Debentures pro rala, provided that
such proceeds shall be utilived fon replacement or repain of
the asscts only it'ihe PPA {5 valid and subsisting

1 the event of occurrence of o Chamge in Control Fvent

i
i
F
i
:
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IX.

and/or pcowrrence of Change in Control Fvent wilh |
respect to GTIT ingether with a GTIT Tating Deeline,
revleatn all but not less than all the Debenturcs which are
cutstanding,

in ihe event it becomes unlawiul or contrary to any
regulation in any applicable jurisdiction for any Debenture
Holdter 1o hold any Debentures or exerclse any of its rights
s corlemplated in this Deed, redecm all but not less than :
all the Nebentures which are cutstanding; :
in the cvent of accurrence ol & Mandatory Redemplion
Event {uther than pursuant to parngraph (iv), (vi} or [vii]
abowe) o1 ocourrence of similae events under the Other
Dchentire Urust Treeds, the Debentures ss well as the
debentarey Jssucd under the Other Debeanture “LTrust Deeds
shall be redecmed onow pro rata basls in accordanes wilk the
termy of the Tramework Agresment,

Change  In
Fvent

Control i shatl mean oocurrence of any of the following:

L)

4]

(if}

till completion of the Share "Lransfer Tvenl with respect to
anv of the Obligors, Greenko Energy TToldings or GSEPL
dircetly or indivecily through its Affiliates, ceascs to hald :
atleast 48.08% of the issued and paid np sture capitat of such |
Obligor;

on amd [rom completion of the Sharc Lransfer Fwvent,
Cireenko Energy Holdings or the Spounsors (collectively}
directly or indirectly throwgh its Allitiates ceases to:

{a) have the ability Lo appoint majority of number of
directors on the board of any of the Obligors and
direct the munapement and policy decisions of the
Chbligars; or :

(b holil the legal and benefuial ownership of at Jeast
£1% ol the total issuced shares for the time being of
any ' Lhe (bligors;

Gresubo Tnergy Holdings divectly or indirectly throngh ils
Attiliates ceascs to

Y have the ability 1o appoint majority of numnber of
directors on the board of the Sponsors or the
Cuarantor dnd direct the management and the
policy decisiems of the Sponsers and the Goarantor;
ar

(k) hold the fegal and beneficia]l ownership of at least
51% of Lthe total issucd shares fir the time being of
the Sponsors and the Guarantor.




Change '(.‘nnrrcﬂ

Pevent with respoct o

GEH

GELL Rating Decline

the Pevtnitted Holders, is or heeomes the "bencficial oweer” {us snch
lerm 15 wscd in Rule 1803 of the Exchange Act), dircctly or
indirectly, of mere than s0% ol the lal voting power of the Voting
¢ Srock of Greenko Eoergy Holdings

Fermitted [olders meuns any or all of the foltowing:
L (TG Private Limited:
i Abu Bhabi Tnvestroent Authortty;
i, Anil Funar Chalamalagetly and Mahesh Kolli:
v, any spouse o immediate family member of uny of the persons
named i clause (i) sbove;

riferred to in clause i) or {ivh ahowve and
¥l any Alliliate of any of the Porsons refirred to in elagses {1, (i) or
{1ii) abowe.

shall mean al uny point, any “person” or “groug” {as such terims are |
used in Sections 13(<l) and 16(d} of the Exchange Act), other than ;

v, oany Lhist established for the benefit of any of the persons

means the neearrence on or within six (&% inonths after the date of
i any Change in Contrel Tvent with respeet to GTUL or of public
| notice of the ownrrence of 4 Change in Contro] Event with respect
Lo GIH or the mtention by Greenko Encrgy Ioldings or any other
Person wr Persons to effect a Change in Control Event wilh vespect
to GEH, (which period will stand cxtended Dby the Dehenture
Halders so lang as the rating of the Wotes (or in the event (here are
niy such Netes, ol Greenko Fnergy Holdings) s under publicly

s announced consideration for possilde downgrade by any of the GFIT
" Rating Agencies ol uny of the events listed helow;
(1) i the event the Notes (vr in the event there are no such

3T Rating Agencies on the Rating Pate as Tnvestment
Grade, the rating of the Notes (or in the event there sre o
such Notes, of Greenko Tnergy Holdings! by any GTFH
Rating Agency shall be below Tnvestment Grade;

(i1} in the event Notes {or in the evenl there ure no such Notes,
i thew Greenko Fnergy Holdings) ix rated hy any, bat not all,
[ of the GEM Rating Agencies om the Hating Date as
[nvestment Girade, the rating ol the Netes {or in the ovent

such GTIT Rating Agency(ies) shull he helow [nvestmenl
Grade: or

i) in the event the Notes (or in the evenl there are no such
Motes, then (Greenko Fnergy MHoldings) are rated below
investment {rrude by both GEH Rating Apencies en the
Hating Date, the rating of the Nates {or in the event there

i are no such Notes, of Greenko Energy Uoldings) by any

: CEH Rating Agency shall be deercased by one or more

gradations (including gradations within Rating Cateporics

us well as between Ruting Categories),

Notes, then Greenke Feergy Holdings) are vated hy the

there are m such Notes, of Greenlo Taergy Haoldings) by

Notes meuns any USD denominled listed=tatnd. bond Dssued by




(2FH or e Alliliates from thine (o 1me

GEH Rating Agencics meuns (1) Moody's and (2) Tieeh; provided
that if Meody's or Fitch shall not make a rating of the Notes

publicly available, one or more nationally recognized stabistical

rating organizations (as defined in Scction S{a}t) under the
P Exchanpe Act), as the vase may be, selecled by Crrocnlie Fnecpey

HMoldings, which will be substituted for Moody's ot Fitch or hath, as
the case may be.

Seeurily

The Outstanding Ducs together with all other amounts due and

payahle 1o the Debenturve Tlolders, their trasiees and agents uler
this Lreed, a1} fees, costs, charges, expenscs and all amouwnts payable
ta the Debentare Holders and Debenture Trusiee Jincluding bul net
Tirnited to outstanding remunevation of the Debenture Trustee, if
any) ueler the Debenture Tiocuments shall be secured in favour o
the Debenture ' [rustee i form, substanve and manner weeeplable to
the Dehenture Tlolders, by

oy a firsl vaoking pari passu charge by way of pledge aver the
[nitin] Pledged Securities and ihe Subsequent Fledged Securities,

iy a first ranling pari passu charge by way of morggage on all
immovable asscts building, planl and machinery {both preseat and

- future) including panels of the Lssuer;
: (i) first ranking pari passu charge by wiy ol hypothecation on

a1l movable assets of Lhe 1ssuer, hoth present and fitie, inclading

movable plunt and  machinery, machinery spares, toels and

aceessorics, furnjture, dixtures, wvebides and all other mosvable
properties of whatsoover natore;

(3 a first ranking pari passu charge by way of hypothecalion:
(A} of alb the rights, itle, interests, Lenelits, claims and
deimands of the Tssuer in, to and under Lhe Praject Docurenls,
all as amended, varied or supplemented from time w time;
(Bisubject to Law, of Lhe rights, title, inierests, benefits, vlaims

and demands whatsoover of the Tssacr in, to and under all the |

Authorizations in relatinn to the Projent; and
(¢ of the right, title, inwerests, benefits, vlaims and
dermands of the Lssuer in, Lo and under any letter of eredit,
puarantes, corporale guarantee, baol goarantee, liequidated
damagres or performance honds provided by any party,

I of all Lhe Issucr’s right, Lide, inferest, benelil and
claim of the Tsseor in, to or vnder the insurdnes conlracts and
the Insarance priocesds;

(E) an entire cash Pows, all revenues aud reccivahbles of
whalsocver nature sud wherever arising, book debts, both
present. and [ture, acoruing 1o the lsswer and inall Permitted
fnvestinents or other secaritics represeniing all amounws
eredited therets;

(Fon all reserves amd hank accounts including the trust and
2 Eu

el whcreveT
iy .

retontion accouwnt and the sub-sceounts of th




maintained and all the atnonts Tying to the credid Thereof;
ey o all Inter Company Loans granted by the Issuer
[tom fime to thme
‘H; ¢ entire intangible assets of the lssuer Conpanies,
mcluding bt not limited to, goodwill, intellecinal properey
rights and nnealled capital, boch present and future;

{v) Chaarantes

S v Crbier Tssuers Guarances Deed; and

. {vii]  Non-Dispnsal Undertaking.

The: Jecurity (other than rhe Security over the Deht Service Besorve
Account, the Cash Retention Aceonnt and the Debi Payroent
Account) shall be shared on a pard pesie basis with the fimd and/ or
2 non fund based working tapiral facilitics as tuay be reguired by the
issucr, foe an amount not exceading INK $0,0000,000 Rupees
Thirty Crorejsubiject o such working capital lenders sharing part
st letter similar (o the payd passie letter shaved by the Debenture
Trustee/ Lchenture Tlolders to acknewwledpe the sharing of the

relevant Secnrity as contemplated hersinabove,

Limelipes {or Security Crealion

(4] The Secority listed in (i} over the Initial Pledsred Secumitica
shall be crested and perfected no Tater than the expiry of 30
{(thirty) days fiom Lhe Tleemed Date of Allotiment, Lhe
securily listed in i} over the Subseguent Pledged Sceurities
shall be created amd perfected on or  prior to January 20,
BN

(b The: Security listed in (17) shall be ercated and perfected | no
later Lhan the expiry of % {nine) months from the Deemed
Date of Allotment

o The Seciity listed in (i) amd {iv) shall be created and
perfected within » perded of 50 {ihicty) duys from the
: Deetned Thite of Allotment.
ful’) The Scowrity listed in (v) and (v} shall be created and
pereciad on or batore issusnee of the Debentures.
(&) "The Securily listed in Clause ¢.3(vil) shall be created no

Fater than 30 [thitly} Bosiness Lays trom the Deemed Date
of Allolment.
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NSRA

meamns, At an v time an amaunl. equal to the rmlemptionf rfﬁ1_1aj-rrle:}l
inslallment payuble by the Essuer diving the perivd of next 6 {six}
| renths urder the Debenture Documents and interest payable by the
 lssuer during the next 6 (six) monihs under the Debenture
Dncaments,

the Dehentures the Debt Serviee Reserve Account for an amount
equivalent to the Debl Serviee Reserve Amouwnt. Frovided that, the
Tssuer muy veplace the amennls lying in the Tlebr Service Reserve
Acvount, by providing a guarantes from a bank {having a crodit
: rating of atleast AN acceptalle o the Delenture Holders, or by

TL&T Finance Limited or Aditys Birla Finance Limited, provided
such non-hanking financial company bave o credit rating ol atleast
AX, ina form and manner acceptable 1o the Debentare Trustee

Deht Service Heserve Alnount meany, al any thne an ameunt equal

TDocaments and inlerest payable by the lssuer during the nexl 6
{six} menLhs under the Debenturc Docirnents.

The lssuer shall establish, fund aml maintain througheut the term ol

providing a guarantes from Tata Capiral Lintted, HDTC Limited, ;

lo the redemnplion/ repayment Instalment payable by the Tssuer
i during Lthe peried of next 6 (six) rmonlhg under the Dehenture

Defanle / 'cnal Hate

means in case of a dethult or delay in making any payments ander
the Debrntare Dornments, an additional intorest at the rate of 1%
(one peresnt) per amam over and above the Tixed Interest Rate for
the pertod of default or delay,

Outstanding Dines

P meuans alb any time, afler adjustment of payments wlready made by
the Issuer until such date, 111 amounts payable by the lssuer to Lhe
Debenture Holders, their trustees, agenls or advisors, pursuant te
the termy ol the Deobeniire Documents, inchading  without
limitatiomn:

in the principal amount of the Dehentures, Fixed Interesl,
Default Taterest (if applivable), costs, charges, foes and any other
imonics/ amounts due and payvable Lo the Debentnre Lolders, their
trustees, axents or advisors under the Debenlure Documents; and
{1’ any and all sums cxpended by the Debenture TTolders, their
Lrnstars, agrenls oo advisors in order to profesl, [Hescrve, enfires oo
relise Lhe Socurity,

Liay Count Basis

Actual / Acioal

Huliday Convention

It is clacilied that, (a) for payment of any Tixed Intorest in the event
a Diae Date fall oo a day that is not a Business Day, then the
amounls shall be paid on the mmediately succecding Bisiness Day;
(b} Ior payment. o any Repayntent Tnstallment or other amounts e
under the Debonture Documents or Maluvity Date, fall o a day
thai is not a Business Day, then the amounts shall be paid on the

immediatel y precoding Business Day.

Dchenfure Truster

Axis Trustes Servlees Limited




[ehenture

Dhacnments

C lcans:

(t) this Deed, i
i’ the information memorsndum prepaced by the lssaer and

submuitted to the Debenture Lrousies:
; (1il] the Chfer Letter, togerher with the PAS -4 Gled or to be filed
| hy the Lssuer pursiant to the terms of this Decd;

(tvi  the ebentures; i
{5 the Nebentare Lrustes Appointment Apreanent: '
L% I I E: 1

{vl] the L'rast and Retention Acconnt Apresment;

{(vid)  (he Framewark Agreemenl,
Civitt)  each Securily Dociimoent;

i Project Thenments

(ix) the Subordination Apresment;
%) such  oher documents  designated az a2 “Thebesture
Dacwment” by the Debenture Trustee,
means, ' i )

i (1) the Power Purchase Agresment;
() the madule supply agreement,
i1t} agresments relating o all the immovable propertics of the :
Tssuer, inclading any lease wgrecment(s) executed from time w Limey
fiv)  Tnsurance contracts in relation to the Project;
{v) Warranty dociments  cxccuted  with  the solar pune]

¢ manufsctrers of cach Praject;
(vi}  any inplementation support agreement(s),

(vil}  wivil works conlract, service contract entered into by the
[usuer with Greenlo Fuergy Projects Private Limited; '

: {(vili)  supply contract b balance of plant entered into by the
lssuer with Greenlio Clean Encrgy Projects Privaie Liniled;
Pix) supply contracl(s) enteved into by the Tssuer for supply of
invorters:
(%) the Aathorisations;
{x5) bonds, letter(s) of credit or puwrantees issued i respect of |
i Lhe docaments above
(xii}  any other agrecments execeted by the Issuer (v relation éo
Lhe Project and desigualed as such by the Debenture 'Lrustee
Cuonditions : Refir to Clanse 7.1 and Part A& af Schedule 111 of the Debentre
[recedant Trusl Theed
Conditions Refer to Clause 7.4 and Part B of Suhedile 110 of the Debenture

i subsequent.

Trust Deed

Reslricted Pz'iymcnts

LHIERTS;

faj the authorisation, devlaration or payment of any dividends
(either in cash or propecty) or distriborions o3 retwm on

_! Hlflll'lt}":.
(b redetiption, retivement, purchase or  olher At Lisition,

direcly or indivectly of any shares of any class of its equity
mlerests held by any Person, now or herealler outstanding
{or any options or warranls issned by the Issuer with respeet
to s eqnityy

{i} prepay or redeesn for value, any Financial Indebiedness of

i
i
i
i
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1he Issuct, except Lo the extent that this Is permitted under
the Debonture Denrnents;

. £l any investmenl {other than a pertoitted investment) i oany .
’ chtity; i
fe) repay o prepay any principal, intcrest or other amount on or

in respect of, or redeem, porctase any Financial Tndeliedness
owied welually or contingently, 1o any sharcholder / Sponsors
of the Tssner or any other cost in relation thereto.

Peormitted Restricted | means the following Restiicted Payments, if the Restricted Paymend
Payments ¢ Condildens are satisfied:

Rl For the Financial Years 2088-18, 2018-2020 and 2020-2021,
pavrent of Restricted ayment, fin wo amount not exceeding |
the lower of: :

{a} 50% (tifty percent} of profit after tax of the Txsuer
losr the coneerned Tianocial Year; and

b Lthe amounts specified in DSCR Numerator
caleulated for the concerned Fiancia Year for the
Tszuer less 0.2 times the amounts specified in TISCR
Dencminator caleatated foc the concerned Tinancial
Yeur [or the Lssuer, both vatcwlated with respecl Lo
the coneerncd ssuer,

provided that such amount for all the Obligors in aggrepale

shatl not excced the lower of the amounts spoecified in sub-

paragraphs (a) and (B above when caladated on s combined

basis for all the Obligers;

{il} thereafier, ] the Final Setthenent Date, nil,

- Hestricted Payment tneans, the satistaction of the following conditions for muking & _
Condiims Permitted Restrivled Payment: i

i) the DSCR (before and afler making of any Permitred
Restricted Pagment), caloulated botl at the Lssner level and
om a cendined basis for all the Obligars, shall be aliove 1.2:1,
Tor the aveldance of donll, 6 is clarified thao [or the
purpasss ol testing satisfction of this Restricted Payment
Condilion, the DSCE calenlalions are not required to be
tewted on an individud basis with respect to any ol the
Crther Tasners;

; {ii) the Issuer shall have paid all amonnts that are then due to
ilhe Dehenture Holders in accordance with the Debentore
Trocutnents;

(i} o breach or delaull is subsisting or will cecur (as a resniL ol ;
: i

such payrent} under the Debentine Documents which ciu
lead tor an Tveno ol Delanlt;

L (iv) ne Tvent o Default shall have oceurred or be coninming or
will oeour (a5 & result of snch payment) under the Debentare
Drovamemnia;




occurred under LhE‘ Pquct ]}r_w_umcnts whmh mi] hawve i
Marorial Adverse Tk,

(Vi the Tebit Service Reserve Acconnt shall be filly tepped-up
Lo the extent of the Debt Service Reserve Amomnt and be
wvaifabale;

fvil)  the deld serviee reserve accoml mainlained by the Other
legmers shall be fully topped-up to the extent of the delbt
Bervice reserve amonnt requircd to be mainlatesd nosuch
accounts as per the terms of the Other Debenture
Documents.

Dbl Service
Covernpee Ratio

S micans, onouny date, in respect of the concernesd Persinis), for any

perind, the ratio of {11 is to (ii) below:

(1) the aggregate of Swithwout doniile counting;: {a} proliL sfter
tay for that period; (b} armortisation/ depreciation toe sawh
period including other nen-eash items, (o) defirred Tax; (13
interest and other charges {which form part of linance
charges under che profit and luss account of such Parson(s)}
accrued/payable by such Personds! daring such peviod with
respect tooany Flnancial Tndebtedness incwrred by such
Person{s) {"DSCR Numerator™

(EL} the agpresate of an amomnt cqual w the Interest and other
charges (which form part of lnance churges under the
predil und less account of sueh Person(s)y weerued/ payable
during such period and repayment inswlinents payable by
such Person{spluring such period, both with respect to any
Financial Tndebtedness incurred by such Person(s) ("DSCR
Deneminator™),

Atlirmnative Covenants

Negrative Covenants

Information

Chovenant

Operating Costs

Brefer to Clange 8 of the Debenture Trust Deed

HEIH Ly Clanse 10 and Schedule V el Lhes Thebwerture J_1L1.5t ]_)c-:’:uf!

Refer to clanse 9,15 of the Deberdure Trust Decd

Operating Costs means collectively the following:
(i) the O&hd Costs;

{11} Insarance Costs;

(iii)  “L'axcs required Lo be paid by the Lssuer.

A Costs means the [ollowing:
(i) the Base O&M Cosly; and
(i) the Incremental O8M Coses,

Tage Q¥ Cost means an srmount not exceeding INIL 4,50,00,000
per Tinancial Year (calculated pro rala e proportien to the number
ol days for the relevant part ol such Financiyl Year), cscalated au the
vite of 3% (five poreent) cach Finanwial Year,
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Mandutory  Redemption Fwent s subsisting, an amonml ol
exceading INR 20,00,00,000 per Financlal Year {calcoluted pro rata
in proportion w the number of days lor the relevant part. of such
Finamial Year) for the period of liest & (five) Financisl Years.
Provided that, the above amounts shall be caloulaged across atl
Obligers including the lssuer, andd al any lime, in order to calealate |
the above amount, any [neremental O8N Costs (as defined in any ol
the Other Trust and Brotention Account Agrecments) abready
transfered Lo the Operations & Mainlenance Accounty {established
by the olther Obligors ander their rvespeetive Other Trusl and
Retentien  Account Agreements) and  Inercniental O&N Coses
alresdy tuusterred to the ASPPL Operations & Muinlenance
Accounts during the past period diving such Financial Yeur shall be
deducted, T is clarificd that if an Faent of Defandt or a Mandatory
Bedemption Event is subsisting, the Tnevemental OdM Costs shall
be il

; Heplacerren|, Capex
Tamiis

Replacenent Capes Limils means, so long ay no Bvent of Default or ;
a Mandatory Redempiion Event is subsisting, an amount not %
exteeding INK 125,00,00,000 for the periad of fivst 7 (iive) Financial
Years, which can be utilized for the purposes of rehabilitation
andfor refarbishment of the Project. It is clavilied that the
Replacement Capex Limils cannot be utilized for enhancmg the
capacity of the Project. Trovided that, the above amounts shall be
calodated across 411 Obligovs inchuding the Tssner, and at any time,
iy erder to caloulate che wbove amount:

{1 any Replacement Capex Limits (as defined in any of Lhe
Crther “[mast and Retenfon Acoount Agrresrments) already availed by
any Obligor under their respestive Chber Trust and Reteniion
Account Agreements and  HReplucement Capex Limits  already
utilized by the Tssuer during the past period shall be deducted;

(ii} any Insurance Procesds received by the lssuer or any other
Obligors, other than on account of any "retal Toss” and which
amounts are not ufilized or required to be atilized fine repair or
replacetnent of any assets of the Tsswer/ Obligors, shall e added.

T is clarificd that it an Tvent of Defawlt or a Mandatory Redemption
vent is subsisting, Lhen the Replacement Capex Limits shall be nil

Frtallishment of the
Accounts

The ASPPL Trust and Retention Account shall have the [bllowing
sub accounts for the purposes ol this Agrecment, namely:

i, a sub-aceount denomimated in Rupees lided the “ASPET
Desigmated Accounl ™,

ii.  # snbesceount denominated in Rupecs titled the "ASFFL
Hevenue Aecount™;

i, a sub-acconnt denomingted in Rupees titled ihe "ASPLL
Crperations & Maintenanes Account”;

iv. a sub-gceount deuominated W Bupees Lided the “ASPRIL
Working Capital Avcount™

v, u_subewocount denominated v Rupges©fited, the :'_'_:‘I.EPPL;E




Debl Puy ment Acconnt”,

i, a sub-account denomminated in Hupeos titked the “ASPPT.
Dcht Scrviee Reserve Avcoant”;

vil.  # sub ogecount denominated in Rupess titled the "ASPDPL
Cash Betenfion Account™

vili. & sub wecount denondnated in Ropees tided "ASEPL

Dhstribution Accoant”; aned

b, a sub-accound denominated i Rupees titked the “ASPPT,
Enforcement Proceeds Acennnt”

Waterlat] mechurnism

The lssucr shall procue that any other amount that would be
payible to the lssuer (unless otherwise specified in this Agreenent)
shiall Be credited to or deposited in the ASPPL Revenue Acconut
upon payment therecl

As long as there is no Eveut of Trfiult {which has not been cured or
waived), the Account Bank shall, withdraw amounts ot Lhe

PASPPL HBevenue Account in aceovdunce with the Issue®s aod for
o the Dehenture "Irusted’s insurnctions and the operating provedures

specified In Amncxure 1 enly fin the following purposes in Lhe
followmg order ol priortty;

(i} w meet the Operating Costs as and when required, for 3
deposit. into the ASPPL  Operations & Maintenanee |
Aeeound;

(ii} on a date fulling on or betore any payment date, amounts

required Lo mest any of Working Capital Cosls for deposit
mto the ASPPL Working Capital Accounl;

{1ii} onoa e falling on or botore any Tue Date, amounts
required Lo mest any of the Debt Service obligutions of the

Iraner i terms of the Debonture Documenis:

(iv} Lo Leansfer such amount to cosure that the blanee in the

ASPTL Diebil Service Reserve Account 1s equal 1o the Debt :

Service Reserve Armoant,

{v} tr meet any  shortfall in the Other Tlebt Payment
Aceounl(s), in seeonlance with the Framework Apreement;

{wi} Ly vepay to the Goarantor/ Spomser any Temporary
shoretall Loan, so long as {a) there cxists no Tvent of
Dictault; {b) there existy or will not lead to any insufliciency
m the ASPPL Operalions & Maintenance Accounl, Lhe
ASPPL Bebt Payment Accoont and the ASPTL Debe
sScrvice Reseve Acoounl;

(wil} to transier the amonnrs to the ASPEL Cash Telention
i Account in accordance with Clays

42 of the Trust &
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D aceount and the ASPPL Debt Payment Account, shall be
i deposited pro rata lor mecting the Nebi Serviee and Working

Retentinn Account Agresment;

(viil}  to trunsler the amounts o the ASPPT. Distribation
Avcount in accordance with Clause 6.5¢ of the Lrust &
Retenlion Account Agrestnent

Provided that, during the subsistence of s Event of Delault,

notwithstunding  anything  contained above, the amounts
required to be deposited in the ANPPL Working Capital

Capital Costs in a pro Foig Anncr.

Represcutation
W arranties

Refor to Clause 8 and Schedule 1V of the Delientare Trast Deed (o ;
the detailed list of Representation & Warranties

Tovents of Defanll

Refer en Clanse 11,1 of the Debentore ' [rost Deed tor details on Lhe
below listed Fvenls of Defanlt:

1. Non Payment

#,  Breach of Coveranws and Undertakings
%, Misrepresentation

dqe, Cross Pefanitc

G, BUonriLy

g, Tnsnrance

7. Authorizations

& Expropriations

o, Maierial Adverse Effect

190, Material Litigation

11, ‘Fermination, Amendment. or Repuodiation of Project
Lioeiireen |y

12, Judginent, Creditor's Processes

15. Cessution ol Busincss

14, [mmunity

14, Insolvency Event

16, Audil Quakification

Conscqguences of
Event of Thdault

! become doe for redemption ami all the Outstanding Thacs shall be

| () in case of all other Events of Defaudt, within £ {Len} days of

Tl an Event of et kas oceurred which has net been cored within
{he cure period stipulated, if any, imder Clause 11,1 of the Debonfure
Trust Deed, then the Debenture Trostes (acting on insiructions of
the Debenture TTolders) shall, without prejudice to chelr xights
nader Law  and  the Debenture Thecuments, declare that  the
Debentures shat]l antomatically and withour any further action, :

due and paystle and shall be paid and redeemed hy the Tssuer

{a) immedialely, in case of Clause 11.1.1 {Non-Paymen.), Clause
11,14 (Cross Detaalt) Clavse 13,1111} and/or Clause
11,13 1(it} (Termination, Amendment or Repudiation of Project |
Docuraenis) and i

such declsration.,
I the 1ssuer has not redecnied all the Debentures arl paid the
Quistanding Dues within the period xpccﬁm Wi, the Debenture




(1)

Helders shafl have the vighl w and take all actions permitted under
Law und the Dobenture Docuiments incloding the welions laid down
| clruse 11,2 of the Debenture Trost Deed:

Lhe Obtigors are required to apres, undertake, acknowledse and |
contirm the Rllowing:

subject to olher provisions of the Framework Agreement, all
amounts avatleble {if any) with any Obligor shall after
meeting Lheir Opevating Costs, Working Capital Costs and
Lcbt Service will he made available w the other Obligors for
mecting: shorlfalt, if any, under their respective Debonture
Documends  # Lhe manner sct oul in the Urust and
Brtention Account Agrecment;

on i Business Day [lling 0 Business Dags Lelive the Duc
Date, the Debenture Trustes shall cxamine (with the eo-
operation of the Aceount Tank) the balanves lving in the
respective Accounts of each Obligor, aml in case of a
shortfull in the Debt Payment Account of any Obligor(s) and
surplus available in the Accounts of ang other Obligor(s),
will have the righl o requive the Account Tank to transter
all e any part of the snrplus available with any Obligor(s) to
meet the shortfall in the Debt Paymeot Avcount/s) of any
other Obligors, pro vata the Cutstanding Dies across
Psswunees where there is any shortfall;

i the evenl, the Dobenture Trusles or any of the Obligors,
determine that the amounts available with the Obkigors s
not sulllcienl tomect the amounts due nnder the Debenlore
LDrocoments on the Due Dare {aller tuling into accounts any
ameunls lying in the Accounts, including the Distribodion
Accauni(s), the Cash Retention Account(s) and the Deld
service Deseeve Accounts), the Debenture Lrustee and/or
any ol the Obligors) shall have o right to issuc 2 notice 1w
the Guaranun on a date falling no sachier than 4 Business
Days bedore the Due Date requiring the Guarantor to fuml
such amounls on or befire the Due e,

: Dlecision Malking
nunder Framewnck
Agresmenl

1

‘The Debenture Truaster and Debenture Holders (under each of
the Lesnmoee(s)) shall be bownd Ly the provisions sou oot in the
Framework  Apreement, notwithsunding  anvthing 1o the
contrary in any other Licbenture Daciments:

i

O occurrence of an: {a} Eveni of Defanlt under any
kssuance(s) {including cross deldulls ss a consequence
thereof I other Tssuinee(s]h or (b} Mandatory Bedemption
Eaent identilied in Clanse 8 below, Ui same shall not be
waived by such Debenture Lrustee/ aml or such respective
[ebenture 1lolders unless a decision in walve same has been
tuken by Debenlure Holders {across sl Issuances’
comprising of nod less rhan Debentare Holders holding 75%
uf the nominal vatue of Debonturcs, calenlibed tuking into
acieonnt Deboenlures aoross all the [ssuances,

O ccurvence of an Event of Defunlt under any Issunnce(s) i
fincuding cross defaelts as a conssgquence therenl in olher
Lasuancef{s)), any decision to lilesH: : |




H

¢ details on the Decision Malking process

(rrespective of the nature ol Lhe Seamed Asseds or Lhe
nature ol the Enforcoment Action proposed to be laken),
deternination of amommnts ro he spent for preservation of Lhe
Secnred Assets or for any other Enforcement Action, shall
bee tulen by Debenture Hoelders (across afl Tssimnces)
comprising ol not bess than Debenue Hodders helding 41%
of the nominal value of MDebendures, caloulated taliing ndo
accownl Debenturcs acrosy all the Isseances, which decision
shall be inal and binding on all Debenture Holders (across
abl Tssuances):

. Any decision to remove 3 Debenture Trustee and/or
Account Banl, and dentilication of a substitule Debonture
Trustee and/or Aceonnt Bank, m oany of the Tssnance(s),
shall be taken by Dehenture Lolders (avross all Tssnances)
coruprising of not less than Debenture Holders holding 51%
of the nominal value of Debentures, caloulated wwking into
aecoun: Debentures aoross all che lssuances, which deeision
shulk be [inal and binding on atl Debenture Holders (across |
all Tssuanees); and i

d, Any amendments to Clause 10 (Negatime Cooseants) or
Clause 11 { Fuends of Defanlt) of any Debentare "Lrust Deeds
shall be laken by Debenture Holders (across all Tssuances)
comprisitgs of not less than Debenture Iolders holding 51%
of the nominal valuc of Debentuees, calealated taking inve
aceount Delmatures across all the Tssuances, whieh decision
shall he fins] and binding an all Debenture Helders {scross
all [ssuances).

2, ‘L'he procedure(s) set oot in Schedule X of the Nebentire Trust
Desls shall be followed by the Debenture "Lrustes/ Debenture
Holders for taking any decisions az sct ont hereinabove,
provided Lhat, the refivences ux {3) “Debenture Folders” shall
deem 1o mean Dehenture Flolders across cach Tssuances; (b
“Outstanding Dues” shall deem to mean Quistanding Duacs
aeress each lssuances; (6] “Debentures” shall deetn o mean
Debentores across all [ssiances

Please refor to clause 3 of the Framework Apreerment for move

H

Tro Rata Dhiswibution

Dicbenture Doeament but subject o Lhe other provisions ol the
Framework Agreement, all Project Procesds {available to any
Lasuer), shall on and from occurvence ol any Ewvent of Defaull or
Mandutory Redemption Fvent or voluntary redemption identitied in
the Framework Agreement (under any ol Lhe Issuances, which has
not been waived by following Ui process set out in the Trameworls
Agreenient), shall afler making payroents by the respeetive Ohfigoss
of the Qperating Costs, be applied in the following iwanner, and any
arnounts received hy o Debenture Helder in breach of this provision
shall be held i trust by thea

(1 firstly, fees, costs wnd cxpenses of the Debenture “Lrustes

..._i

and Account Bank, pro rits aoross alldssuagees,
) Py




(1) seeondly, payment of amounts meurred for laking any |
Enloreernent  Action, including preservation of Scoured
Asscts {across dll Tssvanees) as approved by Tlebenture
TTolders under Clanse 31 above, pro rata across  all

lssuancres; s
{1ii] thirdly, towards payment of Defunlt Interest and Tixed |
intereat o Debentore Holders, pro rata across afl [ssuances;
: Ry
[ (ivy tourthly, tewards payment of Repayroent Tnytalments and

balance Outstanding Thues pro vata the Outstanding Thies
across Al Texnnnces,
Frovided that, during the subsistence of an Evenl ol Defaalr,

nelwithstanding anything conlained above, the amounls o be paid
to the Debenture Molders and the working capital lenders (to the
extent permitted under the Debenture Urast Deed) shall be made on

& pro radr basis, Such pro orade shaving amongst the Dehenone

5 Heolders and he working capital lenders shall be caloukated taking
o ascount the "U'otal Clslanding Tues and the aggrepale of the
amounts payable to the working capital lenders,

_-'ﬁLI:Il]“;::H,tiUI'I ' of | Distritmtion Monies will at ull times he applicd pro rala the :
Distibution Monies Ourstanding Dues across Issuances (irrcspective of who has talken E

the Tnforcement Action). Each of the Dchentwe Iolders /
Dehenture Trustee (scting for Dehenture [Tollers), under cach
Tssoanee, shall keep the oiher Plebenture Haolders/ Tebentues
Irastee under the other lssuances, infovimed of ANy amounts or

procesds received by thetr or appropriated by themn fom the
Obligors and/or the Guarantor and/or the Spemsor in terms of their ; :
vespective Debenture Documents. '

To give effect to the above, npon completion of any Eoforcement

! Actioms and/or receipr of any Distributon Monies under any of the
Tssuanees, any Distribulion Monies received from time v Gime shall
he applied iu the fallowing manner, and any amounts recetved by a
Debenture Hodder i byeach of this provision shall be held in trust !
by thetn o be applied in the manner sel oul herein: :

£y fivstly reimbursement / payment of all cost incoreed for ;

taking any such Entorcement. Aetio; :
{ii) seoondly, Tees, costs and cxpenses of e Debenture Lrustec

and dccommt Banls
(1i1) thirdly, Lowards payment of foes, cosls, expenses, Dofanht

Enterest and Fixed Inlerest nnder the Debentume Docurmensts |
pro rala the Qutstanding Ducs across Issusnces;

(v fourthly, rewards payreent of Repayment Instalmenis and
balance Cntstanding Dues pro rata the Quistanding Dues
across lasuances: and

{v) lasly, surplus if any will be returned 1o the Guarantor or
any of the Obligors

Provided Lhal such Distribution Monies alising from enforcement of

any Fncuntbrance (which is i passyasitlivparling capilal lenders)




sheall be shared pro rata with che working eupital lenders of the
i Obligors as prrmnivted wnder the Debenture Trust Deeds to the

extenl of the amounts due and payable to them

Dlvent of  Default, | An Twenl of Defadt under or in lerms of any of the Debetlure

Mandatory Trust Pecd will tripger an Event of Default under other Debenture
Hedempslion and | Truse Theeds.

Volundary

Redemption Creenrrence of 3 Mandatory Redemption Tvent fdentified in Classes

570, (i, (i), {v), (viii), (ix) and {x} of any Dehenture Trust Dced)
under or in wrms of any of the MNebenture Trust Deed will trigger o
Wandarory Rederoption Tvent wnder cach of the other Debenture
Frust IDeeds.

LAy voluntary vedetnplion made by any Tssuer i torms of Clause
5.6 ol sy Debenture Lrust Deed will require voluntary redernjion
o be made under each of the other Debentare Trust Decds and any
such payroednts o the Debenture TTolders shall be made arross all

Tssuances pro rata the Chilslanding Dues across Tssaunces. Provided
further that Lhe soluntary redemption on aceount of cxereise of Call

Oplion under any of the Debeatare "Lrust Desd shatl be utilized for
payment ol Telal Cutstanding Dues in [0l

Capitalized Lerms Capitalizé't'] termy used but not defined herein shall have the !
meaning assigned ta the teren in the Debenture Lrust Deed wud or
the othor Dlebenture Decuments, 45 the coniext fuay regquire.

Grovelrning Law "TThis Term Sheet and the Debenture Documents shall e governed
i by Indian Taw and shall be subject to the jurisdiction of courts anl

| tribunals of Hyderabad
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