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DEFINITIONS AND ABBREVIATIONS

R Descnptlon BRI

T or Rupees or Rs, or
Indian Rupees or [INR

The lawful cwrrency of India,

Articles/ Articles of

Articles of Association of our Company

Association/AcA

AUM Assets under management

Board/ Board of Board of Directors of our Company or a duly constituted committec thercof
Directors

BSE BSE Limited

CDSL Central Depository Services (India) Limited.

CIBIL Credit Information Bureau (India) Limited

Companies Act, 1956

Companies Act, 1956, as amended and as applicable

Companies Act, 2013

The Companies Act, 2013, as amended

Corporate Office(s) Indiabulls House, 448-451, Udyog Vihar, Phase-V, Gurugram-122 016
CRAR Capital to Risk-Weighted Assets Ratio,

Debentures Secured Redeemable Non-Convertible Debentures

Depository{ies) CDSL and NSDL.

DIN Director Identification Number.

Director(s) Directer of our Company, unless otherwise specified

DP/ Depository Depository Participant as defined under the Depositories Act, 1996.
Participani

DRT Debt Recovery Tribunal

DSA Dircct Selling Agents

DTL Direct Tax Liability

Equity Shares Equity shares of our Company of face value of X2 each

FY Financial Year

HFC Housing Finance Company.

IBIFSL Indiabulls Financial Services Limited

IBFSL Scheme

Scheme of amalgamation for the amalgamation of Indiabulls Financial Services
Limited with our Company

IBHFL/ Company/ Indiabulls Housing Finance Limited

{ssuer

ICAI Institutc of Chartered Accountants of India.

IFRS International Financial Reporting Standards.

Ind-AS Indian Accounting Standards

Indian GAAP Generally Accepted Accounting Principles followed in India.
MCA Ministry of Corporate Affairs, Geol.

Memorandum/ Memorandum of Association of our Company

Memorandum of
Association/ MoA

National Housing Bank
Directions™ or “NHB
Directions™ or

National Housing Bank Directions” or “NHB Directions” or “[Directions”

“Directions”

NBFC Non-Banking Financial Company, as defined under applicable RBI guidelines.
NHB NHB

NHB Act NHB Act

NPA NPA

NRI or “Non- A person resident outside India, as defined under the FEMA.

Resident”

NSDL National Securities Depository Limited.

NS National Stock Exchange of India Limited.

Promoter The promoter of our Company, being Mr, Sameer Gehlaut

Promaoter Group

[nctudes the Promoter and entities covered by the definition under regulation
2(1)(zb) of the SEBI ICDR Regulations

RB{

Reserve Bank of India




Registered Office

M-62 & 63, First Floor, Connaught Place, New Dethi — 110 001, India

RoC Registrar of Companies, National Capital Territory of Delhi and Haryana
RTGS Real Time Gross Settlement
SEBI Sccurities and Exchange Board of India

SEBI Dcbt Regulations

Securities and Exchange Bourd of India (Issue and Listing of Debt Sccurttics)
Regulations, 2008

SEBIICDR

Securities and Exchange Board of India (Issue of Capital and Disclosure

Regulations Requirements) Regulations, 2009

Series Any Series of Debentures issued under this Shelf Disclosure Document

Shelf Disclosure The Shelf Disclosure Document through which the Debentures are being offered
Document on a private placement basis,

Statutory The statutory auditors of our Company, being M/s S.R. Batliboi & Co. LLP,
Auditors/Auditors Chartered Accountants

TDS Tax Deducted at Source




Disclaimer Clause

As required, a copy of the Shelf Disclosure Document for issue of Debentures aggregating to T 20,000 crores on
a private placement basis has been filed with BSE and NSE, in terms of the SEBI Reguiations.

As per the provisions of the SEBI Regulations, a copy of this Shelf Disclosure Document has not been filed with
or submitted to SEBL 1t is distinctly understood that this Shelf Disclosure Document sheuld not in any way be
deemed or construed that the same has been approved or vetted by SEBIL SEBI does not take any responsibility
either for the financial soundness of any scheme or the project for which the issue is proposed to be made or for
the correciness of the statements made or opinions expressed in this Shelf Disclosure Document.

It is to be distinctly understood that filing of this Shelf Disclosure Document with BSE and NSE should not in
any way be deemed or construed that the same has been cleared or approved by BSE and NSE.BSE and NSE
does not take any responsibility either for the financial soundness of any scheme or the project for which the
issue 18 proposed to be made or for the correctness of the statements made or opinions expressed in this Shelf
bisclosure Document. The Board of Directors of the Company have certified that the disclosures made in this
Shelf Disclosure Document are adequate and in conformity with the SEBI Regulations, for the time being in
force. This requirement is to facilitate investors to take an informed decision for making an investment in the
proposed issue.

Disclaimer Statement from the Company

The Company accepts na responsibility for statements made otherwise than in this Shelf Disclosure Document
or any other material issucd by or at the instance of the Company and that anyone placing reliance on any other
source of information would be doing so at their own risk.

Filing of the Shelf Disclosure Document

This Shelf Disclosure Document has been filed with BSE and NSE in terms of SEBF Regulations, as the
Debentures are being privately placed and issued in the denomination of T10,00,000/- each, This Shelf
Disclosure Document is not required to be filed with any other regulatory authority as per the provisions of the
SEBI Regulations.

Disclaimer Clause of the NHB

The company is having a valid certificate of registration dated December 28, 20035 issued by The National
Housing Bank under Section 29A Of The National Housing Bank Act, 1987. However, the NHB does not
accept any responsibility or guarantee about the present position as to the financial seundness of the company or
for the correctness of any of the statements or representations made or opinions expressed by the company and
for repayment of deposits/discharge of liabilities by the company.



RISK FACTORS

Internal Risks and Risks Associated with our Business

[

Qur business has been growing consistently in the past. Any inability to manage and maintain our
growth effectively may have a material adverse effect on our business, results of operations and financial
condition,

We have expericnced consistent growth in our business in the past. Cur consolidated revenue from
operations grew at a CAGR of 25.5%, from Rs. 8,290 crores in Fiscal Year 2016 io Rs. 13,062 crores in
Fiscal Year 2018. Our consolidated profit after tax grew at a CAGR of 27.5%, from Rs. 2,353 crores in
Fiscal Year 2016 to Rs. 3,826 crores in Fiscal Year 2018. Our consolidated assets under management grew
at a CAGR of 33.6%, from Rs. 68,0683 crores as of March 31, 2016 to Rs. 1,22,578 crores as of March 31,
2018.

Our growth exposes us to a wide range of tncreased risks within India, including business risks, operational
risks, fraud risks, regulatory and legal risks and the possibility that the quality of our AUM may dectine,
Moreover, our ability to sustain our rate of growth depends significantly upon our ability to manage key
issues such as selecting and retaining key management personmel, maintaining ceffective risk management
policies, continuing to offer products which are relevant to our target base of clients, developing managerial
experience to address emerging challenges and ensuring a high standard of client service. Going forward,
we may not have adequate processes and systems such as credit appraisal and risk management to sustain
this growth.

Our results of operations depend on a number of internal and external factors, including the increase in
demand for housing loans in India, competition, our ability to expand geographicatly and diversify our
product offerings and atso significantly on our net interest income. Further, we cannot assure you that we
will not experience issues such as capital constraints, difficulties in expanding our existing business and
operations, and hiring and training of new personnel in order to manage and operate our expanded business,

QOur business depends significantty on our marketing initiatives. There can be no assurance in relation to the
impact of such initiatives and any failure to achieve the desired results may negatively impact our ability to
leverage its brand value. There can also be no assurance that we would be able to continue such initiatives
in the future in a similar manner and on commercially viable terms. Furthermore, any adverse publicity,
about or loss of reputation of, our company could negatively impact our results of operations,

If our Company grows its loan book too rapidly, or fails to make proper assessments of credit risks
associated with new borrowers or new businesses, a higher percentage of the Company’s loans may become
non-performing, which would have a negative impact on the quality of our Company’s assets and its
business, prospects, financial condition and results of operations.

Any er a combination of some or alt of the above-mentioned factors may result in a failure to maintain the
growth of our AUM which may in turn have a material adverse effect on our business, results of operations
and financial condition,

We are vulnerable to the volatility in interest rates and we may face interest rate and maturity
mismatches between aur assets and labilities in the future which may cause Hauidity issues.

Our operations are particularly vulnerable to velatility and mismatch in interest rates. Our net interest
income and profitability directly depend on the difference between the average interest rate at which we
lend and the average interest rate at which we borrow. The cost of cur funding and the pricing of our loan
products are determined by a number of factors, many of which are beyond our controd, including the RBI's
monetary policigs, inflationary expectations, competition, domestic and international economic and political
scenario and other factors. These factors could affect the interest rates charged on interest-carning assets
differently than the interest rates paid on interest bearing liabilities. While any reduction in our cost of funds
may be passed on to our customers, we may not have the same flexibitity in passing on any increase in our
cost of funds to our customers, thercby affecting our net interest income. Similarly, competition pressures



may require us to reduce our cost of lending to our customers without a proportionate reduction in our cost
of borrowing from our lenders. Further, if we do not pass on the reduced interest rates o our borrowers, it
may result in some of the borrowers prepaying the toan to take advantage of the reduced interest rate
environment, thereby impacting our growth and profitability. If interest rates rise, some or all of our lenders
may increase the inderest rates at which we borrow resulting in an inerease in our effective cost of funds.
We may or may not be able 1o pass on the increased interest rates to our borrowers simultancously with the
increase in our borrowing rates, or at all, thereby affecting our net interest income. Further, an increase in
interest rates may result in some of our borrowers prepaying their loans by arranging funds from other
sources, thereby impacting our growth and profitability. Additionally, an increase in general interest rates in
the economy could reduce the overall demand for housing finance and impact our growth. There can be no
assurance that we wilt be able to adequately manage our interest rate risk in the future, and if we are unable
to do so, this could have an adverse effect on our net interest income, which could 101 furn have a material
adverse effect on our business, results of operations and financial condition. While we enter into interest
rate swaps to reduce our risk of exposure to interest rate fluctuations, we cannot assure vou that such
arrangements will sufficiently reduce our exposure to interest rate fluctuations or adequately protect us
agamst any unfavourable fluctuations i the interest rates, We may also face potential liquidity risks due to
mismatch in the maturity of our assets and liabilities. As 1s typical for a company in the business of lending,
a portion of our funding requirements is met through short and medium-term funding sources such as bank
loans, non-convertible debentures, commercial paper, cash credit or overdraft facilities. Our inability to
obtain additional credit facilities or rencw our existing credit facilities for matching tenure of our liabilities
in a timely and cost effective manner or at all, may lead to mismatches between our assets and Labilities,
which in turn may adversely affect our operations and financial performance.

Any increase in the fevels of NPAs in our AUM, for any reason whatsoever, would adversely affect our
bhusiness, results of operations and financial condition.

The NHB Directions, which are applicable to us, have laid down prudential norms with regard to NPAs,
including in refation to identification of NPAs and income recognition against NPAs. There is no assurance
that our NPA level will continue to stay at its current level, If the credit quality of our AUM deteriorates or
we are unable to implement cffective monitoring and collection methods, our results of operations and
financial condition may get adversely affected. As we intend to continue our efforts to originate new loans,
we cannol assure you that there will not be significant additional NPAs in our AUM in the future.

Further, the NHB Directions on NPAs may become more stringent than they currently are which may
adversely affect our profitability and results of operations. The NHB Directions also prescribe the
provisioning required in respect to our outstanding AUM. Should the overall credit quality of our AUM
deteriorate, the current level of our provisions may not be adequate to cover further increases in the amount
of our NPAs. As of March 31, 2018, our consolidated gross NPAs as a percentage of our consolidated
assets under management were 0.77% and our consolidated net NPAs as a percentage of our consolidated
assets under management were 0.34%. Our consolidated provisions for NPAs (excluding counter-cyclical
provision, as applicable) as at March 31,2018, 2017 and 2016 were ¥528, 3449 crores and $339.5¢rores,
representing 55.7%, 57.8% S8.8%, respectively of our consolidated gross NPAs in those years. If we are
required to increase our provisioning in the future due to increased NPAs or the introduction of more
stringent requirements in respect of loan loss provisioming, this may reduce our profit after tax and
adversely impact our results of operations. Further, there can be no assurance that we will be able to recover
the outstanding amounts due under any defaulted loans. We may also face difficulties in disposing of the
underlying assets refating to such loans, as a result of which, we may be unable to realise any liquidity from
such assets.

Our indebtedness and conditions and vestrictions imposed by our financing arrangements could
adversely affect our ability to conduct our business and operations.

Qur outstanding borrowings were 95,456 crores, as of March 31, 2018, on a consolidated basis. We have
entered into agreements with certain banks and financial institutions for short-term and fong-term
borrowings. Some of our agreements require us to take the consent from our lenders for undertaking various
actions, including, for: ‘



e enlering into any schemes of mergers, amalgamations, compromise or reconstruction;

e cnter into any borrowing arrangement with any bank, financial institution, company or person;
e changing our registered office;

o cffecting any change m our ownership or control;

s cifecting any change in our capital structure;

» any material change in our management or business;

e any amendments to our Memorandum or Articles of Association;

s undertaking guarantee obligations on behalf of any third party;

» declare any dividends to our sharcholders unless amounts owed to the lenders have been paid or
satisfactory provisions made thereof;

o transter or dispose of any of our undertakings;
e create or permit to subsist any security over any of its assets;

* calering into any agreements whereby our income or profits are or may be shared with any other
person;

¢ revaluing our assets; and
s cntering into any long-term contracts that significantly affect us.

Additionally, some of cur loan agreements also require us to maintain certain periodic financial ratios,

In the event we breach any financial or other covenants contained in any of our financing arrangements or
in the event we had breached any terms in the past which is noticed in the future, we may be required to
immediately repay our borrowings either in whole or in part, together with any related costs. We may be
forced to sell some or all of the assets in our portfolio if we do not have sufficient cash or credit facilities to
make repayments. Furthermore, seme of our financing arrangements contain cross-default provisions which
could automatically trigger defaults under other financing arrangements.

We cannot assure you that our business will generate sufficient cash to enable us to service our debt or to
fund our other liquidity needs. In addition, we may need to refinance all or a portion of our debt on or
before maturity. We cannot assure you that we will be able to refinance any of our debt on commercially
reasonable terms or at all.

We are party fo certain legal proceedings and any adverse outcome in these or other proceedings may
adversely affect our business.

We are mvolved, from time to time, in fegal proceedings that are incidental to our operations and involve
suits filed by and against our Company by various parties. These include criminal proceedings, civil
proceedings, arbitration cases, consumer proceedings, labour proceedings, tax investigations, cases filed by
the Issuer under the Negotiable Instruments Act and applications under the SARFAESI Act challenging
proceedings adopted by the Issuer towards enforcement of security interests. These proceedings arce pending
at different levels of adjudication before various courts, forums, authoritics, tribunals and appellate
tribunals. A significant degree of judgment is required to assess our exposurc in these proceedings and
determine the appropriate level of provisions, if any. There can be no assurance on the outcome of the legal
proceedings or that the provisions we make will be adequate to cover all losses we may incur in such
proceedings, or that our actual liability will be as reflected in any provision that we have made in
connection with any such legal proceedings.

We may be required to devote management and financial resources in the defence or prosecution of such
legal proceedings. If a significant number of these disputes are determined against our Company and if our
Company is required to pay all or a portion of the disputed amounts or if we are unable to recover amounts
for which we have filed recovery proceedings, there could be a material and adverse impact on our
reputation, business, financial condition and results of operations.
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We may experience difficulties in expanding our business or pursuing new business opportunities in new
regions and markets.

As part of our growth strategy, we evaluate attractive growth opportunitics to expand our business and
pursue new business opportunities in new regions and markets.

FFactors such as competition, customer requirements, regulatory regimes, cullure, business practices and
customs in these new markets may differ from those in our current markets, and our experience in our
current markets may not be applicable to these new markets.

As we continue to expand our geographic footprint, our present and/ or future businesses may be exposed to
various additional challenges, including obfaining necessary governmental approvals, identifying and
collaborating with local business and partners with whom we may have no previous working relationship;
successfully marketing our products in markets with which we have no previous familiarity; attracting
potential customers in a market in which we do not have significant experience or visibility; falling under
additional local tax jurisdictions; attracting and retaining new employces; expanding our technelogical
infrastructure; maintaining standardized systems and procedures; and adapting our marketing strategy and
operations to different regions of India or outside of India in which different languages are spoken. To
address these challenges, we may have to make significant investments that may not yield desired results or
incur costs that we may not recaover, Qur inability to expand our current operations or pursue new business
opportunities may adversely affect our business prospects, financiat conditions and results of operations.

Any downgrade in our credit ratings may increase interest rates for refinancing our ouistanding debi,
which would increase our financing costs, and adversely affect our future issnances of debt and our
ability to borrow on a competitive basis.

The current issuc is rated "AAA™ from CRISIL and FCRA. These ratings signify a highest degree of safety
regarding timely servicing of financial obligations and low credit risk and allow us to access debt financing
at competitive rates of interest. Any dowungrade in our credit ratings may increase interest rates for
refinancing our outstanding debt, which would increase our financing costs, and adversely affect our future
issuances of debt and our ability to borrow on a competitive basis, which may adversely affect our business,
financial condition, results of operations and cash flows. Further, any downgrade in our credit ratings may
also trigger an event of default or acceleration of certain of our borrowings.

We are a listed HFC and subject to various regulatory and legal requirements. Also, futire regulatory
changes may have a matervial adverse effect on our business, vesults of operations and financial
condition.

We are subject to the corporate, taxation and other laws in effect in India which require continued
monitoring and compliance. These regulations, apart from regulating the manner in which a company
carrics out its business and internal operation, prescribe various periodical compliances and filings
including but not limited to filing of forms and declarations with the relevant registrar of companies, and
the NHB. Pursuant to NHB regulations, HFCs are currently required to maintain a minimum CRAR
consisting of Tier I and Tier [1 Capital which collectively shall not be less than 12.00% of their aggregate
risk weighted assets and their risk adjusted value of off-balance sheet items. This ratio is used to measure an
HFC's capital strength and to promote the stability and efficiency of the housing finance system. As of
March 31, 2018, our standalone CRAR was 18.61% and Adjusted CRAR (Considering NIL risk weightage
on mutual fund investments) is 20.68%. Should we be required to raise additional capital in the future in
order to maintain our CRAR above the existing and future minimum required levels, we cammot guarantee
that we will be able to obtain this capital on favourable terms, in a timely manner, or at afl,

The introduction of additional government controls or newly implentented laws and regulations including,
in relation to classifications of and provisioning for NPAs, recoveries, capital adequacy requirements and
exposure norms, depending on the nature and extent thereof and our ability to make corresponding
adjustments, may result in a material adverse effect on our business, results of operations and financial
condition and our future expansion plans in India. In particular, decisions taken by regulators concerning
economic policics or goals that are inconsistent with our interests, could adversely affect our results of
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operations. Further, we cannot assure you that we will be able to timely adapt to new laws, regulations or
policies that may come into effect from time to time with respect to the financing of housing and urban
infrastructure sector in general.

Morcover new regulations may be passed that restrict our ability to do business. Further, these regulations
are subject to frequent amendments and depend upon government policy. We also cannot assure you that
we will not be subject to any adverse regulatory action in the future. The costs of compliance may be high,
which may affect our profitability. 1f we are unable to comply with any such regulatory requirements, our
business and results of operations may be materially and adversely affected.

The availing of housing loans for residential properties has become attractive due to certain government
schemes and income tax exemptions on the repayment of foans and interest payments. There can be no
assurance that the government will continue with such schemes or tux benefits on housing loans and any
significant change by the government in its monetary policy or tax Jaws, may adversely affect our business
and results of operations. Changes in tax laws and reduction in tax concessions for housing loans may
negatively impact the housing market and the housing loan market in general.

Further, as a listed company, we are subject to continuing obligations with respect to the Uniform Listing
Agreement and SEBI Listing Regulations, which can be amended from time to time unilaterally by the
SEBI. Additionally, as the Company’s outstanding nen-convertible debentures are listed on the WDM
scgment of BSE and/ or NSE, the Company is subject to the SEBT Debt Regulations.

We cannot assure you that we will be in compliance with the various regulatory and legal requirements in a
timely manner or at all. The requirement for compliance with such applicable regulations presents a number
of risks, particularly in areas where applicable regulations may be subject to varying interpretations,
Further, if the interpretations of the regulators and authoritics with respect to these regulations vary from
our interpretation, we may be subject to penalties and our business could be adversely affected.

We are subject to periodic inspections by the NHB. Non-compliance with the NHB's observations made
during any such inspections conld adversely affect our reputation, financial condition and results of
operations.

We are subgect to periodic inspection by the NHB under the NHB Act wherein the NHB inspects our books
of accounts and other records for the purpose of verifying the correctness or completeness of any statement,
information or particulars furnished to the NHB or for obtaining any information which we may have failed
to furnish on being called upon to do so. Inspection by the NHB is a regular exercise and is carried out
periodically by the NHB for all housing finance institution under the NHB Act. In the past reports, NHB
has identified certain deficiencies in our operations, While we attempt to be in compliance with all
regulatory provisions applicable to us, in the event we are unable to comply with the observations made by
the NHB, we could be subject to penaltics and restrictions which may be impesed by the NHB. Imposition
of any penalty or adverse finding by the NHB during any future inspection may have a material adverse
effect on our reputation, financial condition and resuits of operations,

Our inability to obtain, renew or maintain our statutory and regulatory permits and approvals required
fo operate our business may materially and adversely affect our business and results of operations.

We require certain licenses, approvals, permits and registrations in order to undertake our business
activities. These include registration with the NHB for carrying out business as a HFC. We are also required
to maintain licenses under various applicable national and state labour laws in force in India for some of our
offices and with regard to some of our cmployees. While we currently possess all the relevant licenses,
approvals, permits and registrations or have applied for renewals of certain licenses and approvals that have
expired, there can be no assurance that the relevant authorities will renew these in the anticipated time-
frame, or at all. Additionally, faiture by us to comply with the terms and conditions to which such licenses,
approvals, permits or registrations are subject, and/or to renew, maintain or obtain the required licenses,
approvals, permits or registrations may result in the interruption of our operations and may have a material
adverse effect on our business, financial condition and results of operations.
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We cannot assure you that we will be able to successfully execute our growth strategies, which could
affect our operations, results, financial condition and cash flows.

Our growth strategy includes increasing the number of loans we extend and expanding our customer base.
We expect that our growth strategy will place significant demands on our management, financial and other
resources. While we intend to pursue existing and potential market opportumties, our inability to manage
our business plan effectively and execute our growth strategy could have an adverse effect on our
operations, results, financial condition and cash flows.

In order to manage growth effectively, we must implement and improve operational systems, procedures
and internal controls on a timely basis. If we fail to implement these systems, procedures and controls on a
timely basis, or if there are weaknesses in our internal controls that would result in inconsistent internal
standard operating procedures, we may not be able to meet our customers’ needs, hire and retain new
employees, pursue new business, complete future strategic agreements or operate our business effectively.
There can be no assurance that our existing or future management, operational and financial systems,
procedures and controls will be adequate to support future operations or establish or develop business
relationships beneficial to future operations.

Our management may also change its view on the desirability of current strategies, and any resultant change
in our strategies could put significant strain on our resources. Further, we may be unable to achieve any
synergies or successfully integrate any acquired business into our portfolio. Any business that we acquire
may have unknown or contingent liabilities, and we may become liable for the past activities of such
businesses. Furthermore, any equity investments that we undertake may be subject to market and liquidity
risks, and we may be unable to be realise any benefits from such investments, in a timely manner, or at all.

If the corporate undertakings provided by us in our assignment of receivables transactions are invoked, it
may require outflow in respect of these undertakings and adversely affect our net income.

We have in the past, assigned andfor securitised a portion of the receivables from our AUM to banks and
other mnstitutions. The assignment and/or securitisation transactions were conducted on the basis of our
internal estimates of our funding requirements. Any change in the applicable government regulations
relation to assignments/ securitisations by HFCs could have an  adverse impact on  our
assigniment/securitisation program.

Under some of the assignment and pass through certificate transactions that we undertake, we provide credit
support in the form of corporate guarantee or cash collateral. In the case of increase in fosses on such
transactions, such guarantee or the cash collateral may be enforced.

If we fail to identify, monitor and manage rvisks and effectively implement our risk management policies,
it could have a material adverse effect on our business, financial condition, results of operations and
cash flows.

We have devoted resources to develop our risk management policies and procedures and aim to continue to
do so in the future. Despite this, our policies and procedures to identify, monitor and manage risks of fraud,
money laundering, any other credit, operational or other risks may not be fully effective. Further, some of
our methods of managing risks are based upon the use of observed historical market behaviour. As a result,
these methods may not accurately predict future risk exposures, which could be significantly greater than
those indicated by the historical measures. To the extent any of the instruments and strategies we use to
hedge or otherwise manage our exposure to market or credit risk are not effective, we may not be able to
mitigate effectively our risk exposures in particular market environments or against particular types of risk.

Our investment and interest rate risk are dependent upon our ability to properly identify, and mark-to-
market changes in the value of financial instruments caused by changes in market prices or rates. Our
earnings are dependent upon the effectiveness of our management of changes in credit quahity and risk
concentrations, the accuracy of our valuation models and our critical accounting estimates and the adequacy
of our allowances for loan losses.
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To the extent our assessments, assunmptions or estimates prove inaccurate or not predictive of actual results,
we could suffer higher than anticipated losses.

If we fail to effectively implement our risk management policies, it could materially and adversely affect
our business, financial condition, results of operations and cash flows.

As a HFC, we have sigaificant exposure to the real estate sector and any negative events affecting this
sector could adversely affect our business and result of operations.

Our lending products include housing loans, loans against property and corporate mortgage foans, A
substantial portion of our AUM is exposed to the real estate sector as the underlying security on these loans
is primarily mortgages. In the event the real estate sector is adversely affected due to any rcason
whatsoever, including without limitation, the passing of any stringent norms regarding construction, floor
space index or other compliances, the value of our collaterals may diminish which may affect our business
and results of operations in the event of a default in repayment by our clients. Also, if any of the projects
which form part of our collateral are statled for any reason for any length of time, the same may affect our
ability to enforce our security. thereby effectively diminmishing the value of such security.

The primary security for the loans disbursed by us is the underlying property; the value of this security is
largely dependent on housing market conditions prevalent at that time, as well the quality of the
construction and the relevant developer. The value of the collateral on the loans disbursed by us may
decline due to adverse market conditions including an economic downturn or a2 downward movement in real
gstate prices. In the event the real estate sector is adversely affected due to a decline of demand for real
properties, changes in regulations or other trends or events, which negatively impact the real estate sector,
the value of our collaterals may diminish which may affect our business and results of operations. Failure to
recover the expected value of collateral could expose us to fosses and, in turn, result in a material adverse
effect on our business, results of operations and financial condition,

Following the introduction of the SARFAESI Act and the subsequent extension of its application to HFCs,
we are allowed to foreclose on collateral and take certain other actions, including take over the management
of the business of the borrower, including its right to transfer (in any manner) the undertying collateral afier
60 days' notice to a borrower whose loan has been classificd as non-performing, Although the enactment of
the SARFAESI Act has strengthened the rights of creditors by allowing expedited enforcement of security
in an event of default, there is still no assurance that we will be able to realize the value of our collateral, in
full or in part. The Debt Recovery Tribunal ("DRT") has the power to issue a stay order prohibiting the
tender from sclling the assets of a defauited borrower. As a result, there can be no assurance that any
foreclosure proceedings would not be stayed by the DRT or any other relevant authority. In addition, delays
on our part to take immediate action, delays in bankruptey foreclosure proceedings, economic downturns,
defects in security and fraudulent transfers by borrowers, may hinder our ability to realize the full value of
security. In the event that a regulatory agency asserts jurisdiction over the enforcement proceedings,
creditor actions can be further delayed. Therefore, there can be no assurance that we will be able to
foreclose on collateral on a timely basis, or at all, and if we are able to foreclose on the collateral, that the
value will be sufficient to cover the outstanding amounts owed to us which may result in a material adverse
effect on our business, results of operations and financial condition,

In addition, the RBI has developed a corporate debt restructuring process to enable timely and transparent
debt restructuring of cotporate entities that are beyond the jurisdiction of the Board of Industrial and
Financial Reconstruction, the DRT. The applicable RBI guidelines contemplate that in the case of
indebtedness aggregating T100 crores or more, creditors for more than 75% of such indebtedness by value
and 60% by number may determine the restructuring of such indebtedness and such determination is
binding on the remamning creditors. In circumstances where other lenders account for more than 75% of
such indebtedness by value and 60% by number and they are entitled to determine the restructuring of the
indebtedness of any of our borrowers, we may be required by such other lenders to agree to such debt
restructuring, irrespective of our preferred mode of settlement of our loan to such borrower. In addition,
with respect to any loans granted by us through a consortium, a majority of the refevant lenders may elect to
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pursue a course of action that may not be favourable to us. Any such debt restructuring could fead to an
unexpected loss that could adversely affect our business, results of operations and financial condition.

Our ability to pay dividends in the future will depend upon our earnings, financial condition, cash flowy
and capital requirenents.

Dividends that we have paid in the past may not be reflective of the dividends that we may pay in a future
period. Our ability to pay dividends in the future witl depend on our ecarmings, financial condition, cash
flows and capital requirements as well as existing restrictive covenants in our financing arrangements.
Dividends distributed by us may also be subject to the requirements prescribed by the applicable faws and
regulations. For instance, the NHB Act requires HFCs to create a reserve fund and transfer therein, not less
than 20% of its net profits every year (as disclosed in its profit and loss account) before any dividend are
declared. There can be no assurance that we will be able to pay dividends in the future.

We may not be able to secure the requisite amount of financing at competitive rates for our growth plans,
which could adversely affect our business, financial condition and results of operations.

Qur liguidity and ongoing profitability are, in large part. dependent upon our timely access to, and the costs
associated with, raising capital. Our funding requirements historically have been met predominantly from a
combination of borrowings such as term loans and external commercial borrowings from banks and
financial mstitutions, non-convertible debentures and issuance of commercial paper. Thus, our continued
growth will depend, among other things, on our ability to secure requisite financing at competitive rates, to
manage our expansion process, to make timely capital investments, to control input costs and to maintain
sufficient operational control.

Our inability to secure requisite financing could have an adverse effect on our business, financial condition
and results of operations, Changes in Indian laws and regulations, our lenders or debt instruments can
disrupt funding sources which would have a material adverse effeet on our liquidity and financial condition.
Further, any inability on our part to secure requisite financing or continue with our existing financing
arrangement could have an adverse effect on our business, financial condition and results of operations.

Our ability to raise foreign capital may be constrained by Indian law.

As an Indian company, we are subject to exchange controls that regulate borrowing in foreign currencies.
Such regulatory restrictions limit our financing sources and hence could constrain our ability o obtain
financing on competitive terms and refinance existing indebtedness. In addition, we cannot assure you that
the required approvals will be granted without onerous conditions, or at all. Limitations on raising foreign
debt may have an adverse effect on our business, results of operations and financial condition.

Our investments are subject to market risk and our exposure to capital markets is subject to certain
regulatory limits.

We invest our surplus funds out of our borrowings and operations in mutual funds and / or fixed income
securities. These sceurities include government securities, bonds carrying sovereign guarantee. bonds issued
by state governments or public sector enterprises, mutual fund investments, fixed deposits with banks and
other honds. Certain of these investments are unhisted, offermg himited exit options. The value of these
investments depends on several factors beyond our control, inciuding the domestic and international
cconomic and political scenario, inflationary expectations and the RBI's monetary policies. Any decline in
the value of the investments may have an adversely effect on our business, financial condition and results of
operations.

We have contingent labilities as at March 31, 2018 and our financial condition may be adversely
affected if these contingent liabilities materialize.

We have substantial contingent liabilities, which could adversely affect our business and results of
operations. Our contingent liabilitics aggregated to ¥134.8 crores on a consolidated basis as at March 31,
2018. The contingent liabilitics consist primarily of liabilitics on account of income tax disputes, tax
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payments, and corporate guarantees in respect sccuritisation/ assignment agreements entered into by us and
acquisition of fixed assets. In the event that any of these contingent liabilities materialize, our results of
operation and financial condition may be adversely affected.

Our business and operations significantly depend on senior management and key employees and may be
adversely affected if we are unable to retain them.

Our business and operations largely depend on the continued services and performance of our senior
management and other key employees and our ability to attract and retain such personnel. Considering the
compact nature of our management team, our ability to identify, recruit and retain our employees is critical.
As common to the non-banking finance industry we also face a continuing challenge to recruit and retain a
sufficient number of suitably skilled personnel, knowledgeable m sectors to which we lend. There 1s
significant competition in India for such personnel, and it may be difficult to attract, adequately compensate
and retain the personnel we need in the future. Inability to attract and retain appropriate and adequate
managerial personnel, or the loss of key personnel could adversely affect our business, prospects, results of
operations, financial condition, We will need to recruit new employees, who will have to be trained and
mtegrated mto our operations. We will also have to tram existing employees to adhere properly to internal
controls and risk management procedures. Failure to train and motivate our employees properly may result
in an increase in employee attrition rates, require additional hiring, erode the quality of customer service,
divert management resources, merease our exposure to high-risk credit and impose significant costs on us.
Hiring and retaining qualified and skilled managers are critical to our future, as our business model depends
on our credit-appraisal and asset valuation mechanism, which are personnel-driven operations. The loss of
the services of our senior members of our management team and key employees could seriously impair our
ability to continue to manage and expand our business efficiently and adversely affect our business, results
of operations and financial conditien. Further, we also do not mamtain any key man insurance policies, and
as a result, we may be unable to compensate for the loss of service of our key personnel.

Our business is dependent on relationships with our clients established through, amongst others, our
branches. Closure of branches or loss of our key branch personnel may lead to damage to these
relationships and a decline in our revenue and profits.

Our business is dependent on the key branch personnel who directly manage client relationships. We
encourage dedicated branch personnel to service specific clients since we believe that this leads to fong-
terrn client relationships. a trust based business environment and., over time. better cross-selling
opportunities. Our business may suffer materially if a substantial number of branch managers either become
ineffective or leave us,

There have been incidents of fraud committed by our employees and customers in the past. There can be
no assurance that such incident witl not recur in the future. If such incidents of fraud recur or if we are
unable to prevent them, our business, results of operation and financial condition may be adversely
affected.

Qur business 1§ susceptible to fraud committed by our employees and customers. In the past. there have
been certain incidents of fraud committed by our employees and customers. We cannot assure you that such
incidents of fraud will not recur in the future. There can also be no assurance that we would be able to
prevent frauds in the future or that our existing mechanism to detect or prevent fraud will be sufficient. Any
frauds discovered in the future may have an adverse effect on our business, results of our operations and
financial condition.

Certain of our Subsidiaries have incurred losses in the past and may be unable to achieve or sustain
profitability in the future, which may adversely affect our business, financial condition and results of

operafions.

Certain of our Subsidiaries incurred losses during Financial Years 2018, 2017 and 2016, as set out below:
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(&in crores)

ax for the year ended Mareh 31,

Namie of the Subsidiar

[ndiabulls Asset Holding Company Limited N -

Indiabulls Asset Management Company Limited

Indiabulls Holdings Limited 0.05 0.01 -

Indiabulls Life Insurance Company Limited* - -

Indiabulls Trustee Company Limited - 0.08 0.09

Indiabulls Venture Capital Management Company
Limited

Indiabulls Venture Capital Trustee Company Limited 0.06 -

* Note:-Indiabulls Life Insurance Company Limited, ceased to be a subsidiary of the Company w.ef 9t
December, 2017,

There can be no assurance that our Subsidiaries will achieve or sustain profitability in the future. Any losses
incurred by our Subsidiaries may have a material adverse effect on our business, financial condition and
results of operations.

A fuilure, inadegquacy or security breach in our information technology and telecommunication systems
may adversely affect onur business, results of operation and financial condition.

Qur abhility to operate and remain competitive depeads in part on our ability to maintain and upgrade our
information technology systems and infrastructure on a timely and cost-cffective basis, including our ability
to process a large number of transactions on & daily basis. Our operations also rely on the secure processing,
storage and transmission of confidential and other information m our computer systems and networks. Our
financtal, accounting or other data processing systems and management information systems or our
corporate website may fail to operate adequately or become disabled as a result of events that may be
beyond our control, including a disruption of electrical or communications services. Further, our computer
systems, software and networks may be vulnerable to unauthorized access, computer viruses or other
attacks that may compromise data integrity and security and result in client information or identity theft, for
which we may potentially be ltable. Further, the information available to and received by our management
through our existing systems may not be timely and sufficient to manage risks or to plan for and respond to
changes in market conditions and other developments in our operations, If any of these systems are disabled
or if there are other shortcomings or failures in our internal processes or systems, it may disrupt our
business or impact our operational efficiencies, and render us liable to regulatory intervention or damage to
our reputation. The occurrence of any such cvents may adversely affect our business, results of operation
and financial condition,

We depend on the accuracy and completeness of information provided by our potential borrowers. Our
refiance on any misleading information given by potential borrowers may affect our judgment of credit
worthiness of potential borvewers, and the value of and title to the collateral, which may affect our
business, results of operations and financial condition.

In deciding whether to extend credit or enter into other transactions with potential borrowers, we rely on
information furnished to us by potential borrowers, and analysis of the information by independent valuers
and advocates. To further verify the information provided by potential borrowers, we conduct searches on
Credit Information Bureau (India) Limited (“CIBIL™) and other credit burcaus for creditworthiness of our
borrowers. We also verify information with registrar and sub-registrar of assurances for encumbrances on
collateral. We follow the KYC guidelines as prescribed by the NHB on the potential borrower, verify the
place of business or place of employment as applicable to the potential borrower and also verify the details
with the caution list of the NHB as circulated from time to time. Such information includes representations
with respect to the accuracy and completeness of information relating to the financial condition of potential
borrowers, and independent valuation reports and title reports with respect to the property secured.

14




Additionally, once a prospective borrower has submitted a completed loan application, our empanelied
third-party agencies conduct various on-site checks to verify the prospective customer's work and home
addresses. We have framed our policies to prevent frauds in accordance with the KYC guidelines issued by
NHB dated October 11, 2010 mandating the policies of HFCs to have certain key elements, including,
inter-glia, a customer acceptance policy, customer identification procedures, monitoring of transactions and
risk management. Further, we have a well-established and streamlined credit appraisal process. We cannot
assure you that information furnished to us by potential borrowers and analysis of the information by
mndependent valuers or the independent searches conducted by us with credit bureaus and NHB, or the on-
site verification conducted by our empanelled third party agencies will be accurate, and our reliance on such
information given by potential horrowers may affect our judgment of the credit worthiness of potential
borrowers, and the value of and title to the collateral, which may affect our business, results of operations
and financial condition.

The growth rate of India’s housing finance industry may not be sustainable.

We expect the housing finance industry in India to continue to grow as a result of anticipated growth in
India’s econonwy, increases in household income, further social welfare reforms and demographic changes.
However, it 1s not clear how certain trends and events, such as the pace of India's economic growth, the
development of domestic capital markets and the ongoing reform will affect India's housing finance
industry. In addition, there can be no assurance that the housing finance industry in India is free from
systeniic risks. Consequently, there can be no assurance that the growth and development of India's housing
finance industry will be sustainable.

The Indian housing finance industry is competitive and increasing competition may result in declining
margins if the Company is unable to compete effectively, which may adversely affect the Company’s
husiness, praspects, financial condition and results of operations.

Our Company’s principal business 1s the provision of housing finance in India.

Qur Company faces increasing competition from other housing finance companies (“"HFCs™), non-banking
financial companies (“NBFCs™) and commercial banks, which have focused on growing their retail
portfolios in recent years. Interest rate deregulation and other liberalisation measures affecting the housing
finance ndustry, together with increased demand for home finance, have increased our Company’s
exposure to competition. The demand for housing leans has also increased due to relatively affordable
interest rates, stable property prices, higher disposable incomes and increased fiscal incentives for
borrowers. All of these factors have resulted in HFCs, including our Company, facing increased
competition from other lenders in the retail housing market, including NBFCs and commercial banks.
Unlike commercial banks, our Company does not have access to funding from savings and current deposits
of customers. Instead, our Company is reliant on higher-cost term loans, term deposits and debentures and
securities for its funding requirements, which may reduce its margins compared to competitors. Qur
Company’s ability to compete effectively with commercial banks will depend, 1o some extent, on its ability
to raise fow-cost funding in the future. If our Company is unable to compete effectively with other
participants in the housing finance industry, this may adversely affect our Company’s business, prospects,
financial condition and resuits of operations.

If there is an increase in the interest rates that our Company pays on its borrowings, which it is unable to
pass to its customers, our Company may find it difficult to compete with its compelitors who may have
access to lower cost of funds. Further, to the extent that our Company’s borrowings are linked to market
interest rates, our Company may have to pay inferest at a higher rate than lenders that borrow only at fixed
interest rates. Fluctuations in interest rates may also adversely affect our Company’s treasury operations. In
a rising 1nterest rate environment, especially if the rise is sudden or sharp, our Company could be adversely
affected by the decline in the market value of its securities portfolio and other fixed income securities.

Furthermore, as a result of increased competition in the Indian housing finance industry, housingloans are
becoming increasingly standardised and terms such as floating rate interest options, lower processing fees
and monthly rest periods are becoming increasingly common. There can be no assurance that our Company
will be able to react effectively to these or other market developments, or compete effectively with new and
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existing players in this increasingly competitive industry. Increasing competition may have an adverse
effect on our Company’s net interest margin and other income and, if our Company is unable to compete
successfully, #s market share may decline as the origination of new loans declines, which may in turn
adversely affect our Company’s business, prospects, financial condition and results of operations.

Our insurance coverage may not adequately protect us against losses, and successful claims that exceed
our insurance coverage could harm our results of operations and diminish our financial position.

We maintain insurance coverage of the type and in the amounts that we believe are commensurate with our
operattons. Our insurance policies, however, may not provide adequate coverage in certain circumstances
and may be subject o certain deductibles, exclusions and limits on coverage. In addition, there are various
types of risks and losses for which we do not maintain insurance because they are either uninsurable or
because insurance s not available to us on acceptable terms. A successful assertion of one or more large
claims against us that exceeds our available insurance coverage or results in changes in our insurance
policies, including premium increases or the imposition of a jarger deductible or co-insurance requirement,
could adversely affect our business, financial condition and results of operations.

We do not own a majority of our branch offices including our registered office and corporate offices.
Any termination or failure on our part to renew our Lease/Rent Agreements in a favourable, timely
manner, or af all, could adversely affect our business and results of operations. Moreover many of the
lease/vent agreements entered into by our Company may not be duly registered or adequately stamped.

Maost of our branch offices including our registered office and corporate offices are located on leased/rented
premises. Some of the lease/rent agreements may have expired and we maybe currently invelved in
negotiations for the renewal of these lease/rent agreements. If these lease/rent agreements are not renewed
or renewed on unfavourable to us, we may suffer a disruption in our operations or increased costs, or both,
which may affect our business and results of operations.

Further. most of our lease/rent agreements may not be adequately stamped or duly registered. Unless such
documents are adequately stamped or duly registered, such documents may be rendered inadmissible as
cvidence in a court in India or may not be authenticated by any public officer and the same may attract
penalty as prescribed under applicable law or may impact our ability to enforce these agreements legally,
which may result in an adverse effect on the continuance of the operations and business of our Company.

We have entered into a number of related party transactions and may continue to enter into related party
transactions, which may involve conflicts of interest.

We have entered mto a number of related party transactions, within the meaning of AS-18. Such
transachions may give rise to current or potential conflicts of interest with respect to dealings between us
and such related parties. Additionally, there can be no assurance that any dispute that may arise between us
and related parties will be resolved in our favour.

We are subject to risks arising from exchange rate fluctuations, which could materially and adversely
affect our business and financial conditions.

As at March 31, 2018, we had standalone foreign currency borrowings amounting to USD 1080.5 million
(7,028.01 crores), representing 7.4% of our consolidated borrowings. Our Subsidiaries had foreign
currency borrowings amounting to USD 109.1 million (3709.56 crores). The exchange rate between Indian
Rupees and U.S. Dollars has changed substantially in recent years and may fluctuate substantially in the
future. While we have entered into various hedging arrangements to hedge the entire balance sheet risk on
our exposure to foreign exchange fluctuations, we cannot assure you that our existing hedging arrangements
will adequately reduce our fereign currency exchange risk or protect us against any unfavourable exchange
rate fluctuations. Any depreciation in the value of Indian Rupees against U.S. Dollars could cause an
increase in our interest expenses, reduce the profitability of our business and have a material and adverse
effect on our cash flows, results of operations and financial condition. We may also be unable to pass on
any increase in our costs due to foreign currency fluctuations to our customers, and as a result, our revenue
and profitability may decline.
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33.

34,

We may be unable to protect our logos, brand names and other intellectual property rights which are
critical to our business.

Our Company has not made an application for and consequently does not own trademark registrations for
certain logos used in our business, including our corporate logo appearing on the cover page of this Shelf
Disclosure Document. Further, our Company had trademark protection over the “Indiabulls™ mark until
October 2013, subsequent to which, the registration has not been renewed. While we made an application
for fresh registrations of the “Indiabulls™ mark on September 7, 20135, this application is currently pending.

Accordingly, we may not be able to prohibit the use of our intellectual property by any third party and may,
in the future, face claims and legal actions by third parties that may use, or dispute our right to use, the
logos and brand namces under which our business currently operates. We may be required to resort to legal
action to protect our logos and brand names. Any adverse outcome in such legal proceedings may impact
our ability to use our logos, brand names and other intellectual property in the manner in which such
intellectual property is currently used or at all, which can have a material adverse effect on our business and
our financial condition.

Additionally, the Indiabulls brand that we eperate under i3 shared between members of the Indiabulls group
of companies, a diversified set of businesses in the financial services, real estate and sccurities scctor
{including, but not limited to, our Subsidiaries). We have not, in the past, entered into, or do not curreatly
have agrecments with any of the other members of the Indiabulls group of companies to share this brand.
Accordingly. we will have no recourse against any of these companies in the event of any misuse by them
of the brand, or any adverse effect on their business, operations or financial performance that leads to
diminution in the value of the brand, which could materially affect our reputation, business and results of
operations.

We depend on third party selling agents for referral of a certain portion of our customers, who do not
work exclusively for us.

We depend on external direct selling agents (“DSAs™), who are typically proprictorships and self-employed
professionals, to source a portion of our customers, Such DSAs pass on leads of any loan requirements of
these small businesses to us. Cur agreements with such DSAs typically do net provide for any exclusivity,
and accordingly. such DSAs can work with other lenders, including our competitors. There can be no
assurance that our DSAs will continue to drive a significant number of leads to us, and not to our
competitors, or at afl.

Certain of our documents may bear higher stamp duty than we have paid and as a result, our cash flows
and results of operations may be adversely affected.

In retation to assignment/ securitisation transactions executed by us i relation to our AUM, we have
entered into certain documentation, wherein we have, in accordance with mdustry practice, agreed to bear
all costs in relation to stamp duty payable in respect of the assignment/ securitisation documents. Most of
these transactions mvolve loans (and underlying mortgages) situated across India, and not just the
jurisdiction where the documents in relation to the assignment/ sccurifisation are stamped. If any of the
transaction documents in relation {o these assighment/ securitisation transactions, are for any reason, taken
out of the state in which stamp duty has been paid, including for registration of the same in the state where
the underlying property ts situated, there may be an additional stamp duty implication us, to the extent of
the difference between the stamp duty payable in such state and the stamp duty already paid. Any such
lability may have a financial impact on our cash flows and results of operations,

External Risks

35,

A slowdown in economic growth in India may adversely affect our business and results of operations.

Our financial performance and the quality and growth of our business depend significantly on the health of
the overall Indian economy, the gross domestic product growth rate and the economic cycle in India. A
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substantial portion of our asscts and employees are located in India, and we intend 1o continue to develop
and expand our facilitics in India.

Our performance and the growth of our business depend on the performance of the Indian economy and the
ceonomies of the regional markets we currently serve. These economies could be adversely affected by
various factors, such as political and regulatory changes including adverse changes in liberalization
policies, social disturbances, religious or communal tensions, terrorist attacks and other acts of violence or
war, natural calamities, interest rates, commodity and energy prices and various other factors. Any
slowdown in these cconomies could adversely affect the ability of our customers to afford our services,
which in turn would adversely impact our business and financial performance and results of operations.

The growth vate of India’s housing finance industry may not be sustainable.

We expect the housing finance industry in India to continue to grow as a result of anticipated growth in
India’s economy, increases in household income, further social welfare reforms and demographic changes.
However, it 15 not ¢clear how certain trends and events, such as the pace of India’s economic growth, the
development of domestic capital markets and the ongoing reform will affect India’s housing finance industry.
In addition, there can be no assurance that the housing finance industry in India is free from systemic risks.
Consequently, there can be no assurance that the growth and development of India’s housing finance
industry will be sustainable.

If inflation were to rise in India, we might not be able to increase the prices of our products at a
proportional rate in order 1o pass costs on fo our customers and our profits might decline,

Inflation rates in India have been velatile in recent years, and such volatility may continue m the future.
According to the Monthly Economic Report for June 2016 prepared by the Depariment of Economic Affairs,
Ministry of Finance, Gol, the year-on-year inflation in terms of the WPI was (0.7)% for the month of June
2016 as compared to (.1)% m June 2015, The RBI's Monetary Policy Statement released in Aprit 2014
stated that core inflation s expected to be below 6 per cent for the fiscal year. The maimn risks to the outlook
are uncertaintics such as commodity prices, monsoon and weather-related disturbances, volatility in prices of
seasonal items and spillovers from external developments through exchange rate and asset price channels,
according to the RBL In its Mid-Quarter Monetary Policy Report as of September 2015, the RBI hightighted
that inflation had been firming up and forecasted infiation to pick up in the short term.

In the event of increasing inflation in India, our costs, such as operating expenses, may increase, which could
have an adverse effect on our business, results of operations and financial condition.

Cur business and activities may be affected by competition faw in India.

On March 4, 2011, the Government of India notified and brought into force the combination regulation
{merger control) provisions under the Competition Act with effect from June 1, 2011, The combination
regulation provisions require that acquisition of shares, voting rights, assets or control or mergers or
amalgamations which cross the prescribed asset and turnover based thresholds shall be mandatorily notified
to and pre-approved by the CCL In addition, on May 11, 2011, the CCI issued the final Competition
Commission of India (Procedure in regard to the transaction of business relating to combinations)
Regulations, 2011 which sets out the mechanism for implementation of the combination regulation
provisions under the Competition Act, It is unclear as to how the Competition Act and the CCI will affeet
the business environment in India,

If we are adversely impacted, directly or indirectly, by any provision of the Competition Act, or its
application or interpretation, generally or specifically in relatton te any merger, amalgamation or
acquisition proposed by us, or any enforcement proceedings initiated by the CCL, either suomoto or
pursuant to any complaint, for alleged viclation of any provisiens of the Competition Act, our business,
financial condition and results of operations may be malerially and adversely affected.
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40.

41.

We may have fo comply with stricter regulations and guidefines issued by regulatory authorities
in India, including the NHE.

We arc regulated principally by and have reporting obligations to the NHB. We are also subject to the
corporate, taxation and other laws tn effect in India. The regulatory and legal framework governing us
differs in certain material respects from that in effect in other countries and may continue to change as
India’s economy and commercial and financial markets evolve, In recent years, existing rules and
regulations have been modified, new rules and regulations have been enacted and reforms have been
implemented which are intended to provide tighter control and more transparency in India’s housing
finance sector.

Significant differences exist between Indian GAAP and other accounting principles, such as US GAAP
and IFRS, which may be material to investors' assessments of our financial condition.

Our financial statements, including the financial statements provided in this Shelf Disclosure Document, are
prepared in accordance with Indian GAAP. hawse have not attempted to quantify the impact of [FRS or
U.S. GAAP on the financial data included in this Shelf Disclosure Document, nor do we provide a
reconciliation of its financial statements to those of U.S. GAAP or IFRS. 1.5, GAAP and IFRS differ in
significant respects from Indian GAAP. Accordingly, the degree to which the Indian GAAP financial
statements included in this Shelf Disclosure Document will provide meaningful information entirely
depends on the reader’s level of familiarity with Indian accounting practices. Any reliance by persons not
familiar with Indian accounting practices on the financial disclosures presented in this Shelf Disclosure
Document should accordingly be limited.

Our Company will be subject fo a number of new accounting standavds that may significantly impact its
Jinancial statements, which may adversely affect the manner in which it accounts for losses and jts
results of operations

Our Company’s results of operations and financial condition will be affected by certain changes to Indian
GAAP, which are intended to align Indian GAAP further with IFRS. These new Indian Accounting
Standards (“Ind-AS™) will change our Company’s methodology for estimating allowances for probable
loan losses. New accounting standards may require our Company to value its non-performing loans by
reference to their market value (if a ready market for such loans exists), or to calculate the present value of
the expected future cash flows realizable from our Company’s loans, including the possible liquidation of
collateral {discounted at the loan’s effective interest rate) in estimating allowances for probable losses. This
may result in our Company recognizing higher allowances for probable loan losses in the future, which will
adversely affect the results of its operations.

The Institute of Chartered Accountants of India (“ICAF”) has issued a Guidance Note on Accounting for
Derivative Contracts effective from April [, 2016. The guidance note requires all derivative contracts and
their underlymg to be marked to market and tested for hedge effectiveness and the ineffective portion if any
would be charged to the Statement of Profit and Loss. There would be a one-time adjustiment to the reserves
on all such outstanding contracts as at April 1, 2016 t.c. the transition date. The exact quantum of the
adjustment to the reserves would be ascertained at the time of the first quarter results of our Company in
Fiscal Year 2017. Thereafter, at cach reporting period, the charge / credit to the Hedging Reserve /
Statement of Profit and Loss will depend upon the changes in the mark to market based on the actual
exchange rates prevalent at each quarter end. The exchange difference on the long term foreign currency
monetary assets and labilities which are not covered by derivative contracts (such as dollar denominated
loans) would continue to be amortised over the life of the contracts.

The Ministry of Corporate Affairs (“MCA") notified the Companies (Indian Accounting Standards) Rules
2015 on February 16, 2015 {(*1AS Rules”}. The MCA, via its notification dated March 30, 2016, has
inctuded Housing Finance Companies in the definition of a “Non-Banking Financial Company” (“NBF(C”).
The notification further explains that NBFCs having a net worth of ¥ 500croresor more as of March 31,
2016, shalt comply with Indian Accounting Standards (“Ind-AS™) for accounting periods beginning on or
after April 1, 2018. OQur Company has not determined with any degree of certainty the impact such adoption
would have on its financial reporting. Although these changes currently do not apply to our Company,
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should our Company be required to adopt these changes in future there can be no assurance that our
Company’s financial condition, results of operations, cash flows or changes in sharcholders’ equity will not
appear materially worse under Ind-AS than under Indian GAAP. In any future transition to Ind-AS
reporting, our Company may encounter difficulties in the ongoing process of implementing and enhancing
its management information systems. Moreover, there is increasing competition for the small number of
Ind-AS experienced accounting personnel available as more Indian companies begin to prepare Ind-AS
financial statements, Further, there is no significant body of established practice on which to draw in
forming judgments regarding the new system’s implementation and application.

Companies operating in India are subject to a variety of taxes and surcharges

Tax and other levies imposed by the central and state governments in India that affect the Issuer’s tax
liability include central and state taxes and other fevies, income tax, valuc added tax, turnover tax, service
tax, stamp duty, tax on dividends and other special taxes and surcharges which are introduced on a
temporary or permanent basis from time to time. Moreover, the central and state tax scheme in India is
extensive and subject to change from time to time. The central or state government may in the future
increase the corporate income tax it imposes. Any such future icreases or amendments may affect the
overall tax efficiency of companies operating in India and may result in significant additional taxes
becoming payable. Additional tax exposure could adversely affect the Issuer’s business, cash flows and
results of operations.

The proposed new taxation system in India could adversely affect the Issuer’s business, praospects,
Sinancial condition and results of operations

The Government has proposed major reforms in Indian tax laws, namely imposition of the goods and
services tax and provisions relating to the GAAR.

The Government of India has proposed a comprehensive national goods and services tax (“GS3T”) regime
that will combine taxes and levies by the Central and State Governments into a unified rate structure. Both
the Houses of the Parliament have approved the GST Bill and is expected to be implemented with effect
from July 1, 2017. While the Government of India and other state governments have announced that ali
committed incentives will be protected following the implementation of the GST. given the limited
availability of information in the public domain concerning the GST. we are unable to provide any
assurance as to this or any other aspect of the tax regime following implementation of the GST. These
amendments may affect the overall tax efficiency of companies operating in India and may result in
significant additional taxes becoming payable.

As regards GAAR, the provisions were introduced in the Finance Act 2012 and will apply (as per the
Finance Act 2015) in respect of an assessment year beginning on April 1, 2018. The GAAR provisions
intend to catch arrangements declared as “impermissible avoidance arrangements”, which is any
arrangement, the main purpose or one of the main purposes of which is to obtain a tax benefit and which
satisfy at least one of the following tests (a) creates rights, or obligations, which are not normally created
between persons dealing at arm’s length; (b) results, directly or indirectly, in misuse, or abuse, of the
provisions of the Income Tax Act 1961; {c) lacks commercial substance or 18 deemed to lack commercial
substance, in whole or in part; or (d) is entered into, or carried out, by means, or in a manner, which is not
normally employed for bona fide purposes. If GAAR provisions are invoked, the tax authorities would have
wide powers, including denial of tax benefit or a benefit under a tax treaty.

As the taxation system is intended to undergo significant changes, the effect of such changes on the
financial system cannot be determined at present and there can be no assurance that such effects would not
adversely affect the Essuer’s business, prospects, financial condition and results of operations.

Financial instability in other countries may cause increased velatility in Indian financial markets,

The Indian market and the Indian cconomy are influenced by economic and market conditions in other
countries, particularly emerging market countries in Asia. Financial turmoil in Asia, Russia and elsewhere
in the world in recent years has affected the Indian cconomy. Although economic conditions are different in
cach country, investors’ reactions to developments in one country can have adverse effects on the securitics
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of companies in other countries, mcluding India, A loss of investor confidence in the financial systems of
other emerging markets may cause increased volatility in Indian financial markets and, indirectly, in the
Indian economy in general. Any worldwide financial instability could also have a negative impact on the
Indian economy. Financial disruptions may occur apain and could harm our Company’s business and its
future financial performance, The global credit and equity markets have experienced substantial
distocations, liquidity disruptions and market corrections in recent years. In particular, sub-prime mortgage
loans in the Unied States have experienced increased rates of delinquency, foreclosure and loss. Since
September 2008, liquidity and credit concerns and volatility in the global credit and financial markets
increased significantly with the bankruptcy or acquisition of, and government assistance extended to,
several major U.S. financial institutions. The United States continues to face adverse economic conditions
and should a further downgrade of the sovercign credit ratings of the U.S. government oceur, it is
foresecable that the ratings and perceived creditworthiness of mstruments issued, insured or guaranteed by
institutions, agencies or instrumentalities directly finked to the U.S. government could also be
correspondingly affected by any such downgrade, which may have an adverse effect on the economic
outlook across the world.

Recent developments in the Curozone have exacerbated the on-going global economic crisis. Large budget
deficits and rising public debts in Europe triggered sovereign debt finance crises that resulted in the batlouts
of European cconomies and eclevated the risk of government debt defaults, forcing governments to
undertake apgressive budget cuts and austerity measures, in turn underscoring the risk of global economic
and financial market volatility. Moreover, in 2012, the sovereign ratings of various European Union
countries were downgraded. Financial markets and the supply of credit could continue to be negatively
impacted by on-going concerns surrounding the sovercign debts and/or fiscal deficits of several countries in
Europe, the possibility of further downgrades of, or defaults on, sovereign debt, concerns about a stowdown
in growth in certain economics and uncertaintics regarding the stability and overall standing of the
European Monetary Union.

On June 23, 2016, the United Kingdom held a referendum on its membership of the European Union and
voted to leave (“Brexit™). There is significant uncertainty at this stage as to the impact of Brexit on general
economic conditions in the United Kingdom and the European Union and any consequential impact on
global financial markets. For example, Brexit could give rise to increased volatility in foreign exchange rate
movements and the value of equity and debt investments. A lack of clarity over the process for managing
the exit and uncertainties surrounding the economic impact could lead to a further slowdown and instability
in financial markets.

These and other related events have had a significant impact on the global credit and financial markets as a
whole, including reduced liquidity, greater volatility, widening of credit spreads and a lack of price
transparency in the United States, Europe and global credit and financial markets,

In response to such developments, legislators and financial regulators in the United States, Europe and other
jurisdictions, including India, have implemented several policy measures designed to add stability to the
financial markets. However, the overall impact of these and other legislative and regulatory efforts on the
global financial markets is uncertain, and they may not have the intended stabilising effects. In the event
that the current adverse conditions in the global credit markets continue or if there s any significant
financial disruption, this could have an adverse effect on our Company’s business and future financial
performance.

Civil unrest, acts of vielence including terrorism or war invelving India and other countries could
materially and adversely affect the financial markets and our business.

Civil unrest, acts of violence including terrorism or war, may negatively affect the Indian stock markets and
also materially and adversely affect the worldwide financial markets. These acts may also result in a loss of
business confidence, make travel and other services more difficult and ultimately materially and adversely
affect our business. Although the governments of India and neighbouring countries have recently been
engaged in conciliatory cfforts, any deterioration in relations between India and neighbouring countries
might result in investor concern about stability in the region, which could materially and adversely affect
our business, results of operations and financial condition.
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Borrowing for the purchase or constraction of property may not continue to offer borrowers the same
Siscal benefits it currently offers and the housing sector may not continue to be regarded as a priority
sector by the Government, which may adversely affect our Company’s business, prospects, financial
condition and results of operations.

The rapid growth in the housing finance industry in India in the fast decade is in part due to the introduction
of fiscal benefits for homeowners. Since the carly 1990s, interest and principal repayments on capital
borrowed for the purchase or construction of housing have been tax deductible up to certain limits, and tax
rebates have been available for borrowers of such capital up to specified income levels, There can be no
assurance that the Government will continue to offer such tax benefits to borrowers at the current levels or
at all. In addition, there can be no assurance that the Government will not intreduce tax efficient investment
options which are more attractive to borrowers than property investment. The demand for housing and/or
housing finance may be reduced if any of these changes oceur.

The RBI has also provided incentives to the housing finance industry by extending priority sector status to
housing loans. [n addition, pursuant to Section 36(1)(viii) of the IT Act, up to 20 per cent. of profits from
the provision of long-term finance for the construction or purchase of housing in India, may be carried to a
“Special Reserve” and are not subject to income tax. There can be no assurance that the Government will
continue to make this fiscal benefit available to HFCs, If it does not, this may result in a higher tax outflow,
Fide notification no. NHB{(ND)/DRS/Pol. Circutar No. 62/2014 dated 27 May 2014, NHB stipulated that all
housing finance companies are required to create a deferred tax lability (“DTL™) on the Special Reserve
created from current and past profits, irrespective of whether it 1s intended to withdraw from such reserve or
not.

Financial difficulty and other problems in certain financial institutions in India could adversely affect
our business, results of operations and financial condition.

As an HFC, we are exposed to the risks of the Indian financial system which may be affected by the
financial difficubties faced by certain Indian financial institutions because the commercial soundness of
many financial institutions may be closely related as a result of credit, trading, clearing or other
relationships. This risk, which is sometimes referred to as "systemic risk”. may adversely affect financial
intermediaries, such as clearing agencies, banks, securities firms and exchanges with whom we interact on a
daily basis. Any such difficulties or instability of the Indian financial system in general could create
an adverse market perception about Indian financial institutions and banks and adversely affect our
business, results of operations and financial condition. As the Indian financial system operates within an
emerging market, it faces risks of a nature and extent not typically faced in more develeped economies,
including the risk of deposit runs notwithstanding the existence of a national deposit insurance scheme.

Any volatility in the exchange rate and increased intervention by the Reserve Bank of India in the
foreign exchange market may lead to a decline in India’s foreign exchange reserves and may
affect liquidity and interest rates in the Indian economy, which could adversely impact us.

During the first half of 2014, emerging markets including India, witnessed significant capital outflows
due to concerns rcgarding the withdrawal of quantitative easing in the U.S. and other domestic
structural factors such as high current account deficits and lower growth outlook. As a result, the Indian
rupee depreciated by 21.1% from ¥56.5 per USD at the end of May 2013 to T68.4 per USD on August
28, 2013, To manage the volatility in the exchange rate, the Reserve Bank of India took scveral
measures including increasing in the marginal standing facility rate by 200 basis poiats and reduction in
domestic liquidity. The Reserve Bank of India also subsequently announced measures to attract capital
flows, particularly targeting the non-resident Indian community. Subsequent to restoring stability in the
exchange rate trom September 2013 onwards, the Reserve Bank of India reversed some of these
measures. In February 2016, the Indian rupee has continued to experience volatility nearing its record
low in August 2013, thereby forcing RBI to intervene again. Any increased infervention in the foreign
exchange market or other measures by the Reserve Bank of India to control the volatility of the
cxchange ratc may result in a decline in India’s foreign exchange reserves, reduced liquidity and higher
interest rates in the Indian cconomy, which could adversely affect our business and our future financial
performance.

22



49,

51

A decline in India's foreign exchange reserves may affect liguidity and interest rates in the Indian
economy, which conld adversely impact us.

A decline in India's foreign exchange reserves could affect the liquidity and result in higher interest rates in
the Indian cconomy, which could adversely affect our business. our future financial performance, our
results of operations and financial condition.

Natural disasters and other disruptions could adversely affect the Indian economy and could adversely
affect our business, results of operationy and financial condition.

Our operations, including our branch network, may be damaged or disrupted as a result of natural
disasters such as earthguakes, floods, heavy rainfall, cpidemics, tsunamis and cyclones and other
events such as protests, riots and labor unrest. Such events may lead to the disruption of information
systems and telecommunication services for sustained periods. They also may make it difficult or
impossible for employees to reach our business locations. Damage or destruction that interrupts our
provision of services could adversely affect our reputation, our relationships with our customers, our
scnior management team’s ability to administer and supervise our business or it may cause us to incur
substantial additional cxpenditure to repair or replace damaged equipment or rebuild parts of our
branch network. Any of the above factors may adversely affect our business, results of operations and
financial condition,

An entbreak of an infectious disease or any other serious public health concerns in India or elsewhere
could adversely affect our business,

The outbreak of an infectious discase in India or elsewhere or any other serious public health concern could
have a negative 1mipact on the global economy, financial markets and business activities worldwide, which
could adversely affect our business. Although, we have not been adversely affected by such outbreaks in the
past, we can give you no assurance that a future outbreak of an infectious discase or any other serious
pubtic health concern will not have a material adverse effect on our business.
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BUSINESS
Overview

We are one of the largest housing finance companies ("HFCs") in India. We are a non-deposit taking HFC
registered with the NHB. We are also a notified financial institution under the SARFAEST Act.

We focus primarily on fong-term secured mortgage-backed ltoans. We offer housing loans and loans against
property to our larget client base of salaried and self-employed individuals and small and medium-sized
enterprises. We also offer mortgage loans to real estate developers in India in the form of lease rental
discounting for commercial premises and construction finance for the construction of residential premises.

Our consolidated borrowings as at March 31, 2018 were 95,456 crores. We rely on long-term and medium-
term borrowings from banks and other financial institutions, including external commercial borrowings,
issuances of non-convertible debentures and commercial papers. We have a diversified lender base, comprising
PSU and private banks, mutual funds, insurance companies, provident funds, pension funds and other financial
mstitutions. We also sell down parts of our portfolio through securitization and/ or direct assignment of loan
receivables to various banks, insurance companies and other financial institutions, which is another source of
liquidity for us.

As at March 31, 2018, 2017, and 2016 our consolidated gross NPAs as a percentage of our consolidated AUM
were 0.77%, 0.85%. 0.84% respectively, and our consolidated net NPAs (which reflect our gross NPAs less
provisions for NPAs, except counter-cyclical provision) as a percentage of our consolidated AUM were 0.34%,
0.36% and 0.35%, respectively. As of March 31, 2018, 2017, and 2016, our standalone capital to risk (weighted)
asscts ratio ("CRAR"} was 18.61%, 18.25%, and 20.51%, respectively.

Ouyr key operating and financial metrics (on consolidated basis) are as follows:

{Amount in Millions)

Networth 133,657.01 | 120,546.71 | 106,267.80 | 65,651.83
Total Debt:

Non Current Maturities of Long Term 691,038.71 | 541,160.17 { 355,212.57 | 291,054.48
Borrowing

Short Term Borrowing 247,041.12 | 180,329.98 | 143,108.17 | 118,614.78
Current Maturities of Long Term 164,494.59 | 131,520.81 | 112,532.35 65,205.19
Borrowing

Net Fixed Assets 1,110.36 1,011.14 6585.58 541.32
Non Current Assets 1,033,475.52 | 753,447.62 | 546,666.70 | 411,191.07
Cash and Cash Equivalents 47,478.06 56,825.29 29,017.01 34,902.87
Current Investments 117,880.19 | 128,199.11 99,685.24 ; 61,408.64
Current Assets 118,505.34 96,892.76 87,633.87 63,582.42
Current Liabilities 66,102.45 52,193.11 37,409.30 | 23,896.44
Non Current Liabilities 16,115.60 10,625.14 9,158.21 7,203.62
Assets Under Management 1,225,777.83 | 913,013.12 | 686,825.47 | 522,350.33
Off Balance Sheet Assets 124,180.88 86,871.00 78,187.00 | 61,354.00
Interest Income 124,113.06 99,449.74 78,500.90 | 61,210.48
Interest Expense 76,538.59 64,107.76 49,714.32 39,441.96
Provisioning & Write-offs 11,213.25 7,829.04 5,068.58 3,002.65
PAT 38,473.78 29,063.93 23,447.46 | 19,012.36
Gross NPA (%) 0.77% 0.85% 0.84% 0.85%
Net NPA {%) 0.34% 0.36% 0.35% 0.36%
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Tier 1 Capital Adequacy Ratio (%) 13.46% 15.05% 17.86% 15.25%
Tier 2 Capital Adequacy Ratio (%) 5.15% 3.20% 2.65% 3.11%
Dividends Declared 2050% 1350% 2250% 1300%
Interest Service Coverage Ratio {IBHFL 1.63 1.58 1.63 1.66

Standalone)

Corporate Structure:
List of Subsidiaries:

1. Indiabulls Insurance Advisors Limited.
2. Indwabuils Capital Services Limited
3. Indwabulls Commercial Credit Limited
4. lbulls Sales Limited

5. Indiabulls Advisory Services Limited

6. Indiabulls Collection Agency Limited

7. Indiabulls Asset Holding Company Limited

8. Indiabulls Assct Management Company Limited

9. Indiabulls Trustee Company Limited
10. Nilgiri Financial Consultants Limited

11, Indiabulls Venture Capital Management Company Limited

12, Indiabulls Venture Capital Trustec Company Limited

13. TIndiabulls Holdings Limited
t4. Indiabulls Asset Management Mauritius

th 1) T 1

Audited Consolidated Financial Information for last 3 years

Refer Annexure — 1 (Financial) attached herewith

Audited Standalone Financial Information for last 3 years

Refer Annexure - 2 (Financial) attached herewith




HISTORY AND CERTAIN CORPORATE MATTERS
History of the Company

The Company was incorporated wnder the Companics Act, 1956 on May 10, 2005 with the Registrar of
Companies, National Capital Territory of Delhi and Haryana (“RoeC”) and received a certificate for
commencement of business from the RoC on January 10, 2006,

The Company’s current Promoter and Promoter Group comprise Mr. Sumeer Gehlaut, Arbutus Properties
Private Limited, Cleta Properties Private Limited, Cleta Buildtech Private Limited, Gyan Sagar Real Estate
Private Limited, Orthia Land Development Private Limited, Orthia Developers Private Limited, Inuus
Infrastructure Private Limited, Inuus Land Development Private Limited and SG Advisory Services Private
Limited. The registered office of the Company is M-62 and 63, First Floor, Connaught Place, New Delhi — 110
001,

Change in registered office of our Company
The address of the Company’s registered office was changed from F-60, Malhotra Building, 2nd Floor,

Connaught Place, New Delhi- 110001, India, to M-62 & 63, Ist Floor, Connaught Place, New Delhi - 110001,
India with effect from October I, 2013,

Major Events

Activities

Ihcorporated as Public Limited Company under the Companies Aét; 1956, as a wholly

owned subsidiary of Indiabulls Financial Services Limited.

May 10, 2005

December 28, 2005 Registered with National Housing Bank vide registration no. 02.0063.05 to commence
Housing Finance Activities.

January 10, 2006 Our Company obtained the Certificate of commencement of business.

September 9, 2007 Registered with Securitisation  and  Reconstruction  of  Financial  Assets  and
Enforcement of Security Interest Act. 2002 vide Notification dated 19th September, 2007
issued by Department of Financial Services, Ministry of Finance,

December 12, 2012 The Hon’ble High Court of Delhi at New Delhi, approved the Scheme of Arrangement
between Indiabulls Financial Services Limited, Indiabulls Housing Finance Limited and
their respective sharcholders and creditors

March 8, 2013 The above Scheme came into effect on filing of Court Order with the Registrar of
Companies, NCT of Delhi and Haryana pursuant to Clause 44 (i) of the Scheme,
whereby the scheme became operative w.e.f. the appointed date i.e. April 1, 2012,

Details of Share Capital as on -March 31, 2018

Authorized Share Capital 3.,00,00,00,000 Equity. SE&arcs of.;? 2 céch 1,600.0

and 1.00.00.00.000 Preference Shares of ¥
10 ¢cach
Issued, Subscribed and 42.65,35,786 Equity Shares 85.30

Patd-up Share Capital
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Details of change in Authorized share capital of our company as on March 31, 2018 for the last five years:

T P Ty s e S I\ PSP

March 8, 2013% Reclassification of the authorized share capital from 3155.7
crores divided into 5.5 crores equity shares of T10 cach to
T1,600.0 crores divided into 300.0 crores Equity Shares,
100.0 crores preference shares of 10 each

*Pursuant fo reverse merger of Indiabulls Financial Services Limited with owr Company in terms of Sections
391 to 394 of the Companies Act, 1936, approved by the Hon'ble High Cowrt of Delhi, vide its order dated
December 12, 2012,

Equity Share Capital history of the Company for the last five years from March 31, 2018:

ur Qfﬁl .
--Allotment :

: May 10, 50,000 10 - 10 Cash 50,000 5,00,000 | Allotment
| 2005 ; | L to
: : 5 - IBFSL as
subscriber
to
Memorand
May 24, © 99,30,00 10 - 10 Cash @ 1,00,00,000 . 10.00,00,000 @ Allotment
2003 0 - o
, . ; ' L . IBFSL ¢
. February 4,50,00.0 10 ! 15.0 . 25 Cash 5,50,00.000 ; 55,00,00,000 : Allotment :
[ 8, 2006 00 3 [ o
: | : FCMSPV |
February 800.00.0 10 ! - 10 Cash | 13,50,00.000 | 135,00,00.00 | Allotment
8, 2006 00 0 to
February ©1,37,03.1 10 135.0 145 © Cash | 14,87.93,104  148,79,31,04 | Allotment
11, 2011 04 : : 0:to
e e e e e L ABESE
March 23, 68,96,55 10 135.0 145 Cash 15,56,89,656  155,68,96,56  Allotment
L2011 2 0 to
. IBFSI.

March 25, 31.25.11, 20 . 2 Other 31,25,11,167 62.50,22.334 © Pursuant to
2013 167 than IBFSL
S S S sk ... Scheme®
397 417 Cash :31,29.34,030 | 62,58,68,0600  Equity
940 960 : Cash Shares
98 0 100 :  Cash allotted
156.5 . 158.5 ' Cash under
1517 1537 Cash | various
- ESop
Schemes

)

July24, 54186
2013 310170
20,170

3,000

PR TR R D
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under
Various
ESQOP
Schemes
Upon

; conversion |
of  listed
- warrants
- into Equity
. Shares.

Equity
Shares
allotted
under
various

| ESOP
.. Schemes
66.86,55.348
. conversion

Upon

of  listed |
warrants
into Equity !

Shares,

Upon
conversion
of listed
warrants
into Equity

. Shares.
66,90,75,982 ‘
Shares

Equity




July 25,
2014

2014

20,000

39,40,00
0
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oni

1

33.45,57.991

133,84,97,991

33.85,16,991

August 2,
2014

2014

' Séptembér

19, 2014

23,2014

26,2014

‘Scptember

. November

20.000

©1,00,05.4

00

0

|2

[N
L2
=8
thi

33.8536.991

133,85,76,991

2%
b
fad
D
:

b
OF
[ Y
[
g

- 34,85,82,391

L 66,91,15.982

67.69,95,982

67,70,33,982
. Shares
. allotted
. under

67,70,73,982

67.71,53,982 ¢
| conversion
cof  listed
| warrants

L 69,71,64,782

allotted

i under

various
ESOP
Schemes
Upon
conversion
of  listed
warrants
mto  Equity
Shares
Upon
conversion
of  listed
warrants f
into Equity

Y
thi

71,02,46,582

Shares
Equity

various
ESOP
Schemes
Upon
conversion
of  listed |
warrants
into Equity
Shares.
Upon

into Equaty
Shares.
Upon
conversion
of listed
warrants :
into Equity
Shares.
Upon
conversion
of listed

| warrants

into Equity
Shares.
Upon

conversion
of listed
warrants :

into_Equity |




" December
3,2014

January 2,
(2015

January

29,2015

P 2015

2015

' Abrii 2'%
2015

- May [,
: 2015

July 13,

2015

BY9TS
13,332
8,280

B B
1,848

3,03.271

1, 080

80,000 ¢

RN N I ] l\.): o)

b

1o

“ogpT
123.9

st
J00:

125.9

Cash
Cash

Cash

397
et
94.0

1565

123.9

2
[
Ld

417 5
1005

1 96.0 -

158.5

[
|
oy

svo N S
10,800

s 9

SR

Cash

Cdsh

.lsh

C dsh

. Cumulative '

Shares.

35,51,53.878 |

. 35.54.61 401

35,5

VJ!
(.h

35,55,64466

35.55 84,466

541401

71,03,07,756

71,09,22.802

71.10.82.802

. Equity
* Shares

Equity
Shares
allotted  to
under
various
ESOP
Schemes
Equity
Shares
allotted
under
various
ESOr

-~ Schemes

Conversion
of Warrants

71,11,28,932

71,11,68,932

126,000 |

_‘ 5 500

940

[
2]
wh

417

Y

Cash

Cash

Cash

1 500

100

49,700 ¢

2 ir2 koS

1o

EINANE

1565

HS’S

[N
[
e

Cash

34

Cash
Cash

| 35.56,10,466

35,56,58.714 |

135,57.08414

- under

i of Warrants

i equivalent
" no. of
. Equity
. Shares
71,12,20,932 °
i of Warrants

¢ under

| various
: ESOP
Schemes

Equity
Shares
allotted

various
ESOP

. Schcmcs

Conversion |

nto

Conversion

into

equivalent
no. of
Equity ;

Shares

Equity
Shares
allotted

71,14,16,828 |
: of warrants
Lnto

Conversion
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,‘“.S.ép{‘(‘illﬁb{:["
D 15,2015

- September |

22,2015

October
30,2015

569343

702
264

98

100

T

4,340

72

2,160
5,700

Lo S ik ko

15,000

1.980

| O ]

040
156.5

700

I58.5

Cash

02

Cash

156.5

13,38,29
9

100

J

4T
96.0
100

[58.5

3948

Cash

Cash
Cash
Cash

Cash

196.0

Cash

S EReH

January 4,
2016

January
30,2016

March 18, |

Lo A2
%372

1o
200

odnsso
B0 B
3.600 |

1,08

e

TN I

RN

158.5

_ Cash__
Cash
Cash

Cash

Cash

136,22,56,414

362275720

41.92,10092

410234932

72,45.51,440

83.84,20,184

72,45,12.828

: Bo.
- Equity

equivalent
0. of
Equity
Shares
Conversion
of warrants
into
equivalent
of

Shares

83.84.69.864

Cash -
Cash

toitoite

Cash

Cash

397

JALT

" Cash

42,12,91,962

42,12,23,004

421239534

| 84,25,83.924.

84.24.46,128 ©

84.24,79.068

'Equiiy
¢ Shares

Schemes

Schemes

Schemes :

Equity

Equity
Shares
allotted
under
various
ESOP
Schemes
Allotment
of Equity
Shares
under QIP

allotted
under
various

ESOP

Equity
Shares
allotted
under
various

ESOP

Equity
Shares

- allotted
¢ under

various

ESOP

Equity
Shares
allotted
under
various
ESOP
Schemes




“allofment

2016

May3,

F 2016

- 2016

- 2016

2.07.536

RS

ISR IO

SN

3928

1
%40

1565
392.8

 October 3,
S 2016

27,2016

TP v

b
6.2a1e

264

s
1,080

100

156.5

100

. o400
1239

3948

_' ‘ Cdsh
o Cash
Cash

. Cash
Cash

Cash

96,0

Cash

Cash

LI .

394.8

100

Cash

Cash

Cash

| Natureof

Shares

allotted
under

various
ESOP :
Schemes

T Ua2357786

42,13,71.586

Cash 421927071 8433
Cash :

1260

s

28,181

BRI N1

392.8

394.8

Cash

Cash

84,27.15,572

84,27,43,172

- Shares
- allotted

Cash

T
4,500

6176

| December 299471

(Y

. 280
392.8

3948

90.0_

Cash

Cash

[

bt
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39,67

980
123.90 |

302757

41.67

1000
125.9

5.

G

¢ allotted
© under
| various
- ESOP

under
. ESOP
. Schemes

Equity
Shares

Schemes
Equity
Shares
allotted
under
ESOP
Schemes

under

VArIous

ESOP
Schemes

2 Equity

Shares
allotted

423351372

142,34,44,120

84,67,02,744

Equity
Shares
allotted
under
ESQOP
Schemes

3947

Cash

84,68,88.240

Cash

Cash

Cash

¢ Shares
© allotted

. ESOp

Equity

under

Schemes




29,2016

- Number |
of equity

i
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98.00 :

2

January
- 30,2017

10, 2017

10850

 March 7,
2017

[

ST NS

o

9395

0

3947
5

Natureof

Cash

Cash

123.90

T
39275

Cash

42.37,78.935

Cash

R4.75,57,870

Shares

allotted
under

ESOP

. Schemes

'Ec‘]'u'ii')"fw .
Shares
allotted
under
ESOP
Schemes

Cash

%9275
12390 12

© April 14,

L2017

[

to

. 2017

86,390

I

392,75

392,75 ¢

ta

93.95

423704435

| 84,75,88.870

Equity
Shares

. allotted
: under

- ESOP

¢ Schemes

- 84,77,12,080

Equity
Shares
allotted
under
ESOP
Schemes

Cash

95,95

3947

95.95

Cash

Cash

" Cash

37

: 42,39,58,780

84,79,17,560 |
. Shares

424312824

848635648

Equity

allotted
under
ESOP

Schemes
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Cash

ature
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© 31,2017
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2017

24,108
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3,360
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93.95

93.95

98.00

[3e]

93.95 :

January
09, 2018

1,16,400

63609

)

(&3

392.75

9395

9595 ¢

1585

394.7

95.95

Cash

Cash

Cash

Cash

424,381,140

- Cash

Cash

o Cash

95.95

Cash

Cash

95.95

Cash

L 42.64.26.611

848,762,

85.18.65.488

424347.600 848695200 |

280

42,58,09.984  85.16,19.968

Napureof
Allotment
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+ aliotted

under
ESOP

: Schemes

¢ Shares

atlotted
under
LSOP
Schemes

Shares
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under

' ESOP

- Schemes

- Equity
© Shares
- allotted

under
ESOP
Schemes

'Equity'

Shares
allotted

under
ESOP
Schemes

85.28,53

797 ¢

Ay

Equity

Shares
allotted
under

JESOP




T R SR TR e T
allotment. el of | Noof | Allotment
ration.
| Schemes
230,168 1 339275 3947 Cash |
5 :
February 18975 . 2 9395 9595  Cash | 42,6535,786 @ 85,30,71,572  Equity
- 02,2018 5 Shares
: : allotted
under
- ESOP
E Schemes
3,600 212390 1259 Cash
0
1,500 0 2 15165 1536 Cash
85,100 2039275 3947 . Cash
: 5

g Upon the IBFSL Scheme coming into effect, our Company had issued and allotted, inter-alia an aggregate of
312511167 Equity shares to the shareholders of IBFSL, whose names appeared on its register of members/
records of the depositories as the holderstbeneficial holders of the shares of IBFSL as of March 20, 2013.

! Upon the IBFSL Scheme coming into effect (and as an integral part of the IBFSL Scheme) one equity share of
Jace value of 0 each of our Company was sub-divided into five Equity Shares of 82 each, without any firther
daetion.

' In terms of the IBFSL Scheme, as consideration Jor the amalgamation of IBFSL inte our Company, each
equity sharcholders of IBFSL tas on the record date for the IBFSL Scheme) was issued and alloited Equity
Shares, in the ratio of one fullv paid up Equity Share for every one eguitv share of face value of 2 held each
such shareholder in IBFSL as on the record date. Further, upon the IBFSI. Scheme coming into effect, all of the
equity shares of our Company of fuce value of 2 each held by IBFSL prior to the IBFSL Scheme coming into
effect were cancelled without any further effect.

Details of any Acquisition or Amalgamation in the last one year
None
Details of any Reorganisation or Reconstruction in the last one year

None



SHAREHOLDING

Sharchelding pattern of the Company as on -March 31, 2018

| Shareholding’
| Category of asa%of
" | Shareholder otal nun
A Promoter and
Promoter Group
] Indian
Individuals / Hindu
{a) | Undivided Family I 5,00.000 5,00,000 0.1
Sameer Gehlaut [ 5,00,000 5,00,000 0.12
Central Government
/ State
(b) | Government(s) 0 0 0 0.00
Financial Institutions
(¢) |/ Banks ¢ O ] 0.00
(d) | Any Other (Specify) 7 9.,96,94,807 9.96,94,807 23.37
Arbutus Properties
Private Limited 1 39,40,000 39,404,000 0.92
Cleta Propertics
Private Limited ] 1,08,00,000 1,08,00,000 2.53
Cleta Buildtech
Private Limited 1 60,20,000 60,20.000 1.41
Gyan Sagar Real
Estate Private
Limited 1 1,00,00,000 1,00,00,000 2.34
Orthia Land
Development Private
Limited 1 1,70,17,165 1,70.17.168 3.99
Orthia Developers
Private Limited 1 1,65,12,863 1,65,12,863 3.87
SG Advisory
Services Private
Limited ] 35404779 35404779 8.30
Inuus Land
Development Private
Limited 0 0 0 0
Inuus Infrastructure
Private Limited 0 0 0 0
Sub Total (A)1) 8 10,01,94,807 10,01,94,.807 23.49
2 Foreign
Individuals (Non-
Resident Individuals
/ Foreign
(a) | Individuals) (] 0 0 0.00
(b} | Government 0 0 0 0.00
{c) | Institutions 0 0 0 (.00
Foreign Portfolio
(d) | Investor 0 0 0 (.00
(e) | Any Other (Specify) 0 0 0 0.00
Sub Total (AXZ2) 0 0 0 0.00
Total Shareholding 8 10,01,94,807 10,01,94,807 23.49
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Category of
Shareholder

‘Total No. of Shares

Dematerialized

‘orm:

Promoter Group

Ay (ANDHAZ)

Of Promoter And

Public shareholding

Institutions

(1)

Mutual Fund

89

17637967

17637967

4.14

(b)

Venture Capital
Funds

0

0.00

()

Alternate Investment
Funds

9000

9000

0.00

(d)

Foreign Venture
Capital Investors

0.00

(c}

Foreign Portfolio
Investor

853

227171332

227171532

NOMURA INDIA
INVESTMENT
FUND MOTHER
FUND

6613017

6613017

COPTHALL
MAURITIUS
INVESTMENT
LIMITED

4380457

4380457

1.03

CINNAMON
CAPITAL LIMITED

6000239

6000239

1.41

VANGUARD
EMERGING
MARKETS STOCK
INDEX FUND,
ASERIES OF
VANGUARD
INTERNATIONAL
EQUITY INDE X
FUND

A
N

72674

5572674

VANGUARD
TOTAL
INTERNATIONAL
STOCK INDEX
FUND

4381316

4381316

1.03

THE PRUDENTIAL
ASSURANCE
COMPANY
LIMITED

4346254

4346254

STEADVIEW
CAPITAL
MAURITIUS
LIMITED

4975329

4975329

1.17

MERRILL LYNCH
MARKETS
SINGAPORE PTE.

11180372

[1E80372
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ategory of

Snareholder |

Dematerialized

Financial Institutions

(f) | / Banks 8 108479 108479 0.03
{(g) | Insurance Companics 6 42376805 42376805 9.94
Provident Funds/
(hy | Pension Funds 0 0 0 0.00
() | Any Other (Specify) 0 0 0 0
Sub Total (B}1) 957 287303783 287303783 67.36
Central Government/
State Government{s)/
2 President of India
Sub Total (B}2) 0 0 0 0.00
3 Non-Institutions
(a) { Individuals 0 0 0.00
i, Individual
shareholders holding
nominal share capital
up to ¥ 2 lakhs, 64245 11575651 11561913 2.71
ii. Individual
sharcholders holding
nominal share capital
inexcess of T2
Takhs. 20 6938059 6938059 1.63
NBFCs registered
(b} | with RBI 6 873466 873466 (.20
(¢) | Employce Trusts 0 0 0 0.00
Overseas
Depositories(holding
DRs) (balancing
(d) | figure) 0 0 0 0.00
(¢) | Any Other (Specify) 2315 17052978 17052978 4.00
Non Resident
Indians 1265 421626 421626 0.10
Clearing Members 203 1770476 1770476 0.42
IEPF 1 11511 11511 0.00
Foreign Bodies-DR 2 224499 224499 0.05
Bodies Corporates 844 14624866 14624866 3.43
Tupeto Consultancy
Lip 2 09147873 9147873 214
Sub Total (B)(3) 66586 36440154 36426416 8.54
Total Public
Shareholding (B)=
{(BY{1)+HBY2)+HB)(3) 67543 323743937 323730199 75.90
Non Promoter-Non
C Public
Custodian/DR
1 Holder 1 2597042 2597042 0.61
DEUTSCHE BANK
TRUST COMPANY
AMERICAS 1 2597042 2597042 0.61
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Noo [

‘Sharehold

| Sbarehald

1

(Equity shares
underlying Global
Depository Receipts
(GDRs} held by the
Depositary)

Employee Benefit
Trust {under
SEBI{Share based
Employee Benefit)
Regulations 2014) 0 0

0 0.00

Tatal Non-
Promoter-Non
Public
Shareholding (C) =

(CHDHC)2) ] 2597042

2597042 0.61

Total (A+B+C) 67552 426535786

426522048 100

Details of top 10 equity shareholders of our Company as on March 31, 2018

Asa %ol
fotal.
1)
{'of shares
l LIFE INSURANCE CORPORATION OF 42,376,805 9.94
' INDIA
" SG ADVISORY SERVICES PRIVATE 35,404,779 8.30
- LIMITED
3 ORTHIA LAND DEVELOPMENT PRIVATE 17,017,165 3.99
o LIMITED
4. ORTH!A DEVELOPERS PRIVATE LIMITED 16,512,863 3.87
5 MERRILL LYNCH MARKETS SINGAPORE 11,180,372 2.62
o PTE.LTD
6. CLETA PROPERTIES PRIVATE LIMITED 10,800,000 2.53
7 GYAN SAGAR REAL ESTATE PRIVATE 10,000,000 2.34
) LIMITED
8. TUPELO CONSULTANCY LLP 9,147,873 2.14
9 NOMURA INDIA INVESTMENT FUND 6,613,017 1.55
) MOTHER FUND
10. CLETA BUILDTECH PRIVATE LIMITED 6,020,000 1.41
Total 16,50,72,874 38.69
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Details of the current Directors of the Company

BOARD OF DIRECTORS

Di

5_:.;.5]'3;11@_'6{' =

-Designation

| Residential

Gehlaut

Mr. Sameer

Founder and

Executive
Chairman

00060783 | 44

Indiabulls Finance
Centre, Tower 1,
[8th Floor,
Elphinstone Road,
Mumbai, 400013,
Maharashtra,
India

2013

i\./l.érch 19,

¢ Indiabulls Real Estate
Limited

¢ Karanbhumi Estates Private
Limited

o Meru Minerals Private
Limited

® Inuus Infrastructure Private
Limited

* Galax Minerals Private
Limited

¢ Inuus Land Development
Private Limited

¢ Inuus Developers Private
Limited

¢ [nuus Properties Private
Limited

o SG Advisory Services
Private Limited

¢ [ndiabulls Ventures Limited

s Gyuan Sagar Real Estate
Private Limited

» Arbutus Properties Private
Limited

* SG Infralands Private
Limited

* SG Devbuild Private
Limited

¢ Jyestha Infrastructure
Private Limited

* Orthia Land Development
Private Limited

« Cleta Buildtech Private
Limited

¢ Qrthia Developers Private
Limited

¢ Cleta Properties Private
Limited

s Acorn OakNorth Holdings
Limited (formerly known as
OakNorth Holdings

Limited)

Mr. Gagan
Banga

Vice
Chairman,
Managing
Director
& CEO

Executive
Director

/

00010894 | 43

Flat no.-103, st
Floor, Tower A,
Raheja  Vivarea,
Dr AL. Nair
Road, Sane Guruji
Marg,
Mahalaxmi,
Mumbai- 40001 |

May 10,
2003

¢ QakNorth Bank Limited

o GSB Advisory Services

Private Limited

« Indiabulls Distribution
Services Limited

» Indiabulls Ventures Limited

¢ [VL Finance Limited

Mr, Ajit

Executive

(02698115 | 59

A/403, Ashok

August
23,2011

¢ Indian Commodity
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‘March 31,201

Kumar

Director

HGa.r.dcn, 1110!<drs1

Exchange Limited

Mittal Jivraj Road, ¢ Indiabulls Venture Capital
Shivadi, Mumbai- Trustee Company
400015, ¢ Indiabulls Trustee
Maharashtra Company Limited
o Indiabulls Commercial
Credit Limited
* (QakNorth Bank Limijted
» Indiabulls Asset
Reconstruction Company
Limited
e [VL Finance Limited
¢ SORIL Holdings and
Ventures Limited (formerly
known as Indiabulls
Wholesale Services Limited)
» Indiabulls Life Insurance
Company Limited
Mr. Deputy 03341114 | 43 Flat No. | August + Indiabulls General
Ashwini Managing 3601/3602,  36th | 23,2011 Insurance Limited
Omprakash | Director/ flr Ashok Tower
Kumar Executiveli D'wing, Dr. S.5.
rector Rao Road Parel
Mumbai- 400012
Mr. Sachin Executive 02016992 | 45 102, Ram Kuti, | Qctober 21, s Indiabulls Capital Services
Chaudhary | Director Railway  Road, | 2016 Limited
Meerut-250002 ¢ Nilgiri Financial
Consultants Limited
Uttar Pradesh e Indiabulls Veuture Capital
Trustee Company Limited
Mr, Nen- 00017480 | 70 S6A, Eastern | September s [ndiabulls Real Estate
Shamsher executive Avenue,  Sainik | 29, 2014 Limited
Singh Director, Farm, Khanpur, | (Date of re- * SORIL Infra Resources
Ahlawat Independent New Delhi - | @ppointment: | |imited (formerly known as
Director 110062 fel}?mher Store One Retail India
29,2016) Limited)
* SORIL Holdings And
Ventures Limited (formerly
known as Indiabulls
Wholesale Services Limited)
¢ Indiabulls Commercial
Credit Limited
» Indiabulls Infraestate
Limited
* Airmid Aviation Services
Limited
 [ndiabulls Propertics
Private Limited
Mr, Prem Non- 01352748 | 63 Mirdha Farm, | September e SORIL Infra Resources
Prakash exeeutive Sirsi Road, Jaipur | 29,2014 Limited (Formerly known as
Mirdha Director, 302012, | (Date of re- Store One Retail India

appointment :

Limited)
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Director - [ | appointment | Marcl
Independent Rajasthan September * Happy Tummy Kitchens
Dircctor 29, 2016) Private Limited
 [ndiabulls Commercial
Credit Limited
¢ Indiabulls Estate Limited
¢ Airmid Developers Limited
» Indiabulls insurance
Advisors Limited
s Airmid Aviation Services
Limited
Justice Non- (6949954 | 76 HNO -7, S/F | September eindiabulls  Real  Estate
Bisheshwar | executive block- A, Neeti | 29,2014 Limited
Prasad Director, Bagh New Dethi- | (Date of re- * LIP Hotels Limited
Singh Independent 110016 appointment - o Indiabulls Asset
(Retd.) Director ESPE’G(I)TI;?{ Reconstruction  Company
29,2016} .o
Limited
Mrs. Non- 06945359 | 66 B-702, September » Shubhalakshmi Polyesters
Manjari Executive Beaumonde, 29,2014 Limited
Ashok Director Appasaheb ¢ Reliance Communications
Kacker MaratheMarg, Limited
Prabhadevi. ¢ Hindustan Gum And
Muinbai, ' Chemicals Limited
Maharashtra- e EGK Foods Private Limited
400025 e Zaffiro Learning Private
Limited
Brig. Labh | Non- 01724648 | 79 H. NO. 50 New | September s Indiabulls Real Estate
Singh Sitara | executive Officers  Colony | 29, 2014 Limited
{Retd.) Director, Patiala  Punjab- (Dﬂl? of re- ¢ Indiabulls Ventures
Independent 147001 appomtment ; Limited
Director September » [ucina Land Development
29, 20106) o
Limited
¢ Indiabulls Distribution
Services Limited
¢ Sclene Constructions
Limited
¢ Citra Properties Limited
o Athena Infrastructure
Limited
» VL Finance Limited
Dr.Kamales | Non- 03543682 | 66 Flat No. 901, | October 27, ¢ IK  Advisory  Services
hShailesh executive Lotus Heights | 2014 Private Limited
Chandra Director, CHS LTD, Plot ¢ [ndiabulls Asset
Chakrabarty | Independent No. [I63A, 15th Reconstruction  Company
Director Road, Opposite Limited
Gandhi  Maidan,
Chembur,
Mumbai 400 071
Justice Non- 07577265 1 69 D-78, Panchsheel | September o Indiabulls  Real  Estate
Gyan Sudha | executive Enclave, 29,2016 Limited
Misra Director, i ¢ SORIL  Holdings  and
(Retd. Independent New  Delhi -~ Ventures Limited (formerly
Justice Director 110017 Indiabulls Wholesale
Supreme Services Limited)
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| Other Direct
er Mar€h3 !

201

Couft . of.
India)

Note: Based on the declarations made by the Directors of the Company, they do not hold directorship in
companies who have been listed as *defaulters’ by the Reserve Bank of India.

Changes in the Directors of our Company during the last three years:

The Changes in the Board of Directors of our Company in the three years preceding the date of this Shelf

Disclosure Document are as foflows:

Mr. Rajiv Rattan, Non- 00010849 July 9, 2014 March 19,2013 (Resigned)
exccutive Director

Mr. Saurabh Kumar Mittal, 01175382 July 9, 2014 March 19, 2013 {Resigned)
Non-executive Director

Mr. Aishwarya Katoch, Non- 00557488 August 11, 2014 March 19, 2013 {Removed)
executive Director,

Independent Director

Mr. Karan Singh Khera, Non- 00017236 August 11,2014 May 23, 2012 {Removed)
executive Director,

Independent Director

Mr. Joginder Singh Kataria, 05202673 August 11, 2014 March 19, 2013 {Removed)
Non-executive Director,

Independent Director

Mr. Ram Kumar Sheokand, 00183200 September 29, March 19, 2013 (Resigned)
Non-executive Director, 2014

Independent Director

Mr. Prem Prakash Mirdha, (11352748 September 29, - {Appointment)
Non-executive Director, 2014

Independent Director

Mr. Shamsher Singh Ahlawat, 00017480 September 29, - {Appointment)
Non-executive Director, 2014

Independent Director

Justice  Bisheshwar  Prasad (06949954 September 29, - {Appointment)
Singh (Retd.}), Non-executive 2014

Director, Independent Director

Justice Surinder Singh Nijjar 06964806 September 29, - 28-Sep-16 {Two
(Retd.) , Non-executive 2014 year term of

Director, Independent Director

Justice Surinder
Singh Nijjar
(Retd. Justice

Supreme Court

of India)ecomes

to an end

cifective on 28-
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- Name, Designation | = " Directorof the | - Reasons. . |
Sep-16}

Mrs. Manjari Ashok Kacker, (06945359 September 29, - {Appointment)
Non-gxecutive Director 2014
Brig. Labh  Singh  Sitara 01724648 September 29, - {Appointment)
(Retd.), Non-executive 2014
Director, Independent Director
Dr. Kamalesh Shailesh 03543682 October 27, 2014 - { Appointment)
Chandra  Chakrabarty, Non-
executive Director,
Independent Director
Justice Gyan Sudha Misra, 07577265 September 29, - {Appeintment)
Chandra  Chakrabarty, Non- 2016
executive Director,
Independent Director
Mr. Sachin Chaudhary, 02016992 October 21, 2016 - {Appointment)
Executive Director

Note: The Members of the Company at its [2" Annual General Meeting held on September 8, 2017, have
reappointed Mr. Sameer Gehiaut (DIN: 00060783) as a Whole Time Director and Key Managerial Personnel,
designated as Executive Chairman of the Company, Mr. Gagan Banga (DIN: 00010894) as a Whole-Time
Director and Key Managerial Personnel, designated as Vice-Chairman, Managing Director & CEO of the
Company, Mr. Ajit Kumar Mittal (DIN: 02698115) as a Whole-time Director and Key Managerial Personnel
designated as Executive Director of the Company, and Mr. Ashwini Omprakash Kumar (DIN: 03341114) as a
Whole-time Director and Key Managerial Personnel, designated as Deputy Managing Director of the Company.
for a further period of five years, with effect from March 19, 2018 since their existing tenure came to an end on
March 8. 2018.

The Members have also appointed Mr. Sachin Chaudhary (DIN: 02016992) as a director and a Whole-time
Dircctor & Key Managerial Personnel of the Company, for a peried of five years. with effect from October 21,
2016, since Mr. Sachin Chaudhary was appointed as an Additional Director and a Whole-Time Director and
Key Managerial Personnel of the Company designated as its Executive Director w.e.f. October 21, 2016, for a
period of five years as his appointment being as an Additional Director on the Board of the Company, was up to
the date of 12" Annual General Meeting held on September 8, 2017.

Brief particulars of the management of the Company
Brief biographies of our Directors

Mr. Sameer Gehlaut, aged 44 years, is the Chairman of our Board. He holds a bachelor’s degrec in mechanical
engineering from the Indian Institute of Technology, Delhi. Mr. Gehlaut is associated with several entities in the
Indiabulls group, including as a director in Indiabulls Real Estate Limited. He has over 15 years of experience in
real estate development and finance. Prior to joining our Company., Mr. Gehlaut was the Chairman on the board
of directors of [BFSL.

Mr. Gagan Banga, aged 43 years, is the Vice Chairman, Managing Director & CEO of our Board. He holds a
post-graduate diploma in management from Goa Institute of Management. He has over 16 years of experience in
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the business of NBFCs and HFCs, and, prior to joining our Company, was an ¢xecutive director on the board of
directors of 1BFSI.

Mr. Ajit Kumar Mittal, aged 59 years, 15 an Executive Director on our Board. He holds a bachelor’s degree in
arts, a master’s degree in economics from Kurukshetra University, and a master’s degree in science {business
administration programme) from the University of 1llinois, USA. Prior to joining our Company, Mr. Mittal was
associated with the RBI in various positions, including as its general manager {(banking supervision).

Mr. Ashwini Omprakash Kumar, aged 43 years, is the Deputy Managing Director and an Executive Director
on our Board. He holds a bachelor’s degree in mechanical engineering from the Indian Institute of Technology,
Roorkic and a master’s degree in business administration from Jamnalal Bajaj Institute of Management Studies,
Mumbai, He has also completed a course in housing finance from The Wharton Real Estate Centre, University of
Pennsylvanta and s also a visiting professor of finance at the Jamnalal Bajaj Institute of Management Studies,
Mumbai. Prior to joining our Company, Mr. Kumar has worked at HDFC Linuted.

Mr. Sachin Chaudhary, aged 45 years, is an Executive Director on our Board. He has been assoctated with the
Company, since 2005, as Business Head of its Retail Mortgages. He has 20 years of mortgage industry experience
spanning all aperational functions. Sachin has complete operational responsibility for retail mortgage P&L. He has
post graduate qualification in Finance from Centre for Management Development and an Executive MBA from
Cotumbia Business School.

Dr. Kamalesh Shailesh Chandra Chakrabarty, aged 66 years, is an Independent Director on our Board. He
holds a bachelor’s degree in science, a master’s degree 1n statistics and a doctorate i statistics from the Banaras
Hindu University. He has more than 30 years of experience in the commercial banking sector, and has, in the past,
worked with Bank of Baroda (including, as chief executive of its United Kingdom operations), prior to which he
was the chairman and managing director of Indian Bank and Punjab National Bank. He has also officiated as the
Deputy Governor of the RBI. While in the RBI, Dr. Chakrabartly was involved in supervision of banks, currency
management, financial stability, customer service, rural credit and human resources management, served as the
RBI's nominee on the Financial Stability Board, and also officiated as the Chairman of the Advisery Committee of
the College of Agricultural Banking.

Justice Bisheshwar Prasad Singh (Retd.), aged 76 years, is an Independent Director on our Board. He holds a
bachetor’s degree in arts and a bachelor’s degree in law from the Delhi University. Mr. Prasad practiced law for
over 20 years in the Supreme Court of India, prior to being appointed as a judge of the Patna High Court. He has
served as a judge of the Karnataka High Court, the Chief Justice of the Bombay High Court, and as a judge of
the Supreme Court of India,

Ms. Manjari Ashok Kaeker, aged 66 years, is a Non-executive Director on our Board. She is a member of the
Indian Revenue Services, and has been associated in various departments of the Government of India and
government comparnics, including, as a member of the Central Beard of Direct Taxes as a special secretary.

Brig. Labh Singh Sitara (Retd.), aged 79 years, is an Independent Director on our Board. He holds a
bachelor’s degree in economics from the Punjab University. Brig. Sitara (Retd.} has previously served in the
[ndian army and has been awarded with the Dhiyan Chand Award, the highest Indian award for achievements in
sports, He has won three medals in the Asian Games in 1966 and 1970 and currently officiates as an honorary
advisor to the Sports Department of the Government of Punjab and as a member of the Punjab Sports Council.

Mr. Shamsher Singh Ahlawat, aged 70 years, is an Independent Dircctor on our Board. He holds a bachelor’s
degree and master’s degree in arts from the Delhi University. He has over 20 years of experience in commercial
banking. Prior to joining our Company, he was associated with the State Bank of India in various managerial
positions.

Mr. Prem Prakash Mirdha, aged 63 years, is an Independent Director on our Board. He is an enrolled member
of the merchant navy, qualified as a “sccond mate” of foreign going ships as certified by the Directorate General
of Shipping, Mumbai and has also completed a course on radar observations on merchant ships approved by the
Ministry of Transport, Gol

Justice Gyan Sudha Misra, aged 69 years is an Independent Director on our Board. He is a retired Justice of
the Supreme Court of India. Before her elevation to Supreme Court of India, she was the Chief Justice of
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Jharkhand High Court, prior to which she has also served as a Judge of Patna High Court and of Rajasthan High
Court. Before joining the Judiciary, she practiced law for around 21 years in the Supreme Court of India
specializing in civil, criminal & constitutional matters. She was also actively associated with the activities of the
lawyers and the legal profession and served as a Treasurer, Joint Secretary, and Member Executive Committee
of the Supreme Court Bar Association, several times. Justice Misra holds Graduate Degree in Law and Post
Graduate Degree in Political Science from the Patna University,

Key managerial personnel
Mr. Mukesh Garg
Chief Financial Officer

Indiabulls House
448-451, Udyog Vihar
Phase - V

Gurugram— 122 016

Telephone No.: + 91 124 668 1199

E-mail: mukesh.garg@indiabulls.com

Mr. Amit Jain

Company Secretary and Compliance Officer
Indiabulls House

448451, Udyog Vihar

Phase - V
Gurugram— 122 016

Telephone No.:+ 91 124 668 1199
E-mail: ajaingiindiabulls.com

Remuneration of Directors

Salary/
Remuneration to 31" March 2018 31" March 2017 31" March 2016 | 31" March 2015
Directors
Mr. Sameer Gehlaut 281,173,521 410,651,650 408,950,290 465,479,060
2
Mr, Gagan Banga 157,150,442 £30,139,710 103,770,917 113,671,758
3 28 5 2 2 2
Mr. Ajit Kumar Mittal 34,005,081 28,330,002 23,686,924 23,661,663
chwini 3012
Mr. Ashwmi’ 72,012,388 61,043,631 47,253,736 36.436.005
Omprakash Kumar
Mr. Sachin Chaudhary | 45.290,965 28,075,036 - -
STATUTORY AUDITORS
Details of the Auditors of the Company
M/ SR, Batliboi & Co. LLP, | 14th Floor, The Ruby, 29 Senapati
Chartered Accountants {1CAI Bapat  Marg, Dadar (West), | September 8, 2017
Registration No.: 301003E/ E300005 Mumbai-400028




Details of change in Auditors since last three vears

M/s S.R. Batliboi & Co. L.LP, Chartered Accountants (ICAI Registration No.: 3010035/ E300005), be and is
hereby appointed as the Statutory Auditors of the Company, in place of M/s Deloitte Haskins & Sells LLP,
Chartered Accountants (Regn. No. [17366W/W-100018), the retiring Statutory Auditors, to hold office for a
term of five years from the conclusion of Twelfth Annual General Meeting held on September &, 2017 till the
conclusion of seventeenth Annual General Meeting of the Company, subject to ratification of their appointment
by the Members at every intervening Annual General Meeting

Auditor Remarks

There have been no reservations or qualifications or adverse remarks of auditors in respect of our Financial
Statements in the last five financial years from the date of this Information Memorandum.

In this Information Memorandum there are ne inquiries, inspections or investigations initiated or conducted
under the Companies Act or any previous companies’ [aw in the last five years immediately preceding the year
of issue of this Information Memorandum against our Company and our Subsidiaries.
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FINANCIAL INDEBTEDNESS

Details of Secured Loan Facilities outstanding as on March 31, 2018 (Standalone)

Type of Sanctioned Amt | 0O/S Amt
L ' Repayment Schedul
ender's Name Facility {Rs. Crs.) {Rs. Crs.) pay chedule
Andhra Bank FCNR 1,000 1,000 Loan with a tenure of 1 year
i f
Axis Bank TL/CC 950 620 toan with a tenure of 15
months
- h
Bank of Baroda TL/CC 3,250 2,983 Multiple loans with a tenure
of up to 7 years
Multiple | ithat
Bank of India TLACC 4,200 3,666 ultiple loans with a tenure
of up to 5 years
Barclays TL 100 33.35 Loan with a tenure of 6 years
Canara Bank TL/CC/WCDL/F 2,950 2,650 Mulitiple loans with a tenure
CNR of up to 3 years
Catholic Syrian Bank TL 100 100 Loan with a tenure of 5 years
itiple | ithat
Central Bank of India TL 2,600 1,933 Multiple loans with a tenure
of up to 5 years
Multiple | ithat
CitiBank FCNR/RTL/STL 600 600 ultipie faans with a tenure
of 1 year
Mt ;
Dena Bank TUCC 350 633.33 uktiple loans with a tenure
of up to 5 years
ith f1
Deutsche Bank TL 300 300 Loan with a tenure of 13
months
Federal Bank T 450 400 Multiple loans with a tenure
of up to 3 years
HDEC Bank TL/ce 4,282 2503 Multiple loans with a tenure
of up to 3 years
HSBC Bank TL 250 250 Loan with a tenure of 1 year
Indian Bank TL/WCDL/FCN 1775 1,775 Multiple loans with a tenure
R of up to 5 years
Indian Overseas Bank TL 500 500 Loan with a tenure of 5 years
Industrial and .
Commerce Bank of China TL 55 55 Loan with a tenure of 3 years
ITSL-USD 150 mn £CB 937 937 Loan with a tenure of 5 years
1 month
ITSL-USD 200 mn ECB 1,338 1,338 Loan with a tenure of 5 years
ITSL-USD 50 mn ECB 307 307 Loan with a tenure of 6 years
Karnataka Bank 1L 200 200 Multiple loans with a tenure
of up to 5 years
Kotak Mahindra Bank FCNR 100 100 Loan with a tenure of 2 years
Oriental Bank of TL/FCNR/CC 1,632 856 Multiple loans with a tenure
Commerce of up to 5 years
Punjab and Sind Bank TL 700 700 Loan with a tenure of 5 years
. . TL/CC/WCDL/F Multiple loans with a tenure
4 2,294
Punjab National Bank CNR 3,400 ,29 of up to 35 months
. TL/ECB/CC/WC Multiple loans with a tenure
10,953 8,803
State Bank of India DL/FCNR ! ! of up to 5 years
Multiple loans with a t
syndicate Bank TL/CC 1,650 1049 ultiple loans with a tenure
of up to 5 years
UCO Bank TL/CC 765 200 Multiple loans with a tenure

of up to 5 years

h
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Union Bank of India TL/CC 2,250 2,200 Multiple loans with a tenure
of up to 5 years

United Bank of India TI/CC 1200 794 Multiple loans with a tenure
of up to 10 years

Vijaya Bank TL/CC 600 333 Multiple toans with a tenure
of up to 5 years

Note: Security for the above facilities 15 1n the form of first pari-passu charge on (i) all the current assets
(including investments) of the Company, both present and future and (i1) all current and future loan assets of the
Company and all monies recetvable thereunder. The minimum asset cover required to be maintained by the
Company for each secured loan facility is as provided under the respective finance documents.

Details of Secured NCDs as on March 31, 2018 (Standalone)
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g6 | iNErssioris | 3 Looows | 67 | 20-apr17 | 28-Apr20 | CARE AAA by CARE & BWR

AAA by Brickwork
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87 | INE148107GSS | 3.0 | 0.00% 7 ! 5']“;1“"' 30-Apr-20 CAR EA’;‘\’;‘\”‘[)SYB([;?&{O?]‘( BWR
88 | INE14sto7GU4 | 3.0 | 0.00% 5 1 -]r\; 1 04-May-20 CAR EA/;‘\’;‘\ALSYBE_;?&E)S; BWR
80 | INE148I07HA4 | 3.1 | 0.00% 20 20“1’\;’ A 05-May-20 CAREA*X’:\AJ;YB%&EO& BWR
90 | INEW4SIOTHI7Z | 3.0 ] 0.00% | 125 ] 20-Apr-17 | 12-May-20 CAREA/'/\\/)\Ab;’YB%EfOi BWR
01 | INEI48I07GT6 | 3.2 | 0.00% 18 & 'ﬁ W 12-May-20 CAREX;\’:Abk;yBﬁﬁfoﬁ BWR
92 | INE148I0TGY6 | 32 | 0.00% | 160 23 :\;““ 01-Jun-20 CAR EA/;TbSYB(;Q&E)i BWR
o3 | INE148i07CCT | 5 [ 925% | 50 H-3une1S | §1-hun-20 CARE AAA by CARE

94 | INEwggio7HGH | 3.2 | 000% | 43 | 07-Apr-17 | 29-hm-20 CAREAAA’:\AI)BYB(r}?&ii BWR
o5 | mEssionu2 | 3 | 768 | 365 | 25awn7 | 24aw20 | 1ORA A:/?Abl{gcé"}\’;;? CARE
96 | Nelaso7exT | s [ ousw | s 07'@"g' 07-Aug-20 CAREA’}‘%}‘;YB?C\&?O& BWR
97 | INEI48IOTCZ2 | 5 [ 9.us% [ 15 '3'{’;"3" 13-Aug-20 CARE AAA by CARE

98 | INEI48I07DES | 5 | 940% | 1000 | 04-Sep-i5 | 04-Sep-20 CAR F’Xj‘&fbly’gﬁfofl‘( BWR
99 | INEL48107DF2 | 5 | 935% | 425 | 18-Sep-15 | 18-Sep-20 CTAREA’}\ABB-‘%%?&%( BWR
100 | INEWSIOTIAZ | 3 | 7.55% | 1500 | 22Sepe17 | 20-Sep20 | (CRAAMMDY ;C(Ij\’;lé‘ CARE
o1 | Nerasioroi |5 oo [ 120 | PPN 0oz | CARE SRR EATE & BWE
102 | NElastonce | 3 | 74sw | 25 | 27-Dec-i7 | 24-Dec20 | ORA A::Abzy[(é’;%ic"“ls”“
103 | INE148107DMS | 5} 9.00% | 135 | 30-Dec-15 | 30-Dec-20 CAREA’:‘\’:\AIJ';YB([,}?&Eﬁ BWR
o4 | INE148107DPT | 5 | 000% | 300 | 07-hna6 | 07-Jan-2t CAREA/}\{‘:\Abi;yB%iEOﬁ BWR
105 | INEMSIOTDTY |5 | 900% [ 100 | 19-dante | togunar | CARESAADYEARE S BV
106 | INEI48107DUT | 5 | 9.00% | 75 | 08-Feb16 | 08-Feb-2} CARE&T@”BE?&E& BWR
107 | Ngragiozns | o3 [ ooow | 75 [ 27Dect7 | 12meb2r | ORA A::p}’ﬁ;%i’l\s‘f"Lc'[{l:"’lL
108 | INE148107480 | 7 '2/'025 20 18-Feb-14 | 18-Feb-21 CAREA’X;AIJSYB%‘&EO:?; BWR
100 | INELRI07TIs4 |3 | maove | oo | TTNE | jomaray | ICRAARRY CRA G CRISIE
no | Nerasionng 33 | S0S 275 | a7pect7 | ogapear | (CRAARREY EEA G CRISIE
e | mesionk) |33 | eoow | 37 | 28-Deca7 | oogeapry | TCRA A:‘:Abﬁy'%i’?sﬁcmsm
vz | erasionwe |3 | B s ) PN sapean | ICRAARDY KT CRISIE
13 | onesioreko | s [ oo | 25 | i2eapeie | 12-apr2 CAREA}‘;\’:Ably’yBi’sﬁfOf; BWR
114 | INE14gl07ENA | 5 | 9.00% | 25 ]0'[‘2“' 10-May-21 CAREA/;iAb';yBi’C\ﬁEOﬁ BWR
115 | INEt481076P0 | 5 | 9.00% 25 23':\2‘”' 71-May-21 CAREA’;é\Ab';yBﬁ?ﬁfoi BWR
£16 | INEI48I07EU9 | 5 | 9.00% 10 | ol-lun-16 | 29-May-21 CAREAﬁL/RAb‘;YBf_}?EfOﬁ BWR
117 INELARIOTEVT 5 9.00% 15 07-lun-16 07-Jun-24 CAREAi/j\Ab{;yB(I;?}Eﬂ,EOi BWR
18 | INE148107IT2 | 3.2 3;27 250 ’g'l’\"x“"“ 15-Jun-21 ICRA A::ﬁi;%ifsﬁ“m[s”“
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1o | iNEl4siozivs | 33 | 840% | 300 23']“;;‘”' 22-Jun-21 ICRA A[f/f/\bzy’%';?sﬁlcmsm
120 | INE148IOTILO | 3.5 | 800% | 340 | 29-Dec-17 [ 09-Jul-21 ICRA Aff‘ :‘ Ab;;%[;?sﬁdcmsm
121 | INEI48107FSO | 5 | 880% | 10 ; 1';*6“5" 11-Aug-21 CAREA’?&A;;YB(,;?&&?( BWR
122 | INEL8107ETS | 5 [ meow | osas | 'OAME g aug CARE@{?&;E&?&E{,& B
123 | INE14gI07Fva | 5 [ wsow | 135 | B 'l”“()“g' 23-Aug-21 CAREA;;\/;AbEYBSiQSfOi R
124 | INE894F07360 | 10 '?,fs 500 | 07-Sep-11 | 07-Sep-2! CAREA?;A[,?B?Q&%& o
125 | INEI48107GE8 | 5 | 875% | 3380.63 | 26-Sep-16 | 26-Sep-21 CAREA/;\TIJ:YB(;?&EO%( PR
126 | INEV48I0TGFS | 5 | 890% | 1311.23 | 26-Sep-16 | 26-Sep-21 CARE&T&%&?&EO% PR
127 | INE148I07GHL | 5 | 0.00% | 7.44 | 26-Sep-16 | 26-Sep-21 CAREA’Z//\\Abl;yBﬁﬁEOf; BWK
128 | INEI48107IM7 | 3.8 | 800% [ 250 | 20-Dec-17| 22-0ct21 | RA A:A\Abi;E‘i?SﬁFR'S'L
129 | gssiorors | 1o | 9701 o0 | T | aamovar | AR E:A’;”LSYB%‘;Q“[?O& BWR
130 | INE894F07519 | 10 ”3}0' S 500 | 27-Feb-12 | 27-Feb22 CARE;\/}\'}\AI}I;YB%‘,F“E,& PR
131 | INEgI7GWO | 5 | 857% | eo0 | 2P| aiMarzz | OOAR E&ﬁ%?ﬁ;}?&fﬁ BWR
132 | INE148107GX8 | 5 | 857% | 160 22'2\;’*"" 22-Mar-22 CAREA/;&A&?B%&FO:%; R
133 | INEmsiorHco | s L gsme | oaso | PO a0 Marn C‘AREX;‘\‘;\AL)BYBE;;’:‘&S& BWR
134 | NE1ggiorioo | 10 | (1/;35 125 | 03-Apr-12 | 03-Apr-22 CAREAiﬂ,Eygﬁﬁxﬁ e
135 | INEMSIOTHF3 | 5 | 857% | 1000 | 06-Apr-17 | 06-Apr-22 CAREA’X;A;;YB%;?&E’O:?; BWR
136 | INE894F07550 | 10 ”3,'070 800 | 28Jun-12 | 28-Jun-22 CAR Eﬁ&%?aﬂ?}iﬁi BWR
137 | INE894F07S43 | 10 '%;070 20 | 06-Jul-12 | 06-1u1-22 CAREXXZ%?@?&&:}; BWR
138 | INEI48107HVO | 5 | 7.82% | 100 | 25guk17 | 25022 ICRA A,f;\*,fgy'?}\ﬁ? CARE
139 | INE148107142 | 10 1((}))5)0 5 0(":\,]20"' 06-Nov-22 CAREAAXRAI)‘;YBS_}?I&S Off\_ BWK
140 | INEMSI0TICE | 5 | 7.77% | 290 07“1‘\47‘“’“ 07-Nov-22 ICRA Aﬁﬁi’l{;%{[{{%ﬁCRISl g
141 | INE148107159 | 10 ’2}?0 5 ]9'1’\‘20"' 19-Nov-22 CAREA/:&A]}?B?C\&EO& BWR
142 | INEI48107DK2 | 7 | 9.00% | 10 20']‘\;""' 20-Nov22 | CAR EA?\’}Abl;nyi’;f{“]foi BWR
143 | nerasioniss | 1o | 19001 us | see12 | 18-Dee2 CAREA’RTJ;YB%EO:?; R
144 | INEL4SI0TINS | 5 | 812% | 1000 | 29-Dec-17 | 20-Dec-22 | TCRA A/‘C/’;\Ab gy{(gx\sicmsm
145 | inesoarozes? [ 10 | 19001 s | 3ipee12 | 31-Dec22 CARE&T@%?@S\EO?{; BWR
to | Nersionor |0 | 100 35 sinee2 | 31Dec22 CAREA}X;AbE;yBE?SfGi BWR
147 | INERO4FO7TI7 | 10 ’(lf” 35 16-Jan-13 | 16-Jan-23 CAREAi’;AbByBﬁ?;EOf; BWR
tag | iNglsion209 | 10 | 000 1 25 | a6Rebi3 | 26Fepas | OAR Eﬁiﬁﬁﬁfﬁﬁ BWR
149 | mEsior2ar | 10 | ?,SO 100 [ 9"]“;[‘”'“ 19-Mar-23 CAREA’:’AAAL,?"B%&%?; BWR
150 | eNEl4gI07266 | 10 1%{?0 5 = 'l'\;[‘“" 25-Mar-23 CAREA/;\/:AD';)’B%F“?O?{ BWR
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151 | NEtasionzs? | 1o | ! 1(}{20 1000 29-;5;@- 29-Aug-23 ¢ AREAé\/;\’A‘bly’YB(‘;‘i’z‘;{“ii BWR
(52 | NEl48107373 | 10 | 0,25 25 | 08-Oct-13 | 08-Oct-23 CAREAi‘f/‘\AbSYBﬂ?&i BWR
1s3 | inErggiors) | 1o | ! (3%5 3 400 2] -|N30V- 21-Nov-23 CAREA/;&AI}I;YB(;?&EO& BWR
154 | INE1agiorats | 10 | ! ”0"0 25 | 24-Dec-13 | 24-Dec-23 CAR ii’j‘\’*b;:y]}fiﬁﬁi BWR
155 | wErasioredo | g0 | 'O 1 25 | osdunia | 0524 CAREA’}\,{;A]JSYB%&%%; BWR
156 | INEl4gl07746 | 10 | ! 0' > 25 | 30-0un-14 | 30-Jun-24 CAR Eﬁ‘(}%?@ﬁﬁﬁ BWR
157 | INE148107AVS | 10 | o20% | 25 | 16-Dec-14 | 16-Dec2s | AR Eﬁﬁ);g{:ﬁiﬁ BWR
158 | INE148107TBAT | 10 | 920% | 25 | 31-Dee-14 | 31-Dec-24 CAREA’;’LAbBnyi?ffOi BWR
159 | iNEmsonpo | 7 [ so2w | 225 | 240anei8 | 24-0an2s [CRA Aﬁ&%ﬁ%‘;\sﬁd(‘\]{[sm
160 | INEMSIO7BV3 | 10 | 9.00% | 25 ’9'?’51“3" 19-May-25 (‘AREAAAAAAbSyBiﬁﬁE}ﬁ BWR
161 | INEL48I07CNS | 10 | 9.50% | 1000 | 26-kun-15 | 26-Jun-25 CAREA’;\’;AIJ?B%QE]?{ BWR
162 | INEI4SI07DLO | 10 | 9.00% | 170 20';‘\;0"' 20-Nov-25 CAREA”;\”/‘\AbSYBiﬁiﬁ BWR
163 | INEWSIOTONG | 10 | 900% | 95 | 30Dee-ts | soDeeas | CHREALAR EARE G BVE
164 | INE148107D04 | 10 ] 9.00% | 10 | 31-Dec-15 |  31-Dec-25 CAREA};‘\AAAbSYBﬁ?ﬁiﬁBWR
165 | INE148107DVO | 10 | 9.00% | 50 | 08-Feb-16 |  07-Feb-26 CAREA/X;AbsyBﬂ?ﬁfoi BWR
166 | INEI48I07EAL | 10 | 0.00% [ 25 *4'%{‘”" 3-mar2e | CARE A/j\’m}sylgi?ﬁfoi BWR
167 | INE148107ELS | 10 | 900% | 35 | 12-Apr-l6 | L1-Apr26 CAREA/‘AjAbSnyif‘?“ii BWR
168 | INEI48I07EMG | 10 | 9.00% | 207 | 29-Apr-16 | 29-Apr-26 CAREA’?&A]JBYBE’:‘E“EEI‘( BWR
169 | INEI4SI07EO2 | 10 ] 9.00% 25 10'1"2”‘ 08-May-26 CAREA’}\%)I;YBE@&EO:?; BWR
170 | INE148107ES3 | 10 ] 9.00% | 25 3 01\2 WL 20-May-26 (‘AREA:‘\AIZ\\Ab;:YBi?]:fOi BWR
(71| INEwsIo7EWS | 10 | 000w | 25 | o7dun-ts | 0S-un-26 CAREA’nAb?yB%]ifOﬁ BWR
172 | INE148107FGS | 10 | 9.00% | 200 | 30-hun-16 | 36-Jun-26 CARE A’:‘;Ab;’nyiﬁfﬁoﬁ BWR
173 | inergsiozese | e [ soow | 25 | 22ukie | 22-a26 CAREA’;’}\AbBYB%ﬁfOi BWR
174 | INE148107GI7 | 10 | 9.00% | 13.69 | 26-Sep-16 |  26-Sep-26 CAREA’XXAbSYBiﬁ‘&Eﬁ BWR
175 | INE14R107GKS | 10 | 885% | 99076 | 26-Sep-16 |  26-Sep-26 CAREA’X;AbByB%ﬁfﬁ BWR
176 | INE14RI07GL3 | 10 | 9.00% | 404,50 | 26-Sep-16 |  26-Sep-26 CAREA@&%?BE?&&& BWR
177 | INE148107GN9 | 10 | 0.00% | 2434 | 26-Sep-16 | 26-Sep-26 CAREA”/‘\}X})SYB%?&E& BWR
178 | INEI48107HX6 | 10 | 8.03% | 1450 | 08-Sep-17 |  08-Sep-27 ICRA A::‘;’l{;?;ﬁg CARE
(79 | INEL48I0OTIQR | 10 | 843% | 3060 | 22-Feb-18 | 22-Feb2g | 'CRA A::Abg;%i’?s‘ffms”‘
180 | iNE148107IRG | 10 | 84396 | 25 | 23-Feb-18 | 23-Feb2s ICRA AAA by [ICRA & CRISIL

AAA by CRISIL
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Security for the above debentures is in the form of Propertv and/or pari-passu charge over receivables andior
paripassi charge over current assets of the company

Details of Unsecured NCDs as at March 3, 2018 (Standalone)

1. ¥Crores)

INER94F08O38

31-Jan-12

31-Jan-22

36.2
2 INER94FOR053 20 22.Feb-12 22-Feb-22
3 INEBS4F08061 10 HLOO% 15 30-Mar-12 30-Mar-22
4 INERO4FO8Q79 10 10.65% I35 05-Jun-12 05-jun-22
5 INE 148108025 10 10.30% 35 (8-Oct-12 08-Oct-22
6 INE [48108033 ) 10.30% 40 22-Qct-12 22.0ct-22
7 INET4810804 1 0 10.30% 25 31-Oct-12 31-Oct-22
8 INESQ4F08129 10 10.65% 1.1 15-Nov-12 15-Nov-22
9 INEBO4FO8137 15 10.65% 3206 15-Nov-12 15-Nov-27
10 INE 148108058 10 10.20% 20 04-Dec-12 04-Dec-22
il INE 148108066 10 10.10% 25 14-Jan-13 f4-Jan-23
12 INE148108074 10 10.65% HY] 30-Jan-13 30-Jan-23
13 INE148108082 16 10.10% 23 18-Feb-13 18-Feb-23
14 INE {48108090 10 10.10% 20 06-Mar-13 06-Mar-23
15 INE148108108 1G 10.10% 23 28-Mar-13 28-Mar-23
16 INE1481081106 10 9.80% 20 23-May-13 23-May-23
17 INE148108124 10 9.90% 125 03-Jun-13 03-Jun-23
18 INE 148108132 10 10.10% 25 23-Sep-13 23.8ep-23
19 INE148I08140 10 10.85% 25 27-Sep-13 27-Sep-23
20 INE148I08157 10 10.85% 5 24-Oct-13 24-Oct-23
21 INE148I08165 10 10.80% 20 23-Dec-13 23.Dec-23
22 INET4RI08173 10 10.85% 10 17-Jui-14 17-Jul-24
23 INE 148108280 10 8.35% 100 08-Sep-17 06-Sep-24
24 INET48108181 10 6. 70% 5 17-Mar-15 {7-Mar-25
25 INE 148108199 i0 10.10% B.15 17-ful-15 §7-Jul-25
26 INE 148108207 i0 10.00% {65 03-Aug-15 03-Aug-25
27 INE148108215 10 9.30% 609.7 2% Jun-16 29-Jun-26
28 INE148108231 10 8.79% 2.42 26-Sep-16 26-Sep-26
20 INE 148108249 10 9.00% 0.15 26-Sep-16 26-Sep-26
30 INE 148108256 16 9.15% 195.35 26-Sep-16 26-Sep-26
3 INE148108272 10 0.00% (.95 26-Sep-16 26-Sep-26
32 INE8O4F 08087 15 10.65% 110,03 05-Jun-12 05-jun-27
33 INERQ4F08103 15 10.25% 100 28-Jun-12 28-Jun-27
34 INEEO4FO8T 1§ 15 13.65% 49.65 30-Jun-2 30-Jun-27
i5 INET48108298 10 8.35% 200 08-Sep-17 (08-Sep-27

CARE AAA by CARE &
BWR AAA by Brickwark




36 INE 148108306 10

8.80% 1560 27-Mar-18

ICRA AAA by ICRA &
CRISIL AAA by
CRISIL

27-Mar-28

Perpetual 10.60%

28-Jun-12

CARE AA & BWR AA+

List of Top 10 Debenture holders as on March 31, 2018 (including for Public Issue)

Sr. No. Name of the Pebenture Holder Amount (in Rs. Crores)
1 Life Insurance Corporation of India 8.875
2 HDFC Mutual Fund 4,764
3 SBI Mutual Fund 3.971
4 Reliance Mutual Fund 3187
5 ICIC] Prudential Mutual Fund 3116
6 UT1 Mutual Fund 2.983
7 Yes Bank 2,628

Employee Provident Fund Organization 2,600
9 Aditya Birla Mutual Fund 2,123
10 Bank of Baroda 2,000

The amount of corporate guarantee issued by the Company as on March 31, 2018 along with name of the

counterparty

Amount (9 (in Millions) |

T Particulars

Dena Bank

400.21

Direct Assignment Transaction

Details of Commercial Paper Outstanding as on March 31, 2018

_ MaturityDate | Maturity Value (Rs. in Crores)
Friday, 27 April 2018 75
Wednesday, 02 May 2018 200
Thursday, 03 May 2018 150
Friday, 04 May 2018 300
Monday, 07 May 2018 55
Thursday. 17 May 2018 50
Monday, 21 May 2018 300
Wednesday, 23 May 2018 275
Thursday, 24 May 2018 175
Friday, 25 May 2018 950
Monday, 28 May 2018 875
Tuesday, 29 May 2018 25
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Wednesday, 30 May 2018 900
Thursday, 31 May 2018 150
Monday, 04 Junc 2018 600
Tuesday, 05 June 2018 1,450
Wednesday, 06 June 2018 500
Thursday, 07 June 2018 500
Monday, 11 June 2018 1,000
Wednesday, 13 June 2018 80
Thursday, 14 June 2018 200
Monday, 18 June 2018 HOO
Friday, 22 Fune 2018 200
Monday, 25 June 2018 50
Thursday, 28 June 2018 103
Friday, 29 June 2018 25
Tuesday, 24 July 2018 700
Thursday, 14 February 2019 350
Friday, 15 February 2019 760
Wednesday, 20 February 2019 55
Thursday, 21 February 2019 50
Friday, 22 February 2019 50
Friday, 08 March 2019 100
Friday, 22 March 2019 1,100

Details of Secured Rupee Denominated Bonds / Masala Bonds as on March 31, 2018 (Standalone)

3 Years 1 Month 8.567% 1.330 September 15, 2016 | October 15, 2019

3 Years 7.80% 318 February 27, 2018 | February 27, 2021

Details of all default/s and/or delay in payments of interest and principal of any kind of term loans, debt
sccurities and other financial indebtedness including corporate guarantee issued by the Company, in the
past 5 years:

As on the date of this Shelf Disclosure Document there was no default/s and/or delay in payments of interest and
principal of any kind of term loans, debt securitics and other financial indebtedness.

Betails of any outstanding borrowings taken/ debt securities issued where taken / issued (i) for

consideration other than cash, whether in whole or part, (ii) at a premium or discount, or (jiii) in
pursuance of an option

6l




Natureof " |[Amount Sanctioned (in . |-~ Remarks . - .

PD 100 Call option exercisable after the end of 10 years from the
date of allotment

TL 300 Put/ Call option at time of annual interest reset

TL 500 Put/ call option, end of every 5 years from the date of first
disbursal

TL 200 Put/ Cali option at time of annual interest reset

TL 200 Put/ Cali option at time of annual interest reset

TL 250 Put/ Call option at time of annual interest reset

TL 250 Put/ Call option at time of annual interest reset

NCD 300 Put option exercisable after the end of 2 years 1 day from
the date of allotment

NCD 200 Put option excreisable after the end of 2 years from the
date of allotment

NCD 50 Put option exercisable after the end of 1 year from the
date of allotment

NCD 100 Put option exercisable after the end of every 3 months
from the date of allotment

NCD 50 Put option excreisabie after the end of 1 year from the
date of allotiment

NCD 770 Put option exercisable after the end of 1 year from the
date of allotment

NCD HGO Put option exercisable after the end of 2,3, and 4 years
from the date of allotment

NCD 1100 Put option exercisable after the end of 1 year from the
date of allotment

NCD () Put option exercisable after the end of 1 year from the
date of allotment

NCD 165 Put option exercisable after the end of 1 year from the
date of allotment

NCD 125 Put option exercisable after the end of i year from the
date of allotment

NCD 25 Put option excrcisable after the end of | year from the
datc of allotment

The details of Debentures issued at a discount and outstanding as on March 31, 2018 is given hereunder:

Nil

The details of Debentures issued at a premium and outstanding as on March 31, 2018 is given hereunder:

Nil
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PROMOTERS
Details of the Promoters of the Company

Our promoter is Mr. Sameer Gehlaut. For additional details on the age, designation, DIN, Residential address,
date of appointment and other directorships please see page 48 of this Shelf Disclosure Document.

Details of Promoter holding in the Company as of March 31, 2018

& Total No.of
Mr. Sameer Gehlaut 5,00,000 5,00,000 0.12

2, SG Advisory Services 3,54,04,779 3,54,04,779 8.30
Private Limited

3. Or_tlua La.nd‘Developmcnt 1.70.17.165 1.70.17.165 31.99
Private Limited

1 “ : Privatre

4, | Orthia Developers Private £.65.12.863 1.65,12,863 3.87

Limited
' arfiee Private

s, | Cleta Properties Private 1,08.00.000 1.0%.00,000 253
[Limited

6. | ©yanSagar Real Estate 1.00,00,000 1,00,00,000 234
Private Limited

7. | Cleta Buildiech Private 60,20,000 60.20,000 141
Limited

g A.rbL_ilus Properties Private 19.40.000 39.40,000 0.92
Limited
Inuus Land Development

2. Private Limited 0 0 0

10. In.uu_s Infrastructure Private 0 0 0

Limited
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OTHER DHSCLOSURES, MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION

Any material event/development or change having implications on the financials/credit quality (e.g. any
material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material
liabilities, corporate restructuring event etc., at the time of issue which may affect the issue or the
investor’s decision te invest / continue to invest in the debt secarities.

Save as stated clsewhere in this Shelf Disclosure Document, since the date of the last published audited financial
accounts, no material development has taken place that will materially affect the performance or prospects of the
Company.

Debenture Redemption Reserve

No Debenture Redemption Reserve is being created for the issue of NCDs in pursuance of this Shelf Disclosure
Document since creation of Debenture Redemption Reserve is not required for the proposed issue of debentures.

The MCA has vide its notification dated June 18, 2014 amended the Companies (Share Capital and Debentures)
Rules, 2014 and has exempted Housing Finance Companies registered with the National Housing Bank from
creating a Debenture Redemption Reserve in respect of privately placed debentures.

A statement containing particulars of the dates of and parties to all material contracts, agreements
tnvolving financial obligations of the issuer.

By very nature of its business, the Company is involved in large number of transactions invelving financial
obligations and therefore 1t may not be possible to furnish details of all material contracts and agreements
involving financial obligations of the Company. However, the contracts/documents referred below (not being
contracts entered into in the ordinary course of the business carried on by the Company) which are or may be
deemed to be material have been entered into by the Company. Copies of these contracts /documents shall be
available for inspection at the registered office of the Company between 10.00 aim. and 12.00 noon on all days
except Saturdays, Sundays and Public holidays.

1. Certified true copy of the Memorandum and Articles of Association of the Company.

2. Certified copy of the special resolution passed by the shareholders of the Company at the 12" Annual
General Meeting held on September 8. 2017, approving the increase in the everall borrowing limit up
to ¥1,45,000 crore under Section 180(1){(¢}) of the Companies Act, 2013,

3. Certified copy of the special resolution passed by the sharcholders of the Company at the 12" Annual
General Meeting held on September 8, 2017, approving the issuance of Redeemable Non-Convertible
Debentures and/or other Hybrid Instruments on a private placement basis for T1,25,000 crore.

4. Certified true copy of the special resolution passed by the shareholders of the Company at the
Extraordinary General Mecting held on May 26, 2014 authorizing the Board of Directors of the
Company to mortgage, create charges or hypothecation as may be necessary, on such of the assets of
the Company, both present and future, movable as well as immovable, including the undertaking of the
Company, under the provisions of under Section 180(1)() of the Companies Act, 2013.

5. Certified copy of the resolution of the Board of Directors passed at its meeting held on April 20, 2018
approving this issue of Non-Convertible Debentures aggregating to ¥ 25,000 crore and authorizing any
one of Mr. Ajit Kumar Mittal, Executive Director or Mr. Ashwini Omprakash Kumar, Deputy
Managing Director or Mr. Mukesh Garg, CFO or Mr. Amit Jain, Company Secretary or Mr. Ramnath
Shenoy, or Mr. Ashwin Mallick or Mr. Ashwin Mallick or Mr. Harshil Suvarnkar or Mr. Ajit Kumar
Singh to inter alia make changes in the Shelf Disclosure Document as deemed appropriate and to sign
the same for and on behalf of the Board.

6. Pursuant to the Court approved Scheme of Arrangement with effect from March & 2013, the
authorized share capital of the Company increased from ¥ 1,55,70,00,000 to ¥ 16,00,00,00,000.

7. Copies of the Balance Sheet, Profit and Loss Account for the three years ended March 31, 2016, 2017
and 2018 and the report of the Auditors thereon of the Company and that of its Subsidiaries.

8. Copy of the letter dated June 1, 2018 from ICRA assigning the credit rating to the Debentures.

9. Copy of the letter dated June 4, 2018from CRESIL assigning the credit rating to the Debentures.

10. Copy of the bipartite agreement dated April 4, 2007 between the Company and National Securities
Depository Limited (NSDL),

11, Copy of the bipartite agreement dated December 1, 2011 between the Company and Central Depository
Services Limited (CDSL).
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16.

17.

. Copy of the Uniform Listing Agreements dated December 28, 2015 between the Company and the

National Stock Exchange of India Limited.

. Copy of the Uniform Listing Agreements dated December 28, 2015 between the Company and the

BSE Limited.

. Certified true copy of the resolution passed by the sharcholders at the 12th Annual General Meeting

hetd on September 8, 2017, appointing M/s S.R. Batliboi & Co. LLP, Chartered Accountants (ICAI
Registration No.: 301003E/ E300005), as the Statutory Auditors of the Company, in place of M/s
Deloitte Hasking & Selis LLP, Chartered Accountants (Regn. No. [17366W/W-100018), the retiring
Statutory Auditors, to hold office for a term of five years.

. Copy of the letter dated June 19, 2017 received from IDBI Trusteeship Services Limited granting its

consent to act as the trustees for the debentures to be issued under this Shelf Disclosure Document,
Copy of the agreement dated August 5, 2016 between the Company and the National Stock Exchange
of India Limited regarding electronic bidding process.

Copy of the agreement dated August 2, 2016 between the Company and the BSE Limited regarding
clectronic bidding process.
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ISSUE DETAILS

Indiabulls Housing Finance Limited, proposes to issuc 2,00,000 Secured Redeemable Non-Convertible
Debentures of the face value of T10,00,000 cach aggregating ¥ 20,000 crores for cash to cligible investors, in
one or more series on a private placement basis. The terms are given herein below. The specific terms of the
issue will be finalized closer to the actual date of issuance by way of Term Sheet and would be submitted to
BSE and NSE at that point of time

Issue Size

2,600,000 Secured Redeemable Non-Convertible Pebentures (“Debentures”) of the face value of ¥ 10,00,000
cach for cash, aggregating to ¥ 20,000 crores on a Private Placement Basis.

Details of utilization of the issue proceeds

The object of the issue is to augment the long-term resources of the company {deployment of funds on its own
balance sheet). The proceeds of the issue will be used for various financing / refinancing requirements of the
Company including for lending, capital expenditure, business operations and working capital requirements.

An undertaking that the issuer shall use a common form of transfer

The debentures are being issued in dematerialised form. The transfer of Debentures in dematerialised form
would be in accordance with the rules/procedures as prescribed by NSDL/CDSL/Depository participant. Further
the company undertakes to use a common form of transfer of debentures if any debenture ts rematerialised and
transferred.

Redemption amount, period of maturity, yield on redemption

The proposed issue is for private placement of secured redeemable non-convertible debentures aggregating up to
¥ 20,000 crores as per various terms and conditions mentioned m the term sheet.

Information relating to the terms of the offer or purchase
The Issue

Indiabulls Housing Finance Limited {the “Company”)} proposes to issue 2,00,000 Sccured Redeemable Non-
Convertible Debentures (“Debentures™) of the face value $10.00,000 aggregating 320,000 crores for cash to
eligible investors, in one or more serics on a private placement basis.

The Debentures are being issued in terms of this Shelf Disclosure Document and in pursuant to the resolution
passed by the Board of Dircctors of the Company at its meeting held Aprit 20, 2018 and subject to the
provisions of the Companies Act, 2013 and the Memorandum and Articles of Association of the Company,

The Board Resolution dated April 20, 2018, authorizes Mr. Ashwin Mallick and Mr. Harshi! Suvarnkar, to
severally issue the Shelf Disclosure Document and sign the same for and on behalf of the Board of Directors of
the Company. A certified true copy of the said resolution is annexed herewith.

This Shelf Disclosure Document is neither a prospectus nor a statement in lieu of a prospectus. This is only an
information brochure intended for private use and should not be construed to be a prospectus and/or an
invitation to the public or any person other than the addressee, for subscription to the Debentures under any law
for the time being in force. The Company can, at its sole and absolute discretion change the terms of the 1ssue.

Nature of Instrument

Secured Redeemable Non-Convertible Debentures
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Right of Issuer to Purchase & Re-issue Debentures

The Issuer may if permissible under the relevant provisions of the applicable law exercise its rights, from time to
time, to repurchase some or all the Debenture{s} at any time prior to the date of redemption subject to
compliance of all applicable law, rules &regulations. Such repurchase of debentures may be at par or at
premium/discount fo the par value at the sole discretion of the Issuer. The Issuer shall have the right to keep
such Debentures alive for the purpose of re-issuing the same Debentures or by issuing other Debentures in their
place in accordance with the relevant provisions of the Companies Act, 2013,

Security

The Secured NCIs proposed to be issued will be secured by a first ranking paripassw charge on the current
assets {including investments) of the Company, both present and future; and on present and future loan assets of
the Company, including all monies receivable for the principal amount and interest thercon.

Security Cover

The security cover will be as per the term sheet,

Deemed Date of Allotment

The deemed date of allotment for each tssue will be mentioned in the Term Sheet.

Interest on the Coupon bearing Debentures

a) Interest Rate

In case of fixed rate Debentures, they shall carry interest at {ixed coupon rate as per the Term Sheet from the
corresponding deemed date of atlotment.

In case of floating rate Debentures, the relevant coupon for any interest period shall be determined by the
underlying benchmark, mark up/down on that and the reset frequency as per the Term Sheet.

The interest shall be subject 1o deduction of tax at source at the rates prevatling from time to time under the
provisions of the Income Tax Act, 1961, or any other statutory modification or re-enactment thercof, for which a
certificate will be issued by the Company.

b} Computation of interest

Interest for each of the ierest periods shall be computed on an actual-by-365 days a year basis on the principal
outstanding on the Debentures at the coupon rate. However, where the interest period (start date to end date)
includes 29th February, interest shall be computed on 366 days-a-year basis, on the principal outstanding on the
Debentures at the coupon rate or as mentioned in the Term Sheet.

¢} Payment of interest

The mterest will be payable to the beneficiaries as per the beneficiary list provided by the Depositories as on the
record date. Such interest will be paid monthly/ quarterly/semi-annually/annually as per the Term Sheet, subject
to submission of complete KYC documents.

Interest on Zero Coupon Debentures

The Debentures shall carry an implicit yield at the rate as mentioned in the Term Sheet. The yield shall be
subject to deduction of tax at source at the rates prevailing from time to time under the provisions of the Income
Tax Act, 1961, or any other statutory modification or re-enactment thereof for which a certificate will be issyed

by the Company.

Interest on Application Money
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Interest at the coupon rate as notified in the pricing supplement {subject to deduction of income tax under the
provisions of the Income Tax Act, 1961, or any other statuary modification or re-enactments thereof, as
applicable) will be paid to alf the applicants on the application money for debentures. Such interest shall be paid
from the date of realisation of cheque(s)/ demand draft{s)Y RTGS upto one day prior to the Date of Allotment.
The interest on application money will be computed on Actual/Actual day basis. Such interest would be paid on
all valid applications.

Where the entire or part of subscription amount has been refunded, the interest at the respective coupon rate on
application money will be paid along with the Refund Orders. Where an applicant is allotted lesser number of
debentures than applied for, the excess amount paid on application will be refunded to the applicant along with
the interest at the respective coupon rate on refunded money. The interest on application money (along with
refund orders, in case of refund of application money, if any) shall be paid by the company within 2 business
days from the Deemed Date of Allotment,

Tax Deduction at Source

Tax as applicable under the Income Tax Act, 1961, or any other statutory modification or re-enaciment thercof
will be deducted at source. For secking TDS exemption/lower rate of TDS, relevant certificate /document must
be lodged by the debenture holders at the office of the Transfer Agents of the Company at least 15 days before
the interest payment becoming due. Tax exemption certificate / declaration of non-deduction of tax at source on
interest on application moncey, should be submitted along with the application form.

Redemption

The Debentures shall be redeemed at such price, at the expiry of the tenor or at the exercise of put/call option, if
any, as mentioned in the Term Sheet,

Payment of Redemption Amount

Payment of the redemption amount of the Debentures will be made by the Company to the beneficiaries as per
the beneficiary list provided by the Depositories as on the record date.

The said redemption amount of the Debentures will be credited to the bank account of the beneficiaries as stated
in the beneficiary list provided by the Depositories. The Company shall not be responsibie for any non-payment

claimed by the Debenture holder on account of rejection of any electronic payment due to incorrect bank details
stated in the beneficiary list provided by the Depositories or the Debenture holder or his custadian.

The Company's liability to the Debenture holder in respect of all their rights including for payment or otherwise
shall cease and stand extinguished after maturity in all events save and except the Debenture holder’s right of

redemption as stated above,

On the Company dispatching the payment instrument towards payment of the redemption amount as specified
above in respect of the Debentures, the liability of the Company shall stand extinguished.

Listing

An application has been made to BSE and NSE secking in-principle approval to list the Debentures to be tssued
and allotted in terms of this Shelf Disclosure Document.

The Debentures issued in terms of this Shelf Disclosure Document will be listed within 15 days from the
Decmed Date of Allotment of cach series.

Fictitious Applications

As a matter of abundant caution and aithough not applicable in the case of Debentures, attention of applicants is
specially drawn to the provisions of sub-section (1) of Section 38 of the Companics Act, 2013:

“Any person who—
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i. Makes or abets making of an application in a fictitious name to a company for acquiring, or subscribing for, its
securities; or

it. Makes or abets making of multiple applications to a company in different names or in different combinations
of his name or surname for acquiring or subscribing for its securities; or

ili. otherwise induces directly or indirectly a company to allot, or register any transfer of, securities to him, or to
any other person in a fictitious name,

shall be liable for action under section 447.”
Section 447 of the Companies Act, 2013 reads as follows —

Without prejudice to any liability including repayment of any debt under the Companies Act, 2013 or any other
law for the time being in force, any person who is found to be guitty of fraud, shall be pumshable with
imprisonment for a term which shall not be less than six months but which may extend to ten years and shall
also be liable to fine which shall not be less than the amount invelved in the fraud, but which may extend to
three times the amount involved in the fraud.

For the purpose of Section 447 of the Companies Act, 2013 —

“fraud” in refation to affairs of a company or anybody corporate, includes any act, omission, concealment of any
fact or abuse of posttion committed by any person or any other person with the connivance in any manner, with
intent to deceive, to gain undue advantage from, or to injure the interests of, the company or its sharcholders or
i{s creditors or any other person, whether or not there is any wrongful gain or wrongful loss.

“wrongful gain” means the gain by unlawful means of property to which the person gaining is not legally
entitled.

*“wrongful loss” means the loss by unlawful means of property to which the person losing is fegally entitied.
Issue Schedule

This Shelf Disclosure Document is dated December 22, 2017 and shall be valid for a period of 180 days from its
date of filing with NSE and BSE.

The Company shall have the sole discretion to issue such number of debentures on such terms as it may deem
fit.

Effect of Holidays

If any of the interest payment dates is a holiday in Mumbai, interest will be payable on the next succeeding
business day in Mumbai and shall be the interest payment date. Such payment on the next day would not
constitute non-payment on due date.

In casc the maturity date falis on a holiday, the payment will be made on the previous working day, without any
interest for subsequent pertod outstanding.

Letter of Allotment and Debenture Certificate in Demat Mode

The Company will make allotment of Debentures to investors in due course after verification of the application
form, the accompanying documents and on realization of the application money, The atlotted Debentures at the
first instance will be credited in dematerialised form on Letter of Allotment ISIN (LOAISIN} within two
working days from the date of allotment. The Company will instruct the Depositories to convert the said LOA
ISIN to Secured Debenture 1SIN inunediately after the receipt of confirmation of registration of charge from the
Registrar of Companies, National Capital Territory of Delht and Haryana.

Right to Accept or Reject Applications
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The Company is entitled at its sole and absolute discretion, to accept or reject any application or commitment, in
part or in full, without assigning any reason. The Application Forms, which are not complete in all respects, are
liable to be rejected. The rejected applicant(s) wilt be intimated along with the refund warrant(s) within 15 days
of closure of the subscription list.

Record Date

The Record Date for the Debentures shall be the 15 days prior to each interest payment and/ or principal
repayment date.

Right of the Company to Purchase & Re-issue Debentures

The Company may if permissible under the relevant provisions of the Applicable Law exercise from time to
time to repurchase some or all the Debenture(s) at any time prior to the date of redemption subject to
comptiance of all Applicable Law, Rules & Regulations, Such buy-back of debentures may be at par or at
premium/discount to the par value at the sole discretion of the Company. In the event of the Debentures being so
purchased and/or redeemed before maturity in any circumstances whatsoever, the Company shall have the right
to keep such Debentures alive for the purpose of re-issuing the same Debentures or by issuing other Debentures
w1 their place under the provisions of the Companies Act, 2013.

Future Borrowings

The Company wall be entitled to borrow/ raise loans or avail of financial assistance in whatever form as also
issuc Debentures / Notes / other securities in any manmner and to change its capital structure, including issuc of
shares of any class, on such terms and conditions as the Company may think appropriate,

Righits of Debenture Holders

The Debenture holder will not be entitled to any rights and privileges of shareholders other than those available
to them under statutory requirements, The Debentures shall not confer upon the Debenture holder the right to
receive notice, or to attend and vote at the general mectings of shareholders of the Company.

Modification of Rights

The rights, priviteges, terms and conditions attached to the Debentures may be varied, modified or abrogated
with the consent, in writing, of those holders of the Debentures who hold at least three fourth of the outstanding
amoumt of the Debentures or with the sanction accorded pursuant to & resolution passed at a meeting of the
Debenture helders, provided that nothing in such consent or resclution shall be operative against the Company
where such consent or resolution modifies or varies the terms and conditions of the Debentures, if the same are
not acceptable to the Company.

Notices

The notices to the Debentureholder(s) required to be given by the Company or the Trustee shatl be deemed to
have been given if sent by registered post to the sole/first allottee or sole/first registered holder of the
Debentures, as the case may be.

All notices to be given by the Debenturcholder(s) shall be sent by registered post or by hand delivery to
Registrars or to such persons at such address as may be notified by the Company from time to time.

All transfer  related  documents, tax exemption certificates, intimation for loss of Letter of
Allotment/Debenture(s) etc., requests for issue of duplicate debentures, etc. and/or any other
notices/correspondence by the Debenturcholder(s) to the Company with regard to the issue should be sent by
Registered Post or by hand delivery to the Registrar, or to such persons at such persons at such address as may
be notifted by the Company from time to time.

KYC Policy
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The KYC and Prevention of Money Laundering Policy in respect of Securities of the Company (hereinafter
referred to as the *KYC Policy - Securities’), has been formulated and adopted by the Company in terms of the
provisions of the Prevention of Money Laundering Act, 2002, as amended, the Rules framed there under, the
Notification issued by the Ministry of Finance (Department of Revenue) vide Circular dated December 16,
2010, the Guidelines issued by the Securities and Exchange Board of India (SEBI) vide Master Circular
ISD/AMIL/CIR-3/2010 dated December 31, 2010 and the Circular No. CIR/MIRSD/O7/2013 issucd by the
Securities and Exchange Board of India on September 12, 2013 and (hereinafter coltectively referred to as
‘KYC norms’™).

In terms of the said KYC Policy, the Company has established a mechanism for establishing and verifying the
identity, address and financial background of its customer so as to ensure that the Company is not used as a
conduit for money laundering or terrorism finance purposes.

Notwithstanding the fact that the Debentures are issued in “compulsory demat mode” and that the necessary
KYC compliance may have been conducted by the concerned depository participant(s) and/or other capital
market intermediaries at the time of acceptance of the applicant as their customer under the applicable KYC
norms, submission of KYC documents as prescribed by the KYC norms, whilst subscribing to the Debentures in
terms of this Shelf Disclosure Document, is mandatory.

Accordingly, all applicants are requested 1o submit complete KYC documents to the Company at the time of
submission of the application form.

If the KYCU documents submitted by an applicant at the time of subscribing to the Debentures are found not to
be in order, the Company shall be entitled to withheld the allotment of the Debentures pending receipt of
complete KYC documents from such applicant.

In case the Company is constrained to withhold the allotment of Debentures on account of non-submission of
complete KYC documents by the applicant as aforesaid, it shall be at the sole risk of such applicant and the
Conpany shall not be liable to compensate the applicant for any losses caused or suffered by them on this
account, nor shall the Company be lable to pay any interest on the application amounts for such peried during
which the allotment of Debentures is withheld.

Electronic Book Mechanism

[n terms of SEBI Circular number SEBI/HO/DDHS/CIR/P/2018/05 on January 05, 2018, elecironic book
mechanism is mandatory for all private placements of debt securitics in primary market 1f 1t 18 ) a shelf issue,
consisting of multiple tranches, which cumutatively amounts to Rs 200 crore or more, in a financial year.

The said circular stated that the electronic book mechanism shall be provided by the recognized stock
exchanges. Accordingly the Company has signed an agreement with both, BSE and NSE for issuance of debt
securities on private placement basis through their Electronic Book Mechanism.

How to Apply

Applications for the Debentures must be made in the prescribed form, and must be completed in block letters in
English. Application Forms must be accompanied by either demand draft or cheque, drawn or made payable in
favour of Indiabulls Housing Finance Financial Services Ltd, and crossed Account Payee only.

Application will be accepted for a mimimum of 10Debentures and in multiples of | Debenture thereafter.
Cheques/demand drafts may be drawn on any bank including a co-operative bank, which is situated at and is a
member or sub-member of the Banker’s Clearing House located at Mumbai. Outstation / post-dated cheque(s),
money order (s), postal order (s), Cash and Stock Invests will not be accepted. The Company assumes no
responsibility for any application(s)/ cheque(s)/Demand draft(s) lost in mail.

Who can apply?

Only those investors, who have been addressed through a communication directly, are eligible to apply. No

other investor can apply.
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Minimum Subscription

10 Debentures of T 10,060,000/~ cach and in multiple of | Debenture thereafter, The entire subscription amount is
required to be paid along with the application.

Succession

In the event of demise of the Debenture helder, the Company will recognize the executor or administrator of the
deceased Debenture holder, or the holder of succession certificate or other legal representative as having title to
the Debentures. The Company shall not be bound to recognize such executor, administrator or holder of the
succession certificate or other legal representative as having title to the Debentures, unless such exccutor or
administrator obtains Probate of Leiter of Admimstration or such holder is the holder of Succession Certificate
or other legal representation, as the case may be, from a competent Court in India having jurisdiction over the
matter. The Directors of the Company may, in their absolute discretion, where they think fit, dispense with
production of probate or letter of administration or succession certificate or other legal representation, in order
to recognize such holder as being entitled to the Debentures standing in the name of the deceased Debenture
holder on production of sufficient documentary proof or indemnity.

Governing Law

The Debentures shall be construed to be governed in accordance with Indian Law. The competent courts at
Mumbai atone shall have jurtsdiction in connection with any matter arising out of or under these precincts. Over
and above the aforesaid Terms and Conditions, the said Debentures shall be subject to the Terms and Conditions
to be incorporated in the Debentures to be issued to the allottees and the Debenture Trust Deed / Trustee
Agreement.

The discount at which such offer is made and the effective price for the investor as a resulf of such
discount

The Debentures are being issued at face value and not at discount to offer price.

The debt equity ratio prior to and after issue of the debt security

Based on the consolidated accounts as on March 31, 2018 of the Company:

{a) Debt Equity Ratio prior to issue of the Debt security (as on March 31, 2108) is 8.25
(b} Debt Equity Ratio after issue of the Debt security® is 9.75

* Assuming T20,000 crores subscription of the current issue and all NCDs issued till March 31, 2018

Servicing behavior on existing debt securities, payment of due interest on due dates on term loans and
debt securities.

The interest 1s paid to the beneficiaries as per the beneficiary list provided by the Depositories as on the record
date fixed in accordance with the terms of issue. Such interests are paid monthly/ quarterly/ semiannually/
annually as per the Term Sheet. The Company endeavors to pay the interest amount on the due dates and if the
due date falls on a Sunday or a holiday then in respect of coupon payment dates falling due on a Sunday or a
holiday, the coupon payment shali be made on the next working day. The said interest amount will be credited
to the bank account stated in the bencficiary list provided by the Depositories. The Company shall not be
responsible for any non-payment claimed by the Debenture holder on account of rejection of any electronic
payment due to incorrect bank details stated in the beneficiary list provided by the Depositories or the Debenture
holder or his custodian,

Till date, the Company has not defaulted in its abligation to pay cither the interest or the principal.
The names of the debenture trustee(s) shall be mentioned with a statement to the effect that debenture

trustee(s) has given his consent to the issuer for his appointment under regulation 4 (4) and alse in all the
subsequent periodical communications sent to the holders of debt securities.
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IDBI Frusteeship Services Limited has been appointed to act as the Trustee for the Debenture holders
{heremafler referred to as “Trustee™). Consent in writing of the [DBI Trusteeship Services Limited to act as the
debenture trustee has been obtained and such consent has not been withdrawn up to the time of filing of this
Shelf Disclosure Document with BSE and NSE. The Trustee consent is enclosed herewith.

All remedies of the Debenture holder(s) for the amounts due on the Debentures will be vested with the Trustees
on behalf of the Debenture holder(s).

The Debenture holders shall without any further act or deed be deemed to have irrevocably given their consent

to and authorize the Trustees or any of their Agents or authorized offtcials to do inter alia acts, deeds and things
necessary in respect of or relating to the creation of security in terms of this Memorandum of Private Placement.

The rating rationale(s) adopted by the rating agencies shall be disclosed

The Debentures proposed to be issued have been rated by two agencies and the rating details are as below:

‘Rating Agency | Category . 1| Meaning of the Rating .~ .
CRISIL Long- Term Debt | Instruments with this rating are
considered to have the highest
degree of safety regarding timely
servicing of financial obligations.
Such instruments carry lowest

credit risk.
ICRA AAA Non-Convertible | Instruments with this rating are
Debenture considercd to have the highest
Programme degree of safety regarding timely

servicing of financial obligations.
Such instruments carry lowest
credit risk.

The rating rationale by FCRA and CRISIL is attached at the end of this Shelf Disclosure Document.

Names of all the recognized stock exchanges where securities are proposed to be listed clearly indicating
the designated stock exchange(s) and also whether in principle approval from the recognized stock
exchange has been obtained,

BSE Limited and National Stock Exchange of India Limited

Additional Covenants

Default in Payment In case of default in payment of Interest and/or principal redemption on
the due dates, an additional intcrest of at feast (@ 2% p.a. over the coupon
rate wili be paid for the defaulting period by the Company.

Delay in Listing In case of delay in listing of the Debentures beyond 20 days from the
deemed date of allotment, the Company will pay penal interest of at [cast
@ 1% p.a. over the coupon rate from the expiry of 30 days from the
deemed date of allotment till the listing of such Debentures to the investor.

Security Creation In case of delay in execution of Trust Deed and Charge documents, the
(where applicable)} Company would refind the subscription with agreed rate of interest or will
pay penal interest of at least @ 2% p.a. over the coupon rate till these
conditions are complied with at the option of the investor,

The interest rates mentioned in the above three cases are the minimum interest rates payable by the Company
and are independent of cach other.
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Term Sheet

Security Series

Issuer

Indiabulls Housing Finance Limited

Type of Instrument

Secured Redeemable Non-Convertible Debentures

Nature of Instrument

Sccured

Seniority

Sentor

Mode of Tssue

Private Placement

Eligible Investors

Only the persons who are specifically addressed
through a communication are eligible to apply for the
DPebentures. No other person can apply.

Listing National Stock Exchange of India Limited and BSE
Limited
Rating “ICRA AAA” by ICRA

"CRISIL AAA™ by CRISIL

Issue Size (T)

Option to retain oversubscription ()

Objects of the Issue

The abject of the issue is to augment the long-term
resources of the company {deployment of funds on its
own balance sheet),

Details of the utilization of the proceeds

The proceeds of the issue will be used for various
financing / refinancing requirements of the company
including for lending, capital expenditure, business
operations and working capital requirements

Coupon Rate

Step Up / Step Down Coupon Rate

Coupon Payment Frequency

Coupon Payment Dates

Coupon Type

Coupon Reset

Not Applicable

Day Count Basis

Actual / Actual

Interest on Application Moncy

Defaulf Interest Rate

Refer Additional Covenants

Tenor

Redemption Date

Redemption Amount

Redemption Premium

Issue Price

Discount at which security is issued and the effective
yield as a result of such discount

PutOption Date

Put Option Price

Call Option Date

Call Option Price

Put Notification Time

Call Notification Time

Face Value

Minimmum Subscription

10 Debentures of T 10 fakhs each and m multiple of 1
Debenture thercafter

lssue Opening Date

Issue Closing Date

Pay-in Date

Deemed Date of Allotment

Issuance Mode

Dematerialised mode only

Trading Mode

Denaterialised mode only

Settlement Mode

RTGS/NEFT/Fund Transfer

Depositories

NSDL/CDSL

Business Day Convention

Refer “Effect on Holidays™ in the Shelf Disclosure
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Document

Record Date

The record date will be 15 days prior to cach interest
payment / principal repayment date

Security

The Secured NCDs proposed to be issued will be
secured by a mortgage of the immovable property of
the Issucr as identified in the Debenture Trust Deed
and a charge by way of hypothecation in favor of the
Debenture Trustee, on all current assets of the issuer
{both present and future) and current and future loan
assets of the Issuer and all monies receivable
thereunder, except those receivables specifically
charged (as described in the Debenture Trust Deed),
on a first pari-passu basis with all other secured
lenders to the Issuer holding pari-passu charge over
the security,

Security Cover

The security cover will be as per the term sheet

Transaction Documents

Term Sheet
Rating Letter
Rating Rationale
Trustee Consent
Application Form

Other Terms (if any)

Conditions Precedent to Disbursement

None

Conditions Subsequent to Disbursement

None

Events of Default

As per Debenture Trust Deed

Provisions related to Cross Default Clause

Role and Responsibilities of Debenture Trustee

As per Debenture Trust Deed

Governing Law and Jurisdiction

Refer “Governing Law™ in the Shelf Disclosure
Document Arrangers to the [ssuc (if any)

Arrangers to the Issue (if any)
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OTHER CONFIRMATIONS

No part of the proceeds from this Issuc will be paid by us as consideration to our Promoters, our Directors, Key
Managerial Personnel, or companies promoted by our Promaoters.

Financial or other material interest of the directors, promoters, or key managerial personnel in the offer:

Except as otherwise stated in the Transaction Documents, none of the Directors, or the Promoters, or any Senior
Management of our Company have any financial or other material interest in this {ssue.

Litigation or legal action against our Promoters taken by any ministry, department of Government or
any statutory authority

Except as disclosed below, there are no litigations or tegal actions pending or taken by any ministry; or
department of the Government; or any statutory authority against the Promoters during the last threc years
immediately preceding the year of the circulation of this Information Memorandum and ne dircctions have been
issued by such ministry; or department of the Government; or statutory authority upon conclusion of such
litigation or legal action.

Details of any inquiry inspections or investigations
Inquiries, inspections or investigations initiated or conducted under the Companies Act or any previous
companies faw in the last five years immediately preceding the year of 1ssue of this Information Memorandum

against our Company and our Subsidiary;

Details of acts of material frands committed against our Company in the last five years, if any, and if so,
the action taken by our Company

There have been instances of fraud, which are inherent in the nature of the business of our Company. However,
there is no material fraud committed against our Company in the last five Fiscals,
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DECLARATION

The Company, hereby declare that all the relevant provisions of the Companies Act, 2013, Securitics Contracts
{Regulationsy Act, 1956, OF SEBI (Issue and Listing of Debt Securities) Regulations, 2008 and SEBI (Issue and
Listing of Debt Sccurities) Amendment) Regulations, 2012 {SEBI Regulations), have been complied with and
no statement made in this Shelf Disclosure Document is contrary to the provistons of the satd Act and/or the
SEBI Regulations.

The compliance with the Act and the rules does not imply that payment of dividend or interest or repayment of
debentures, if applicable, 1s guaranteed by the Central Government.

The monies received under the offer shall be used only for the purposes and objects indicated in the Offer letter.
The Company accepts no responsibility for statements made otherwise than in this Shelf Disclosure Document
and anyone placing reliance on any other source of information will be doing so at his own risk.

Signed by Mr. Harshil Suvarnkar, Head - Markets for and on behal{ of the Board of Directors of the Company,

pursuant to the authority granted by the Board of Directors of the Company at its meeting held on April 20,
2018

Authorized Signatory
R
N2t

For Indiabulls Housing Finance Limited
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TERM SHEET (Series L-005 dated 14™ August 2018)

Option Option I Option I1 Option 11T Option IV Option V
8.75% IHFL, 8.95% IHFL
Security Name e ng e ngmar); 8.8407% IHFL, | 8.3873% IHFL, | 8.80% IHFL, 28™
. 2020 ruary 2008 10" June 2022 | 15™ June 2021 July 2023

Issuer

Indiabulls Housing Finance Limited

Type of Instrument

Secured Redeemable Non-Convertible Debentures

Nature of

Instrument Secured
Seniority Senior
Mode of Issue Private Placement
Eligible Investors Only the persons who are specifically addressed through a communication are eligible to apply
for the Debentures. No other person can apply.
Listing National Stock Exchange of India Limited and BSE Limited
. “CRISIL AAA” by CRISIL
Rating .
“ICRA AAA” by ICRA
g:;::ué?g fot 0 Re-issuance to
Issue Type NA NA NA . Series L-003 (Rs.
(Option —IT/Rs. | [y ooy
250 Crores)
Original
issuance of Rs.
250 crores on
19th March 2018
Re-issuance Original issuance of
Past Issuance issuance of Rs. Rs. 150 crores on
History NA NA NA 18.5 crores on 30" July 2018
15™ June 2018
Re-issuance
issuance of Rs.
35 crores on 29™
June 2018
Rs. 1000 Crores
(Rs. One
Thousand
lés. 100((;{5 Crores Only) ?1:5 st,“irl(l)r?s Rs. 44 Crores Rs. 100 Crores (Rs.
Issue Size (Rs.) TOTES (KS. L ty (Rs. Forty Four One Hundred
One Thousand . Five Crores
Initial Crores Only) Crores Only)
Crores Only) - Only)
Subscription
will be 0.1% of
Issue Size
Option to retain
oversubscription N.A.
(Rs.)
. The object of the issue is to augment the long-term resources of the company (deployment of
Objects of the Issue funds on its own balance sheet).
Details of the The proceeds of the issue will be used for various financing / refinancing requirements of the




utilization of the

company including for lending, capital expenditure, business operations

and working capital

proceeds requirements
Coupon Rate 8.75% pa 8.957% pa 8.8407% pa 8.3873% pa 8.80% pa
1* Interest
Payment on 21%
February 2019
and
subsequently
1* Interest Payable
Payment on Annually; Compounded Compounded
Coupon Payment @ Annually & Annually & Payable Annually
Frequency 21 February Balance Payable At Payable A At Maturity
q 7 2019 and At Subscription N;Ii}t?nie N:;lya .e, t t Maturity
Maturity Payment Date; aturity aturity
and,
Put Option Date
or/& At
Maturity (as
applicable)
First interest
payment six
months after
deemed date of 30th July 2019, 30th
Counon Payment | 21" February | &lounent and July 2020, 30th July
P y 2019, 21 10™ June 2022 | 15 June 2021 2021, 29th July
Dates annually every
February 2020 2022, 28th July
year and on the 2023
Put Option Date
or Maturity
Date (as
applicable)
Coupon Type Fixed
Coupon Reset N.A.
Day Count Basis Actual / Actual

Interest on

Interest at respective coupon rate to be paid to the applicants on the application money for the
NCD for the period starting from and including the date of realization of application money in

Application Money issuers bank account upto one day prior to the deemed date of allotment.
In case of default in payment of interest and/ or principal redemption on the due dates, the
Default Interest Company shall pay additional interest at the rate of 2.00% p.a. over the Coupon Rate for the
Rate defaulting period i.e. the period commencing from and including the date on which such amount
becomes due and up to but excluding the date on which such amount is actually paid.
18 months 9 Years 6
from the Months from .
Tenor deemed date of | the deemed date 1389 Days 1029 Days 1802 Days
allotment of allotment
. 21" February 21% February h th -
Redemption Date 2020 2028 107 June 2022 | 15 June 2021 28" July 2023
. Paid - up
Redemption Rs. 10.00.000/- Amount or Rs. 10,00,000/- | Rs. 10,00,000/- per | Rs.  10,00.000/-
Amount per NCD P per NCD NCD per NCD

NCD




Redemption

Premium At Par
Face Value Rs. 10,00,000/- | Rs. 10,00,000/- | Rs. 10,00,000/- | Rs.  10,00,000/- | Rs.  10,00,000/-
per NCD per NCD per NCD per NCD per NCD
Initial Subscription | Rs. 10,00,000/- | Rs. 1,000/- per | Rs. 10,00,000/- | Rs. 9.87,213/- per | Rs. 9,97.,661/- per
per NCD per NCD NCD per NCD NCD NCD
Rs. 35,617.30/- | Rs. 5,304.11/- per
Accrued Interest N.A. N.A. N.A per NCD NCD
Balance
Subscription N.A. ns N(9j§9,000/- NA. NA. NA
Payment Amount P
Initial Subscription | Rs. 1000 1 5. 1 Crore Rs. 25 Crores | & }f%o 29,65,109.59
Amount Crores ) ' s 45,00,45,332.60/- /_’ R
Rs 999 Crores
(subject to Put
Balance l?elzgonexerci::é
Subscription N.A. & N.A. N.A. N.A.
before the
Amount
Balance
Subscription
Payment Date)
Discount /
fe?ﬁrvﬂsﬁggltﬁh Issued at discount | Issued at discount
y . with effective | with effective
and the effective NA. NA. NA. vield of 8.8500% | yield of 8.8500%
yield as a result o XIRR XIRR
such
discount/premium
Balance st
Subscription NA. 21" February | g o NA. NA.
2020
Payment Date
Balance amount
to make NCD
Fully Paid ie
99.9% of Face
Value at the
option of the
Investors. This
will be payable
Balance at the end of 18
N.A. N.A. N.A.
Subscription Terms N.A. months  from
the date of
allotment ie.
21%  February
2020

Notice may be
issued by the
Registrar  and




Transfer Agent/
Issuer to the
Investors to
fund the
Balance
Subscription
Amount

Put Option

N.A.

Initial
Subscriber
(including
associate,
affiliaties and
other  directly
related parties
from time (o
time) will only
have the right
but not the
obligation to
seek
redemption by
exercising the
put option
anytime
(subject to Put
Notification
Period) of all or
any of the
NCDs held by
such investor
by providing a
notice to the Put
Option  Agent
and Debenture
Trustee or the
Issuer and
specifying  the
Put Option Date

At least two
months notice
period between
the put option
notice and Put
Option Date

After NCD
being made
fully paid-up:
Put Option
would be
exercised in
tranches of at

least Rs. 50
crores and
multiples of
Rs.5crores
thereon

Initial

Subscriber shall

N.A.

N.A.

N.A.




intimate the Put
Option Agent,
once they sell
the NCDs (after
being made
fully paid)

The amount
arising from the

Put Option
exercised by the
NCD holder
shall be

credited by the
Issuer to the
NCD holder on
the Put Option
Date as per the
bank  account
details of the
holders of the
NCD received
by the Issuer
from the Put
Option  Agent
as on the
Record Date i.e.
15th day prior
to the Put
Option Date.

Put Option Date

Date as notified
by the Investor,
which would be
at least
18months (i.e
N.A. 21" February | N.A. N.A. N.A.
2020) after the
deemed date of
allotment, but
before the
maturity date

At Par (Paid-up

Put Option Price N.A. Amount on the | N.A. N.A. N.A.
NCDs)
60 Calendar

Put Notification Days prior to

Time N.A. the Put Option N.A. N.A. N.A.
Date

Call Option Date N.A.

Call Option Price N.A.

Cflll Notification NA

Time

Minimum

Subscription

10 Debentures of Rs. 10 lakhs each and in multipe of 1 Debenture thereafter




Issue Opening Date

20™ August 2018

Issue Closing Date

20™ August 2018

Pay-in Date

21% August 2018

Deemed Date of
Allotment

21% August 2018

Issuance Mode

Dematerialised mode only

Trading Mode Dematerialised mode only

Settlement Mode RTGS/NEFT/Fund Transfer

Depositories NSDL/CDSL

Busmess.Day Refer “Effect on Holidays™ in the Shelf Disclosure Document

Convention

Record Date The record date will be 15 days prior to each interest payment / principal repayment date
Mortgage of the immovable property of the Issuer as identified in the Debenture Trust Deed and
a charge by way of hypothecation in favor of the Debenture Trustee, on all current assets of the

Security issuer (both present and future ) and current and future loan assets of the Issuer and all monies

receivable thereunder, except those receivables specifically charged (as described in the
Debenture Trust Deed), on a first pari-passu basis with all other secured lenders to the Issuer
holding pari-passu charge over the security.

Security Cover

The security cover will be at least 1.00 times of the outstanding book value of the NCDs at all
times during the tenure of NCDs

Right of Issuer to
Purchase & Re-
issue Debentures

The Issuer may if permissible under the relevant provisions of the applicable law exercise its
rights, from time to time, to repurchase some or all the Debenture(s) at any time prior to the date
of redemption subject to compliance of all applicable law, rules &regulations. Such repurchase
of debentures may be at par or at premium/discount to the par value at the sole discretion of the
Issuer. The Issuer shall have the right to keep such Debentures alive for the purpose of re-
issuing the same Debentures or by issuing other Debentures in their place in accordance with the
relevant provisions of the Companies Act, 2013.

e Term Sheet
Transaction ° RaQng Letter
¢ Rating Rationale
Documents
e Trustee Consent
e Application Form
Conditions
Precedent to None
Disbursement
Conditions
Subsequent to None
Disbursement
Events of Default As per Debenture Trust Deed dated 26" June 2018

Provisions related
to Cross Default
Clause

As per Debenture Trust Deed dated 26" June 2018

Role and

As per Debenture Trust Deed dated 26" June 2018




Responsibilities of
Debenture Trustee
g:)(;?::‘iig(gﬁlc“g:; Refer “Governing Law™ in the Shelf Disclosure Document Arrangers (o the Issue (if any)
Trustee IDBI Trusteeship Services Ltd
Put Option Agent
ﬁﬁie;ﬁfﬁ;?&?l"" NA. ?ﬁ?@gsmp La | NA N.A. N.A.
exercised)
Registrar Karvy Computershare Pvt. Ltd.
f;:;i“(’lo’fe;i;‘)’ the | Axis Bank Axis Bank NA. NA. Axis Bank
The company reserves the right to change the series timetable
Option 1
Cash Flows : Date No. of days in Coupon | Amount (Rs.)
Coupon 1 Thursday, 21 February 2019 184 44,109.59
Coupon 11 Friday, 21 February 2020 365 87,500.00
Principal Repayment Friday, 21 February 2020 10,00,000.00
Option II : Scenario I (Partly Paid-up Cashflows) ,
Cash Flows Date No. of days in Coupon | Amount (Rs.)
Pay-In Tuesday, 21 August 2018 (1,000)
Coupon 1 Thursday, 21 February 2019 184 45.15
Coupon II Friday, 21 February 2020 365 89.57
Principal Repayment Friday, 21 February 2020 1,000.00
Option II : Scenario IT (Fully Paid-up Cashflows)
Cash Flows Date No. of days in Coupon | Amount (Rs.)
Pay-In Tuesday, 21 August 2018 (1,000)
Coupon 1 Thursday, 21 February 2019 184 45.15
Coupon I1 Friday, 21 February 2020 365 89.57
Balance Subscription Payment Friday, 21 February 2020 (9,99,000)
Coupon 111 Friday, 19 February 2021 364 89.080.55
Coupon IV Monday, 21 February 2022 367 90,060.79
Coupon V Tuesday, 21 February 2023 365 89,570.00
Coupon VI Wednesday, 21 February 2024 365 89.570.00
Coupon VII Friday, 21 February 2025 366 89,570.00
Coupon VIII Friday, 20 February 2026 3604 89,324.60
Coupon IX Friday, 19 February 2027 364 89.324.60
Coupon X Monday, 21 February 2028 367 90,060.7%
Principal Repayment Monday. 21 February 2028 10,00.000.00




Option I
Cash Flows Date No. of days in Coupon | Amount (Rs.)
Coupon I Friday, 10 June 2022 1389 3,80,862.38
Principal Repayment Friday, 10 June 2022 10,00,000.00
Option IV ;
Cash Flows - Date No. of days in Coupon | Amount (Rs.)
Coupon I Tuesday, 15 June 2021 1029 2,99,061.28
Principal Repayment Tuesday, 15 June 2021 10,00,000.00
Option V ; ‘ ,
Cash Flows Date No. of days in Coupon | Amount (Rs.)
Coupon I Tuesday, 30 July 2019 365 88.,000.00
Coupon I Thursday, 30 July 2020 366 88,000.00
Coupon III Friday, 30 July 2021 365 88.000.00
Coupon IV Friday, 29 July 2022 364 87.758.90
Coupon V Friday, 28 July 2023 364 87.758.90
Principal Repayment Friday, 28 July 2023 10,00,000.00

The above tables are illustrative and indicative. The actual dates and maturity amount will be in accordance (o and in
compliance with the provisions of SEBI circular CIR/IMD/DF-1/122/2016 dated November 11, 2016 giving effect
to actual holidays and dates of maturity which qualifies the SEBI requirement.

For Indiabulls Housing Finance Limited




| Indiabull:
Indiabulls Housing Finance Limited
(CIN: L§892201L2005PLC136029)
Audited Consolidated Financial Results
for the year ended March 31, 2018
— {Rupees in Crores)]
i Statement of Consolidated Financial Resuits for the year ended March 31, 2018
Quarter ended . Year endad
Particulars 31.03.18 31.12.17 31.03.17 31.02,18 31.03.17
{Unaudited) {Unaudited) {Unaudited) [Audited) [Audited)
1 Revenue from operntians 3,689.72 3.34917 2,931.40 13,061 .82 10,399.04
2 Other income (Rafer Note 3 27750 756.42 203.47 " 157847 1.302.70
3 Total revenue (142) . 3.967.22 4,105.66 3.22487 14,640.39 11,701.74
4  Expenses
Employee beneflts expense 138.82 156.00 113.60 581.19 495 66
Finance costs - 2.083.01 1953.14 1.739.10 7.653.86 841075
Dopreciation and amortisation expense 1371 8.05 8.78 ros 23.12
Othar expenses 478.97 429.11 562 1,392.72 29538
Tolal expenses 2,724.51 2,546.30 2.255.08 9,664.82 7,829 94
5 Prafit before tax (3-4) 1,242.71 1,556.36 969.79 4,975.57 3,774.80
6 Tax expense
Cumrent tax oxponse {(Net of MAT credit entillerment) 254.14 380.11 177.14 1.008.21 828.90
Daforred Yax (Credit) / Charge (35.90) 13.78 (44 8 141 .85 34.34
Total Tax Expense . 218.24 393.89 132.4 1,150.06 833.244
7 Profit for the Period / Year {5-6) 1,024.47 1,165.47 83733 3,825.51 2,908.66
8  Add: Share of Profit / {Loss) of Associate 5.90 2.27 3 2187 (2.18)
i Profit for the period / year attributehle to Minarity Interest (746) 1,030.37 1,167.74 840.54 3.847.38 2,906.40
| 10 Less: Share of Profit aliributable to Minority Interast - - - - -
11 1Por,oﬂt for the period / year atiributable to the Shareholders of the Company (3 103037 1.167.74 84054 1.847.38 2,905.40
12 Paid-up Equity Shave Capital 85.31 8519 B84.77 85.31 . 8477
i3 goe;_a:::wes excluding Revalustion Reserves as per Balance Sheet as on March 31, 1333822 12,097 29




14 Earning; per Share (EPS) balore axtracrdinary tems o
(EPS for the quarters are not annualised)
~Basic (Amount in Rs.) 24.16" 27,45 19.83* 80.51 63.80
-Diluted {Amount in Rs.) 23.01* 2743 19.63 89.43 67.88
“Face Vakte (Amount in Rs.) 2.00 2.00 2.00 2.00 2.00
Eatnirgs per Share (EPS) after extraordinary jtorms
(EPS for the quarters are not snnualised)
-Basic (Amount in Rs.) 24.16* 27.45" 19.33" 90.51 66.80
~Diiied (Amount in Rs.) 23.91° 2743 19.63* 89.43 67.98
-Face Value (Amountin Rs.) ] 2.00 2.00 200 2.00 2.00
715 " Hems exceeding 10% of Total Expenses "
-Provision for Loan Assets / Dad Dabls Witten Off (Net of Recaveries) 32568 262.48 238.43 817.19 580.54
-Contingent Provisions against Standard Assats 86.31 6486 72.86 204,14 202.36
" "Notes to the Financial Results:

! Indiabulls Housing Finsnce Limited (IBHFL) conducts its operations along-with ks subsidiaries and associatc. The Consolidated financial staternants are prapared in accardance with
the principles and procedures for the preparation and presentation of Consolidatod Accounts as set out in the Accounting Standards. (AS 21 and AS 23) nofified under Section 133 of]
ihe Companies Act, 2013 road with relevant rutes issucd thereunder. The financial statemants of the parent Company and its subsidiarios have been combined on a fine-by-line basis|
by adding together the baok values of like tems of assets, lisbilities, income and expenses, after eliminating intra-group balancds, transactions and resulting unrealized gains /|
lesges. The Investment in assochate is accounted on “Equity Method®. The consolidated finandial statements are preparcd by applying uniform sccounting policies.

2 The consolidated financial resufts of Indiabulls Housing Finance Limited (IBHFL', the Company’) for the year andad March 31, 2018 have been reviswsd by the Audit Commiltee and
subsequently approved at the meeting of the Board of Directors helkd on Apri 20, 2018,

3 The income receivedircagnised by the Company from its Cash equivalents arvd Curent Jnvesiroents in the form of Dividend Income on Units of Mutus! Funds. Profit on appreciation|
of Mutual Funds (unquoted) and Prolik on sale of Cuirent Investments, is included in Other Income above,

4 The comparative financial statements of the Company for the year ended March 31, 2017 were audited by the predecessor audttor,

5 Figures of quarter ended March 31, 2018 sro the baloncing figures between audited figures of the Company in respect of the full financial year and the published imauditad yeer to
date figures up to niny manths ended Decernber 31, 2017,

& Figures of quaner ended March 31, 2017 are the balancing figures between audited figures of the Company in respect of the ful financial year and the published unaudited year to,
date figures up to nine months ended December 31, 2016,

7 Figuies for the prior year / period have been regrouped and / or reclasaified wherever considered necessary.

| 8 Segment Resulls: . {Rupees in Crores)
CGuarter ended Year ended
Patticulars 31.03.18 31,1217 31.03.17 34.03.18 310317
(Unawudited) {Unaudited) {Unaudited) {Audiled) (Audited)

1 |Segment Revenue
Invesling & Financing related activities (Rafer Note 3} 3.064.90 401195 3.162.64 14,326 88 11.462.91
Cee Income ) 102.73 8540 5477 305.21 160.48
Total 3,967.63 4,087.35 3.217.41 14,632.19 11,632.40
Less: Inter Segment Revenue - - . . .
Income from Operations 3,967.63 4,097.36 3.217.41 14,632.18 11,632.40




’_2- ‘[segment Resuits profit before Tax and after Finance costs
investing & Financing related activilies 1.166.42 1.538.90 84338 4,784.12 3678.45
Fee Income 86.85 2.2 4428 257.33 139.83
Tota! 1.253.27 1.811.02 987.66 5,041,458 3,818.28
Less: Other un-aliocable expendiure
net off urallocoble income 1056 5168 | 17.87 65.88 45.48
_____ Total Profit Before Tax 1.242.71 1,559.36 988.79 | 4,975.57 3,771.80
1 |Segment Assets
{investing & Financing related activities 131,127 24 122.165.16 103,145.11 131,127.24 103,145. 11
Fae Income 5890 44 .95 38.36 58.90 38.38
Unollocable Sogment Assets 716 83 846.09 521.93 71663 521.93
Total 131.902.77 122.856.20 103,705.40 | 131,902,727 103,705.40
4 ' [segment Liabiities )
investing & Financing ralated activities 118.201.03 108,392 72 91,371.39 118,201.03 91,371.38
Fee Income 8.04 7.39 879 8.04 9.7
Unaliocable Segment Liabilities 270.17 274 58 201.75 270.17 201.78
Total 118,479.24 109,67467 | 9158283 118,479 94 81.582.33
§ |Capital Employed (Segment Assets - Segment Liabililies)
Investing & Financing related activites 12.926.21 12.77T2.44 1.773.72 12.926.21 M7I73.72
Fee Income 50.86 3755 28.57 50.86 2857
Unaliocable Capital Employed 446,48 371.53 320.18 446.46 320.18
Total 13,423.53 13,181.53 1242247 13,423 .53 12,122.47
Note: “Fee Income™ business segrment mainly comprises of Financial Service related fes based advisory servicos income. soling of Insurance products as a Licensed Carporate Agent;
2nd olhar related ancillaty services.
9 [Consolidated Statement of Assets and Liabllities: (T!upees in Crares)
As at As ot
FParticulars 31.02.18 31.03.17
VO —_— (Audited) (Audited)
A [EQUITY AND LIABILITIES
1 [Shareholders' Funds
(o) Share Capital 85 M 8477
ib} Reserves and Surplus 13.338 22 12,037 29
Sub-total - Shareholdars’ Funds 13,423.53 1212208
2 {Share application money pending aliotment - 041
3 {Mon-Current Liabilitics
{2) Long-term bomrowings 69.103.87 54.116.02
(b) Defened tax Liabikties 122.97 118,35
(=) Cther Long term Habikties 401 &5 159.09
td} Long term provisions 1.086.75 785.07
Sub-total - Non-Current Liab#Hitj 70.715.44 55,178.53




4 |Current Liabllities
() Short-torm borrowings 24,704,119 18,033.00

(6) Trade payables .

ti) Total outstanding dues of micro enterprises and small enterprises; and .

{iiy Total outstanding dues of creditors other than micro enterprises and small enterprises 8,52 5.84
¢} Othar current liabilities 22,787.71 18,074.89
1d) Short-term provisions 273.47 208076
- Sub-total - Current Liabilities 47,763,814 36.404.39
TOTAL- EQUITY AND LIABILITIES 131,502.78 103,705.39
B |[ASSETS

1  (Non-current aseets
{3} Fixed assols

(i} Tongible assets 99 52 90.28
{1} Intangitle assots 11.852 10.83
() Goodwill on Consolidation {Net) 57.83 67.80
{c} Hon-current investments 3.083.84 796.73
id) Deferred tax assots 10.59 8.05
(0} Long ietm loons and advances 99.897.01 74,307 88
{h Other non-current assails 357.08 232.10
Sub-total - Non-curremnt assets 103,517.35 7551367
2 [Currerd assets

(%) Currort Investments 11,787.05 1281991
(b} Trade receivables 3.00 14.49
{c) Cash and cash aquivalents 4,747.81 5682.53
(d} Short-term loans and advances 10,662.99 8779.78
(e} Other current assots ' 1,156.54 895.01
Sub-total - Current assets 28,365.13 28,191.72

TOTAL- ASSETS] RERE T 103,706.39 |




[ T Indlabults Housing Finance Limited
{CIN: L65922DL2005FPLC136029)
Audited Standalone Financial Results
for the year ended March 31. 2018
(Rupees in Crores)
Statement of Standalone Financial Results for {he year ended March 31, 2018
T a Quarter ended Year ended
Particulars 31.03.18 31.12.17 31.03.17 31.03.18 31.03.17
. {Unaudited) | (Unaudited) (Unaudited) {Audited) (Audited)
1 Revenue from operations 3.400.84 311589 281249 12,214.76 10.031.71
2 Other income (Refer Note 2} 281.93 755 85 288 .88 1,568.02 1,285.45
3 Total revenue (1+2) 3.682.77 ) 3,871.74 3,101.17 13,782.78 11,3717
4  Expenses , -
Employee benefits expense ' 125.77 145 46 102.69 526.5g 45358
Finance costs 1.977.01 187478 1,710.75 7.354.81 6.314.75
Cepieciation and amortisation expense 7.28 6§82 574 26.97 2071
Other expenses ) 439.79 41096 331.386 1.284.33 B47.34
Total expenses . 2,549.85 2,434.02 2,160.54 9,192.70 7,636.38
5  Proht beforc lax (3-4) ) ! 1,132.92 1.437.72 960.63 4,690.08 3,680.79
6, Tax expense o
T Current tax expense (Net of MAT credit enfittement) 215.45 339.21 169.82 879.17 801.29
Deferred Tax (Credit) / Charge (34.89) 14.45 {40.90) 144.39 37.14
Total Tax Expense 180.56 353.66 124.62 1.023.56 83840
7 Profitfor the Period / Year (5-6) 952.3% 1,084.06 2171 3,566.52 | 2.642.39
[ "8 " Poid-up Equily Share Caphal 85.31 8518 84.77 85.31 - 84.77 |
g ;25;—)% Debt Capital {consists of Debentures including Perpetual and Subordinated 50.328.30 45.964.63 37.203.13 50,329.30 37.203.13
10 Reserves excluding Revaluation Reserves as per Balance Sheet as on March 31, 2018 12,808.14 11,7844
11 Debenlure Redemption Reserve 50243 420,52 170.21 502.43 170.21
|12 Eamings per Share (EPS) before extraordinary fems
*{EPS for the quarters are not annuaksad)
-Basic (Amount in Rs.) . 22.33" 25.48* 193¢ 83.90 67.28
-Diluted (Amount in Rs.) 22. 10 2519 18.19" 829t 66.48
-Face Value (Amount in Rs.} , 2.00 2.00 2.00 2.00 200
Earnings per Share (EPS) after extmordinary items
(EPS for the quarters are not annuaksed)
-Basic {Amount in Rs.) CR3T 25.48° 83.90 67.28
-Diluted (Amzunt in Rs.) rra vy 2519 Bz.91 - 6648
-Face Value (Amount in Rs.} 200 2.00 2.00 2.00




(13 Items exceeding 10% of Total Expenses T T

-Provision for Loan Assets / Bad Debta Written Off (Net of Recoverles) 305.11 28712 185.86 B64.07 458 44
-Contingent Provislons against Standard Assets 81.89 | 58,83 69,49 183.93 195.73
Debt Equity Ratio ‘

14 (Loan Funds / Own Funds) _ 5.02 6.95
Debt Service Coverage Ratio .

15 [(Ratnings belore Interest and Tax for the periodiyear) + (Principal collected from Gustomers during the period/year)] / [{Inferest Expense for 208 1.75
the periodiyear) + (Principal repaid of the borrowings during the periodiyear)] 7

16 Interest Seivice Coverage Ratio 163 158
{Earnings before Interest and Tax / Interest Expense) - .

Notes to the Financial Results:

The standalone financial results of indiabulls Housing Finance Limited (1BHFL', ‘the Company’) for the year ended March 31. 2018 have been reviewed by the Audit Committee and
subsequently approved at the meqting of the Board of Directors heid on April 20, 2018,

2 The income received/recognised by the Company from its Cash equivalents and Current investments in the form of Dividend Income on Units of Mutual Funds, Dividend from
Subsidiaries, Profit onappreciation of Mulual Funds (unquoted) and Profit on sale of Current Investments. is inchided in Other Income above.

3 The comparative financial statements of the Company for the year anded March 31. 2017 were audited by the predeceasor ayditor.

4 Figures of quarter ended March 31, 2018 are the balancing figuree batween audtted figures of the Company in respect of the full financial year and the published unaudited year lo!
date figures up to nine months ended December 31, 2017.

S Figures of quarter ended March 31, 2017 are the balancing figures between audited figures of the Company in respect of the ful] firancisl year and the published unaudited year lo
date figures up to nine months ended December 31, 2015, )

& During the current quarter, upon exercise of Stock options by the eligibie employees, the Company had issued an aggregate of 603,042 (Six Lakh Three Thousand and Forly Two)
Equily shares of face value Rs, 2/- each, Consequent lo the said allolment, the paid-up Equity share capital of lhe Company stands Increased from Rs. 851.865,488/- divided into
425.932.744 Equity shares of face value Rs. /- each to Res. 853,071,572)- divided into 426 535 786 Equity sheres of face value Rs. 2/- each. -

T in respect of Non Convertible Debentures {NCDs) the premium on redemption (accrued but not duwe) for the year ended March 31, 2018 amcunting to Rs. 224.29 Crores {(including
Rs. 5614 Crores for the quarler ended March 31, 2018), for the year ended March 31, 2017 amounting to Rs. 124.99 (rorss, (including Rs. 28.74 Crores for the quarter ended
March 31, 2017)) has been adjusted net of tex against the Securities Premium Acgount.

8 Debenture issue expenses for the year ended March 31, 2018 amounting to Rs. 59.08 Crores. ({including Rs. 2 76 Crores for the quarter ended March 31, 2018}, for the year ended
March 31, 2017 amounting to Rs. 138.76 Crores, {including Rs. 6.31 Crores for the quarter ended March 31, 2017)) has been adjusted net of tax against the Securiies Pramium
Bccount.

8 During the current quarter, CRISIL has reaffirmed the following Ratings:- o
Nen-Conwvertible Debentures of Rs. 250.00 Billion CRISH AAA/Stable
Mon-Conwerlible Debentures of Rs. 93.00 Billion CRISIL AAA/Slable
Subordinated Debt of Rs. 25.0 Bilfion CRISIL AAA/Stable
Commercial Paper Programme of Rs, 180.00 Billion CRISIL A1+ (Realfirmed)

10 During the current quarter. ICRA has reaffirmed the following Ratings:-

Non-convertible debenture programme of Rs. 452.00 Billion ~ I[ICRA AAA (Stable)

(Subordinated Debt Programme of Re. 50.0 Billion _ [ICRAJAAA(Stable)

Commercial Paper Programme of Rs. 180.00 Billion |CRAJA1 +; Restfirmed
/', T i'lgy:?‘:\
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[ 17 " During the curent quarter, GARE has reaffirmed the following Rafings:-
Long-Tenm Deht of Rs. 413.00 Biliion j : )
Subordinate Debt of Rs, 50.00 Billion
Perpetual Debt of Rs. 2,00 Bifion

Long-term / Short-term Bank Facilities of Rs, 525.00 Bilion

CARE AAA (Outfook:Stable) (Reaffirmed)
CARE AAA (Outlock: Stabie) (Reaffirmed) ]
CARE AA~ (Outlook:Stable) (Reaffirmed)

CARE AAA {Qutlook:Stabie) / CARE A1+ (Resffirmed)

« During the current quarter. the Compensation Committee of the Company had at its meeting held on March 24, 2018, granied under the “Indiabulls Housing Finance Limited
Employees Stock Option Scheme - 2013", 1,00,000 (One lakh) Stock: Options representing an equal number of equity shares of face value of Rs. 2/- gach in the Company at an
exercise price of Rs. 1,200.40 being the latest available closing market price on the National Stock Exchange of India Limitad. as on March 23, 2018. The Stock Options so granted,
shall vest within 5 years beginning from March 25, 2019, the first vesting date. The options vesled under each of the siabs can be exarcised within a period of five years from the
relevant vesting date.

13 The fourth inlerim dividend of Rs. 14/ per equity share (700% of the face vaive of Rs. 2/- per equity share) was approved al the meeting of the Board of Directors of the Company]
held on January 23, 2018 and the Company had transferred Rs. 597.00 Crores (excluding corporaie dividend tax) on January 25, 2018 and Rs. 015 Crore {excluding corporate
dividend tax) on Febrnuary 02, 2018 Into the designated Dividend Account.

14 The Board of Directors of the Company at its meeting held on April 20, 2018 has declarad an irerim dividend of Rs. 10 per equity share.

15 Figures for the prior year / period have been regrouped and / of reclassified wherever considered necessary.

16 Segmen! Resuits: {Rupees in Croses)

Quarifer ended Yearended
Particulars 31.03.18 31.12,17 31.063.17 31.03.18 31.03.17
{Unaudited) {Unaudited} {Unaudited) {Audited) {Audited)
1 |Segment Revenue
Investing & Financing related activities (Refer Nole 2) 3629.M1 3.815.19 3,076,06 13,855.41 1118631
Fee Income 4110 4825 13.78 112.16 58.68
Total 3.670.81 3,863.44 3,089.88 13,767.57 11,244 98
Less: Inter Segment Revenue - - - - -
Inceme from Operations 3.670.81 3.863.44 3,089.B5 13,767.57 11,244.99
2 |Segment Results profit before Tax and after Finance costs
investing & Financing related activities 1.096.12 1.440.84 954.00 4,542 26 366839
Fee Income 41.01 4815 13.70 M1.77 58.29°
Total 1,137.13 1.488.99 987.70 4,654.03 372668
Less: Other un-allocable expenditure ! .
nel off unailocable income - 4.21 51.27 17.07 6395 45.89
Totai Profit Before Tax 1.132.92 . 1.437.72 950.63 4,590.08 1,680.79
3 |Segment Assets
Investing & Financing refated activities 123.586.00 115,782,286 90,843.87 123,585.00 99.843.87
Fee Income 5.84 1.62 411 584 411
- Unaiflocable Segment Assets 650.09 616.40 442 34 650.09 442 34
15 . [Tota j 124,241.93 116.400.28 100,290.32 124,241.93 100,290.32
s //)/,;?;\\
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4 (Segment Liabilities
Investing & Financing related activities 111,131,907 ! 103.449.43 88,227.91 111.131.97 88227 91
Fee Income - - - - -
Unallocable Seginent Lisbiltles 21851 i 22353 193.09 218.51 193.09
Tolal 111.350.48 103,672.96 88,421.00 111,350.48 88,421.00

5 |Capilal Employed {Segment Assets - Segment Liabilities) .
Investing & Financing related activities 12,454.03 233283 1181596 12.454.03 11,615.96
Fee Income ‘ 584 1.62 414 5.84 411
Unallocable Capital Employed 431.58 392.87 249.25 433.58 249.25
Folal 12.891.45 12.727.32 11,869.32 12,851.45 11,869.32

Note:  “Fee Income” business segment mainly comprises of Financial Service related fee based advisory services income. selling of Insurance products as a Licensed Corperate Agent;
and other related ancillary services.

[ 77 TStatement of Assets and Lisbifes: - (Rupees in Crores)
T As at As at
Particulars 31.03.18 31.03.17
L o : (Audited) {Budited) |

A |EQUITY AND LIABILITIES

1 |Shareholders’ Funds

{a) Share Capital 8531 84.77
(b) Reserves and Surplus 12,806.14 1178414
Sub-total - Shareholders’ Funds . 12,891.45 11,868.91
2 1Share applicallon meney pending aliotment - 0.41
3 |Non-Cusrent Liabilities .
(@} Long-lerm borrowings ‘ 65,357.30 52,988.92
(b) Deferred tax Liabllities {net) 122.96 118.34
(c) Other Long term liab#itties 4 .85 159.09
(d) Long term provisions 1,062.12 769.47
Sub-total - Non-Current Liabilities - . 66,934.23 $4,035.82
4  |Current Liabilities
" (2) Shot-term borrowings 22.107.70 16,583.00
{b} Trade payables
(1) Total outstanding dues of micro enterprises and small enterprises; and - -
{i) Total outstanding dues of creditors other than micro enterprises and smaf enterprises 28.52 594
{c) Other current lia bitities 22,057 46 17.509.76
(d) Short-term provisions 222 57 286 .47
Sub-total - Current Liabilitles ) cerdeee, 44,416.25 34,385.17
o RN ETARN
TOTAL- EQUITY AND LIABILITIES ' j i | NTAN,241.93 100,260.31
. A

21




"B |ASBETS

1 |Non-current assets

(@) Fixed assets
(i) Tangible assets 21.51 81.78
{ii} Intangible assets - 5.2t 205
{b) Non-current investments 4,116.70 1.530.22
(c) Deferred tax assets (net) - -
(c) Long term joans and advances . 92,981 49 71.335.40
(d) Other non-current assots a55.38 2t4.21
Sub-total - Noncurrent assels 97,550.60 73,163.66
2 {Current assets
{a} Current investments . 11,484 86 12.63487
(b} Trade receivables 5.84 410
{c) Cash and cash equivalants 4,348.00 544412
{d} Short-term loans and advances 982910 8,166.96
(e} Other current assets 1,023.53 876.60
Sub-total - Current assets 26,691.33 27.126.65
TOTAL- ASSETS el 12424193 100,290.31

Registered Office: M-62863, First Fizor, Gonnaught Place, New Delhi- 110 001, For andgon behalf of the

Place - MuUmbai Gagan Ba ax

9
Date : April 20, 2018 - Vice-Cha n, Mana
\
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Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclasure Requirements)
Regulations, 2015

To

Board of Directors of
Indiabulls Housing Finaunce Limited,

L.

We have audited the accompanying statement of standalone financial results of Indiabulls Housing
Finance Limited (‘the Company®) for the quarter ended March 31, 2018 and for the year ended
March 31, 2018, attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. The quarterly
standalone financial results are the derived figures between the audited figures in respect of the year
ended March 31, 2018 and the published year-to-date figures up to December 31, 2017, being the
date of the end of the third quarter of the current financial year, which were subject to limited
review. The standalone financial results for the quarter ended March 3 1, 2018 and year ended March
31, 2018 have been prepared on the besis of the standalone financial results for the nine-month
period ended December 31, 2017, the audited anntal standalone financial statements as at and for
the year ended March 31, 2018, and the relevant requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, which are the responsibility of the Company’s
management and have been approved by the Board of Directors of the Company. Our responsibility
is to express an opinion on these standalone financial results based on our review of the standalone
financial results for the nine-month period ended December 3 1, 2017 which was prepared in
accordance with the recognition and measurement principles laid down in Accounting Standard
(AS) 25 Interim Financial Reporting, specified under Section 133 of the Companies Act 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in India;
our audit of the annual standalone financial statements as at and for the year ended March 31, 2018:
and the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July
5, 201e.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We

_believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us,
these quarterly standalone financial results as well as the year to date results:

i.  are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, in this regard; and

ii.  givea true and fair view of net profit and other financial information for the quarter ended
March 31, 2018 and for the year ended March 31, 2018.
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Chartered Accountants

4. The comparative financial information of the Company for the quarter and year ended
March 31,2017, included in these standalone financial results, have been audited by the
predecessor auditor. The report of the predecessor auditor on the comparative financial information
dated April 24, 2017 expressed an unmodified opinion.

5. Further, read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2018 represent the derived figures between the audited fi gures in respect of the financial
year ended March 31, 2018 and the published year-to-date figures up to December 31 , 2017, being
the date of the end of the third quarter of the current financial year, which were subjected to a
limited review as stated in paragraph 1 above, as required under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEB! Circular No,
CIR/CFD/FAC/62/2016 dated July 5, 2016.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

per Viren H, Mehta
Partner
Membership No.: 048749

Mumbai
April 20, 2018
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Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To

Board of Directors of
Indiabulls Housing Finance Limited

I.

We have audited the accompanying statement of consolidated financial results of Indiabutls
Housing Finance Limited (‘the Company®) comprising its subsidiaries (together, ‘the Group’) and
its associates for the quarter ended March 31, 2018 and the consolidated financial results for the
year ended March 31, 2018, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No, CIR/CFD/FAC/62/2016 dated July 5, 2016. The
quarterly consolidated financial results are the derived figures between the audited figures in
respect of the year ended March 31, 2018 and the published year-to-date figures up to December
31, 2017, being the date of the end of the third quarter of the current financial year, which were
subject to limited review. The consolidated financial results for the quarter ended March 31, 2018
and year ended March 31, 2018 have been prepared on the basis of the consolidated financial
results for the nine-month period ended December 31, 2017, the audited annual consolidated
financial statements as at and for the year ended March 31, 2018, and the relevant requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
read with SEB! Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, which are the
responsibility of the Company’s management and have been approved by the Board of Directors
of the Company. Our responsibility is to expressan opinion on these consolidated financial results
based on our review of the consolidated financial results for the nine-month period ended
December 31, 2017 which was prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard (AS) 25 Interim Financial Reporting, specified
under Section 133 of the Companies Act 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India; our audit of the annual consolidated
financial statements as at and for the year ended March 31, 2018; and the relevant requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the consolidated financial results are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of the reports of other auditors on separate financial statements
and the other financial information of subsidiaries and associates, these quarterly consolidated
financial results as well as the year to date results:

.
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i includes the results of the following entities;
i. Indiabulls Collection Agency Limited
ti. Ibulls Sale Limited
iii. Indiabulls Insurance Advisors Limited
iv. Nilgiri Financial Consultants Ltd (subsidiary of Indiabulls Insurance Advisors
Limited)
v. Indiabulls Capital Services Ltd
vi. Indiabulls Commercial Credit Limited
vii. Indiabulls Advisory Services Limited
viii. Indiabulls Asset Holding Company Limited
ix. Indiabulls Holding Limited
x. Indiabuils Venture Capital Management Company Limited (subsidiary of Indiabulls
Holding Limited)
xi. IBHFL Lender Repayment Trust
xii. Indiabulls Asset Management Company Limited
xiii. Indiabulls Trustee Company Limited
xiv. Indiabulls Venture Capital Trustee Company Limited (subsidiary of Indiabuils
Holding Limited)
xv. Indiabulls Asset Management Mauritius (subsidiary of Indiabulls Commercial Credit
Limited) _
xvi. Acomn Oak North Holdings Limited (Associate)

ii.  are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEB! Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016, in this regard; and

iiil.  give a true and fair view of the consolidated net profit and other financial information for
the quarter ended March 31, 2018 and for the yedr ended March 31, 2018,

4. We did not audit the financial statements and other financial information, in respect of 15
subsidiaries, whose financial statements include total assets of Rs 8,758.69 crores as at March 31,
2018, and total revenues of Rs 304.15 crores and Rs 928.47 crores for the quarter and the year
ended on that date respectively. These financial statements and other financial information have
been audited by other auditors, which financial statements, other financial information and
auditor’s reports have been furnished to us by the management. The consolidated financial
statements also include the Group’s share of net profit of Rs. 5.90 crores and Rs 21.87 crores for
the quarter and for the year ended March 31, 2018 respectively, as considered in the consolidated
financial statements, in respect of one associate, whose financial statements, other financial
information have been audited by other auditors and whose reports have been furnished to us by
the management. Our opinion, in so far as it relates to the affairs of such subsidiaries and
associates is based solely on the report of other auditors. Our opinion is not modified in respect of
this matter,

One of these subsidiaries is located outside India whose financial statements and other financial
information have been prepared in accordance with accounting principles generally accepted in
their respective countries and which have been audited by other auditors under generally accepted
auditing standards applicable in their respective countries. The Company’s management has
converted the financial statements of such subsidiary located outside India from accounting
principles generally accepted in their respective countries to accounting principles generaily
accepted in India. We have audited these conversion adjustments made by the Company’s
management. Our opinion in so far as it relates to the balances and affairs of such subsidiary
located outside India is based on the report of other auditors and the conversion adjustments
prepared by the management of the Company and audited by us.
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5. The comparative financial information of the Group including its Associate for the quarter and for
the year ended March 31, 2017, included in these consolidated financial results, have been audited
by the predecessor auditor. The report of the predecessor auditor on the comparative financial
information dated April 24, 2017 expressed an unmodified opinion,

6. Further, read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2018 represent the derived figures between the audited figures in respect of the
financial year ended March 31, 2018 and the published year-to-date figures up to December 31,
2017, being the date of the end of the third quarter of the current financial year, which were
subjected to a limited review as stated in paragraph | above, as required under Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

/Wi:
per Viren H. Mehta

Partner
Membership No.: 048749

Mumbai
April 20, 2018



Indiabulls Housing Finance Limited {as standalone entity}
{CIN: L65922DL2005PLC138029)

Audited Standalone Financial Results for the year ended March 31, 2018

Additional Infermation in Compliance with Chapter V (Obligations of Listed Entity Which has Listed its Non
India (Listing Obligations And Disclosure Requirements) Regulations, 2015

-Convertible Debt Securities) of Securities And Exchange Baard Off

Debentures

(a) Details of Credit Rating
() ICRA has upgraded/ assigned/ reaffirmed the following Ratings:-
Lo~z Term Bank Facilites of Rs, 470.00 Billion [ICRAJAAA (Stable)
Non-canvertible debenture programme of Rs 452 00 Bitlion [ICRAJAAA (Stable)
Subordinate Debt of Rs 50.00 Billion ICRAJAAA Stable)
Commercial Paper Programme of Rs_180 00 Billion {ICRAIAL+. reaffirmed
(i) CARE has reaffirmed the following Ratings:-
Long-Term Debt of Rs 413.00 Billion CARE AAA (Qutlook:Stable}
Fublic Issue of Non-Convertible Debentures / Subordinate Debt of Rs 70 00 Billion CARE AAA (Qutlook:Stable)
Subordinate Debt of Rs. 50 00 Billion CARE AAA (Outiock:Stable)
Perpetual Debt of Rs 2 00 Billion CARE AA+ (Oullook:Stable )
Long-term / Short-term Bank Facilities of Rs 525 00 Billion CARE AAA / CARE A1+ (Reaffirmed;
fli} CRISIL has assigned / Reaffirmed the following Ratings:-
Long-term / Short-term Bank Loan Facilities of Rs. 245.4998 Billion CRISIL AAA/Stable {Reaffirmed) / CRISIL A1+ {Reaffirmed;
Non-Convertible Debentures of Rs. 250.00 Billion ZRISIL AAA/Stable
Non-Convertible Debentures of Rs. 93.00 Billion CRISIL AAA/Stable
Subordinated Debt of Rs. 25  Billion CRISIL AAAIStabie
Retail Bond of Rs. 30,0C Billion CRISIL AAA/Stable
Short-term Non-Convertible Debenture of Rs. 10 00 Billion CRISIL A1+ Reaffirmed
Commercial Paper Programme of Rs_ 180,00 Billion CRISIL A1+ Reaffirmed
(iv} Brickwork has reaffirmed the following Ratings:-
NCD Issue of Rs 270 00 Billion BWR AAA iOutiook:Stable)
Subordinate Debt Issue Program of Rs 30 00 Billion BWR AAA (Outicok:Stable)
Fe-nztunl Debt lssue of Rs 1 50 tlion BWR AA+ (Gurogk Stable)
Secured NCD and Unsecured Subordinated NCD of Rs 70,00 Billion _|BWR AAA iOutiook: Stable)
{b) Asset Cover available
The listed Non-Convertible Debentures of the Company aggregating Rs. 45,908.01 Crore as on 31st March 2018 are secured by way of paripassu charge on the
Company's current assets (both present and future), curent and future loans assets (including monies receivable thereunder) and certzin properties The asset cover|
thereof exceeds the required cover to be maintained for the said debentures
Particulars As on March 31, 2018
(c) | Debt Equity Ratio 802
(Loan Funds / Own Funds)
(d) | Previous due dates for the payment of interest / repayment of principal of Non Convertible

Detatls as per Annexure 1




(e)

Next due date for the payment of interest/ dividend of Non-Convertible Preference Shares /Pringipal
along with the amount of interest dividend of Non-Convertible Preference Shares payable and the

NA.
redemption amount
{f) | Debt Service Coverage Ratic
[(Earnings before Interest and Tax for the periodiysar) + (Prinrfipa.l coliecte_d from Custom_ers during 208
the period/year)] / [(Interest Expense for the period/year) + (Principal repaid of the borrowings during ’
the period/year)] .
{g! | Interest Service Coverage Ratic 163
(Eamings before Interest and Tax / Interest Expense) ’
(h) | Outstanding Redeemable Preference Shares (quantity and value) N.A.
(i) 1| Capital Redemption Reserve (Rs. in Crore) 0.36
(i} 2] Debenture Redemption Resarve (Rs. in Crore) 502 43
() | Networth (Rs in Crore) 12.891.45
(K} | Net Profit after Tax (Rs. in Crore) 3,566.52

0

Eamings per Share (EPS) - Basic (Amount in Rs.)

83 80




Detail of Payment of Interest of Non Convertibie Debentures from 1st October 2017 to 31st
March 2018- Annexure -1 (a)

S.No. iSiN No, Date of issue | Date of Maturity | Principal Amount D"::::::tm
1[INE148I07HF3 06-Apr-17 06-Apr-22 10,000.000,000 6-Qct-17
Z2|INE148107373 08-Cct-13 08-Oct-23 250,000,000 8-Qct-17
3J{INE148108025 08-Oct-12 09-Oct-22 350,000,000 9-O¢t-17
4]INE 148107969 13-Oct-14 13-Oc¢t-19 150,000,000 13-Qct-17
S|INE148107977 13-Qct-14 23-Oct-17 30,000,000 13-Qct-17
6|INE1438107993 21-Oct-14 20-Apr-18 150,000,000 21-Qct-17
7IINE148108033 22-Oct-12 22-Oct-22 400,000,000 22-Oct-17
8|INE148107977 13-Oct-14 23-Oct-17 30,000,000 23-Qct-17
9IINE148108157 24-Qct-13 24-0Oct-23 50,000,000 24-Oct-17

10]INE148107GJ7 26-Sep-16 26-Sep-26 136,946,000 26-Oct-17
11]INE 148108231 26-Sep-16 26-Sep-26 24,171,000 26-Oct-17
12]INE148I07AE 1 3-Qct-14 30-Oct-17 50,000,000 30-Oct-17
13[INE148l07AGS 31-Oct-14 30-Oct-19 100,000,000 31-Oct-17
14]INE148108041 31-Oct-12 31-0ct-22 250,000,000 31-Qct-17
15|INE148107142 06-Nov-12 06-Nov-22 150.000,000 6-Nov-17
16{INE148|07AJ0 14-Nov-14{ 14-Nov-1¢ 150,000,000 14-Nov-17
17]INE894F 08137 15-Nov-12 15-Nov-27 326,000,000 15-Nov-17
18/INE894F 08129 15-Nov-12 15-Nov-22 11,000,000 15-Nov-17
19{INE148I07158 19-Nov-12 19-Nov-22 150,000,000 19-Nov-17
20|INE148107DJ4 20-Nov-15 20-Nov-20 1,200,000,000 20-Nov-17
21[INE148107DK2 20-Nov-15 20-Nov-22 100,000,000 20-Nov-17
22|INE148|07DL0 20-Nov-15 20-Nov-25 1,700,000,000 20-Nov-17
23]INE148107381 21-Nov-13 21-Nov-23 4,000,000,000 21-Nov-17
24|INE 148107076 22-Nov-11 22-Nov-21 1,000,000,000 22-Nov-17
25{INE148l07GO7 25-Nov-16 23-Nov-18 5.000,000.000 24-Nov-17
26|INE148I107AN2 25-Nov-14 25-Nov-17 250,000,000 25-Nov-17
27|INE148107GJ7 26-Sep-16 26-Sep-26 136,946,000 26-Nov-17
28|INE148108231 26-Sep-16 26-Sep-26 24 171,000 26-Nov-17
29|INE148I07A00 27-Nov-14 27-Nov-19 3,000,000,000 27-Nov-17
30{INE148107FH3 18-Jul-16 16-Mar-18 750,000,000 7-Nov-17
31|INE148I07AR3 02-Dec-14 28-Mar-18 1,000,000,000] 2-Dec-17
32[INE148I07AQ5 02-Dec-14 02-Dec-18 2.000,000,000 2-Dec-17
33[INE148i08058 04-Dec-12 04-Dec-22 200.000.000 4-Dec-17
34{INE1481071B0 07-Nov-17 07-Dec-18 4,150,000,000 7-Dec-17
35|INE148107AU7T 08-Dec-14 08-Dec-19 1,000,000.000 8-Dec-17
36[INE148I07AVS 16-Dec-14 16-Dec-24 250,000,000 16-Dec-17
37|INE8S4FD7642 17-Dec-12 17-Dec-17 401,000,000 17-Dec-17
3BIINE148107183 18-Dec-12 18-Dec-22 150,000,000 18-Dec-17
39|INE148108165 23-Dec-13 23-Dec-23 200,000,000 23-Dec-17
40|INE148107415 24-Dec-13 24-Dec-23| 250,000,000 24-Dec-17
41|INE148107GJ7 26-Sep-16 26-Sep-26 136,946,000 26-Dec-17
42]1INE148108231 26-Sep-16 26-Sep-26 24,171,000 26-Dec-17
43|INEB94F07659 28-Dec-12 28-Dec-17 1,500,000,000 28-Dec-17
44|INE148107DM8 30-Dec-15 30-Dec-20 1.350,000,000 29-Dec-17
45/INE148107DNS 30-Dec-15 30-Dec-25 950,000,000 29-Dec-17
46)INE148I07AX1 30-Dec-14 27-Apr-18 40,000,000 30-Dec-17
471INE148107D04 31-Dec-15 31-Dec¢-25 100,000,000 30-Dec-17
48| INE148107191 31-Dec-12 31-Dec-22 50,000,000 31-Dec-17
49| INE148107 191 3t-Dec-12 31-Dec-22 150,000,000 31-Dec-17
501 INE148107191 31-Dec-12 31-Dec-22 150,000,000 31-Dec-17




Detail of Payment of Interest of Non Convertible Debentures from 1st October 2017 to 31st
March 2018- Annexure -1 {a) (Continued)

S.No. ISIN No. Date of issue | Date of Maturity | Principal Amount Dt::tS:::tof
51{INE148I07BA7 31-Dec-14 31-Dec-24| 250,000,000 31-Dec<17
52 [INEB94F 07667 31-Dec-12 31-Dec-22 150,000,000 31-Dec-17
53 |INE148I07BB5S 31-Dec-14 31-Dec-17 500,000,000 12-Dec-17
54 [INE148I07FO9 11-Aug-16 09-Feb-18 2,400,000,000 22-Dec-17
55 [INE148I07FK7 09-Aug-16 08-Aug-18 1.250,000,000 22-Dec-17
56 INE148107DB1 24-Aug-15 20-Aug-18 1,500,000,000 22-Dec-17
57 {INE148I07FR2 11-Aug-16 09-Aug-19 500,000,000 26-Dec-17
58 |INE148I107FN1 09-Aug-16 09-Aug-19 1,000,000,000 26-Dec-17
59 |INE148I07FN1 08-Aug-16 09-Aug-19 500,000,000 26-Dec-17
60 [INE148I07BL4 09-Mar-15 09-Mar-18 4,850,000,000 26-Dec-17
61 HNE148i078I0 09-Mar-15 09-Mar-18 2,350,000,000 26-Dec-17
62 |INE148I07EB9 23-Mar-16 12-Mar-18 2,350,000,000 26-Dec-17
63 JINE148I07ERS 20-Mar-18 30-May-17 5.500,000,000 27-Dec-17
64 [INE148l107B0O8 19-Mar-18 20-Mar-17 500,000,000 27-Dec-17
65 |INE148107AR3 02-Dec-14 28-Mar-18 950,000,000 28-Dec-17
66 [INE148I107BO8 18-Mar-15 19-Mar-18 250,000,000 28-Dec-17
67 |INE148I07DR7 19-Jan-16 19-Jan-18 500,000,000 28-Dec-17
68 [INE148107FO9 11-Aug-16 09-Feb-18 650.000.000 28-Dec-17
69 |INE148I107FV4 23-Aug-16 22-Aug-21 5,650,000,000 29-Dec-17
70 |INE148I07FT8 16-Aug-16 16-Aug-21 2.750,000,000 29-Dec-17
71 [INE148I07DP1 07-Jan-16 07-Jan-21 3.000,000,000 6-Jan-18
72 |INE148108066 14-Jan-13 14-Jan-23 250,000,000 14-Jan-18
73 [INE148107DQ9 15-Jan-16 15-Jul-19 500,000,000 15-Jan-18
74 [INEB94F07709 16-Jan-13 16-Jan-18 280,000,000 16-Jan-18
75 |INE894F07717 16-Jan-13 16-Jan-23 350,000,000 16-Jan-18
76 [INE148I07DS5 19-Jan-16 19-Jan-18 1,000,000,000 19-Jan-18
77 JINE148107DT3 19-Jan-16 19-Jan-21 1,000,000,000 19-Jan-18
78 {INE148I107GJ7 26-Sep-16 26-Sep-26 136,946,000 26-Jan-18
79 |INE148108231 26-Sep-16 26-Sep-26 24 171,000 26-Jan-18
80 |INE148108074 30-Jan-13 30-Jan-23 100,000,000 30-Jan-18
81 [INESS4FDB038 31-Jan-12 31-Jan-22 362,000,000 31-Jan-18
82 |INE148I07FM3 09-Aug-16 09-Aug-18 2.750,000,000 15-Jan-1§
83 [INE148I07FQ4 11-Aug-16 10-Aug-18 2,500,000,000 15-dan-18
84 |INE148I07FQ4 11-Aug-16 10-Aug-18 500,000,000 15-Jan-18
85 [INE148I07FP6 11-Aug-16 10-Aug-18 250,000,000 15-Jan-18
86 |INE148I07DVY 08-Feb-16 07-Feb-26 500,000,000 8-Feb-18
87 |INE148I107DUA 08-Feb-16 08-Feb-21 250,000,000 8-Feb-18
88 [INE148I107DWH 08-Feb-16 08-Feb-21 500,000,000 8-Feb-18
89 lINE148107F0O9 11-Aug-16 09-Feb-18 1,450,000,000 9-Feb-18
90 § INE148I07480 18-Feb-14 18-Feb-21 200,000,000 18-Feb-18
91 {INE148108082 18-Feb-13 18-Feb-23 250,000,000 18-Feb-18
92 |INE894F08053 22-Feb-12 22-Feb-22 200,000,000 22-Feb-18
93 |INE148I107DX5 23-Feb-16 22-Feb-19 500,000,000 23-Feb-18
94 |INE148I07DY3 24-Feb-16 22-Feb-19 500,000,000 24-Feb-18
95 | INE148107209 26-Feb-13 26-Feb-23 250,000,000 26-Feb-18
96 [INE148107GJ7 26-Sep-16 26-Sep-26 136,946,000 26-Feb-18
97 |INE148108231 - 26-Sep-16 26-Sep-26 24,171,000 26-Feb-18
98 [INEB94FO7519 27-Feb-12 27-Feb-22 5,000,000,000 27-Feb-18
99 |INE148I07FPS 11-Aug-16 10-Aug-18 1,000,000,000 15-Feb-18

100 [INE148I0TFAB 28-Jun-16 28-Jun-18 100,000,000 15-Feb-18
101 {INE148I107FW2 02-Sep-16 31-Aug-18 440,000,000 15-Feb-18
102 [INE148BIQ7FP6 11-Aug-16 10-Aug-18 800,000,000 15-Feb-18




|Detail of Payment of interest of Non Convertible Debentures from 1st October 2017 to 31ist
[March 2018- Annexure -1 (a} [Continued)

S.No. ISIN No. Date of issue | Date of Maturity | Principal Amount Dl::tE:::tOf
103 [INE14BI07FLS 09-Aug-16 08-Aug-18 450,000,000 15-Feb-18
104 [INE148I107BJ8 09-Mar-15 09-Sep-18 2,100,000,000 16-Feb-18
105 [INE148I07FL5 09-Aug-16 09-Aug-18 1,550,000,000 16-Feb-18
106 JINE148I07EE3 28-Mar-16 28-Mar-18 $00,000,000 20-Feb-18
107 |INE148I07DB1 24-Aug-15 20-Aug-18 500,000,000 20-Feb-18
108 [INE148I107BE9 03-Mar-15 05-Mar-18 100,000,000 3-Mar-18
109 |INE148/07BE9 03-Mar-15 05-Mar-18 100,000,000 5-Mar-18
110 [INE148I107GP4 08-Mar-17 15-Mar-18 4,950,000,000 8-Mar-18
111 JINE148107BG4 09-Mar-15 09-Mar-18 200,000,000 9-Mar-18
112 |INE148I07FK7 09-Aug-16 09-Mar-18 250,000,000 9-Mar-18
113 [INE1481071D6 22-Dec-17 14-Mar-19 2,500,000,000 14-Mar-18
114 [INE148i07EA1 14-Mar-16 13-Mar-26 250,000,000 |  t4-Mar-18
115 [INE148107GP4 08-Mar-17 15-Mar-18 4,950,000 000 15-Mar-18
116 [INE148107GQ2 15-Mar-17 15-Jun-18 500,000,000 15-Mar-18
117 [INE148107GR0O 15-Mar-17 13-Mar-20 2,500,000,000 15-Mar-18
118 |INE148I107GV2 17-Mar-17 15-Jun-18 500,000,000 16-Mar-18
119 [INE148I07FH3 18-Jul-16 16-Mar-18 600,000,000 16-Mar-18
120 |INE148107233 19-Mar-13 19-Mar-18 1,000,000,000 19-Mar-18
121 [INE148107241 19-Mar-13 19-Mar-23 1,000,000,000 19-Mar-18
122 [INE148107BO8 19-Mar-15 18-Mar-18 250,000,000 19-Mar-18
123 |INE148i07HHY 18-Apr-17 13-Mar-20 250,000,000 19-Mar-18
124 [INE148107GWO 21-Mar-17 21-Mar-22 6,000,000,000 21-Mar-18
125 |INE148107GX8 22-Mar-17 22-Mar-22 1,600,000,000 22-Mar-18
126 |INE148107258 25-Mar-13 25-Mar-18 150,000,000 25-Mar-18
127 [INE148107266 25-Mar-13 25-Mar-23 50,000,000 25-Mar-18
128 |INE148107THP2 25-Apr-17 25-Apr-19 2,250,000,000 26-Mar-18
129 [INE148I1078BP5 27-Mar-15 27-Mar-20 200,000,000 27-Mar-18
130 |INE148107GZ3 27-Mar-17 27-Mar-20 250,000,000 27-Mar-18
131 [INE148I107AR3 02-Dec-14 28-Mar-18 50,000,000 28-Mar-18
132 {INE148IOTEE3 28-Mar-16 28-Mar-18 500,000,000 28-Mar-18
133 |INE148I07EFO 29-Mar-16 29-Mar-18 833,332,500 29-Mar-18
134 {INE148I07EF0Q 29-Mar-16 | 29-Mar-18 833,332,500 29-Mar-18
135 [INE148I07EF0 29-Mar-16 ' 29-Mar-18 833,335,000 29-Mar-18
136 JINE148107HCO 30-Mar-17 30-Mar-22 3,500,000,000 30-Mar-18
137 |INE148107HB2 30-Mar-17 30-Mar-18 1,350,000,000 30-Mar-18
138 {INE148107HD8 31-Mar-17 29-Jun-18 250,000,000 30-Mar-18

139 |INE148I07EHE 31-Mar-16 29-Mar-19 1,000,000.000 31-Mar-18
140 |INE148108090 06-Mar-13 06-Mar-23 10,000,000 6-Mar-18
141 [INE148108090 06-Mar-13 06-Mar-23 190,000,000 6-Mar-18
142 |INE148108181 17-Mar-15 17-Mar-25 50,000,000 17-Mar-18
143 {INE148]08017 26-Mar-12 26-Mar-18 1,250,000,000 26-Mar-18
144 |INE148108108 28-Mar-13 28-Mar-23 250,000,000 28-Mar-18
145 INE8S4F08061 30-Mar-12 30-Mar-22 50,000,000 30-Mar-18
146 |INEB94F08061 30-Mar-12 30-Mar-22 100,000,000 30-Mar-18
147 {INE148107GJ7 26-Sep-16 26-Sep-26 136,946,000 26-Mar-18
148 [INE148i108231 26-Sep-16 26-Sep-26 24,171,000 26-Mar-18
149 [INE148I07EY1 20-Jun-186 20-Jun-18 250,000,000 16-Mar-18

| 150 [INE148I07EY1 20-Jun-16 20-Jun-18 750,000,000 16-Mar-18
151 ‘ 15-Sep-16 15-Oct-19 13,300,000,000 15-Mat-18
| Total 164,436,702,000




Details of Repayment of Principal of Non Convertible Debentures from

1st October 2017 to 31st March 2018- Annexure -1:(b

Date of

S.No. [ISIN No. \ssue Due Date | Principal Amount
1 INE148IO7EQ7 | 23-May-16 03-Oct-17 550,000,000
2 INE148107928 29-Sep-14 11-Oc¢t-17 30,000,000
3 INE148107AAS 21-Oct-14 19-Oct-17 100,000,000
4 INE148107977 13-Oct-14 23-0ct-17 30,000,000
5 INE148107936 29-Sep-14 26-Oct-17 250,000,000
3] INE148107AE1 31-Oct-14 30-Oct-17 50,000,000
7 INE148I07ACS 21-Oct-14 31-Oct-17 60,000,000
8 INE148107621 05-Jun-14 | 08-Nov-17 270,600,000
9 INE148BI07Al2 14-Nov-14 16-Nov-17 100,000,000
10 INE148107670 25-Jun-14 24-Noy-17 350,000,000
1 INE148I07AN2 25-Nov-14 25-Nov-17 250,000,000
12 {INE148I07FH3 | 18-Jul-16 | 16-Mar-18 750,000,000
13 INE14BI07AH4 31-Oct-14 01-Dec-17 100,000,000
14 INE148I07BBS 31-Dec-14 31-Dec-17 500,000,000
15 INE894F07642 | 17-Dec-12 17-Dec-17 401,000,000
16 INESB94F07659 | 28-Dec-12 28-Dec-17 1,500,000,000
17  |INE148I07FO9 11-Aug-16 | 0S-Feb-18 -2,400,000,000
18 INE148I07FK7 09-Aug-16 09-Aug-18 1,250,000,000
19 INE148[07DBA1 24-Aug-15 | 20-Aug-18 1,500,000,000|

20 INE148I107FR2 11-Aug-16 09-Aug-19 500,000,000
21 INE148I07FN1 09-Aug-186 | 09-Aug-19 1,000,000,000
22 INE148I07FN1 09-Aug-16 09-Aug-19 500,000,000
23 INE148I107BL4 09-Mar-15 09-Mar-18 4,850,000,000
24 INE148107BI0 09-Mar-15 | 09-Mar-18 2,350,000,000
25 INE14B8I07EB9 23-Mar-16 12-Mar-18 2,350,000,000
26 INE148I07ERS 30-May-16  20-Mar-18 5,500,000,000
27 INE148107BO8 19-Mar-15 19-Mar-18 500,000,000
28 INE148I07AR3 02-Dec-14 | 2B-Mar-18 950,000,000
29 iINE148107B0O8 19-Mar-15 19-Mar-18 250,000,000
0 INE148107DR7 18-Jan-16 19-Jan-18 500,000,000
31 INE148I07FO9 11-Aug-16 09-Feb-18 650,000,000




" |Detalls of Repayment of Principal of Non Convertible Debentures from
1st October 2017 to 31st March 2018- Annexure -1 {b) (Continued)

S.No. |ISIN No. Date of Due Date | Principal Amount
Issue
32 |[INE148I07FV4 23-Aug-16 | 22-Aug-21 5,650,000,000
33 |INE148I07FT8 16-Aug-16 | 16-Aug-21 2,750,0600,000
34 |INE894FQ7709 16-Jan-13 16-Jan-18 280,000,000
35 |INE148I107FM3 | 09-Aug-16 | 09-Aug-18 2,750,000,000
36 |INE148I07FQ4 11-Aug-16 | 10-Aug-18 2,500,000,000
37 |INE148I07FQ4 11-Aug-16 | 10-Aug-18 500,000,000
38 |INE148I07FP6 11-Aug-16 | 10-Aug-18 .250,000,000
39 |[INE148I07FO9 | 11-Aug-16 | 09-Feb-18 1,450,000,000
40 |INE148l07852 17-Sep-14 | 23-Feb-18 400,000,000
41 INE148I07FP6 11-Aug-16 | 10-Aug-18 1,000,000,000
42 |INE14Bi07FA8 28-Jun-16 28-Jun-18 100,000,000
43 |INE148I07FW2 | 02-Sep-16 | 31-Aug-18 440,000,000
44 |INE148I07FP6 11-Aug-16 | 10-Aug-18 800,000,000
45 |INE148I07FLS 09-Aug-16 | 09-Aug-i8 450,000,000
46 |INE148107BJ8 09-Mar-15 | 09-Sep-18 2,100,000,000
47 |INE148BIO7FLS 09-Aug-18 { 09-Aug-18 " 1,550,000,000
48 |INE148I07EE3 | 28-Mar-16 | 28-Mar-18 500,000,000
49 |INE148107DB1 24-Aug-15 | 20-Aug-18 500,000,000
"~ 50 |INE148I07BES 03-Mar-15 | 05-Mar-18 100,000,000
51 INE148107BG4 | 09-Mar-15 | 09-Mar-18 200,000,000
52 |INE148l07FK7 09-Aug-16 | 09-Mar-18 250,000,000
- 63  [INE148107GP4 | 08-Mar-17 15-Mar-18 4,950,000,000
54 |INE148I07FH3 18-Jul-16 16-Mar-18 600,000,000
55 |INE148I167233 19-Mar-13 19-Mar-18 1,000,000,000
56 |INE148107BO8 | 19-Mar-15 19-Mar-18 250,000,000
57 |INE148I07258 25-Mar-13 | 25-Mar-18 150,000,000
58 {INE148I07AR3 | 02-Dec-14 | 28-Mar-18 50,000,000
50 [INE148107EFO 29-Mar-16 | 29-Mar-18 833,332,500
60 |INE148107HB2 | 30-Mar-17 30-Mar-18 1,350,000,000
61 INE148107AB7 21-Oct-14 14-Mar-18 320,000,000
62 iINE148I0TAP7 1 28-Nov-14 | 28-Mar-18 1,000,000,000




Details of Repayment of Principal of Non Convertible Debentures from
1st October 2017 to 31st March 2018- Annexure -1 (b) (Continued)

63 |INE148108017 26-Mar-12 | 26-Mar-18 1,250,000,000

64 INE148I07EY1 20-Jun-16 20-Jun-18 250,000,000

65 |INE148I07EY1 20-Jun-16 20-Jun-18 750,000,000

Total 67,614,332,500
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Details of Due date of Repayment of Principal of Non Convertible
Debentures from 1st April 2018 to 30th September 2018- Annexure -1

{c)

S.No. |ISIN No. Date of Issue ; aattjr;; l:::‘:::pnzl
1 |JINE148I107993 21-Oct-14 20-Apr-18 150,000,000
2 [INE148I07AXA 30-Dec-14 27-Apr-18 40,000,000
3 |INE148107BC3 03-Feb-15 19-Jul-18 750,000,000
4 |INE148I07BF6 09-Mar-15 01-Aug-18 450,000,000
5 |INE148107BJ8 09-Mar-15 09-Sep-18 400,000,000
6 |INE148I07BM2 19-Mar-15 25-Apr-18 240,000,000
7 |INE148107BR1 30-Mar-15 04-Apr-18 200,000,000
8 |INE148I107CMO 26-Jun-15 26-Jun-18 1,000,000,000
9 [INE148i07CV1 20-Jul-15 25-Jul-18 160,000,000
10 |INE148I107DA3 20-Aug-15 20-Aug-18 250,000,000
11 |INE148107DC9 27-Aug-15 27-Aug-18 600,000,000
12 |INE148107DD7 31-Aug-15 31-Aug-18 200,000,000
13 |INE148I07EC7 23-Mar-18 12-Sep-18 2,250,000,000
14 |INE148I07EY1 20-Jun-16 20-Jun-18 1,000,000,000
15 [INE148I07FAS8 28-Jun-16 28-Jun-18 400,000,000
16 |INE148I07FB6 30-Jun-16 13-Jun-18 700,000,000
17 |INE148107FC4 30-Jun-16 16-Aug-18 700,000,000
18 [INE148I07F11 18-Jul-16 18-Jul-18 2,000,000,000
19 {INE14BI07FL5 08-Aug-16 09-Aug-18 6,500,000,000
20 [INE148I07FM3 | "09-Aug-16 09-Aug-18 1,750,000,000
21 |INE148I07FP6 11-Aug-16 10-Aug-18 7,700,000,000
22 |INE148BI07FQ4 11-Aug-16 10-Aug-18 1,250,000,000
23 |INE148I107FW2 | 02-Sep-16 31-Aug-18 60,000,000
24 (INE148107GQ2 15-Mar-17 15-Jun-18 500,000,000
25 |INE148I07GV2 17-Mar-17 15-Jun-18 500,000,000
26 |INE148I07HD8 31-Mar-17 29-Jun-18 250,000,000
e




Details of Due date of Repayment of Principal of Non Convertible
Debentures from 1st April 2018 to 30th September 2018- Annexure -1

(¢) {Continued)
S.No. |[ISIN No. Date of Issue 3:::';; ';'::;Lpn"‘:'
27 [INE148107HS6 | 25-Jul-17 | 24-Aug-18 |  3,250,000,000
28 [INE148107HL1 | 20-Apr-17 | 21-Jun-18 | 6,500,000,000
Total 39,750,000,000




Detaits of Due date of Payment of Interest on Non Convertible Debentures from 1st

April 2018 to 30th September 2018- Annexure -1 {d}

S.No. [ISIN No. [:::j’:' h';:t‘:n‘:; Principal Amount [  D4® Date of
1|INEB94F07360] 27-Feb-12| 27-Feb-22|  §,000,000,000 7-Sep-18
2|INE894FO7550| 28-Jun-12| 28-Jun-22|  8.000,000,000 28-Jun-18
3|INE8B94F07543 06-Jui-12 06-Jul-22 200,000,000 6-Jul-18
4]INE148107357 29-Aug-13| 29-Aug-23{ 10.000,000,000 29-Augﬁ|
5|INE148107639 |  05-Jun-14| 05-Jun-24 250,000,000 5-Jun-18
6{INE148107746 |  30-Jun-14]  30-Jun-24 250,000,000 30-Jun-18
7|INE 148107894 | 29-Sep-14| 29-Sep-19 950,000,000 29-Sep-18
8|INE 148107993 | 21-Oct-14]  20-Apr-18 150,000,000 20-Apr-18
9|INE148107AX1 | 30-Dec-14|  27-Apr-18 40,000,000 27-Apr-18

10[INE148107BC3 | 03-Feb-15|  19-Jul-18 750,000,000 19-Jul-18
11}iNE148107BF6 | 09-Mar-15| 01-Aug-18 450,000,000 1-Aug-18|
12[INE148/07BJ8 | 09-Mar-15{ 09-Sep-18 400,000,000 9-Sep-18
13|INE1481078M2]|  19-Mar-15]  25-Apr-18 240,000,000 25-Apr-18
14|INE148I07BR1 | 30-Mar-15  04-Apr-18 200,000,000 4-Apr-18
15|INE148I07BV3 | 19-May-15| 19-May-25 250,000,000 19-May-18
16[INE148107CC1{  11-Jun-15| 11-Jun-20 500,000,000 11-Jun-18
17|INE148/07CN8|  26-Jun-15| 26-Jun-25|  10,000,000,000 26-Jun-18|
18JINE148I107CMO0|]  28-Jun-15] 26-Jun-18 1.000,000,000 26-Jun-18
19[INE148107CV1|  20-Jul-15{  25-Jul-18 160,000,000 25-Jul-18
20{INE148I07CX7 07-Aug-15| 07-Aug-20 150,000,000 7-Aug-18;
21|INE148107CZ2 | 13-Aug-15| 13-Aug-20 150,000,000 13-Aug-18
22{INE148I107DA3 | 20-Aug-15| 20-Aug-18 250,000,000 20-Aug-18]
_23|INE148107DCO|  27-Aug-15| 27-Aug-18| 600,000,000 27-Aug-18|
24|INE148107DD7| _31-Aug-15| 31-Aug-18 200,000,000 31-Aug-18|
25|INE148I07DES |  04-Sep-15| 04-Sep-20| 10,000,000,000 4-Sep-18
26|INE148107DF2 | 18-Sep-15| 18-Sep-20|  4.250,000,000 18-Sep-18
27|{INE148I07EC7 | 23-Mar-16] _12-Sep-18] _ 2,250,000,000 12-Sep-18
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Details of Due date of Payment of Interest on Non Convertible Debentures from 1st

April 2018 to 30th September 2018- Annexure -1 {d) (Continued)

S.No. [ISIN No. r'z::::f h?:tt:n%; Principal Amount DT:tS:::tOf
28[INE148107EJ2 31-Dec-24] 31-Dec-09 250,000,000 12-Apr-18
29(INE148107EKD 19-Jui-18{  15-Jun-03 250,000,000 12-Apr-18
30|INE148I07EL8 | 01-Aug-18] 25-May-03 350,000,000 12-Apr-i8
31|INE148I07EME| 08-Sep-18]  03-Jul-03 2,070,000,000 30-Apr-18
32|INE148I07TEN4 |  25-Apr-18] 06-Feb-03 250,000,000 10-May-18
J3|INE148I107TEO2| 27-Mar-20] 31-Dec-04 250,000,060 10-May-18
34|INE148I107EPS 04-Apr-18]  05-Jan-03 250,000,000 23-May-18
35 INE148.IO7ES3 19-May-25| 31-Dec-09 250,000,000 30-May-18
36|INE148I07EU9 | 08-Nov-18] 08-Jun-03 100,000,000 1-Jun-18
37[INE148I07EV7 22-Nov-18|  22-Jun-03 150,000.000 7-Jun-18
3IB({INE148I07EWS] 11-Jun-20{ 31-Dec-04 250,000,000 7-Jun-18

| 39[INE148I07EY1 26-Jun-25| 31-Dec-09 1.000,000,000 20-Jun-18
40|INE148107E28 | 26-Jun-18[ 31-Dec-02 500,000,000 23-Jun-18
41|INE148I07FA8 | 13-Dec-18{ 16-Jun-03 400,000,000 28-Jun-18
42|INE148107FB6 14-Jan-19 01-Jul-03 700,000,000 13-Jun-18
43lINE148I07FC4 25-Jul-18|  05-Jan-03 700,000,000 30-Jun-18
44]INE148I107FD2 | 07-Aug-20| 31-Dec-04 100,000,000 30-Jun-18
45]INE148I07FEQ 13-Aug-20| -31-Dec-04 2,850,000,000 30-Jun-18
46|INE148107FF7 20-Aug-18| 31-Dec-02 750,000,000 30-Jun-18
4AT{INE148I07FGS | 27-Aug-18] 31-Dec-02 2.000,000,000 30-Jun-18
48{INE148107F11 31-Aug-18|  31-Dec-02 2,000,000,000 18-Jul-18
49{INE 148107FJ9 04-Sep-20| 31-Dec-04 _ 250,000,000 23-Jul-18
S501INE148107FL5 | 18-Sep-20| 31-Dec-04 6,500,000,000 8-Aug-18|
51|INE148I07FM3| 27-Dec-18| 20-Feb-03 1,750,000,000 9-Aug-18|
52|INE148BIQ7FN1 20-Nov-20{ 31-Dec-04 550,000,000 9-Augﬁ‘
53|INE148I07FP6 | 20-Nov-22| 31-Dec-06 7,700,000,000 10-Aug-18|
54|INE148l07FQ4 | 20-Nov-25| 31-Dec-09 1.250,000,000 10-Aug-18|
S5/INE148I07FR2 | 30-Dec-20| 31-Dec-04 50,000,000 10-Aug-18|




Details of Due date of Payment of Interest on Non Convertible Debentures from 1st

April 2018 to 30th September 2018- A

nnexure -1 {d) (Continued}

S.No. [ISIN No. [:::‘;:f N?:::f;; Principal Amount D'::t:r"::t"'
S6|INE148107FS0 | 11-Aug-16] _11-Aug-21 100,000,000 10-Aug-18
57|INE148107FT8 | 16-Aug-16] 16-Aug-21|  5.250,000,000 16-Aug-18
58|INE148107FUE | 22-Aug-16] 22-Aug-19|  30.250.000,000 22-Aug-18|
59|INE148107FV4 | 23-Aug-16] 23-Aug-21|  1,350,000,000 23-Aug-18|
60/INE148107FW2| 02-Sep-16| 31-Aug-18] 60,000,000 31-Aug-18|
61/INE148107FX0 | 02-Sep-16| 02Mar-20] 1,000,000,000 31-Aug-18|
62|INE148107GQ2| 15Mar-17| 15-Jun-18] 500,000,000 15-Jun-18
63|INE148107GV2| 17-Mar17| 15-Jun-18] 500,000,000 15-Jun-18
64/INE148107GX8| 22-Mar-17| 22Mar22]  1,600,000,000 21-Sep-18
65/INE148107HD8|  31-Mar-17| 29-dun-18] 250,000,000 29-Jun-18
66{INE148I07HF3 | 06-Apr-17]  06-Apr22]  10,000,000,000 6-Apr-18
67/INE148107HK3 | 20-Apr17|  20-Apr-20{  300.000.000 20-Apr-18
68] INE148107HOS  21-Apr-17|  19-Sep-18| 250,000,000 21-Apr-18,
69|INE148107HRE|  15Jun-17| 14-dun-18| 250,000,000 15-Jun-18
70[INE148107HQ0|  16-dun-17|  17-Jun-19|  11,000,000,000 18-Jun-18
71|INE148107HS8 | 25-Jut17]  24-Aug-18|  3,250,000,000 24-Aug-18|
72|INE148iOTHT4 | 25-0u-17|  25-ul-19] 600,000,000 25-Jul-18

. 73|INE148107HU2]  25-0ui17|  24-Jul20]  3650,000,000 25-Jul-18
74|INE148107HVO | 25-Jur17|  25Uul-22|  1,000,000,000 25-Jul-18
75|INE148107HY4 | 12-Sep-17| 12.Sep-19|  1.250,000,000 12-Sep-18
76|INE148107HZ1 | 22.Sep-17| 20-Sep-19|  5,000,000,000 21-Sep-18
77/iINE148I071A2 | 22-Sep-17| 22-Sep-20]  15.000,000,000 21-Sep-18
78|INE1481071E4 | 27-Dec-17| 30-Aug-1s|  2,000,000,000 30-Aug-18|
79|INE148107IH7 | 27-Dec-17| 06-Apr21] _ 1.250,000.000 6-Apr-18
80|INE148I07IH7 | 29-Dec-17| 0s-Apr-21|  1.500,000,000 6-Apr-18
81{INE1481071L9 | 29-Dec-17|  08-u-21|  3.400,000,000 9-Jul-18
82|INE148107Iv8 | 23Mar18| 22.0un-21|  3.000.000,000 - 22-Jun-18
83liNE148107G07 | 26-Sep16| 26-Sep26] 136,946,000 26-Apr-18




Details of Due date of Payment of Interest on Non Convertible Debentures from 1st

April 2018 to 30th September 2018- Annexure -1 {d) (Continued)

S.No. [ISIN No. t::;‘;:’ n'::::r:’t'; Principal Amount D‘I’:teD:::t“
84|INE148108231 | 26-Sep-16] 26-Sep-26 24,171,000 26-Apr-18
85|INE148107GJ7 | 26-Sep-16| 26-Sep26]|  136.946.000 26-May-18
86|INE148108231 | 26-Sep-16] 26-Sep-26 24,171,000 26-May-18
87|INE148107GJ7 |  26-Sep-16| 26-Sep26| 136,946,000 26-Jun-18
88|INE148108231 | 26-Sep-16| 26-Sep-26 24,171,000 26-Jun-18
89|INE148107GJ7 | 26-Sep-16| 26-Sep-26| 136,946,000 26-Jul-18
90|INE148108231 | 26-Sep-16| 26-Sep-26 24,171,000 26-Jul-18
91{INE148107GJ7 | 26-Sep-16| 26-Sep-26 136,946,000 26-Aug-18|
92|INE148108231 | 26-Sep-16] 26-Sep-26 24,171,000 26-Aug-18
93|INE148107GJ7 | 26-Sep-16] 26-Sep-26] 136,946,000 26-Sep-18
94|INE148108231 | 26-Sep-16] 26-Sep-26 24,171,000 26-Sep-18
95|INE148107FY8 | 26-Sep-16| 26-Sep-18] 267,128,000 26-Sep-18
96|INE148107F25 | 26-Sep-16] 26-Sep-19]  5.619.200,000 26-Sep-18
97|INE148107GA6| 26-Sep-18] 26-Sep-18| 653,152,000 26-Sep-18|.
98|INE148107GES| 26-Sep-16] 26-Sep-21|  33,896,263,000 26-Sep-18
90|INE148I07GF5 | 26-Sep-16| 26-Sep-21| 13,112,208,000 26-Sep-18

100|INE148I07GKS | 26-Sep-16| 26-Sep-26| _9.907.552,000 26-Sep-18
101)INE148107GL3 | 26-Sep-16] 26/09/2026 | 4,044,991,000 26-Sep-18
102|INE148108249 | 26-Sep-16| 26-Sep-26 1,500,000 26-Sep-18
103]INE148108256 | 26-Sep-16| 26-Sep-26|  1,053,479,000 26-Sep-18
104|INEBS4F08095|  28-Jun-12| 28-Jun22|  1.000.000,000 28-Jun-18
105|INEB94F08087 |  05-Jun-12|  05-Jun27|  1.100,300,000 5-Jun-18
106|INE84F0807¢|  05-Jun-12]  05-Jun22 150,000,000 5-Jun-18
107|INEB94F08111] _ 30-Jun-12] 30Jun27| 496,500,000 30-Jun-18
108|INEBS4F08103|  28-Jun-12| 28-Jun27|  1.000,000,000 28-Jun-18
109|INE148108116 | 23-May-13] 23May-23|  200,000.000 23-May-18
110|INE148108124 | 03-Jun-13|  03-Jun-23|  250.000.000 3-Jun-18
111]INE148108124 | 03-Jun-13] 03-Jun-23| _ 1.000,000.000 3-Jun-18




Details of Due date of Payment of Interest on Non Convertible Debentures from 1st
April 2018 to 30th September 2018- Annexure -1 {d) (Continued)

S.No. [ISIN No. Di::::' l\[fIJ:tt:r;; Principal Amount Dl::teofet::f
112|INE148108132 { 23-Sep-13] 23-Sep-23 250,000,000 23-Sep-18
113| INE148108140| 27-Sep-13| 27-Sep-23 250,000,000 27-Sep-18
114|INE148108173 17-Jul-14]  17-Jul-24 160.000.000 17-Jul-18
115|INE 148108199 21-Jul-15]  21-Jul-25 81,500,000 21-Jui-18
116|INE148108207 |  03-Aug-15| 03-Aug-25 1,650,000.000 3-Aug-18
117|INE 148108215 29-Jun-16|  29-Jun-26 6,097,000,000 29-Jun-18
118|INE148108298 | 08-Sep-17| 08-Sep-27 150,000,000 10-Sep-18
119|INE148108280 | 08-Sep-17| 06-Sep-24 1,000,000.000 8-Sep-18
120(INE148108298 | 08-Sep-17 08-Sep-27 8,850,000,000 10-Sep-18

15-Sep-16] 15-Oct-19] 13,300,000.000 15-Sep-18

Total

301,017,565,000




CIN : U65991MH2001G0O1131154- . :

No. 2814/ITSL/OPR/CL/18-19/DEB/1030
June 19, 2018

Indiabulls Housing finance Limited

Indiabulis Finance Centre, Tawer - 1, 17th Floor,
Senapati Bapat Marg, Elphinstone Road, (W)
Mumbai - 400 013

Kind Afin; Mr ‘

Dear Sir,

;uhm_mmus Housm fingnce Limited ("the Company™) - Consent to &mmmmm )
DrORO! d, Sé ed Rated, Private Placed, Non-Convedible Deben

B&.&&QQQ_QLQ&&

This is with reference fo the captioned subject we are pleased to infurrn you o give hereby our cansent
1o act as Debenture Trustee for your proposed Listed, Secured, Rated, Private Placed, Non-Converiible
Debentures [NCDs} aggregating to Rs. 20.000 Crores. In thus connection, we confirm our acceptance of
the assignment,

We are agreeable for inclusion of our name as frustees in the Dlsclosure documenlt/ listing upplk:aﬂon/
any other document to be filed with the Stock Exchange(s) subject to the followlng conditions.

1) The Company hereby agrees and underiakes fo execute the Debenture Trust Deed / Debenture
Trustee Agreement and other necessary documents on such terms and conditions as agreed by the
Debsnture holders and disclose in the information Memorandum or Disclosure Document as approved
by the Debenture Trustee, within o period as agreed by us in the information Memorondum or
Disclosure Document.

2} The Compony hereby agrees & undertakes to pay to the Debenture Trustees so Iong as they hold the

office of the Debeniure Trustee, remunerafion as mutually agreed for their services as Debenlure

Trustee in addition to all jegal. traveling and other costs. charges and expenses which the Debenture

Trustee or their officers. employees or agents may incur in relafion to execution of the Debenture Trust

Deed and all other Documents affecting the Security till the monies in respecf of the Debentures have -

been fully paid-off and lhe requusufe formdiities for satisfaclion of charge in all respects, have been

complied with.

3] The Company hereby agrees & undertakes to comply with the provisions of SEBI (Debenture Trustees)
Regulations, 1993, SEBI {Issve and Listing of Debt Securities) Regulations, 2008, SEBI Circular No.
SEBI/IMD/DOF-1/8ond/2009/11/05 duted 11/05/2009 on Simpiified Listing Agreement for Debt Securities
read with the SEBI Circutar No. SEBI/IMD/DOF-1/BOND/CIr-5/2009 dated the 26t November, 2009, the
new Companies Act, 2013 and ather applicable provisions and agree to furnish 1o Trustees such

. information in terms the same on reguiar basis.

Looking forward to a fruitful association with you and assuring you of our best services at oll times.

Yours faithfully,
For IDBI Trusteeship Services Limited

Authorized Signatory

Regd. Office : Asian Building, Ground Floor, 17, R. Kamani Marg, Ballard Estate, Mumbai - 400 001.
Tel. : 022-4080 7000 » Fax : 022-6631 1776 » Email : itsi@idbitrustee.com « response@Idbitrustee.com

Website : www.idbitrustee.com




ICRA ICRA Limited

CONFIDENTIAL

Ref: 2018-19/MUMR/0718
August 01, 2018

Mr. Ashwini Kumar Hooda

Deputy MD

Indiabulls Housing Finance Limited

Indiabulls House, 17t Floor, Tower 1,

Indiabulls Finance Centre, SB Marg, Elphinstone Road,
Mumbai 400 013

Dear Sir,

Re: ICRA rating for Rs. 45,200 crore Non Convertible Debenture Programme of Indiabulls Housing Finance Limited
This is with reference to your request for re-validating your rating for the Non Convertible Debenture Programme of Rs. 45,200 crore.
We confirm that the “[ICRAJAAA” rating with a Stable outlook, assigned to the captioned Non Convertible Debenture Programme of your
company and last communicated to you vide our letters dated June 05, 2017, June 06, 2017 and August 28, 2017 stands. Instruments with
“[ICRAJAAA" rating are considered to have the highest degree of safety regarding timely servicing of financial obligations. Such instruments carry

lowest credit risk.

The other terms and conditions for the credit rating of the aforementioned instrument shall remain the same vide our letters Ref No: 2017-
18/MUM/0282 dated June 05, 2017, Ref No: 2017-18/MUM/0290 dated June 06, 2017 and Ref: 2017-18/MUM/0715 dated August 28, 2017.

We look forward to further strengthening our existing refationship and assure you of our best services.

With kind regards,

Yours sincerely,
For ICRA Limited

V) ohee S ainath &

VIBHOR MITTAL SAINATH CHANDRASEKARAN

Vice President Assistant Vice president

vibhorm@icraindia.com sainath.chandrasekaran@icraindia.com
Electric Mansion, 3" Floor Tel. : +91.22.61693300 Web§ite :vaw.i.cra.'in .
Appasaheb Marathe Marg CIN : L74999DL1991PLC042749 Email  :info@icraindia.com

Prabhadevi, Mumbai 400025 Helpdesk: +91.124.2866928
Registered Office : 1105, Kailash Building, 11" Floor, 26 Kasturba Gandhi Marg, New Delhi - 110001, Tel. : +91.11.23357940-45

RATING ¢ RESEARCH +* INFORMATION 2190



ICRA ICRA Limited

CONFIDENTIAL
Ref: 2018-19/MUMR/0719

August 01, 2018

Mr. Ashwini Kumar Hooda

Deputy MD

Indiabuils Housing Finance Limited

Indiabulls House, 17t Floor, Tower 1,

Indiabulls Finance Centre, SB Marg, Elphinstone Road,
Mumbai 400 013

Dear Sir,

Re: ICRA rating for Rs. 5,000 crore Subordinated Debt Programme of Indiabulls Housing Finance Limited
This is with reference to your request for re-validating your rating for the Subordinated Debt Programme of Rs. 5,000 crore.

We confirm that the “[ICRA] AAA” rating with a Stable outlook, assigned to the captioned Subordinated Debt Programme of your company
and last communicated fo you vide our letter dated August 28, 2017 stands. Instruments with “[ICRAJAAA" rating are considered to have the
highest degree of safety regarding timely servicing of financial obligations. Such instruments carry lowest credit risk.

The other terms and conditions for the credit rating of the aforementioned instrument shall remain the same vide our letter Ref: 2017-
18/MUM/0716 dated August 28, 2017.

We look forward to further strengthening our existing relationship and assure you of our best services.

With kind regards,
Yours sincerely,

For ICRA Limited

DibdsFe sl &

VIBHOR MITTAL SAINATH CHANDRASEKARAN

Vice President Assistant Vice president

vibherm@icraindia.com sainath.chandrasekaran@icraindia.com
Electric Mansion, 3“ Floor Tel. : +91.22.61693300 Web§ite :vaw.i.cra.lin _
Appasaheb Marathe Marg CIN : L74999DL1991PLC042749 Email  :info@icraindia.com

Prabhadevi, Mumbai 400025 Helpdesk : +91.124.2866928
Registered Office : 1105, Kailash Building, 11" Floor, 26 Kasturba Gandhi Marg, New Delhi - 110001. Tel. : +81.11.23357940-45
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Ratings CRISIL

CONFIDENTIAL An S&P Global Company

IDHFL/200279/NCD/06042018/2
August 01,2018

Mr. Gagan Banga

Chief Executive Officer

Indiabulls Housing Finance Limited
Indiabulls Housing Finance Centre,
Tower 1, 17" floor, Elphinstone Mills
Senapati Bapat Marg

Mumbai — 400 013

Mr. Gagan Banga,

Re: CRISIL Rating on the Non-convertible debentures aggregating Rs.34300 crore of Indiabulls Housing
Finance Limited

All ratings assigned by CRISIL are kept under continuous surveillance and review.
Please refer to our rating letters dated July 04, 2018 bearing Ref. no: IDHFL/200279/NCD/06042018/1

Please find in the table below the ratings outstanding for your company.

S.No. | Instrument Rated Amount (Rs. in Crore) Rating Outstanding
1 Non-Convertible Debentures 34300 CRISIL AAA/Stable

In the event of your company not making the issue within a period of 180 days from the above date, or in the
event of any change in the size or structure of your proposed issue, a fresh letter of revalidation from CRISIL
will be necessary.

As per our Rating Agreement, CRISIL would disseminate the rating along with outlook through its publications
and other media, and keep the rating along with outlook under surveillance for the life of the instrument.
CRISIL reserves the right to withdraw or revise the ratings assigned to the captioned instrument at any time, on
the basis of new information, or unavailability of information or other circumstances, which CRISIL believes,
may have an impact on the rating.

As per the latest SEBI circular (reference number: CIR/IMD/DF/17/2013; dated October 22, 2013) on
centralized database for corporate bonds/debentures, you are required to provide international securities
identification number (ISIN; along with the reference number and the date of the rating letter) of all
bond/debenture issuances made against this rating letter to us. The circular also requires you to share this
information with us within 2 days after the allotment of the ISIN. We request you to mail us all the necessary
and relevant information at debtissue@crisil.com. This will enable CRISIL to verify and confirm to the
depositories, including NSDL and CDSL, the ISIN details of debt rated by us, as required by SEBI. Feel free to
contact us for any clarifications you may have at debtissue@crisil.com

Should you require any clarifications, please feel free to get in touch with us.

With warm regards,

Yours sincerely,

Rama Patel Nivedita Shibu
Director - CRISIL Ratings Associate Director - CRISIL Ratings

A CRISIL rating reflects CRISIL's current opinion on the likelihood of timely payment of the abligations under the rated instrument and
does not constitute an audit of the rated entity by CRISIL. CRISIL ratings are based on information provided by the issuer or obtained
by CRISIL from sources it considers reliable. CRISIL does not guarantee the completeness or accuracy of the information on which the
rating i1s based. A CRISIL rating is not a recommendation to buy, sell, or hold the rated instrument; it does not comment on the market
price or suitability for a particular investor. All CRISIL ratings are under surveillance Ratings are revised as and when circumstances so
warrant. CRISIL is not responsible for any errors and especially states that it has no financial liability whatsoever fo the subscribers /
users / transmitters / distributors of this product. CRISIL R 'ﬁglﬁyﬂﬁg‘gr}a are available without charge to the public on the CRISIL
web site, www.crisil.com. For the latest rating information o any instrument of any company rated by CRISIL, please contact Customer
Service Helpdesk at 1800-267-1301. Corporate Identity Number: L67120MH1987PLC042363

CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai - 400076. Phone: +91 22 3342 3000 | Fax: +91 22 4040 5800
www.crisil.com



Ratings CRISIL

CONFIDENTIAL An S&P Global Company

IDHFL/200279/SD/06042018/2
August 01, 2018

Mr. Gagan Banga

Chief Executive Officer

Indiabulls Housing Finance Limited
Indiabulls Housing Finance Centre,
Tower 1, 17" floor, Elphinstone Mills
Senapati Bapat Marg

Mumbai — 400 013

Mr. Gagan Banga,
Re: CRISIL Rating on the Rs.2500 Crore Subordinated debt of Indiabulls Housing Finance Limited

All ratings assigned by CRISIL are kept under continuous surveillance and review.
Please refer to our rating letters dated July 04, 2018 bearing Ref. no: IDHFL/200279/SD/06042018/1

Please find in the table below the rating outstanding for your company.

S.No. | Instrument Rated Amount (Rs. in Crore) Rating Outstanding
1 Subordinated debt 2500 CRISIL AAA/Stable

In the event of your company not making the issue within a period of 180 days from the above date, or in the
event of any change in the size or structure of your proposed issue, a fresh letter of revalidation from CRISIL
will be necessary.

As per our Rating Agreement, CRISIL would disseminate the rating along with outlook through its publications
and other media, and keep the rating along with outlook under surveillance for the life of the instrument.
CRISIL reserves the right to withdraw or revise the ratings assigned to the captioned instrument at any time, on
the basis of new information, or unavailability of information or other circumstances, which CRISIL believes,
may have an impact on the rating.

As per the latest SEBI circular (reference number: CIR/IMD/DF/17/2013; dated October 22, 2013) on
centralized database for corporate bonds/debentures, you are required to provide international securities
identification number (ISIN; along with the reference number and the date of the rating letter) of all
bond/debenture issuances made against this rating letter to us. The circular also requires you to share this
information with us within 2 days after the allotment of the ISIN. We request you to mail us all the necessary
and relevant information at debtissue@crisil.com. This will enable CRISIL to verify and confirm to the
depositories, including NSDL and CDSL, the ISIN details of debt rated by us, as required by SEBI. Feel free to
contact us for any clarifications you may have at debtissue@crisil.com

Should you require any clarifications, please feel free to get in touch with us.
With warm regards,

Yours sincerely,

RSP Sy
Rama Patel Nivedita Shibu
Director - CRISIL Ratings Associate Director - CRISIL Ratings

A CRISIL rating reflects CRISIL's current opinion on the likelihood of timely payment of the obligations under the rated instrument and
does not constitute an audit of the rated entity by CRISIL. CRISIL ratings are based on information provided by the issuer or obtained
by CRISIL from sources it considers refliable. CRISIL does not guarantee the completeness or accuracy of the information on which the
raling is based. A CRISIL rating is not a recommendation to buy, sell, or hold the rated instrument, it does not comment on the market
price or suitabifity for a particular investor All CRISIL ratings are under surveillance. Ratings are revised as and when circumstances so
warrant. CRISIL is not responsible for any errors and especially states that it has no financial liability whatsoever to the subscribers /
users / transmitters / distributors of this product. CRISIL Ra#gﬂ ﬁ;mda are available without charge to the public on the CRISIL
web site, www.cnsil.com. For the latest rating information o of any company rated by CRISIL, please contact Customer
Service Helpdesk at 1800-267-1301.  Corporate Identity Number: LE7120MH1987PLC042363

CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai - 400076. Phone: +91 22 3342 3000 | Fax: +91 22 4040 5800
www.crisil.com



indiabulls

HOUSING FINANCE
CIN: L65922DL2005PLC136029

Application No: IHFL/2018-19/001 Date:  August 2018

The Company Secretary/Compliance Officer

INDIABULLS HOUSING FINANCE LIMITED

M-62 & 63, First Floor, Connaught Place,

New Delhi - 110 001 Phone 011-30252900; Fax 011-30252901
Compliance Officer: Mr. Amit Jain; E-mail: ajain@indiabulls.com

Dear Sirs,

Having read and understood the contents of the Shelf Disclosure Document dated 21st June 2018 as well as
the Term Sheet L-005 dated 14t August 2018, we apply for allotment of the Debentures to us. The amount
payable on application as shown below is remitted herewith. On allotment, please place our name(s) on the
Register of Debenture holder(s). We bind ourselves to the terms and conditions as contained in the Shelf
Disclosure Documentas well as the Term Sheet L-005.

(Please read carefully the instructions on the next page before filling this form)

(Option I: 18 Months - 8.75% p.a. (1st Interest Payment on 21st February 2019 and At Maturity)

Option II: 9 Years 6 Months- 8.957% p.a. (1st Interest Payment on 21st February 2019 and subsequently Payable
Annually; Balance Subscription Payment Date; and, Put Option Date or/& At Maturity (as applicable))

Option III: 1389 Days- 8.8407% p.a. (Compounded Annually & Payable At Maturity)
Option IV: 1029 Days- 8.3873% p.a. (Compounded Annually & Payable At Maturity)
Option V: 1802 Days- 8.80% (Payable Annually At Maturity))

No. of Debentures No. in Figures No. in Words

Applied

Option:

Total Principal Amount (Rs)
In figures:

Total Principal Amount (Rs)
In words:

Total Accrued Interest (Rs)
In figures:

Total Accrued Interest (Rs)
In words:

Total Subscription Amount
(Rs) in figures:

Total Subscription Amount
(Rs) in words:

Cheque/Demand Draft/RTGS Details Date Drawn on Bank



mailto:ajain@indiabulls.com

Indiabulls
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Applicant’s Name & Address in full (please use capital letters)

| Pin Code:
Telephone: Fax: Email:
Contact Person Mobile No. Email
Sign: Seal:
Status: Banking Company ( ) Insurance Company ( ) Others () - please specify
Name of Authorised Signatory Designation Signature

Details of Bank Account of Applicant

Bank Name & Branch

Nature of Account

Account No.:

IFSC/NEFT Code

Depository Details of Applicant

DP Name

DPID

| ClientID |

(*) We understand that in case of allotment of debentures to us/our Beneficiary Account as mentioned
above would be credited to the extent of debentures allotted.

PAN / GIR No. of the
applicant

IT Circle/Ward/District

() Not Allotted

Tax Deduction Status () Fully Exempt | () Tax to be deducted at Source () Yes | () No
Sign
Seal
----------------------------------------------------- (Tear here) -----=--=-mnmmmmeme e
ACKNOWLEDGEMENT SLIP
Application No: Date: __ August 2018
Received From
Rs. /- By cheque /Demand Draft / RTGS No drawn on
towards  application for

Debentures. (Cheques /Demand Drafts are subject to realization)

For all further correspondence please contact: INDIABULLS HOUSING FINANCE LIMITED
M-62 & 63,, 1st Floor, 15tFloor, Connaught Place,
New Delhi - 110 001 Phone 011-30252900; Fax 011-30252901
Compliance Officer: Mr.Amit Jain; E-mail: ajain@indiabulls.com
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10.

11.

12.

INSTRUCTIONS
You must complete application in full in BLOCK LETTERS IN ENGLISH.
Your Signatures should be made in English or in any of the Indian languages.

Application forms duly completed in all respects, together with Cheques/Pay Order/Demand Draft,
must be lodged at the Indiabulls Housing Finance Limited’s registered office.

The transfer Cheque(s) should be drawn in favour of "Indiabulls Housing Finance Limited" and
payable at Mumbai.

As this issue is through Electronic Book Mechanism, the participants should complete the funds pay
in as per SEBI circular ‘SEBI/HO/DDHS/CIR/P/2018/05" dated January 5, 2018 including any
amendment thereof and ‘Updated Operational Guidelines for issuance of Securities on Private
Placement basis through an Electronic Book Mechanism’ of BSE including any amendment thereof.

Outstation cheques, cash, money orders, postal orders and stock invest will NOT be accepted.

As a matter of precaution against possible fraudulent encashment of interest warrants due to
loss/misplacement, you are requested to mention the full particulars of the bank account, as specified
in the application form.

Interest warrants will then be made out in favour of the bank for credit to your account. In case the
full particulars are not given, cheques will be issued in the name of the applicant at their own risk.

Indiabulls Housing Finance Limited in the “Acknowledgement Slip” appearing below the Application
Form will acknowledge receipt of applications. No separate receipt will be issued.

You should mention your Permanent Account Number or the GIR number allotted under Income-Tax
Act, 1961 and the Income-Tax Circle/Ward/District. In case where neither the PAN nor GIR number
has been allotted, the fact of non-allotment should be mentioned in the application form in the space
provided.

The application would be accepted as per the terms of the issue outlined in the Shelf Disclosure
Document and the Term Sheet L-005.

Documents to be provided by investors

e Investors need to submit the following documentation, along with the application form, as
applicable:

e Memorandum and Articles of Association/ Documents Governing Constitution;
e Resolution authorizing investment;
o C(Certified True Copy of the Power of Attorney;

e Form 15 AA for investors seeking exemption from Tax deduction at source from interest on the
application money;

e Specimen signatures of the authorised signatories duly certified by an appropriate authority;
e SEBI Registration Certificate (for Mutual Funds);
e PAN to be submitted.
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