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Investments 1212.6 1047 1079 

Revenue from 
Operations 

480.70 343 93 

Profit/ (Loss) before Tax 58.22 10 -26 

Profit after Tax 20.75 7 12 
Earnings Per Share(INR) 

:- 
   

Basic 0.15 0.00057 0.00089 

Diluted 0.15 0.00056 0.00088 

 
5.41 Any change in accounting policies during the last three years and their effect on the profits 

and the reserves of the Company. In 2019, the Company has started following the Indian  
Accounting Standard (Ind AS) and is no longer adhering to the Indian GAAP.  
 

5.42 Details of Debt Securities Sought to be Issued  
 

None 
 
5.43 Issue Size 

 
The aggregate issue size for the Debentures is up to Rs. 65,00,00,000 /- (Rupees Sixty Five Crores only). 

 
5.44 Utilization of the Issue Proceeds 

 
The Issuer undertakes that the proceeds of this Issue shall be used for general corporate purposes and 
refinancing existing debt of the company and shall be utilised for the deployment of funds on the 
Company’s balance sheet and not to facilitate resource requests of group entities / parent company / 
associates of the Company. 
 
The Issue shall not be utilised towards acquisition financing: i.e. buyback of shares / securities, purchase 
of shares of other companies, promoter contribution towards the equity capital of a company, and / or as 
a bridge loan 
 
The Company undertakes that proceeds of this Issue shall not be utilized for the following purposes as 
specified in the RBI Master Circular No. DBOD.BP.BC.No.5/21.04.172/2015-16 dated July 1, 2015 
including inter alia: 
“ 
1) Bills discounted / rediscounted by NBFCs, except for rediscounting of bills discounted by NBFCs 

arising out of: commercial vehicles (including light commercial vehicles) and two wheeler and three 
wheeler vehicles, subject to the following conditions: The bills should have been drawn by the 
manufacturer on dealers only; The bills should represent genuine sale transactions as may be 
ascertained from the chassis / engine number and; Before rediscounting the bills, the bona fides and 
track record of NBFCs which have discounted the bills would be verified. 

2)  Investments of NBFCs both of current and long-term nature, in any company / entity by way of 
shares, debentures, etc. However, Stock Broking Companies may be provided need-based credit 
against shares and debentures held by them as stock-in-trade. 

3)  Unsecured loans / inter-corporate deposits by NBFCs to / in any company.  
4)  All types of loans and advances by NBFCs to their subsidiaries, group companies / entities. 
5) Finance to NBFCs for further lending to individuals for subscribing to Initial Public Offerings (IPO) 

and for purchase of shares from secondary market.” 
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5.45 Issue Details 
 
 

Security Name 
9.30% Secured Rated Redeemable Listed Non-Convertible (“NCDs” or 
“Debentures”) 

Issuer/Company Clix Capital Services Private Limited (Issuer/Company/Clix) 

Type of Instrument 
Secured Rated Redeemable Listed Non-Convertible Debentures 
(NCDs/Debentures) 

Nature of the 
Instrument 

Secured 

Seniority Senior 

Mode of Issue  Private placement 

Objects & Details of 
the utilization of the 
Proceeds 

 The Issue proceeds will be utilized to meet funding requirements of 
the Issuer for on-lending purposes and for regular business activities. 

 The Issuer undertakes that no part of the proceeds of the Debentures 
shall be utilized by the Company directly or indirectly towards capital 
markets (including equity, debt, debt linked and equity linked 
instruments or any other capital marketactivities), any speculative 
purposes, land acquisition or usages that are restricted for bank 
financing, any activity in the ‘Exclusion List’ (as such term shall be 
defined under the Transaction Documents) or investment in the real 
estate sector. 

 The proceeds of the NCD shall not be used for any purpose, which 
may be in contravention of the government/RBI/SEBI/Other 
regulatory guidelines. 

Rating of Instrument “CARE A+” by CARE Ratings Ltd.  

Debenture Trustee Catalyst Trusteeship Limited 

Registrar & Transfer 
Agent 

Link Intime Pvt. Limited 

Eligible Investors Banks and Mutual Funds  

Option to retain 
oversubscription 
(Amount) 

N.A. 

Issue Size Rs.65 Crores (Rupees Sixty-Five Crores)  

Face Value  Rs. 10,00,000/- (Rupees Ten Lakhs only) per Debenture 

Issue Price  Rs. 10,00,000/- (Rupees Ten Lakhs only) per Debenture 

Tenor 18 Months from the Deemed Date of Allotment 

Coupon Type Fixed 

Coupon Rate  9.30% p.a. 

Coupon Payment 
Frequency 

Annual and on Redemption 

Coupon Step-up/ Step 
down 

In case of downgrade of credit rating of the Debentures by one notch, 
Coupon Rate will be stepped up by 0.25% for each such downgrade. If the 
rating is restored to earlier rating level, the pricing will be reduced by 
0.25% for every notch upgrade. 
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Provided that the coupon rate shall not be less 9.30% per annum during the 
entire tenure of the Issuance. 

Credit Rating 
Covenant 

If the long-term credit rating of the Debentures is downgraded to below 
“BBB-”, the Debenture Holders would reserve the right to recall the 
outstanding amount of the Debentures. 

Coupon Payment dates 

The Coupon shall be payable annually from the Deemed Date of Allotment 
and on Redemption subject to Business Day Convention 
An illustration of the cash flows emanating from the Issuer, are set out in 
Annexure IX hereto. 

Redemption Date At the end of 18 months from the Deemed Date of Allotment 

Redemption Amount Rs. 10,00,000/- (Rupees Ten Lakhs only) per Debenture. 

Redemption Bullet, At Par. 

Redemption Premium/ 
Discount 

N.A. 

Discount at which 
security is issued and 
the effective yield as a 
result of such 
discount. 

N.A. 

Put Date N.A. 

Put Price N.A. 

Put Option Notice N.A. 

Call Date N.A. 

Call Price N.A. 

Call Option Notice N.A. 

Put Notification Time N.A. 

Call Notification Time N.A. 

Security & Security 
Cover 

The outstanding Debentures amount together with interest, default interest, 
remuneration of the Debenture Trustee, charges, fees, expenses and all 
other monies dues from the Company (“Outstanding Amounts”) shall be 
secured by: 

 
 First Pari-Passu charge via deed of hypothecation on standard asset 

portfolio of receivables (“Company’s Receivables”, which shall 
be more fully set out in the deed of hypothecation), to be executed 
between the Company and the Debenture Trustee. 
 

The aforesaid security shall be created& perfected within three months 
from the Issue Closure Date. 
 

The Issuer undertakes as follows: 
 
1. Company’s Receivables shall be standard. 
2. Company’s Receivables shall be existing at the time of 

selection, and have not been terminated or prepaid. 
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3. Company’s Receivables should not have been restructured or 
rescheduled unless done as per the instructions/guidance of 
Reserve Bank of India(“RBI”) from time to time. 

4. All loans hypothecated under the deed of hypothecation should 
comply with norms and guidelines issued by the RBI 

5. The Company’s Receivables being charged must comply with 
all extant ‘know your customer’ norms specified by RBI. 

6. The Company’s Receivables generated from lending to Issuer’s 
associate/s & subsidiary/s and/or related party shall not be 
provided as security for the Debentures and consequently, shall 
not be considered for asset cover calculation for this issuance.  

 
The Company undertakes to maintain Minimum Security Cover of 
1.10times to be maintained on the outstanding NCD amount of the 
Debentures along with interest thereonat all times during the tenure of the 
NCDs. 

 
Non-Maintenance of Minimum-Security Cover as mentioned above will 
attract2% p.a. penalty over and above the Coupon Rate as specified herein, 
for the period of non-maintenance of such cover. However, in no case 
reinstatement of such security cover shall exceed 15(Fifteen) days from the 
day such cover falls below the required cover. 
 
The Company shall have option for providing additional /replacement of 
security at any time during the tenure of the Debentures to ensure the 
Minimum-Security Cover as provided hereinabove in consultation with 
Debenture Trustee. 

 
The Issuer shall execute Debenture Trust Deed and Deed of Hypothecation 
and perfect the charge created by the Debenture Trust Deed and Deed of 
Hypothecationby filing requisite forms with the Registrar of Companies 
(“ROC”) within three months from the Issue Closure Date. The Company 
shall, within three months from the Issue Closure Date Obtain NOCs and/or 
letters ceding pari-passu charge to the Debenture Trustee, from the existing 
Lenders. If the Issuer fails to execute the Debenture Trust Deed & Deed of 
Hypothecationwithin the timelines stipulated in the Transaction 
Documents, then the Issuer shall, at the option of the Debenture Holders, 
either (i) return the subscription amount with the agreed rate of interest or 
(ii) pay additional interest at the rate of 2% (two percent) per annum above 
the applicable Coupon Rate on all amounts outstanding under the NCDs 
(including the outstanding principal amounts and any accrued interest) 
from the Deemed Date of Allotment until such time the deed is executed 
and the conditions prescribed by Debenture Holders (if any) have been 
complied with. 

Material Adverse 
Effect  

Means the effect or consequence of an event, circumstance, occurrence or 
condition which has caused, as of any date of determination, or could 
reasonably be expected to cause a material and adverse effect on (a) the 
financial condition, business or operation of the Company, environmental, 
social or otherwise, or prospects of the Company; (b) the ability of the 
Company to perform its obligations under the Transaction Documents; or 
(c) the validity or enforceability of any of the Transaction Documents 
(including the ability of any party to enforce any of its remedies 
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thereunder); or (d) the rights or remedies of the Debenture Trustee acting 
for the benefit of the Debenture Holders hereunder or under any other 
Transaction Document. 

Financial Covenant 

To be prescribed in the Transaction Documents. Including but not limited 
to: 
 The Company shall ensure that ‘Promoter Group’ at all times until the 

Final Settlement Date, continues to own atleast 51% (Fifty One 
Percent) or above of the equity shareholding of the Company, on a 
fully diluted basis. 

 The Debt Equity ratio shall not exceed 5 times during the entire tenor 
of debenture. 

 If the debentures get delisted during the tenor of the NCD, issuer will 
bear all expenses for listing it again within 30 days from date of 
delisting. During the period of such delisting, company to pay 
additional interest @ 2% p.a. over the Coupon Rate per annum for the 
period commencing from the date of such delisting, till the period it is 
again listed in the stock exchange. 

All covenants would be tested on quarterly basis for the Company, i.e. as 
on 31st March, 30th June, 30th September and 31st December every year, 
on standalone balance sheet till the redemption of the Debentures.  

Within 45 days from the end of each quarter, the Issuer shall submit 
covenant compliance certificate issued by CFO/authorised signatory in 
favour of the Debenture Trustee and Debenture Holders 
 

Day Count Basis Actual / Actual 

Interest on Application 
Money 

Payable at the Coupon Rate (subject to deduction of tax at source, as 
applicable) from the date of realization of cheque (s)/ demand draft(s)/ 
RTGS up to one day prior to the Deemed Date of Allotment. Where pay-in 
date and Deemed Date of Allotment are the same, no interest on application 
money is to be paid. 
 

Listing (including 
name of Stock 
Exchange(s) where it 
will be listed and 
timeline for listing) 

 Proposed to be listed on the ‘Wholesale Debt Market Segment’ of NSE 
Limited within 20 (twenty) days from the Deemed Date of Allotment.  

 In case of delay in listing of the Debentures beyond 20 (twenty) days 
from the Deemed Date of Allotment, the Company will pay penal 
interest of 1% p.a. over the Coupon Rate from the expiry of 30 (thirty) 
days from the Deemed Date of Allotmenttill the listing of such 
Debentures. 

Representations and 
Warranties of the 
Issuer 

As mentioned in the caption titled “Representations and Warranties Of The 
Issuer” in the Disclosure Documentto the Issue. The Representations and 
Warranties shall be continuous in nature and shall be deemed to occur on 
every day till redemption of the Debentures. 

1. The Company is registered with the RBI as Non-Banking Finance 
Company 

2. No Event of Default has occurred and is continuing on the date of this 
transaction. 

3. The Debentures under this Issuance shall rank pari passu amongst 
themselves, and with all other secured creditors.  

4. Binding obligation of Transaction Documents. 
5. No conflict with other obligations / constitutional documents. 



   

 

45 

6. No Material Adverse Change in business, condition or operations of 
the Issuer. 

7. Company has the power and authority to issue Debentures and such 
Transactions Documents are valid and admissible in evidence. 

8. Absence of any pending or threatened litigation, investigation or 
proceedings that may have a material adverse effect on the business 
condition (financial or otherwise), operations, performance or 
prospects of the Issuer or that purports to affect the Facility. 

 
And as set out in greater detail in the Debenture Trust Deed 

Minimum Application 
size and in multiples 
of debt security 
thereafter 

The minimum application size for the Issue shall be 10 (ten) Debentures 
and in multiples of 1 (one) Debenture thereafter. 

Issuance mode of the 
Instrument 

Dematerialised only  

Trading mode of the 
Instrument 

Dematerialised only 

Settlement mode of 
the Instrument 

RTGS/ Any other electronic mode 

Depository NSDL and CDSL 

Arranger A K Capital Services Limited, Mumbai 

Business Day  
Means any day, other than a public holiday under Section 25 of the 
Negotiable Instruments Act, 1881 or a Sunday, on which banks are open 
for general business in Mumbai. 

Business Day 
Convention 

If any Coupon Payment Date or the due date for the performance of any 
event falls on a day that is not a Business Day, then the succeeding Business 
Day will be considered as the effective date. The interest for such additional 
period shall be adjusted and paid in the next coupon cycle. Hence the 
subsequent coupon payment period remains intact. 
 
If the Redemption Date (also being the last Coupon Payment Date) of the 
Debentures falls on a day that is not a Business Day, the redemption 
proceeds shall be paid on the immediately preceding Business Day, along 
with coupon/interest accrued on the Debentures until but excluding the date 
of such payment. 

Record Date  
The date which will be used for determining the Debenture Holder(s) who 
shall be entitled to receive the amounts due on any due date, which shall be 
the date falling 15 (fifteen) calendar days prior to any due date. 

Transaction 
Documents 

i. Debenture Trustee Agreement 
ii. Debenture Trust Deed,  

iii. Deed of Hypothecation 
iv. Information Memorandum ; 
v. Letter appointing Trustees to the Debenture Holders;  

vi. Board Resolution authorising this Issuance;  
vii. Applicable Shareholder Resolutions under the Companies Act, 

2013; 
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viii. Rating Agreement with the aforesaid Rating Agency(ies) with 
respect to this Issuance; 

ix. Undertaking from the Issuer mentioning all the borrowing 
facilities of the Company are standard in nature. 

x. Letter of Undertaking from the issuer undertaking that total 
issuance covered under "Extended Partial Guarantee Scheme" 
offered by Government of India to all Public Sector Banks should 
be capped at 1.25 times of Issuer's total maturing liability over a 
period of six month from date of issuance of bond/debenture/cp. 

xi. Letter of Undertaking from the issuer undertaking that it would 
rework the Asset Liability structure within three months to have 
positive ALM in each bucket for the first three months and on 
cumulative basis for the remaining period 

xii. Such other documents as agreed between the Issuer and the 
Debenture Trustee from time to time. 

Conditions Precedent 
to Disbursement 

1. Execution of Disclosure Document, 
2. Credit Rating Letter & Rationale 
3. Trustee Consent Letter – wherein Debenture Trustee consents to act 

as the debenture trustee for the Debenture holders, 
4. NSE In-principle Approval for Listing, 
5. Resolution of the Company's board of directors authorizing the 

issuance of Debentures; 
6. Resolution of the shareholders of the Company authorising 

authorizing the issuance of Debentures 
7. Execution of the Debenture Trustee Agreement, 
8. Any other document as set out in the Transaction Documents. 

Conditions Subsequent 
to Disbursement 

The Company shall fulfil the following conditions subsequent, to the 
satisfaction of the Debenture Trustee, pursuant to the Deemed Date of 
Allotment: 

i. the Issuer shall ensure that the Debentures are credited into the 
demat account(s) of the Debenture Holders within 2 (two) 
Business Days from the Deemed Date of Allotment; 

ii. the Company will ensure listing of Debentures on ‘Wholesale Debt 
Market Segment’ of NSE Limited within stipulated timelines; 

iii. the Company shall, inter alia, file a copy of Form PAS-3 of the 
Companies (Prospectus and Allotment of Securities) Rules, 2014 
with the ROC within 15 (fifteen) days of the allotment of 
Debentures along with a list of the Debenture Holders and PAS 5; 

iv. Execution of Deed of Hypothecation & Debenture Trust Deed & 
perfect within 90 days from the Deemed Date of Allotment.  

v. Filing CHG-9 Form with ROC within stipulated timelines; 
vi. Execution of any other documents as customary for transaction of 

a similar nature and size. 
vii. The Issuer shall ensure compliance with SEBI / Companies Act, 

2013 (as applicable) for issuance of NCDs. 

Default Interest 
Rate/Additional 
Interest Rate  

Without prejudice to any other rights and remedies available to the 
Debenture Trustee pursuant to the terms of Transaction Documents: 

i. If, at any time, a ‘Payment Default’ (as such term shall be defined 
under the Transaction Documents) occurs, the Issuer agrees to pay 
additional interest at the rate of 2% (two percent) per annum over 
and above the applicable Coupon Rate on all amounts outstanding 
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under the Debentures (including the outstanding principal 
amounts and any accrued but unpaid interest) from the date of 
occurrence of such a ‘Payment Default’ until such ‘Payment 
Default’ is cured or the Debentures are fully redeemed. 

Event of Defaults 

Events of default as stated in the Disclosure Document under captioned 
“Event of Defaults, including but not limited to the following: 
 Failure to pay amounts due under the Issue on the relevant due date by 

the Issuer; 
 Insolvency, reorganization, liquidation, suspension of payment of 

debts, winding up, illegality, cessation of business by the Issuer; 
 Illegality, cessation of business of the Issuer; 
 Security in jeopardy;  
 Bankruptcy, CDR proceedings filed with respect to the Issuer; 
 Breach of any of the terms of the Transaction Documents by the Issuer;  
 Breach of any covenants; 
 Breach of any Representations and Warranties; 
 Nationalization or expropriation of any of a substantial part of the 

assets of the Issuer; 
 Unlawfulness or moratorium 

Consequences of 
Event of Default 

The consequences of default will, include but not be limited to the 
following: 

 Acceleration of all outstanding dues, cancellation of total Issue and 
enforcement of Security; 

 To transfer assets of the Issuer comprised within the Security 
created in favour of Debenture Trustee or such other person by way 
of lease, leave and license, sale or otherwise. Any surplus realized 
from the transfer of assets after fulfilment of all the obligations of 
the Issuer under the Issue shall be paid to the Issuer; 

 Enforce its right under the Transaction Documents; 
 Appropriate any amount in the Accounts and utilize it for 

payment/repayment of any amount outstanding under the Issue; 
 Charge Default Interest. It is clarified that the default interest shall 

be charged from the date of occurrence of event of default 
irrespective of the same being declared by the Investor(s) till such 
date the default subsists; 

Any cost incurred on any of the above shall be borne by the Issuer.   

EBP Process 

Issue and Payment Procedure 
 
 Bidding Process  

 
All Eligible Participants are required to apply for the Issue and make 
payment of the full application amount in accordance with the Bidding 
Process outlined in the Shelf Disclosure Document. The Issue will be 
through open bidding on the EBP platform in line with EBP Guidelines 
vide SEBI circular SEBI/HO/DDHS/CIR/P/2018/122 dated August 16, 
2018 or such other circular issued from time to time.  

 
 Manner of settlement  
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Settlement of the Issue will be done through the NSE Clearing 
Corporation and the virtual account details will be shared on Provisional 
Allocation of Debentures.  

 
 Provisional or Final Allocation  

 
Allocation shall be made on a pro rata basis in the multiples of the bidding 
lot size, i.e., in multiples of Rs. 10,00,000 (Rupees Ten Lakh Only). Post 
completion of bidding process, the Issuer will upload the provisional 
allocation on the NSE EBP platform. Post receipt of details of the 
successful bidders, the Issuer will upload the final allocation file on the 
NSE-EBP platform.  

 
 Payment Mechanism  

 
Payment of subscription money for the Bonds should be made by the 
identified investors as notified by the Issuer. 
The participants should complete the funds pay-in to the designated bank 
account as per details as mentioned in the NSE EBP Platform 

 
Successful bidders must do the subscription amount payment to the 
Designated Bank Account on or before 10:30 a.m. on the Pay-in Date 
(“Pay-in Time”). identified investors should ensure to make payment of 
the subscription amount for the Bonds from their same bank account 
which is updated by them in the NSE EBP platform while placing the 
bids. In case of mismatch in the bank account details between NSE EBP 
platform and the bank account from which payment is done by the 
successful bidder, the payment would be returned.  
 
Note: In case of failure of any identified investors to complete the 
subscription amount payments by the Pay-in Time or the funds are not 
received in the Designated Bank Account by the Pay-in Time for any 
reason whatsoever, the bid will liable to be rejected and the Issuer shall 
not be liable to issue Bonds to such Identified Investors. 

 
 Settlement Process  
 

Upon final allocation by the Issuer, the Issuer or the Registrar on behalf 
of the Issue shall instruct the Depositories on the Pay-In Date, and the 
Depositories shall accordingly credit the allocated Bonds to the demat 
account of the successful bidder.  
 

The Company shall give the instruction to the Registrar for crediting the 
Debentures by 12:00 p.m. on the Pay-In Date. The Registrar shall provide 
corporate action file along with all requisite documents to Depositories by 
12:00 p.m. on the Pay-In Date. On the Pay-In Date, the Depositories shall 
confirm to the Issuer the transfer of Bonds in the demat account(s) of the 
successful bidder(s).  

Method of Allotment  Uniform Yield 

Bid Timing  11.30 am to 1.30 pm. 

Settlement cycle  T+1 
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Manner of Bidding Open Bidding  

Settlement Through NSE Clearing Corporation 

Provisions related to 
Cross Default 

Any financial indebtedness of the Company is not paid when due and the 
applicable cure period has lapsed without the Company making payment 
of the overdue amount in full 

Role and 
Responsibilities of 
Debenture Trustee 

To oversee and monitor the overall transaction for and on behalf of the 
Debenture Holder(s). 

Indemnification 

The Issuer will indemnify, and hold harmless the Debenture Holder(s), 
investment manager of the Debenture Holders, and their respective 
shareholders, officers, directors, employees, representatives and attorneys 
from and against any claim, liability, demand, loss, damage, judgment or 
other obligation or right of action which may arise as a result of breach of 
the terms of the Transaction Documents by the Issuer.    

Arbitration 

In the event of any dispute or difference between the parties in respect of 
or concerning or connected with the interpretation or implementation of the 
Transaction Documents or arising out of the Transaction Documents, such 
dispute or difference shall be referred to arbitration by a sole arbitrator, 
appointed mutually by the Issuer and Investor, in accordance with the 
(Indian) Arbitration and Conciliation Act, 1996, or any modification or 
amendment thereof. The arbitration shall be held in Delhi. The language of 
the arbitration proceedings shall be English. The expenses of the arbitration 
shall be borne by the Issuer. The decision of such arbitration shall be 
binding and conclusive upon the parties and may be enforced in any court 
of competent jurisdiction.  

Governing Law and 
Jurisdiction 

The Debentures and documentation will be governed by and construed in 
accordance with the laws of India and the parties submit to the exclusive 
jurisdiction of the courts in Delhi and as more particularly provided for in 
the Debenture Trust Deed.  

Transaction Costs  

The Issuer shall bear all transaction related costs incurred by the Debenture 
Holder with respect to legal counsel, valuers and auditors/ consultants. 
Such costs include:  
 Debenture Trustee’s fees; 
 Rating fees; 
 Stamping and registration costs in relation to all Transaction 

Documents; 
 Any other reasonable transaction related expense incurred by the 

Debenture Holders 

Taxes, Duties, Costs 
and Expenses 

 Relevant taxes, duties and levies are to be borne by the Issuer. 
 The charges/ fees and any amounts payable under the Debentures by 

the Issuer as mentioned herein do not include any applicable taxes, 
levies including service tax etc. and all such impositions shall be borne 
by the Issuer additionally. 

Issue Timing 
Issue Opening Date  
Issue Closing Date 
Issue Pay-in Date 
Issue Deemed Date of 
Allotment 

August 14, 2020 
August 14, 2020 
August 17, 2020 
August 17, 2020 
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 Note: 
 
1. Capitalised terms used but not defined in the ‘Issue Details’ in 5.45 above shall have the meanings 

ascribed to the terms in the Debenture Trust Deed 
 

2. The list of documents which have been executed or will be executed in connection with the issue 
and subscription of debt securities shall be annexed. 
 

3. The default interest rates mentioned above as payable by the Issuer are independent of each other. 
 
4. If the Company fails to execute the Debenture Trust Deed within 3 months from the Issue Closing 

Date, the Company will refund the subscription with agreed rate of interest or will pay penal interest 
of atleast 2% p.a. over the Coupon Rate till these conditions are complied with at the option of the 
investor. 
 

5. Default in Payment: In case of default in payment of Interest and/or principal redemption on the due 
dates, additional interest of at least @2% p.a. over the Coupon Rate will be payable by the Company 
for the defaulting period. 
 

6. Delay in Listing: In case of delay in listing of the debt securities beyond 20 days from the deemed 
date of allotment, the Company will pay penal interest of at least 1% p.a. over the Coupon Rate from 
the expiry of 30 days from the deemed date of allotment till the listing of such debt securities to the 
investor.  

 
7. In the event of conflict between the Debenture Trust Deed and this document, the terms of the 

Debenture Trust Deed shall prevail.  
 

 
 

SECTION 6: DISCLOSURES PERTAINING TO WILFUL DEFAULT  
 
In case of listing of debt securities made on private placement, the following disclosures are required to 
be made vide SEBI (Issue and Listing of Debt Securities) (Amendment) Regulations, 2016 w.e.f. 25-05-
16: 

 
A. Name of the Bank declaring the entity as a Wilful Defaulter: NA 

 
 

B. The year in which the entity is declared as a Wilful Defaulter: NA 
 
 

C. Outstanding amount when the entity is declared as a Wilful Defaulter: NA 
 
 

D. Name of the entity declared as a Wilful Defaulter: NA 
 
 

E. Steps taken, if any, for the removal from the list of wilful defaulters : NA 
 
 

F. Other disclosures, as deemed fit by the Issuer in order to enable investors to take informed 
decisions: NA 
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G. An\ other disclosure as specified b\ the Board: NA 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

SECTION 7: TRANSACTION DOCUMENTS  
 

The fRllRZing dRcXmenWV Vhall be e[ecXWed in UelaWiRn WR Whe IVVXe (³Transaction Documents´): 
 

A. DebenWXUe TUXVWee AgUeemenW, Zhich Zill cRnfiUm Whe aSSRinWmenW Rf aV Whe DebenWXUe TUXVWee 
(³Debenture Trustee Agreement´); 
 

B. DebenWXUe TUXVW Deed, Zhich Zill VeW RXW Whe WeUmV XSRn Zhich Whe DebenWXUeV aUe being iVVXed 
and Vhall inclXde Whe UeSUeVenWaWiRnV and ZaUUanWieV and Whe cRYenanWV WR be SURYided b\ Whe 
IVVXeU (³Debenture Trust Deed´); 
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C. Deed Rf H\SRWhecaWiRn ZheUeb\ Whe IVVXeU Zill cUeaWe an e[clXViYe chaUge b\ Za\ Rf 
h\SRWhecaWiRn RYeU Whe H\SRWhecaWed ReceiYableV in faYRXU Rf Whe DebenWXUe TUXVWee WR VecXUe 
iWV RbligaWiRnV in UeVSecW Rf Whe DebenWXUeV (³Deed of H\pothecation´); 
 

D. NRn-DiVSRVal UndeUWaking WR be RbWained fURm AION CaSiWal PaUWneUV LimiWed fRU nRn-diVSRVal 
Rf WheiU VhaUeV in Whe IVVXeU, in fRUm and manneU acceSWable WR DebenWXUe TUXVWee / DebenWXUe 
HRldeUV  (³Non-Disposal Undertaking´); and 
 

E. SXch RWheU dRcXmenWV aV agUeed beWZeen Whe IVVXeU and Whe DebenWXUe TUXVWee. 
 
The DebenWXUe TUXVWee AgUeemenW and Whe NRn-DiVSRVal UndeUWaking Vhall be e[ecXWed Rn RU SUiRU WR 
Whe IVVXe OSening DaWe.  
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

SECTION 8: OTHER INFORMATION AND APPLICATION PROCESS 
 
The DebenWXUeV being RffeUed aV SaUW Rf Whe IVVXe aUe VXbjecW WR Whe SURYiViRnV Rf Whe AcW, Whe 
MemRUandXm and AUWicleV Rf AVVRciaWiRn Rf Whe IVVXeU, Whe WeUmV Rf WhiV InfRUmaWiRn MemRUandXm, 
ASSlicaWiRn FRUm and RWheU WeUmV and cRndiWiRnV aV ma\ be incRUSRUaWed in Whe TUanVacWiRn DRcXmenWV. 
 
8.1 Mode of Transfer / Transmission of Debentures 
 

The DebenWXUeV Vhall be WUanVfeUable fUeel\; hRZeYeU, iW iV claUified WhaW nR InYeVWRU Vhall be 
enWiWled WR WUanVfeU Whe DebenWXUeV WR a SeUVRn ZhR iV nRW enWiWled WR VXbVcUibe WR Whe DebenWXUeV. 
The DebenWXUe(V) Vhall be WUanVfeUUed and / RU WUanVmiWWed in accRUdance ZiWh Whe aSSlicable 
SURYiViRnV Rf Whe AcW and RWheU aSSlicable laZV. The DebenWXUeV held in demaWeUialiVed fRUm 
Vhall be WUanVfeUUed VXbjecW WR and in accRUdance ZiWh Whe UXleV / SURcedXUeV aV SUeVcUibed b\ 
NSDL / CDSL and Whe UeleYanW DPV Rf Whe WUanVfeURU RU WUanVfeUee and an\ RWheU aSSlicable laZV 
and UXleV nRWified in UeVSecW WheUeRf. The WUanVfeUee(V) VhRXld enVXUe WhaW Whe WUanVfeU fRUmaliWieV 
aUe cRmSleWed SUiRU WR Whe RecRUd DaWe. In Whe abVence Rf Whe Vame, amRXnWV dXe Zill be Said / 
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UedemSWiRn Zill be made WR Whe SeUVRn, ZhRVe name aSSeaUV in Whe UegiVWeU Rf debenWXUe hRldeUV 
mainWained b\ Whe R&T AgenW aV Rn Whe RecRUd DaWe, XndeU all ciUcXmVWanceV. In caVeV ZheUe 
Whe WUanVfeU fRUmaliWieV haYe nRW been cRmSleWed b\ Whe WUanVfeURU, claimV, if an\, b\ Whe 
WUanVfeUeeV ZRXld need WR be VeWWled ZiWh Whe WUanVfeURU(V) and nRW ZiWh Whe IVVXeU. The nRUmal 
SURcedXUe fRllRZed fRU WUanVfeU Rf VecXUiWieV held in demaWeUialiVed fRUm Vhall be fRllRZed fRU 
WUanVfeU Rf WheVe DebenWXUeV held in demaWeUialiVed fRUm. The VelleU VhRXld giYe deliYeU\ 
inVWUXcWiRnV cRnWaining deWailV Rf Whe bX\eU¶V DP accRXnW WR hiV DP. 

 
8.2 Debentures held in Dematerialised Form 
 

The DebenWXUeV Vhall be held in demaWeUialiVed fRUm and nR acWiRn iV UeTXiUed Rn Whe SaUW Rf Whe 
DebenWXUe HRldeU(V) fRU UedemSWiRn SXUSRVeV and Whe UedemSWiRn SURceedV Zill be Said b\ 
cheTXe / fXnd WUanVfeU / RTGS WR WhRVe DebenWXUe HRldeU(V) ZhRVe nameV aSSeaU Rn Whe liVW Rf 
beneficiaUieV mainWained b\ Whe R&T AgenW. The nameV ZRXld be aV SeU Whe R&T AgenW¶V 
UecRUdV Rn Whe RecRUd DaWe fi[ed fRU Whe SXUSRVe Rf UedemSWiRn. All VXch DebenWXUeV Zill be 
VimXlWaneRXVl\ Uedeemed WhURXgh aSSURSUiaWe cRUSRUaWe acWiRn. 

 
The liVW Rf beneficiaUieV aV Rf Whe RecRUd DaWe VeWWing RXW Whe UeleYanW beneficiaUieV¶ name and 
accRXnW nXmbeU, addUeVV, bank deWailV and DP¶V idenWificaWiRn nXmbeU Zill be giYen b\ Whe R&T 
AgenW WR Whe IVVXeU. If SeUmiWWed, Whe IVVXeU ma\ WUanVfeU Sa\menWV UeTXiUed WR be made in an\ 
UelaWiRn b\ EFT / RTGS WR Whe bank accRXnW Rf Whe DebenWXUe HRldeU(V) fRU UedemSWiRn 
Sa\menWV. 

 
8.3 Trustee for the Debenture Holder(s) 
 

The IVVXeU haV aSSRinWed CaWal\VW TUXVWeeVhiS LimiWed WR acW aV WUXVWee fRU Whe DebenWXUe 
HRldeU(V). The IVVXeU and Whe DebenWXUe TUXVWee inWendV WR enWeU inWR Whe DebenWXUe TUXVWee 
AgUeemenW and Whe DebenWXUe TUXVW Deed LQWeU aOLa, VSecif\ing Whe SRZeUV, aXWhRUiWieV and 
RbligaWiRnV Rf Whe DebenWXUe TUXVWee and Whe IVVXeU. The DebenWXUe HRldeU(V) Vhall, ZiWhRXW 
fXUWheU acW RU deed, be deemed WR haYe iUUeYRcabl\ giYen WheiU cRnVenW WR Whe DebenWXUe TUXVWee 
RU an\ Rf iWV agenWV RU aXWhRUi]ed RfficialV WR dR all VXch acWV, deedV, maWWeUV and WhingV in UeVSecW 
Rf RU UelaWing WR Whe DebenWXUeV aV Whe DebenWXUe TUXVWee ma\ in iWV abVRlXWe diVcUeWiRn deem 
neceVVaU\ RU UeTXiUe WR be dRne in Whe inWeUeVW Rf Whe DebenWXUe HRldeU(V). An\ Sa\menW made 
b\ Whe IVVXeU WR Whe DebenWXUe TUXVWee Rn behalf Rf Whe DebenWXUe HRldeU(V) Vhall diVchaUge Whe 
IVVXeU SUR WaQWR WR Whe DebenWXUe HRldeU(V). The DebenWXUe TUXVWee Zill SURWecW Whe inWeUeVW Rf 
Whe DebenWXUe HRldeU(V) in UegaUd WR Whe UeSa\menW Rf SUinciSal and cRXSRn WheUeRn and Whe\ 
Zill Wake neceVVaU\ acWiRn, VXbjecW WR and in accRUdance ZiWh Whe DebenWXUe TUXVWee AgUeemenW 
and Whe DebenWXUe TUXVW Deed, aW Whe cRVW Rf Whe IVVXeU. NR DebenWXUe HRldeU Vhall be enWiWled 
WR SURceed diUecWl\ againVW Whe IVVXeU XnleVV Whe DebenWXUe TUXVWee, haYing becRme VR bRXnd WR 
SURceed, failV WR dR VR. The DebenWXUe TUXVWee AgUeemenW and Whe DebenWXUe TUXVW Deed Vhall 
mRUe VSecificall\ VeW RXW Whe UighWV and UemedieV Rf Whe DebenWXUe HRldeU(V) and Whe manneU Rf 
enfRUcemenW WheUeRf. 

 
8.4 Sharing of Information 
 

The IVVXeU ma\, aW iWV RSWiRn, bXW VXbjecW WR aSSlicable laZV, XVe Rn iWV RZn, aV Zell aV e[change, 
VhaUe RU SaUW ZiWh an\ financial RU RWheU infRUmaWiRn abRXW Whe DebenWXUe HRldeU(V) aYailable 
ZiWh Whe IVVXeU, ZiWh iWV VXbVidiaUieV and affiliaWeV and RWheU bankV, financial inVWiWXWiRnV, cUediW 
bXUeaXV, agencieV, VWaWXWRU\ bRdieV, aV ma\ be UeTXiUed and neiWheU Whe IVVXeU nRU iWV VXbVidiaUieV 
and affiliaWeV nRU WheiU agenWV Vhall be liable fRU XVe Rf Whe afRUeVaid infRUmaWiRn. 

 
8.5 Debenture Holder not a Shareholder 
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The DebenWXUe HRldeU(V) Vhall nRW be enWiWled WR an\ UighW and SUiYilegeV Rf VhaUehRldeUV RWheU 
Whan WhRVe aYailable WR Whem XndeU Whe AcW. The DebenWXUeV Vhall nRW cRnfeU XSRn Whe DebenWXUe 
HRldeUV Whe UighW WR UeceiYe nRWice(V) RU WR aWWend and WR YRWe aW an\ geneUal meeWing(V) Rf Whe 
VhaUehRldeUV Rf Whe IVVXeU. 

 
8.6 Modification of Debentures  
 

The DebenWXUe TUXVWee and Whe IVVXeU Zill agUee WR make an\ mRdificaWiRnV in Whe InfRUmaWiRn 
MemRUandXm Zhich in Whe RSiniRn Rf Whe DebenWXUe TUXVWee iV Rf a fRUmal, minRU RU Wechnical 
naWXUe RU iV WR cRUUecW a manifeVW eUURU. 

 
An\ RWheU change RU mRdificaWiRn WR Whe WeUmV Rf Whe DebenWXUeV Vhall UeTXiUe aSSURYal b\ Whe 
DebenWXUe HRldeUV in Whe manneU aV SURYided fRU in Whe DebenWXUe TUXVW Deed.  

 
8.7 Right to accept or reject Applications 
 

The IVVXeU UeVeUYeV iWV fXll, XnTXalified and abVRlXWe UighW WR acceSW RU UejecW an\ aSSlicaWiRn fRU 
bid, in SaUW RU in fXll, ZiWhRXW aVVigning an\ UeaVRn WheUeRf in accRUdance ZiWh Whe OSeUaWiRnal 
GXidelineV. 

 
8.8 Notices 
 

An\ nRWice ma\ be VeUYed b\ Whe IVVXeU / DebenWXUe TUXVWee XSRn Whe DebenWXUe HRldeUV WhURXgh 
UegiVWeUed SRVW, UecRgni]ed RYeUnighW cRXUieU VeUYice, hand deliYeU\ RU b\ facVimile WUanVmiVViRn 
addUeVVed WR VXch DebenWXUe HRldeU aW iWV / hiV UegiVWeUed addUeVV, e-mail RU facVimile nXmbeU. 

 
All nRWice(V) WR be giYen b\ Whe DebenWXUe HRldeU(V) WR Whe IVVXeU / DebenWXUe TUXVWee Vhall be 
VenW b\ UegiVWeUed SRVW, UecRgni]ed RYeUnighW cRXUieU VeUYice, hand deliYeU\, email RU b\ 
facVimile WUanVmiVViRn WR Whe IVVXeU RU WR VXch SeUVRnV aW VXch addUeVV / facVimile nXmbeU aV ma\ 
be nRWified b\ Whe IVVXeU fURm Wime WR Wime WhURXgh VXiWable cRmmXnicaWiRn. All cRUUeVSRndence 
UegaUding Whe DebenWXUeV VhRXld be maUked ³PUiYaWe PlacemenW Rf DebenWXUeV´. 

 
NRWice(V) Vhall be deemed WR be effecWiYe (a) in Whe caVe Rf UegiVWeUed mail; 2 (TZR) BXVineVV 
Da\V afWeU SRVWing Yia ceUWified RU UegiVWeUed mail, UeWXUn UeceiSW UeTXeVWed; (b) 1 (One) BXVineVV 
Da\ afWeU deliYeU\ b\ UecRgni]ed RYeUnighW cRXUieU VeUYice, if VenW fRU ne[W BXVineVV da\ 
deliYeU\; (c) in Whe caVe Rf facVimile aW Whe Wime Zhen diVSaWched ZiWh a UeSRUW cRnfiUming SURSeU 
WUanVmiVViRn; (d) in Whe caVe Rf SeUVRnal deliYeU\, aW Whe Wime Rf deliYeU\; RU (e) RU in caVe Rf e-
mail aW Whe Wime Rf Whe Vending WheUeRf (SURYided nR deliYeU\ failXUe nRWificaWiRn iV UeceiYed b\ 
Whe VendeU ZiWhin 24 hRXUV Rf Vending VXch email). 

 
8.9 Issue Procedure  
a) Who can bid? 
 

Onl\ Eligible InYeVWRUV aV giYen heUeXndeU and idenWified XSfURnW b\ Whe IVVXeU aUe eligible WR 
bid fRU WhiV IVVXe. 

 
All Eligible InYeVWRUV aUe UeTXiUed WR cRmSl\ ZiWh Whe UeleYanW UegXlaWiRnV/ gXidelineV aSSlicable 
WR Whem fRU inYeVWing in WhiV IVVXe in accRUdance ZiWh Whe nRUmV aSSURYed b\ Whe GRYeUnmenW Rf 
India, RBI RU an\ RWheU VWaWXWRU\ bRd\ fURm Wime WR Wime, inclXding bXW nRW limiWed WR Whe 
OSeUaWiRnal GXidelineV fRU inYeVWing in WhiV IVVXe. 

 
b) Right to Accept or Reject Bids  
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The IVVXeU UeVeUYeV iWV fXll, XnTXalified and abVRlXWe UighW WR acceSW RU UejecW an\ aSSlicaWiRn fRU 
bid, in SaUW RU in fXll, ZiWhRXW aVVigning an\ UeaVRn WheUeRf in accRUdance ZiWh Whe OSeUaWiRnal 
GXidelineV. 

 
c) HoZ to bid?  
 

Onl\ Eligible InYeVWRUV can UegiVWeU WhemVelYeV aV a Rne-Wime e[eUciVe (if nRW alUead\ UegiVWeUed) 
XndeU Whe NSE BRnd ± EBP PlaWfRUm RffeUed b\ NSE fRU SaUWiciSaWing in Whe elecWURnic bRRk 
mechaniVm. Eligible InYeVWRUV Zill alVR haYe WR cRmSleWe Whe mandaWRU\ KYC YeUificaWiRn 
SURceVV. Eligible InYeVWRUV VhRXld UefeU WR Whe OSeUaWiRnal GXidelineV. The deWailV Rf Whe IVVXe 
Vhall be enWeUed Rn Whe NSE BRnd ± EBP PlaWfRUm b\ Whe IVVXeU aW leaVW 2 (WZR) ZRUking da\V 
SUiRU WR Whe IVVXe OSening DaWe, in accRUdance ZiWh Whe OSeUaWiRnal GXidelineV. The IVVXe Zill 
be RSen fRU bidding fRU Whe dXUaWiRn Rf Whe bidding ZindRZ WhaW ZRXld be cRmmXnicaWed WhURXgh 
Whe IVVXeU¶V bidding annRXncemenW Rn Whe NSE BRnd ± EBP PlaWfRUm, aW leaVW 1 (Rne) ZRUking 
da\ befRUe Whe VWaUW Rf Whe IVVXe OSening DaWe. SRme Rf Whe ke\ gXidelineV in WeUmV Rf Whe cXUUenW 
OSeUaWiRnal GXidelineV Rn iVVXance Rf VecXUiWieV Rn SUiYaWe SlacemenW baViV WhURXgh an 
elecWURnic bRRk mechaniVm, aUe aV fRllRZV: 

 
SRme Rf Whe ke\ gXidelineV in WeUmV Rf Whe cXUUenW OSeUaWiRnal GXidelineV Rn iVVXance Rf 
VecXUiWieV Rn SUiYaWe SlacemenW baViV WhURXgh an elecWURnic bRRk mechaniVm, aUe aV fRllRZV: 

 
d) Modification of Bid: 
 

Eligible InYeVWRUV ma\ nRWe WhaW mRdificaWiRn Rf bid iV allRZed dXUing Whe bidding SeUiRd / 
ZindRZ. HRZeYeU, in Whe laVW 10 minXWeV Rf Whe bidding SeUiRd / ZindRZ, UeYiViRn Rf bid iV Rnl\ 
allRZed fRU XSZaUd UeYiViRn Rf Whe bid amRXnW Slaced b\ Whe Eligible InYeVWRU. 

 
e) Cancellation of Bid: 
 

Eligible InYeVWRUV ma\ nRWe WhaW cancellaWiRn Rf bid iV allRZed dXUing Whe bidding SeUiRd / 
ZindRZ. HRZeYeU, in Whe laVW 10 minXWeV Rf Whe bidding SeUiRd / ZindRZ, nR cancellaWiRn Rf bidV 
iV SeUmiWWed. 

 
f) Multiple Bids: 
 

Eligible InYeVWRUV aUe SeUmiWWed WR Slace mXlWiSle bidV Rn Whe NSE BRnd - EBP SlaWfRUm in line 
ZiWh SEBI EBP CiUcXlaU. 

 
g) Manner of Bidding: 
 

The deWailV Rf Whe manneU Rf Whe bidding Vhall be in accRUdance ZiWh Whe OSeUaWiRnal GXidelineV 
and menWiRned in Whe InfRUmaWiRn MemRUandXm and/ RU aV VSecified aW Whe Wime Rf enWeUing 
deWailV SaUWicXlaU WR Whe IVVXe Rn Whe NSE BRnd - EBP PlaWfRUm. 

 
h) Manner of Allotment: 
 

The allRWmenW Zill be dRne in line ZiWh Whe OSeUaWiRnal GXidelineV and aV menWiRned in Whe 
InfRUmaWiRn MemRUandXm and/ RU aV VSecified aW Whe Wime Rf enWeUing deWailV SaUWicXlaU WR Whe 
IVVXe Rn Whe NSE BRnd - EBP PlaWfRUm. 

 
i) Manner of Settlement: 
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The VeWWlemenW Vhall be in accRUdance ZiWh SURYiViRnV Rf Whe OSeUaWiRnal GXidelineV and aV 
menWiRned in Whe InfRUmaWiRn MemRUandXm and/ RU aV VSecified aW Whe Wime Rf enWeUing deWailV 
SaUWicXlaU WR Whe IVVXe Rn Whe NSE BRnd - EBP PlaWfRUm. 

 
j) Settlement C\cle: 
 

The SURceVV Rf Sa\-in Rf fXndV b\ inYeVWRUV and Sa\-RXW WR IVVXeU Zill be dRne aV SeU Whe 
OSeUaWiRnal GXidelineV and aV menWiRned in Whe InfRUmaWiRn MemRUandXm and/ RU aV VSecified 
aW Whe Wime Rf enWeUing deWailV SaUWicXlaU WR Whe IVVXe Rn Whe NSE BRnd - EBP PlaWfRUm. 

 
k) WithdraZal of Issue: 
 

The IVVXeU ma\, aW iWV diVcUeWiRn, ZiWhdUaZ Whe iVVXe SURceVV Rn Whe cRndiWiRnV VeW RXW XndeU Whe 
OSeUaWiRnal GXidelineV. PURYided WhaW Whe IVVXeU Vhall acceSW RU ZiWhdUaZ Whe IVVXe Rn Whe NSE 
BRnd ± EBP PlaWfRUm ZiWhin 1 (Rne) hRXU Rf Whe clRVing Rf Whe bidding ZindRZ, and nRW laWeU 
Whan 6 Sm Rn Whe IVVXe ClRVing DaWe. 

 
HRZeYeU, Eligible InYeVWRUV VhRXld UefeU WR Whe OSeUaWiRnal GXidelineV aV SUeYailing Rn Whe daWe 
Rf Whe bid.  

 
The diVclRVXUe Rf eVWimaWed cXW Rff \ield (aV defined in Whe OSeUaWiRnal GXidelineV) b\ NSE 
BRnd - EBP PlaWfRUm WR Whe Eligible InYeVWRUV, SXUVXanW WR clRVXUe Rf Whe IVVXe, Vhall be aW Whe 
diVcUeWiRn Rf Whe IVVXeU. If Whe IVVXeU haV ZiWhdUaZn Whe IVVXe, Whe NSE BRnd - EBP PlaWfRUm 
Vhall mandaWRUil\ diVclRVe Whe eVWimaWed cXW Rff \ield WR Whe Eligible InYeVWRUV. EVWimaWed cXW Rff 
\ield VhRXld be diVclRVed Rn NSE BRnd - EBP PlaWfRUm aW leaVW Rne hRXU SUiRU WR Whe bid VWaUW 
Wime. An IVVXeU ma\ chRRVe WR diVclRVe Whe eVWimaWed cXW-Rff \ield WR all Whe Eligible InYeVWRUV 
befRUe Whe bidding. 

 
l) Application Si]e: 
 

ASSlicaWiRnV fRU Whe DebenWXUeV aUe UeTXiUed WR be fRU a minimXm Rf 10 (Wen) DebenWXUe and 
mXlWiSleV Rf 1 (Rne) DebenWXUe WheUeafWeU.  

 
All Eligible InYeVWRUV XndeU Whe OSeUaWiRnal GXidelineV and VXbVeTXenW DebenWXUe HRldeUV (ZhR 
Vhall SXUchaVe Whe DebenWXUeV in Whe VecRndaU\ maUkeW) aUe UeTXiUed WR cRnVXlW WheiU RZn 
adYiVRUV in inYeVWing in Whe DebenWXUeV and cRmSl\ ZiWh Whe UeleYanW UXleV, UegXlaWiRnV, 
gXidelineV RU nRWificaWiRnV aSSlicable WR Whem fRU inYeVWing in Whe DebenWXUeV. 

 
m) Offer or Issue of e[ecuted offer document to Successful Bidders 

 
The RffeU dRcXmenW alRng ZiWh Whe ASSlicaWiRn FRUm Zill be iVVXed WR Whe VXcceVVfXl biddeUV. 
SXcceVVfXl biddeUV Zill be UeTXiUed WR cRmSleWe and VXbmiW Whe ASSlicaWiRn FRUm WR Whe IVVXeU 
in RUdeU WR acceSW Whe RffeU Rf DebenWXUeV. NR SeUVRn RWheU Whan Whe VXcceVVfXl biddeUV WR ZhRm 
Whe RffeU dRcXmenW haV been iVVXed b\ IVVXeU ma\ aSSl\ fRU Whe IVVXe WhURXgh Whe ASSlicaWiRn 
FRUm UeceiYed fURm a SeUVRn RWheU Whan WhRVe VSecificall\ addUeVVed Zill be inYalid. 

 
8.10 Allocation and basis of Allotment  

 
a) ProYisional or Final Allocation 

 
AllRcaWiRn Vhall be made aV SeU Whe InfRUmaWiRn MemRUandXm. PRVW cRmSleWiRn Rf bidding 
SURceVV, Whe IVVXeU Zill XSlRad Whe SURYiViRnal allRcaWiRn Rn Whe NSE BRnd - EBP PlaWfRUm. PRVW 
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UeceiSW Rf deWailV Rf Whe VXcceVVfXl biddeUV, Whe IVVXeU Zill XSlRad Whe final allRcaWiRn file Rn Whe 
NSE BRnd - EBP PlaWfRUm. 

 
b) Pa\ment Instructions 
 

The ASSlicaWiRn FRUm VhRXld be VXbmiWWed diUecWl\. The enWiUe amRXnW Rf RV. 10,00,000/- 
(RXSeeV Ten LakhV Rnl\) SeU DebenWXUe iV Sa\able alRng ZiWh Whe making Rf an aSSlicaWiRn. 
ASSlicanWV can UemiW Whe aSSlicaWiRn amRXnW WhURXgh RTGS Rn Pa\-in DaWe. The RTGS deWailV 
Rf Whe IVVXeU aUe aV XndeU: 

 
Beneficiar\ Name:  Cli[ CaSiWal SeUYiceV PUiYaWe LimiWed 
Bank Account No. 57500000195104 
IFSC CODE: HDFC0000572 
Bank Name HDFC Bank 
Branch Address:       HDFC Bank LWd, VaWika AWUiXm,  "A" BlRck, GRlf CRXUVe 

RRad, SecWRU - 53, GXUgaRn - 122002 (HaU\ana) 
 
c) Date of Subscription 
 

The daWe Rf VXbVcUiSWiRn Vhall be Whe daWe Rf UealiVaWiRn Rf SURceedV Rf VXbVcUiSWiRn mRne\ in Whe 
deVignaWed accRXnW.  

 
d) Settlement Process 
 

USRn final allRcaWiRn b\ Whe IVVXeU, Whe IVVXeU Vhall inVWUXcW Whe deSRViWRUieV Rn Whe Pa\ In DaWe, 
and Whe DeSRViWRUieV Vhall accRUdingl\ cUediW Whe allRcaWed DebenWXUeV WR Whe demaW accRXnW Rf 
Whe VXcceVVfXl biddeU.  

 
The CRmSan\ Vhall giYe Whe inVWUXcWiRn WR Whe UegiVWUaU fRU cUediWing Whe DebenWXUeV aV SeU Whe 
OSeUaWiRnal GXidelineV.  

 
e) Post-Allocation Disclosures b\ the EBP 
 

USRn final allRcaWiRn b\ Whe IVVXeU, Whe IVVXeU Vhall diVclRVe Whe IVVXe Vi]e, cRXSRn UaWe, ISIN, 
nXmbeU Rf VXcceVVfXl biddeUV, caWegRU\ Rf Whe VXcceVVfXl biddeU(V), eWc., in accRUdance ZiWh Whe 
OSeUaWiRnal GXidelineV. The EBP Vhall XSlRad VXch daWa, aV SURYided b\ Whe IVVXeU, Rn iWV 
ZebViWe WR make iW aYailable WR Whe SXblic. 

 
8.11 Eligible InYestors 
 

The fRllRZing caWegRUieV Rf InYeVWRUV, ZhR haYe been VSecificall\ aSSURached and haYe been 
idenWified XSfURnW, aUe eligible WR aSSl\ fRU WhiV SUiYaWe SlacemenW Rf DebenWXUeV VXbjecW WR 
fXlfilling WheiU UeVSecWiYe inYeVWmenW nRUmV / UXleV and cRmSliance ZiWh laZV aSSlicable WR Whem 
b\ VXbmiWWing all Whe UeleYanW dRcXmenWV alRng ZiWh Whe ASSlicaWiRn FRUm: 

 
a) SchedXled cRmmeUcial bankV in India; 
b) NBFCV and RNBCV UegiVWeUed ZiWh RBI; 
c) Indian cRmSanieV and IndiYidXalV; 
d) MXWXal FXndV; 
e) RXUal UegiRnal bankV in India; 
f) InVXUance cRmSanieV UegiVWeUed ZiWh IRDA; 
g) Financial inVWiWXWiRnV, inclXding All India Financial InVWiWXWiRnV; 
h) HRXVing finance cRmSanieV UegiVWeUed ZiWh Whe NaWiRnal HRXVing BRaUd; and 
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OWheU eligible inYeVWRUV aV SeU Whe cRnceUned gXidelineV and UegXlaWiRnV. 
All SRWenWial InYeVWRUV aUe UeTXiUed WR cRmSl\ ZiWh Whe UeleYanW UegXlaWiRnV / gXidelineV 
aSSlicable WR Whem fRU inYeVWing in WhiV iVVXe Rf DebenWXUeV. 

 
Note: PaUWiciSaWiRn b\ SRWenWial InYeVWRUV in Whe IVVXe ma\ be VXbjecW WR VWaWXWRU\ and / RU 
UegXlaWRU\ UeTXiUemenWV aSSlicable WR Whem in cRnnecWiRn ZiWh VXbVcUiSWiRn WR Indian VecXUiWieV 
b\ VXch caWegRUieV Rf SeUVRnV RU enWiWieV. ASSlicanWV aUe adYiVed WR enVXUe WhaW Whe\ cRmSl\ ZiWh 
all UegXlaWRU\ UeTXiUemenWV aSSlicable WR Whem, inclXding e[change cRnWURlV and RWheU 
UeTXiUemenWV. ASSlicanWV RXghW WR Veek indeSendenW legal and UegXlaWRU\ adYice in UelaWiRn WR 
Whe laZV aSSlicable WR Whem. 

 
8.12 Procedure for Appl\ing for Dematerialised Facilit\ 

 
A. The aSSlicanW mXVW haYe aW leaVW Rne beneficiaU\ accRXnW ZiWh an\ Rf Whe DPV Rf NSDL / 

CDSL SUiRU WR making Whe aSSlicaWiRn. 
 
B. The aSSlicanW mXVW neceVVaUil\ fill in Whe deWailV (inclXding Whe beneficiaU\ accRXnW 

nXmbeU and DP - ID) aSSeaUing in Whe ASSlicaWiRn FRUm XndeU Whe heading ³DeWailV fRU 
IVVXe Rf DebenWXUeV in ElecWURnic / DemaWeUialiVed FRUm´. 

 
C. DebenWXUeV allRWWed WR an aSSlicanW Zill be cUediWed WR Whe aSSlicanW¶V UeVSecWiYe 

beneficiaU\ accRXnW(V) ZiWh Whe DP. 
 
D. FRU VXbVcUibing WR Whe DebenWXUeV, nameV in Whe ASSlicaWiRn FRUm VhRXld be idenWical WR 

WhRVe aSSeaUing in Whe deWailV in Whe DeSRViWRU\. In caVe Rf jRinW hRldeUV, Whe nameV VhRXld 
neceVVaUil\ be in Whe Vame VeTXence aV Whe\ aSSeaU in Whe accRXnW deWailV mainWained ZiWh 
Whe DP. 

 
E. NRn-WUanVfeUable allRWmenW adYice / UefXnd RUdeUV Zill be diUecWl\ VenW WR Whe aSSlicanW b\ 

Whe R&T AgenW WR Whe IVVXe. 
 
F. If incRmSleWe / incRUUecW deWailV aUe giYen XndeU Whe heading ³DeWailV fRU IVVXe Rf 

DebenWXUeV in ElecWURnic / DemaWeUialiVed FRUm´ in Whe ASSlicaWiRn FRUm, iW Zill be 
deemed WR be an incRmSleWe aSSlicaWiRn and Whe Vame ma\ be held liable fRU UejecWiRn aW 
Whe VRle diVcUeWiRn Rf Whe IVVXeU. 

 
G. FRU allRWmenW Rf DebenWXUeV, Whe addUeVV, nRminaWiRn deWailV and RWheU deWailV Rf Whe 

aSSlicanW aV UegiVWeUed ZiWh hiV / heU DP Vhall be XVed fRU all cRUUeVSRndence ZiWh Whe 
aSSlicanW. The aSSlicanW iV WheUefRUe UeVSRnVible fRU Whe cRUUecWneVV Rf hiV / heU 
demRgUaShic deWailV giYen in Whe ASSlicaWiRn FRUm YLV-a-YLV WhRVe ZiWh hiV / heU DP. In 
caVe Whe infRUmaWiRn iV incRUUecW RU inVXfficienW, Whe IVVXeU ZRXld nRW be liable fRU Whe 
lRVVeV, if an\. 

 
H. The RedemSWiRn AmRXnW RU RWheU benefiWV ZRXld be Said WR WhRVe DebenWXUe HRldeUV 

ZhRVe nameV aSSeaU Rn Whe liVW Rf beneficial RZneUV mainWained b\ Whe R&T AgenW aV Rn 
Whe RecRUd DaWe. In caVe Rf WhRVe DebenWXUeV fRU Zhich Whe beneficial RZneU iV nRW 
idenWified in Whe UecRUdV Rf Whe R&T AgenW aV Rn Whe RecRUd DaWe, Whe IVVXeU ZRXld keeS 
in abe\ance Whe Sa\menW Rf Whe RedemSWiRn AmRXnW RU RWheU benefiWV, XnWil VXch Wime WhaW 
Whe beneficial RZneU iV idenWified b\ Whe R&T AgenW and cRnYe\ed WR Whe IVVXeU, 
ZheUeXSRn Whe RedemSWiRn AmRXnW and benefiWV Zill be Said WR Whe beneficiaUieV, aV 
idenWified. 

 
8.13 Depositor\ Arrangements 
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The IVVXeU Vhall make neceVVaU\ aUUangemenW ZiWh NSDL fRU iVVXe and hRlding Rf DebenWXUe in 
demaWeUialiVed fRUm. 

 
8.14 List of Beneficiaries 
 

The IVVXeU Vhall UeTXeVW Whe R&T AgenW WR SURYide a liVW Rf beneficiaUieV aV aW Whe end Rf each 
RecRUd DaWe. ThiV Vhall be Whe liVW, Zhich Zill be XVed fRU Sa\menW RU UeSa\menW Rf UedemSWiRn 
mRnieV. 

 
8.15 Application under PoZer of Attorne\ 
 

A ceUWified WUXe cRS\ Rf Whe SRZeU Rf aWWRUne\ RU Whe UeleYanW aXWhRUiW\ aV Whe caVe ma\ be alRng 
ZiWh Whe nameV and VSecimen VignaWXUe(V) Rf all Whe aXWhRUi]ed VignaWRUieV Rf Whe InYeVWRU and 
Whe Wa[ e[emSWiRn ceUWificaWe / dRcXmenW Rf Whe InYeVWRU, if an\, mXVW be lRdged alRng ZiWh Whe 
VXbmiVViRn Rf Whe cRmSleWed ASSlicaWiRn FRUm. FXUWheU mRdificaWiRnV / addiWiRnV in Whe SRZeU 
Rf aWWRUne\ RU aXWhRUiW\ VhRXld be nRWified WR Whe IVVXeU RU WR iWV agenWV RU WR VXch RWheU SeUVRn(V) 
aW VXch RWheU addUeVV(eV) aV ma\ be VSecified b\ Whe IVVXeU fURm Wime WR Wime WhURXgh a VXiWable 
cRmmXnicaWiRn. 

 
In caVe Rf an aSSlicaWiRn made b\ cRmSanieV XndeU a SRZeU Rf aWWRUne\ RU UeVRlXWiRn RU 
aXWhRUiW\, a ceUWified WUXe cRS\ WheUeRf alRng ZiWh memRUandXm and aUWicleV Rf aVVRciaWiRn and 
/ RU b\e-laZV alRng ZiWh RWheU cRnVWiWXWiRnal dRcXmenWV mXVW be aWWached WR Whe ASSlicaWiRn 
FRUm aW Whe Wime Rf making Whe aSSlicaWiRn, failing Zhich, Whe IVVXeU UeVeUYeV Whe fXll, 
XnTXalified and abVRlXWe UighW WR acceSW RU UejecW an\ aSSlicaWiRn in ZhRle RU in SaUW and in eiWheU 
caVe ZiWhRXW aVVigning an\ UeaVRn WheUeWR. NameV and VSecimen VignaWXUeV Rf all Whe aXWhRUi]ed 
VignaWRUieV mXVW alVR be lRdged alRng ZiWh Whe VXbmiVViRn Rf Whe cRmSleWed ASSlicaWiRn FRUm. 

 
8.16 Procedure for application b\ Mutual Funds and Multiple Applications 
 

In caVe Rf aSSlicaWiRnV b\ mXWXal fXndV and YenWXUe caSiWal fXndV, a VeSaUaWe aSSlicaWiRn mXVW 
be made in UeVSecW Rf each Vcheme Rf an Indian mXWXal fXnd / YenWXUe caSiWal fXnd UegiVWeUed 
ZiWh Whe SEBI and VXch aSSlicaWiRnV Zill nRW be WUeaWed aV mXlWiSle aSSlicaWiRn, SURYided WhaW 
Whe aSSlicaWiRn made b\ Whe aVVeW managemenW cRmSan\ / WUXVWee / cXVWRdian cleaUl\ indicaWed 
WheiU inWenWiRn aV WR Whe Vcheme fRU Zhich Whe aSSlicaWiRn haV been made. 

 
The aSSlicaWiRn fRUmV dXl\ filled Vhall cleaUl\ indicaWe Whe name Rf Whe cRnceUned Vcheme fRU 
Zhich aSSlicaWiRn iV being made and mXVW be accRmSanied b\ ceUWified WUXe cRSieV Rf 
A. SEBI UegiVWUaWiRn ceUWificaWe 
B. ReVRlXWiRn aXWhRUi]ing inYeVWmenW and cRnWaining RSeUaWing inVWUXcWiRnV 
C. SSecimen VignaWXUe Rf aXWhRUi]ed VignaWRUieV 
 

8.17 Documents to be proYided b\ InYestors 
 

InYeVWRUV need WR VXbmiW Whe fRllRZing dRcXmenWV, aV aSSlicable 
A. MemRUandXm and AUWicleV Rf AVVRciaWiRn RU RWheU cRnVWiWXWiRnal dRcXmenWV 
B. ReVRlXWiRn aXWhRUiVing inYeVWmenW 
C. PRZeU Rf AWWRUne\ WR cXVWRdian 
D. SSecimen VignaWXUeV Rf Whe aXWhRUiVed VignaWRUieV 
E. SEBI UegiVWUaWiRn ceUWificaWe (fRU MXWXal FXndV) 
F. CRS\ Rf PAN caUd 
G. ASSlicaWiRn FRUm (inclXding EFT / RTGS deWailV) 
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8.18 Applications to be accompanied Zith Bank Account Details 
 

EYeU\ aSSlicaWiRn Vhall be UeTXiUed WR be accRmSanied b\ Whe bank accRXnW deWailV Rf Whe 
aSSlicanW and Whe magneWic ink chaUacWeU UeadeU cRde Rf Whe bank fRU Whe SXUSRVe Rf aYailing 
diUecW cUediW Rf Whe RedemSWiRn AmRXnW and all RWheU amRXnWV Sa\able WR Whe DebenWXUe 
HRldeU(V) WhURXgh EFT / RTGS. 

 
8.19 Succession 
 

In Whe eYenW Rf Zinding-XS Rf Whe hRldeU Rf Whe DebenWXUe(V), Whe IVVXeU Zill UecRgni]e Whe 
liTXidaWRU RU VXch RWheU legal UeSUeVenWaWiYe Rf Whe DebenWXUe HRldeU(V) aV haYing WiWle WR Whe 
DebenWXUe(V).  

 
The IVVXeU ma\, in iWV abVRlXWe diVcUeWiRn, ZheUe iW WhinkV fiW, diVSenVe ZiWh SURdXcWiRn Rf VXch 
RWheU legal UeSUeVenWaWiRn, in RUdeU WR UecRgni]e VXch hRldeU aV being enWiWled WR Whe DebenWXUe(V) 
VWanding in Whe name Rf Whe cRnceUned DebenWXUe HRldeU Rn SURdXcWiRn Rf VXfficienW 
dRcXmenWaU\ SURRf and / RU an indemniW\. 

 
8.20 Mode of Pa\ment 
 

All Sa\menWV mXVW be made WhURXgh EFT / RTGS aV VeW RXW in Whe ASSlicaWiRn FRUm. 
 
8.21 Effect of Holida\s 
 

In caVe an\ InWeUeVW Pa\menW DaWe fallV Rn a da\ Zhich iV nRW a BXVineVV Da\ Whe Sa\menW WR be 
made Rn VXch InWeUeVW Pa\menW DaWe Vhall be made Rn Whe immediaWel\ VXcceeding BXVineVV 
Da\. When Whe RedemSWiRn DaWe fallV Rn a da\ Zhich iV nRW a BXVineVV Da\, all Sa\menWV WR be 
made Rn Whe RedemSWiRn DaWe (inclXding accUXed CRXSRn), Vhall be made Rn Whe immediaWel\ 
SUeceding BXVineVV Da\. 

 
8.22 Ta[ Deduction at Source 
 

Ta[ aV aSSlicable XndeU Whe IncRme Ta[ AcW, 1961, RU an\ RWheU VWaWXWRU\ mRdificaWiRn RU Ue-
enacWmenW WheUeRf Zill be dedXcWed aW VRXUce. FRU Veeking TDS e[emSWiRn / lRZeU UaWe Rf TDS, 
UeleYanW ceUWificaWe / dRcXmenW mXVW be lRdged b\ Whe DebenWXUe HRldeU(V) aW Whe Rffice Rf Whe 
R&T AgenWV Rf Whe IVVXeU aW leaVW 15 (FifWeen) da\V befRUe Whe UeleYanW Sa\menW becRming dXe. 
Ta[ e[emSWiRn ceUWificaWe / declaUaWiRn Rf nRn-dedXcWiRn Rf Wa[ aW VRXUce Rn inWeUeVW Rn 
aSSlicaWiRn mRne\, VhRXld be VXbmiWWed alRng ZiWh Whe ASSlicaWiRn FRUm. 

 
If an\ Sa\menWV XndeU WhiV iVVXance iV VXbjecW WR an\ Wa[ dedXcWiRn RWheU Whan VXch amRXnWV aV 
aUe UeTXiUed aV SeU cXUUenW UegXlaWiRnV e[iVWing aV Rn Whe daWe Rf Whe DebenWXUe TUXVW Deed, 
inclXding if Whe CRmSan\ Vhall be UeTXiUed legall\ WR make an\ Sa\menW fRU Wa[ fURm Whe inWeUeVW 
/ cRXSRn  Sa\able XndeU Whe IVVXe, (³Ta[ Deduction´), Whe CRmSan\ Vhall make VXch Ta[ 
DedXcWiRn, and Vhall VimXlWaneRXVl\ Sa\ WR Whe DebenWXUe HRldeUV VXch addiWiRnal amRXnWV aV 
ma\ be neceVVaU\ in RUdeU WhaW Whe neW amRXnWV UeceiYed b\ Whe DebenWXUe HRldeUV afWeU Whe Ta[ 
DedXcWiRn Vhall eTXal Whe UeVSecWiYe amRXnWV Zhich ZRXld haYe been UeceiYable b\ Whe 
DebenWXUe HRldeUV in Whe abVence Rf VXch Ta[ DedXcWiRn. 

 
PURYided hRZeYeU, if VXch UaWe Rf Ta[ DedXcWiRn UeYeUWV WR Whe incUeaVed UaWe e[iVWing SUiRU WR 
JXne 1, 2013, Whe CRmSan\ Vhall nRW be UeTXiUed WR gURVV XS, i.e., Sa\ addiWiRnal mRnieV Rn 
accRXnW Rf an\ Ta[ DedXcWiRn fRU an\ inWeUeVW / cRXSRn Sa\menWV WR Whe DebenWXUe HRldeUV, VR 
lRng aV Whe hRldeU Rf Whe DebenWXUeV iV a FPI / QFI / FII. IW iV claUified WhaW an\ incUeaVe in Whe 
Ta[ DedXcWiRn Rn inWeUeVW/cRXSRn Sa\menWV e[ceeding Whe UaWe e[iVWing SUiRU WR JXne 1, 2013 
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Zill be gURVVed XS Rnl\ WR Whe e[WenW Rf Whe diffeUenWial UaWe aUiVing fURm VXch incUeaVe in Ta[ 
DedXcWiRn and Whe UaWe e[iVWing SUiRU WR JXne 1, 2013. 

 
8.23 Letters of Allotment 
 

The leWWeU Rf allRWmenW, indicaWing allRWmenW Rf Whe DebenWXUeV, Zill be cUediWed in demaWeUialiVed 
fRUm ZiWhin 2 (TZR) BXVineVV Da\V fURm Whe Deemed DaWe Rf AllRWmenW. The afRUeVaid leWWeU 
Rf allRWmenW Vhall be UeSlaced ZiWh Whe acWXal cUediW Rf DebenWXUeV, in demaWeUialiVed fRUm, 
ZiWhin 7 (SeYen) BXVineVV Da\V fURm Whe Deemed DaWe Rf AllRWmenW RU ZiWhin VXch WimelineV 
aV SeUmiVVible XndeU aSSlicable laZ.  

 
8.24 Deemed Date of Allotment 
 

All Whe benefiWV XndeU Whe DebenWXUeV Zill accUXe WR Whe InYeVWRU fURm Whe VSecified Deemed 
DaWe Rf AllRWmenW. 

 
8.25 Record Date 
 

The RecRUd DaWe Zill be 15 (FifWeen) da\V SUiRU WR an\ Pa\menW DaWe. 
 
8.26 Refunds 
 

FRU aSSlicanWV ZhRVe aSSlicaWiRnV haYe been UejecWed RU allRWWed in SaUW, UefXnd RUdeUV Zill be 
diVSaWched ZiWhin VeYen da\V fURm Whe Deemed DaWe Rf AllRWmenW Rf Whe DebenWXUeV. 

 
In caVe Whe IVVXeU haV UeceiYed mRne\ fURm aSSlicanWV fRU DebenWXUeV in e[ceVV Rf Whe aggUegaWe 
Rf Whe aSSlicaWiRn mRne\ UelaWing WR Whe DebenWXUeV in UeVSecW Rf Zhich allRWmenWV haYe been 
made, Whe R&T AgenW Vhall XSRn UeceiYing inVWUXcWiRnV in UelaWiRn WR Whe Vame fURm Whe IVVXeU 
UeSa\ Whe mRne\V WR Whe e[WenW Rf VXch e[ceVV, if an\. 

 
8.27 Interest on Application Mone\ 
 

InWeUeVW Vhall be Sa\able Rn all aSSlicaWiRn mRnieV UeceiYed aW Whe InWeUVWaWe Rf 12.45% (TZelYe 
Decimal PRinW FRXU FiYe SeU cenW) SeU annXm fURm Whe daWe Rf Ueali]aWiRn Rf Whe aSSlicaWiRn 
mRnieV b\ Whe IVVXeU XnWil Whe Deemed DaWe Rf AllRWmenW and Whe Vame Vhall be Said WR Whe 
UeleYanW InYeVWRUV ZiWhin 15 (FifWeen) BXVineVV Da\V fURm Whe Deemed DaWe Rf AllRWmenW. 

 
8.28 PAN Number 
 

EYeU\ aSSlicanW VhRXld menWiRn iWV PeUmanenW AccRXnW NXmbeU (³PAN´) allRWWed XndeU IncRme 
Ta[ AcW, 1961, Rn Whe ASSlicaWiRn FRUm and aWWach a Velf-aWWeVWed cRS\ aV eYidence. ASSlicaWiRn 
fRUmV ZiWhRXW PAN Zill be cRnVideUed incRmSleWe and aUe liable WR be UejecWed. 

 
8.29 Pa\ment on Redemption 
 

Pa\menW Rn UedemSWiRn Zill be made b\ Za\ Rf cheTXe(V) / UedemSWiRn ZaUUanW(V) / demand 
dUafW(V) / cUediW WhURXgh RTGS V\VWem / fXndV WUanVfeU in Whe name Rf Whe DebenWXUe HRldeU(V) 
ZhRVe nameV aSSeaU Rn Whe liVW Rf beneficial RZneUV giYen b\ Whe DeSRViWRU\ WR Whe IVVXeU aV Rn 
Whe RecRUd DaWe. 

 
The DebenWXUeV Vhall be Waken aV diVchaUged Rn Sa\menW Rf Whe RedemSWiRn AmRXnW b\ Whe 
IVVXeU Rn maWXUiW\ WR Whe UegiVWeUed DebenWXUe HRldeU(V) ZhRVe name aSSeaUV in Whe RegiVWeU Rf 
DebenWXUe HRldeU(V) Rn Whe RecRUd DaWe. On VXch Sa\menW being made, Whe IVVXeU Zill infRUm 
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NSDL / CDSL and accRUdingl\ Whe accRXnW Rf Whe DebenWXUe HRldeU(V) ZiWh NSDL / CDSL Zill 
be adjXVWed. 

 
On Whe IVVXeU diVSaWching Whe amRXnW aV VSecified abRYe in UeVSecW Rf Whe DebenWXUeV, Whe 
liabiliW\ Rf Whe IVVXeU Vhall VWand e[WingXiVhed. 

 
Disclaimer: The list of documents proYided aboYe is onl\ indicatiYe, and an inYestor is 
required to proYide all those documents/ authori]ations/ information, Zhich are likel\ to 
be required b\ the Issuer. InYestment b\ inYestors falling in the categories mentioned 
aboYe are merel\ indicatiYe and the Issuer does not Zarrant that the\ are permitted to 
inYest as per e[tant laZs, regulations, etc. Each of the aboYe categories of inYestors is 
required to check and compl\ Zith e[tant rules / regulations / guidelines, etc. goYerning or 
regulating their inYestments as applicable to them and the Issuer is not, in an\ Za\, 
directl\ or indirectl\, responsible for an\ statutor\ or regulator\ breaches b\ an\ inYestor, 
neither is the Issuer required to check or confirm the same. 
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SECTION 9: DECLARATION 
 
 

The IVVXeU declaUeV WhaW all Whe UeleYanW SURYiViRnV in Whe UegXlaWiRnV / gXideline iVVXed b\ SEBI and 
RWheU aSSlicable laZV haYe been cRmSlied ZiWh and nR VWaWemenW made in WhiV InfRUmaWiRn MemRUandXm 
iV cRnWUaU\ WR Whe SURYiViRnV Rf Whe UegXlaWiRnV / gXidelineV iVVXed b\ SEBI and RWheU aSSlicable laZV, aV 
Whe caVe ma\ be. The infRUmaWiRn cRnWained in WhiV InfRUmaWiRn MemRUandXm iV aV aSSlicable WR 
SUiYaWel\ Slaced debW VecXUiWieV and VXbjecW WR infRUmaWiRn aYailable ZiWh Whe IVVXeU. The e[WenW Rf 
diVclRVXUeV made in Whe InfRUmaWiRn MemRUandXm iV cRnViVWenW ZiWh diVclRVXUeV SeUmiWWed b\ UegXlaWRU\ 
aXWhRUiWieV WR Whe iVVXe Rf VecXUiWieV made b\ Whe cRmSanieV in Whe SaVW. 
 
(a) Whe CRmSan\ haV cRmSlied ZiWh Whe SURYiViRnV Rf Whe CRmSanieV AcW, 2013 and Whe UXleV made 
WheUe XndeU;  
(b) Whe cRmSliance ZiWh Whe CRmSanieV AcW, 2013 and Whe UXleV WheUeXndeU dReV nRW imSl\ WhaW 
Sa\menW Rf diYidend RU inWeUeVW RU UeSa\menW Rf debenWXUeV, if aSSlicable, iV gXaUanWeed b\ Whe CenWUal 
GRYeUnmenW; and 
(c) Whe mRnieV UeceiYed XndeU Whe RffeU Vhall be XVed Rnl\ fRU Whe SXUSRVeV and RbjecWV indicaWed in 
WhiV InfRUmaWiRn memRUandXm 
 
I am aXWhRUi]ed b\ Whe bRaUd Rf diUecWRUV Rf Whe CRmSan\, Yide bRaUd UeVRlXWiRn daWed NRYembeU 28, 
2019, WR Vign WhiV fRUm and declaUe WhaW all Whe UeTXiUemenWV Rf CRmSanieV AcW, 2013 and Whe UXleV made 
WheUeXndeU in UeVSecW Rf Whe VXbjecW maWWeU Rf WhiV fRUm and maWWeUV incidenWal WheUeWR haYe been cRmSlied 
ZiWh. WhaWeYeU iV VWaWed in WhiV fRUm and in Whe aWWachmenWV WheUeWR iV WUXe, cRUUecW and cRmSleWe and nR 
infRUmaWiRn maWeUial WR Whe VXbjecW maWWeU Rf WhiV fRUm haV been VXSSUeVVed RU cRncealed and iV aV SeU 
Whe RUiginal UecRUdV mainWained b\ Whe SURmRWeUV VXbVcUibing WR Whe MemRUandXm Rf AVVRciaWiRn and 
AUWicleV Rf AVVRciaWiRn. 
 
IW iV fXUWheU declaUed and YeUified WhaW all Whe UeTXiUed aWWachmenWV haYe been cRmSleWel\, cRUUecWl\ and 
legibl\ aWWached WR WhiV fRUm. 
 
FRU Cli[ Capital SerYices PriYate Limited 
 
 
 
 
AXWhRUiVed SignaWRU\ 
Name: RaVhmi MRhanW\    
TiWle:  DiUecWRU 
DaWe: AXgXVW 14, 2020 
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ANNEXURE I: BOARD RESOLUTION  
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ANNEXURE II: SHAREHOLDER RESOLUTION 
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ANNEXURE III: RATING LETTER & RATING RATIONALE 
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ANNEXURE IV: CONSENT LETTER FROM THE DEBENTURE TRUSTEE 
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ANNEXURE V: CONSENT LETTER TO THE REGISTRAR AND TRANSFER AGENT 
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ANNEXURE VI: APPLICATION FORM 
 

 CLIX CAPITAL SERVICES PRIVATE LIMITED 
A cRmSan\ incRUSRUaWed ZiWh limiWed liabiliW\ XndeU Whe CRmSanieV AcW, 1956 Date of Incorporation:  

11 FebUXaU\ 1994 
Registered Office: 4Wh flRRU, KailaVh BXilding, KaVWXUba Gandhi MaUg,CRnnaXghW Place NeZ Delhi 

NRUWh EaVW DL 110001 INTelephone No.: 0124 330 2000 
Website: ZZZ.cli[.caSiWal 

 
DEBENTURE SERIES APPLICATION FORM SERIAL NO. 1         

 
[�][�] 
DEBENTURE SERIES APPLIED FOR: 
 
NXmbeU Rf DebenWXUeV __ In ZRUdV ___ 
 
AmRXnW RV. _/-_ in ZRUdV RXSeeV _CURUeV Onl\_ 
 
DETAILS OF PAYMENT: 
 
RTGS  
NR. _____________ DUaZn Rn_____________________________________________ 
 
FXndV WUanVfeUUed WR  Cli[ Capital SerYices PriYate Limited 
DaWed ____________ 
 
TRWal AmRXnW EnclRVed  
(In FigXUeV) _____________ (In ZRUdV) ______________________________________ 
 
APPLICANT¶S NAME IN FULL (CAPITALS)     SPECIMEN SIGNATURE 

  

 
APPLICANT¶S ADDRESS 
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ADDRESS  

STREET  

CITY  

PIN  PHONE  FAX  

 
APPLICANT¶S PAN/GIR NO. AAICM0721B IT CIRCLE/WARD/DISTRICT ____ 
 
WE ARE ( ) COMPANY ( ) OTHERS ( ) SPECIFY __________ 
 
We haYe Uead and XndeUVWRRd Whe TeUmV and CRndiWiRnV Rf Whe iVVXe Rf DebenWXUeV inclXding Whe RiVk 
FacWRUV deVcUibed in Whe MemRUandXm and haYe cRnVideUed WheVe in making RXU deciViRn WR aSSl\. We 
bind RXUVelYeV WR WheVe TeUmV and CRndiWiRnV and ZiVh WR aSSl\ fRU allRWmenW Rf WheVe DebenWXUeV. We 
UeTXeVW \RX WR SleaVe Slace RXU name(V) Rn Whe RegiVWeU Rf HRldeUV. 
 

Name of the Authorised 
Signator\(ies) 

Designation Signature 

   

   

   

 
 
 
ASSlicanW¶V    
SignaWXUe             
 
We Whe XndeUVigned, aUe agUeeable WR hRlding Whe DebenWXUeV Rf Whe CRmSan\ in demaWeUialiVed fRUm. 
DeWailV Rf m\ / RXU Beneficial OZneU AccRXnW aUe giYen belRZ: 
 

DEPOSITORY  NSDL ( )   CDSL (  ) 
DEPOSITORY PARTICIPANT NAME  
DP-ID  
BENEFICIARY ACCOUNT NUMBER  
NAME OF THE APPLICANT(S)  

 
Applicant Bank Account: 
 
(SeWWlemenW b\ Za\ Rf CheTXe / Demand DUafW 
/ Pa\ OUdeU / DiUecW CUediW / ECS / NEFT / 
RTGS / RWheU SeUmiWWed mechaniVmV) 

 

  
 

FOR OFFICE USE ONLY                        
DATE OF RECEIPT ________________ DATE OF CLEARANCE ________________ 
 
 (NRWe: CheTXe aQd DUafWV aUe VXbMecW WR UeaOLVaWLRQ) 
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We XndeUVWand and cRnfiUm WhaW Whe infRUmaWiRn SURYided in Whe InfRUmaWiRn MemRUandXm iV SURYided 
b\ Whe IVVXeU and Whe Vame haV nRW been YeUified b\ an\ legal adYiVRUV WR Whe IVVXeU, and RWheU 
inWeUmediaUieV and WheiU agenWV and adYiVRUV aVVRciaWed ZiWh WhiV IVVXe.  
 
We XndeUVWand WhaW: i) in caVe Rf allRWmenW Rf DebenWXUeV WR XV, RXU BeneficiaU\ AccRXnW aV menWiRned 
abRYe ZRXld geW cUediWed WR Whe e[WenW Rf allRWWed DebenWXUeV, ii) Whe ASSlicanW mXVW enVXUe WhaW Whe 
VeTXence Rf nameV aV menWiRned in Whe ASSlicaWiRn FRUm maWcheV Whe VeTXence Rf name held ZiWh RXU 
DeSRViWRU\ PaUWiciSanW, iii) if Whe nameV Rf Whe ASSlicanW in WhiV aSSlicaWiRn aUe nRW idenWical and alVR nRW 
in Whe Vame RUdeU aV Whe BeneficiaU\ AccRXnW deWailV ZiWh Whe abRYe menWiRned DeSRViWRU\ PaUWiciSanW 
RU if Whe DebenWXUeV cannRW be cUediWed WR RXU BeneficiaU\ AccRXnW fRU an\ UeaVRn ZhaWVReYeU, Whe 
CRmSan\ Vhall be enWiWled aW iWV VRle diVcUeWiRn WR UejecW Whe aSSlicaWiRn RU iVVXe Whe DebenWXUeV in 
Sh\Vical fRUm.  
 
 
 
 
ASSlicanW¶V    
SignaWXUe      
 

FOR OFFICE USE ONLY  
DATE OF RECEIPT ______________________ DATE OF CLEARANCE _________________ 
 (NRWe: CheTXe aQd DUafWV aUe VXbMecW WR UeaOLVaWLRQ) 

 
-------------------------------------------------(TEAR HERE)-------------------------------------------- 

- ACKNOWLEDGMENT SLIP - 
 (TR be fLOOed LQ b\ ASSOLcaQW)SERIAL NO.  1         

 
ReceiYed fURm _______________________________________________  

AddUeVV________________________________________________________________ 
______________________________________________________________________ 
CheTXe / DUafW / UTR # ______________ DUaZn Rn _______________________________ fRU 
RV. _____________ Rn accRXnW Rf aSSlicaWiRn Rf _____________________ DebenWXUe 
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ANNEXURE VII: LAST THREE YEARS AUDITED FINANCIAL STATEMENTS 
 
 
 

2016-2017 CONSOLIDATED 
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II STANDALONE 
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2017-18 CONSOLIDATED 
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II STANDALONE 
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2018-2019 CONSOLIDATED 
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STANDALONE 

 



   

 

104 

 
 
 



   

 

105 

 

 



   

 

106 

 

 
 
 



   

 

107 

 
 
 
 
 
 
 
 

2020 AUDITED FINANCIALS 
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ANNEXURE VIII: RELATED PARTY TRANSACTIONS 

 
 
 

2016-17 CONSOLIDATED 
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STANDALONE 
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2017-2018 CONSOLIDATED 
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STANDALONE 
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120 

2018-19 CONSOLIDATED 
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STANDALONE 
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ANNEXURE IX: ILLUSTRATION OF DEBENTURE CASH FLOWS 
 
 

Bond Cash Flows on a per Debenture Basis  
 

Face Value Rs. 10,00,000  ( Total Issue Size Rs.65,00,00,000.00) 

Coupon Rate 9.30% p.a. 

Months Date 
Net Cash 

Principal Interest 
Principal 

O/s days 

 

17 August 
2020 (10,00,000)   10,00,000  

12 
17 August 
2021 93,000 - 93,000 10,00,000 365 

18 
17 February 
2022 10,46,882 10,00,000 46,882 - 184 
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