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Term Sheet - Oplicndlly Converible Debenture - Tranche ? {OCD 9)

Instrument Opticnally Convertible Debenture Tranche 9 {(OCD 9)

Amount ¥34.90Crs

Coupon rate 001% p.a.

Interest Rate The OCDs shall have a coupon @ 0.01% p.a. payable annuatly

on 31st March of each year from August 08, 2017. The OCDs
shall also have a Yield to Maturity {YTM} @ 7.00% p.a. [including
coupon). YTM shall be paid along with principal instalment
payment. In case of prepayment, YTM shall be calculated on
the amount prepaid for the tenure from the Date of Allotment
fill the date of prepayment.

Cut off date August 08, 2017

Tenor 10 years

Repayment schedule Payment of installments of OCD 9 will be due as follows:
At the end of year 6 5.00%
Al the end of year 7 20.00%
At the end of year 8 25.00%
At the end of year ¢ 25.00%
At the end of year 10 25.00%

The years will be counted from the cut off date.

Security As per Annexure.

Security will have o be created within 180 days from the date of
subscription 1o OCD-9

Prepayment Any cash inflow in excess of 125% (one hundred and twenty
five percent) of the Projected EBITDA in any Financial Year shall
be utilized by the Company to prepay the Secured Obligations.

Condition for conversion | The Debenture Holders will have a right to convert dll of its
outstanding Debentures into issued, fully paid up and voting
equity shares of the Issuer in case of an Event of Default.

Debenture holders will have a right to convert up to a period of
18 months as per SEBI ICDR guidelines. The conversion option is
available only for 18 months, whereas the tenure of proposed
OCD is 10 years. In light of SEBI restriction, it is proposed that any
one the following treatment would ke given to the QCD after
expiry of 18 months subject to approval of RBI and/or SEBI

a) The conversion option will be extended for the
complete tenure of 10 years.

) The conversion option will be rolled over after 18
months.

c) The OCD will be converted into NCD with clauses,
entitling Lenders to convert defaulted amount into Equity.
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In case of any event of default or dsfault of payment of Part A
or Part B by the Company, the holders of OCD will be entitled fo
dpply, on the date, which shall be any date on or after the date
of occurrence of any evant of default or default of payment of
Part A or Part B debt by the Company as specified in the S4A
information Memorandum but before the expiry of 18 (eighteen)
months (or such other dafe as may be extended by RBI and/or
SEBI) from the date of dllotment of such OCD ["Entitlement
Date"), subject to the continuation/ subsistence of the event of
default or default of payment of Part A or Part B debt by the
Company due to the respective debenture holder as per S4A
Scheme as on the Entitlement Date, for such number of fully paid
equity shares of the Company of face value Re, 1/- each, at an
issue price {including premiumy) as on the Relevant Date (which
shall be) 30 days prior 1o the Enfitlement Date, baing the price
determined in accordance with Regulation 71{b) read with
Regulation 76 of Chapter VIl of the SEBI ICDR Regulations.

Conversion price

As per extant guidelines

Recompense

1. The lenders shall be eligible to recover recompense
(recouping the sacrifice made by the lenders on account of
waivers/ concessions/ relief's given by the lenders) from the
company.

2. The recompense clause can be invoked by the JLF in the
event the average EBIDTA for two consecutive years is more
than 125% of the projected EBIDTA, or if the company
declares dividend orif the company get any windfall profit/
derived from sale of assets/divestment/success in litigation
efc. :

Debenture trustee

As per extant guidelines, a SEBI registered security trustee will
haove o be appointed as debenfure trustes,
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