TermSheet

The foltovdng tern sheat (“Terim Shaat”) suramarizes the principal terms with respect financial assistance to be
provided to Suhani Trading & Investment-Consultants Private Limitad ("Issuar" or*Compafny”) by Rattanindia
Finance. Private Umited {"investar”: or "R},

For the avaldance of doubt, except as:specifically statdd, thig Term Sheet does notatternpt to-describa all terms
an’d' coﬂditions o’f th’é‘tran’sacfiﬁn co'n't'empiated here{h. The Te‘rm She‘et' is int’énde‘d ta out’li"ti'e' cér‘té‘in- baslc'ter'm's

Instrumant | -
issue Size 'SUbscﬁptlon to: freely transferable, Redeemable Non-Canvertlhle Debéntures {"NCDs™ /
“Deberitures”):at par for ageregate faca value of Rs. 135:cr {6 beissudd In two tranches as
foltows =
& Teanehed~Rs. 80¢r
»  Tranche2+Rs S5¢r
Long Stop date for Subscription to Tranche 2NCDs would ha 5% gprit 2019
Face Valug Per | R 10,09,000 {Rupees Ten lakh untv) per Deberture
Dabenture
Invastor .Rattanlndla Fthance Private lelted
| [ssuer/Corapany | | Trading & [nvestment Consultants Privata Limited.
Debénture IDBI Trusteeshlp Sarvices Limited
Trustes
Forri pabantures shall be in dernat. form to kg credited to-the Investors account withln 45 |
{fifteen) calendar days of the Déamed Date of Allotmert,
Pefinitlens 'Promotars” means and includes the BlyaniFarmily

“indirectly}and controlled by any one or more of the foregolng including anytrusts of which

| Promoter

‘Blyani- Family’ means M. Kishote Biyanl and any members of his Immediate family
Including ‘his parents, spouse, children, grand:chlidden, siblings: and each of thelr
respective successors Including any lrivéstment.companles owned priarfly (directly or

any:of the foregolhg afe the primary and majority bengficlaries,

"Promoter Group’ shall includé the Prorioter, and entities owied and controlied by
‘Business Day’ means the day other than Sunday.and public hollday, on which the Bariks
are generally-open for regular binking atMumbal

‘Date of Allotmient’ means the-data.on which tha subscriptiori-amount of the Delfenturés

Is credited inte the: EScrow Account of any other bank account as identified by the
investar/ Debentyre Trustee
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value of Rs 10,00,000/- (Rupees Ten Iakh onlv} ear.h Aggregate face value of a!i Ncns shall
bve Rs: 135,00,00,000/~ __(Bupe_es_ One:Hundred Thirty Fifty croves: anly),

‘Obligatioris" mean at any time all amalits payable by the Issder and any.other Securlty
Provider to the Dehenturs hofders and the Debenturi Trustes-undet/pursuant to the
terims.of the Transaction Bocuments, including without imitation:

1. the principal Gfand alf Interest/coiygons an il the Debentures, Redemption Prémidm
{IF any)whether fallen due or notand calculated atany polnt la time as if it hias becoine:
dise as.on date, spplication money and altother obligations and Habllitles of the Issuer,
includingindempities; liquidated damages, expensis, stamp dutles, fees and interest
incurred unider, arlsitig out of of in connection with the Debientires and/or the
Debietiture Docusments;

.. fees andexpeises fieurred bythe Debenture Trustae and.any and-all sums expendad
by the Debentura Trusiee- dnd/for the Debenture-hotders.In order to preserve tiie.
Pledged Securities and-other secerity;

il 4y aod all-expenses for enforcarient and: collection of the Obligations Including
expenses of -enforcement and realization .of the Pledged Securlties-and any othef
security,

‘Managament Control’ shall mean (i} At feast 30% ownershiip And management control
{directly-or-indirectly) (i} the akllity-of the Promoter Group to appomt majorty of the
‘Board ‘of Directars (i) ahility of the. Promoter Group ta:control and direct:the biusiriess;
dpetations and- functlonmg {iv} Promoter to remain in-thea. Board: andfor ‘any exectitive |
pesitions

*Princlpal Ownership shall mean:{l) Promoter Group holding &t ledst 76% oWnarship-and
management control {directly or indirectly} and/.or i) the abllity oftha Prormater Group
to-@ppolntmajority.of the Board of Dirictors and/ of (ili} ability:-of the PromoterGroup to
cotitrol and direet the biisiness, cperitions and. functioning and/ or {iV) Promater to
retnalfy in the Board and/ot ahy executive positions

“Uisted Secuifities” means the fully pald up shates of the Security Companfes

“Securliy Companles’ means Future Retall Limited (FRLY), Future Consumer Umited
{FEL), Futurs Enterptises Limited {FEL)
‘Future Group” means m'e.-s'e_curity.-t;:orﬂ_i’anIes-.an'd"_F'Ut'ur‘e‘:.Lﬁifes{v[a:ﬁa'sﬁibn's-Eimiteﬂ_-ﬁ(FL'FL}

'- ‘PtedgorS' mearis; the 15suar. ptedgiﬂg shares.af FRL, Centeal Departmental Stores. Private
tlmited, pladglng shares of FEL,- Future Cap;taiflnvestment Private Limited, pledglng shares |
of FCL-and any othier shareholders of the Security Companies wh pledge their sharesin

| retation withy the NCDs

'tledged. Seeurlties’ shal m‘éan-:fh"e*'sﬁﬂre's:.ﬁledB'Eﬁd'b\} the Pledgors from time-to tima in
relation with tha NCDs

'Guarantuf' meang Mr Kishure Biyani prouldtrtg the Personal Guarantee




| ‘CraditRating Threshield’ shall mean -

"Secutity Provider meansa person wha-creatés securlty for the:NCDs and shall inglude
Issugt; Pledgor and Guarantor

Total Finance’ maans the agaregate debt of Rs, 815:cr of the lssiter, towards Yes Bank,
8L, Ambit Flavest Private Uimited and the Investor, whose repayments are linked to the
inflows from Gefiarali

Generall, of Rs; 125 et aualled bv the Issuer from 1nvestor pursuant to Loan Agreement
dated 27 August 2018

{i)y in.respect of the Isstier; the credit rating of the Issugr being ‘888 (Stable} given by
1CRA I February 2018;

{i}  in resprect of FCL, the credit rating of FCL bieing ‘A’ Biven by CARE In April 2015;

{#H). In respact of FEL, the credit rating of F&L baing 'AA-* given by CARE In‘August 2017

(i) In respactof ERL, the cradit rating of FRL being AR glven by CARE In-August 2017,

“Transaction Docurients' shall mean
{if  DebenturaTrustDeedy
ti Debenture Tristee Agreemant;
(i} Letter of Contlnuity,_
(v Prai '
W
()
(i)
(vill}
(%)

Utilization

Seaurity

- Othigr Sacurity »

Listad Secuirity-
- firstand excltisive charge by way of plédge: of shares.of listed Security Companies beld

by the Pledgors = ERL {min:0.40x); FEL (fax. 0:40x) & batance §¢l, to providea Listed’
Sectrity Amount of 1, 60xof outs_t_a_ndl_n_g principal amounts of the NCDs :

+ Personal Guarantee (PG} of Giaraitar
o Afirstand exclifsive charge over the Cash Top-up Amounts and: the Cash Top-up Fixed
Depasits! y




Al securittes shalt be created upfront and perfected withiln 30 days from' the Date-of
Allotmerit

Listed Seeurlty
Valuation

Listed Securittes stiall be vatized on closing price:at NSE

Minlmum:Listed

Secutlty
Amaount

1i60 times the-outstanding principal amounts 6f tha NCOs

Listed Sacurity
Amount

Forthe Fiﬂ.r'pq;f;e"o'f'ﬂétérﬁfli_t}i_hé fﬁel.tfs'ted Security Amourt _f_h'e-fo[!QWiﬁg'-formulé.QSh'all'-b'é

used: {Value of the Underlying Shares pledged:+ Cash Top Up)}

Top Up

o case Usted Sexiity AMount (s lawsr by oF more than 10% helow Minimum Listed

‘Saclrity Amount -

o Top up with additional shares of FRL or FCL:or FEL to bi dore within L trading day ta
bring Listed:Security: Amount to Minimum Listed Security Amount and/or

+  Cash Collateral be provided for the difference amount and/or

«  Prepay NCDs, subject to the Prepayrent clause-detalled Jater, such that Minimum
Lsted Security: Ambunt Is malntainad.on outstanding NCOs

Shate Release

In case Listed Security Amount. is 10% abiove Minlmum Listed Security Ammourt. for a

continuods period of § trading days -
o Company will baentitled for irimediate release of excess Cash Collatéral/shires such |
that Listed Security Amouintis brought bacit:to Minirniim Usted Seeurlty Amottnit

Rightto Recall

“tnvestor shall have the Right toRecall the NCDs on-occurrence of any.of the fallowing —

+ 2 nokeh rating down-grade of FRE from Credit Rating T}z(gshoid;.
o 2 notch rating down-grade of the-lssuer from CreditRating Thieshold or
»  35% dropinshareprice of FRUfrom. date of security creation

Change In'Mix
of Listed
Security

On occurrence of any of the followlng -
o 2notchrating down-grade of FCL or FEL frami Credlt Rating Thrastiold, or
& -35_%_..&'rnp"_In.shar’e'prif,:q-:of-'F'_C[.';.d_r-'FEL‘:_fr_arn':d.,a'.t_e'.ofse_c_u'r_ltv-fcre'a_tlo_n-

‘The fsstier shail replace the FCL & FEL plédged shares with plédga of FRL shares within 1

tradilng day such that Listed: Security Amotint Is malntained at Minlmum Listed Security

Amount on-FRL shares: The Right-to Racall shall.continue to apply post the Change In Mix

Repayimient

Frepayment

-« No prepayment charges appl!cable from 19" month cnwards provided a-notice.of at

 lpast 30 days fs.glvery to the iLender

Upfront Fee

Caupan

i Coupcn nt the time of Date of Allutment shalI bes, su%basls prevalent 1 Year MCLR

. Coupun shali be reset quaderiy bas!s the preua!ent HDFC 1 Year MCLR, first Inteiést

. .'C'dh'pnn p_avm_e_nt frequ_e_nw wl!.l be.mq_nthlv on; the Iast dav. of the.manth

= The Couponshall accrue on day to-day basls and year being of 365 days. In case the
Goutpon Payinent Date(s) falls on a non-Bisiness Day then the fmmediately preceding
Busipess Day shall be the Coupon Pa\,rment nate.

Maturlty
Prepilum

L4 3 10%: per annum




Dafault interdst

Difigence Casts | The issuer shall bear. altcosts:fnri-the-'documentatinn, starnp duties, registration, diltgenres :
ete: Jnvestor shall carry out a corparate legal diligence; corparate findriclal dillgence,
dillgence n corparate tax Ilahllltle ' "d anv nther spe' flr. i§sues as it deems ﬂt.

Conditions Indicative! ' :

Precedent for 1) The Issuer and the Securitv Prcvldars shall haue created sectirity-as per the securlty

Tranchel clause.

2) The fssuer and Security Providars shall have amended /modified Its/thelr
constitutloital documentsif so required by the Investor

8} The Is5uier: and Sectrity Providers shall have: procured and furnished peimission for
creation of security interastfeom Income Tax.Authorifles-under Sectlon 28 iliyof
tricome Tax Act or a Ceftificata from a Chartered Accountanit stating that there:areno
procesdings pending oF notices issued to the Issier/ Security Provider under tncome
Tax-Aét-which could rasult in any: securlty Interast-:being or Becomilng sulbject to any
tax claims pursuant to Section281 of the. Income .Act

4) The Issuer shall have: establlshed to the satisfactton:of the vestor that neither the-
{ssuar norany.ofits Diractars; {a) hiave baen: pruhibited from deallngIn: the Securities;
or{b) have been subjected to any engulivby SEBL of () have been daclarec.as wiliful
defaulter by any-bank or finatcial institution

5) Thelssuershall providean undertaking that {i}None of thie directorsiof the lssuer have

béen disquallfied s a directdr Unider any faw in force. and {iI) The Directors of the |
Issuer #te not direstors of any company-which has been declared shell comganies and
{iil} there Is no Rtigation. lnctuding any-insolency proceedings pending agatist-the
Issuer! assetsto b secured pursuant'ta thig trarsaction

B} ‘The lssuer and the:Security Providérs shall fufnish.a. declaration to the lnvestor-that

no: NELT procéedings have bésh Irittated/ referred. against therv by any. Investor/ |
creditor/ charge-holder (whather inter-group orextérnall. |

) Pprior to Date of Allotwiant; Cartificate from Issuer’s statutery auditor / Company
Secretary / ChiefFiriancial Officer/Independeént Chartered Accolntant ta be ohtained
regarding up to date payment of interest/instalments to existing investors




8} Prig to"li_ o of Allotment, Issuertsubmit _.:_iéclaré_t_[g_ ut the credit faciitles

19} Latest Net-worth.of the Guaranter certifted hy.a quallfiad Chartered Actoutitant to be

altepdy enjoy_ed_-by.-tham-ifrom'-ojther bariks; fir-the format prascribed vide RBt-tircutar _
-DBOD:No. BP.ECI4/08.12.004/2008:09 dated Dec 8, 2008 read with clrcular
REI/2008:2009/183/0BOD;N0.BP,BC.46/08:12.001/2008-09 dated Sep 19, 2008, The
same:to be submitted annually thereafter,

furnished :

10} The issuer/Security Provider shall have obtalned NOC (if applicable) from its existing
Inuestors/charga holders undar the existing financing docurents for the proposed
fssue-anid for craation and perfection 6f the security (nterast contemplated in this
transaction

11j The Issuer/Security Provider shall have abtaived NOG (if applicable) fram its
shareholdérs/investors. as required Under thelr shareholders agreement for the
propased Issue; and for creation and pérfection of the security interest.contemplated
In this trangaction

12) Payment of Upiront Fee on Tranche:1

13) submissian of -afl KYC, constitutional docuirients of the lssuer snd Pledgor/s,
resolutions:and autharizations ete.

14} Execution of:all transactlon rélated:documants

15) Comipletion of all diligences, If any, to the satlsfaction of thi nvestar

16} Submission of Postidated cheques for alf Coupon; Maturlty Premium, Principal
payment, ard undated cheque for Tranchia 2

17) Othet canditlons as deemed ity Investorand provided in the Debanture Trist Deed,
Hany

Cﬁhdltlo‘n;_- .
Precedont for
Tranche 2

Indicative list of conditions precedentTor Yranche 2 NCDs —

2) Thetssuer and Securlty Providers shall have procured. and. furnished permission for

1} The lsstar and the Seeurity Providers shall have. créated security as per the securlty
‘clausg.

creatlon of security Interestfrom Incorme Tak:Authorities-urider Section 281(1)0) of
Inconie Tax Act or a Certificate ffom a Chidrtered Accountant stating that there arena
preceedings pending or notices issued to the lssuer/ Securlty Provider under Incoma
Tax Act which cauld résutt In-any securlty Interest being or becoming subject to any
tax clfiiis pursuant to:Section: 281 of the Income Tax Act

3) The:lssuershall have established. to the satisfaction of the Investor that nefther the
“Issuernor.any of Its Dlrectors; {af have beén prohibited from dealing fn'the Securities;
ar [_'h):‘hja‘wegb‘een- subjected fo any enqulry by SEBL; or{c} have been dectared aswillful
defatilterby any bankor financial institution

4} Thelssuershall provideanundertaking that (i None.of the directors of the lssuec have
beén disgualified as a ditectar under aty law In force and (i} The Directors of the
Issuerare not dicettars of any company which has baan declarsd shéll conpanles and
(In) there 15 no litlgation Including any insolvency prozeedings pending agalnst the
isater/ assetstoba sacured pursuanttothis traisaction '

5} The.lssuer antl the:Security Providers:shail furnisti a declaration tir the frvestor that
no-NCLT proceadings have Yeen initiated/ referred againist them by any investor/”
creditor/ charge-holder {whether Intersgroup-or external):

6) Prior to Date of Allstment, Certificate from Issuér's statttory auditor / Company
secietary;/ Chlef Financial Officar/ Independent Chaftered Accountant fo be-obtained

régarding up to:date'payment of interest/instaiments to extsting investors




7} Prier E: | z I
already en]uved bvit mfrom olher banks, in the format prescribed '-rlde RBI circular

DEODNG
Rai[zoos-zuusfmafnaomwo B, ams}us 1 umfzocs 09 dated Sep-19, 2008, The
samigto be submitted annually thereaftir.

8} PaymentofUpfront Feion Tranche 2

g9} ‘Submilsston of Post-dated chedues for all Coupan, Maturity Premium, Principal
paymoit, and undated chéque for Trariche 2 '

~10). Mo EOD should have ocetifred I Tranche 3. or any.of borrowings of 1ssuer

11}, issuer: to: have recelved the-upfront puaranteed amaunt from Ganerall 1:¢. Rs. 546.ce.
and-85% of thé pracaads utilized forrepayment.of ttia Total Finarice on proprtionate
‘bsls '

' 13} Gther conditions as denmed fit by Investorand provided in the Dabenture: Trust. Deed

Fany
Conditions: | The indicative list of conditions: subsequent Inglude: inter alia~
Subsequent 1. Issuer shall submit the end use cartificate In respect of the utllization of proceeds of
‘thie NCDis within 30 dayé of Date of Allotrrient:
2, fesuer/Security Providers stiall coniplete afl Secitrity perfection within. 30 days of Date
1 ofAllotment
| 3 Within & pericd of. 30 days from the Date of Allotment, the: Issuer shall identify and
| appoint 2 bank to act as Cash Top-up-Escrow Bank; open thie Cash Tap-up Escrow.
.Account wlth.- the cash TOp-up Escrow aank, and execute the cash Top up Escrow
3 ____,,nt, regardlng compllance of varlou.s Statutor',f prescriptions that are. in
2 per speclmen given In RBI clreular DBOD;Nu:BP.BE110/ 08.12.001/2008:08
financlal .1ssuer’s Total-External'.DEht/Total Mot Wotth i 2;00%
Covenant. -Cuvenant testing'-to commence_ fiom September 30, 2019 (I a F‘(19 aud{ted ﬁnanclats}
Promotey fit
fledge
-Covenant
‘Spectal |
Conditions '1 The lssue_ all pav all tha Taxes ievied oh or-fnrespect of the transaction: including

butpet Iimlted td Intarest tax, service tak, stanip duty-gd.any. other sufcharge lévied
by Gavérniment Authorities fronytline to tme:
2. The Promotets shall nat step dawn from the Board.ofthe. Issuer durlng tha:ternt of




cannection with anforcément of securlty andIriftiatle

athier: adverse inipact on'the rlghts of the Investor

3.2, Effact sny change In Principal Owiiérship over thi lssuerand the Pledgors duririg

ihetenorof the NCDs
3.3 Effei:t"-any?cha'nge-l’n'Mahage'ment_'cbntrc'l-ov.e'r-s_'e_curlty'Cqmpa“nié_ad_uring_-'t'he
tenor ¢f the:NEDs

3.4, ‘Alter Issuer's and/or Pledgors’ Memarandum.and Articles of Associdtion that

affects and}_ or-plirports to affect any covenant/ reprasentation/ warranty/
security nterest: in'any'ﬂnancingf ecurity documerit éntered lnto by the Issuer

‘and/ of the:Pladgor with tha Tavestor

3.5, Support any move of tha Securlty Company to-mérge; amalgamite; reconstiuct
or consolidation or make a refererice to-the Natignal Company:Law Triburtal:or
.under anv uther Iaws whuch restrlct the enforcemeﬂt uf cuntracts{agreements

4.6, -Sell or d!spnse of any. af its assets of: part thareof save and except’ 'In urdlnary
course-of busingss, The proceeds frofy sala.of . assets other than In ordlnary
coutse of business {aftir obtaining ‘the cofisent of Investor} will be used for
repayment of the NCDs.

3:7; -Declare or pay:or:consider decaration or pavineént:of any dividend to any of-
lssuer's shareholders, whether equity or preference, durihg any: financial year
unless the lssuer has paid to the lnyestor the Obligatians, Coupon, chargesand
‘ther monigs payable up-ta the: date on- which dividend fs propoased to be
daclared

3;8. Pays any resolution for Winding up-or make any application for winding up-or |
accept o caneur with-winding -up application filed by any third petson, |
shiareholder ete: against the Issuér/platigor/Security Company

3.9, .Cause, make, suffer, perrnit or consem to:any. sale, assignment hypnthecatlon

whatsaevec En arw other assets [proper’ﬂeswhich are charged ag security fur the. '
NCDs except as [s prowded for tn the Financing Duc ments

The Iﬂsuer falling to ensure tha{ thq Cash.'rdp up.:Assets;are depasited Iﬁ ihe CashTop~
up: Escrow Account :

Thedssuer:dnd/ or the Pladgors shall nat-without giving s prior writtan intimatlonts”
‘the livestor; tharige Its.naime, tegistered office and/ ot gl busi

in the event of any disputes, abjections, claims Iltlgauons, aﬂslng aut-of .or i
-of the: récovery procedding,
the Issuerand/or: Pledgurs shall have to relibcse at actuat all the reasoriabile costs,
charges:and expenses{including But mited to the Advocates fes,; expenses, litigation
cost, court fee. etc‘}_-__ s:tiay beincuried by the investor if respect of the same ant
sfiall haver ta Resp the investar tndemnlﬂéd against the sama,




10‘

1.

12,

14,

18,

17

The Issuer/Pladgo nesid/mod(fy its- constititlonal:documents, If so required |
by the livestor In order to satisfy -the terms and cdnditions of the Finanging |
Décuments

The Issugr shalt obtain and maintain in full force all thenecessary statutory and non-
statutery clearances and approvals requirad for cariying. out its Business, for the
propiused funding, creaticn and perfection of securlty

The tavestor shall, upon the oceistrence of an Event of Default {E0D), have right to
-appoint anominee directorion the Board of issuarand the director so appointed shall
not incur-any Habillty and stiall be Indemmnified by Issuer. '
Div-accitrrence of EQD,. the Investor shall:have right ta Inspact:the books:and records
etc. of issuerand shall have right ta appolitan agancy of a charfered accatintant to
inspect aiid conduict the concurrent auditand such cotnsel ar consultantiorcharterad
accountant shall bave right -tj(J'-t'akE-'a'cbp}ffﬁhotjotop’? of anyiof such books, records
'etr:.

The Issuer will ratimburse ke Investor. and. thair affiliates: for any [ncreassd costs
arising:due to the Impletmentation or imposttion.of any new reserve requirements or
other teasiires by regulatary bodles, including dny chahge in capitsl sdequaty
nores, stibject to custorary. mitigation and ayoidanice provisions.

Thefssuer shall. énsure.compllance of allapplicable laws including tiut-nat limited to
SEBLTakaeover Regulations

'The fsstigr and the Pledgors shall confirm that there:are ho sharehiclder agreaments
that In any way contravenie the provisions of this:afrangement or reéquire the Pledioirs
to uﬁtain prior consent of any: parly” for creation of pledge! Any uther special
conditians:which inay bie daemed necessary by thie Investor after: completlna thedua
diigence ifany,

The lssier stiall promptly inform the Invéstor of (i} any notice receivad by the lssiier
In raspéct of paymant.of otitstanding taxes above INR 1.0 trore;. {il) recéipt of any
__wlh"_t"i_ln'g‘ujp- notice recelved from any person; (i) octutrerice of an event:of default or.
patentialiavent of dafatit i Promoter Group borrawings;

The: fssuer shall fuinfsh to the Debentura Trustee the credlt rating of the Security.
Camipaniles; on racelying.a réquest from-the Debienture Trustee, \
The Issuer and Pledgersshall on a quartery biasis furnishia certif‘ et true copy of thelr
mgiorandiim and articlas of assoclation to-the Investor;
'Upcn hap sening of the Event of Default, the fivestor stiall, have'the rightto.dispose- |
e o its satlsfaction (subjact to the explry of Cure Period mentioned
i@ the Debenture Trist Deed)

snditlons:as may be ln:orporatecl In the transactldn documents

Events of
Default

The: indlcaﬂve._ t:shall iclude Intet alia -

1

2

3

Payient default oivthe NCOS or RFtn‘Generall Loan
Adimisston of (ssuér or Pledgors of ‘Security Companles of ary of opérating
' subsldlartes of Security. Companies for insolvency;proceedings under NCLT

Any default on-say of borcowings of (Ssuer, Pladgors, Promoter Groyp, Security.
Compariles.orany operating subistdiaties of Security Compinlas:

Dellsting of any Security Companlas’ shares from BSE/NSE

Ay tireach [n Security or Listed Setiirlty Amountor Top upor Chiange in'Mix of Listed
Security o Right t6 Recali

Change In: the Princlpal Ownership of the-lssuer-ar: Pledgors without the: prlar wrltteh
apiproval of the Invastor




7. Change:in the. Management Cantrol-of the-5ecurity Companies

8 Any:breachin NCDend use

9. Anybreachn Coriditions Subsequent not curéd within a period of 7 (seven} days from
the date of breach '

10:.:Any breach in Specific covenants which i5i't remadied within timeframe 6f 3 months.

11.. Any bredch In stafidard covenants for the NCDs of this nature which isti't remedled

-within:thmeframe of 3 months :
12. Aoy breach in Fiianclal covenants which isn't remediad within timeframe of 3
months.
13, Anyother mnditlons based on-die diligence

Confidentiatity

Durlng negotlatiofisand upon:acceptance of this Term Sheet; ejther party shall disclose -

the terms of this Term Shest to othér persans, including the participation of the parties |

fiereto {other than intorinection with consummation of the transactlon) provided that

elttier party may disclose the terms of:this Term Sheetto Its professional advisors or If
réguired by law, riites, regulation, courtordér; subpaana.of other similar legal process o
regillatory fequest or for purposes of legal proceedings.

Investor- aléo- tndertakes. to not disclose any information recélved during the NCO

-apprals" process to any othier persons,
Binding documents to-ctlse within 60 days

reference.
checks

- CIBIL and other

The Issder and Pramoter Group: hereby give their consent to the Invastor to' carry: out

chec_k's:-é:'t"(f:!EIL:U_I‘--‘\#&HTBW. other databases and/or persons the lhvestar desms fie

valldity

| ‘Thls term sheet shai! remain valldf untll Z da' '.sfmm the clate of issiin

Governing Law

‘TheTransaction Docyments will be.governed: by and constraed in accardance: wlth indian-
faw, The place of éxclusive jurlsdiction would be:New Delbl.

Place: Mumbal

Authorized Signatory T Authortied Slgnatory

Date:19/09/2018

Rgreedand Accepted Regraed and Accepted
ch-;aatt'_anl'ndia-Flnahca}{wivafb__Li’r‘n&gd\ For Suhant Trading & Investmént Consultants Private

Uited

Akhlesh Kalra

Place: Mumbal
Datet 15/09/2018




