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BackgUoXnd 
 
ThiV IQfRUPaWiRQ MePRUaQdXP iV UeOaWed WR Whe DebeQWXUeV (dHILQHd bHORZ) WR be iVVXed b\ COi[ CaSiWaO 
SeUYiceV PUiYaWe LiPiWed (Whe ³IVVXeU´ RU ³Compan\´) RQ a SUiYaWe SOacePeQW baViV aQd cRQWaiQV 
UeOeYaQW iQfRUPaWiRQ aQd diVcORVXUeV UeTXiUed fRU Whe SXUSRVe Rf iVVXiQg Rf Whe DebeQWXUeV. The iVVXe Rf 
Whe DebeQWXUeV cRPSUiVed iQ Whe IVVXe aQd deVcUibed XQdeU WhiV IQfRUPaWiRQ MePRUaQdXP haV beeQ 
aXWhRUiVed b\ Whe IVVXeU WhURXgh UeVROXWiRQV SaVVed b\ Whe VhaUehROdeUV Rf Whe IVVXeU RQ DecePbeU 26, 
2019 aQd Whe BRaUd Rf DiUecWRUV Rf Whe IVVXeU RQ NRYePbeU 28, 2019 (SURYLdHd LQ AQQH[XUH I)aQd Whe 
MePRUaQdXP aQd AUWicOeV Rf AVVRciaWiRQ Rf Whe CRPSaQ\. PXUVXaQW WR Whe UeVROXWiRQ SaVVed b\ Whe 
CRPSaQ\¶V VhaUehROdeUV daWed DecePbeU 26, 2019 (SURYLdHd LQ AQQH[XUH II) iQ accRUdaQce ZiWh 
SURYiViRQV Rf Whe CRPSaQieV AcW, 2013, Whe CRPSaQ\ haV beeQ aXWhRUiVed WR bRUURZ, XSRQ VXch WeUPV 
aQd cRQdiWiRQV aV Whe BRaUd Pa\ WhiQN fiW, fRU aPRXQWV XS WR RV. 3000,00,00,000 (IQdiaQ RXSeeV ThUee 
ThRXVaQd CURUeV. The SUeVeQW iVVXe Rf NCDV iQ WeUPV Rf WhiV IQfRUPaWiRQ MePRUaQdXP iV ZiWhiQ Whe 
RYeUaOO SRZeUV Rf Whe BRaUd aV SeU Whe abRYe VhaUehROdeU UeVROXWiRQ(V). 
 

The IVVXe ZRXOd be XQdeU Whe eOecWURQic bRRN PechaQiVP fRU iVVXaQce Rf debW VecXUiWieV RQ SUiYaWe 
SOacePeQW baViV aV SeU Whe SEBI ciUcXOaU QR. SEBI/HO/DDHS/CIR/P/2018/05 daWed JaQXaU\ 5, 2018 aV 
aPeQded b\ Za\ Rf Whe ciUcXOaU SEBI/HO/DDHS/CIR/P/2018/122 daWed AXgXVW 16, 2018 aQd aQ\ 
aPeQdPeQWV WheUeWR (³SEBI EBP CiUcXlaU´) Uead ZiWh Whe ³USdaWed OSeUaWiRQaO GXideOiQeV fRU 
iVVXaQce Rf SecXUiWieV RQ PUiYaWe POacePeQW baViV WhURXgh aQ EOecWURQic BRRN MechaQiVP´ iVVXed b\ 
NSE (³NSE EBP GXideOiQeV´, WRgeWheU ZiWh Whe ³SEBI EBP CiUcXOaU´ UefeUUed WR aV Whe ³OpeUaWional 
GXidelineV´). The IVVXeU iQWeQdV WR XVe Whe NSE BRQd - EBP POaWfRUP fRU iQYiWiQg bidV aQd PaNiQg 
diVcORVXUeV UeTXiUed XQdeU SchedXOe 1 Rf Whe SEBI DebW LiVWiQg RegXOaWiRQV. 

 
GeneUal RiVkV 

 
IQYeVWPeQW iQ debW aQd debW UeOaWed VecXUiWieV iQYROYe a degUee Rf UiVN aQd IQYeVWRUV VhRXOd QRW iQYeVW 
aQ\ fXQdV iQ Whe debW iQVWUXPeQWV, XQOeVV Whe\ caQ affRUd WR WaNe Whe UiVNV aWWached WR VXch iQYeVWPeQWV 
aQd RQO\ afWeU UeadiQg Whe iQfRUPaWiRQ caUefXOO\. FRU WaNiQg aQ iQYeVWPeQW deciViRQ, Whe IQYeVWRUV PXVW 

IVVXe of 600 (Si[ HXndUed) SecƵƌed͕ Redeeŵabůe͕ NŽŶͲCŽŶǀeƌƚibůe͕ Raƚed͕ LiƐƚed͕ Taǆabůe 
DebeŶƚƵƌeƐ of face YalXe of RV. 10,00,000/- (RXpeeV Ten LakhV onl\) each, aggUegaWing 
Xp Wo RV. 60,00,00,000/- (RXpeeV Si[W\ CUoUeV) (³DebenWXUeV´) on a pUiYaWe placemenW 
baViV (Whe ³IVVXe´).  



   

 

UeO\ RQ WheiU RZQ e[aPiQaWiRQ Rf Whe CRPSaQ\ aQd Whe IVVXe iQcOXdiQg Whe UiVNV iQYROYed. The 
DebeQWXUeV haYe QRW beeQ UecRPPeQded RU aSSURYed b\ SecXUiWieV aQd E[chaQge BRaUd Rf IQdia 
(³SEBI´) QRU dReV SEBI gXaUaQWee Whe accXUac\ RU adeTXac\ Rf WhiV dRcXPeQW. SSecific aWWeQWiRQ Rf 
IQYeVWRUV iV iQYiWed WR Whe VWaWePeQW Rf RiVN FacWRUV aW SecWiRQ 3 Rf WhiV PePRUaQdXP Rf SUiYaWe 
SOacePeQW fRU iVVXe Rf DebeQWXUeV RQ a SUiYaWe SOacePeQW baViV (³InfoUmaWion MemoUandXm´ RU 
³DiVcloVXUe DocXmenW´). ThiV IQfRUPaWiRQ MePRUaQdXP haV QRW beeQ VXbPiWWed, cOeaUed RU aSSURYed 
b\ Whe SEBI. 

 
IVVXeU¶V AbVolXWe ReVponVibiliW\ 

 
The IVVXeU, haYiQg Pade aOO UeaVRQabOe iQTXiUieV, cRQfiUPV aQd UeSUeVeQWV WhaW Whe iQfRUPaWiRQ cRQWaiQed 
iQ WhiV IQfRUPaWiRQ MePRUaQdXP / DiVcORVXUe DRcXPeQW iV WUXe aQd cRUUecW iQ aOO PaWeUiaO UeVSecWV aQd 
iV QRW PiVOeadiQg iQ aQ\ PaWeUiaO UeVSecW, WhaW Whe RSiQiRQV aQd iQWeQWiRQV e[SUeVVed heUeiQ aUe hRQeVWO\ 
heOd aQd WhaW WheUe aUe QR RWheU facWV, Whe RPiVViRQ Rf Zhich PaNeV WhiV dRcXPeQW aV a ZhROe RU aQ\ Rf 
VXch iQfRUPaWiRQ RU Whe e[SUeVViRQ Rf aQ\ VXch RSiQiRQV RU iQWeQWiRQV PiVOeadiQg iQ aQ\ PaWeUiaO UeVSecW. 
The IVVXeU iV VROeO\ UeVSRQVibOe fRU Whe cRUUecWQeVV, adeTXac\ aQd diVcORVXUe Rf aOO UeOeYaQW iQfRUPaWiRQ 
heUeiQ. 

 
CUediW RaWing 

 
The DebeQWXUeV SURSRVed WR be iVVXed b\ Whe IVVXeU haYe beeQ UaWed b\ CARE RaWiQgV, Yide OeWWeU daWed 
12 AXgXVW, 2020 aVVigQed a UaWiQg Rf ³A+´ (SURQRXQced aV ³ A POXV´)  ZiWh ³VWabOe´ RXWORRN aQd b\ 
BUicNZRUNV RaWiQgV Yide OeWWeU daWed 26 AXgXVW 2020 aVVigQed a UaWiQg Rf AA-ZiWh ³NegaWiYe´ RXWORRN 
iQ UeVSecW Rf Whe DebeQWXUeV. The abRYe UaWiQg iV QRW a UecRPPeQdaWiRQ WR bX\, VeOO RU hROd VecXUiWieV 
aQd IQYeVWRUV VhRXOd PaNe WheiU RZQ deciViRQ iQ WhiV UegaUd. The UaWiQgV Pa\ be VXbjecW WR UeYiViRQ RU 
ZiWhdUaZaO aW aQ\ WiPe b\ Whe CUediW RaWiQg AgeQc\ aQd VhRXOd be eYaOXaWed iQdeSeQdeQWO\ Rf aQ\ RWheU 
UaWiQgV. POeaVe UefeU WR Anne[XUe III Rf WhiV IQfRUPaWiRQ MePRUaQdXP fRU Whe OeWWeU daWed 12 AXgXVW, 
2020 aQd 26 AXgXVW, 2020 fURP Whe CUediW RaWiQg AgeQc\ aVVigQiQg Whe cUediW UaWiQg abRYePeQWiRQed 
aQd diVcORViQg Whe UaWiQg UaWiRQaOe adRSWed fRU Whe afRUeVaid UaWiQg. 

 
IVVXe SchedXle 

 
IVVXe OSeQV RQ: AXgXVW 31, 2020 

IVVXe CORViQg RQ: AXgXVW 31, 2020 
DeePed DaWe Rf AOORWPeQW: SeSWePbeU 1, 2020 

 
 

The IVVXeU UeVeUYeV Whe UighW WR chaQge Whe IVVXe SchedXOe iQcOXdiQg Whe DeePed DaWe Rf AOORWPeQW aW 
iWV VROe diVcUeWiRQ, ZiWhRXW giYiQg aQ\ UeaVRQV RU SUiRU QRWice. The IVVXe VhaOO be RSeQ fRU VXbVcUiSWiRQ 
dXUiQg Whe baQNiQg hRXUV RQ each da\ dXUiQg Whe SeUiRd cRYeUed b\ Whe IVVXe SchedXOe. 
 
The DebeQWXUeV aUe SURSRVed WR be OiVWed RQ Whe ZhROeVaOe debW PaUNeW Rf Whe NaWiRQaO SWRcN E[chaQge 
(³NSE´). 
 
     
 
  

DebenWXUe TUXVWee 

 
 
CaWal\VW TUXVWeeVhip LimiWed 
GDA HRXVe, PORW QR. 
85, BhXVaUi CRORQ\, 
PaXd RRad, PXQe ± 411038 
TeO: +91 20 2528 0081 
EPaiO:XPeVh.VaOYi@cWOWUXVWee.cRP 
CRQWacW PeUVRQ: MU. UPeVh SaOYi 
 

RegiVWUaU & TUanVfeU AgenW 
 
  
 
 
  Link InWime India PYW LWd  
AddUeVV: 247, LaO BahadXU ShaVWUi MaUg, 
SXU\a NagaU, GaQdhi NagaU, ViNhUROi WeVW, 
MXPbai, MahaUaVhWUa ± 400083  
PhRQe NR.:022 4918 6000  
Fa[ NR.: 022 4918 6060  
E-PaiO:  PXPbai@OiQNiQWiPe.cR.iQ 
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SECTION 1: DEFINITIONS AND ABBREVIATIONS 
 
UQOeVV Whe cRQWe[W RWheUZiVe iQdicaWeV RU UeTXiUeV, Whe fROORZiQg WeUPV VhaOO haYe Whe PeaQiQgV giYeQ 
beORZ iQ WhiV IQfRUPaWiRQ MePRUaQdXP. CaSiWaOiVed WeUPV XVed, bXW QRW defiQed iQ WhiV IQfRUPaWiRQ 
MePRUaQdXP VhaOO haYe Whe PeaQiQgV aVVigQed WR VXch WeUPV  XQdeU Whe DebeQWXUe TUXVW Deed. 
 

AOORW / AOORWPeQW / AOORWWed UQOeVV Whe cRQWe[W RWheUZiVe UeTXiUeV RU iPSOieV, Whe aOORWPeQW Rf 
Whe DebeQWXUeV SXUVXaQW WR WhiV IVVXe. 

ASSOicaWiRQ FRUP The fRUP XVed b\ Whe UeciSieQW Rf WhiV DiVcORVXUe DRcXPeQW aQd 
/ RU Whe PUiYaWe POacePeQW OffeU LeWWeU, WR aSSO\ fRU VXbVcUiSWiRQ 
WR Whe DebeQWXUeV, Zhich iV aQQe[ed WR WhiV IQfRUPaWiRQ 
MePRUaQdXP aQd PaUNed aV Anne[XUe VI. 

AUM AVVeWV XQdeU PaQagePeQW 
BRaUd / BRaUd Rf DiUecWRUV  The BRaUd Rf DiUecWRUV Rf Whe IVVXeU. 
BXViQeVV Da\ AQ\ da\ Rf Whe ZeeN (e[cOXdiQg SXQda\V aQd aQ\ RWheU da\ 

Zhich iV a µSXbOic hROida\¶ fRU Whe SXUSRVe Rf SecWiRQ 25 Rf Whe 
NegRWiabOe IQVWUXPeQWV AcW, 1881 (26 Rf 1881)) RQ Zhich baQNV 
aUe QRUPaOO\ RSeQ fRU bXViQeVV iQ MXPbai aQd NeZ DeOhi aQd 
³BXVineVV Da\V´ VhaOO be cRQVWUXed accRUdiQgO\. 

CAGR CRPSRXQd aQQXaO gURZWh UaWe 
CDSL  CeQWUaO DeSRViWRU\ SeUYiceV (IQdia) LiPiWed. 
CUediW RaWiQg AgeQc\ AQ\ dRPeVWic cUediW UaWiQg ageQc\ iQcOXdiQg CARE, CRISIL, 

ICRA aQd IQdia RaWiQgV aQd iQWeUQaWiRQaO cUediW UaWiQg ageQcieV 
VXch aV MRRd\¶V aQd SWaQdaUd & PRRU¶V aQd VXch RWheU cUediW 
UaWiQg ageQcieV ideQWified aQd / RU UecRgQi]ed b\ RBI fURP WiPe 
WR WiPe. 

DebeQWXUeV / NCDV 600 (Si[ HXQdUed) RaWed, SecXUed, SeQiRU, RedeePabOe, 
Ta[abOe, TUaQVfeUabOe, LiVWed, NRQ-cRQYeUWibOe DebeQWXUeV 
beaUiQg a face YaOXe Rf RV. 10,00,000/- (RXSeeV TeQ LaNhV RQO\) 
each, aggUegaWiQg WR RV. 60,00,00,000/- (RXSeeV Si[W\ CURUeV 
RQO\). 

DebeQWXUe HROdeUV / 
IQYeVWRUV 

The hROdeUV Rf Whe DebeQWXUeV iVVXed b\ Whe IVVXeU aQd VhaOO 
iQcOXde Whe UegiVWeUed WUaQVfeUeeV Rf Whe DebeQWXUeV fURP WiPe WR 
WiPe. 

DeePed DaWe Rf AOORWPeQW Whe daWe Rf UeceiSW Rf VXbVcUiSWiRQ aPRXQWV fRU Whe DebeQWXUeV i.e. 
SeSWePbeU 1,2020 
 

DebeQWXUe TUXVWee  CaWaO\VW TUXVWeeVhiS LiPiWed. 
DebeQWXUe TUXVWee 
AgUeePeQW 

AgUeePeQW WR be e[ecXWed b\ aQd beWZeeQ Whe DebeQWXUe TUXVWee 
aQd Whe CRPSaQ\ fRU Whe SXUSRVeV Rf aSSRiQWPeQW Rf Whe 
DebeQWXUe TUXVWee WR acW aV debeQWXUe WUXVWee iQ cRQQecWiRQ ZiWh 
Whe iVVXaQce Rf Whe DebeQWXUeV. 

DebeQWXUe TUXVW Deed ShaOO PeaQ Whe debeQWXUe WUXVW deed e[ecXWed / WR be e[ecXWed b\ 
Whe CRPSaQ\ Zhich ZiOO VeW RXW Whe WeUPV XSRQ Zhich Whe 
DebeQWXUeV aUe beiQg iVVXed aQd VhaOO iQcOXde Whe UeSUeVeQWaWiRQV 
aQd ZaUUaQWieV aQd Whe cRYeQaQWV WR be SURYided b\ Whe CRPSaQ\. 

Deed Rf H\SRWhecaWiRQ The deed Rf h\SRWhecaWiRQ eQWeUed / WR be e[ecXWed b\ Whe IVVXeU, 
SXUVXaQW WR Zhich h\SRWhecaWiRQ RYeU H\SRWhecaWed ReceiYabOeV 
VhaOO be cUeaWed b\ Whe IVVXeU iQ faYRXU Rf Whe DebeQWXUe TUXVWee 
(acWiQg fRU aQd RQ behaOf Rf Whe DebeQWXUe HROdeUV). 
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DePaW RefeUV WR Whe dePaWeUiaOiVaWiRQ Rf VecXUiWieV iQ eOecWURQic fRUP, 
ZiWh Whe eQWUieV QRWed b\ Whe DeSRViWRU\.   

DeSRViWRUieV AcW  The DeSRViWRUieV AcW, 1996, aV aPeQded fURP WiPe WR WiPe. 
DeSRViWRU\ A deSRViWRU\ UegiVWeUed ZiWh SEBI XQdeU Whe SEBI (DeSRViWRUieV 

aQd PaUWiciSaQW) RegXOaWiRQV, 1996, aV aPeQded fURP WiPe WR 
WiPe. 

DeSRViWRU\ PaUWiciSaQW / DP A deSRViWRU\ SaUWiciSaQW aV defiQed XQdeU Whe DeSRViWRUieV AcW. 
DiUecWRU(V)  DiUecWRU(V) RQ Whe BRaUd Rf Whe IVVXeU. 
DiVcORVXUe DRcXPeQW / 
IQfRUPaWiRQ MePRUaQdXP  

ThiV dRcXPeQW Zhich VeWV RXW Whe iQfRUPaWiRQ UegaUdiQg Whe 
DebeQWXUeV beiQg iVVXed b\ Whe IVVXeU RQ a SUiYaWe SOacePeQW 
baViV. 

DP ID  DeSRViWRU\ PaUWiciSaQW IdeQWificaWiRQ NXPbeU. 
DXe DaWe AQ\ daWe RQ Zhich Whe hROdeUV Rf Whe DebeQWXUeV aUe eQWiWOed WR 

aQ\ Sa\PeQWV, ZheWheU aV iQWeUeVW/ cRXSRQ RU SUiQciSaO aPRXQWV, 
ZheWheU RQ PaWXUiW\ RU eaUOieU, RQ e[eUciVe Rf aQ RSWiRQ WR UedeeP 
Whe DebeQWXUeV SUiRU WR Whe VchedXOed MaWXUiW\ DaWe RU 
acceOeUaWiRQ.  

EBP EOecWURQic BRRN PURYideU 
EFT EOecWURQic FXQd TUaQVfeU. 
FiQaQciaO YeaU / FY  TZeOYe PRQWhV SeUiRd cRPPeQciQg fURP ASUiO 1 Rf a SaUWicXOaU 

\eaU aQd eQdiQg RQ MaUch 31 Rf Whe VXbVeTXeQW \eaU. 
GAAP GeQeUaOO\ AcceSWed AccRXQWiQg PUiQciSOeV SUeVcUibed b\ Whe 

IQVWiWXWe Rf ChaUWeUed AccRXQWaQWV Rf IQdia fURP WiPe WR WiPe aQd 
cRQViVWeQWO\ aSSOied b\ Whe IVVXeU. 

GURVV LRaQ PRUWfROiR ShaOO PeaQ aQd iQcOXdeV Whe RXWVWaQdiQg SUiQciSaO aPRXQW Rf Whe 
ORaQV RUigiQaWed b\ Whe BRUURZeU RQ iWV RZQ bRRNV, VecXUiWi]ed 
SRUWfROiR. 

G.S.T. GRRdV aQd SeUYiceV Ta[. 
GE MRQe\ GE MRQe\ FiQaQciaO SeUYiceV LiPiWed  
IVVXe PUiYaWe POacePeQW Rf DebeQWXUeV. 
IVVXe CORViQg DaWe AXgXVW 31,2020  
IVVXe OSeQiQg DaWe AXgXVW 31,2020  
IVVXeU / CRPSaQ\ COi[ CaSiWaO SeUYiceV PUiYaWe LiPiWed 
Ke\ MaQagePeQW 
PeUVRQQeO 

ShaOO haYe PeaQiQg aV SeU Whe CRPSaQieV AcW 2013 aQd VhaOO 
iQcOXde (i) chief e[ecXWiYe RfficeU RU Whe PaQagiQg diUecWRU RU 
PaQageU; (ii) Whe chief fiQaQciaO RfficeU Rf Whe CRPSaQ\; (iii) Whe 
cRPSaQ\ VecUeWaU\ Rf Whe CRPSaQ\; (iY) Whe ZhROe-WiPe diUecWRU 
Rf Whe CRPSaQ\; aQd (Y) VXch RWheU RfficeU, QRW PRUe WhaQ RQe 
OeYeO beORZ Whe diUecWRUV ZhR iV iQ ZhROe-WiPe ePSOR\PeQW, 
deVigQaWed aV Ne\ PaQageUiaO SeUVRQQeO b\ Whe BRaUd 

MaWXUiW\ DaWe MaUch 1, 2022, VXbjecW WR a caOO OSWiRQ RU, VXch RWheU daWe RQ 
Zhich Whe fiQaO Sa\PeQW Rf Whe SUiQciSaO Rf Whe DebeQWXUeV 
becRPeV dXe aQd Sa\abOe aV WheUeiQ RU heUeiQ SURYided, ZheWheU 
aW VXch VWaWed PaWXUiW\ daWe, b\ decOaUaWiRQ Rf acceOeUaWiRQ, RU 
RWheUZiVe. 
 

MSME MicUR, VPaOO aQd PediXP eQWeUSUiVeV 

N/A NRW ASSOicabOe. 
NSDL  NaWiRQaO SecXUiWieV DeSRViWRU\ LiPiWed. 
NSE BRQd ± EBP POaWfRUP EOecWURQic BRRN PURYideU POaWfRUP Rf NSE fRU iVVXaQce Rf debW 

VecXUiWieV RQ SUiYaWe SOacePeQW baViV. 
PAN  PeUPaQeQW AccRXQW NXPbeU. 
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Pa\PeQW DaWe A daWe ZheQ aQ\ VXP iV dXe aQd Sa\abOe XQdeU Whe TUaQVacWiRQ 
DRcXPeQWV, iQcOXdiQg bXW QRW OiPiWed WR Whe IQWeUeVW Pa\PeQW 
DaWe, SchedXOed RedePSWiRQ DaWe, AcceOeUaWed RedePSWiRQ 
DaWe, PXW OSWiRQ E[eUciVe DaWe, FiQaO SeWWOePeQW DaWe.  

PUiYaWe POacePeQW OffeU 
LeWWeU 

ShaOO PeaQ Whe RffeU OeWWeU SUeSaUed iQ cRPSOiaQce ZiWh SecWiRQ 
42 Rf Whe CRPSaQieV AcW, 2013 Uead ZiWh Whe CRPSaQieV 
(PURVSecWXV aQd AOORWPeQW Rf SecXUiWieV) RXOeV, 2014. 

PRUWfROiR aW RiVN > 30 Da\V 
RU PAR 30 

ShaOO PeaQ iQ UeOaWiRQ WR Whe CRPSaQ\¶V GURVV LRaQ PRUWfROiR 
aggUegaWe RXWVWaQdiQg SUiQciSaO YaOXe Rf Whe UeOeYaQW cUediW 
faciOiWieV SURYided b\ Whe CRPSaQ\ WhaW haYe RQe RU PRUe 
iQVWaOPeQWV Rf SUiQciSaO, RU iQWeUeVW Sa\PeQWV RYeUdXe fRU 90 
(QiQeW\) da\V RU PRUe aQd iQcOXdeV UeVWUXcWXUed ORaQV bXW 
e[cOXdeV ORaQV WhaW haYe beeQ ZUiWWeQ-Rff b\ Whe CRPSaQ\. 

RBI  ReVeUYe BaQN Rf IQdia. 
RedePSWiRQ DaWe AQ\ SchedXOed RedePSWiRQ DaWe, RU aQ\ RWheU daWe RQ Zhich Whe 

DebeQWXUeV Pa\ be UedeePed aV XQdeU Whe TUaQVacWiRQ 
DRcXPeQWV.  

RecRUd DaWe  The daWe Zhich ZiOO be XVed fRU deWeUPiQiQg Whe DebeQWXUe 
HROdeUV ZhR VhaOO be eQWiWOed WR UeceiYe Whe aPRXQWV dXe RQ aQ\ 
DXe DaWe, Zhich VhaOO be Whe daWe faOOiQg 15 (FifWeeQ) caOeQdaU 
da\V SUiRU WR aQ\ DXe DaWe. 

R&T AgeQW  RegiVWUaU aQd WUaQVfeU ageQW WR Whe IVVXe, iQ WhiV caVe beiQg  LiQN 
IQWiPe IQdia PUiYaWe LiPiWed 

ROC RegiVWUaU Rf CRPSaQieV. 
RV. / INR IQdiaQ RXSee. 
RTGS  ReaO TiPe GURVV SeWWOePeQW. 
SEBI SecXUiWieV aQd E[chaQge BRaUd Rf IQdia cRQVWiWXWed XQdeU Whe 

SecXUiWieV aQd E[chaQge BRaUd Rf IQdia AcW, 1992 (aV aPeQded 
fURP WiPe WR WiPe). 

SEBI DebW LiVWiQg 
RegXOaWiRQV 

The SecXUiWieV aQd E[chaQge BRaUd Rf IQdia (IVVXe aQd LiVWiQg Rf 
DebW SecXUiWieV) RegXOaWiRQ, 2008 iVVXed b\ SEBI, aV aPeQded 
fURP WiPe WR WiPe. 

TDS Ta[ DedXcWed aW SRXUce. 
The CRPSaQieV AcW / Whe 
AcW 

The CRPSaQieV AcW, 2013 RU ZheUe aSSOicabOe, Whe SURYiViRQV Rf 
Whe CRPSaQieV AcW, 1956, VWiOO iQ fRUce. 

TeUPV & CRQdiWiRQV ShaOO PeaQ Whe WeUPV aQd cRQdiWiRQV SeUWaiQiQg WR Whe IVVXe aV 
RXWOiQed iQ Whe TUaQVacWiRQ DRcXPeQWV. 

TUaQVacWiRQ DRcXPeQWV ShaOO PeaQ Whe dRcXPeQWV e[ecXWed RU WR be e[ecXWed iQ UeOaWiRQ 
WR Whe iVVXaQce Rf Whe DebeQWXUeV aV PRUe SaUWicXOaUO\ VeW RXW iQ 
SecWion 8 

WDM WhROeVaOe DebW MaUNeW. 
WiOfXO DefaXOWeU ShaOO PeaQ aQ IVVXeU ZhR iV caWegRUi]ed aV a ZiOfXO defaXOWeU b\ 

aQ\ BaQN RU fiQaQciaO iQVWiWXWiRQ RU cRQVRUWiXP WheUeRf, iQ 
accRUdaQce ZiWh Whe gXideOiQeV RQ ZiOfXO defaXOWeUV iVVXed b\ Whe 
ReVeUYe BaQN Rf IQdia aQd iQcOXdeV aQ iVVXeU ZhRVe diUecWRU RU 
SURPRWeU iV caWegRUi]ed aV VXch iQ accRUdaQce ZiWh RegXOaWiRQ 
2(Q) Rf SEBI (IVVXe aQd LiVWiQg Rf DebW SecXUiWieV) RegXOaWiRQV, 
2008. 
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SECTION 2: NOTICE TO INVESTORS AND DISCLAIMERS 
 

2.1 ISSUER¶S DISCLAIMER 

ThiV IQfRUPaWiRQ MePRUaQdXP iV QeiWheU a SURVSecWXV QRU a VWaWePeQW iQ OieX Rf a SURVSecWXV aQd VhRXOd 
QRW be cRQVWUXed WR be a SURVSecWXV RU a VWaWePeQW iQ OieX Rf a SURVSecWXV XQdeU Whe CRPSaQieV AcW, 
2013. ThiV IQfRUPaWiRQ MePRUaQdXP haV beeQ SUeSaUed iQ cRQfRUPiW\ ZiWh Whe SEBI DebW LiVWiQg 
RegXOaWiRQV aQd CRPSaQieV AcW WR SURYide geQeUaO iQfRUPaWiRQ abRXW Whe IVVXeU aQd Whe DebeQWXUeV WR 
EOigibOe IQYeVWRUV aQd VhaOO be XSORaded RQ Whe NSE BRQd - EBP POaWfRUP WR faciOiWaWe iQYiWaWiRQ Rf bidV. 
The iVVXe Rf Whe DebeQWXUeV WR be OiVWed RQ Whe WDM VegPeQW Rf Whe NSE iV beiQg Pade VWUicWO\ RQ a 
SUiYaWe SOacePeQW baViV. MXOWiSOe cRSieV heUeRf giYeQ WR Whe VaPe eQWiW\ VhaOO be deePed WR be giYeQ WR 
Whe VaPe SeUVRQ aQd VhaOO be WUeaWed aV VXch. ThiV IQfRUPaWiRQ MePRUaQdXP dReV QRW cRQVWiWXWe aQd 
VhaOO QRW be deePed WR cRQVWiWXWe aQ RffeU RU iQYiWaWiRQ WR VXbVcUibe WR Whe DebeQWXUeV WR Whe SXbOic iQ 
geQeUaO. 

ThiV IQfRUPaWiRQ MePRUaQdXP iV beiQg XSORaded RQ Whe NSE BRQd - EBP POaWfRUP WR cRPSO\ ZiWh Whe 
OSeUaWiRQaO GXideOiQeV aQd aQ RffeU VhaOO be Pade XSRQ Whe iVVXe Rf Whe RffeU dRcXPeQW afWeU cRPSOeWiRQ 
Rf Whe biddiQg SURceVV RQ IVVXe WR VXcceVVfXO biddeUV iQ accRUdaQce ZiWh Whe SURYiViRQV Rf Whe CRPSaQieV 
AcW, aQd UXOeV iVVXed WheUeXQdeU. 

AV SeU Whe aSSOicabOe SURYiViRQV, iW iV QRW QeceVVaU\ fRU a cRS\ Rf WhiV IQfRUPaWiRQ MePRUaQdXP / 
DiVcORVXUe DRcXPeQW WR be fiOed RU VXbPiWWed WR Whe SEBI fRU iWV UeYieZ aQd / RU aSSURYaO.  HRZeYeU, 
SXUVXaQW WR Whe SURYiViRQV Rf SecWiRQ 42 Rf Whe AcW Uead ZiWh Whe CRPSaQieV (PURVSecWXV aQd AOORWPeQW 
Rf SecXUiWieV) RXOeV, 2014, Whe cRS\ Rf WhiV IQfRUPaWiRQ MePRUaQdXP aQd Whe PUiYaWe POacePeQW OffeU 
LeWWeU VhaOO be fiOed ZiWh Whe ROC aQd SEBI ZiWhiQ Whe VWiSXOaWed WiPeOiQeV XQdeU Whe CRPSaQieV AcW, 
2013. 

ThiV IQfRUPaWiRQ MePRUaQdXP haV beeQ SUeSaUed iQ cRQfRUPiW\ ZiWh Whe SEBI DebW LiVWiQg RegXOaWiRQV 
aV aPeQded fURP WiPe WR WiPe aQd Whe aSSOicabOe RBI CiUcXOaUV gRYeUQiQg SUiYaWe SOacePeQWV Rf 
debeQWXUeV b\ NRQ- BaQNiQg FiQaQciaO CRPSaQieV (³NBFC(V)´). ThiV IQfRUPaWiRQ MePRUaQdXP haV 
beeQ SUeSaUed VROeO\ WR SURYide geQeUaO iQfRUPaWiRQ abRXW Whe IVVXeU aQd VhaOO be XSORaded RQ Whe NSE 
BRQd-EBP POaWfRUP WR faciOiWaWe iQYiWaWiRQ Rf bidV. ThiV IQfRUPaWiRQ MePRUaQdXP dReV QRW SXUSRUW WR 
cRQWaiQ aOO Whe iQfRUPaWiRQ WhaW aQ\ eOigibOe iQYeVWRU Pa\ UeTXiUe. FXUWheU, WhiV IQfRUPaWiRQ 
MePRUaQdXP haV beeQ SUeSaUed fRU iQfRUPaWiRQaO SXUSRVeV UeOaWiQg WR WhiV WUaQVacWiRQ RQO\ aQd XSRQ 
Whe e[SUeVV XQdeUVWaQdiQg WhaW iW ZiOO be XVed RQO\ fRU Whe SXUSRVeV VeW fRUWh heUeiQ. 

NeiWheU WhiV IQfRUPaWiRQ MePRUaQdXP QRU aQ\ RWheU iQfRUPaWiRQ VXSSOied iQ cRQQecWiRQ ZiWh Whe 
DebeQWXUeV iV iQWeQded WR SURYide Whe baViV Rf aQ\ cUediW RU RWheU eYaOXaWiRQ aQd aQ\ UeciSieQW Rf WhiV 
IQfRUPaWiRQ MePRUaQdXP VhRXOd QRW cRQVideU VXch UeceiSW aV a UecRPPeQdaWiRQ WR VXbVcUibe WR aQ\ 
DebeQWXUeV. Each SRWeQWiaO IQYeVWRU cRQWePSOaWiQg VXbVcUiSWiRQ WR aQ\ DebeQWXUeV VhRXOd PaNe iWV RZQ 
iQdeSeQdeQW iQYeVWigaWiRQ Rf Whe fiQaQciaO cRQdiWiRQ aQd affaiUV Rf Whe IVVXeU, aQd iWV RZQ aSSUaiVaO Rf 
Whe cUediWZRUWhiQeVV Rf Whe IVVXeU. PRWeQWiaO IQYeVWRUV VhRXOd cRQVXOW WheiU RZQ fiQaQciaO, OegaO, Wa[ aQd 
RWheU SURfeVViRQaO adYiVRUV aV WR Whe UiVNV aQd iQYeVWPeQW cRQVideUaWiRQV aUiViQg fURP aQ iQYeVWPeQW iQ 
Whe DebeQWXUeV aQd VhRXOd SRVVeVV Whe aSSURSUiaWe UeVRXUceV WR aQaO\Ve VXch iQYeVWPeQW aQd Whe 
VXiWabiOiW\ Rf VXch iQYeVWPeQW WR VXch SRWeQWiaO IQYeVWRU¶V SaUWicXOaU ciUcXPVWaQceV.  

The IVVXeU cRQfiUPV WhaW, aV Rf Whe daWe heUeRf, WhiV IQfRUPaWiRQ MePRUaQdXP (iQcOXdiQg Whe dRcXPeQWV 
iQcRUSRUaWed b\ UefeUeQce heUeiQ, if aQ\) cRQWaiQV aOO Whe iQfRUPaWiRQ WhaW iV PaWeUiaO iQ Whe cRQWe[W Rf 
Whe IVVXe aQd UegXOaWRU\ UeTXiUePeQWV iQ UeOaWiRQ WR Whe IVVXe aQd iV accXUaWe iQ aOO VXch PaWeUiaO UeVSecWV. 
NR SeUVRQ haV beeQ aXWhRUi]ed WR giYe aQ\ iQfRUPaWiRQ RU WR PaNe aQ\ UeSUeVeQWaWiRQ QRW cRQWaiQed RU 
iQcRUSRUaWed b\ UefeUeQce iQ WhiV IQfRUPaWiRQ MePRUaQdXP RU iQ aQ\ PaWeUiaO Pade aYaiOabOe b\ Whe 
IVVXeU WR aQ\ SRWeQWiaO IQYeVWRU SXUVXaQW heUeWR aQd, if giYeQ RU Pade, VXch iQfRUPaWiRQ RU UeSUeVeQWaWiRQ 
PXVW QRW be UeOied XSRQ aV haYiQg beeQ aXWhRUi]ed b\ Whe IVVXeU. The IVVXeU ceUWifieV WhaW Whe diVcORVXUeV 
Pade iQ WhiV IQfRUPaWiRQ MePRUaQdXP aQd / RU Whe PUiYaWe POacePeQW OffeU LeWWeU aUe adeTXaWe aQd iQ 
cRQfRUPiW\ ZiWh Whe SEBI DebW LiVWiQg RegXOaWiRQV. FXUWheU, Whe IVVXeU acceSWV QR UeVSRQVibiOiW\ fRU 
VWaWePeQWV Pade RWheUZiVe WhaQ iQ Whe IQfRUPaWiRQ MePRUaQdXP RU aQ\ RWheU PaWeUiaO iVVXed b\ RU aW 
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Whe iQVWaQce Rf Whe IVVXeU aQd aQ\RQe SOaciQg UeOiaQce RQ aQ\ VRXUce Rf iQfRUPaWiRQ RWheU WhaQ WhiV 
IQfRUPaWiRQ MePRUaQdXP ZRXOd be dRiQg VR aW iWV RZQ UiVN. 

ThiV InfoUmaWion MemoUandXm and Whe conWenWV heUeof aUe UeVWUicWed foU pUoYiding infoUmaWion 
XndeU SEBI DebW LiVWing RegXlaWionV foU Whe pXUpoVe of inYiWing bidV on Whe NSE BOND-EBP 
PlaWfoUm. An offeU of pUiYaWe placemenW Vhall be made b\ Whe IVVXeU b\ Za\ of iVVXe of Whe offeU 
docXmenW Wo Whe idenWified inYeVWoUV Zho haYe been addUeVVed WhUoXgh a commXnicaWion b\ Whe 
IVVXeU. All Eligible InYeVWoUV aUe UeTXiUed Wo compl\ ZiWh Whe UeleYanW UegXlaWionV/ gXidelineV 
applicable Wo Whem, inclXding bXW noW limiWed Wo Whe OpeUaWional GXidelineV foU inYeVWing in WhiV 
IVVXe. The conWenWV of WhiV InfoUmaWion MemoUandXm and an\ oWheU infoUmaWion VXpplied in 
connecWion ZiWh WhiV InfoUmaWion MemoUandXm oU Whe DebenWXUeV aUe inWended Wo be XVed onl\ 
b\ WhoVe Eligible InYeVWoUV Wo Zhom iW iV diVWUibXWed. IW iV noW inWended foU diVWUibXWion Wo an\ oWheU 
peUVon and VhoXld noW be UepUodXced oU diVVeminaWed b\ Whe UecipienW.  

The IVVXe Rf Whe DebeQWXUeV ZiOO be XQdeU Whe eOecWURQic bRRN PechaQiVP aV UeTXiUed iQ WeUPV Rf Whe 
OSeUaWiRQaO GXideOiQeV.  

NR RffeU Rf SUiYaWe SOacePeQW iV beiQg Pade WR aQ\ SeUVRQV RWheU WhaQ Whe VXcceVVfXO biddeUV RQ Whe NSE 
BRQd-EBP POaWfRUP WR ZhRP Whe RffeU dRcXPeQW ZiOO be VeSaUaWeO\ VeQW b\ RU RQ behaOf Rf Whe IVVXeU. 
AQ\ aSSOicaWiRQ b\ aQ\ SeUVRQ ZhR iV QRW a VXcceVVfXO biddeU (aV deWeUPiQed iQ accRUdaQce ZiWh Whe 
OSeUaWiRQaO GXideOiQeV) VhaOO be UejecWed ZiWhRXW aVVigQiQg aQ\ UeaVRQ.  

The SeUVRQ ZhR iV iQ UeceiSW Rf WhiV IQfRUPaWiRQ MePRUaQdXP aQd / RU Whe PUiYaWe POacePeQW OffeU 
LeWWeU VhaOO QRW UeSURdXce RU diVWUibXWe iQ ZhROe RU SaUW RU PaNe aQ\ aQQRXQcePeQW iQ SXbOic RU WR a WhiUd 
SaUW\ UegaUdiQg Whe cRQWeQWV heUeRf ZiWhRXW Whe cRQVeQW Rf Whe IVVXeU. The UeciSieQW agUeeV WR NeeS 
cRQfideQWiaO aOO iQfRUPaWiRQ SURYided (RU Pade aYaiOabOe heUeafWeU), iQcOXdiQg, ZiWhRXW OiPiWaWiRQ, Whe 
e[iVWeQce aQd WeUPV Rf Whe IVVXe, aQ\ VSecific SUiciQg iQfRUPaWiRQ UeOaWed WR Whe IVVXe RU Whe aPRXQW RU 
WeUPV Rf aQ\ feeV Sa\abOe WR XV RU RWheU SaUWieV iQ cRQQecWiRQ ZiWh Whe IVVXe. ThiV IQfRUPaWiRQ 
MePRUaQdXP aQd / RU Whe PUiYaWe POacePeQW OffeU LeWWeU Pa\ QRW be ShRWRcRSied, UeSURdXced, RU 
diVWUibXWed WR RWheUV aW aQ\ WiPe ZiWhRXW Whe SUiRU ZUiWWeQ cRQVeQW Rf Whe IVVXeU. USRQ UeTXeVW, Whe 
UeciSieQWV ZiOO SURPSWO\ UeWXUQ aOO PaWeUiaO UeceiYed fURP Whe IVVXeU (iQcOXdiQg WhiV IQfRUPaWiRQ 
MePRUaQdXP) ZiWhRXW UeWaiQiQg aQ\ cRSieV heUeRf. If aQ\ UeciSieQW Rf WhiV IQfRUPaWiRQ MePRUaQdXP 
aQd / RU Whe PUiYaWe POacePeQW OffeU LeWWeU decideV QRW WR SaUWiciSaWe iQ Whe IVVXe, WhaW UeciSieQW PXVW 
SURPSWO\ UeWXUQ WhiV IQfRUPaWiRQ MePRUaQdXP aQd / RU Whe PUiYaWe POacePeQW OffeU LeWWeU aQd aOO 
UeSURdXcWiRQV ZheWheU iQ ZhROe RU iQ SaUW aQd aQ\ RWheU iQfRUPaWiRQ VWaWePeQW, QRWice, RSiQiRQ, 
PePRUaQdXP, e[SUeVViRQ RU fRUecaVW Pade RU VXSSOied aW aQ\ WiPe iQ UeOaWiRQ WheUeWR RU UeceiYed iQ 
cRQQecWiRQ ZiWh Whe IVVXe WR Whe IVVXeU. 

The IVVXeU dReV QRW XQdeUWaNe WR XSdaWe Whe IQfRUPaWiRQ MePRUaQdXP aQd / RU Whe PUiYaWe POacePeQW 
OffeU LeWWeU WR UefOecW VXbVeTXeQW eYeQWV afWeU Whe daWe Rf IQfRUPaWiRQ MePRUaQdXP aQd / RU Whe PUiYaWe 
POacePeQW OffeU LeWWeU aQd WhXV iW VhRXOd QRW be UeOied XSRQ ZiWh UeVSecW WR VXch VXbVeTXeQW eYeQWV 
ZiWhRXW fiUVW cRQfiUPiQg iWV accXUac\ ZiWh Whe IVVXeU. 

NeiWheU Whe deOiYeU\ Rf WhiV IQfRUPaWiRQ MePRUaQdXP aQd / RU Whe PUiYaWe POacePeQW OffeU LeWWeU QRU 
aQ\ VaOe Rf DebeQWXUeV Pade heUeafWeU VhaOO, XQdeU aQ\ ciUcXPVWaQceV, cRQVWiWXWe a UeSUeVeQWaWiRQ RU 
cUeaWe aQ\ iPSOicaWiRQ WhaW WheUe haV beeQ QR chaQge iQ Whe affaiUV Rf Whe IVVXeU ViQce Whe daWe heUeRf. 

ThiV IQfRUPaWiRQ MePRUaQdXP aQd / RU Whe PUiYaWe POacePeQW OffeU LeWWeU dReV QRW cRQVWiWXWe, QRU Pa\ 
iW be XVed fRU RU iQ cRQQecWiRQ ZiWh, aQ RffeU RU VROiciWaWiRQ b\ aQ\RQe iQ aQ\ jXUiVdicWiRQ iQ Zhich VXch 
RffeU RU VROiciWaWiRQ iV QRW aXWhRUi]ed RU WR aQ\ SeUVRQ WR ZhRP iW iV XQOaZfXO WR PaNe VXch aQ RffeU RU 
VROiciWaWiRQ. NR acWiRQ iV beiQg WaNeQ WR SeUPiW aQ RffeUiQg Rf Whe DebeQWXUeV RU Whe diVWUibXWiRQ Rf WhiV 
IQfRUPaWiRQ MePRUaQdXP aQd / RU Whe PUiYaWe POacePeQW OffeU LeWWeU iQ aQ\ jXUiVdicWiRQ ZheUe VXch 
acWiRQ iV UeTXiUed. PeUVRQV iQWR ZhRVe SRVVeVViRQ WhiV IQfRUPaWiRQ MePRUaQdXP cRPeV aUe UeTXiUed WR 
iQfRUP WhePVeOYeV abRXW aQd WR RbVeUYe aQ\ VXch UeVWUicWiRQV. The IQfRUPaWiRQ MePRUaQdXP iV Pade 
aYaiOabOe WR SRWeQWiaO IQYeVWRUV iQ Whe IVVXe RQ Whe VWUicW XQdeUVWaQdiQg WhaW iW iV cRQfideQWiaO. 

2.2 DISCLAIMER CLAUSE OF STOCK EXCHANGES 
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AV UeTXiUed, a cRS\ Rf WhiV IQfRUPaWiRQ MePRUaQdXP haV beeQ fiOed ZiWh Whe NSE iQ WeUPV Rf Whe SEBI 
DebW LiVWiQg RegXOaWiRQV. IW iV WR be diVWiQcWO\ XQdeUVWRRd WhaW VXbPiVViRQ Rf WhiV IQfRUPaWiRQ 
MePRUaQdXP WR Whe NSE VhRXOd QRW iQ aQ\ Za\ be deePed RU cRQVWUXed WR PeaQ WhaW WhiV IQfRUPaWiRQ 
MePRUaQdXP haV beeQ UeYieZed, cOeaUed, RU aSSURYed b\ Whe NSE; QRU dReV Whe NSE  iQ aQ\ PaQQeU 
ZaUUaQW, ceUWif\ RU eQdRUVe Whe cRUUecWQeVV RU cRPSOeWeQeVV Rf aQ\ Rf Whe cRQWeQWV Rf WhiV IQfRUPaWiRQ 
MePRUaQdXP, QRU dReV Whe NSE  ZaUUaQW WhaW Whe IVVXeU¶V DebeQWXUeV ZiOO be OiVWed RU ZiOO cRQWiQXe WR 
be OiVWed RQ Whe NSE; QRU dReV Whe NSE  WaNe aQ\ UeVSRQVibiOiW\ fRU Whe VRXQdQeVV Rf Whe fiQaQciaO aQd 
RWheU cRQdiWiRQV Rf Whe IVVXeU, iWV SURPRWeUV, iWV PaQagePeQW RU aQ\ VchePe RU SURjecW Rf Whe IVVXeU. 

2.3 DISCLAIMER CLAUSE OF SEBI 

AV SeU Whe SURYiViRQV Rf Whe SEBI DebW LiVWiQg RegXOaWiRQV, iW iV QRW VWiSXOaWed WhaW a cRS\ Rf WhiV 
IQfRUPaWiRQ MePRUaQdXP haV WR be fiOed ZiWh RU VXbPiWWed WR Whe SEBI fRU iWV UeYieZ / aSSURYaO. IW iV 
WR be diVWiQcWO\ XQdeUVWRRd WhaW WhiV IQfRUPaWiRQ MePRUaQdXP VhRXOd QRW iQ aQ\ Za\ be deePed RU 
cRQVWUXed WR haYe beeQ aSSURYed RU YeWWed b\ SEBI aQd WhaW WhiV IVVXe iV QRW UecRPPeQded RU aSSURYed 
b\ SEBI. SEBI dReV QRW WaNe aQ\ UeVSRQVibiOiW\ eiWheU fRU Whe fiQaQciaO VRXQdQeVV Rf aQ\ SURSRVaO fRU 
Zhich Whe DebeQWXUeV iVVXed WheUeRf iV SURSRVed WR be Pade RU fRU Whe cRUUecWQeVV Rf Whe VWaWePeQWV 
Pade RU RSiQiRQV e[SUeVVed iQ WhiV IQfRUPaWiRQ MePRUaQdXP. HRZeYeU, Whe CRPSaQ\ XQdeUWaNeV WR 
fiOe WhiV IQfRUPaWiRQ MePRUaQdXP aQd / RU Whe PUiYaWe POacePeQW OffeU LeWWeU ZiWh SEBI ZiWhiQ 30 da\V 
fURP Whe DeePed DaWe Rf AOORWPeQW aV SeU Whe SURYiViRQV Rf Whe AcW aQd Whe UXOeV WheUeXQdeU. 

2.4 DISCLAIMER IN RESPECT OF JURISDICTION 

ThiV IVVXe iV Pade iQ IQdia WR IQYeVWRUV aV VSecified XQdeU Whe cOaXVe WiWOed ³EOigibOe IQYeVWRUV´ Rf WhiV 
IQfRUPaWiRQ MePRUaQdXP, ZhR VhaOO be / haYe beeQ ideQWified XSfURQW b\ Whe IVVXeU. ThiV IQfRUPaWiRQ 
MePRUaQdXP aQd / RU Whe PUiYaWe POacePeQW OffeU LeWWeU dReV QRW cRQVWiWXWe aQ RffeU WR VeOO RU aQ 
iQYiWaWiRQ WR VXbVcUibe WR DebeQWXUeV RffeUed heUeb\ WR aQ\ SeUVRQ WR ZhRP iW iV QRW VSecificaOO\ 
addUeVVed. AQ\ diVSXWeV aUiViQg RXW Rf WhiV IVVXe ZiOO be VXbjecW WR Whe e[cOXViYe jXUiVdicWiRQ Rf Whe cRXUWV 
aQd WUibXQaOV aW CheQQai. ThiV IQfRUPaWiRQ MePRUaQdXP aQd / RU Whe PUiYaWe POacePeQW OffeU LeWWeU 
dReV QRW cRQVWiWXWe aQ RffeU WR VeOO RU aQ iQYiWaWiRQ WR VXbVcUibe WR Whe DebeQWXUeV heUeiQ, iQ aQ\ RWheU 
jXUiVdicWiRQ WR aQ\ SeUVRQ WR ZhRP iW iV XQOaZfXO WR PaNe aQ RffeU RU iQYiWaWiRQ iQ VXch jXUiVdicWiRQ.  

2.5 DISCLAIMER IN RESPECT OF RATING AGENCIES 

RaWiQgV aUe RSiQiRQV RQ cUediW TXaOiW\ aQd aUe QRW UecRPPeQdaWiRQV WR VaQcWiRQ, UeQeZ, diVbXUVe RU UecaOO 
Whe cRQceUQed baQN faciOiWieV RU WR bX\, VeOO RU hROd aQ\ VecXUiW\. The CUediW RaWiQg AgeQc\ haV baVed 
iWV UaWiQgV RQ iQfRUPaWiRQ RbWaiQed fURP VRXUceV beOieYed b\ iW WR be accXUaWe aQd UeOiabOe. The CUediW 
RaWiQg AgeQc\ dReV QRW, hRZeYeU, gXaUaQWee Whe accXUac\, adeTXac\ RU cRPSOeWeQeVV Rf aQ\ iQfRUPaWiRQ 
aQd iV QRW UeVSRQVibOe fRU aQ\ eUURUV RU RPiVViRQV RU fRU Whe UeVXOWV RbWaiQed fURP Whe XVe Rf VXch 
iQfRUPaWiRQ. MRVW eQWiWieV ZhRVe baQN faciOiWieV / iQVWUXPeQWV aUe UaWed b\ Whe CUediW RaWiQg AgeQc\ 
haYe Said a cUediW UaWiQg fee, baVed RQ Whe aPRXQW aQd W\Se Rf baQN faciOiWieV / iQVWUXPeQWV. 

2.6 ISSUE OF DEBENTURES IN DEMATERIALISED FORM 

The DebeQWXUeV ZiOO be iVVXed iQ dePaWeUiaOiVed fRUP. The IVVXeU haV Pade aUUaQgePeQWV ZiWh Whe 
DeSRViWRUieV fRU Whe iVVXe Rf Whe DebeQWXUeV iQ dePaWeUiaOiVed fRUP. IQYeVWRUV ZiOO haYe WR hROd Whe 
DebeQWXUeV iQ dePaWeUiaOiVed fRUP aV SeU Whe SURYiViRQV Rf DeSRViWRUieV AcW. The IVVXeU VhaOO WaNe 
QeceVVaU\ VWeSV WR cUediW Whe DebeQWXUeV aOORWWed WR Whe beQeficiaU\ accRXQW PaiQWaiQed b\ Whe IQYeVWRU 
ZiWh iWV deSRViWaU\ SaUWiciSaQW. The IVVXeU ZiOO PaNe Whe AOORWPeQW WR IQYeVWRUV RQ Whe DeePed DaWe Rf 
AOORWPeQW afWeU YeUificaWiRQ Rf Whe ASSOicaWiRQ FRUP, Whe accRPSaQ\iQg dRcXPeQWV aQd RQ UeaOiVaWiRQ 
Rf Whe aSSOicaWiRQ PRQe\. 
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SECTION 3: RISK FACTORS 
 
The fROORZiQg aUe Whe UiVNV UeOaWiQg WR Whe CRPSaQ\, Whe DebeQWXUeV aQd Whe PaUNeW iQ geQeUaO eQYiVaged 
b\ Whe PaQagePeQW Rf Whe CRPSaQ\. PRWeQWiaO IQYeVWRUV VhRXOd caUefXOO\ cRQVideU aOO Whe UiVN facWRUV iQ 
WhiV IQfRUPaWiRQ MePRUaQdXP aQd / RU Whe PUiYaWe POacePeQW OffeU LeWWeU fRU eYaOXaWiQg Whe CRPSaQ\ 
aQd iWV bXViQeVV aQd Whe DebeQWXUeV befRUe PaNiQg aQ\ iQYeVWPeQW deciViRQ UeOaWiQg WR Whe DebeQWXUeV. 
The CRPSaQ\ beOieYeV WhaW Whe facWRUV deVcUibed beORZ UeSUeVeQW Whe SUiQciSaO UiVNV iQheUeQW iQ iQYeVWiQg 
iQ Whe DebeQWXUeV, bXW dReV QRW UeSUeVeQW WhaW Whe VWaWePeQWV beORZ UegaUdiQg UiVNV Rf hROdiQg Whe 
DebeQWXUeV aUe e[haXVWiYe. The RUdeUiQg Rf Whe UiVN facWRUV iV iQWeQded WR faciOiWaWe eaVe Rf UeadiQg aQd 
UefeUeQce aQd dReV QRW iQ aQ\ PaQQeU iQdicaWe Whe iPSRUWaQce Rf RQe UiVN facWRU RYeU aQRWheU. IQYeVWRUV 
VhRXOd aOVR Uead Whe deWaiOed iQfRUPaWiRQ VeW RXW eOVeZheUe iQ WhiV IQfRUPaWiRQ MePRUaQdXP aQd / RU 
Whe PUiYaWe POacePeQW OffeU LeWWeU aQd Ueach WheiU RZQ YieZV SUiRU WR PaNiQg aQ\ iQYeVWPeQW deciViRQ. 

3.1 REPAYMENT IS SUBJECT TO THE CREDIT RISK OF THE ISSUER. 

PRWeQWiaO IQYeVWRUV VhRXOd be aZaUe WhaW UeceiSW Rf Whe SUiQciSaO aPRXQW, (i.e. Whe RedePSWiRQ APRXQW) 
aQd aQ\ RWheU aPRXQWV WhaW Pa\ be dXe iQ UeVSecW Rf Whe DebeQWXUeV iV VXbjecW WR Whe cUediW UiVN Rf Whe 
IVVXeU. PRWeQWiaO IQYeVWRUV aVVXPe Whe UiVN WhaW Whe IVVXeU ZiOO QRW be abOe WR VaWiVf\ WheiU RbOigaWiRQV 
XQdeU Whe DebeQWXUeV. IQ Whe eYeQW WhaW baQNUXSWc\ SURceediQgV RU cRPSRViWiRQ, VchePe Rf aUUaQgePeQW 
RU ViPiOaU SURceediQgV WR aYeUW baQNUXSWc\ aUe iQVWiWXWed b\ RU agaiQVW Whe IVVXeU, Whe Sa\PeQW Rf VXPV 
dXe RQ Whe DebeQWXUeV Pa\ QRW be Pade RU Pa\ be VXbVWaQWiaOO\ UedXced RU deOa\ed. 

3.2 THE SECONDARY MARKET FOR DEBENTURES MAY BE ILLIQUID. 

The DebeQWXUeV Pa\ be YeU\ iOOiTXid aQd QR VecRQdaU\ PaUNeW Pa\ deYeORS iQ UeVSecW WheUeRf. EYeQ if 
WheUe iV a VecRQdaU\ PaUNeW fRU Whe DebeQWXUeV, iW iV QRW OiNeO\ WR SURYide VigQificaQW OiTXidiW\. PRWeQWiaO 
IQYeVWRUV Pa\ haYe WR hROd Whe DebeQWXUeV XQWiO UedePSWiRQ WR UeaOi]e aQ\ YaOXe. 

3.3 CREDIT RISK & RATING DOWNGRADE RISK 

The CUediW RaWiQg AgeQc\ haV aVVigQed Whe cUediW UaWiQgV WR Whe DebeQWXUeV. IQ Whe eYeQW Rf deWeUiRUaWiRQ 
iQ Whe fiQaQciaO heaOWh Rf Whe IVVXeU, WheUe iV a SRVVibiOiW\ WhaW Whe CUediW RaWiQg AgeQc\ Pa\ dRZQgUade 
Whe UaWiQg Rf Whe DebeQWXUeV. IQ VXch caVeV, SRWeQWiaO IQYeVWRUV Pa\ iQcXU ORVVeV RQ UeYaOXaWiRQ Rf WheiU 
iQYeVWPeQW RU PaNe SURYiViRQV WRZaUdV VXb-VWaQdaUd / QRQ-SeUfRUPiQg iQYeVWPeQW aV SeU WheiU XVXaO 
QRUPV.  

3.4 CHANGES IN INTEREST RATES MAY AFFECT THE PRICE OF NCDV. 

AOO VecXUiWieV ZheUe a fi[ed UaWe Rf iQWeUeVW iV RffeUed, VXch aV WhiV IVVXe, aUe VXbjecW WR SUice UiVN. The 
SUice Rf VXch VecXUiWieV ZiOO YaU\ iQYeUVeO\ ZiWh chaQgeV iQ SUeYaiOiQg iQWeUeVW UaWeV, i.e. ZheQ iQWeUeVW 
UaWeV UiVe, SUiceV Rf fi[ed iQcRPe VecXUiWieV faOO aQd ZheQ iQWeUeVW UaWeV dURS, Whe SUiceV iQcUeaVe. The 
e[WeQW Rf faOO RU UiVe iQ Whe SUiceV iV a fXQcWiRQ Rf Whe e[iVWiQg cRXSRQ, da\V WR PaWXUiW\ aQd Whe iQcUeaVe 
RU decUeaVe iQ Whe OeYeO Rf SUeYaiOiQg iQWeUeVW UaWeV. IQcUeaVed UaWeV Rf iQWeUeVW, Zhich fUeTXeQWO\ 
accRPSaQ\ iQfOaWiRQ aQd / RU a gURZiQg ecRQRP\, aUe OiNeO\ WR haYe a QegaWiYe effecW RQ Whe SUiciQg Rf 
Whe DebeQWXUeV. 

3.5 TAX CONSIDERATIONS AND LEGAL CONSIDERATIONS 

SSeciaO Wa[ cRQVideUaWiRQV aQd OegaO cRQVideUaWiRQV Pa\ aSSO\ WR ceUWaiQ W\SeV Rf iQYeVWRUV. PRWeQWiaO 
IQYeVWRUV aUe XUged WR cRQVXOW ZiWh WheiU RZQ fiQaQciaO, OegaO, Wa[ aQd RWheU adYiVRUV WR deWeUPiQe aQ\ 
fiQaQciaO, OegaO, Wa[ aQd RWheU iPSOicaWiRQV Rf WhiV iQYeVWPeQW. 

3.6 ACCOUNTING CONSIDERATIONS 

SSeciaO accRXQWiQg cRQVideUaWiRQV Pa\ aSSO\ WR ceUWaiQ W\SeV Rf Wa[Sa\eUV. PRWeQWiaO IQYeVWRUV aUe XUged 
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WR cRQVXOW ZiWh WheiU RZQ accRXQWiQg adYiVRUV WR deWeUPiQe iPSOicaWiRQV Rf WhiV iQYeVWPeQW. 

3.7 SECURITY MAYBE INSUFFICIENT TO REDEEM THE DEBENTURES  

IQ Whe eYeQW WhaW Whe CRPSaQ\ iV XQabOe WR PeeW iWV Sa\PeQW aQd RWheU RbOigaWiRQV WRZaUdV IQYeVWRUV 
XQdeU Whe WeUPV Rf Whe DebeQWXUeV, Whe DebeQWXUe TUXVWee Pa\ eQfRUce Whe SecXUiW\ aV SeU Whe WeUPV Rf 
VecXUiW\ dRcXPeQWV, aQd RWheU UeOaWed dRcXPeQWV. The IQYeVWRU¶V UecRYeU\ iQ UeOaWiRQ WR Whe DebeQWXUeV 
ZiOO be VXbjecW WR (i) Whe PaUNeW YaOXe Rf VXch VecXUed SURSeUW\, (ii) fiQdiQg ZiOOiQg bX\eUV fRU Whe SecXUiW\ 
aW a SUice VXfficieQW WR UeSa\ Whe SRWeQWiaO IQYeVWRUV aPRXQWV RXWVWaQdiQg XQdeU Whe DebeQWXUeV. The YaOXe 
UeaOiVed fURP Whe eQfRUcePeQW Rf Whe SecXUiW\ Pa\ be iQVXfficieQW WR UedeeP Whe DebeQWXUeV. 

3.8 MATERIAL CHANGES IN REGULATIONS TO WHICH THE ISSUER IS SUBJECT 
COULD IMPAIR THE ISSUER¶S ABILITY TO MEET PAYMENT OR OTHER 
OBLIGATIONS. 

The IVVXeU iV VXbjecW geQeUaOO\ WR chaQgeV iQ IQdiaQ OaZ, aV ZeOO aV WR chaQgeV iQ gRYeUQPeQW UegXOaWiRQV 
aQd SROicieV aQd accRXQWiQg SUiQciSOeV. AQ\ chaQgeV iQ Whe UegXOaWRU\ fUaPeZRUN cRXOd adYeUVeO\ affecW 
Whe SURfiWabiOiW\ Rf Whe IVVXeU RU iWV fXWXUe fiQaQciaO SeUfRUPaQce, b\ UeTXiUiQg a UeVWUXcWXUiQg Rf iWV 
acWiYiWieV, iQcUeaViQg cRVWV RU RWheUZiVe. 

3.9 LEGALITY OF PURCHASE 

PRWeQWiaO IQYeVWRUV Rf Whe DebeQWXUeV ZiOO be UeVSRQVibOe fRU Whe OaZfXOQeVV Rf Whe acTXiViWiRQ Rf Whe 
DebeQWXUeV, ZheWheU XQdeU Whe OaZV Rf Whe jXUiVdicWiRQ Rf iWV iQcRUSRUaWiRQ RU Whe jXUiVdicWiRQ iQ Zhich iW 
RSeUaWeV RU fRU cRPSOiaQce b\ WhaW SRWeQWiaO IQYeVWRU ZiWh aQ\ OaZ, UegXOaWiRQ RU UegXOaWRU\ SROic\ 
aSSOicabOe WR iW. 

3.10 POLITICAL AND ECONOMIC RISK IN INDIA 

The IVVXeU RSeUaWeV RQO\ ZiWhiQ IQdia aQd, accRUdiQgO\, aOO Rf iWV UeYeQXeV aUe deUiYed fURP Whe dRPeVWic 
PaUNeW. AV a UeVXOW, iW iV highO\ deSeQdeQW RQ SUeYaiOiQg ecRQRPic cRQdiWiRQV iQ IQdia aQd iWV UeVXOWV Rf 
RSeUaWiRQV aUe VigQificaQWO\ affecWed b\ facWRUV iQfOXeQciQg Whe IQdiaQ ecRQRP\. AQ XQceUWaiQ ecRQRPic 
ViWXaWiRQ, iQ IQdia aQd gORbaOO\, cRXOd UeVXOW iQ a fXUWheU VORZdRZQ iQ ecRQRPic gURZWh, iQYeVWPeQW aQd 
cRQVXPSWiRQ. A VORZdRZQ iQ Whe UaWe Rf gURZWh iQ Whe IQdiaQ ecRQRP\ cRXOd UeVXOW iQ ORZeU dePaQd fRU 
cUediW aQd RWheU fiQaQciaO SURdXcWV aQd VeUYiceV aQd higheU defaXOWV. AQ\ VORZdRZQ iQ Whe gURZWh RU 
QegaWiYe gURZWh Rf VecWRUV ZheUe Whe IVVXeU haV a UeOaWiYeO\ higheU e[SRVXUe cRXOd adYeUVeO\ iPSacW iWV 
SeUfRUPaQce. AQ\ VXch VORZdRZQ cRXOd adYeUVeO\ affecW iWV bXViQeVV, SURVSecWV, UeVXOWV Rf RSeUaWiRQV 
aQd fiQaQciaO cRQdiWiRQ. 

3.11 RISKS RELATED TO THE BUSINESS OF THE ISSUER 

(a) BXVineVV RiVk PUofile 
 
PUiRU WR acTXiViWiRQ Rf Whe CRPSaQ\ b\ Whe cXUUeQW VhaUehROdeUV iQ AXgXVW 2016, gURZWh iQ Whe OeQdiQg 
bXViQeVV UePaiQed VXbdXed SUiPaUiO\ RZiQg WR GE MRQe\¶V VWUaWeg\ WR e[iW iWV OeQdiQg bXViQeVV iQ 
IQdia. HRZeYeU, ZiWh Whe chaQge iQ PaQagePeQW, Whe AUM Rf Whe cRPSaQ\ haV gURZQ aW a CAGR Rf 
aSSUR[iPaWeO\ 100% (RQe hXQdUed SeU ceQW) RYeU Whe OaVW 3 (WhUee) \eaUV. AUM gUeZ b\ 44% (fRUW\ fRXU 
SeU ceQW) aV RQ MaUch 31, 2019, WR RV 29.47 biOOiRQ fURP RV 20.26 biOOiRQ aV RQ MaUch 31, 2018. 
IQ WeUPV Rf SRUWfROiR Pi[, Whe SURSRUWiRQ Rf UeWaiO ORaQ bRRN haV iQcUeaVed WR 65% aV RQ SeS 30, 2019 
fURP 45% aV RQ MaUch 31, 2019 aQd 25% RQ MaUch 31 2018, dUiYeQ b\ gURZWh iQ QeZ SURdXcWV iQ Whe 
UeWaiO VegPeQW, SaUWicXOaUO\ SME fiQaQce aQd cRQVXPeU OeQdiQg.   
 
OYeU Whe SaVW WZR \eaUV, Whe cRPSaQ\ haV VWaUWed diVbXUVaOV iQ Whe QeZ SURdXcW caWegRUieV VXch aV 
cRQVXPeU fiQaQce, SeUVRQaO ORaQV, bXViQeVV ORaQV aQd ORaQ agaiQVW eOecWURQic Sa\PeQWV iQ Whe SME 
VegPeQW. IW iQWeQdV WR haYe a PRUe diYeUVified SRUWfROiR iQ Whe PediXP WeUP ZiWh PajRUiW\ Rf Whe SRUWfROiR 
iQ cRQVXPeU fiQaQce, SME fiQaQce heaOWhcaUe fiQaQce aQd baOaQce iQ cRUSRUaWe fiQaQce. FXUWheU, Whe 
cRPSaQ\ iQWeQdV WR iPSURYe Whe gUaQXOaUiW\ iQ Whe ORaQ bRRN aQd iQcUeaVe fRcXV RQ ORZeU WicNeW Vi]e 
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ORaQV (OeVV WhaQ RV 10 PiOOiRQ), aV Rf MaUch 2019, 70% Rf Whe WRWaO UeWaiO SRUWfROiR (UeWaiO, SME FiQaQce 
aQd heaOWhcaUe fiQaQce) cRQViVWed Rf WicNeW Vi]e OeVV WhaQ RV 10 PiOOiRQ. 
 
WiWh OiPiWed SUeVeQce iQ WheVe VegPeQWV, Whe cRPSaQ\ haV, RYeU Whe SaVW feZ TXaUWeUV, iQYeVWed iQ 
bXiOdiQg XS Whe UeTXiViWe iQfUaVWUXcWXUe VXch aV bUaQch QeWZRUN, VaOeV fRUce aQd bUaQch VWaff, 
WechQRORgicaO VROXWiRQV fRU effecWiYe cXVWRPeU WaUgeWiQg, aQd aQaO\WicaO fUaPeZRUNV.  
AbiOiW\ WR e[ecXWe gURZWh SOaQV iQ Whe cRQVXPeU VegPeQW ZhiOe PaiQWaiQiQg heaOWh\ cUediW TXaOiW\ ZiOO 
be a PRQiWRUabOe giYeQ Whe iQWeQVe cRPSeWiWiRQ fURP baQNV aQd RWheU NBFCV iQ WhiV VegPeQW. 
FXUWheU, Whe iQcUePeQWaO diVbXUVePeQWV iQ Whe cRUSRUaWe bRRN haV ZiWQeVVed QiO deOiQTXeQc\ iQ fiVcaO 
2019 aQd Whe UeWaiO bRRN deOiQTXeQc\ ZaV QegOigibOe iQ fiVcaO 2019. The abiOiW\ WR gURZ iQ Whe QeZeU 
VegPeQWV ZiWhRXW iPSaiUiQg SRUWfROiR SeUfRUPaQce ZiOO be cUiWicaO aQd UePaiQ PRQiWRUabOe iQ Whe PediXP 
WeUP. 
 
GiYeQ Whe eYROYiQg ViWXaWiRQ fRU QRQ-baQNiQg fiQaQciaO cRPSaQieV, aV UegaUdV OiTXidiW\, ViQce SeSWePbeU 
2018, aVVeW TXaOiW\ iQ VRPe Rf Whe bXViQeVV VegPeQWV iQcOXdiQg PicUR, VPaOO, aQd PediXP eQWeUSUiVeV 
(MSME) VegPeQW, ZRXOd be a Ne\ PRQiWRUabOe. ThiV VWePV fURP VeQViWiYiW\ Rf bRUURZeUV WR aQ 
eQYiURQPeQW Rf SURORQged OiTXidiW\ WighWQeVV. DeOiQTXeQcieV iQ WheVe ORaQV aUe QRW high cXUUeQWO\ RZiQg 
WR VWURQg cUediW aSSUaiVaO aQd UiVN-PiWigaWiQg PechaQiVPV. 
 
FXUWheU, RQ OiabiOiW\, Whe CRPSaQ\ cRQVWaQWO\ VWUiYeV WR bURadeQ iWV iQYeVWRU SURfiOe aQd haV iQcUeaVed iWV 
OeQdeU baVe WR 10 fiQaQciaO iQVWiWXWiRQV iQ jXVW 3 \eaUV Rf RSeUaWiRQV. CXUUenWl\, Whe liabiliW\ book iV Zell 
diYeUVified acUoVV YaUioXV inVWUXmenWV (loan, NCD) . The abiOiW\ WR fXUWheU add iQYeVWRUV aQd diYeUVif\ 
VRXUce Rf fXQdiQg ZiOO be PRQiWRUabOe iQ Whe chaOOeQgiQg PaUNeW eQYiURQPeQWV.  
 

(b) Financial UiVk pUofile 
 

x The CRPSaQ\ iV bacNed b\ AION CaSiWaO (a SaUW Rf ASROOR GORbaO, RQe Rf Whe OaUgeVW fXQd PaQageUV 
ZiWh gORbaO AUM Rf PRUe WhaQ USD 300 bQ) Zhich RZQV VigQificaQW VWaNe iQ Whe CRPSaQ\.  

x ReceQWO\ SURPRWeUV iQcOXdiQg AION haYe cRPPiWWed fUeVh caSiWaO Rf RV.250.0 cURUe fRU Whe 
CRPSaQ\ RQ SeSWePbeU 30, 2019.  

x TRWaO CaSiWaO AdeTXac\ Rf Whe cRPSaQ\ VWRRd aW 27.3% aV RQ MaUch 31, 2020 (UQaXdiWed QXPbeUV). 
x The CRPSaQ\¶V caSiWaOi]aWiRQ iV VXSSRUWed b\ iWV abiOiW\ WR UaiVe addiWiRQaO caSiWaO, WhURXgh eiWheU 

e[iVWiQg VSRQVRUV RU QeZ iQYeVWRUV aV aQd ZheQ UeTXiUed. 
 

(c) ConVeUYaWiYe liTXidiW\ polic\ 
The CRPSaQ\ fROORZV a cRQVeUYaWiYe OiTXidiW\ PaQagePeQW SROic\ ZiWh VWUiQgeQW VWUeVV WeVWiQg 
fUaPeZRUN ZheUe iW PaiQWaiQV adeTXaWe OiTXidiW\ bXffeU iQ Whe fRUP Rf caVh, caVh eTXiYaOeQWV aQd 
XQdUaZQ baQN OiQeV agaiQVW WRWaO debW PaWXUiQg iQ Whe Qe[W WhUee PRQWhV 

SWUeVV WeVWiQg iV dRQe RQ ZeeNO\ baViV fRU ShRUW & MRdeUaWe WR LRQg WeUP VWUeVV VceQaUiRV 

x ShRUW WeUP - Qe[W 30 da\V Rf aOO debW UeSa\PeQWV WR be NeSW iQ Whe fRUP Rf caVh RU caVh eTXiYaOeQWV 
aVVXPiQg QR iQfORZV fURP aVVeWV 

MRdeUaWe WeUP - Qe[W 75 da\V Rf aOO CP/NCD UeSa\PeQWV aQd 20% Rf aOO baQN ORaQ UeSa\PeQWV faOOiQg 
dXe iQ Qe[W 365 da\V WR be NeSW aVide iQ CaVh RU caVh eTXiYaOeQWV  
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SECTION 4: FINANCIAL STATEMENTS 
 

 
The aXdiWed fiQaQciaO VWaWePeQWV Rf Whe IVVXeU fRU Whe FY eQded 31.03.2020, 31.03.2019 aQd 31.03.2018, 
aUe VeW RXW iQ Anne[XUe VII heUeWR  
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SECTION 5: REGULATORY DISCLOSURES 
 
The IQfRUPaWiRQ MePRUaQdXP iV SUeSaUed iQ accRUdaQce ZiWh Whe SURYiViRQV Rf SEBI DebW LiVWiQg 
RegXOaWiRQV aQd iQ WhiV VecWiRQ, Whe IVVXeU haV VeW RXW Whe deWaiOV UeTXiUed aV SeU SchedXOe I Rf Whe SEBI 
DebW LiVWiQg RegXOaWiRQV.  
 
5.1 DocXmenWV SXbmiWWed Wo Whe E[changeV 
 
The fROORZiQg dRcXPeQWV haYe beeQ / VhaOO be VXbPiWWed WR Whe NSE: 
 
A. MePRUaQdXP aQd AUWicOeV Rf AVVRciaWiRQ Rf Whe IVVXeU aQd QeceVVaU\ UeVROXWiRQ(V) fRU Whe 

aOORWPeQW Rf Whe DebeQWXUeV; 
B. CRS\ Rf OaVW 3 ( ThUee) \eaUV aXdiWed aQQXaO UeSRUWV Rf Whe CRPSaQ\; 
C. SWaWePeQW cRQWaiQiQg SaUWicXOaUV Rf, daWeV Rf, aQd SaUWieV WR aOO PaWeUiaO cRQWUacWV aQd 

agUeePeQWV; 
D. CRS\ Rf Whe UeVROXWiRQ SaVVed b\ Whe VhaUehROdeUV Rf Whe CRPSaQ\ aW Whe AQQXaO GeQeUaO 

MeeWiQg heOd RQ DecePbeU 28, 2019 aXWhRUi]iQg Whe iVVXe / RffeU Rf QRQ-cRQYeUWibOe debeQWXUeV 
b\ Whe CRPSaQ\; 

E. CRS\ Rf Whe UeVROXWiRQV SaVVed b\ Whe BRaUd Rf DiUecWRUV daWed NRYePbeU 26, 2019 aXWhRUi]iQg 
Whe bRUURZiQg aQd OiVW Rf aXWhRUi]ed VigQaWRUieV;   

F. CeUWified WUXe cRS\ Rf Whe UeVROXWiRQ SaVVed b\ Whe CRPSaQ\ aW Whe E[WUa OUdiQaU\ GeQeUaO 
MeeWiQg heOd RQ DecePbeU 26, 2019 aXWhRUiViQg Whe CRPSaQ\ WR bRUURZ, XSRQ VXch WeUPV aV 
Whe BRaUd Pa\ WhiQN fiW, XS WR aQ aggUegaWe OiPiW Rf INR 3,000,00,00,000/(IQdiaQ RXSeeV ThUee 
ThRXVaQd CURUeV OQO\);  

G. AQ XQdeUWaNiQg fURP Whe IVVXeU VWaWiQg WhaW Whe QeceVVaU\ dRcXPeQWV fRU Whe cUeaWiRQ Rf Whe 
chaUge, iQcOXdiQg Whe DebeQWXUe TUXVW Deed ZRXOd be e[ecXWed ZiWhiQ Whe WiPe fUaPe SUeVcUibed 
iQ Whe UeOeYaQW UegXOaWiRQV / acWV / UXOeV eWc. aQd Whe VaPe ZRXOd be XSORaded RQ Whe ZebViWe Rf 
Whe NSE, ZheUe Whe debW VecXUiWieV haYe beeQ OiVWed, ZiWhiQ 5 (FiYe) ZRUNiQg da\V Rf e[ecXWiRQ 
Rf Whe VaPe;  

H. WheUe aSSOicabOe, aQ XQdeUWaNiQg WhaW SeUPiVViRQ / cRQVeQW fURP Whe SUiRU cUediWRU fRU Whe 
SURSRVed VecXUiW\ beiQg cUeaWed, iQ faYRXU Rf Whe WUXVWeeV WR Whe SURSRVed iVVXe haV beeQ 
RbWaiQed; aQd 

I. AQ\ RWheU SaUWicXOaUV RU dRcXPeQWV WhaW Whe UecRgQi]ed VWRcN e[chaQge Pa\ caOO fRU aV iW deePV 
fiW. 

 
5.2 DocXmenWV SXbmiWWed Wo DebenWXUe TUXVWee 
 
The fROORZiQg dRcXPeQWV haYe beeQ / VhaOO be VXbPiWWed WR Whe DebeQWXUe TUXVWee iQ eOecWURQic fRUP 
(VRfW cRS\) RQ RU befRUe Whe aOORWPeQW Rf Whe DebeQWXUeV: 
 
A. MePRUaQdXP aQd AUWicOeV Rf AVVRciaWiRQ Rf Whe IVVXeU aQd QeceVVaU\ UeVROXWiRQ(V) fRU Whe 

aOORWPeQW Rf Whe DebeQWXUeV; 
B. CRS\ Rf OaVW 3 (ThUee) \eaUV aXdiWed aQQXaO UeSRUWV Rf Whe IVVXeU; 
C. SWaWePeQW cRQWaiQiQg SaUWicXOaUV Rf, daWeV Rf, aQd SaUWieV WR aOO PaWeUiaO cRQWUacWV aQd 

agUeePeQWV; 
D. LaWeVW aXdiWed / OiPiWed UeYieZ haOf \eaUO\ cRQVROidaWed (ZheUeYeU aYaiOabOe) aQd VWaQdaORQe 

fiQaQciaO iQfRUPaWiRQ (SURfiW & ORVV VWaWePeQW, baOaQce VheeW aQd caVh fORZ VWaWePeQW) aQd 
aXdiWRU TXaOificaWiRQV, if aQ\. 

E. AQ XQdeUWaNiQg WR Whe effecW WhaW Whe IVVXeU ZRXOd, XQWiO Whe UedePSWiRQ Rf Whe debW VecXUiWieV, 
VXbPiW Whe deWaiOV PeQWiRQed iQ SRiQW (D) abRYe WR Whe DebeQWXUe TUXVWee ZiWhiQ Whe WiPeOiQeV 
aV PeQWiRQed iQ SiPSOified LiVWiQg AgUeePeQW iVVXed b\ SEBI Yide ciUcXOaU NR. 
SEBI/IMD/BOND/1/2009/11/05 daWed Ma\ 11, 2009 aV aPeQded fURP WiPe WR WiPe, fRU 
fXUQiVhiQg / SXbOiVhiQg iWV haOf \eaUO\ / aQQXaO UeVXOW. FXUWheU, Whe IVVXeU VhaOO ZiWhiQ 180 (OQe 
HXQdUed AQd EighW\) da\V fURP Whe eQd Rf Whe fiQaQciaO \eaU, VXbPiW a cRS\ Rf Whe OaWeVW aQQXaO 
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UeSRUW WR Whe DebeQWXUe TUXVWee aQd Whe DebeQWXUe TUXVWee VhaOO be RbOiged WR VhaUe Whe deWaiOV 
VXbPiWWed XQdeU WhiV cOaXVe ZiWh aOO µQXaOified IQVWiWXWiRQaO BX\eUV¶ aQd RWheU e[iVWiQg 
debeQWXUe-hROdeUV ZiWhiQ 2 (TZR) BXViQeVV Da\V Rf WheiU VSecific UeTXeVW. 

 
5.3 Name, AddUeVV of RegiVWeUed Office and OWheU DeWailV of Whe IVVXeU 

 
Name: COi[ CaSiWaO SeUYiceV PUiYaWe LiPiWed 

RegiVWeUed Office of IVVXeU:        4Wh fORRU, KaiOaVh BXiOdiQg, KaVWXUba GaQdhi MaUg, 
CRQQaXghW POace NeZ DeOhi NRUWh EaVW DeOhi 110001 IN 
 

CoUpoUaWe Office of IVVXeU:  801 B, 8Wh FORRU, TZR HRUi]RQ CeQWUe, DLF PhaVe-5, 
GXUXgUaP 122002 HaU\aQa IN 

Compliance OfficeU of 
IVVXeU:      

MU. AVhhiVh PaQde\  

CFO of IVVXeU:                             MV. RaVhPi MRhaQW\ 

RegiVWUaWion NXmbeU:                   116256 

CoUpoUaWe IdenWificaWion               
NXmbeU:        
 

 U65929DL1994PTC116256 

Phone No.:                                   0124 330 2000 

Fa[ No:                                        0124 428 2851 

ConWacW PeUVon:                           MU. AVhhiVh K PaaQda\ 

Email:                                           aVhhiVh.SaaQda\@cOi[.caSiWaO  

WebViWe of IVVXeU:                      ZZZ.cOi[.caSiWaO 

AXdiWoUV of Whe IVVXeU:                  
 

S.R. BaWOibRi & AVVRciaWeV LLP 
ICAI FiUP RegiVWUaWiRQ NR. 101049W/E300004 

TUXVWee Wo Whe IVVXe:                       
 

CaWaO\VW TUXVWeeVhiS LiPiWed, 
GDA HRXVe, PORW NR. 85, BhXVaUi CRORQ\ (RighW), PaXd 
RRad, PXQe ± 411 038 
 

RegiVWUaU Wo Whe IVVXe:  LiQN IQWiPe IQdia PYW LWd  
AddUeVV: 247, LaO BahadXU ShaVWUi MaUg, SXU\a NagaU, 
GaQdhi NagaU, ViNhUROi WeVW, MXPbai, MahaUaVhWUa ± 
400083  
PhRQe NR.:022 4918 6000  
Fa[ NR.: 022 4918 6060  
E-PaiO: PXPbai@OiQNiQWiPe.cR.iQ 

CUediW RaWing Agenc\  
of Whe IVVXe:                                
 

CARE RaWiQgV aQd BUicNZRUNV 

AUUangeUV, if an\, of Whe 
inVWUXmenW: 

NA 

 
5.4 A bUief VXmmaU\ of bXVineVV / acWiYiWieV of Whe IVVXeU and iWV line of bXVineVV 

  
A. OYeUYieZ :  
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The CRPSaQ\ ZaV iQcRUSRUaWed aV GE MRQe\ FiQaQciaO SeUYiceV LWd iQ 1994, a fXOO\ 
RZQed VXbVidiaU\ Rf GeQeUaO EOecWUic CaSiWaO CRUSRUaWiRQ (GE CaSiWaO), Whe fiQaQciaO 
VeUYiceV aUP Rf aQd ZhROO\ RZQed b\, GeQeUaO EOecWUic CRPSaQ\, USA. IQ AXgXVW 
2016, MU PUaPRd BhaViQ aQd MU AQiO ChaZOa aORQg ZiWh AION CaSiWaO bRXghW 
100% VWaNe iQ COi[ CaSiWaO (SUeYiRXVO\ NQRZQ aV GE MRQe\ FiQaQciaO SeUYiceV PYW 
LWd) aQd COi[ FiQaQce (fRUPeUO\ NQRZQ aV GE CaSiWaO SeUYiceV IQdia). AION CaSiWaO 
iV Whe OaUgeVW VhaUehROdeU iQ Whe cRPSaQ\. IW SURYideV, heaOWhcaUe fiQaQce, OeaVeV 
(iQcOXdiQg aXWRPRbiOe OeaVe), cRQVXPeU fiQaQciQg (, WZR ZheeOeU ORaQV, aQd SeUVRQaO 
ORaQV) aQd SME fiQaQciQg (VchRRO fiQaQciQg, PeUchaQW caVh adYaQce, bXViQeVV ORaQV, 
aQd VXSSO\ chaiQ fiQaQciQg) aQd cRUSRUaWe ORaQV. The cRPSaQ\ YeQWXUed iQWR 
hRXViQg fiQaQce WhURXgh a ZhROO\ RZQed VXbVidiaU\, COi[ HRXViQg FiQaQce, Zhich 
begaQ RSeUaWiRQV iQ fiVcaO 2019. The cRPSaQ\ haV VeW XS Whe UeTXiViWe iQfUaVWUXcWXUe 
VXch aV bUaQch QeWZRUN, VaOeV fRUce aQd bUaQch VWaff, WechQRORgicaO VROXWiRQV fRU 
effecWiYe cXVWRPeU WaUgeWiQg, cUediW deciViRQV WhURXgh VcRUecaUdV, cROOecWiRQV, aQd 
aQaO\Wic fUaPeZRUNV. 

B. CoUpoUaWe SWUXcWXUe / OUgani]aWion SWUXcWXUe  
 

GE CaSiWaO ZaV UebUaQded aV COi[ SRVW Whe PaQagePeQW WaNeRYeU aQd aW SUeVeQW, 
caUUieV RXW Whe bXViQeVV WhURXgh 3 eQWiWieV (2 eQWiWieV acTXiUed fURP GE aQd a QeZO\ 
VeW XS HRXViQg FiQaQce eQWiW\) 

 
x COi[ CaSiWaO (eaUOieU GE MRQe\) - fRcXVed RQ SME, CRQVXPeU LeQdiQg,  
 CRUSRUaWe 
x COi[ FiQaQce (eaUOieU GE CaSiWaO) ± 100% VXbVidiaU\ Rf COi[ CaSiWaO - fRcXVed RQ 

HeaOWhcaUe aQd ETXiSPeQW FiQaQce, DigiWaO LeQdiQg, CRUSRUaWe 
x COi[ HRXViQg (QeZ eQWiW\) ± 100% VXbVidiaU\ Rf COi[ CaSiWaO - fRcXVed RQ 

HRXViQg/MRUWgage fiQaQce SURdXcWV 

 
 

 
 

 
i. ViVion and MiVVion:  

PLUTUS 

CaƐiƧal 

Finance HŭƯƛing 

100% 

100% 

100% 
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The CRPSaQ\ iV fRcXVed RQ bXiOdiQg a VcaOabOe, SURfiWabOe, WechQRORg\ aQd aQaO\WicV Oed NBFC 
ZiWh a fRcXV RQ caWeUiQg WR Whe XQdeUVeUYed MSME EQWeUSUiVeV iQ IQdia aV ZeOO aV Whe dePaQdV 
Rf a cRQVXPSWiRQ-dUiYeQ ecRQRP\ 
  

ii. BUief PUofile of Whe BoaUd of DiUecWoUV 

 
BoaUd of DiUecWoUV 

Name DeVignaWion E[peUience 
PUaPRd 
BhaViQ 
 

DiUecWRU PUaPRd¶V caUeeU VSaQV aQ eQWUeSUeQeXUiaO aQd 
SURfeVViRQaO caUeeU acURVV Whe gORbe iQ Whe US, UK 
aQd AVia.  He haV bXiOW gORbaO bXViQeVVeV iQ 
FiQaQciaO SeUYiceV, BXViQeVV SURceVV MaQagePeQW 
aQd SNiOOV TUaiQiQg.  PUaPRd iV Whe fRXQdeU Rf 
GeQSacW VWaUWiQg iQ 1997 aQd cRQVideUed Whe 
SiRQeeU Rf Whe BXViQeVV PURceVV MaQagePeQW 
iQdXVWU\ iQ IQdia WRda\, Zhich ePSOR\V RYeU a 
PiOOiRQ SeRSOe iQ IQdia. UQdeU hiV OeadeUVhiS, 
GeQSacW haV aOVR beeQ Whe SiRQeeU Rf WhiV iQdXVWU\ 
iQ ChiQa, EaVWeUQ EXURSe aQd LaWiQ APeUica.  
GeQSacW iV acNQRZOedged WRda\ aV Whe OeadeU iQ iWV 
iQdXVWU\ ZiWh RYeU 65,000 ePSOR\eeV acURVV 17 
cRXQWUieV aQd RYeU $2b iQ UeYeQXeV, aQd iV a SXbOic 
cRPSaQ\ OiVWed RQ NYSE.  PUaPRd bXiOW Whe 
cRPSaQ\ fURP iQceSWiRQ WiOO 2011 ZheQ he VWeSSed 
dRZQ aV CEO. 
 

PUiRU WR GeQSacW, PUaPRd¶V caUeeU ZiWh GE VSaQQed 
25 \eaUV acURVV EXURSe, US aQd AVia.  He VWaUWed 
GE CaSiWaO¶V iQiWiaO RSeUaWiRQV iQ IQdia aV Whe CEO 
iQ 1994 aQd ZaV aOVR Whe PUeVideQW Rf GE CaSiWaO 
AVia fURP 1999.   DXUiQg WhiV WiPe, he ZaV Whe 
aUchiWecW Rf GE CaSiWaO¶V bXViQeVVeV iQ CRPPeUciaO 
aQd CRQVXPeU FiQaQce aQd jRiQW YeQWXUeV ZiWh SBI 
iQ cUediW caUdV aQd HDFC iQ CRQVXPeU FiQaQce. 
PUiRU WR WhaW he ZRUNed ZiWh GE CaSiWaO iQ 
CRUSRUaWe FiQaQce iQ NeZ YRUN aQd SWaQfRUd, CT., 
aV ZeOO aV ZiWh GE iQ LRQdRQ aQd NeZ YRUN.  

AQiO ChaZOa 
 

 DiUecWRU SWaUWed D. E. ShaZ & CR'V IQdiaQ RSeUaWiRQV ZiWh 
WheiU iQYeVWiQg aUP. AcNQRZOedged aV RQe Rf Whe 
PRVW VXcceVVfXO iQYeVWRUV iQ IQdia ZhiOe OeadiQg 
D.E. ShaZ & CR, ZiWh iQYeVWPeQWV gUeaWeU WhaQ US 
$1.6 biOOiRQ iQ a VhRUW VSaQ. 

IQheUiWed a VPaOO baOaQce VheeW, ZhiOe aW GE CaSiWaO 
SeUYiceV IQdia, Zhich cRQViVWed Rf VhRUW WeUP 
aVVeWV, Zhich eYeQWXaOO\ gUeZ XS WR, becRPe RQe Rf 
Whe beVW SeUfRUPiQg cRPSaQieV ZiWh a bRRN Vi]e Rf 
US$1 biOOiRQ dXUiQg hiV WeQXUe. WideO\ accUediWed 
fRU SURSeOOiQg GE CaSiWaO SeUYiceV IQdia iQWR Whe 
OeagXe Rf OaUge WicNeW OeQdeUV iQ IQdia (US$3 biOOiRQ 
iQ aVVeWV iQ 3 \eaUV). 
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BoaUd of DiUecWoUV 
Name DeVignaWion E[peUience 

AOVR, iQVWUXPeQWaO iQ aUUeVWiQg Whe deOiQTXeQcieV 
ZiWh SURacWiYe fROORZ-XS PechaQiVP aQd UecRYeU 
PRQieV fURP ROd deOiQTXeQcieV iQ ZRUNRXW 
ViWXaWiRQV. 

VRWed aV RQe Rf IQdia'V WRS 25 HRWWeVW YRXQg 
E[ecXWiYeV iQ 2002 b\ BXViQeVV TRda\ gURXS. 
 

PaUWh 
DaVhaUaWh 
GaQdhi 
 

DiUecWRU MU. PaUWh DaVhaUaWh GaQdhi haV RbWaiQed hiV 
bacheORU¶V degUee iQ eQgiQeeUiQg fURP MXPbai 
UQiYeUViW\ aQd hiV MBA fURP MichigaQ SWaWe 
UQiYeUViW\. He haV 22 \eaUV¶ e[SeUieQce iQ Whe 
fiQaQciaO VeUYiceV VecWRU aV aQ AdYiVRU\ PaUWQeU aW 
NaYigaWRU CaSiWRO AdYiVRUV aQd aW AION IQdia 
IQYeVWPeQW AdYiVRUV PUiYaWe LiPiWed. MU. PaUWh 
GaQdhi haV aOVR VeUYed RQ Whe bRaUdV Rf cRPSaQieV 
VXch aV VaUXQ BeYeUageV LWd, AION CaSiWaO 
MaXUiWiXV LiPiWed, AION CaSiWaO PUiYaWe LiPiWed, 
GeRPeWUic LiPiWed, MahiQdUa ReWaiO PUiYaWe 
LiPiWed aQd RJ CRUS LiPiWed. CXUUeQWO\, he iV 
acWiQg aV DiUecWRU Rf COi[ CaSiWaO SeUYiceV PUiYaWe 
LiPiWed, COi[ FiQaQce IQdia PUiYaWe LiPiWed aQd 
R\Na CRPPeUciaO VeQWXUeV PUiYaWe LiPiWed. 
 

SheNhaU 
MRhaQOaO 
Daga 
 

DiUecWRU MU. SheNhaU Daga haV cRPSOeWed hiV bacheORU¶V iQ 
cRPPeUce fURP NagSXU UQiYeUViW\ aQd iV a 
chaUWeUed accRXQWaQW TXaOified ZiWh Whe IQVWiWXWe Rf 
ChaUWeUed AccRXQWaQWV Rf IQdia. He haV PRUe WhaQ 
18 \eaUV Rf e[SeUieQce Rf cRUSRUaWe baQNiQg, 
VWUeVVed debW, SURjecW fiQaQciQg. CXUUeQWO\ MU. 
SheNhaU Daga iV ZRUNiQg ZiWh AION IQdia 
IQYeVWPeQW AdYiVRUV PUiYaWe LWd iQYROYed iQ 
VRXUciQg aQd e[ecXWiQg cUediW/ eTXiW\ iQYeVWPeQW. 
HiV e[SeUieQce VSaQV acURVV iQVWiWXWiRQV VXch aV 
ICICI BaQN aQd iWV UK aUP ZheUe he ZRUNed acURVV 
bXViQeVVeV VXch aV cRUSRUaWe baQNiQg, iQYeVWPeQW 
baQNiQg, SURjecW fiQaQce M&A WUaQVacWiRQV aQd 
VWUeVVed aVVeWV PaQagePeQW. He ZaV aOVR SaUW Rf 
UQiW TUXVW Rf IQdia RUigiQaWiQg aQd aSSUaiViQg 
YaUiRXV SUiPaU\ PaUNeW debW deaOV fRU PXWXaO fXQdV. 

KaOSeVh 
KiNaQi 
 

DiUecWRU SeQiRU PaUWQeU Rf AION IQdia IQYeVWPeQW AdYiVRUV 
PUiYaWe LiPiWed. 
 
SeQiRU PaQagePeQW WeaP Rf ICICI BaQN ZheUe he 
haV Oed YaUiRXV bXViQeVVeV iQ Whe BaQN iQcOXdiQg 
cRPPeUciaO baQNiQg, cRUSRUaWe baQNiQg, SURjecW 
fiQaQce, UeWaiO baQNiQg, fiQaQciaO iQVWiWXWiRQV, 
V\QdicaWiRQV, cXVWRdiaO VeUYiceV aQd & VSeciaO aVVeW 
WXUQaURXQd ViWXaWiRQV. 
 
EVWabOiVhed aQd headed Whe cRUSRUaWe aQd 
iQYeVWPeQW baQNiQg bXViQeVV fRU ICICI BaQN UK 
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BoaUd of DiUecWoUV 
Name DeVignaWion E[peUience 

PLC fRcXViQg RQ OeYeUaged aQd VWUXcWXUed fiQaQce 
WUaQVacWiRQV, bRWh RXWbRXQd aQd iQbRXQd fRU IQdiaQ 
cRPSaQieV, ZiWh WeaPV baVed iQ Whe UQiWed 
KiQgdRP, GeUPaQ\ aQd BeOgiXP. 

SWeYe 
MaUWiQe] 
 

DiUecWRU He iV a VeQiRU SaUWQeU aQd Head Rf AVia Pacific fRU 
ASROOR MaQagePeQW. He jRiQed Whe FiUP iQ 2000 
aQd dXUiQg hiV WeQXUe haV Oed iQYeVWPeQWV iQ a 
YaUieW\ Rf VecWRUV iQcOXdiQg VhiSSiQg, OeiVXUe, Pedia 
aQd geQeUaO IQdXVWUiaO. He iV a PePbeU Rf ASROOR¶V 
SeQiRU MaQagePeQW CRPPiWWee aQd VeUYeV aV Head 
Rf Whe HRQg KRQg Rffice. He CXUUeQWO\ VeUYeV RQ Whe 
BRaUd Rf DiUecWRUV Rf VeQWia SeUYiceV GURXS, 
NRUZegiaQ CUXiVe LiQeV aQd VeUiWabOe MaUiWiPe. 
He SUeYiRXVO\ VeUYed aV a DiUecWRU Rf NiQe 
EQWeUWaiQPeQW CRUSRUaWiRQ, AOOied WaVWe, 
GRRdPaQ GORbaO, Ha\eV-LePPeU] IQWeUQaWiRQaO, 
HXghXV TeOePaWicV, JacX]]i BUaQdV, PUeVWige 
CUXiVeV aQd Re[QRUd IQdXVWUieV. 
 
PUiRU WR jRiQiQg ASROOR, he ZaV a PePbeU Rf Whe 
PeUgeUV aQd acTXiViWiRQV deSaUWPeQW Rf GROdPaQ 
SachV & CR. BefRUe WhaW he ZRUNed iQ AVia aW BUaiQ 
& CRPSaQ\.  

RaVhPi 
MRhaQW\ 
 
(DIN: 
07072541) 

WhROe TiPe 
DiUecWRU 

RaVhPi jRiQV XV fURP VedaQWa, ZheUe Vhe heOd Whe 
SRViWiRQ Rf 
GURXS Head± TUeaVXU\ aQd IQYeVWRU ReOaWiRQV. 
PUiRU WR heU WeQXUe aW VedaQWa, RaVhPi aOVR ZRUNed 
ZiWh DXeWVche BaQN aV DiUecWRU± 
GORbaO MaUNeWV, aW ReOigaUe aV DiUecWRU± TUeaVXU\ 
aQd ZiWh GE 
CaSiWaO aV Vice PUeVideQW & Head IQdia± TUeaVXU\. 
She bUiQgV deeS aQd diYeUVe e[SRVXUe acURVV 
cRUSRUaWe fiQaQce, WUeaVXU\, iQYeVWRU UeOaWiRQV aQd 
deUiYaWiYeV, aQd haV RYeU 24 \eaUV Rf e[SeUieQce iQ 
fiQaQciaO PaUNeWV. HeU Pi[ Rf e[SeUieQce iQ bRWh 
OaUge MNCV aQd IQdiaQ cRPSaQieV giYeV heU Whe 
UighW VNiOOVeW WR heOS COi[ achieYe iWV aPbiWiRQ 
eVSeciaOO\ aV Ze VcaOe RXU bXViQeVV 
. 
FURP heU PRVW GUadXaWiRQ aW IIM BaQgaORUe, WR heU 
PRVW UeceQW UROe aW VedaQWa, RaVhPi haV eVWabOiVhed 
heUVeOf aV aQ iQdXVWU\ OeadeU. She iV aOVR TXiWe acWiYe 
iQ Whe VSeaNiQg aW VeYeUaO iQdXVWU\ fRUXPV aQd 
facXOW\ iQ PaQagePeQW VchRROV. 

 
1. BUief PUofile of Whe SenioU ManagemenW  

 
NaPe DeVigQaWiRQ E[SeUieQce  

VeQNaW 
RaPaQ 

BhaUaWZaj 

CRO He iV a ChaUWeUed AccRXQWaQW aQd CRPPeUce GUadXaWe fURP 
DeOhi UQiYeUViW\, ShUiUaP CROOege Rf CRPPeUce. He iV headiQg 
CRPSaQ\¶V RiVN fXQcWiRQV. PUiRU WR jRiQiQg Whe CRPSaQ\ he haV 
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ZRUNed ZiWh VeYeUaO WRS QRWch cRPSaQieV iQ IQdia aQd caUU\iQg 
e[SeUieQce Rf WhUee decadeV 

RaVhPi 
MRhaQW\ 

CFO RaVhPi jRiQV XV fURP VedaQWa, ZheUe Vhe heOd Whe SRViWiRQ Rf 
GURXS Head± TUeaVXU\ aQd IQYeVWRU ReOaWiRQV. PUiRU WR heU WeQXUe 
aW VedaQWa, RaVhPi aOVR ZRUNed ZiWh DXeWVche BaQN aV DiUecWRU± 
GORbaO MaUNeWV, aW ReOigaUe aV DiUecWRU± TUeaVXU\ aQd ZiWh GE 
CaSiWaO aV Vice PUeVideQW & Head IQdia± TUeaVXU\. She bUiQgV 
deeS aQd diYeUVe e[SRVXUe acURVV cRUSRUaWe fiQaQce, WUeaVXU\, 
iQYeVWRU UeOaWiRQV aQd deUiYaWiYeV, aQd haV RYeU 24 \eaUV Rf 
e[SeUieQce iQ fiQaQciaO PaUNeWV. HeU Pi[ Rf e[SeUieQce iQ bRWh 
OaUge MNCV aQd IQdiaQ cRPSaQieV giYeV heU Whe UighW VNiOOVeW WR 
heOS COi[ achieYe iWV aPbiWiRQ eVSeciaOO\ aV Ze VcaOe RXU bXViQeVV 
. 
FURP heU PRVW GUadXaWiRQ aW IIM BaQgaORUe, WR heU PRVW UeceQW 
UROe aW VedaQWa, RaVhPi haV eVWabOiVhed heUVeOf aV aQ iQdXVWU\ 
OeadeU. She iV aOVR TXiWe acWiYe iQ Whe VSeaNiQg aW VeYeUaO iQdXVWU\ 
fRUXPV aQd facXOW\ iQ PaQagePeQW VchRROV.  

AaNaVh 
DeVai 

Head, 
CRUSRUaWe 
LeQdiQg  

AaNaVh iV SaUW Rf Whe fRXQdiQg WeaP aQd a cRUe PePbeU Rf Whe 
VeQiRU OeadeUVhiS aW COi[ CaSiWaO. WiWh RYeU 18 \eaUV Rf e[SeUieQce 
iQ WhROeVaOe & IQVWiWXWiRQaO FiQaQciaO VeUYiceV AaNaVh jRiQed 
COi[ CaSiWaO aV Head- TUeaVXU\ aQd CaSiWaO MaUNeWV FiQaQciQg 
iQ JXQe 2017. 
 
PUiRU WR COi[, AaNaVh ZaV MaQagiQg DiUecWRU aW SWaQdaUd 
ChaUWeUed BaQN ZheUe he VSeQW 4 \eaUV dUiYiQg Whe CRUSRUaWe 
FiQaQce aQd LRaQ S\QdicaWiRQ bXViQeVVeV fRU IQdia aQd SRXWh 
AViaQ. AW ICICI BaQN, AaNaVh VSeQW 13 \eaUV VeWWiQg XS YaUiRXV 
QeZ bXViQeVVeV, SURdXcWV aQd UeYeQXe VWUeaPV acURVV IQdia aQd 
RffVhRUe PaUNeWV. IQ hiV UROe aV Head ± FiQaQciaO IQVWiWXWiRQV 
GURXS, he ZaV UeVSRQVibOe fRU aOO dRPeVWic fXQd UaiViQg, debW 
caSiWaO PaUNeWV aQd PaQagiQg VeQiRU baQNiQg aQd iQYeVWRU 
UeOaWiRQVhiSV ZiWh aOO IQdiaQ fiQaQciaO iQVWiWXWiRQV. 

NaYiQ 
SaiQi  

BXViQeVV Head 
: SME 

NaYiQ cRPeV WR CLIX ZiWh RYeU 20 \eaUV Rf YaOXabOe e[SeUieQce 
iQ SME BaQNiQg SSace.  
 
He VWaUWed hiV CaUeeU ZiWh SPaOO IQdXVWUieV DeYeORSPeQW BaQN Rf 
IQdia aQd OaWeU he had cRQVideUabOe VWiQWV ZiWh ICICI BaQN, 
BaUcOa\V BaQN, SWaQdaUd ChaUWeUed BaQN aQd OaVWO\ he ZaV 
headiQg Whe SME BXViQeVV ZiWh AdiW\a BiUOa FiQaQce LWd. He haV 
beeQ aVVRciaWed ZiWh YaUiRXV fRUXPV ZhR ZRUN cORVeO\ fRU Whe 
deYeORSPeQW aQd fiQaQce Rf SMEV iQ IQdia.  
 
He iV a HaUYaUd BXViQeVV SchRRO & ISB AOXPQXV aQd a PRVW 
GUadXaWe iQ MBA (FiQaQce). 

Aja\ 
ViNUaP 
SiQgh 

BXViQeVV Head: 
CRQVXPeU 

Aja\ haV 16 \eaUV Rf cRQVXPeU baQNiQg e[SeUieQce acURVV caUdV, 
SeUVRQaO ORaQV aQd bUaQch baQNiQg ZiWh CiWi BaQN. 
IQ hiV OaVW UROe ZiWh CiWi, Aja\ ZaV Whe Head Rf CaUdV SRUWfROiR 
OeQdiQg. He PaQaged aQd gUeZ USD 800 MiOOiRQ baOaQce VheeW 
fRU aOO OeQdiQg SURdXcWV RQ Whe caUdV SRUWfROiR. 
 
PUiRU WR WhiV UROe, Aja\ ZRUNed iQ MaOa\Via aV SaUW Rf CiWi'V AVia 
Pacific e[ceO LeadeUVhiS DeYeORSPeQW SURgUaP aQd headed 
PeUVRQaO LRaQV fRU CiWi iQ MaOa\Via 
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C. Ke\ OpeUaWional and Financial PaUameWeUV foU Whe laVW 3 aXdiWed \eaUV on a conVolidaWed 

baViV (ZheUeYeU aYailable) elVe on a VWandalone baViV. 
 
*TRWaO debW iQcOXdeV debW VecXUiWieV 

RV CURUeV  
PaUameWeUV( RV. (CU.)) FY 2018 FY 2019 FY 2020 
NeW WRUWh 1672 1681 1898 
TRWaO DebW 1483 2651 2530 

CRPSUiViQg Rf 
CXUUeQW 177 521 985 

NRQ-
CXUUeQW  741 1934 1537 

ShRUW TeUP BRUURZiQg  566 196 8 

NeW Fi[ed AVVeWV 37 48 48 
NRQ-CXUUeQW AVVeWV 2665 3239 3073 
CaVh aQd CaVh ETXiYaOeQWV 54 324 126 
NRQ-CXUUeQW IQYeVWPeQWV 1079 1047 1138 

CXUUeQW IQYeVWPeQWV - - 74 

CXUUeQW AVVeWV 568 1245 1437 

CXUUeQW LiabiOiWieV aQd PURYiViRQV 68 142 1059 

AVVeWV UQdeU MaQagePeQW 1955 2958 3003 

Off BaOaQce SheeW AVVeWV - - - 

IQWeUeVW IQcRPe 90 315 447 

IQWeUeVW E[SeQVe 40 206 278 
PURYiViRQiQg & WUiWe-RffV 47 28 30 

PAT 12 7 21 

GURVV NPA (%) 5.81% 4.22% 1.15% 
NeW NPA (%) 0.00% 0.11% 0.54% 
TieU I CaSiWaO AdeTXac\ RaWiR (%) 32.69% 20.55% 25.94% 

TieU II CaSiWaO AdeTXac\ RaWiR (%) 0.42% 0.64% 1.32% 

 
 
D. GUoVV DebW: ETXiW\ RaWio of Whe Compan\:  
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BefRUe Whe iVVXe Rf debW VecXUiWieV (aV RQ 
MaUch 31,2020) 1.80 

AfWeU Whe iVVXe Rf debW VecXUiWieV (aV RQ 
MaUch 31,2020) 1.84 

 
CalcXlaWionV 

BefRUe Whe iVVXe, debW-WR-eTXiW\ UaWiR iV caOcXOaWed aV fROORZV: - 

DebW ± INR cURUe 2530 
ETXiW\ ± INR cURUe 1407.58 

DebW / ETXiW\ 1.80 
 

SXbVeTXeQW WR Whe iVVXe, debW-WR-eTXiW\ UaWiR VhaOO be caOcXOaWed aV fROORZV: - 

DebW ± INR cURUe 2580 
ETXiW\ ± INR cURUe 1407.58 
DebW / ETXiW\ 1.84 

 
E. PUojecW coVW and meanV of financing, in caVe of fXnding neZ pUojecWV: N.A.  

 
5.5 A BUief hiVWoU\ of IVVXeU Vince iWV incoUpoUaWion giYing deWailV of iWV folloZing acWiYiWieV: 

 
DeWailV of ShaUe CapiWal aV on laVW TXaUWeU end i.e. JXne 30, 2020 
  

ShaUe CapiWal AmoXnWV 
AXWhoUiVed 21600000000 
TOTAL 21600000000 
  
IVVXed, SXbVcUibed and FXll\ Paid- 
Xp 

14,075,844,520 

PUefeUence ShaUeV NiO 
TOTAL 14,075,844,520 

 
A. CapiWal SWUXcWXUe of Whe Compan\: 
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PaUWicXlaUV AXWhoUi]ed 
CapiWal IVVXed CapiWal SXbVcUibed 

capiWal 
paid Xp 
capiWal 

NXmbeU of 
ETXiW\ ShaUeV 2,160,000,000 14,075,844,520 14,075,844,520 140,7584,4520 

Nominal amoXnW 
peU eTXiW\ 
VhaUe(RV.) 

10 10 10 10 

ToWal amoXnW of 
eTXiW\ VhaUeV 
(RV. CUoUeV) 

2,160 1,407 1,407 1,407 

NXmbeU of 
pUefeUence 
VhaUeV 

N/A N/A N/A N/A 

Nominal YalXe 
peU pUefeUence 
VhaUe 

N/A N/A N/A N/A 

ToWal amoXnW of 
pUefeUence VhaUe N/A N/A N/A N/A 

 
Si]e Rf Whe SUeVeQW RffeU N/A 
Paid Xp capiWal afWeU Whe offeU 
oU afWeU conYeUVion of 
conYeUWible inVWUXmenWV 

N/A 

SecXUiWieV PUemiXm AccoXnW 
(befoUe and afWeU Whe offeU) 

BefRUe Whe OffeU: N/A 
AfWeU Whe OffeU: N/A 

 
B. The deWailV of Whe e[iVWing VhaUe capiWal of Whe iVVXeU Compan\ aV on laVW TXaUWeU end i.e. 

JXne 30, 2020, foU Whe laVW fiYe \eaUV, in a WabXlaU foUm:  
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Sl. 
N
o 

DaWe of 
AlloWme
nW/BX\ 
Back 

No of ShaUeV 
AlloWWed 

(ETXiW\)/ BoXghW 
back 

Face 
ValXe 

of 
Each 
ShaUe 

PUice / 
ConVideUa

Wion 
(ToWal 

AmoXnW) 
 

CXmXlaWiYe FoUm 
of 

ConVi
deUaWi

on 

RemaUk
V 

No. of 
eTXiW\ 
VhaUe

V 

ET
XiW
\ 

Sh
aU
e 

Ca
piW
al 
(R
V) 

ET
XiW\ 
Sha
Ue 

PUe
miX
m 
(in 
RV) 

 

i. AXgXVW 
31, 2016 

61,56,03,425 
VhaUeV ZeUe 
WUaQVfeUUed WR 
POXWXV FiQaQciaOV 
PYW LWd. (FRU 2 
VhaUeV POXWXV 
CaSiWaO PYW LWd 
ZaV acWiQg aV 
QRPiQee 
VhaUehROdeU)  

INR 10 INR 22.29 
SeU fXOO\ 
Said eTXiW\ 
VhaUe  

#615603425 
ShaUe CaSiWaO: 
RV. 615,60,34,250 
ShaUe PUePiXP: 
RV. 756,85,60,739 
 

CaVh 
& 
CaVh 
ETXiY
aOeQWV 
(Via 
BaQN 
TUaQVf
eU)  

 

ii.

NRYePb
eU 04, 
2016 

80,02,84,452 
bRQXV eTXiW\ 
VhaUeV aOORWWed WR 
POXWXV FiQaQciaOV 
PYW LWd  

INR 10 INR 10 #800884452 
ShaUe CaSiWaO: RV. 
800,28,44,520 
 

CaVh 
& 
CaVh 
ETXiY
aOeQWV 
(Via 
BaQN 
TUaQVf
eU)  

 

iii.

NRYePb
eU 21, 
2016 

bX\-bacN Rf 
118,803,425 fURP 
POXWXV FiQaQciaOV 
PYW LWd 

INR 10 INR 12.7 
SeU fXOO\ 
Said eTXiW\ 
VhaUe 

#118803425 
ShaUe CaSiWaO: RV. 
1188034250 
PUePiXP: 
320769247.5 

CaVh 
& 
CaVh 
ETXiY
aOeQWV 
(Via 
BaQN 
TUaQVf
eU) 

 

iY.

MaUch 
28, 2017 

FRU 2 VhaUeV 
QRPiQee UighWV Rf 
POXWXV CaSiWaO PYW 
LWd ZeUe UeYRNed 
b\ POXWXV 
FiQaQciaOV PYW LWd 
SXUVXaQW WR 
WUaQVfeU Rf 
beQeficiaO 
RZQeUVhiS. 

INR 10  INR 12.7 
SeU fXOO\ 
Said eTXiW\ 
VhaUe 

#2 
ShaUe CaSiWaO: 
RV.20  
ShaUe PUePiXP: 
RV.5.4 

CaVh 
& 
CaVh 
ETXiY
aOeQWV 
(Via 
BaQN 
TUaQVf
eU) 
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Y.

SeSWePb
eU 30, 
2019 

IVVXe Rf 
11,050,000 
aOORWWed WR POXWXV 
FiQaQciaOV PUiYaWe 
LiPiWed 

INR 10 INR 17.55 
SeU fXOO\ 
Said XS 
eTXiW\ 
ShaUeV 

#11050000 
ShaUe CaSiWaO: RV. 
11,05,00,000 
ShaUe PUePiXP: 
RV. 8,34,27,500 

CaVh 
& 
CaVh 
ETXiY
aOeQWV 
(Via 
BaQN 
TUaQVf
eU) 

 

 
C. ChangeV in iWV capiWal VWUXcWXUe aV on laVW TXaUWeU end i.e. JXne 30,2020, foU Whe laVW fiYe 

\eaUV: NOT Applicable  
 
DaWe of Change 
(AGM / EGM) INR PaUWicXlaUV 

Na Na Qa 

 
D. ETXiW\ ShaUe CapiWal HiVWoU\ of Whe Compan\ aV on laVW TXaUWeU end, foU Whe laVW fiYe \eaUV: 
 

 POeaVe UefeU WabOe C abRYe   
 

E. DeWailV of an\ acTXiViWion oU amalgamaWion in Whe laVW one \eaU: N/A 
 

F. DeWailV of an\ UeoUganiVaWion oU UeconVWUXcWion in Whe laVW one \eaU: N/A 
 

 
5.6 DeWailV of Whe VhaUeholding of Whe Compan\ aV on  JXne 30, 2020:  

 
S.

No. 
Name of  Whe ETXiW\  ShaUeholdeUV 

& CoXnWU\ WheUeof 
No. of  ETXiW\ 
ShaUeV held 

%age of 
VhaUeholding 

NaWXUe of 
OZneUVhip 

1 POXWXV FiQaQciaOV PYW LWd (MaXUiWiXV) 1407584450 99.99% UOWiPaWe 
OZQeU 

2 POXWXV CaSiWaO PYW LWd  (MaXUiWiXV) 2 0.01% UOWiPaWe 
OZQeU  

ToWal 14,07,584,452 
 

100.00% 
 

 
No VhaUeV haYe been pledged / encXmbeUed b\ Whe pUomoWeUV of Whe Compan\.  
ShaUeholding paWWeUn of Whe Compan\ aV on laVW TXaUWeU end i.e. JXne 30, 2020:  
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S. 
N
o. 

PaUWicXlaUV ToWal 
NXmbeU of 

ETXiW\ 
ShaUeV 

NXmbeU of VhaUeV 
held in 

DemaWeUialiVed 
FoUm 

ToWal 
ShaUeholding aV 
a % of WoWal no. 
of eTXiW\ VhaUeV. 

1.  POXWXV FiQaQciaOV PYW LWd 
(MaXUiWiXV) 

1407584450  1407584450  99.99%  

2.  POXWXV CaSiWaO PYW LWd  
(MaXUiWiXV) 

2  2  0.01%  

  ToWal 14,07,584,
452 

  

14,07,584,452 
  

100.00%  

 
A. LiVW of Wop 10 holdeUV of eTXiW\ VhaUeV of Whe Compan\ aV on laVW TXaUWeU end i.e. JXne 30, 

2020:  
 

  

S. 
No. 

Name of Whe ShaUeholdeUV ToWal NXmbeU of 
ETXiW\ VhaUeV 

NXmbeU of VhaUeV 
held in 

demaWeUialiVed 
FoUm 

ToWal 
ShaUeholding 

aV a % of 
WoWal no. of 

eTXiW\ VhaUeV. 
1. POXWXV FiQaQciaOV PYW LWd 

(MaXUiWiXV) 
1407584450  1407584450  99.99%  

2. POXWXV CaSiWaO PYW LWd  
(MaXUiWiXV) 

2  2  0.01%  

 ToWal 14,07,584,452 
  

14,07,584,452 
  

100.00%  
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5.7 FolloZing deWailV UegaUding Whe diUecWoUV of Whe Compan\: 
 

A. DeWailV of cXUUenW diUecWoUV of Whe Compan\:  
 

ThiV WabOe VeWV RXW Whe deWaiOV UegaUdiQg Whe CRPSaQ\¶V BRaUd Rf DiUecWRUV aV RQ JXne 30, 2020:  
 

SU. 
No
. 

Name DeVignaWio
n 

AddUeVV Age 
(\eaUV) 

DIN DiUecWoU 
of Whe 

Compan\ 
Vince 

DeWailV of 
oWheU 

diUecWoUVhipV 

1. PUaPRd 
BhaViQ 
 

DiUecWRU F-35 
Radhe\ 
MRhaQ 
DUiYe, 
GadaiSXU, 
MehUaXOi, 
NeZ DeOhi 
- 110030 

67 0119700
9 
 

31-AXg-
16 

1. ViVhZaV 
ViViRQ fRU 
heaOWh 
ZeOfaUe aQd 
SSeciaO 
QeedV 

2. IQWeUQaWiRQaO 
FRXQdaWiRQ 
fRU ReVeaUch 
aQd 
EdXcaWiRQ. 

3. COi[ FiQaQce 
IQdia PUiYaWe 
LiPiWed 

4. VaQdaQa 
FRXQdaWiRQ 

5. SNiOOV 
AcadeP\ 
PUiYaWe 
LiPiWed 

6. IQceSWiRQ 
AdYiVRU\ 
PUiYaWe 
LiPiWed 

7. DLF 
LiPiWed. 

8. AVha IPSacW 
AdYiVRU\ 
SeUYiceV 
PUiYaWe 
LiPiWed 

2. AQiO 
ChaZOa 
 

 DiUecWRU 8 COXb 
MaUg DLF 
PhaVe 1, 
GXUgaRQ 
122002 
HaU\aQa  

55 0001655
5 

31-AXg-
16 

1. COi[ FiQaQce 
IQdia PUiYaWe 
LiPiWed 

2. AYaQW IQdia 
AdYiVRU\ 
SeUYiceV 
PUiYaWe 
LiPiWed. 
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3. A aQd M 
PXbOicaWiRQV 
PUiYaWe 
LiPiWed   

3. PaUWh 
DaVhaUaW
h GaQdhi 
 

DiUecWRU FOaW NR.79, 
G WiQg, 
GXjaUWhi 
SRcieW\, 
NehUX 
RRad, NeaU 
JaaO HRWeO, 
ViOe PaUOe, 
MXPbai 
400 057 

48 0165825
3 

31-AXg-
16 

1. IGT 
SROXWiRQV 
PUiYaWe 
LiPiWed. 

2. COi[ FiQaQce 
IQdia PUiYaWe 
LiPiWed. 

3. FXWXUe 
GeQeUaOi 
IQdia 
IQVXUaQce 
CRPSaQ\ 
LiPiWed. 

4. LM Media 
SeUYiceV 
PUiYaWe 
LiPiWed 

4. SheNhaU 
MRhaQOa
O Daga 
 

DiUecWRU B401, 
PaWOiSXWUa 
SRceiW\, 
FRXU 
BXQgORZV 
STXaUe, 
AQdheUi 
WeVW, 
MXPbai - 
400053 

43 0747187
1 

31-AXg-
16 

1. COi[ FiQaQce 
IQdia PUiYaWe 
LiPiWed 

2. IGT 
SROXWiRQV 
PUiYaWe 
LiPiWed 

3. BOXeURcN 
eSeUYiceV 
PUiYaWe 
LiPiWed 

4. AUciRQ 
ReYiWaOi]aWiR
Q PUiYaWe 
LiPiWed 

5. COi[ 
HRXViQg 
FiQaQce 
PUiYaWe 
LiPiWed 

6. RiWYiNa 
TUadiQg 
PUiYaWe 
LiPiWed 

7. COi[ LRaQV 
PUiYaWe 
LiPiWed 
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5. KaOSeVh 
KiNaQi 
 

DiUecWRU B 502, 5Wh 
FORRU, 
GXOPRhaU 
ASaUWPeQW
V, CeaVeU 
RRad, 
APbROi, 
AQdheUi 
(WeVW), 
MXPbai ± 
400058 

47 0353477
2 

31-AXg-
16 

1. COi[ FiQaQce 
IQdia PUiYaWe 
LiPiWed 

2. POaQeWcaVW 
Media 
SeUYiceV 
LiPiWed 

3. POaQeWcaVW 
TechQRORgie
V LiPiWed 

4. MRQQeW 
IVSaW AQd 
EQeUg\ 
LiPiWed 

5. AION IQdia 
IQYeVWPeQW 
AdYiVRUV 
PUiYaWe 
LiPiWed 

6. CORXdcaVW 
DigiWaO 
LiPiWed 

7. POaQeWcaVW 
BURadcaVWiQ
g SeUYiceV 
LiPiWed 

8. AUciRQ 
ReYiWaOi]aWiR
Q LiPiWed 

9. JTPM AWVaOi 
LiPiWed 

10. CUei[eQW 
SSeciaO 
SWeeOV 
LiPiWed 

6. SWeYe 
MaUWiQe] 
 

DiUecWRU 29 HRUi]RQ 
DUiYe, 
HRXVe D, 
ChXQg 
HRP KRN, 
HRQg 
KRQg  
 

50 0676549
9 

17-JaQ-17 
 

1. COi[ FiQaQce 
IQdia PUiYaWe 
LiPiWed. 

2. AION IQdia 
IQYeVWPeQW 
AdYiVRUV 
PUiYaWe 
LiPiWed 

7. RaVhPi 
MRhaQW\ 

WhROe 
TiPe 
DiUecWRU 

1611A, 
MaQgROia, 
DLF GROf 
LiQNV, 
PhaVe V, 
GXUXgUaP 

47 0707254
1 

28- 
NRYePbeU
- 
19 

1. COi[ CaSiWaO 
SeUYiceV 
PUiYaWe 
LiPiWed 
2. HePeUa 
ReVRXUceV 



   

  

30 

 
B. DeWailV of change in diUecWoUV Vince laVW WhUee \eaUV:  
 

Name DeVignaWion DIN DaWe of 
AppoinWmenW 
/ ReVignaWion 

DiUecWoU of Whe 
Compan\ Vince 
(in caVe of 
UeVignaWion) 

RemaUk
V 

RaVhPi 
MRhaQW\ 

WhROe TiPe 
DiUecWRU 

07072541 28-11-2019 NA NA 

VeQNaW 
RaPaQ 
BhaUaWZaj 

WhROe TiPe 
DiUecWRU 

02965798 23-09-2019 NA NA 

ViNaV 
AggaUZaO 

WhROe TiPe 
DiUecWRU 

7685833 23-09-2019 24-05-2017 NA 

SXUXchi 
NaQgia 

WRPeQ DiUecWRU 07901622 18-02-2019 23-09-2019 NA 

PUaPRd 
BhaViQ 

DiUecWRU 01197009 31-08-2016 NA NA 

AQiO 
ChaZOa 

DiUecWRU 00016555 31-08-2016 NA NA 

PaUWh 
GaQdhi 

DiUecWRU 01658253 31-08-2016 NA NA 

SheNhaU 
Daga 

DiUecWRU 07471871 31-08-2016 NA NA 

KaOSeVh 
KINaQi 

DiUecWRU 03534772 31-08-2016 NA NA 

SWeYe 
MaUWiQe] 

DiUecWRU 06765499 17-01-2017 NA NA 

MaQRj 
SagXQ NaiN 

DiUecWRU 00128620 29-09-2015 31-08-2016 NA 

RXSaN Saha DiUecWRU 00056511 02-08-2011 31-08-2016 NA 
SaW\aQaUa\
Qa EOXUi 

WhROe TiPe 
DiUecWRU 

05108831 17-02-2014 Ma\ 19, 2017 NA 

 
*CRPSaQ\ WR dLVcORVH QaPH RI WKH cXUUHQW dLUHcWRUV ZKR aUH aSSHaULQJ LQ WKH RBI dHIaXOWHU OLVW aQd / 

RU ECGC dHIaXOW OLVW, LI aQ\: NRQe 
 
5.8 FolloZing deWailV UegaUding Whe aXdiWoUV of Whe Compan\: 

 
A. DeWailV of Whe aXdiWoU of Whe Compan\:  

-122002 PUiYaWe 
LiPiWed 
3. HePeUa 
IQdia PUiYaWe 
LiPiWed 
4. HePeUa 
GORbaO 
TUade 
PUiYaWe 
LiPiWed 
5. HePeWURQ 
IQdXVWUieV 
PUiYaWe LiPiWed 
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Name AddUeVV AXdiWoU Vince 

 

S.R. BaWOibRi & 
AVVRciaWeV LLP 

GROf VieZ CRUSRUaWe 
TRZeU-B, SecWRU RRad, 

GXUgaRQ SecWRU 42, 
GXUgaRQ - 122002,  

SeSWePbeU 30, 2017 

 
B. DeWailV of change in aXdiWoUV Vince laVW WhUee \eaUV: 

 
Name AddUeVV DaWe of 

AppoinWmenW/ 
ReVignaWion 

AXdiWoU of 
Whe Compan\ 
Vince (in caVe 
of 
UeVignaWion) 

RemaUkV 

B. S. R. & 
AVVRciaWeV LLP  
 

BXiOdiQg NR. 10, 
8Wh FORRU, 
TRZeU-B, DLF 
C\beU CiW\, 
PhaVe - II 
GXUXgUaP - 
122002, IQdia 

SeSWePbeU 30, 
2017 ± DaWe Rf 
ReVigQaWiRQ 

NA NA 

SR BaWOibRi & 
AVVRciaWeV LLP 

2Qd & 3Ud FORRU, 
GROf VieZ 
CRUSRUaWe TRZeU 
B, SecWRU 42, 
GXUXgUaP 122 
002 

SeSWePbeU 30, 
2017, DaWe Rf 
ASSRiQWPeQW 

NA NA 

 
5.9 DeWailV of boUUoZingV of Whe Compan\, aV on laWeVW TXaUWeU end i.e. JXne 30, 2020:  
 
A. DeWailV of SecXUed Loan FaciliWieV aV on JXne 30, 2020 

 

LendeU¶V 
Name 

T\pe of 
FaciliW\ 

AmoXnW 
SancWioned 

(RV. CUoUeV) 

PUincipal 
AmoXnW 

OXWVWanding(RV. 
CUoUeV) 

Repa\menW 
DaWe / 

SchedXle 
SecXUiW\ 

IQdXViQd BaQN 
LiPiWed 

RXSee TeUP 
LRaQ 200  72.73  

 QXaUWeUO\ BRRN DebWV aQd 
ReceiYabOeV  

HDFC BaQN 
RXSee TeUP 
LRaQ aQd 
OYeU DUafW 

235 65.55 
  BRRN DebWV aQd 

ReceiYabOeV QXaUWeUO\ 

BaQN Rf BaURda 
(TL 1) 

RXSee TeUP 
LRaQ 100 66.67 QXaUWeUO\ BRRN DebWV aQd 

ReceiYabOeV 

BaQN Rf BaURda 
(TL 2) 

RXSee TeUP 
LRaQ 100 80 QXaUWeUO\ BRRN DebWV aQd 

ReceiYabOeV 
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ICICI BaQN 
RXSee TeUP 
LRaQ aQd 
OYeU DUafW 

100 78.75  QXaUWeUO\ (TL) BRRN DebWV aQd 
ReceiYabOeV 

FedeUaO BaQN RXSee TeUP 
LRaQ 100 75 

  
BRRN DebWV aQd 
ReceiYabOeV   

QXaUWeUO\ 

YeV BaQN RXSee TeUP 
LRaQ 485 159.79 

HaOf YeaUO\ 
BRRN DebWV aQd 
ReceiYabOeV HaOf YeaUO\ 

  

Bajaj FiQVeUY RXSee TeUP 
LRaQ 50 16.67 

  
BRRN DebWV aQd 
ReceiYabOeV QXaUWeUO\ 

  

IDFC BaQN LWd RXSee TeUP 
LRaQ 150 120 QXaUWeUO\ BRRN DebWV aQd 

ReceiYabOeV 

BaQN Rf IQdia RXSee TeUP 
LRaQ 75 75 QXaUWeUO\ BRRN DebWV aQd 

ReceiYabOeV 

KaUQaWaNa 
RXSee TeUP 
LRaQ 20 20 

HaOf YeaUO\ BRRN DebWV aQd 
ReceiYabOeV 

SBI 
RXSee TeUP 
LRaQ 100 100 

QXaUWeUO\ BRRN DebWV aQd 
ReceiYabOeV 

SIDBI 
RXSee TeUP 
LRaQ 74 74 

MRQWhO\ BRRN DebWV aQd 
ReceiYabOeV 

 
B. DeWailV of UnVecXUed Loan FaciliWieV aV on JXne 30, 2020 The CRPSaQ\ haV QRW aYaiOed aQ\ 

XQVecXUed ORaQ faciOiWieV. 
 

 
C. DeWailV of Non-ConYeUWible DebenWXUeV aV on JXne 30, 2020: 

 

DebenW
XUe 

SeUieV 

TenoU 
CoXp

on 
(RaWe 

of 
InWeUe
VW peU 
annX

m) 

AmoXnW  
(RV.) 

DaWe of 
alloWme

nW 

RedempW
ion on 
DaWe / 

SchedXle 

CUediW 
RaWing 

SecXUed 
/ 

UnVecXU
ed 

SecXUiW\ 
(in 

MonWhV
) 

SeUieV A 
1 Rf 
2018 

60 10.75
% 

2,000,000,
000 

25-
Ma\-18 

25-Ma\-
23 

CARE 
AA- 

UQVecXU
ed 

BRRN 
DebWV 
aQd 
ReceiYab
OeV  
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SeUieV B 
2 Rf 
2018 

60 10.75
% 

3,000,000,
000 

27-JXQ-
18 27-JXQ-23 CARE 

AA- 
UQVecXU
ed 

BRRN 
DebWV 
aQd 
ReceiYab
OeV  

SeUieV A 
4 Rf 
2018 

30 11.50
% 

1,000,000,
000 

06-
NRY-18 

06-Ma\-
21 

CARE 
AA- 

UQVecXU
ed 

BRRN 
DebWV 
aQd 
ReceiYab
OeV  

SeUieV B 
5 Rf 
2018 

32 11.50
% 

1,000,000,
000 

06-
NRY-18 06-JXO-21 CARE 

AA- 
UQVecXU
ed 

BRRN 
DebWV 
aQd 
ReceiYab
OeV  

SeUieV C 
6 Rf 
2018 

34 11.50
% 

1,000,000,
000 

06-
NRY-18 

06-SeS-
21 

CARE 
AA- 

UQVecXU
ed 

BRRN 
DebWV 
aQd 
ReceiYab
OeV  

SeUieV C 
7 Rf 
2018 

36 11.50
% 

1,000,000,
000 

12-
NRY-18 

12-NRY-
21 

CARE 
AA- 

UQVecXU
ed 

BRRN 
DebWV 
aQd 
ReceiYab
OeV  

SeUieV  8 
Rf 2018 37 11.25

% 
1,000,000,
000 

17-
Dec-18 

17-Dec-
21 

CARE 
AA- SecXUed 

BRRN 
DebWV 
aQd 
ReceiYab
OeV  

SeUieV C 
Rf 2019 

32.5 
10.00

% 

1,000,000,
000 13-

MaU-20 
29-NRY-

22 

CARE 
AA- SecXUed 

BRRN 
DebWV 
aQd 
ReceiYab
OeV  

SeUieV 1 
Rf 2020 

36 
10.80

% 

250,000,00
0 30-JXQ-

20 26-jXQ-23 

BUicNZR
UNV AA- SecXUed 

BRRN 
DebWV 
aQd 
ReceiYab
OeV  

 
D. LiVW of Top 10 DebenWXUe HoldeUV (aV on JXne 30, 2020)  

 

S. No. Name of DebenWXUe 
HoldeUV 

AmoXnW 
(RV. CU) 

1.                    FUaQNOiQ TePSOeWRQ 
MF 900 
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2.                    ReOiaQce MF 100 

3 SachiQ BaQVaO 100 

3 IQdiaQ BaQN 25 
 

NRWe: TRS 10 hROdeUV¶ (iQ YaOXe WeUPV, RQ cXPXOaWiYe baViV fRU aOO RXWVWaQdiQg debeQWXUeV iVVXeV) 
deWaiOV VhRXOd be SURYided 

 
E. The amoXnW of coUpoUaWe gXaUanWee iVVXed b\ Whe IVVXeU along ZiWh name of Whe 

coXnWeUpaUW\ (like name of Whe VXbVidiaU\, JV enWiW\, gUoXp-compan\, eWc.) on behalf of 
Zhom iW haV been iVVXed. (if an\):  
 
 
 

S.No PaUWicXlaUV AmoXnW (AV on SepWembeU 
30, 2019) 

1.  The CRPSaQ\ haV SURYided a cRUSRUaWe gXaUaQWee WR 
FedeUaO BaQN LiPiWed fRU a WeUP ORaQ aPRXQWiQg WR 
RV.8,00,00,000 aQd RYeU dUafW faciOiW\ aPRXQWiQg WR 
RV.2,00,00,000 aYaiOed b\ COi[ HRXViQg FiQaQce 
PUiYaWe LiPiWed. 

RV. 10,00,00,000 

2.  The CRPSaQ\ haV SURYided a cRUSRUaWe gXaUaQWee WR 
IQdXViQd BaQN LiPiWed fRU a WeUP ORaQ aPRXQWiQg WR 
RV.20,00,00,000 aQd RYeU dUafW faciOiW\ aPRXQWiQg WR 
RV.5,00,00,000 aYaiOed b\ COi[ HRXViQg FiQaQce 
PUiYaWe LiPiWed. 

RV.25,00,00,000 

  
 
F. DeWailV of CommeUcial PapeU: The WoWal Face ValXe of CommeUcial PapeUV OXWVWanding aV 

on Whe laWeVW TXaUWeU end i.e. JXne 30, 2020 Wo be pUoYided and iWV bUeakXp in folloZing 
Wable:  
 

MaWXUiW\ DaWe AmoXnW OXWVWanding 

QiO NiO 

 
G. DeWailV of UeVW of Whe boUUoZing (if an\ inclXding h\bUid debW like FCCB, OpWionall\ 

ConYeUWible DebenWXUeV / PUefeUence ShaUeV) aV on MaUch 31, 2020:  NR SUefeUeQce VhaUeV, 
h\bUid debW RU RSWiRQaOO\ cRQYeUWibOe debeQWXUeV haYe beeQ iVVXed b\ Whe CRPSaQ\. 
 

H. DeWailV of all defaXlW(V) and / oU dela\ in pa\menWV of inWeUeVW and pUincipal of an\ kind of 
WeUm loanV, debW VecXUiWieV and oWheU financial indebWedneVV inclXding coUpoUaWe gXaUanWee 
iVVXed b\ Whe Compan\, in Whe paVW 5 \eaUV: NRQe  
 
 

I. DeWailV of an\ oXWVWanding boUUoZingV Waken / debW VecXUiWieV iVVXed ZheUe Waken / iVVXed 
(i) foU conVideUaWion oWheU Whan caVh, ZheWheU in Zhole oU paUW, (ii) aW a pUemiXm oU 
diVcoXnW, oU (iii) in pXUVXance of an opWion: NRQe  
 

5.10 DeWailV of PUomoWeUV of Whe Compan\:  
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A. DeWailV of PUomoWeU Holding in Compan\ aV on MaUch 31, 2020:  
 

S. 
No
. 

Name of 
Whe 

VhaUeholde
UV 

ToWal No 
of ETXiW\ 

VhaUeV 

No. of 
VhaUeV 

in 
DemaW 
foUm 

ToWal 
VhaUehold
ing aV % 

of WoWal no 
of eTXiW\ 

VhaUeV 

No of 
VhaUe

V 
Pledg

ed 

% of 
VhaUeV 

pledged 
ZiWh 

UeVpecW Wo 
VhaUeV 
oZned 

1. POXWXV 
FiQaQciaOV 
PYW LWd 
(MaXUiWiXV
)  

14075844
50 

140758
4450 

99.99% 0 N/A 

2. POXWXV 
CaSiWaO PYW 
LWd  
(MaXUiWiXV) 

2 2 0.01% 0 N/A 

 ToWal 14,07,584,
452 

14,07,5
84,452 

100% 0 N/A 

 
5.11 AbUidged YeUVion of Whe AXdiWed ConVolidaWed and SWandalone Financial InfoUmaWion (like 

PUofiW and LoVV VWaWemenW, Balance SheeW and CaVh FloZ VWaWemenW) foU aW leaVW laVW WhUee 
\eaUV and aXdiWoU TXalificaWionV, if an\. 

 
The UeOeYaQW iQfRUPaWiRQ iV fXUQiVhed iQ Anne[XUe VII Rf Whe IQfRUPaWiRQ MePRUaQdXP. 

 
5.12 AbUidged YeUVion of LaWeVW AXdiWed / LimiWed ReYieZ Half YeaUl\ ConVolidaWed and 

SWandalone Financial InfoUmaWion and aXdiWoUV¶ TXalificaWionV, if an\:  
 
The UeOeYaQW iQfRUPaWiRQ iV fXUQiVhed iQ Anne[XUe VII Rf Whe IQfRUPaWiRQ MePRUaQdXP.  
 

5.13 An\ maWeUial eYenW / deYelopmenW oU change haYing implicaWionV on Whe financialV / cUediW 
TXaliW\ (e.g. an\ maWeUial UegXlaWoU\ pUoceedingV againVW Whe IVVXeU / pUomoWeUV, Wa[ 
liWigaWionV UeVXlWing in maWeUial liabiliWieV, coUpoUaWe UeVWUXcWXUing eYenW eWc.) aW Whe Wime 
of IVVXe Zhich ma\ affecW Whe IVVXe oU Whe InYeVWoU¶V deciVion Wo inYeVW / conWinXe Wo inYeVW 
in Whe debW VecXUiWieV. 
 
TheUe aUe QR PaWeUiaO SURceediQgV agaiQVW IVVXeU afWeU MaUch 2020 RWheU WhaQ PeQWiRQed iQ 
fiQaQciaOV Rf MaUch 2020, if aQ\. 
 

5.14 NameV of Whe DebenWXUeV TUXVWeeV and ConVenWV WheUeof 
 
The DebeQWXUe TUXVWee Rf Whe SURSRVed IVVXe iV haV SURYided ZUiWWeQ cRQVeQW fRU aSSRiQWPeQW 
aV debeQWXUe WUXVWee WR Whe IVVXe aQd Whe iQcOXViRQ Rf Whe QaPe Rf Whe eQWiW\ iQ Whe fRUP aQd 
cRQWe[W iQ Zhich Whe QaPe aSSeaUV iQ WhiV IQfRUPaWiRQ MePRUaQdXP aQd iQ aOO Whe VXbVeTXeQW 
SeUiRdicaO cRPPXQicaWiRQ WR be VeQW WR Whe DebeQWXUe HROdeUV. The cRQVeQW OeWWeU fURP 
DebeQWXUe TUXVWee iV SURYided iQ Anne[XUe IV Rf WhiV IQfRUPaWiRQ MePRUaQdXP. 

 
5.15 RaWing RaWionale(V) adopWed (noW oldeU Whan one \eaU on Whe daWe of opening of Whe IVVXe) / 

cUediW UaWing leWWeU iVVXed (noW oldeU Whan one monWh on Whe daWe of opening of Whe IVVXe). 
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The CUediW RaWiQg AgeQcieV haYe aVVigQed UaWiQg Rf A+ aQd AA- WR Whe DebeQWXUeV. IQVWUXPeQWV 
ZiWh WhiV UaWiQg aUe cRQVideUed aV haYiQg aQ adeTXaWe degUee Rf VafeW\ UegaUdiQg WiPeO\ VeUYiciQg 
Rf fiQaQciaO RbOigaWiRQV. SXch iQVWUXPeQWV caUU\ ORZ cUediW UiVN. 

 
5.16 If Whe VecXUiW\ iV backed b\ a gXaUanWee oU leWWeU of comfoUW oU an\ oWheU docXmenW / leWWeU 

ZiWh VimilaU inWenW, a cop\ of Whe Vame Vhall be diVcloVed. In caVe VXch docXmenW doeV noW 
conWain deWailed pa\menW VWUXcWXUe (pUocedXUe of inYocaWion of gXaUanWee and UeceipW of 
pa\menW b\ Whe inYeVWoU along ZiWh WimelineV), Whe Vame Vhall be diVcloVed in Whe offeU 
docXmenW. 
 
NRQe  

 
5.17 NameV of all Whe Uecogni]ed VWock e[changeV ZheUe Whe debW VecXUiWieV aUe pUopoVed Wo be 

liVWed: 
 
The DebeQWXUeV aUe SURSRVed WR be OiVWed RQ Whe WDM VegPeQW Rf Whe NSE. The IVVXeU VhaOO 
cRPSO\ ZiWh Whe UeTXiUePeQWV Rf Whe OiVWiQg agUeePeQW fRU debW VecXUiWieV WR Whe e[WeQW aSSOicabOe 
WR Whe IVVXeU RQ a cRQWiQXRXV baViV. The iQ-SUiQciSOe aSSURYaO Rf Whe NSE iV VeW RXW iQ AQQe[XUe 
X.  
 

5.18 OWheU deWailV: 
 

A. DebenWXUe RedempWion ReVeUYe CUeaWion: 
 
AV SeU SecWiRQ 71 Rf Whe AcW, aQ\ cRPSaQ\ WhaW iQWeQdV WR iVVXe debeQWXUeV PXVW cUeaWe a 
debeQWXUe UedePSWiRQ UeVeUYe WR Zhich adeTXaWe aPRXQWV VhaOO be cUediWed RXW Rf Whe SURfiWV Rf 
Whe cRPSaQ\ XQWiO Whe UedePSWiRQ Rf Whe debeQWXUeV. HRZeYeU, aW SUeVeQW XQdeU Whe CRPSaQieV 
(IVVXaQce Rf ShaUe CaSiWaO aQd DebeQWXUeV) RXOeV, 2014, NBFCV aUe e[ePSW fURP WhiV 
UeTXiUePeQW iQ UeVSecW Rf SUiYaWeO\ SOaced debeQWXUeV. PXUVXaQW WR WhiV e[ePSWiRQ, Whe CRPSaQ\ 
dReV QRW SUeVeQWO\ iQWeQd WR cUeaWe aQ\ UeVeUYe fXQdV fRU Whe UedePSWiRQ Rf Whe DebeQWXUeV. 
 

B. IVVXe / inVWUXmenW Vpecific UegXlaWionV: 
 
The IVVXe Rf DebeQWXUeV VhaOO be iQ cRQfRUPiW\ ZiWh Whe aSSOicabOe SURYiViRQV Rf Whe CRPSaQieV 
AcW, 2013 iQcOXdiQg Whe QRWified UXOeV WheUeXQdeU, Whe SEBI DebW LiVWiQg RegXOaWiRQV, Whe SEBI 
(LiVWiQg ObOigaWiRQV aQd DiVcORVXUe ReTXiUePeQWV) RegXOaWiRQV, 2015 (³LiVWing RegXlaWionV´) 
aQd Whe aSSOicabOe RBI gXideOiQeV. 
 

C. ApplicaWion pUoceVV: 
 
The aSSOicaWiRQ SURceVV fRU Whe IVVXe iV aV SURYided iQ SECTION 8: Rf WhiV IQfRUPaWiRQ 
MePRUaQdXP. 
 

5.19 A VWaWemenW conWaining paUWicXlaUV of Whe daWeV of, and paUWieV Wo all maWeUial conWUacWV, 
agUeemenWV: 
 

The cRQWUacWV aQd dRcXPeQWV UefeUUed WR heUeXQdeU aUe PaWeUiaO WR Whe IVVXe, Pa\ be iQVSecWed aW Whe 
RegiVWeUed Office Rf Whe CRPSaQ\ beWZeeQ 10.00 aP WR 4.00 SP RQ ZRUNiQg da\V. 
 

SU. No. NaWXUe of ConWUacW 
1.  CeUWified WUXe cRS\ Rf Whe MePRUaQdXP & AUWicOeV Rf AVVRciaWiRQ Rf Whe IVVXeU. 

2.  BRaUd ReVROXWiRQV daWed Uead ZiWh Whe UeVROXWiRQ SaVVed b\ MaQagePeQW CRPPiWWee Rf Whe 
BRaUd Rf DiUecWRUV daWed aXWhRUi]iQg IVVXe. 
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3.  ShaUehROdeU ReVROXWiRQ daWed  aXWhRUi]iQg Whe iVVXe Rf QRQ-cRQYeUWibOe debeQWXUeV b\ Whe 
CRPSaQ\. 

4.  ShaUehROdeU ReVROXWiRQ daWed aXWhRUi]iQg Whe bRUURZiQg b\ Whe CRPSaQ\ aQd ShaUehROdeU 
ReVROXWiRQ daWed aXWhRUi]iQg Whe cUeaWiRQ Rf VecXUiW\. 

5.  CRSieV Rf AQQXaO ReSRUWV Rf Whe CRPSaQ\ fRU Whe OaVW WhUee fiQaQciaO \eaUV. 
6.  CUediW UaWiQg OeWWeU fURP Whe CUediW RaWiQg AgeQc\. 
7.  LeWWeU fURP CaWaO\VW TUXVWeeVhiS LiPiWed giYiQg iWV cRQVeQW WR acW aV DebeQWXUe TUXVWee. 
8.  LeWWeU fRU R&T AgeQW. 
9.  CeUWified WUXe cRS\ Rf Whe ceUWificaWe Rf iQcRUSRUaWiRQ Rf Whe CRPSaQ\. 

10.  CeUWified WUXe cRS\ Rf Whe WUiSaUWiWe agUeePeQW beWZeeQ Whe CRPSaQ\, Whe RegiVWUaU & 
TUaQVfeU AgeQW aQd NSDL. 

11.  CRS\ Rf aSSOicaWiRQ Pade WR NSE fRU gUaQW Rf iQ-SUiQciSOe aSSURYaO fRU OiVWiQg Rf 
DebeQWXUeV. 

 
5.20 RemXneUaWion of DiUecWoUV (dXUing Whe cXUUenW and laVW WhUee financial \eaUV):  

 
MV.RaVhPi MRhaQW\ & MU.VeQNaW RaPaQ BhaUaWZaj (UeVigQed) aUe ePSOR\eeV Rf IVVXeU aQd 
dUaZ UegXOaU VaOaU\ aQd cRPSeQVaWiRQ. TheUe aUe QR VeSaUaWe diUecWRU feeV Sa\abOe 
 

5.21 DeWailV of defaXlW, if an\, inclXding WheUein Whe amoXnW inYolYed, dXUaWion of defaXlW and 
pUeVenW VWaWXV, in Uepa\menW of ±   
 
i. SWaWXWoU\ DXeV 
ii. DebenWXUeV and InWeUeVW WheUeon 
iii. DepoViWV and InWeUeVW WheUeon 
iY. LoanV fUom an\ Bank oU Financial inVWiWXWion and an\ inWeUeVW WheUeon 
 

S. No. DeWailV of defaXlW DXUaWion AmoXnW 
InYolYed (in 
RV.) 

PUeVenW SWaWXV 
of Repa\menW 

A. SWaWXWoU\ DXeV 
1. NRQe N/A N/A N/A 
B. DebenWXUeV and InWeUeVW WheUeon: 
1. NRQe N/A N/A N/A 
C. DepoViWV and InWeUeVW WheUeon: 
1. NRQe N/A N/A NA 
D. Loan fUom an\ bank oU financial inVWiWXWion and inWeUeVW WheUeon: 
1. NRQe N/A N/A N/A 

 
5.22 An\ defaXlW in annXal filing of Whe Compan\ XndeU Whe CompanieV AcW, 2013 oU Whe UXleV 

made WheUeXndeU. NRQe  
 

5.23 PUice aW Zhich Whe VecXUiW\ iV being offeUed inclXding Whe pUemiXm, if an\, along ZiWh 
jXVWificaWion of Whe pUice NRW ASSOicabOe  
 

5.24 Name and addUeVV of Whe YalXeU Zho peUfoUmed YalXaWion of Whe VecXUiW\ offeUed, and baViV 
on Zhich Whe pUice haV been aUUiYed. NRW ASSOicabOe. ReceiYabOeV WR be ceUWified b\ Whe 
chaUWeUed accRXQWaQW. 
 

5.25 ReleYanW daWe ZiWh UefeUence Wo Zhich Whe pUice haV been aUUiYed aW ReleYanW DaWe meanV 
a daWe aW leaVW WhiUW\ da\V pUioU Wo Whe daWe on Zhich Whe geneUal meeWing of Whe compan\ 
iV VchedXled Wo be held. NRW aSSOicabOe 
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5.26 The pUopoVed Wime ZiWhin Zhich Whe alloWmenW Vhall be compleWed 2 da\V fURP Pa\ IQ DaWe 

 
5.27 The change in conWUol, if an\, in Whe compan\ WhaW ZoXld occXU conVeTXenW Wo Whe pUiYaWe 

placemenW. NRQe 
 

5.28 ConWUibXWion being made b\ Whe pUomoWeUV oU diUecWoUV eiWheU aV paUW of Whe offeU oU 
VepaUaWel\ in fXUWheUance of VXch objecWV. NRQe  
 

5.29 The nXmbeU of peUVonV Wo Zhom alloWmenW on pUefeUenWial baViV/pUiYaWe placemenW/ UighWV 
iVVXe haV alUead\ been made dXUing Whe \eaU, in WeUmV of nXmbeU of VecXUiWieV aV Zell aV 
pUice.  11,05,00,000 VhaUeV agaiQVW aQ aPRXQW Rf INR 19,39,275,000 ZeUe aOORWWed RQ SeSWePbeU 
30, 2019 WR POXWXV FiQaQciaOV PUiYaWe LiPiWed RQ UighW baViV aW INR 17.55 SeU VhaUe. 
 

5.30 The deWailV of VignificanW and maWeUial oUdeUV paVVed b\ Whe RegXlaWoUV, CoXUWV and 
TUibXnalV impacWing Whe going conceUn VWaWXV of Whe Compan\ and iWV fXWXUe opeUaWionV. 
NRQe   
 

5.31 An\ financial oU oWheU maWeUial inWeUeVW of Whe diUecWoUV, pUomoWeUV oU ke\ manageUial 
peUVonnel in Whe offeU and Whe effecW of VXch inWeUeVW in Vo faU aV iW iV diffeUenW fUom Whe 
inWeUeVWV of oWheU peUVonV. NRQe   
 

5.32 The jXVWificaWion foU Whe alloWmenW pUopoVed Wo be made foU conVideUaWion oWheU Whan caVh 
WogeWheU ZiWh YalXaWion UepoUW of Whe UegiVWeUed YalXeU. NRW aSSOicabOe  
 

5.33 DeWailV of an\ liWigaWion oU legal acWion pending oU Waken b\ an\ MiniVWU\ oU DepaUWmenW 
of Whe GoYeUnmenW oU a VWaWXWoU\ aXWhoUiW\ againVW an\ pUomoWeU of Whe offeUee Compan\ 
dXUing Whe laVW WhUee \eaUV immediaWel\ pUeceding Whe \eaU of Whe ciUcXlaWion of Whe OffeU 
DocXmenW and an\ diUecWion iVVXed b\ VXch MiniVWU\ oU DepaUWmenW oU VWaWXWoU\ aXWhoUiW\ 
Xpon conclXVion of VXch liWigaWion oU legal acWion Vhall be diVcloVed. NRQe  
 

5.34 RelaWed paUW\ WUanVacWionV enWeUed dXUing Whe laVW WhUee financial \eaUV immediaWel\ 
pUeceding Whe \eaU of ciUcXlaWion of OffeU DocXmenW inclXding ZiWh UegaUd Wo loanV made 
oU gXaUanWeeV giYen oU VecXUiWieV pUoYided.  
 
The UeOeYaQW iQfRUPaWiRQ iV fXUQiVhed iQ Anne[XUe VIII Rf Whe IQfRUPaWiRQ MePRUaQdXP 
 

5.35 SXmmaU\ of UeVeUYaWionV oU TXalificaWionV oU adYeUVe UemaUkV of aXdiWoUV in Whe laVW fiYe 
financial \eaUV immediaWel\ pUeceding Whe \eaU of ciUcXlaWion of OffeU DocXmenW and of 
WheiU impacW on Whe financial VWaWemenWV and financial poViWion of Whe Compan\ and Whe 
coUUecWiYe VWepV Waken and pUopoVed Wo be Waken b\ Whe Compan\ foU each of Whe Vaid 
UeVeUYaWionV oU TXalificaWionV oU adYeUVe UemaUk.  
 
TheUe aUe QR adYeUVe UePaUNV fURP Whe aXdiWRUV Rf Whe CRPSaQ\ iQ Whe OaVW fiYe fiQaQciaO \eaUV.  
 

5.36 DeWailV of an\ inTXiU\, inVpecWionV oU inYeVWigaWionV iniWiaWed oU condXcWed XndeU Whe 
CompanieV AcW oU an\ pUeYioXV Compan\ laZ in Whe laVW WhUee \eaUV immediaWel\ 
pUeceding Whe \eaU of ciUcXlaWion of OffeU DocXmenW in Whe caVe of Compan\ and all of iWV 
VXbVidiaUieV. AlVo, if WheUe ZeUe an\ pUoVecXWionV filed (ZheWheU pending oU noW), fineV 
impoVed, compoXnding of offenceV in Whe laVW WhUee \eaUV immediaWel\ pUeceding Whe \eaU 
of Whe OffeU DocXmenW and if Vo, VecWion-ZiVe deWailV WheUeof foU Whe Compan\. NRQe 
 

5.37 DeWailV of acWV of maWeUial fUaXdV commiWWed againVW Whe Compan\ in Whe laVW WhUee \eaUV, 
if an\, and if Vo, Whe acWion Waken b\ Whe Compan\. NRQe  
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5.38 PUofiWV of Whe Compan\ befoUe and afWeU making pUoYiVionV foU Wa[, foU Whe WhUee financial 

\eaUV immediaWel\ pUeceding Whe daWe of ciUcXlaWion of InfoUmaWion MemoUandXm:  
 

Financial YeaU PUofiWV befoUe making pUoYiVion 
foU Wa[ (In RV CU) 

PUofiWV afWeU making 
pUoYiVion foU Wa[ (In RV CU) 

2019-20 58 20.75 
2018-19 10 7 

*2017-18 -26 12 
 

*2017 P&L nXmbeUV aUe in IGAAP 
 

5.39 DiYidendV declaUed b\ Whe Compan\ in UeVpecW of Whe Vaid WhUee financial \eaUV; inWeUeVW 
coYeUage UaWio foU laVW WhUee \eaUV (CaVh pUofiW afWeU Wa[ plXV inWeUeVW paid/inWeUeVW paid) NiO* 
InWeUeVW CoYeUage RaWio foU laVW WhUee \eaUV iV aV beloZ: 
 
31VW MaUch 2020 -1.25 
31VW MaUch 2019 ± 1.22 
31VW MaUch 2018 ± 2.56 
31VW MaUch 2017 ± 21.59 
 
*(PURfiWV befRUe Wa[+ DeSUeciaWiRQ aQd APRUWi]aWiRQ + PURYiViRQ- Ta[+ FiQaQce cRVW)/FiQaQce 
cRVW 

 
5.40 A VXmmaU\ of Whe financial poViWion of Whe Compan\ aV in Whe WhUee aXdiWed balance VheeWV 

immediaWel\ pUeceding Whe daWe of ciUcXlaWion of OffeU DocXmenW:  
 

Financial PaUameWeUV 

AV on 31VW MaUch 2020 AV on 31VW MaUch 
2019 

 

(in RV. CUoUeV) (in RV. CUoUeV) AV on 31VW MaUch, 
2018 

    (in RV. CUoUeV) 
 

ShaUe CaSiWaO 1407.58 1297 1297 
ReVeUYeV aQd SXUSOXV 490.16 384 375 

BRUURZiQgV 2529.92 2651 1483 
IQYeVWPeQWV 1212.6 1047 1079 

ReYeQXe fURP 
OSeUaWiRQV 480.70 343 93 

PURfiW/ (LRVV) befRUe Ta[ 58.22 10 -26 
PURfiW afWeU Ta[ 20.75 7 12 

EaUQiQgV PeU ShaUe(INR) 
:- 

   

BaVic 0.15 0.00057 0.00089 
DiOXWed 0.15 0.00056 0.00088 



   

  

40 

 
5.41 An\ change in accoXnWing policieV dXUing Whe laVW WhUee \eaUV and WheiU effecW on Whe pUofiWV 

and Whe UeVeUYeV of Whe Compan\. IQ 2019, Whe CRPSaQ\ haV VWaUWed fROORZiQg Whe IQdiaQ  
AccRXQWiQg SWaQdaUd (IQd AS) aQd iV QR ORQgeU adheUiQg WR Whe IQdiaQ GAAP.  
 

5.42 DeWailV of DebW SecXUiWieV SoXghW Wo be IVVXed  
 

NRQe 
 
5.43 IVVXe Si]e 

 
The aggUegaWe iVVXe Vi]e fRU Whe DebeQWXUeV iV XS WR RV. 60,00,00,000 /- (RXSeeV Si[W\ CURUeV RQO\). 

 
5.44 UWili]aWion of Whe IVVXe PUoceedV 

 
The IVVXeU XQdeUWaNeV WhaW Whe SURceedV Rf WhiV IVVXe VhaOO be XVed fRU geQeUaO cRUSRUaWe SXUSRVeV aQd 
UefiQaQciQg e[iVWiQg debW Rf Whe cRPSaQ\ aQd VhaOO be XWiOiVed fRU Whe deSOR\PeQW Rf fXQdV RQ Whe 
CRPSaQ\¶V baOaQce VheeW aQd QRW WR faciOiWaWe UeVRXUce UeTXeVWV Rf gURXS eQWiWieV / SaUeQW cRPSaQ\ / 
aVVRciaWeV Rf Whe CRPSaQ\. 
 
The IVVXe VhaOO QRW be XWiOiVed WRZaUdV acTXiViWiRQ fiQaQciQg: i.e. bX\bacN Rf VhaUeV / VecXUiWieV, SXUchaVe 
Rf VhaUeV Rf RWheU cRPSaQieV, SURPRWeU cRQWUibXWiRQ WRZaUdV Whe eTXiW\ caSiWaO Rf a cRPSaQ\, aQd / RU aV 
a bUidge ORaQ 
 
The CRPSaQ\ XQdeUWaNeV WhaW SURceedV Rf WhiV IVVXe VhaOO QRW be XWiOi]ed fRU Whe fROORZiQg SXUSRVeV aV 
VSecified iQ Whe RBI MaVWeU CiUcXOaU NR. DBOD.BP.BC.NR.5/21.04.172/2015-16 daWed JXO\ 1, 2015 
iQcOXdiQg LQWHU aOLa: 
³ 
1) BLOOV dLVcRXQWHd / UHdLVcRXQWHd b\ NBFCV, H[cHSW IRU UHdLVcRXQWLQJ RI bLOOV dLVcRXQWHd b\ NBFCV 

aULVLQJ RXW RI: cRPPHUcLaO YHKLcOHV (LQcOXdLQJ OLJKW cRPPHUcLaO YHKLcOHV) aQd WZR ZKHHOHU aQd WKUHH 
ZKHHOHU YHKLcOHV, VXbMHcW WR WKH IROORZLQJ cRQdLWLRQV: TKH bLOOV VKRXOd KaYH bHHQ dUaZQ b\ WKH 
PaQXIacWXUHU RQ dHaOHUV RQO\; TKH bLOOV VKRXOd UHSUHVHQW JHQXLQH VaOH WUaQVacWLRQV aV Pa\ bH 
aVcHUWaLQHd IURP WKH cKaVVLV / HQJLQH QXPbHU aQd; BHIRUH UHdLVcRXQWLQJ WKH bLOOV, WKH bRQa ILdHV aQd 
WUacN UHcRUd RI NBFCV ZKLcK KaYH dLVcRXQWHd WKH bLOOV ZRXOd bH YHULILHd. 

2)  IQYHVWPHQWV RI NBFCV bRWK RI cXUUHQW aQd ORQJ-WHUP QaWXUH, LQ aQ\ cRPSaQ\ / HQWLW\ b\ Za\ RI 
VKaUHV, dHbHQWXUHV, HWc. HRZHYHU, SWRcN BURNLQJ CRPSaQLHV Pa\ bH SURYLdHd QHHd-baVHd cUHdLW 
aJaLQVW VKaUHV aQd dHbHQWXUHV KHOd b\ WKHP aV VWRcN-LQ-WUadH. 

3)  UQVHcXUHd ORaQV / LQWHU-cRUSRUaWH dHSRVLWV b\ NBFCV WR / LQ aQ\ cRPSaQ\.  
4)  AOO W\SHV RI ORaQV aQd adYaQcHV b\ NBFCV WR WKHLU VXbVLdLaULHV, JURXS cRPSaQLHV / HQWLWLHV. 
5) FLQaQcH WR NBFCV IRU IXUWKHU OHQdLQJ WR LQdLYLdXaOV IRU VXbVcULbLQJ WR IQLWLaO PXbOLc OIIHULQJV (IPO) 

aQd IRU SXUcKaVH RI VKaUHV IURP VHcRQdaU\ PaUNHW.´ 
 

5.45 IVVXe DeWailV 
 

Issuer  Clix Capital Services Private Limited 
Base Issue Size Rs ϲϬ Crore (Rupees Sixty Crores Only) 
Option to retain 
oversubscription NIL 

Type of Instrument Senior, Secured, Redeemable, Non-Convertible, Rated, Listed, 
Taxable Debentures 

Type of Issue Private Placement 
Nature of Instrument Secured 
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Issuance Mode In Demat mode only 
Trading Mode In Demat mode only 

Objects of the Issue 

The proceeds of the Debentures shall be utilised by the 
Company for the purpose of onward lending, working capital 
purposes and activities eligible for Bank finance as per RBI.  
 
Issue proceeds will not be used for acquisition of land or for 
investing in Capital Markets or for the following purposes which 
are not eligible for bank finance: 
 
 ϭ.Bills discounted / rediscounted by the Issuer - except for 
rediscounting of bills discounted by NBFCs arising from sale of - 
(a) commercial vehicles (including light commercial vehicles), 

and 
(b)two wheeler and three wheeler vehicles, subject to the 

following conditions : 
• the bills should have been drawn by the manufacturer on 

dealers only; 
•the bills should represent genuine sale transactions as may 

be ascertained from the chassis / engine number; and 
• before rediscounting the bills, banks should satisfy 

themselves about the bona fides and track record of NBFCs 
which have discounted the bills. 

Ϯ. Investments of the Issuer both of current and long-term 
nature, in any company / entity by way of shares, 
debentures. 

ϯ. Unsecured loans / inter-corporate deposits by the Issuer to / 
in any company.  

ϰ. All types of loans and advances by the Issuer to their 
subsidiaries, group companies / entities.  

ϱ. Further lending to individuals for subscribing to Initial Public 
Offerings (IPOs) and for purchase of shares from secondary 
market. 

 
The proceeds of this Issue shall not be used for any purpose, 

which may be in contravention of the 
government/RBI/SEBI/other regulatory guidelines 

Utilization of Issue Proceeds 

The proceeds of the Debentures shall be utilised by the 
Company for the purpose of onward lending, working capital 
purposes and activities eligible for Bank finance as per RBI. 
 
Issue proceeds will not be used for acquisition of Land or for 
investing in Capital Markets and for purposes not eligible for 
Bank Finance: 
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ϭ.Bills discounted / rediscounted by the Issuer - except for 
rediscounting of bills discounted by NBFCs arising from sale 
of - 

(a) commercial vehicles (including light commercial vehicles), 
and 

(b)two wheeler and three wheeler vehicles, subject to the 
following conditions : 

• the bills should have been drawn by the manufacturer on 
dealers only; 

•the bills should represent genuine sale transactions as may 
be ascertained from the chassis / engine number; and 

• before rediscounting the bills, banks should satisfy 
themselves about the bona fides and track record of NBFCs 
which have discounted the bills. 

Ϯ. Investments of the Issuer both of current and long-term 
nature, in any company / entity by way of shares, 
debentures. 

ϯ. Unsecured loans / inter-corporate deposits by the Issuer to / 
in any company.  

ϰ. All types of loans and advances by the Issuer to their 
subsidiaries, group companies / entities.  

ϱ. Further lending to individuals for subscribing to Initial Public 
Offerings (IPOs) and for purchase of shares from secondary 
market. 
 
The proceeds of this Issue shall not be used for any purpose, 
which may be in contravention of the 
government/RBI/SEBI/other regulatory guidelines 

Security 

Extension of first pari-passu charge on all present and future eligible 
book debts valued at ϭϭϬй of principal amount of Debentures 
outstanding and interest. 
 
The Issuer undertakes: 

 
ϭ. Company’s Receivables shall be standard. 
Ϯ. Company’s Receivables shall be existing at the time of 

selection and have not been terminated or prepaid. 
ϯ. Company’s Receivables should not have been 

restructured or rescheduled unless done as per the 
instructions/guidance of RBI from time to time. 

ϰ. All loans hypothecated under the deed of 
hypothecation should comply with norms and 
guidelines issued by RBI 

ϱ. The Company’s Receivables being charged must 
comply with all extant ‘know your customer’ norms 
specified by RBI. 
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ϲ. The Company’s Receivables generated from lending 
to Issuer’s associate/s Θ subsidiary/s and/or related 
party shall not be provided as security for the 
Debentures and consequently, shall not be 
considered for asset cover calculation for this 
issuance.  

 
If the Security Cover falls below ϭ.ϭϬ time on any account, 
including upon enforcement of the Hypothecated Assets to 
meet shortfall in payment of the coupon on the Debentures, the 
Company shall within ϯϬ (thirty ) Business Days of such 
occurrence, hypothecate further assets or such additional 
security as may be acceptable to the Debenture Trustee to 
maintain the Asset Cover. 
 
Non-Maintenance of minimum-security cover as mentioned 
above will attract Ϯй p.a. penalty over and above the coupon 
rate as specified in the term sheet, for the period of non-
maintenance of cover.  
 
The Issuer shall execute Debenture Trust Deed and Deed of 
Hypothecation and perfect the charge created by the 
Debenture Trust Deed and Deed of Hypothecation by filing 
requisite forms with the Registrar of Companies (“ROC”) within 
ϵϬ days from the Deemed Date of Allotment.  The Company 
shall, within ϵϬ days from the Deemed Date of Allotment, 
obtain NOCs and/or letters ceding pari passu charge to the 
Debenture Trustee, from the Existing Lenders. 

Seniority Senior  

Early Redemption to Issuer 

 
 

Issuer shall have Early Redemption Option any time within ϲϬ days to 
the Final Maturity (i.e. any time within T-ϲϬ days; there T is the Final 
Maturity Date) with a notice of ϳ days to Early Redeem the NCDs. 
Debenture Holder will have no option to reject such request from 
Issuer.   

 
Upon Early Redemption, Issuer will pay the entire Principal along with 
applicable Coupon. 

Contribution being made by 
the promoters or directors 
either as part of the offer or 
separately in furtherance of 
such objects 

Nil 

Listing  Proposed to be listed on the Wholesale Debt Market Segment 
(WDM) of BSE and/ or NSE  

Trustees Catalyst Trusteeship Limited 
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Credit Rating Aн by CARE/AA- by Brickworks 

Credit Enhancement Nil 
Face Value Rs. ϭϬ Lakhs per debenture 
Premium on issue Nil 
Discount on issue Nil 
Issue Price At par, Rs. ϭϬ Lakhs per Debenture  
Premium on redemption Nil 
Discount on redemption Nil 
Minimum Application ϭϬ Debenture and in multiples of ϭ Debenture thereafter 
Tenor ϭϴ Months from the deemed date of allotment  
Put Option  None 
Put Option Price Not Applicable 
Put Option Date Not Applicable 
Put Notification Time Not Applicable 
Call Option None 
Call Option Price Not Applicable 
Call Option Date Not Applicable 
Call Notification Time Not Applicable 
Coupon Rate ϵ.Ϯϱ й p.a payable quarterly  
  
Redemption/ Maturity 
Amount At Par 

Redemption Date  Ϭϭ-Mar-ϮϬϮϮ 

Redemption Schedule  

Exposure is repayable in -ϰ- equal quarterly installments 
starting from end of ϵ months from the date of investment.  
 
The illustrative cashflows are mentioned as per Annexure. 

Step Up Coupon Rate  

In case of downgrade by one notch in the rating of the 
Debentures, coupon will be stepped up by Ϭ.Ϯϱй for each such 
downgrade, over and above the prevailing coupon rate 
immediately prior to such rating downgrade. Such enhanced 
coupon rate shall be applicable from the date of issue of the 
rating downgrade, by any rating agency, to the residual maturity 
of bonds. In the rating is restored to earlier rating level, the 
pricing will be reduced by Ϭ.Ϯϱй for every notch upgrade. It is 
further clarified, at any time the Coupon will not be less than 
the Coupon at the time of Date of Allotment.  
 
In case of Ϯ rating agencies, lowest of the two shall be 
considered. 

Step Down Coupon Rate None 
Coupon Payment Frequency Quarterly 
Coupon Payment Dates As per cashflows 
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Coupon Type Fixed 
Coupon Reset None 
Day Count Basis Actual/Actual 
Issue Timing   
  ϭ. Issue Opening Date ϯϭ Aug, ϮϬϮϬ 
  Ϯ. Issue Closing Date ϯϭ Aug, ϮϬϮϬ 
  ϯ. Pay-in Date  Ϭϭ Sept, ϮϬϮϬ 
  ϰ. Deemed Date of 
Allotment 

Ϭϭ Sept, ϮϬϮϬ 

Default Interest Rate 

Ϯй (Two percent) over and above the Coupon Rate per annum, 
for the defaulting period, in the event the Issuer fails to make 
any payments of Interest and/or principal redemption to the 
Debenture Holders on their respective due dates. 

Settlement Mode 
Payment of interest and repayment of principal shall be made 
by way of cheque(s)/ credit through RTGS/ Electronic Fund 
Transfer or any other electronic mode offered by the Banks 

Settlement Cycle for EBP [Tнϭ΁  
Depositories NSDL / CDSL 
Registrar Link Intime India Pvt. Ltd. 
Valuer Not Applicable 

Business Day Convention 

‘Business Day’ shall be a day on which commercial banks are 
open for business in the city of Mumbai, Maharashtra and when 
the money market is functioning in Mumbai. If the date of 
payment of interest/redemption of principal does not fall on a 
Business Day, the payment of interest/principal shall be made 
in accordance with SEBI Circular CIR/IMD/DF-ϭ/ϭϮϮ/ϮϬϭϲ dated 
November ϭϭ, ϮϬϭϲ. 
If any of the Coupon Payment Date(s), other than the ones 
falling on the redemption date, falls on a day that is not a 
Business Day, the payment shall be made by the Issuer on the 
immediately succeeding Business Day, which becomes the 
coupon payment date for that coupon. However, the future 
coupon payment date(s) would be as per the schedule originally 
stipulated at the time of issuing the debentures. In other words, 
the subsequent coupon payment date(s) would not be changed 
merely because the payment date in respect of one particular 
coupon payment has been postponed earlier because of it 
having fallen on a non-Business Day. 

If the redemption date of the Debentures falls on a day that is not a 
Business Day, the redemption amount shall be paid by the Issuer on 
the immediately preceding Business Day which becomes the new 
redemption date, along with interest accrued on the debentures until 
but excluding the date of such payment. 

Record Date The Record Date shall be ϭϱ Calendar days prior to each coupon 
payment date / redemption date. 
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Investors who are eligible to 
apply 

a) BaQNV aQd FiQaQciaO IQVWiWXWiRQV  
b) FIIV 
c) MXWXaO FXQdV  
d) IQVXUaQce CRPSaQieV  
e) PURYideQW aQd PeQViRQ aQd GUaWXiW\ FXQdV  
f) CRPSaQieV aQd BRdieV CRUSRUaWe iQcOXdiQg PXbOic SecWRU 

UQdeUWaNiQgV  
g) IQdiYidXaOV aQd HiQdX UQdiYided FaPiOieV  
h) PaUWQeUVhiS FiUPV 
i) AQ\ RWheU iQYeVWRU aXWhRUi]ed WR iQYeVW iQ WheVe debeQWXUeV 
ASSOicaWiRQV caQ RQO\ be Pade b\ Whe aSSOicaQWV / IQVWiWXWiRQV WR 
ZhRP WhiV RffeU iV addUeVVed. 

Transaction Documents 

The Issuer has executed/ shall execute the documents including 
but not limited to the following in connection with the Issue:  
ϭ. Consent Letter from Catalyst Trusteeship Limited to act as 

Trustee to the Debenture holders; Debenture Trusteeship 
Agreement;  

Ϯ. Debenture Trust Deed; 
ϯ. Rating Letter from CARE Limited/BRICKWORKS 
ϰ. In principle approval letter from BSE and/ or NSE Limited; 
ϱ. Private Placement Memorandum 
ϲ. Detailed Term Sheet 
ϳ. Deed of Hypothecation 
ϴ. Board Resolutions  
ϵ. Undertaking certifying that the total issuance covered 

under PCGS by CLIX Capital Services Pvt Ltd (CCSPL) to all 
PSBs shall be capped at ϭ.Ϯϱ times of CCSPLΖs total maturing 
liabilities over a period of six months from the date of issue 
of NCDs/ CPs.  A copy of the same to be submitted to 
Debenture Trustee and the branch each. 

ϭϬ. Undertaking certifying that the Company will rework the 
Asset Liability structure within three months to have 
positive ALM in each bucket for the first three months and 
on cumulative basis for the remaining period.  A copy of the 
same to be submitted to Debenture Trustee and the branch 
each. 

Issuer’s Undertaking 

The Issuer undertakes that it has executed/ shall execute the 
documents including but not limited to the following in 
connection with the Issue: 
ϭ. Tripartite Agreement between the Issuer; Registrar and 

NSDL for issue of Debentures in dematerialized form; 
Ϯ. Tripartite Agreement between the Issuer, Registrar and 

CDSL for issue of Debentures in dematerialized form;  
ϯ. Letter appointing Link Intime India Pvt. Ltd. as Registrar; 

Condition Precedent The Issuer shall, prior to the Deemed Date of Allotment, fulfil 
the following conditions precedent, each in a form and manner 
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satisfactory and acceptable to the Debenture Trustee/the 
Applicants: 

ǻaǼ a copy of the IssuerΖs Constitutional Documents certified as 
correct, complete and in full force and effect by the 
appropriate officer; 

ǻbǼ copies of the authorisations and licenses received by the 
Issuer from the RBI; 

ǻcǼ a copy of resolution of the debenture allotment committee of 
the IssuerΖs board of directors or any committee hereof, 
together with a copy of resolution of the IssuerΖs board of 
directors authorising the execution, delivery and 
performance of the Transaction Documents certified as 
correct, complete and in full force and effect by an 
appropriate officer of the Issuer; 

ǻdǼ copies of the resolution of the shareholders of the Issuer 
under Section ϰϮ of the ϮϬϭϯ Act, certified as correct, 
complete and in full force and effect by an appropriate officer 
of the Issuer; 

ǻeǼ a copy of the resolution of the shareholders of the Issuer in 
accordance with Section ϭϴϬ(ϭ)(c) of the ϮϬϭϯ Act approving 
the borrowing contemplated under the Transaction 
Documents OR a certificate of an authorised person of the 
Issuer confirming the non-applicability of Section ϭϴϬ(ϭ)(c) of 
the ϮϬϭϯ Act;  

ǻfǼ a copy of the resolution of the shareholders of the Issuer in 
accordance with Section ϭϴϬ(ϭ)(a) of the ϮϬϭϯ Act approving 
the creation of Security over the Hypothecated Assets OR a 
certificate of an authorised person of the Issuer confirming 
the non-applicability of Section ϭϴϬ(ϭ)(a) of the ϮϬϭϯ Act; 

ǻgǼ a copy of the rating letter and the rating rationale issued by 
the Rating Agency in relation to the Debentures; 

ǻhǼ a copy of the consent from the Debenture Trustee to act as 
the debenture trustee for the issue of Debentures; 

ǻ�Ǽ a copy of the consent from the Registrar to act as the registrar 
and transfer agent for the issue of Debentures; 

ǻ�Ǽ execution, delivery and stamping of the Debenture Trustee 
Agreement by the Issuer in a form and manner satisfactory to 
the Debenture Trustee and the Applicants; 
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ǻ�Ǽ evidence that the fees, costs and expenses then due from the 
Issuer pursuant to the DTD (including the fee of the legal 
counsel)) has been or will be paid; and  

NSE In-principle Approval for Listing 

Conditions subsequent to 
subscription of Debentures 

The Issuer shall ensure that the following documents are 
executed/ activities are completed as per time frame 
mentioned elsewhere in this Private Placement Offer Letter: 
ϭ. Ensuring that the payment made for subscription to the 

Debentures is received from the bank account of the 
person/ entity subscribing to the Debentures and keep 
record of the bank accounts from where payments for 
subscriptions have been received. In case of subscription 
to the Debentures to be held by joint holders, application 
monies is received from the bank account of the person 
whose name appears first in the Application Form; 

Ϯ. Maintaining a complete record of private placement offers 
in Form PAS-ϱ; 

ϯ. Filing a return of allotment of Debentures with complete 
list of all Debenture holders in Form PAS-ϯ under section 
ϰϮ of the Companies Act, ϮϬϭϯ, with the Registrar of 
Companies,  Chennai on the Deemed Date of Allotment 
along with fee as provided in the Companies (Registration 
Offices and Fees) Rules, ϮϬϭϰ; 

ϰ. Credit of demat account(s) of the allottee(s) by number of 
Debentures allotted within two working days from the 
Deemed Date of Allotment; 

ϱ. Making listing application to BSE and/ or NSE within  ϭϱ 
business days from the Deemed Date of Allotment of 
Debentures and obtain listing permission within  ϮϬ 
calendar days from the Deemed Date of Allotment of 
Debentures; 

ϲ. The Issuer shall execute Debenture Trust Deed and Deed of 
Hypothecation and perfect the charge created by the 
Debenture Trust Deed and Deed of Hypothecation by filing 
requisite forms with the Registrar of Companies (“ROC”) 
within ϵϬ days from the Deemed Date of Allotment. The 
Company shall, within ϵϬ days from the Deemed Date of 
Allotment, obtain NOCs and/or letters ceding pari passu 
charge to the Debenture Trustee, from the Existing 
Lenders. 

Besides, the Issuer shall perform all activities, whether 
mandatory or otherwise, as mentioned elsewhere in the Private 
Placement Offer Letter. 

Financial Covenants x The caSiWaO adeTXac\ UaWiR  VhaOO be aWOeaVW 15% RU abRYe 
aW aOO SRiQWV iQ WiPe. 
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x TRWaO DebW / AdjXVWed TaQgibOe NeWZRUWh VhaOO QRW 
e[ceed 7.0[ 

x NeW NPA VhaOO QRW e[ceed 3.00% WhURXghRXW Whe WeQXUe 
Rf Whe NCD 

x  
AdjXVWed TaQgibOe NeWZRUWh PeaQV TaQgibOe NeWZRUWh OeVV 
IQYeVWPeQWV iQ VXbVidiaUieV / aVVRciaWeV / gURXS cRPSaQ\ aQd 
fXQdV iQYeVWed RXWVide bXViQeVV. 
 
All covenants would be tested on half yearly basis based on 
Management Certificate and on yearly based on Audited Financials 
basis.   
 
The covenants shall be certified by the Company within ϵϬ  
calendar days from the end of half yearly and annual testing 
period 

CŽǀeŶaŶƚƐ 

Cƌediƚ RaƚiŶg CŽǀeŶaŶƚƐ͗ 
 
ϭ. If the long-term credit rating of the Debentures is 
downgraded to below “BBB-” by CARE Limited and/or any other 
outstanding rating of the issuer, post the issuance of 
debentures and at any point of time during the currency of the 
NCDs, the Debenture holders would reserve the right to recall 
the outstanding principal amount on the NCDs (i.e redemption 
at par) along with other monies/accrued interest due in respect 
thereof. Such outstanding amount will be payable within a 
period of ϯϬ days from the date of such notice of exercise of the 
right by the Debenture holders. 
 
AddiƚiŽŶaů CŽǀeŶaŶƚƐ͗ 
 
ϭ. Security Creation: If the Company fails to execute the trust 

deed within three months of the closure of the issue, the 
Company shall also pay interest of Ϯй p.a. to the debenture 
holder, over and above the agreed coupon rate, till the 
execution of the trust deed or refund the subscription (ie. 
redemption at par) along with other monies/accrued 
interest due in respect thereof, at the option of the 
Debenture holders; 
 

Ϯ. Default in Payment: In case of default in payment of 
interest and/ or principal redemption on the due dates, the 
Company shall pay additional interest at the rate of Ϯ.ϬϬй 
p.a. over the Coupon Rate for the defaulting period i.e. the 
period commencing from and including the date on which 
such amount becomes due and upto but excluding the date 
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on which such amount is actually paid.  
 
ϯ. Delay in Listing: The Company shall make listing application 

to BSE and/ or NSE within ϭϱ days from the Deemed Date 
of Allotment of the Debentures and seek listing permission 
within ϮϬ days from the Deemed Date of Allotment of 
Debentures. In case of delay in listing of the Debentures 
beyond ϮϬ days from the Deemed Date of Allotment, the 
Company shall pay penal interest at the rate of ϭ.ϬϬй p.a. 
over the Coupon Rate from the expiry of ϯϬ days from the 
Deemed Date of Allotment till the listing of Debentures to 
the Debenture holder(s). 

The interest rates mentioned in above covenants shall be 
independent of each other. 
 
In case any of the “Covenants” is breached and continues 
breached for a period of ϯϬ days from such breach coming to 
notice, the Primary Debenture holder would reserve the right to 
recall the outstanding principal amount on the NCDs (ie. 
redemption at par) along with other monies/accrued interest 
due in respect thereof. 

Event of Defaults 

Occurrence of any of the following events constitutes an event 
of default with respect to the Issuer: 
x The Issuer shall fail to promptly pay any amount now 

or hereafter owing to the Investors as and when the 
same shall become due and payable; or  

x If the Issuer fail to duly observe or perform any 
obligation under this agreement or under any 
agreement entered into by it in connection with any 
loans or other borrowings (including any kind of hybrid 
borrowing like FCCB , optionally convertible preference 
shares or Debentures) availed of by the Issuer and the 
lender or investor concerned; or 

x Breach of any of the key covenants, as specified above, 
which are not remedied within such period of time, if 
any, as the Debenture Trustee (acting on the 
instructions of the Majority Debenture Holders) may 
allow. 

x Breach of any of the covenants (other than those 
mentioned in the trust deed, representations and 
warranties (including any representation or warranty is 
held to be untrue, incomplete, incorrect or misleading 
in material (“material adverse changes”)form 
contained in the Transaction Documents which are not 
remedied within ϭϱ days from the date of such breach.  
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x the Issuer entering into any material arrangement or 
composition with his/her/its/their creditors or 
committing any act of insolvency, or any act the 
consequence of which may lead to the insolvency or 
winding up of the Issuer; 

x execution or distress or other process being enforced 
or levied upon or against the whole or any part of the 
Issuer’s property whether secured to the Investor or 
not; 

x any order being made or a Resolution being passed for 
the winding up of the Issuer (except for the purpose of 
amalgamation or reconstruction with the prior 
approval of the Investor); 

x a Receiver being appointed in respect of the whole or 
any part of the property of the Issuer; 

x the Issuer being adjudicated insolvent or taking 
advantage of any law for the relief of insolvent debtors; 

x the Issuer ceasing or threatening to cease to carry on 
business or giving or threatening to give notice of 
intention to do so; 

x Inability to pay debts, proceedings of winding up, or the 
Issuer’s  being declared or considered to be a sick 
company, or a relief undertaking or a protected 
company or a sick industrial company or a protected 
industrial company or otherwise, under any law, 
statute, rule, ordinance etc. which would have the 
effect of suspending or waiving all or any right against 
the Issuer or in respect of   any contract or agreement 
concerning the Issuer,  

x The passing of any order of a court ordering, restraining 
or otherwise preventing the Issuer from conducting all 
or any material part of its business; or   

x The cessation of business by or the dissolution, 
winding-up, insolvency or liquidation of the Issuer. 

x If the Issuer fails to maintain the amount in DRR/DSRA 
on specified dates as mentioned under DRR/DSRA 
clause in this term sheet. Events of default considered 
appropriate for the transaction of this nature including: 

1. Breach of any of the covenants, representations and 
warranties. Cure period for (a) any breach of key 
covenants to be given at the sole discretion of the 
Investor, and (b) breach of any other covenants, 
representation and warranties to be cured within 30 days. 

2. Failure to file a Form CHG ϵ with the Registrar of 
Companies in form and substance required to perfect the 
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Security within 30 days from the Date of Disbursement (or 
creation of security if creation is to happen later) 

3.  Security provided being invalid security or loss of lien on 
collateral 

4. Unlawfulness or unenforceability of finance or security 
5. Repudiation of any Transaction Document 
6. Illegality for the Issuer to perform any of its obligations 

under the Transaction Document 
7. The withdrawal, failure of renewal, or failure to obtain any 

statutory or regulatory approval in any relevant 
jurisdiction for the Debentures or any Security. 

ϴ. Representations or Warranties are found to be untrue or 
misleading when made or deemed to be made. 

ϵ. Cross default/ default with any other financial 
indebtedness of the Issuer as per clause mentioned 
herein. 

10. The security cover falls below  1.10 times of the 
Outstanding principal Amount and interest thereon at any 
time during the currency of the Debentures and if the 
Issuer fails to reinstate to  1.10 times within  30 working 
days. 
 

In the event of occurrence of any of the Events of Default as 
mentioned above, the entire outstanding principal amount on 
the NCDs (ie. redemption at par) along with other 
monies/accrued interest due in respect thereof shall become 
due for payment immediately and appropriated against 
DSRA/DRR wherever created/available. 

Role and Responsibilities of 
Trustees 

The  Trustees  shall  perform  its  duties  and  obligations  and  exercise  
its  rights  and discretions, in keeping with the trust reposed in the 
Trustees by the holder(s) of the Debentures and shall further conduct 
itself, and comply with the provisions of all applicable laws. The 
Trustees shall carry out its duties and perform its functions  as  
required  to  discharge  its  obligations  under  the  terms  of SEBI  Debt 
Regulations,  the  Securities  and  Exchange  Board  of  India 
(Debenture Trustees) Regulations, 1ϵϵ3, the Debenture Trusteeship 
Agreement, Disclosure Document and all other related transaction 
documents, with due care, diligence and loyalty. 

Type of Bidding Closed bidding 
Manner of Allotment Uniform – yield 

Approvals 

The Issuer agrees to comply with all applicable rules and regulations 
in respect of the transaction. The Issuer will be responsible for taking 
all necessary authorization and / or approvals internal, external 
regulatory, statutory or otherwise 

Governing Law and 
Jurisdiction 

The Debentures are governed by and shall be construed in 
accordance with the existing laws of India. Any dispute arising thereof 
shall be subject to the jurisdiction of district courts of Mumbai, 
Maharashtra 
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Transaction Costs  

The Issuer shall bear all transaction related costs incurred by the Debenture 
Holder with respect to legal counsel, valuers and auditorsȀ consultantsǤ Such 
costs includeǣ  
x Trustee fees 
x Rating fees 
x Stamping and registration costs in relation to all Transaction Documents 
Any other reasonable transaction related expense incurred by the Debenture 
Holders 

 
 

 Note: 
 
1. CaSiWaOiVed WeUPV XVed bXW QRW defiQed iQ Whe µIVVXe DeWaiOV¶ iQ 5.45 abRYe VhaOO haYe Whe PeaQiQgV 

aVcUibed WR Whe WeUPV iQ Whe DebeQWXUe TUXVW Deed 
 

2. The OiVW Rf dRcXPeQWV Zhich haYe beeQ e[ecXWed RU ZiOO be e[ecXWed iQ cRQQecWiRQ ZiWh Whe iVVXe 
aQd VXbVcUiSWiRQ Rf debW VecXUiWieV VhaOO be aQQe[ed. 
 

3. The defaXOW iQWeUeVW UaWeV PeQWiRQed abRYe aV Sa\abOe b\ Whe IVVXeU aUe iQdeSeQdeQW Rf each RWheU. 
 
4. If Whe CRPSaQ\ faiOV WR e[ecXWe Whe DebeQWXUe TUXVW Deed ZiWhiQ 3 PRQWhV fURP Whe IVVXe CORViQg 

DaWe, Whe CRPSaQ\ ZiOO UefXQd Whe VXbVcUiSWiRQ ZiWh agUeed UaWe Rf iQWeUeVW RU ZiOO Sa\ SeQaO iQWeUeVW 
Rf aWOeaVW 2% S.a. RYeU Whe CRXSRQ RaWe WiOO WheVe cRQdiWiRQV aUe cRPSOied ZiWh aW Whe RSWiRQ Rf Whe 
iQYeVWRU. 
 

5. DefaXOW iQ Pa\PeQW: IQ caVe Rf defaXOW iQ Sa\PeQW Rf IQWeUeVW aQd/RU SUiQciSaO UedePSWiRQ RQ Whe dXe 
daWeV, addiWiRQaO iQWeUeVW Rf aW OeaVW @2% S.a. RYeU Whe CRXSRQ RaWe ZiOO be Sa\abOe b\ Whe CRPSaQ\ 
fRU Whe defaXOWiQg SeUiRd. 
 

6. DeOa\ iQ LiVWiQg: IQ caVe Rf deOa\ iQ OiVWiQg Rf Whe debW VecXUiWieV be\RQd 20 da\V fURP Whe deePed 
daWe Rf aOORWPeQW, Whe CRPSaQ\ ZiOO Sa\ SeQaO iQWeUeVW Rf aW OeaVW 1% S.a. RYeU Whe CRXSRQ RaWe fURP 
Whe e[SiU\ Rf 30 da\V fURP Whe deePed daWe Rf aOORWPeQW WiOO Whe OiVWiQg Rf VXch debW VecXUiWieV WR Whe 
iQYeVWRU.  

 
7. IQ Whe eYeQW Rf cRQfOicW beWZeeQ Whe DebeQWXUe TUXVW Deed aQd WhiV dRcXPeQW, Whe WeUPV Rf Whe 

DebeQWXUe TUXVW Deed VhaOO SUeYaiO.  
 

 
 

SECTION 6: DISCLOSURES PERTAINING TO WILFUL DEFAULT  
 
IQ caVe Rf OiVWiQg Rf debW VecXUiWieV Pade RQ SUiYaWe SOacePeQW, Whe fROORZiQg diVcORVXUeV aUe UeTXiUed WR 
be Pade Yide SEBI (IVVXe aQd LiVWiQg Rf DebW SecXUiWieV) (APeQdPeQW) RegXOaWiRQV, 2016 Z.e.f. 25-05-
16: 

 
A. Name of the Bank declaring the entit\ as a Wilful Defaulter: NA 

 
 

B. The \ear in Zhich the entit\ is declared as a Wilful Defaulter: NA 
 
 

C. Outstanding amount Zhen the entit\ is declared as a Wilful Defaulter: NA 
 
 

D. Name of the entit\ declared as a Wilful Defaulter: NA 
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E. Steps taken, if an\, for the remoYal from the list of Zilful defaulters : NA 
 
 

F. Other disclosures, as deemed fit b\ the Issuer in order to enable inYestors to take informed 
decisions: NA 
 
 

G. An\ other disclosure as specified b\ the Board: NA 
 

 
 

 
 
 
 
 

 
 

 
SECTION 7: TRANSACTION DOCUMENTS  

 
The fROORZiQg dRcXPeQWV VhaOO be e[ecXWed iQ UeOaWiRQ WR Whe IVVXe (³Transaction Documents´): 

 
A. DebeQWXUe TUXVWee AgUeePeQW, Zhich ZiOO cRQfiUP Whe aSSRiQWPeQW Rf aV Whe DebeQWXUe TUXVWee 

(³Debenture Trustee Agreement´); 
 

B. DebeQWXUe TUXVW Deed, Zhich ZiOO VeW RXW Whe WeUPV XSRQ Zhich Whe DebeQWXUeV aUe beiQg iVVXed 
aQd VhaOO iQcOXde Whe UeSUeVeQWaWiRQV aQd ZaUUaQWieV aQd Whe cRYeQaQWV WR be SURYided b\ Whe 
IVVXeU (³Debenture Trust Deed´); 
 

C. Deed Rf H\SRWhecaWiRQ ZheUeb\ Whe IVVXeU ZiOO cUeaWe aQ e[cOXViYe chaUge b\ Za\ Rf 
h\SRWhecaWiRQ RYeU Whe H\SRWhecaWed ReceiYabOeV iQ faYRXU Rf Whe DebeQWXUe TUXVWee WR VecXUe 
iWV RbOigaWiRQV iQ UeVSecW Rf Whe DebeQWXUeV (³Deed of H\pothecation´); 
 

D. UQdeUWakiQg ceUWif\iQg WhaW Whe WRWaO iVVXaQce cRYeUed XQdeU PCGS b\ CLIX CaSiWaO SeUYiceV 
PYW LWd (CCSPL) WR aOO PSBV VhaOO be caSSed aW 1.25 WiPeV Rf CCSPL'V WRWaO PaWXUiQg OiabiOiWieV 
RYeU a SeUiRd Rf Vi[ PRQWhV fURP Whe daWe Rf iVVXe Rf NCDV/ CPV.  A cRS\ Rf Whe VaPe WR be 
VXbPiWWed WR DebeQWXUe TUXVWee  

E. UQdeUWakiQg ceUWif\iQg WhaW Whe CRPSaQ\ ZiOO UeZRUk Whe AVVeW LiabiOiW\ VWUXcWXUe ZiWhiQ WhUee 
PRQWhV WR haYe SRViWiYe ALM iQ each bXckeW fRU Whe fiUVW WhUee PRQWhV aQd RQ cXPXOaWiYe baViV 
fRU Whe UePaiQiQg SeUiRd.  A cRS\ Rf Whe VaPe WR be VXbPiWWed WR DebeQWXUe TUXVWee aQd Whe 
bUaQch each. 
 

F. SXch RWheU dRcXPeQWV aV agUeed beWZeeQ Whe IVVXeU aQd Whe DebeQWXUe TUXVWee. 
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SECTION 8: OTHER INFORMATION AND APPLICATION PROCESS 
 
The DebeQWXUeV beiQg RffeUed aV SaUW Rf Whe IVVXe aUe VXbjecW WR Whe SURYiViRQV Rf Whe AcW, Whe 
MePRUaQdXP aQd AUWicOeV Rf AVVRciaWiRQ Rf Whe IVVXeU, Whe WeUPV Rf WhiV IQfRUPaWiRQ MePRUaQdXP, 
ASSOicaWiRQ FRUP aQd RWheU WeUPV aQd cRQdiWiRQV aV Pa\ be iQcRUSRUaWed iQ Whe TUaQVacWiRQ DRcXPeQWV. 
 
8.1 Mode of Transfer / Transmission of Debentures 
 

The DebeQWXUeV VhaOO be WUaQVfeUabOe fUeeO\; hRZeYeU, iW iV cOaUified WhaW QR IQYeVWRU VhaOO be 
eQWiWOed WR WUaQVfeU Whe DebeQWXUeV WR a SeUVRQ ZhR iV QRW eQWiWOed WR VXbVcUibe WR Whe DebeQWXUeV. 
The DebeQWXUe(V) VhaOO be WUaQVfeUUed aQd / RU WUaQVPiWWed iQ accRUdaQce ZiWh Whe aSSOicabOe 
SURYiViRQV Rf Whe AcW aQd RWheU aSSOicabOe OaZV. The DebeQWXUeV heOd iQ dePaWeUiaOiVed fRUP 
VhaOO be WUaQVfeUUed VXbjecW WR aQd iQ accRUdaQce ZiWh Whe UXOeV / SURcedXUeV aV SUeVcUibed b\ 
NSDL / CDSL aQd Whe UeOeYaQW DPV Rf Whe WUaQVfeURU RU WUaQVfeUee aQd aQ\ RWheU aSSOicabOe OaZV 
aQd UXOeV QRWified iQ UeVSecW WheUeRf. The WUaQVfeUee(V) VhRXOd eQVXUe WhaW Whe WUaQVfeU fRUPaOiWieV 
aUe cRPSOeWed SUiRU WR Whe RecRUd DaWe. IQ Whe abVeQce Rf Whe VaPe, aPRXQWV dXe ZiOO be Said / 
UedePSWiRQ ZiOO be Pade WR Whe SeUVRQ, ZhRVe QaPe aSSeaUV iQ Whe UegiVWeU Rf debeQWXUe hROdeUV 
PaiQWaiQed b\ Whe R&T AgeQW aV RQ Whe RecRUd DaWe, XQdeU aOO ciUcXPVWaQceV. IQ caVeV ZheUe 
Whe WUaQVfeU fRUPaOiWieV haYe QRW beeQ cRPSOeWed b\ Whe WUaQVfeURU, cOaiPV, if aQ\, b\ Whe 
WUaQVfeUeeV ZRXOd Qeed WR be VeWWOed ZiWh Whe WUaQVfeURU(V) aQd QRW ZiWh Whe IVVXeU. The QRUPaO 
SURcedXUe fROORZed fRU WUaQVfeU Rf VecXUiWieV heOd iQ dePaWeUiaOiVed fRUP VhaOO be fROORZed fRU 
WUaQVfeU Rf WheVe DebeQWXUeV heOd iQ dePaWeUiaOiVed fRUP. The VeOOeU VhRXOd giYe deOiYeU\ 
iQVWUXcWiRQV cRQWaiQiQg deWaiOV Rf Whe bX\eU¶V DP accRXQW WR hiV DP. 

 
8.2 Debentures held in Dematerialised Form 
 

The DebeQWXUeV VhaOO be heOd iQ dePaWeUiaOiVed fRUP aQd QR acWiRQ iV UeTXiUed RQ Whe SaUW Rf Whe 
DebeQWXUe HROdeU(V) fRU UedePSWiRQ SXUSRVeV aQd Whe UedePSWiRQ SURceedV ZiOO be Said b\ 
cheTXe / fXQd WUaQVfeU / RTGS WR WhRVe DebeQWXUe HROdeU(V) ZhRVe QaPeV aSSeaU RQ Whe OiVW Rf 
beQeficiaUieV PaiQWaiQed b\ Whe R&T AgeQW. The QaPeV ZRXOd be aV SeU Whe R&T AgeQW¶V 
UecRUdV RQ Whe RecRUd DaWe fi[ed fRU Whe SXUSRVe Rf UedePSWiRQ. AOO VXch DebeQWXUeV ZiOO be 
ViPXOWaQeRXVO\ UedeePed WhURXgh aSSURSUiaWe cRUSRUaWe acWiRQ. 

 
The OiVW Rf beQeficiaUieV aV Rf Whe RecRUd DaWe VeWWiQg RXW Whe UeOeYaQW beQeficiaUieV¶ QaPe aQd 
accRXQW QXPbeU, addUeVV, baQk deWaiOV aQd DP¶V ideQWificaWiRQ QXPbeU ZiOO be giYeQ b\ Whe R&T 
AgeQW WR Whe IVVXeU. If SeUPiWWed, Whe IVVXeU Pa\ WUaQVfeU Sa\PeQWV UeTXiUed WR be Pade iQ aQ\ 
UeOaWiRQ b\ EFT / RTGS WR Whe baQk accRXQW Rf Whe DebeQWXUe HROdeU(V) fRU UedePSWiRQ 
Sa\PeQWV. 

 
8.3 Trustee for the Debenture Holder(s) 
 

The IVVXeU haV aSSRiQWed CaWaO\VW TUXVWeeVhiS LiPiWed WR acW aV WUXVWee fRU Whe DebeQWXUe 
HROdeU(V). The IVVXeU aQd Whe DebeQWXUe TUXVWee iQWeQdV WR eQWeU iQWR Whe DebeQWXUe TUXVWee 
AgUeePeQW aQd Whe DebeQWXUe TUXVW Deed iQWeU aOia, VSecif\iQg Whe SRZeUV, aXWhRUiWieV aQd 
RbOigaWiRQV Rf Whe DebeQWXUe TUXVWee aQd Whe IVVXeU. The DebeQWXUe HROdeU(V) VhaOO, ZiWhRXW 
fXUWheU acW RU deed, be deePed WR haYe iUUeYRcabO\ giYeQ WheiU cRQVeQW WR Whe DebeQWXUe TUXVWee 
RU aQ\ Rf iWV ageQWV RU aXWhRUi]ed RfficiaOV WR dR aOO VXch acWV, deedV, PaWWeUV aQd WhiQgV iQ UeVSecW 
Rf RU UeOaWiQg WR Whe DebeQWXUeV aV Whe DebeQWXUe TUXVWee Pa\ iQ iWV abVROXWe diVcUeWiRQ deeP 
QeceVVaU\ RU UeTXiUe WR be dRQe iQ Whe iQWeUeVW Rf Whe DebeQWXUe HROdeU(V). AQ\ Sa\PeQW Pade 
b\ Whe IVVXeU WR Whe DebeQWXUe TUXVWee RQ behaOf Rf Whe DebeQWXUe HROdeU(V) VhaOO diVchaUge Whe 
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IVVXeU SUR WaQWR WR Whe DebeQWXUe HROdeU(V). The DebeQWXUe TUXVWee ZiOO SURWecW Whe iQWeUeVW Rf 
Whe DebeQWXUe HROdeU(V) iQ UegaUd WR Whe UeSa\PeQW Rf SUiQciSaO aQd cRXSRQ WheUeRQ aQd Whe\ 
ZiOO Wake QeceVVaU\ acWiRQ, VXbjecW WR aQd iQ accRUdaQce ZiWh Whe DebeQWXUe TUXVWee AgUeePeQW 
aQd Whe DebeQWXUe TUXVW Deed, aW Whe cRVW Rf Whe IVVXeU. NR DebeQWXUe HROdeU VhaOO be eQWiWOed 
WR SURceed diUecWO\ agaiQVW Whe IVVXeU XQOeVV Whe DebeQWXUe TUXVWee, haYiQg becRPe VR bRXQd WR 
SURceed, faiOV WR dR VR. The DebeQWXUe TUXVWee AgUeePeQW aQd Whe DebeQWXUe TUXVW Deed VhaOO 
PRUe VSecificaOO\ VeW RXW Whe UighWV aQd UePedieV Rf Whe DebeQWXUe HROdeU(V) aQd Whe PaQQeU Rf 
eQfRUcePeQW WheUeRf. 

 
8.4 Sharing of Information 
 

The IVVXeU Pa\, aW iWV RSWiRQ, bXW VXbjecW WR aSSOicabOe OaZV, XVe RQ iWV RZQ, aV ZeOO aV e[chaQge, 
VhaUe RU SaUW ZiWh aQ\ fiQaQciaO RU RWheU iQfRUPaWiRQ abRXW Whe DebeQWXUe HROdeU(V) aYaiOabOe 
ZiWh Whe IVVXeU, ZiWh iWV VXbVidiaUieV aQd affiOiaWeV aQd RWheU baQkV, fiQaQciaO iQVWiWXWiRQV, cUediW 
bXUeaXV, ageQcieV, VWaWXWRU\ bRdieV, aV Pa\ be UeTXiUed aQd QeiWheU Whe IVVXeU QRU iWV VXbVidiaUieV 
aQd affiOiaWeV QRU WheiU ageQWV VhaOO be OiabOe fRU XVe Rf Whe afRUeVaid iQfRUPaWiRQ. 

 
8.5 Debenture Holder not a Shareholder 
 

The DebeQWXUe HROdeU(V) VhaOO QRW be eQWiWOed WR aQ\ UighW aQd SUiYiOegeV Rf VhaUehROdeUV RWheU 
WhaQ WhRVe aYaiOabOe WR WheP XQdeU Whe AcW. The DebeQWXUeV VhaOO QRW cRQfeU XSRQ Whe DebeQWXUe 
HROdeUV Whe UighW WR UeceiYe QRWice(V) RU WR aWWeQd aQd WR YRWe aW aQ\ geQeUaO PeeWiQg(V) Rf Whe 
VhaUehROdeUV Rf Whe IVVXeU. 

 
8.6 Modification of Debentures  
 

The DebeQWXUe TUXVWee aQd Whe IVVXeU ZiOO agUee WR Pake aQ\ PRdificaWiRQV iQ Whe IQfRUPaWiRQ 
MePRUaQdXP Zhich iQ Whe RSiQiRQ Rf Whe DebeQWXUe TUXVWee iV Rf a fRUPaO, PiQRU RU WechQicaO 
QaWXUe RU iV WR cRUUecW a PaQifeVW eUURU. 

 
AQ\ RWheU chaQge RU PRdificaWiRQ WR Whe WeUPV Rf Whe DebeQWXUeV VhaOO UeTXiUe aSSURYaO b\ Whe 
DebeQWXUe HROdeUV iQ Whe PaQQeU aV SURYided fRU iQ Whe DebeQWXUe TUXVW Deed.  

 
8.7 Right to accept or reject Applications 
 

The IVVXeU UeVeUYeV iWV fXOO, XQTXaOified aQd abVROXWe UighW WR acceSW RU UejecW aQ\ aSSOicaWiRQ fRU 
bid, iQ SaUW RU iQ fXOO, ZiWhRXW aVVigQiQg aQ\ UeaVRQ WheUeRf iQ accRUdaQce ZiWh Whe OSeUaWiRQaO 
GXideOiQeV. 

 
8.8 Notices 
 

AQ\ QRWice Pa\ be VeUYed b\ Whe IVVXeU / DebeQWXUe TUXVWee XSRQ Whe DebeQWXUe HROdeUV WhURXgh 
UegiVWeUed SRVW, UecRgQi]ed RYeUQighW cRXUieU VeUYice, haQd deOiYeU\ RU b\ facViPiOe WUaQVPiVViRQ 
addUeVVed WR VXch DebeQWXUe HROdeU aW iWV / hiV UegiVWeUed addUeVV, e-PaiO RU facViPiOe QXPbeU. 

 
AOO QRWice(V) WR be giYeQ b\ Whe DebeQWXUe HROdeU(V) WR Whe IVVXeU / DebeQWXUe TUXVWee VhaOO be 
VeQW b\ UegiVWeUed SRVW, UecRgQi]ed RYeUQighW cRXUieU VeUYice, haQd deOiYeU\, ePaiO RU b\ 
facViPiOe WUaQVPiVViRQ WR Whe IVVXeU RU WR VXch SeUVRQV aW VXch addUeVV / facViPiOe QXPbeU aV Pa\ 
be QRWified b\ Whe IVVXeU fURP WiPe WR WiPe WhURXgh VXiWabOe cRPPXQicaWiRQ. AOO cRUUeVSRQdeQce 
UegaUdiQg Whe DebeQWXUeV VhRXOd be PaUked ³PUiYaWe POacePeQW Rf DebeQWXUeV´. 

 
NRWice(V) VhaOO be deePed WR be effecWiYe (a) iQ Whe caVe Rf UegiVWeUed PaiO; 2 (TZR) BXViQeVV 
Da\V afWeU SRVWiQg Yia ceUWified RU UegiVWeUed PaiO, UeWXUQ UeceiSW UeTXeVWed; (b) 1 (OQe) BXViQeVV 
Da\ afWeU deOiYeU\ b\ UecRgQi]ed RYeUQighW cRXUieU VeUYice, if VeQW fRU Qe[W BXViQeVV da\ 
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deOiYeU\; (c) iQ Whe caVe Rf facViPiOe aW Whe WiPe ZheQ diVSaWched ZiWh a UeSRUW cRQfiUPiQg SURSeU 
WUaQVPiVViRQ; (d) iQ Whe caVe Rf SeUVRQaO deOiYeU\, aW Whe WiPe Rf deOiYeU\; RU (e) RU iQ caVe Rf e-
PaiO aW Whe WiPe Rf Whe VeQdiQg WheUeRf (SURYided QR deOiYeU\ faiOXUe QRWificaWiRQ iV UeceiYed b\ 
Whe VeQdeU ZiWhiQ 24 hRXUV Rf VeQdiQg VXch ePaiO). 

 
8.9 Issue Procedure  
a) Who can bid? 
 

OQO\ EOigibOe IQYeVWRUV aV giYeQ heUeXQdeU aQd ideQWified XSfURQW b\ Whe IVVXeU aUe eOigibOe WR 
bid fRU WhiV IVVXe. 

 
AOO EOigibOe IQYeVWRUV aUe UeTXiUed WR cRPSO\ ZiWh Whe UeOeYaQW UegXOaWiRQV/ gXideOiQeV aSSOicabOe 
WR WheP fRU iQYeVWiQg iQ WhiV IVVXe iQ accRUdaQce ZiWh Whe QRUPV aSSURYed b\ Whe GRYeUQPeQW Rf 
IQdia, RBI RU aQ\ RWheU VWaWXWRU\ bRd\ fURP WiPe WR WiPe, iQcOXdiQg bXW QRW OiPiWed WR Whe 
OSeUaWiRQaO GXideOiQeV fRU iQYeVWiQg iQ WhiV IVVXe. 

 
b) Right to Accept or Reject Bids  
  

The IVVXeU UeVeUYeV iWV fXOO, XQTXaOified aQd abVROXWe UighW WR acceSW RU UejecW aQ\ aSSOicaWiRQ fRU 
bid, iQ SaUW RU iQ fXOO, ZiWhRXW aVVigQiQg aQ\ UeaVRQ WheUeRf iQ accRUdaQce ZiWh Whe OSeUaWiRQaO 
GXideOiQeV. 

 
c) HoZ to bid?  
 

OQO\ EOigibOe IQYeVWRUV caQ UegiVWeU WhePVeOYeV aV a RQe-WiPe e[eUciVe (if QRW aOUead\ UegiVWeUed) 
XQdeU Whe NSE BRQd ± EBP POaWfRUP RffeUed b\ NSE fRU SaUWiciSaWiQg iQ Whe eOecWURQic bRRk 
PechaQiVP. EOigibOe IQYeVWRUV ZiOO aOVR haYe WR cRPSOeWe Whe PaQdaWRU\ KYC YeUificaWiRQ 
SURceVV. EOigibOe IQYeVWRUV VhRXOd UefeU WR Whe OSeUaWiRQaO GXideOiQeV. The deWaiOV Rf Whe IVVXe 
VhaOO be eQWeUed RQ Whe NSE BRQd ± EBP POaWfRUP b\ Whe IVVXeU aW OeaVW 2 (WZR) ZRUkiQg da\V 
SUiRU WR Whe IVVXe OSeQiQg DaWe, iQ accRUdaQce ZiWh Whe OSeUaWiRQaO GXideOiQeV. The IVVXe ZiOO 
be RSeQ fRU biddiQg fRU Whe dXUaWiRQ Rf Whe biddiQg ZiQdRZ WhaW ZRXOd be cRPPXQicaWed WhURXgh 
Whe IVVXeU¶V biddiQg aQQRXQcePeQW RQ Whe NSE BRQd ± EBP POaWfRUP, aW OeaVW 1 (RQe) ZRUkiQg 
da\ befRUe Whe VWaUW Rf Whe IVVXe OSeQiQg DaWe. SRPe Rf Whe ke\ gXideOiQeV iQ WeUPV Rf Whe cXUUeQW 
OSeUaWiRQaO GXideOiQeV RQ iVVXaQce Rf VecXUiWieV RQ SUiYaWe SOacePeQW baViV WhURXgh aQ 
eOecWURQic bRRk PechaQiVP, aUe aV fROORZV: 

 
SRPe Rf Whe ke\ gXideOiQeV iQ WeUPV Rf Whe cXUUeQW OSeUaWiRQaO GXideOiQeV RQ iVVXaQce Rf 
VecXUiWieV RQ SUiYaWe SOacePeQW baViV WhURXgh aQ eOecWURQic bRRk PechaQiVP, aUe aV fROORZV: 

 
d) Modification of Bid: 
 

EOigibOe IQYeVWRUV Pa\ QRWe WhaW PRdificaWiRQ Rf bid iV aOORZed dXUiQg Whe biddiQg SeUiRd / 
ZiQdRZ. HRZeYeU, iQ Whe OaVW 10 PiQXWeV Rf Whe biddiQg SeUiRd / ZiQdRZ, UeYiViRQ Rf bid iV RQO\ 
aOORZed fRU XSZaUd UeYiViRQ Rf Whe bid aPRXQW SOaced b\ Whe EOigibOe IQYeVWRU. 

 
e) Cancellation of Bid: 
 

EOigibOe IQYeVWRUV Pa\ QRWe WhaW caQceOOaWiRQ Rf bid iV aOORZed dXUiQg Whe biddiQg SeUiRd / 
ZiQdRZ. HRZeYeU, iQ Whe OaVW 10 PiQXWeV Rf Whe biddiQg SeUiRd / ZiQdRZ, QR caQceOOaWiRQ Rf bidV 
iV SeUPiWWed. 

 
f) Multiple Bids: 
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EOigibOe IQYeVWRUV aUe SeUPiWWed WR SOace PXOWiSOe bidV RQ Whe NSE BRQd - EBP SOaWfRUP iQ OiQe 
ZiWh SEBI EBP CiUcXOaU. 

 
g) Manner of Bidding: 
 

The deWaiOV Rf Whe PaQQeU Rf Whe biddiQg VhaOO be iQ accRUdaQce ZiWh Whe OSeUaWiRQaO GXideOiQeV 
aQd PeQWiRQed iQ Whe IQfRUPaWiRQ MePRUaQdXP aQd/ RU aV VSecified aW Whe WiPe Rf eQWeUiQg 
deWaiOV SaUWicXOaU WR Whe IVVXe RQ Whe NSE BRQd - EBP POaWfRUP. 

 
h) Manner of Allotment: 
 

The aOORWPeQW ZiOO be dRQe iQ OiQe ZiWh Whe OSeUaWiRQaO GXideOiQeV aQd aV PeQWiRQed iQ Whe 
IQfRUPaWiRQ MePRUaQdXP aQd/ RU aV VSecified aW Whe WiPe Rf eQWeUiQg deWaiOV SaUWicXOaU WR Whe 
IVVXe RQ Whe NSE BRQd - EBP POaWfRUP. 

 
i) Manner of Settlement: 
 

The VeWWOePeQW VhaOO be iQ accRUdaQce ZiWh SURYiViRQV Rf Whe OSeUaWiRQaO GXideOiQeV aQd aV 
PeQWiRQed iQ Whe IQfRUPaWiRQ MePRUaQdXP aQd/ RU aV VSecified aW Whe WiPe Rf eQWeUiQg deWaiOV 
SaUWicXOaU WR Whe IVVXe RQ Whe NSE BRQd - EBP POaWfRUP. 

 
j) Settlement C\cle: 
 

The SURceVV Rf Sa\-iQ Rf fXQdV b\ iQYeVWRUV aQd Sa\-RXW WR IVVXeU ZiOO be dRQe aV SeU Whe 
OSeUaWiRQaO GXideOiQeV aQd aV PeQWiRQed iQ Whe IQfRUPaWiRQ MePRUaQdXP aQd/ RU aV VSecified 
aW Whe WiPe Rf eQWeUiQg deWaiOV SaUWicXOaU WR Whe IVVXe RQ Whe NSE BRQd - EBP POaWfRUP. 

 
k) WithdraZal of Issue: 
 

The IVVXeU Pa\, aW iWV diVcUeWiRQ, ZiWhdUaZ Whe iVVXe SURceVV RQ Whe cRQdiWiRQV VeW RXW XQdeU Whe 
OSeUaWiRQaO GXideOiQeV. PURYided WhaW Whe IVVXeU VhaOO acceSW RU ZiWhdUaZ Whe IVVXe RQ Whe NSE 
BRQd ± EBP POaWfRUP ZiWhiQ 1 (RQe) hRXU Rf Whe cORViQg Rf Whe biddiQg ZiQdRZ, aQd QRW OaWeU 
WhaQ 6 SP RQ Whe IVVXe CORViQg DaWe. 

 
HRZeYeU, EOigibOe IQYeVWRUV VhRXOd UefeU WR Whe OSeUaWiRQaO GXideOiQeV aV SUeYaiOiQg RQ Whe daWe 
Rf Whe bid.  

 
The diVcORVXUe Rf eVWiPaWed cXW Rff \ieOd (aV defiQed iQ Whe OSeUaWiRQaO GXideOiQeV) b\ NSE 
BRQd - EBP POaWfRUP WR Whe EOigibOe IQYeVWRUV, SXUVXaQW WR cORVXUe Rf Whe IVVXe, VhaOO be aW Whe 
diVcUeWiRQ Rf Whe IVVXeU. If Whe IVVXeU haV ZiWhdUaZQ Whe IVVXe, Whe NSE BRQd - EBP POaWfRUP 
VhaOO PaQdaWRUiO\ diVcORVe Whe eVWiPaWed cXW Rff \ieOd WR Whe EOigibOe IQYeVWRUV. EVWiPaWed cXW Rff 
\ieOd VhRXOd be diVcORVed RQ NSE BRQd - EBP POaWfRUP aW OeaVW RQe hRXU SUiRU WR Whe bid VWaUW 
WiPe. AQ IVVXeU Pa\ chRRVe WR diVcORVe Whe eVWiPaWed cXW-Rff \ieOd WR aOO Whe EOigibOe IQYeVWRUV 
befRUe Whe biddiQg. 

 
l) Application Si]e: 
 

ASSOicaWiRQV fRU Whe DebeQWXUeV aUe UeTXiUed WR be fRU a PiQiPXP Rf 10 (WeQ) DebeQWXUe aQd 
PXOWiSOeV Rf 1 (RQe) DebeQWXUe WheUeafWeU.  

 
AOO EOigibOe IQYeVWRUV XQdeU Whe OSeUaWiRQaO GXideOiQeV aQd VXbVeTXeQW DebeQWXUe HROdeUV (ZhR 
VhaOO SXUchaVe Whe DebeQWXUeV iQ Whe VecRQdaU\ PaUkeW) aUe UeTXiUed WR cRQVXOW WheiU RZQ 
adYiVRUV iQ iQYeVWiQg iQ Whe DebeQWXUeV aQd cRPSO\ ZiWh Whe UeOeYaQW UXOeV, UegXOaWiRQV, 
gXideOiQeV RU QRWificaWiRQV aSSOicabOe WR WheP fRU iQYeVWiQg iQ Whe DebeQWXUeV. 
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m) Offer or Issue of e[ecuted offer document to Successful Bidders 

 
The RffeU dRcXPeQW aORQg ZiWh Whe ASSOicaWiRQ FRUP ZiOO be iVVXed WR Whe VXcceVVfXO biddeUV. 
SXcceVVfXO biddeUV ZiOO be UeTXiUed WR cRPSOeWe aQd VXbPiW Whe ASSOicaWiRQ FRUP WR Whe IVVXeU 
iQ RUdeU WR acceSW Whe RffeU Rf DebeQWXUeV. NR SeUVRQ RWheU WhaQ Whe VXcceVVfXO biddeUV WR ZhRP 
Whe RffeU dRcXPeQW haV beeQ iVVXed b\ IVVXeU Pa\ aSSO\ fRU Whe IVVXe WhURXgh Whe ASSOicaWiRQ 
FRUP UeceiYed fURP a SeUVRQ RWheU WhaQ WhRVe VSecificaOO\ addUeVVed ZiOO be iQYaOid. 

 
8.10 Allocation and basis of Allotment  

 
a) ProYisional or Final Allocation 

 
AOORcaWiRQ VhaOO be Pade aV SeU Whe IQfRUPaWiRQ MePRUaQdXP. PRVW cRPSOeWiRQ Rf biddiQg 
SURceVV, Whe IVVXeU ZiOO XSORad Whe SURYiViRQaO aOORcaWiRQ RQ Whe NSE BRQd - EBP POaWfRUP. PRVW 
UeceiSW Rf deWaiOV Rf Whe VXcceVVfXO biddeUV, Whe IVVXeU ZiOO XSORad Whe fiQaO aOORcaWiRQ fiOe RQ Whe 
NSE BRQd - EBP POaWfRUP. 

 
b) Pa\ment Instructions 
 

The ASSOicaWiRQ FRUP VhRXOd be VXbPiWWed diUecWO\. The eQWiUe aPRXQW Rf RV. 10,00,000/- 
(RXSeeV TeQ LakhV RQO\) SeU DebeQWXUe iV Sa\abOe aORQg ZiWh Whe PakiQg Rf aQ aSSOicaWiRQ. 
ASSOicaQWV caQ UePiW Whe aSSOicaWiRQ aPRXQW WhURXgh RTGS RQ Pa\-iQ DaWe. The RTGS deWaiOV 
Rf Whe IVVXeU aUe aV XQdeU: 

 
Beneficiar\ Name:  COi[ CaSiWaO SeUYiceV PUiYaWe LiPiWed 
Bank Account No. 57500000195104 
IFSC CODE: HDFC0000572 
Bank Name HDFC BaQk 
Branch Address:       HDFC BaQk LWd, VaWika AWUiXP,  "A" BORck, GROf CRXUVe 

RRad, SecWRU - 53, GXUgaRQ - 122002 (HaU\aQa) 
 
c) Date of Subscription 
 

The daWe Rf VXbVcUiSWiRQ VhaOO be Whe daWe Rf UeaOiVaWiRQ Rf SURceedV Rf VXbVcUiSWiRQ PRQe\ iQ Whe 
deVigQaWed accRXQW.  

 
d) Settlement Process 
 

USRQ fiQaO aOORcaWiRQ b\ Whe IVVXeU, Whe IVVXeU VhaOO iQVWUXcW Whe deSRViWRUieV RQ Whe Pa\ IQ DaWe, 
aQd Whe DeSRViWRUieV VhaOO accRUdiQgO\ cUediW Whe aOORcaWed DebeQWXUeV WR Whe dePaW accRXQW Rf 
Whe VXcceVVfXO biddeU.  

 
The CRPSaQ\ VhaOO giYe Whe iQVWUXcWiRQ WR Whe UegiVWUaU fRU cUediWiQg Whe DebeQWXUeV aV SeU Whe 
OSeUaWiRQaO GXideOiQeV.  

 
e) Post-Allocation Disclosures b\ the EBP 
 

USRQ fiQaO aOORcaWiRQ b\ Whe IVVXeU, Whe IVVXeU VhaOO diVcORVe Whe IVVXe Vi]e, cRXSRQ UaWe, ISIN, 
QXPbeU Rf VXcceVVfXO biddeUV, caWegRU\ Rf Whe VXcceVVfXO biddeU(V), eWc., iQ accRUdaQce ZiWh Whe 
OSeUaWiRQaO GXideOiQeV. The EBP VhaOO XSORad VXch daWa, aV SURYided b\ Whe IVVXeU, RQ iWV 
ZebViWe WR Pake iW aYaiOabOe WR Whe SXbOic. 

 
8.11 Eligible InYestors 
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The fROORZiQg caWegRUieV Rf IQYeVWRUV, ZhR haYe beeQ VSecificaOO\ aSSURached aQd haYe beeQ 
ideQWified XSfURQW, aUe eOigibOe WR aSSO\ fRU WhiV SUiYaWe SOacePeQW Rf DebeQWXUeV VXbjecW WR 
fXOfiOOiQg WheiU UeVSecWiYe iQYeVWPeQW QRUPV / UXOeV aQd cRPSOiaQce ZiWh OaZV aSSOicabOe WR WheP 
b\ VXbPiWWiQg aOO Whe UeOeYaQW dRcXPeQWV aORQg ZiWh Whe ASSOicaWiRQ FRUP: 

 

OWheU eOigibOe iQYeVWRUV aV SeU Whe cRQceUQed gXideOiQeV aQd UegXOaWiRQV. 
AOO SRWeQWiaO IQYeVWRUV aUe UeTXiUed WR cRPSO\ ZiWh Whe UeOeYaQW UegXOaWiRQV / gXideOiQeV 
aSSOicabOe WR WheP fRU iQYeVWiQg iQ WhiV iVVXe Rf DebeQWXUeV. 

 
Note: PaUWiciSaWiRQ b\ SRWeQWiaO IQYeVWRUV iQ Whe IVVXe Pa\ be VXbjecW WR VWaWXWRU\ aQd / RU 
UegXOaWRU\ UeTXiUePeQWV aSSOicabOe WR WheP iQ cRQQecWiRQ ZiWh VXbVcUiSWiRQ WR IQdiaQ VecXUiWieV 
b\ VXch caWegRUieV Rf SeUVRQV RU eQWiWieV. ASSOicaQWV aUe adYiVed WR eQVXUe WhaW Whe\ cRPSO\ ZiWh 
aOO UegXOaWRU\ UeTXiUePeQWV aSSOicabOe WR WheP, iQcOXdiQg e[chaQge cRQWUROV aQd RWheU 
UeTXiUePeQWV. ASSOicaQWV RXghW WR Veek iQdeSeQdeQW OegaO aQd UegXOaWRU\ adYice iQ UeOaWiRQ WR 
Whe OaZV aSSOicabOe WR WheP. 

 
8.12 Procedure for Appl\ing for Dematerialised Facilit\ 

 
A. The aSSOicaQW PXVW haYe aW OeaVW RQe beQeficiaU\ accRXQW ZiWh aQ\ Rf Whe DPV Rf NSDL / 

CDSL SUiRU WR PakiQg Whe aSSOicaWiRQ. 
 
B. The aSSOicaQW PXVW QeceVVaUiO\ fiOO iQ Whe deWaiOV (iQcOXdiQg Whe beQeficiaU\ accRXQW 

QXPbeU aQd DP - ID) aSSeaUiQg iQ Whe ASSOicaWiRQ FRUP XQdeU Whe headiQg ³DeWaiOV fRU 
IVVXe Rf DebeQWXUeV iQ EOecWURQic / DePaWeUiaOiVed FRUP´. 

 
C. DebeQWXUeV aOORWWed WR aQ aSSOicaQW ZiOO be cUediWed WR Whe aSSOicaQW¶V UeVSecWiYe 

beQeficiaU\ accRXQW(V) ZiWh Whe DP. 
 
D. FRU VXbVcUibiQg WR Whe DebeQWXUeV, QaPeV iQ Whe ASSOicaWiRQ FRUP VhRXOd be ideQWicaO WR 

WhRVe aSSeaUiQg iQ Whe deWaiOV iQ Whe DeSRViWRU\. IQ caVe Rf jRiQW hROdeUV, Whe QaPeV VhRXOd 
QeceVVaUiO\ be iQ Whe VaPe VeTXeQce aV Whe\ aSSeaU iQ Whe accRXQW deWaiOV PaiQWaiQed ZiWh 
Whe DP. 

 
E. NRQ-WUaQVfeUabOe aOORWPeQW adYice / UefXQd RUdeUV ZiOO be diUecWO\ VeQW WR Whe aSSOicaQW b\ 

Whe R&T AgeQW WR Whe IVVXe. 
 
F. If iQcRPSOeWe / iQcRUUecW deWaiOV aUe giYeQ XQdeU Whe headiQg ³DeWaiOV fRU IVVXe Rf 

DebeQWXUeV iQ EOecWURQic / DePaWeUiaOiVed FRUP´ iQ Whe ASSOicaWiRQ FRUP, iW ZiOO be 
deePed WR be aQ iQcRPSOeWe aSSOicaWiRQ aQd Whe VaPe Pa\ be heOd OiabOe fRU UejecWiRQ aW 
Whe VROe diVcUeWiRQ Rf Whe IVVXeU. 

 
G. FRU aOORWPeQW Rf DebeQWXUeV, Whe addUeVV, QRPiQaWiRQ deWaiOV aQd RWheU deWaiOV Rf Whe 

aSSOicaQW aV UegiVWeUed ZiWh hiV / heU DP VhaOO be XVed fRU aOO cRUUeVSRQdeQce ZiWh Whe 
aSSOicaQW. The aSSOicaQW iV WheUefRUe UeVSRQVibOe fRU Whe cRUUecWQeVV Rf hiV / heU 
dePRgUaShic deWaiOV giYeQ iQ Whe ASSOicaWiRQ FRUP YiV-a-YiV WhRVe ZiWh hiV / heU DP. IQ 

a) SchedXOed cRPPeUciaO baQkV iQ IQdia; 
b) NBFCV aQd RNBCV UegiVWeUed ZiWh RBI; 
c) IQdiaQ cRPSaQieV aQd IQdiYidXaOV; 
d) MXWXaO FXQdV; 
e) RXUaO UegiRQaO baQkV iQ IQdia; 
f) IQVXUaQce cRPSaQieV UegiVWeUed ZiWh IRDA; 
g) FiQaQciaO iQVWiWXWiRQV, iQcOXdiQg AOO IQdia FiQaQciaO IQVWiWXWiRQV; 
h) HRXViQg fiQaQce cRPSaQieV UegiVWeUed ZiWh Whe NaWiRQaO HRXViQg BRaUd; aQd 
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caVe Whe iQfRUPaWiRQ iV iQcRUUecW RU iQVXfficieQW, Whe IVVXeU ZRXOd QRW be OiabOe fRU Whe 
ORVVeV, if aQ\. 

 
H. The RedePSWiRQ APRXQW RU RWheU beQefiWV ZRXOd be Said WR WhRVe DebeQWXUe HROdeUV 

ZhRVe QaPeV aSSeaU RQ Whe OiVW Rf beQeficiaO RZQeUV PaiQWaiQed b\ Whe R&T AgeQW aV RQ 
Whe RecRUd DaWe. IQ caVe Rf WhRVe DebeQWXUeV fRU Zhich Whe beQeficiaO RZQeU iV QRW 
ideQWified iQ Whe UecRUdV Rf Whe R&T AgeQW aV RQ Whe RecRUd DaWe, Whe IVVXeU ZRXOd keeS 
iQ abe\aQce Whe Sa\PeQW Rf Whe RedePSWiRQ APRXQW RU RWheU beQefiWV, XQWiO VXch WiPe WhaW 
Whe beQeficiaO RZQeU iV ideQWified b\ Whe R&T AgeQW aQd cRQYe\ed WR Whe IVVXeU, 
ZheUeXSRQ Whe RedePSWiRQ APRXQW aQd beQefiWV ZiOO be Said WR Whe beQeficiaUieV, aV 
ideQWified. 

 
8.13 Depositor\ Arrangements 
 

The IVVXeU VhaOO Pake QeceVVaU\ aUUaQgePeQW ZiWh NSDL fRU iVVXe aQd hROdiQg Rf DebeQWXUe iQ 
dePaWeUiaOiVed fRUP. 

 
8.14 List of Beneficiaries 
 

The IVVXeU VhaOO UeTXeVW Whe R&T AgeQW WR SURYide a OiVW Rf beQeficiaUieV aV aW Whe eQd Rf each 
RecRUd DaWe. ThiV VhaOO be Whe OiVW, Zhich ZiOO be XVed fRU Sa\PeQW RU UeSa\PeQW Rf UedePSWiRQ 
PRQieV. 

 
8.15 Application under PoZer of Attorne\ 
 

A ceUWified WUXe cRS\ Rf Whe SRZeU Rf aWWRUQe\ RU Whe UeOeYaQW aXWhRUiW\ aV Whe caVe Pa\ be aORQg 
ZiWh Whe QaPeV aQd VSeciPeQ VigQaWXUe(V) Rf aOO Whe aXWhRUi]ed VigQaWRUieV Rf Whe IQYeVWRU aQd 
Whe Wa[ e[ePSWiRQ ceUWificaWe / dRcXPeQW Rf Whe IQYeVWRU, if aQ\, PXVW be ORdged aORQg ZiWh Whe 
VXbPiVViRQ Rf Whe cRPSOeWed ASSOicaWiRQ FRUP. FXUWheU PRdificaWiRQV / addiWiRQV iQ Whe SRZeU 
Rf aWWRUQe\ RU aXWhRUiW\ VhRXOd be QRWified WR Whe IVVXeU RU WR iWV ageQWV RU WR VXch RWheU SeUVRQ(V) 
aW VXch RWheU addUeVV(eV) aV Pa\ be VSecified b\ Whe IVVXeU fURP WiPe WR WiPe WhURXgh a VXiWabOe 
cRPPXQicaWiRQ. 

 
IQ caVe Rf aQ aSSOicaWiRQ Pade b\ cRPSaQieV XQdeU a SRZeU Rf aWWRUQe\ RU UeVROXWiRQ RU 
aXWhRUiW\, a ceUWified WUXe cRS\ WheUeRf aORQg ZiWh PePRUaQdXP aQd aUWicOeV Rf aVVRciaWiRQ aQd 
/ RU b\e-OaZV aORQg ZiWh RWheU cRQVWiWXWiRQaO dRcXPeQWV PXVW be aWWached WR Whe ASSOicaWiRQ 
FRUP aW Whe WiPe Rf PakiQg Whe aSSOicaWiRQ, faiOiQg Zhich, Whe IVVXeU UeVeUYeV Whe fXOO, 
XQTXaOified aQd abVROXWe UighW WR acceSW RU UejecW aQ\ aSSOicaWiRQ iQ ZhROe RU iQ SaUW aQd iQ eiWheU 
caVe ZiWhRXW aVVigQiQg aQ\ UeaVRQ WheUeWR. NaPeV aQd VSeciPeQ VigQaWXUeV Rf aOO Whe aXWhRUi]ed 
VigQaWRUieV PXVW aOVR be ORdged aORQg ZiWh Whe VXbPiVViRQ Rf Whe cRPSOeWed ASSOicaWiRQ FRUP. 

 
8.16 Procedure for application b\ Mutual Funds and Multiple Applications 
 

IQ caVe Rf aSSOicaWiRQV b\ PXWXaO fXQdV aQd YeQWXUe caSiWaO fXQdV, a VeSaUaWe aSSOicaWiRQ PXVW 
be Pade iQ UeVSecW Rf each VchePe Rf aQ IQdiaQ PXWXaO fXQd / YeQWXUe caSiWaO fXQd UegiVWeUed 
ZiWh Whe SEBI aQd VXch aSSOicaWiRQV ZiOO QRW be WUeaWed aV PXOWiSOe aSSOicaWiRQ, SURYided WhaW 
Whe aSSOicaWiRQ Pade b\ Whe aVVeW PaQagePeQW cRPSaQ\ / WUXVWee / cXVWRdiaQ cOeaUO\ iQdicaWed 
WheiU iQWeQWiRQ aV WR Whe VchePe fRU Zhich Whe aSSOicaWiRQ haV beeQ Pade. 

 
The aSSOicaWiRQ fRUPV dXO\ fiOOed VhaOO cOeaUO\ iQdicaWe Whe QaPe Rf Whe cRQceUQed VchePe fRU 
Zhich aSSOicaWiRQ iV beiQg Pade aQd PXVW be accRPSaQied b\ ceUWified WUXe cRSieV Rf 
A. SEBI UegiVWUaWiRQ ceUWificaWe 
B. ReVROXWiRQ aXWhRUi]iQg iQYeVWPeQW aQd cRQWaiQiQg RSeUaWiQg iQVWUXcWiRQV 
C. SSeciPeQ VigQaWXUe Rf aXWhRUi]ed VigQaWRUieV 
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8.17 Documents to be proYided b\ InYestors 
 

IQYeVWRUV Qeed WR VXbPiW Whe fROORZiQg dRcXPeQWV, aV aSSOicabOe 
A. MePRUaQdXP aQd AUWicOeV Rf AVVRciaWiRQ RU RWheU cRQVWiWXWiRQaO dRcXPeQWV 
B. ReVROXWiRQ aXWhRUiViQg iQYeVWPeQW 
C. PRZeU Rf AWWRUQe\ WR cXVWRdiaQ 
D. SSeciPeQ VigQaWXUeV Rf Whe aXWhRUiVed VigQaWRUieV 
E. SEBI UegiVWUaWiRQ ceUWificaWe (fRU MXWXaO FXQdV) 
F. CRS\ Rf PAN caUd 
G. ASSOicaWiRQ FRUP (iQcOXdiQg EFT / RTGS deWaiOV) 

 
8.18 Applications to be accompanied Zith Bank Account Details 
 

EYeU\ aSSOicaWiRQ VhaOO be UeTXiUed WR be accRPSaQied b\ Whe baQk accRXQW deWaiOV Rf Whe 
aSSOicaQW aQd Whe PagQeWic iQk chaUacWeU UeadeU cRde Rf Whe baQk fRU Whe SXUSRVe Rf aYaiOiQg 
diUecW cUediW Rf Whe RedePSWiRQ APRXQW aQd aOO RWheU aPRXQWV Sa\abOe WR Whe DebeQWXUe 
HROdeU(V) WhURXgh EFT / RTGS. 

 
8.19 Succession 
 

IQ Whe eYeQW Rf ZiQdiQg-XS Rf Whe hROdeU Rf Whe DebeQWXUe(V), Whe IVVXeU ZiOO UecRgQi]e Whe 
OiTXidaWRU RU VXch RWheU OegaO UeSUeVeQWaWiYe Rf Whe DebeQWXUe HROdeU(V) aV haYiQg WiWOe WR Whe 
DebeQWXUe(V).  

 
The IVVXeU Pa\, iQ iWV abVROXWe diVcUeWiRQ, ZheUe iW WhiQkV fiW, diVSeQVe ZiWh SURdXcWiRQ Rf VXch 
RWheU OegaO UeSUeVeQWaWiRQ, iQ RUdeU WR UecRgQi]e VXch hROdeU aV beiQg eQWiWOed WR Whe DebeQWXUe(V) 
VWaQdiQg iQ Whe QaPe Rf Whe cRQceUQed DebeQWXUe HROdeU RQ SURdXcWiRQ Rf VXfficieQW 
dRcXPeQWaU\ SURRf aQd / RU aQ iQdePQiW\. 

 
8.20 Mode of Pa\ment 
 

AOO Sa\PeQWV PXVW be Pade WhURXgh EFT / RTGS aV VeW RXW iQ Whe ASSOicaWiRQ FRUP. 
 
8.21 Effect of Holida\s 
 

IQ caVe aQ\ IQWeUeVW Pa\PeQW DaWe faOOV RQ a da\ Zhich iV QRW a BXViQeVV Da\ Whe Sa\PeQW WR be 
Pade RQ VXch IQWeUeVW Pa\PeQW DaWe VhaOO be Pade RQ Whe iPPediaWeO\ VXcceediQg BXViQeVV 
Da\. WheQ Whe RedePSWiRQ DaWe faOOV RQ a da\ Zhich iV QRW a BXViQeVV Da\, aOO Sa\PeQWV WR be 
Pade RQ Whe RedePSWiRQ DaWe (iQcOXdiQg accUXed CRXSRQ), VhaOO be Pade RQ Whe iPPediaWeO\ 
SUecediQg BXViQeVV Da\. 

 
8.22 Ta[ Deduction at Source 
 

Ta[ aV aSSOicabOe XQdeU Whe IQcRPe Ta[ AcW, 1961, RU aQ\ RWheU VWaWXWRU\ PRdificaWiRQ RU Ue-
eQacWPeQW WheUeRf ZiOO be dedXcWed aW VRXUce. FRU VeekiQg TDS e[ePSWiRQ / ORZeU UaWe Rf TDS, 
UeOeYaQW ceUWificaWe / dRcXPeQW PXVW be ORdged b\ Whe DebeQWXUe HROdeU(V) aW Whe Rffice Rf Whe 
R&T AgeQWV Rf Whe IVVXeU aW OeaVW 15 (FifWeeQ) da\V befRUe Whe UeOeYaQW Sa\PeQW becRPiQg dXe. 
Ta[ e[ePSWiRQ ceUWificaWe / decOaUaWiRQ Rf QRQ-dedXcWiRQ Rf Wa[ aW VRXUce RQ iQWeUeVW RQ 
aSSOicaWiRQ PRQe\, VhRXOd be VXbPiWWed aORQg ZiWh Whe ASSOicaWiRQ FRUP. 

 
If aQ\ Sa\PeQWV XQdeU WhiV iVVXaQce iV VXbjecW WR aQ\ Wa[ dedXcWiRQ RWheU WhaQ VXch aPRXQWV aV 
aUe UeTXiUed aV SeU cXUUeQW UegXOaWiRQV e[iVWiQg aV RQ Whe daWe Rf Whe DebeQWXUe TUXVW Deed, 
iQcOXdiQg if Whe CRPSaQ\ VhaOO be UeTXiUed OegaOO\ WR Pake aQ\ Sa\PeQW fRU Wa[ fURP Whe iQWeUeVW 
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/ cRXSRQ  Sa\abOe XQdeU Whe IVVXe, (³Ta[ Deduction´), Whe CRPSaQ\ VhaOO Pake VXch Ta[ 
DedXcWiRQ, aQd VhaOO ViPXOWaQeRXVO\ Sa\ WR Whe DebeQWXUe HROdeUV VXch addiWiRQaO aPRXQWV aV 
Pa\ be QeceVVaU\ iQ RUdeU WhaW Whe QeW aPRXQWV UeceiYed b\ Whe DebeQWXUe HROdeUV afWeU Whe Ta[ 
DedXcWiRQ VhaOO eTXaO Whe UeVSecWiYe aPRXQWV Zhich ZRXOd haYe beeQ UeceiYabOe b\ Whe 
DebeQWXUe HROdeUV iQ Whe abVeQce Rf VXch Ta[ DedXcWiRQ. 

 
PURYided hRZeYeU, if VXch UaWe Rf Ta[ DedXcWiRQ UeYeUWV WR Whe iQcUeaVed UaWe e[iVWiQg SUiRU WR 
JXQe 1, 2013, Whe CRPSaQ\ VhaOO QRW be UeTXiUed WR gURVV XS, i.e., Sa\ addiWiRQaO PRQieV RQ 
accRXQW Rf aQ\ Ta[ DedXcWiRQ fRU aQ\ iQWeUeVW / cRXSRQ Sa\PeQWV WR Whe DebeQWXUe HROdeUV, VR 
ORQg aV Whe hROdeU Rf Whe DebeQWXUeV iV a FPI / QFI / FII. IW iV cOaUified WhaW aQ\ iQcUeaVe iQ Whe 
Ta[ DedXcWiRQ RQ iQWeUeVW/cRXSRQ Sa\PeQWV e[ceediQg Whe UaWe e[iVWiQg SUiRU WR JXQe 1, 2013 
ZiOO be gURVVed XS RQO\ WR Whe e[WeQW Rf Whe diffeUeQWiaO UaWe aUiViQg fURP VXch iQcUeaVe iQ Ta[ 
DedXcWiRQ aQd Whe UaWe e[iVWiQg SUiRU WR JXQe 1, 2013. 

 
8.23 Letters of Allotment 
 

The OeWWeU Rf aOORWPeQW, iQdicaWiQg aOORWPeQW Rf Whe DebeQWXUeV, ZiOO be cUediWed iQ dePaWeUiaOiVed 
fRUP ZiWhiQ 2 (TZR) BXViQeVV Da\V fURP Whe DeePed DaWe Rf AOORWPeQW. The afRUeVaid OeWWeU 
Rf aOORWPeQW VhaOO be UeSOaced ZiWh Whe acWXaO cUediW Rf DebeQWXUeV, iQ dePaWeUiaOiVed fRUP, 
ZiWhiQ 7 (SeYeQ) BXViQeVV Da\V fURP Whe DeePed DaWe Rf AOORWPeQW RU ZiWhiQ VXch WiPeOiQeV 
aV SeUPiVVibOe XQdeU aSSOicabOe OaZ.  

 
8.24 Deemed Date of Allotment 
 

AOO Whe beQefiWV XQdeU Whe DebeQWXUeV ZiOO accUXe WR Whe IQYeVWRU fURP Whe VSecified DeePed 
DaWe Rf AOORWPeQW. 

 
8.25 Record Date 
 

The RecRUd DaWe ZiOO be 15 (FifWeeQ) da\V SUiRU WR aQ\ Pa\PeQW DaWe. 
 
8.26 Refunds 
 

FRU aSSOicaQWV ZhRVe aSSOicaWiRQV haYe beeQ UejecWed RU aOORWWed iQ SaUW, UefXQd RUdeUV ZiOO be 
diVSaWched ZiWhiQ VeYeQ da\V fURP Whe DeePed DaWe Rf AOORWPeQW Rf Whe DebeQWXUeV. 

 
IQ caVe Whe IVVXeU haV UeceiYed PRQe\ fURP aSSOicaQWV fRU DebeQWXUeV iQ e[ceVV Rf Whe aggUegaWe 
Rf Whe aSSOicaWiRQ PRQe\ UeOaWiQg WR Whe DebeQWXUeV iQ UeVSecW Rf Zhich aOORWPeQWV haYe beeQ 
Pade, Whe R&T AgeQW VhaOO XSRQ UeceiYiQg iQVWUXcWiRQV iQ UeOaWiRQ WR Whe VaPe fURP Whe IVVXeU 
UeSa\ Whe PRQe\V WR Whe e[WeQW Rf VXch e[ceVV, if aQ\. 

 
8.27 Interest on Application Mone\ 
 

IQWeUeVW VhaOO be Sa\abOe RQ aOO aSSOicaWiRQ PRQieV UeceiYed aW Whe IQWeUVWaWe Rf 12.45% (TZeOYe 
DeciPaO PRiQW FRXU FiYe SeU ceQW) SeU aQQXP fURP Whe daWe Rf UeaOi]aWiRQ Rf Whe aSSOicaWiRQ 
PRQieV b\ Whe IVVXeU XQWiO Whe DeePed DaWe Rf AOORWPeQW aQd Whe VaPe VhaOO be Said WR Whe 
UeOeYaQW IQYeVWRUV ZiWhiQ 15 (FifWeeQ) BXViQeVV Da\V fURP Whe DeePed DaWe Rf AOORWPeQW. 

 
8.28 PAN Number 
 

EYeU\ aSSOicaQW VhRXOd PeQWiRQ iWV PeUPaQeQW AccRXQW NXPbeU (³PAN´) aOORWWed XQdeU IQcRPe 
Ta[ AcW, 1961, RQ Whe ASSOicaWiRQ FRUP aQd aWWach a VeOf-aWWeVWed cRS\ aV eYideQce. ASSOicaWiRQ 
fRUPV ZiWhRXW PAN ZiOO be cRQVideUed iQcRPSOeWe aQd aUe OiabOe WR be UejecWed. 
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8.29 Pa\ment on Redemption 
 

Pa\PeQW RQ UedePSWiRQ ZiOO be Pade b\ Za\ Rf cheTXe(V) / UedePSWiRQ ZaUUaQW(V) / dePaQd 
dUafW(V) / cUediW WhURXgh RTGS V\VWeP / fXQdV WUaQVfeU iQ Whe QaPe Rf Whe DebeQWXUe HROdeU(V) 
ZhRVe QaPeV aSSeaU RQ Whe OiVW Rf beQeficiaO RZQeUV giYeQ b\ Whe DeSRViWRU\ WR Whe IVVXeU aV RQ 
Whe RecRUd DaWe. 

 
The DebeQWXUeV VhaOO be WakeQ aV diVchaUged RQ Sa\PeQW Rf Whe RedePSWiRQ APRXQW b\ Whe 
IVVXeU RQ PaWXUiW\ WR Whe UegiVWeUed DebeQWXUe HROdeU(V) ZhRVe QaPe aSSeaUV iQ Whe RegiVWeU Rf 
DebeQWXUe HROdeU(V) RQ Whe RecRUd DaWe. OQ VXch Sa\PeQW beiQg Pade, Whe IVVXeU ZiOO iQfRUP 
NSDL / CDSL aQd accRUdiQgO\ Whe accRXQW Rf Whe DebeQWXUe HROdeU(V) ZiWh NSDL / CDSL ZiOO 
be adjXVWed. 

 
OQ Whe IVVXeU diVSaWchiQg Whe aPRXQW aV VSecified abRYe iQ UeVSecW Rf Whe DebeQWXUeV, Whe 
OiabiOiW\ Rf Whe IVVXeU VhaOO VWaQd e[WiQgXiVhed. 

 
Disclaimer: The list of documents proYided aboYe is onl\ indicatiYe, and an inYestor is 
required to proYide all those documents/ authori]ations/ information, Zhich are likel\ to 
be required b\ the Issuer. InYestment b\ inYestors falling in the categories mentioned 
aboYe are merel\ indicatiYe and the Issuer does not Zarrant that the\ are permitted to 
inYest as per e[tant laZs, regulations, etc. Each of the aboYe categories of inYestors is 
required to check and compl\ Zith e[tant rules / regulations / guidelines, etc. goYerning or 
regulating their inYestments as applicable to them and the Issuer is not, in an\ Za\, 
directl\ or indirectl\, responsible for an\ statutor\ or regulator\ breaches b\ an\ inYestor, 
neither is the Issuer required to check or confirm the same. 
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SECTION 9: DECLARATION 
 
 

The IVVXeU decOaUeV WhaW aOO Whe UeOeYaQW SURYiViRQV iQ Whe UegXOaWiRQV / gXideOiQe iVVXed b\ SEBI aQd 
RWheU aSSOicabOe OaZV haYe beeQ cRPSOied ZiWh aQd QR VWaWePeQW Pade iQ WhiV IQfRUPaWiRQ MePRUaQdXP 
iV cRQWUaU\ WR Whe SURYiViRQV Rf Whe UegXOaWiRQV / gXideOiQeV iVVXed b\ SEBI aQd RWheU aSSOicabOe OaZV, aV 
Whe caVe Pa\ be. The iQfRUPaWiRQ cRQWaiQed iQ WhiV IQfRUPaWiRQ MePRUaQdXP iV aV aSSOicabOe WR 
SUiYaWeO\ SOaced debW VecXUiWieV aQd VXbjecW WR iQfRUPaWiRQ aYaiOabOe ZiWh Whe IVVXeU. The e[WeQW Rf 
diVcORVXUeV Pade iQ Whe IQfRUPaWiRQ MePRUaQdXP iV cRQViVWeQW ZiWh diVcORVXUeV SeUPiWWed b\ UegXOaWRU\ 
aXWhRUiWieV WR Whe iVVXe Rf VecXUiWieV Pade b\ Whe cRPSaQieV iQ Whe SaVW. 
 
(a) Whe CRPSaQ\ haV cRPSOied ZiWh Whe SURYiViRQV Rf Whe CRPSaQieV AcW, 2013 aQd Whe UXOeV Pade 
WheUe XQdeU;  
(b) Whe cRPSOiaQce ZiWh Whe CRPSaQieV AcW, 2013 aQd Whe UXOeV WheUeXQdeU dReV QRW iPSO\ WhaW 
Sa\PeQW Rf diYideQd RU iQWeUeVW RU UeSa\PeQW Rf debeQWXUeV, if aSSOicabOe, iV gXaUaQWeed b\ Whe CeQWUaO 
GRYeUQPeQW; aQd 
(c) Whe PRQieV UeceiYed XQdeU Whe RffeU VhaOO be XVed RQO\ fRU Whe SXUSRVeV aQd RbjecWV iQdicaWed iQ 
WhiV IQfRUPaWiRQ PePRUaQdXP 
 
I aP aXWhRUi]ed b\ Whe bRaUd Rf diUecWRUV Rf Whe CRPSaQ\, Yide bRaUd UeVROXWiRQ daWed NRYePbeU 28, 
2019, WR VigQ WhiV fRUP aQd decOaUe WhaW aOO Whe UeTXiUePeQWV Rf CRPSaQieV AcW, 2013 aQd Whe UXOeV Pade 
WheUeXQdeU iQ UeVSecW Rf Whe VXbjecW PaWWeU Rf WhiV fRUP aQd PaWWeUV iQcideQWaO WheUeWR haYe beeQ cRPSOied 
ZiWh. WhaWeYeU iV VWaWed iQ WhiV fRUP aQd iQ Whe aWWachPeQWV WheUeWR iV WUXe, cRUUecW aQd cRPSOeWe aQd QR 
iQfRUPaWiRQ PaWeUiaO WR Whe VXbjecW PaWWeU Rf WhiV fRUP haV beeQ VXSSUeVVed RU cRQceaOed aQd iV aV SeU 
Whe RUigiQaO UecRUdV PaiQWaiQed b\ Whe SURPRWeUV VXbVcUibiQg WR Whe MePRUaQdXP Rf AVVRciaWiRQ aQd 
AUWicOeV Rf AVVRciaWiRQ. 
 
IW iV fXUWheU decOaUed aQd YeUified WhaW aOO Whe UeTXiUed aWWachPeQWV haYe beeQ cRPSOeWeO\, cRUUecWO\ aQd 
OegibO\ aWWached WR WhiV fRUP. 
 
FRU Cli[ Capital SerYices PriYate Limited 
 
 
 
 
AXWhRUiVed SigQaWRU\ 
NaPe: RaVhPi MRhaQW\    
TiWOe:  DiUecWRU 
DaWe: AXgXVW 31, 2020 
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ANNEXURE I: BOARD RESOLUTION  
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ANNEXURE II: SHAREHOLDER RESOLUTION 
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ANNEXURE III: RATING LETTER & RATING RATIONALE 



   

  

72 



   

  

73 



   

  

74 



   

  

75 



   

  

76 



   

  

77 



   

  

78 

 



   

  

79 

 



   

  

80 

 



   

  

81 

 



   

  

82 

 
 
 

 
 
 
 
 
 
 
 



   

  

83 

 

 



   

  

84 

 



   

  

85 

 



   

  

86 

 



   

  

87 

 



   

  

88 

 



   

  

89 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



   

  

90 

 
 

ANNEXURE IV: CONSENT LETTER FROM THE DEBENTURE TRUSTEE 
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ANNEXURE V: CONSENT LETTER TO THE REGISTRAR AND TRANSFER AGENT 
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ANNEXURE VI: APPLICATION FORM 
 

 CLIX CAPITAL SERVICES PRIVATE LIMITED 
A cRPSaQ\ iQcRUSRUaWed ZiWh OiPiWed OiabiOiW\ XQdeU Whe CRPSaQieV AcW, 1956 Date of Incorporation:  

11 FebUXaU\ 1994 
Registered Office: 4Wh fORRU, KaiOaVh BXiOdiQg, KaVWXUba GaQdhi MaUg,CRQQaXghW POace NeZ DeOhi 

NRUWh EaVW DL 110001 INTelephone No.: 0124 330 2000 
Website: ZZZ.cOi[.caSiWaO 

 
DEBENTURE SERIES APPLICATION FORM SERIAL NO. 1         

 
[�][�] 
DEBENTURE SERIES APPLIED FOR: 
 
NXPbeU Rf DebeQWXUeV __ IQ ZRUdV ___ 
 
APRXQW RV. _/-_ iQ ZRUdV RXSeeV _CURUeV OQO\_ 
 
DETAILS OF PAYMENT: 
 
RTGS  
NR. _____________ DUaZQ RQ_____________________________________________ 
 
FXQdV WUaQVfeUUed WR  Cli[ Capital SerYices PriYate Limited 
DaWed ____________ 
 
TRWaO APRXQW EQcORVed  
(IQ FigXUeV) _____________ (IQ ZRUdV) ______________________________________ 
 
APPLICANT¶S NAME IN FULL (CAPITALS)     SPECIMEN SIGNATURE 

  

 
APPLICANT¶S ADDRESS 

ADDRESS  

STREET  

CITY  

PIN  PHONE  FAX  

 
APPLICANT¶S PAN/GIR NO. AAICM0721B IT CIRCLE/WARD/DISTRICT ____ 
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WE ARE ( ) COMPANY ( ) OTHERS ( ) SPECIFY __________ 
 
We haYe Uead aQd XQdeUVWRRd Whe TeUPV aQd CRQdiWiRQV Rf Whe iVVXe Rf DebeQWXUeV iQcOXdiQg Whe RiVk 
FacWRUV deVcUibed iQ Whe MePRUaQdXP aQd haYe cRQVideUed WheVe iQ PakiQg RXU deciViRQ WR aSSO\. We 
biQd RXUVeOYeV WR WheVe TeUPV aQd CRQdiWiRQV aQd ZiVh WR aSSO\ fRU aOORWPeQW Rf WheVe DebeQWXUeV. We 
UeTXeVW \RX WR SOeaVe SOace RXU QaPe(V) RQ Whe RegiVWeU Rf HROdeUV. 
 

Name of the Authorised 
Signator\(ies) 

Designation Signature 

   

   

   

 
 
 
ASSOicaQW¶V    
SigQaWXUe             
 
We Whe XQdeUVigQed, aUe agUeeabOe WR hROdiQg Whe DebeQWXUeV Rf Whe CRPSaQ\ iQ dePaWeUiaOiVed fRUP. 
DeWaiOV Rf P\ / RXU BeQeficiaO OZQeU AccRXQW aUe giYeQ beORZ: 
 

DEPOSITORY  NSDL ( )   CDSL (  ) 
DEPOSITORY PARTICIPANT NAME  
DP-ID  
BENEFICIARY ACCOUNT NUMBER  
NAME OF THE APPLICANT(S)  

 
Applicant Bank Account: 
 
(SeWWOePeQW b\ Za\ Rf CheTXe / DePaQd DUafW 
/ Pa\ OUdeU / DiUecW CUediW / ECS / NEFT / 
RTGS / RWheU SeUPiWWed PechaQiVPV) 

 

  
 

FOR OFFICE USE ONLY                        
DATE OF RECEIPT ________________ DATE OF CLEARANCE ________________ 
 
 (NRWe: CheTXe aQd DUafWV aUe VXbMecW WR UeaOiVaWiRQ) 

 
We XQdeUVWaQd aQd cRQfiUP WhaW Whe iQfRUPaWiRQ SURYided iQ Whe IQfRUPaWiRQ MePRUaQdXP iV SURYided 
b\ Whe IVVXeU aQd Whe VaPe haV QRW beeQ YeUified b\ aQ\ OegaO adYiVRUV WR Whe IVVXeU, aQd RWheU 
iQWeUPediaUieV aQd WheiU ageQWV aQd adYiVRUV aVVRciaWed ZiWh WhiV IVVXe.  
 
We XQdeUVWaQd WhaW: i) iQ caVe Rf aOORWPeQW Rf DebeQWXUeV WR XV, RXU BeQeficiaU\ AccRXQW aV PeQWiRQed 
abRYe ZRXOd geW cUediWed WR Whe e[WeQW Rf aOORWWed DebeQWXUeV, ii) Whe ASSOicaQW PXVW eQVXUe WhaW Whe 
VeTXeQce Rf QaPeV aV PeQWiRQed iQ Whe ASSOicaWiRQ FRUP PaWcheV Whe VeTXeQce Rf QaPe heOd ZiWh RXU 
DeSRViWRU\ PaUWiciSaQW, iii) if Whe QaPeV Rf Whe ASSOicaQW iQ WhiV aSSOicaWiRQ aUe QRW ideQWicaO aQd aOVR QRW 
iQ Whe VaPe RUdeU aV Whe BeQeficiaU\ AccRXQW deWaiOV ZiWh Whe abRYe PeQWiRQed DeSRViWRU\ PaUWiciSaQW 
RU if Whe DebeQWXUeV caQQRW be cUediWed WR RXU BeQeficiaU\ AccRXQW fRU aQ\ UeaVRQ ZhaWVReYeU, Whe 
CRPSaQ\ VhaOO be eQWiWOed aW iWV VROe diVcUeWiRQ WR UejecW Whe aSSOicaWiRQ RU iVVXe Whe DebeQWXUeV iQ 
Sh\VicaO fRUP.  
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ASSOicaQW¶V    
SigQaWXUe      
 

FOR OFFICE USE ONLY  
DATE OF RECEIPT ______________________ DATE OF CLEARANCE _________________ 
 (NRWe: CheTXe aQd DUafWV aUe VXbMecW WR UeaOiVaWiRQ) 

 
-------------------------------------------------(TEAR HERE)-------------------------------------------- 

- ACKNOWLEDGMENT SLIP - 
 (TR be fiOOed iQ b\ ASSOicaQW)SERIAL NO.  1         

 
ReceiYed fURP _______________________________________________  

AddUeVV________________________________________________________________ 
______________________________________________________________________ 
CheTXe / DUafW / UTR # ______________ DUaZQ RQ _______________________________ fRU 
RV. _____________ RQ accRXQW Rf aSSOicaWiRQ Rf _____________________ DebeQWXUe 
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ANNEXURE VII: LAST THREE YEARS AUDITED FINANCIAL STATEMENTS 
 

 
2017-18 CONSOLIDATED 
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II STANDALONE 
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2019- 2020 A8D,7ED F,1A1C,A/6
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2019-2020 5E/A7ED 3A57< D,6C/2685E 
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A11E;85E ,;: ,//8675A7,21 2F DEBE1785E CA6H F/2:6 

 
 

Date Cash Inflow Cash Outflow 
1-Sep-Ϯ0 ϲ00,000,000   
1-Dec-Ϯ0   1ϯ,ϴϯϲ,ϵϴϲ 
1-Mar-Ϯ1   1ϯ,ϲϴϰ,ϵϯϮ 
1-Jun-Ϯ1   1ϯ,ϵϴϵ,0ϰ1 
ϯ-Jun-Ϯ1   1ϱ0,000,000 
1-Sep-Ϯ1   1ϲ0,ϱϲϳ,ϴ0ϴ 
1-Dec-Ϯ1   1ϱϲ,ϵ1ϴ,ϰϵϯ 
1-Mar-ϮϮ   1ϱϯ,ϰϮ1,Ϯϯϯ 
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A11E;85E ;: ,1-35,1C,3A/ A33529A/ 
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