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TERM SHEET 

 
CLIX CAPITAL SERVICES PRIVATE LIMITED 

A pUiYaWe limiWed compan\ incoUpoUaWed XndeU Whe CompanieV AcW, 1956 
DaWe of IncoUpoUaWion: FebUXaU\ 11, 1994; CIN: U65929DL1994PTC116256 

RegiVWeUed Office: 4Wh FlU., KailaVh BXilding, KaVWXUba Gandhi MaUg, ConnaXghW Place NeZ Delhi - 110001 
 

ThiV TeUm SheeW iV iVVXed in WeUmV of and pXUVXanW Wo Whe µInfoUmaWion MemoUandXm .All Whe WeUmV, condiWionV and infoUmaWion aV 
VWipXlaWed in Whe InfoUmaWion MemoUandXm aUe incoUpoUaWed heUein b\ UefeUence aV if Whe Vame ZeUe VeW oXW heUein. InYeVWoUV aUe 
adYiVed Wo UefeU Wo Whe Vame. ThiV TeUm SheeW iV Wo be Uead in conjXncWion ZiWh Whe InfoUmaWion MemoUandXm. 
 
ThiV TeUm SheeW iV daWed 2ND SepW 2020 

BURaG WHUPV RI WKH IVVXH 
 

SecXUiW\ Name SecXUed RaWed Redeemable LiVWed Non-ConYeUWible (³NCDV´ oU ³DHbHQWXUHV´) 
IVVXeU/Compan\ Cli[ CapiWal SeUYiceV PUiYaWe LimiWed (IVVXeU/Compan\/Cli[) 
T\pe of InVWUXmenW SecXUed RaWed Redeemable LiVWed Non-ConYeUWible DebenWXUeV (NCDV/DebenWXUeV) 
NaWXUe of Whe InVWUXmenW SecXUed 
SenioUiW\ SenioU 
Mode of IVVXe  PUiYaWe placemenW 

ObjecWV & DeWailV of Whe 
XWili]aWion of Whe PUoceedV 

x To meeW Whe WempoUaU\ liTXidiW\/ caVhfloZ miVmaWcheV foU meeWing Whe commiWmenW, 
Uepa\ e[iVWing loanV and addiWional liTXidiW\ foU on lending. The pUoceedV Zill be 
XWili]ed in compliance of gXidelineV iVVXed XndeU Whe EPCG Vcheme. 

x The IVVXeU XndeUWakeV WhaW no paUW of Whe pUoceedV of Whe DebenWXUeV Vhall be XWili]ed 
b\ Whe Compan\ diUecWl\ oU indiUecWl\ WoZaUdV capiWal maUkeWV (inclXding eTXiW\, debW, 
debW linked and eTXiW\ linked inVWUXmenWV oU an\ oWheU capiWal maUkeW acWiYiWieV), an\ 
VpecXlaWiYe pXUpoVeV, land acTXiViWion oU XVageV WhaW aUe UeVWUicWed foU bank 
financing, an\ acWiYiW\ in Whe µE[clXVion LiVW¶ (aV VXch WeUm Vhall be defined XndeU Whe 
TUanVacWion DocXmenWV) oU inYeVWmenW in Whe Ueal eVWaWe VecWoU. 

x The pUoceedV of Whe NCD Vhall noW be XVed foU an\ pXUpoVe, Zhich ma\ be in 
conWUaYenWion of Whe goYeUnmenW/RBI/SEBI/OWheU UegXlaWoU\ gXidelineV.. 

RaWing of InVWUXmenW ³CARE A+´ b\ CARE RaWingV LWd.  
DebenWXUe TUXVWee CaWal\VW TUXVWeeVhip LimiWed 
RegiVWUaU & TUanVfeU AgenW Link InWime PYW. LimiWed 
Eligible InYeVWoUV AV menWioned in Whe InfoUmaWion MemoUandXm XndeU capWioned ³Eligible InYeVWoU´. 
IVVXe Si]e INR 50 CUoUeV (RXpeeV FifW\ CUoUeV Onl\) 
Face ValXe  RV. 10,00,000/- (RXpeeV Ten LakhV onl\) peU DebenWXUe 
IVVXe PUice  RV. 10,00,000/- (RXpeeV Ten LakhV onl\) peU DebenWXUe 
TenoU 18 MonWhV fUom Whe Deemed DaWe of AlloWmenW 
PUoceVVing FeeV INR 10,12,000 plXV applicable GST Wo be paid on pa\-in daWe 
CoXpon T\pe Fi[ed 

CoXpon RaWe  
9.25% peU annXm pa\able aW VXch fUeTXenc\ aV VeW oXW beloZ againVW Whe heading µCoXpon 
Pa\menW FUeTXenc\¶ and on VXch daWeV aV VeW oXW beloZ againVW Whe heading µCoXpon 
Pa\menW DaWeV¶ 

CoXpon Pa\menW FUeTXenc\ AnnXal and on RedempWion 
CoXpon SWep-Xp/ SWep doZn In caVe of doZngUade of cUediW UaWing of Whe DebenWXUeV b\ one noWch, CoXpon RaWe Zill be 

VWepped Xp b\ 0.25% foU each VXch doZngUade. If Whe UaWing iV UeVWoUed Wo eaUlieU UaWing leYel, 
Whe pUicing Zill be UedXced b\ 0.25% foU eYeU\ noWch XpgUade. 

CUediW RaWing CoYenanW If Whe long-WeUm cUediW UaWing of Whe DebenWXUeV iV doZngUaded Wo beloZ ³BBB-´, Whe DebenWXUe 
HoldeUV ZoXld UeVeUYe Whe UighW Wo Uecall Whe oXWVWanding amoXnW of Whe DebenWXUeV. 
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CoXpon Pa\menW daWeV 
The CoXpon Vhall be pa\able AnnXall\ fUom Whe Deemed DaWe of AlloWmenW and on 
RedempWion VXbjecW Wo BXVineVV Da\ ConYenWion 

TXeVda\, SepWembeU 7, 2021 Monda\, MaUch 7, 2022 
 

RedempWion DaWe AW Whe end of 18 monWhV fUom Whe Deemed DaWe of AlloWmenW 
RedempWion AmoXnW RV. 10,00,000/- (RXpeeV Ten LakhV onl\) peU DebenWXUe. 
RedempWion BXlleW, AW PaU. 
RedempWion PUemiXm/ 
DiVcoXnW N.A. 

DiVcoXnW aW Zhich VecXUiW\ iV 
iVVXed and Whe effecWiYe 
\ield aV a UeVXlW of VXch 
diVcoXnW. 

N.A. 

PXW DaWe N.A. 
PXW PUice N.A. 
PXW OpWion NoWice N.A. 
Call DaWe N.A. 
Call PUice N.A. 
Call OpWion NoWice N.A. 
PXW NoWificaWion Time N.A. 
Call NoWificaWion Time N.A. 

SecXUiW\ & SecXUiW\ CoYeU 

The oXWVWanding DebenWXUeV amoXnW WogeWheU ZiWh inWeUeVW, defaXlW inWeUeVW, UemXneUaWion of 
Whe DebenWXUe TUXVWee, chaUgeV, feeV, e[penVeV and all oWheU monieV dXeV fUom Whe Compan\ 
(³OXWVWaQGLQJ APRXQWV´) Vhall be VecXUed b\: 

 
x FiUVW e[clXViYe chaUge Yia deed of h\poWhecaWion on VWandaUd aVVeW poUWfolio of 

UeceiYableV (³CRPSaQ\·V RHcHLYabOHV´, Zhich Vhall be moUe fXll\ VeW oXW in Whe 
deed of h\poWhecaWion), Wo be e[ecXWed beWZeen Whe Compan\ and Whe DebenWXUe 
TUXVWee. 
 

The afoUeVaid VecXUiW\ Vhall be cUeaWed & peUfecWed ZiWhin WhUee monWhV fUom Whe IVVXe CloVXUe 
DaWe. 
 

The IVVXeU XndeUWakeV aV folloZV: 
 
1. Compan\¶V ReceiYableV Vhall be VWandaUd. 
2. Compan\¶V ReceiYableV Vhall be e[iVWing aW Whe Wime of VelecWion, and haYe noW 

been WeUminaWed oU pUepaid. 
3. Compan\¶V ReceiYableV VhoXld noW haYe been UeVWUXcWXUed oU UeVchedXled 

XnleVV done aV peU Whe inVWUXcWionV/gXidance of ReVeUYe Bank of India(³RBI´) 
fUom Wime Wo Wime. 

4. All loanV h\poWhecaWed XndeU Whe deed of h\poWhecaWion VhoXld compl\ ZiWh 
noUmV and gXidelineV iVVXed b\ Whe RBI 

5. The Compan\¶V ReceiYableV being chaUged mXVW compl\ ZiWh all e[WanW µknoZ 
\oXU cXVWomeU¶ noUmV Vpecified b\ RBI. 

6. The Compan\¶V ReceiYableV geneUaWed fUom lending Wo IVVXeU¶V aVVociaWe/V & 
VXbVidiaU\/V and/oU UelaWed paUW\ Vhall noW be pUoYided aV VecXUiW\ foU Whe 
DebenWXUeV and conVeTXenWl\, Vhall noW be conVideUed foU aVVeW coYeU calcXlaWion 
foU WhiV iVVXance.  

 
The Compan\ XndeUWakeV Wo mainWain MinimXm SecXUiW\ CoYeU of 1.10 WimeV Wo be mainWained 
on Whe oXWVWanding NCD amoXnW of Whe DebenWXUeV along ZiWh inWeUeVW WheUeon aW all WimeV 
dXUing Whe WenXUe of Whe NCDV. 

 
Non-MainWenance of MinimXm-SecXUiW\ CoYeU aV menWioned aboYe Zill aWWUacW 2% p.a. penalW\ 
oYeU and aboYe Whe CoXpon RaWe aV Vpecified heUein, foU Whe peUiod of non-mainWenance of 



 

 3 

VXch coYeU. HoZeYeU, in no caVe UeinVWaWemenW of VXch VecXUiW\ coYeU Vhall e[ceed 30 (ThiUW\ 
) da\V fUom Whe da\ VXch coYeU fallV beloZ Whe UeTXiUed coYeU. 
 
The Compan\ Vhall haYe opWion foU pUoYiding addiWional /UeplacemenW of VecXUiW\ aW an\ Wime 
dXUing Whe WenXUe of Whe DebenWXUeV Wo enVXUe Whe MinimXm-SecXUiW\ CoYeU aV pUoYided 
heUeinaboYe in conVXlWaWion ZiWh DebenWXUe TUXVWee. 

 
The IVVXeU Vhall e[ecXWe DebenWXUe TUXVW Deed and Deed of H\poWhecaWion and peUfecW Whe 
chaUge cUeaWed b\ Whe DebenWXUe TUXVW Deed and Deed of H\poWhecaWion b\ filing UeTXiViWe 
foUmV ZiWh Whe RegiVWUaU of CompanieV (³ROC´) ZiWhin WhUee monWhV fUom Whe IVVXe CloVXUe 
DaWe. The Compan\ Vhall, ZiWhin WhUee monWhV fUom Whe IVVXe CloVXUe DaWe ObWain NOCV 
and/oU leWWeUV ceding e[clXViYe chaUge Wo Whe DebenWXUe TUXVWee, fUom Whe e[iVWing LendeUV. If 
Whe IVVXeU failV Wo e[ecXWe Whe DebenWXUe TUXVW Deed & Deed of H\poWhecaWion ZiWhin Whe 
WimelineV VWipXlaWed in Whe TUanVacWion DocXmenWV, When Whe IVVXeU Vhall, aW Whe opWion of Whe 
DebenWXUe HoldeUV, eiWheU (i) UeWXUn Whe VXbVcUipWion amoXnW ZiWh Whe agUeed UaWe of inWeUeVW oU 
(ii) pa\ addiWional inWeUeVW aW Whe UaWe of 2% (WZo peUcenW) peU annXm aboYe Whe applicable 
CoXpon RaWe on all amoXnWV oXWVWanding XndeU Whe NCDV (inclXding Whe oXWVWanding pUincipal 
amoXnWV and an\ accUXed inWeUeVW) fUom Whe Deemed DaWe of AlloWmenW XnWil VXch Wime Whe 
deed iV e[ecXWed and Whe condiWionV pUeVcUibed b\ DebenWXUe HoldeUV (if an\) haYe been 
complied ZiWh. 

MaWeUial AdYeUVe EffecW  

MeanV Whe effecW oU conVeTXence of an eYenW, ciUcXmVWance, occXUUence oU condiWion Zhich 
haV caXVed, aV of an\ daWe of deWeUminaWion, oU coXld UeaVonabl\ be e[pecWed Wo caXVe a 
maWeUial and adYeUVe effecW on (a) Whe financial condiWion, bXVineVV oU opeUaWion of Whe 
Compan\, enYiUonmenWal, Vocial oU oWheUZiVe, oU pUoVpecWV of Whe Compan\; (b) Whe abiliW\ of 
Whe Compan\ Wo peUfoUm iWV obligaWionV XndeU Whe TUanVacWion DocXmenWV; oU (c) Whe YalidiW\ 
oU enfoUceabiliW\ of an\ of Whe TUanVacWion DocXmenWV (inclXding Whe abiliW\ of an\ paUW\ Wo 
enfoUce an\ of iWV UemedieV WheUeXndeU); oU (d) Whe UighWV oU UemedieV of Whe DebenWXUe TUXVWee 
acWing foU Whe benefiW of Whe DebenWXUe HoldeUV heUeXndeU oU XndeU an\ oWheU TUanVacWion 
DocXmenW. 

Financial CoYenanW 

To be pUeVcUibed in Whe TUanVacWion DocXmenWV. InclXding bXW noW limiWed Wo: 
x The Compan\ Vhall enVXUe WhaW µPUomoWeU GUoXp¶ aW all WimeV XnWil Whe Final SeWWlemenW 

DaWe, conWinXeV Wo oZn aWleaVW 51% (FifW\ One PeUcenW) oU aboYe of Whe eTXiW\ 
VhaUeholding of Whe Compan\, on a fXll\ dilXWed baViV. 

x The DebW ETXiW\ UaWio Vhall noW e[ceed 5 WimeV dXUing Whe enWiUe WenoU of debenWXUe. 
x If Whe debenWXUeV geW deliVWed dXUing Whe WenoU of Whe NCD, iVVXeU Zill beaU all e[penVeV 

foU liVWing iW again ZiWhin 30 da\V fUom daWe of deliVWing. DXUing Whe peUiod of VXch deliVWing, 
compan\ Wo pa\ addiWional inWeUeVW @ 2% p.a. oYeU Whe CoXpon RaWe peU annXm foU Whe 
peUiod commencing fUom Whe daWe of VXch deliVWing, Will Whe peUiod iW iV again liVWed in Whe 
VWock e[change. 

All coYenanWV ZoXld be WeVWed on half \eaUl\ baViV foU Whe Compan\, i.e. aV on 31VW MaUch, 
30Wh SepWembeU eYeU\ \eaU, on VWandalone balance VheeW Will Whe UedempWion of Whe DebenWXUeV.  
 
WiWhin 90 da\V fUom Whe end of each half \eaUl\ peUiod, Whe IVVXeU Vhall VXbmiW coYenanW 
compliance ceUWificaWe iVVXed b\ CFO/aXWhoUiVed VignaWoU\ in faYoXU of Whe DebenWXUe TUXVWee 
and DebenWXUe HoldeUV 
 

Da\ CoXnW BaViV AcWXal / AcWXal 

InWeUeVW on ApplicaWion 
Mone\ 

Pa\able aW Whe CoXpon RaWe (VXbjecW Wo dedXcWion of Wa[ aW VoXUce, aV applicable) fUom Whe 
daWe of Ueali]aWion of cheTXe (V)/ demand dUafW(V)/ RTGS Xp Wo one da\ pUioU Wo Whe Deemed 
DaWe of AlloWmenW. WheUe pa\-in daWe and Deemed DaWe of AlloWmenW aUe Whe Vame, no inWeUeVW 
on ApplicaWion mone\ iV Wo be paid. 
 

LiVWing (inclXding name of 
SWock E[change(V) ZheUe iW 
Zill be liVWed and Wimeline foU 
liVWing) 

x PUopoVed Wo be liVWed on Whe µWholeVale DebW MaUkeW SegmenW¶ of NSE LimiWed ZiWhin 20 
(WZenW\) da\V fUom Whe Deemed DaWe of AlloWmenW.  

x In caVe of dela\ in liVWing of Whe DebenWXUeV be\ond 20 (WZenW\) da\V fUom Whe Deemed 
DaWe of AlloWmenW, Whe Compan\ Zill pa\ penal inWeUeVW of 1% p.a. oYeU Whe CoXpon RaWe 
fUom Whe e[piU\ of 30 (WhiUW\) da\V fUom Whe Deemed DaWe of AlloWmenW Will Whe liVWing of 
VXch DebenWXUeV. 



 

 4 

RepUeVenWaWionV and 
WaUUanWieV of Whe IVVXeU 

AV menWioned in Whe capWion WiWled ³RepUeVenWaWionV and WaUUanWieV Of The IVVXeU´ in Whe 
InfoUmaWion MemoUandXm Wo Whe IVVXe. The RepUeVenWaWionV and WaUUanWieV Vhall be 
conWinXoXV in naWXUe and Vhall be deemed Wo occXU on eYeU\ da\ Will UedempWion of Whe 
DebenWXUeV. 
1. The Compan\ iV UegiVWeUed ZiWh Whe RBI aV Non-Banking Finance Compan\ 
2. No EYenW of DefaXlW haV occXUUed and iV conWinXing on Whe daWe of WhiV WUanVacWion. 
3. The DebenWXUeV XndeU WhiV IVVXance Vhall Uank e[clXViYe amongVW WhemVelYeV, and ZiWh 

all oWheU VecXUed cUediWoUV.  
4. Binding obligaWion of TUanVacWion DocXmenWV. 
5. No conflicW ZiWh oWheU obligaWionV / conVWiWXWional docXmenWV. 
6. No MaWeUial AdYeUVe Change in bXVineVV, condiWion oU opeUaWionV of Whe IVVXeU. 
7. Compan\ haV Whe poZeU and aXWhoUiW\ Wo iVVXe DebenWXUeV and VXch TUanVacWionV 

DocXmenWV aUe Yalid and admiVVible in eYidence. 
8. AbVence of an\ pending oU WhUeaWened liWigaWion, inYeVWigaWion oU pUoceedingV WhaW ma\ 

haYe a maWeUial adYeUVe effecW on Whe bXVineVV condiWion (financial oU oWheUZiVe), 
opeUaWionV, peUfoUmance oU pUoVpecWV of Whe IVVXeU oU WhaW pXUpoUWV Wo affecW Whe FaciliW\. 

 
And aV VeW oXW in gUeaWeU deWail in Whe DebenWXUe TUXVW Deed 

MinimXm ApplicaWion Vi]e 
and in mXlWipleV of debW 
VecXUiW\ WheUeafWeU 

The minimXm applicaWion Vi]e foU Whe IVVXe Vhall be 10 (Wen) DebenWXUeV and in mXlWipleV of 1 
(one) DebenWXUe WheUeafWeU. 

IVVXance mode of Whe 
InVWUXmenW DemaWeUialiVed onl\  

TUading mode of Whe 
InVWUXmenW DemaWeUialiVed onl\ 

SeWWlemenW mode of Whe 
InVWUXmenW RTGS/ An\ oWheU elecWUonic mode 

DepoViWoU\ NSDL and CDSL 

BXVineVV Da\  MeanV an\ da\, oWheU Whan a pXblic holida\ XndeU SecWion 25 of Whe NegoWiable InVWUXmenWV 
AcW, 1881 oU a SXnda\, on Zhich bankV aUe open foU geneUal bXVineVV in MXmbai. 

BXVineVV Da\ ConYenWion 

If an\ CoXpon Pa\menW DaWe oU Whe dXe daWe foU Whe peUfoUmance of an\ eYenW fallV on a da\ 
WhaW iV noW a BXVineVV Da\, When Whe VXcceeding BXVineVV Da\ Zill be conVideUed aV Whe 
effecWiYe daWe. The inWeUeVW foU VXch addiWional peUiod Vhall be adjXVWed and paid in Whe ne[W 
coXpon c\cle. Hence Whe VXbVeTXenW coXpon pa\menW peUiod UemainV inWacW. 
 
If Whe RedempWion DaWe (alVo being Whe laVW CoXpon Pa\menW DaWe) of Whe DebenWXUeV fallV on 
a da\ WhaW iV noW a BXVineVV Da\, Whe UedempWion pUoceedV Vhall be paid on Whe immediaWel\ 
pUeceding BXVineVV Da\, along ZiWh coXpon/inWeUeVW accUXed on Whe DebenWXUeV XnWil bXW 
e[clXding Whe daWe of VXch pa\menW. 

RecoUd DaWe  
The daWe Zhich Zill be XVed foU deWeUmining Whe DebenWXUe HoldeU(V) Zho Vhall be enWiWled Wo 
UeceiYe Whe amoXnWV dXe on an\ dXe daWe, Zhich Vhall be Whe daWe falling 15 (fifWeen) calendaU 
da\V pUioU Wo an\ dXe daWe. 

TUanVacWion DocXmenWV 

i. DebenWXUe TUXVWee AgUeemenW 
ii. DebenWXUe TUXVW Deed,  
iii. Deed of H\poWhecaWion 
iY. InfoUmaWion MemoUandXm ; 
Y. LeWWeU appoinWing TUXVWeeV Wo Whe DebenWXUe HoldeUV;  
Yi. BoaUd ReVolXWion aXWhoUiVing WhiV IVVXance;  
Yii. Applicable ShaUeholdeU ReVolXWionV XndeU Whe CompanieV AcW, 2013; 
Yiii. RaWing LeWWeU ZiWh Whe afoUeVaid RaWing Agenc\(ieV) ZiWh UeVpecW Wo WhiV IVVXance; 
i[. LeWWeU of UndeUWaking fUom Whe iVVXeU XndeUWaking WhaW WoWal iVVXance coYeUed XndeU 

"E[Wended PaUWial GXaUanWee Scheme" offeUed b\ GoYeUnmenW of India Wo all PXblic 
SecWoU BankV VhoXld be capped aW 1.25 WimeV of IVVXeU'V WoWal maWXUing liabiliW\ oYeU a 
peUiod of Vi[ monWh fUom daWe of iVVXance of bond/debenWXUe/cp. 

[. LeWWeU of UndeUWaking fUom Whe iVVXeU XndeUWaking WhaW iW ZoXld UeZoUk Whe AVVeW 
LiabiliW\ VWUXcWXUe ZiWhin WhUee monWhV Wo haYe poViWiYe ALM in each bXckeW foU Whe fiUVW 
WhUee monWhV and on cXmXlaWiYe baViV foU Whe Uemaining peUiod 
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[i. SXch oWheU docXmenWV aV agUeed beWZeen Whe IVVXeU and Whe DebenWXUe TUXVWee fUom 
Wime Wo Wime. 

[ii. LeWWeU of UndeUWaking WhaW CRAR of Whe compan\ Zill noW go beloZ Whe RegXlaWoU\ 
UeTXiUemenW and Whe compan\ Vhall enVXUe WhiV b\ infXVing eTXiW\, ZheneYeU UeTXiUed 

[iii. IVVXeU Wo VXbmiW ManagemenW CeUWified ALM on monWhl\ baViV Wo Whe bank Will Whe 
inYeVWmenW iV fXll\ Uepaid. 

CondiWionV PUecedenW Wo 
DiVbXUVemenW 

1. E[ecXWion of InfoUmaWion MemoUandXm, 
2. CUediW RaWing LeWWeU  
3. TUXVWee ConVenW LeWWeU ± ZheUein DebenWXUe TUXVWee conVenWV Wo acW aV Whe debenWXUe 

WUXVWee foU Whe DebenWXUe holdeUV, 
4. NSE In-pUinciple AppUoYal foU LiVWing, 
5. ReVolXWion of Whe Compan\'V boaUd of diUecWoUV aXWhoUi]ing Whe iVVXance of DebenWXUeV; 
6. ReVolXWion of Whe VhaUeholdeUV of Whe Compan\ aXWhoUiVing aXWhoUi]ing Whe iVVXance of 

DebenWXUeV 
7. E[ecXWion of Whe DebenWXUe TUXVWee AgUeemenW, 

 

CondiWionV SXbVeTXenW Wo 
DiVbXUVemenW 

The Compan\ Vhall fXlfil Whe folloZing condiWionV VXbVeTXenW, Wo Whe VaWiVfacWion of Whe 
DebenWXUe TUXVWee, pXUVXanW Wo Whe Deemed DaWe of AlloWmenW: 

i. Whe IVVXeU Vhall enVXUe WhaW Whe DebenWXUeV aUe cUediWed inWo Whe demaW accoXnW(V) 
of Whe DebenWXUe HoldeUV ZiWhin 2 (WZo) BXVineVV Da\V fUom Whe Deemed DaWe of 
AlloWmenW; 

ii. Whe Compan\ Zill enVXUe liVWing of DebenWXUeV on µWholeVale DebW MaUkeW SegmenW¶ 
of NSE LimiWed ZiWhin VWipXlaWed WimelineV; 

iii. Whe Compan\ Vhall, inWeU alia, file a cop\ of FoUm PAS-3 of Whe CompanieV 
(PUoVpecWXV and AlloWmenW of SecXUiWieV) RXleV, 2014 ZiWh Whe ROC ZiWhin 15 
(fifWeen) da\V of Whe alloWmenW of DebenWXUeV along ZiWh a liVW of Whe DebenWXUe 
HoldeUV and PAS 5; 

iY. E[ecXWion of Deed of H\poWhecaWion & DebenWXUe TUXVW Deed & peUfecW ZiWhin 90 
da\V fUom Whe Deemed DaWe of AlloWmenW.  

Y. Filing CHG-9 FoUm ZiWh ROC ZiWhin VWipXlaWed WimelineV; 
Yi. E[ecXWion of an\ oWheU docXmenWV aV cXVWomaU\ foU WUanVacWion of a VimilaU naWXUe 

and Vi]e. 
Yii. The IVVXeU Vhall enVXUe compliance ZiWh SEBI / CompanieV AcW, 2013 (aV 

applicable) foU iVVXance of NCDV. 

DefaXlW InWeUeVW 
RaWe/AddiWional InWeUeVW RaWe  

WiWhoXW pUejXdice Wo an\ oWheU UighWV and UemedieV aYailable Wo Whe DebenWXUe TUXVWee 
pXUVXanW Wo Whe WeUmV of TUanVacWion DocXmenWV: 

i. If, aW an\ Wime, a µPa\menW DefaXlW¶ (aV VXch WeUm Vhall be defined XndeU Whe 
TUanVacWion DocXmenWV) occXUV, Whe IVVXeU agUeeV Wo pa\ addiWional inWeUeVW aW Whe 
UaWe of 2% (WZo peUcenW) peU annXm oYeU and aboYe Whe applicable CoXpon RaWe 
on all amoXnWV oXWVWanding XndeU Whe DebenWXUeV (inclXding Whe oXWVWanding 
pUincipal amoXnWV and an\ accUXed bXW Xnpaid inWeUeVW) fUom Whe daWe of occXUUence 
of VXch a µPa\menW DefaXlW¶ XnWil VXch µPa\menW DefaXlW¶ iV cXUed oU Whe DebenWXUeV 
aUe fXll\ Uedeemed. 

EYenW of DefaXlWV 

EYenWV of defaXlW aV VWaWed in Whe InfoUmaWion MemoUandXm XndeU capWioned ³EYenW of 
DefaXlWV, inclXding bXW noW limiWed Wo Whe folloZing: 
x FailXUe Wo pa\ amoXnWV dXe XndeU Whe IVVXe on Whe UeleYanW dXe daWe b\ Whe IVVXeU; 
x InVolYenc\, UeoUgani]aWion, liTXidaWion, VXVpenVion of pa\menW of debWV, Zinding Xp, 

illegaliW\, ceVVaWion of bXVineVV b\ Whe IVVXeU; 
x IllegaliW\, ceVVaWion of bXVineVV of Whe IVVXeU; 
x SecXUiW\ in jeopaUd\;  
x BankUXpWc\, CDR pUoceedingV filed ZiWh UeVpecW Wo Whe IVVXeU; 
x BUeach of an\ of Whe WeUmV of Whe TUanVacWion DocXmenWV b\ Whe IVVXeU;  
x BUeach of an\ coYenanWV; 
x BUeach of an\ RepUeVenWaWionV and WaUUanWieV; 
x NaWionali]aWion oU e[pUopUiaWion of an\ of a VXbVWanWial paUW of Whe aVVeWV of Whe IVVXeU; 
x UnlaZfXlneVV oU moUaWoUiXm 

ConVeTXenceV of EYenW of 
DefaXlW 

The conVeTXenceV of defaXlW Zill, inclXde bXW noW be limiWed Wo Whe folloZing: 
x AcceleUaWion of all oXWVWanding dXeV, cancellaWion of WoWal IVVXe and enfoUcemenW of 

SecXUiW\; 
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x To WUanVfeU aVVeWV of Whe IVVXeU compUiVed ZiWhin Whe SecXUiW\ cUeaWed in faYoXU of 
DebenWXUe TUXVWee oU VXch oWheU peUVon b\ Za\ of leaVe, leaYe and licenVe, Vale oU 
oWheUZiVe. An\ VXUplXV Ueali]ed fUom Whe WUanVfeU of aVVeWV afWeU fXlfilmenW of all Whe 
obligaWionV of Whe IVVXeU XndeU Whe IVVXe Vhall be paid Wo Whe IVVXeU; 

x EnfoUce iWV UighW XndeU Whe TUanVacWion DocXmenWV; 
x AppUopUiaWe an\ amoXnW in Whe AccoXnWV and XWili]e iW foU pa\menW/Uepa\menW of an\ 

amoXnW oXWVWanding XndeU Whe IVVXe; 
x ChaUge DefaXlW InWeUeVW. IW iV claUified WhaW Whe defaXlW inWeUeVW Vhall be chaUged fUom 

Whe daWe of occXUUence of eYenW of defaXlW iUUeVpecWiYe of Whe Vame being declaUed b\ 
Whe InYeVWoU(V) Will VXch daWe Whe defaXlW VXbViVWV; 

An\ coVW incXUUed on an\ of Whe aboYe Vhall be boUne b\ Whe IVVXeU.   

EBP PUoceVV 

IVVXH aQG Pa\PHQW PURcHGXUH 
 
x BLGGLQJ PURcHVV  

 
All Eligible PaUWicipanWV aUe UeTXiUed Wo appl\ foU Whe IVVXe and make pa\menW of Whe fXll 
applicaWion amoXnW in accoUdance ZiWh Whe Bidding PUoceVV oXWlined in Whe InfoUmaWion 
MemoUandXm. The IVVXe Zill be WhUoXgh open bidding on Whe EBP plaWfoUm in line ZiWh EBP 
GXidelineV Yide SEBI ciUcXlaU SEBI/HO/DDHS/CIR/P/2018/122 daWed AXgXVW 16, 2018 oU 
VXch oWheU ciUcXlaU iVVXed fUom Wime Wo Wime.  

 
x MaQQHU RI VHWWOHPHQW  

 
SeWWlemenW of Whe IVVXe Zill be done WhUoXgh Whe NSE CleaUing CoUpoUaWion and Whe YiUWXal 
accoXnW deWailV Zill be VhaUed on PUoYiVional AllocaWion of DebenWXUeV.  

 
x PURYLVLRQaO RU FLQaO AOORcaWLRQ  

 
AllocaWion Vhall be made on a pUo UaWa baViV in Whe mXlWipleV of Whe bidding loW Vi]e, i.e., in 
mXlWipleV of RV. 10,00,000 (RXpeeV Ten Lakh Onl\). PoVW compleWion of bidding pUoceVV, 
Whe IVVXeU Zill Xpload Whe pUoYiVional allocaWion on Whe NSE EBP plaWfoUm. PoVW UeceipW of 
deWailV of Whe VXcceVVfXl biddeUV, Whe IVVXeU Zill Xpload Whe final allocaWion file on Whe NSE-
EBP plaWfoUm.  

 
x Pa\PHQW MHcKaQLVP  

 
Pa\menW of VXbVcUipWion mone\ foU Whe BondV VhoXld be made b\ Whe IdenWified InYeVWoUV 
aV noWified b\ Whe IVVXeU. 
The paUWicipanWV VhoXld compleWe Whe fXndV pa\-in Wo Whe deVignaWed bank accoXnW aV peU 
deWailV aV menWioned in Whe NSE EBP PlaWfoUm 

 
SXcceVVfXl biddeUV mXVW do Whe VXbVcUipWion amoXnW pa\menW Wo Whe DeVignaWed Bank 
AccoXnW on oU befoUe 10:30 a.m. on Whe Pa\-in DaWe (³Pa\-LQ TLPH´). IdenWified InYeVWoUV 
VhoXld enVXUe Wo make pa\menW of Whe VXbVcUipWion amoXnW foU Whe BondV fUom WheiU Vame 
bank accoXnW Zhich iV XpdaWed b\ Whem in Whe NSE EBP plaWfoUm Zhile placing Whe bidV. In 
caVe of miVmaWch in Whe bank accoXnW deWailV beWZeen NSE EBP plaWfoUm and Whe bank 
accoXnW fUom Zhich pa\menW iV done b\ Whe VXcceVVfXl biddeU, Whe pa\menW ZoXld be 
UeWXUned.  
 
NRWH: In caVe of failXUe of an\ IdenWified InYeVWoU Wo compleWe Whe VXbVcUipWion amoXnW 
pa\menWV b\ Whe Pa\-in Time oU Whe fXndV aUe noW UeceiYed in Whe DeVignaWed Bank AccoXnW 
b\ Whe Pa\-in Time foU an\ UeaVon ZhaWVoeYeU, Whe bid Zill liable Wo be UejecWed and Whe 
IVVXeU Vhall noW be liable Wo iVVXe BondV Wo VXch IdenWified InYeVWoUV. 

 
x SHWWOHPHQW PURcHVV  
 

Upon final allocaWion b\ Whe IVVXeU, Whe IVVXeU oU Whe RegiVWUaU on behalf of Whe IVVXe Vhall 
inVWUXcW Whe DepoViWoUieV on Whe Pa\-In DaWe, and Whe DepoViWoUieV Vhall accoUdingl\ cUediW 
Whe allocaWed BondV Wo Whe demaW accoXnW of Whe VXcceVVfXl biddeU.  
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The Compan\ Vhall giYe Whe inVWUXcWion Wo Whe RegiVWUaU foU cUediWing Whe DebenWXUeV b\ 12:00 
p.m. on Whe Pa\-In DaWe. The RegiVWUaU Vhall pUoYide coUpoUaWe acWion file along ZiWh all 
UeTXiViWe docXmenWV Wo DepoViWoUieV b\ 12:00 p.m. on Whe Pa\-In DaWe. On Whe Pa\-In DaWe, 
Whe DepoViWoUieV Vhall confiUm Wo Whe IVVXeU Whe WUanVfeU of BondV in Whe demaW accoXnW(V) of 
Whe VXcceVVfXl biddeU(V).  

MeWhod of AlloWmenW  UnifoUm Yield 
Bid Timing  11.30am Wo 1.30 pm. 
SeWWlemenW c\cle  T+1 
ManneU of Bidding Open Bidding  
SeWWlemenW ThUoXgh NSE CleaUing CoUpoUaWion 
PUoYiVionV UelaWed Wo CUoVV 
DefaXlW 

An\ financial indebWedneVV of Whe Compan\ iV noW paid Zhen dXe and Whe applicable cXUe 
peUiod haV lapVed ZiWhoXW Whe Compan\ making pa\menW of Whe oYeUdXe amoXnW in fXll 

Role and ReVponVibiliWieV of 
DebenWXUe TUXVWee To oYeUVee and moniWoU Whe oYeUall WUanVacWion foU and on behalf of Whe DebenWXUe HoldeU(V). 

IndemnificaWion 

The IVVXeU Zill indemnif\, and hold haUmleVV Whe DebenWXUe HoldeU(V), inYeVWmenW manageU of 
Whe DebenWXUe HoldeUV, and WheiU UeVpecWiYe VhaUeholdeUV, officeUV, diUecWoUV, emplo\eeV, 
UepUeVenWaWiYeV and aWWoUne\V fUom and againVW an\ claim, liabiliW\, demand, loVV, damage, 
jXdgmenW oU oWheU obligaWion oU UighW of acWion Zhich ma\ aUiVe aV a UeVXlW of bUeach of Whe 
WeUmV of Whe TUanVacWion DocXmenWV b\ Whe IVVXeU.    

AUbiWUaWion 

In Whe eYenW of an\ diVpXWe oU diffeUence beWZeen Whe paUWieV in UeVpecW of oU conceUning oU 
connecWed ZiWh Whe inWeUpUeWaWion oU implemenWaWion of Whe TUanVacWion DocXmenWV oU aUiVing oXW of 
Whe TUanVacWion DocXmenWV, VXch diVpXWe oU diffeUence Vhall be UefeUUed Wo aUbiWUaWion b\ a Vole 
aUbiWUaWoU, appoinWed mXWXall\ b\ Whe IVVXeU and InYeVWoU, in accoUdance ZiWh Whe (Indian) AUbiWUaWion 
and ConciliaWion AcW, 1996, oU an\ modificaWion oU amendmenW WheUeof. The aUbiWUaWion Vhall be held 
in Delhi/ MXmbai. The langXage of Whe aUbiWUaWion pUoceedingV Vhall be EngliVh. The e[penVeV of 
Whe aUbiWUaWion Vhall be boUne b\ Whe IVVXeU. The deciVion of VXch aUbiWUaWion Vhall be binding and 
conclXViYe Xpon Whe paUWieV and ma\ be enfoUced in an\ coXUW of compeWenW jXUiVdicWion.  

GoYeUning LaZ and 
JXUiVdicWion 

The DebenWXUeV and docXmenWaWion Zill be goYeUned b\ and conVWUXed in accoUdance ZiWh Whe 
laZV of India and Whe paUWieV VXbmiW Wo Whe e[clXViYe jXUiVdicWion of Whe coXUWV in Delhi / MXmbai and 
aV moUe paUWicXlaUl\ pUoYided foU in Whe DebenWXUe TUXVW Deed.  

TUanVacWion CoVWV  

The IVVXeU Vhall beaU all WUanVacWion UelaWed coVWV incXUUed b\ Whe DebenWXUe HoldeU ZiWh UeVpecW 
Wo legal coXnVel, YalXeUV and aXdiWoUV/ conVXlWanWV. SXch coVWV inclXde:  
x DebenWXUe TUXVWee¶V feeV; 
x RaWing feeV; 
x SWamping and UegiVWUaWion coVWV in UelaWion Wo all TUanVacWion DocXmenWV; 
x An\ oWheU UeaVonable WUanVacWion UelaWed e[penVe incXUUed b\ Whe DebenWXUe HoldeUV 

Ta[eV, DXWieV, CoVWV and 
E[penVeV 

x ReleYanW Wa[eV, dXWieV and leYieV aUe Wo be boUne b\ Whe IVVXeU. 
x The chaUgeV/ feeV and an\ amoXnWV pa\able XndeU Whe DebenWXUeV b\ Whe IVVXeU aV 

menWioned heUein do noW inclXde an\ applicable Wa[eV, leYieV inclXding VeUYice Wa[ eWc. and all 
VXch impoViWionV Vhall be boUne b\ Whe IVVXeU addiWionall\. 

IVVXe Timing 
IVVXe Opening DaWe  
IVVXe CloVing DaWe 
IVVXe Pa\-in DaWe 
IVVXe Deemed DaWe of 
AlloWmenW 

SepWembeU 04, 2020 
SepWembeU 04, 2020 
SepWembeU 07, 2020 
SepWembeU 07, 2020 

BRQG CaVK FORZV RQ a SHU DHbHQWXUH BaVLV  
FacH VaOXH 10,00,000     

CRXSRQ RaWH 9.25%     

MRQWKV DaWH NHW CaVK FORZ PULQcLSaO IQWHUHVW PULQcLSaO O/V Da\V 
 07Wh SepWembeU 2020 (10,00,000)   10,00,000  

12 07Wh SepWembeU 2021 92,500 - 92,500 10,00,000 365 
18 07Wh MaUch 2022 10,45,870 10,00,000 45,870 - 181 

FRU COL[ CaSLWaO SHUYLcHV PULYaWH LLPLWHG 
 
 
AXWKRULVHG SLJQaWRU\ 


