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Shelf Disclosure Document, including the risks involved. The issue has not been recommended or approved by
the Securities and Fxchange Board of India (81131 nor does SER) guarantee the accuracy or adequacy of this
Shelf Disclosure Document. Specific attention of investors is nvited o the statement of Risk Factors mentioned
in this Shelf Disclosure Document.
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o the basts of new imformation and cach rating should be evaluated independently of uny other rating.

Issuer’s Absolufe Responsibility: The Company. having made al} reasonable inquiries, accepts responsibility
for and confirms that this Shelf Disclosure Document contains all mformation as reguired under Schedule 1 of
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expression of any such opinions or intentions misleading 1 any material respect.

This Shelf Disclosure Document is dated December 22, 2017

Note: This Shell Disclosure Document is nneither a prospectus nor & stalement in licu of a prospectus. This is
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DEFINITIONS AND ABBREVIATIONS

CoFerm

‘Description

< ar Rupees or Rs. or
Indian Rupees or INR

The lawful currency of ndia.

Articles/ Articles of
Associalion/AoA

Articles of Assocation of our Company

AlIM Assets under management

BRoard/ Board of Board of Directors ol our Company or a duly constituted commitiee thereofl
Irectors

135F 3SIE Linuted

CDSL Central Depository Services (India) Limited,

CI3I. Credit Information Bureau (India) Limited

Companies Act, 1956

Companies Act, 1936, as amended und as applicable

Companies Act, 2013

The Companies Act, 2013, as amended

Corporate OfTice(s)

Indiabulls House, 448-451, Udvyog Vihar, Phage-V. Gurugram-122 04

CRAR

Cupital to Risk-Weighted Assets Ratio,

Debentures Secured Redeemable Non-Convertible Debentures
Depository(ies) CDSL and NSDL.

DI Director Identification Number.

Directons) Inrector of our Company, unless otherwise speciiied
1P/ Depository Diepository Participant as defined under the Depositories Act, 1996,
Participant

DRT Dbt Recovery Tribunal

DSA Iareet Selling Agents

DT Direct Tax Liability

Equity Shares FEquity shares of our Company of lace value of ¥2 cach
FY Financial Year

HEC Housing FFinance Company.

113FS1, Indiabulls Financial Services 1imited

IRIFSL Scheme

Scheme of amalgamation for the amalgamation of Indiabuils Financial Services
Limited with our Company

IHHFL Company/
lssuer

Indiabulls [Housing Finance Limited

ICAL Institute of C rarlered Accountmis of Indi.

IFRS International Fimancial Re poriing Standards.

Ind-AS Indian Accounting Standards

Indian GAAP Generally Aceepied Accounting Princiy vles followed in India.
MCA | Ministry of Corporale Alfairs, Gol,

Memorandum/
Memorandum of
Association MoA

Memorandum of Association of our Lom])am

Nationzal Housing Bank
Inreetions™ or “NHEB
Dircctions™ or
“Directions™

National Housing B3ank Directions™ or “NHIB Directions™ or “Directions”™

NBFC Non-Banking Financial Company, as defined under apphicable R3] guidelines.
NHB NHB

NHE Act NHB Act

NPA NPA

NIRRT or “Non- A persen resident outside Indin, as delined under the FEMA,

Resident”

NS National Securities Depository Limited.

NSIZ National Stock Exchange of India Limited.

Promoter The promoter of ous Company, being Mr, Sumeer Gehlaut

Promoter Group

Includes the Promoter and entities covered by the definition under regulation
2(1zby of the 51131 ICDR Regulations

RI31

Reserve Bank of India

>




Registered (Hhice M-62 & 63, First Floor, Connaught Place, New Delli = 110001, India
o Registrar of Companies, National Capital Territory of Detht and Haryana

RTGS Reat Time Gross Setlement

SEBI Securites and Fxchange Board of India

SE Debt Regulations

Seeurities and Exchange Board of India (Jssue and Listing of Debt Securities)
Regulations, 2008

SEBIICDR

Securities and Exchange Board of dia (Issue of Capital and Disclosure

Regpulations Requirements) Regulations, 2009

Series Any Series of Debentures issued under this Shell Disclosure Document

Shell Disclosure The Shell Disclosure Document through which the Debentures are being offered
Document on a private placement basis.

Statutory The statutory auditors of our Company. being M/s S.R. Batliboi & Co. LLP,

Auditors/ Auditors

Charlered Accountants

TS

Tax Deducted st Source

Lad




Disclaimer Clause

As required. a copy of the Shelf Disciosure Document Tor issue of Debentures aggregating o ¥ 24,000 crores on
a private placement basis has been filed with BSE and NSIZ, in terms of the SEI31 Regulations.

As per the provisions of the SEBI Regulations, a copy of this Shelf Disclosure Document has not been filed with
or submitted to SERL N s distinetly understood that thns Shelf Disclosure Document should not in any way be
deemed or consirued that the same has been approved or vetted by SERL SFRI does not take any responsibility
either for the financial soundness of any scheme or the project for which the issue is proposed (o be made or for
the correctness of the statements made or epinions expressed i this Shelf Disclosure Document.

It is to be distinetly understood that filing of this Shell Disclosure Document with BSE and NSI should not in
any way be deemed or construed that the same has been cleared or approved by BSIE and NSEBSE and NSE
does not take any responsibility eitler for the financial soundness of any scheme or the project for which the
issue is proposed 1o be made or for the correctiness of the stalements made or opinjons expressed in this Shelf
Disclosure Document. The Board of Directors of the Company have certified that the disclosures made in this
Shell” Disclosure Doctment are adequate and in conformity with the SEB] Repulations, for the time being in
force. This requirement is to {acilitate investors o take an informed decision for making an mvestment m the
proposed 1ssue.

Bisclaimer Statement from the Company

The Company accepts no responsibility for slatements made otherwise than in this Shelf Disclosure Document
or any other matenal 1ssued by or at the mstance of the Company and that anvone placing reliance on any other
source of mformation would be domg so at their own risk.

Filing of the Shelf Disclosure Document

This Shelf Disclosure Document has been fled with BSE and NSE in ferms of SEB! Regulations, as the
Debentures are being privately placed and issued in the denomination of ¥10.00,000/- each. This Shell
Disclosure Daocument is not reguired 1o be filed with any other regulatory authority as per the provisions of the
SERI Regulations.

Disclaimer Clause of the NHB

The company is having a valid certificate of registration dated December 28, 2005 issued by The National
Housimg, Bank under Sectiom 29A Of The National Housing RBank Act, 1987, However, the NHI3 does not
aceept any responsibility or guararsee about the present position as to the financial soundness of the company or
for the correchiess of any of the slafements or representations made or opinions expressed by the company and
for repayment of deposits/discharge of fiabilities by the company.



RISK FACTORS

Internal Risks and Risks Associated with our Business

b

Our business has been growing consistently in the past. Any inability to nanage and maintain our
growtlh effectively may have a material adverse effect on our business, results of operations and financial
condition,

We have experienced consistent growth in our business in the past, Owr consolidated revenue from
operations grew al a CAGR of 27%, from Rs. 7.253 crores in Fiseal Year 2015 to Rs. 11,702 crores m
Fiseal Year 2017, Owr consolidated profit afler tax grew at a CAGR of 23.6%. from Rs. 1,901 crores in
Fiscal Year 2015 1o Rs. 2,906 crores in Fiseal Year 2017, Our consohdated assets under management grew
at a CAGR of 32.2%, from Rs. 52,235 crores as of March 31, 2015 1o Rs. 91 301 crores as of Mareh 31,
2017.

Our growlh exposes us Lo a wide range of inereased risks within India, including business risks, operational
risks, (raud risks, regulatory and legal risks and the possibility that the quality of our AUM may decline
Moreover, our abilily to sustain our rale of growth depends significantly upon our ability ¢ manage key
issues such as selecting and retaining key mimagement personnel, maintaining effective risk management(
policies, conlinuing W offer preducts whicl are relevant {o our targel base of clients, developing managenial
experience to address emerging challenges and ensuring a high standard of elient service. Going forward,
we may nol have adequate processes and systems such as eredil appraisal and risk management (o sustan
this growlh.

Our resuils of operations depend on a number of infernal and external factors, including the increase in
demand for housing loans in india, competition, owr ability (o expand geographically and diversily our
product offerings and alse significantty on our net interest income. Further, we cannot assure you that we
will not experience issues such as capifal consiraints, difficultics in expanding our existing business and
operations, and hiring and training of new personnel in order Lo manage and operate our expanded business.

Our business depends significantly on our marketing imtiatives. There can be no assurance in relation Lo the
impact of such intatives and any failure (o achieve the desired resulls may negatively impact our ability (o
leverage its brand value. There can also be no assurance that we would be able 1o continue such initialives
in the future in a similar mamer @and on commerciatly viable terms. Furthermore, any adverse publiciiy,
about or loss of reputation of, our company could negatively impact our results of operations.

I owr Company pgrows its foan book too rapidly, or fails fo make proper assessments of credit risks
associated with new borrowers or new businesses, a higher percentage of the Company’s loans may become
non-performing, which would have a negative impact on the quality of our Company’s assels and ils
business, prospeets. financial condition and results of operations.

Any or & combination of some or ali of (he above-mentioned factors may result in a lailure to maintain the
growlh of our AUM which may in turn have a magerial adverse effeet on our business, resulls of operations
and financial condition.

We are vulnerable to the volutility in inmterest rates and we may face interest rate and maturity
mismatches between our assers and liabilities in the future which may cause lguidity issues.

Our operations are particularly vulnerable o volatility and mismatch in interest rates. Our net interest
income and profitability directly depend on the difTerence between the average inlerest rate at which we
Jend and the average inferest rate at which we borrow. The cost of our funding and the pricing of our loan
products are deterniined by a namber of factors, many of which are beyond owr contrel, including the RB's
maenetary policies, inflationary expectalions, competition, demestic and international economie and political
seenario and other factors. These factors could afleet the interest rates charged on inlerest-earning assets
differently than the interest rates paid on imterest bearing labilities, While any reduction in our cost of funds
may be passed on (o owr customers, we may not have the same lexibility in passing on any increase m our
cost of funds o our customers, thereby affecting our net interest income. Similarly. competition pressures
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may require us o reduce our cost of lending 1o our customers without a proporlionate reduction m our cost
of borrowing from our terders. Further, it we do not pass on the reduced interest rates to our borrowers, 1t
may resull in some of the borrowers prepaying the loan to take advantage of the reduced mtevest rate
environment, thereby impacting our growth and profitabiiity. IT interest rates rise, some or atl of our ienders
may increase the mterest rates at whicly we borrow resulting in an increase i our effective cost of funds.
We may or may not be able {o pass on the inereased interest rates {o owr borrowers sumultancously with the
merease in our borrowing rates, or at all, thereby affecting our net miterest meome. Iurther, an mcerease m
inlerest rates may result in some ol our borrowers prepaving their loans by wmanging lunds from other
sources, thereby mapactmg our growth and profitalality, Additonally, an increase in general inferest rates in
the economy could reduce the overall demand for housing finance and impact our growth, There can be no
assurance that we will be able 1o adequately manage our interest rate risk in the future, and 1f we are unable
1o do so, this could have an adverse effect on our net inlerest inceme, which could m tum have a materiad
adverse eflect on our business, results of operaions and financial condition. Wlile we enler into mierest
rate swaps o reduce our risk of exposwre (o inferest rate {luctuations, we carmet assure you thal such
arrangements will sufficient)y reduce our exposure Lo nterest rate fluctuations or adequalely proteet us
against any uniavourable fluctuations in the interest rates. We may also face potential Hquidity risks due (o
mismateh wz the maturity of our assets and liabilities. As 1s typical for a company in the business of lending,
a porlion of aur funding requirements is met through short and medium-tenm funding sources such as bank
loans, non-converfible debentures, commercial puaper, cash credit or overdrafl facilities. Our matility to
obtain additional eredif facilities or renew our existing credit facihties for matching tenure of our liabilities
in a tmely and cost effective manner or at all. may lead o mismatehes belween our assets and labihties,
which in twrn may adversely affect our operations and financial performance.

Any increase in the levels of NPAs in onr AUM, for any reason whaisoever, would adversely affeci our
husiness, resulis of operations and financial condition.

The NHB Directions, which are applicable to us, have laid down prudential norms with repard to NPAs,
inchuding in relation o identification of NPAs und incomse recognition agamnst NPAs. There is no assurance
that our NPA level will continue (o slay at its current level. 11 the credit quality of our AUM deteriorates or
we are unable to naplement effective wonitormg and collection: methods, our resul(s of operations and
fnanecial condition may get adversely affected. As we intend lo continue our efforts (o originale new joans,
wi carmot assure yvou that there will not be significant additional NPAs in our AUM in the future.

Further, the NHI3 Directions onn NPAs may become more stringent than they cumrently are which may
adversely affect our profitabiiity and results of operations. The NHB Directions alse prescribe the
provisiomng required in respect {o our outstanding AUM. Should the overall credit quality of our AUM
deteriorale, the current level of our provisions may not be adequate to cover further inereases 1n the amount
of our NPAs. Ag of March 31, 2017, our consolidated gross NPAs as a percentage ol our consolidated
asseis under management were 0.85% and our consolidated net NPAs as a percentage of our consolidated
assets under management were 0.36%. Our consohdated provisions lor NPAs (excluding counier-cyclical
provision, as applicable) as at March 31, 2017, 2016 and 2015 were 449 crores, T339.5crores and ¥256.9
crores, representing 57.8% 38.8% and 38.0%, respectively of our consolidated gross NPAs in those years, 1f
we are required 1o increase our provisioning in the future due o increased NPAs or the miroduction of more
stringent  requirements i respect of loan loss provisioning, this may reduce our profit afier tax and
adversely impact our results of operations. Further, there can be no assurance that we will be able to recover
the cutstanding amounts due inder any defaulied loans. We may also face difficulties w1 disposing of the
underlying assets relating fo such loans, as a result of which, we may be unable to realise any hquidity Hom
such assets,

Our indebtedness and conditions and restrictions imposed by onr financing arvangements could
adversely affect our ability to conduct onr business and operations.

Our cutstanding borrowings were RS, 301 croves, as of March 31, 2017, on a consolidated basis. We have
entered inlo agreements with certain banks and financial institutions for short-tlerm and  long-lerm
horrowings. Some of our agreements require us (o lake the consent Jrons our Jenders {or undertaking various
aetions, including, for:
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e enlering inle any schemes of mergers, amalgamations. compromise or reconstruction;

e enler mlo any borrowing arrangement with any bank, financial institulion. company or person.
¢ changing our registered office;

e effecting any change in our ownership or control,

o effecting any change in our capital strueture;

s any material chunge in our managenient or business:

e any amendments (o our Memorandum or Articles ol Association:

« underlaking guarantee obligations on behalf of any tord parly:

+ declare any dividends o owr sharcholders unless amounts owed (o the lenders have been paid or
satisfactory provisions made thereof’

e (ransfer or dispose of any of our undertakings;
e create o permil o subsist any securilty over any of 1ls assets:

e entering inlo any agreemenis whereby our income or profits are or may be shared with any other
person:

¢ revaluing our assets; and
e entering mto any long-term contracts that significanty affoct us,

Additionally, some of ow loan agreements also require us to maintain cerfain periodic financial ratios,

In the event we breach any financial or olhier covenants contained in any of our Iinancing arrangements or
m the event we had breached any terms in the past which is noticed in the future, we may be required to
mmediately repay our borrowings either in whole or m part, (ogether with any related costs. We may be
forced to sell some or all of the assets in our portfolio i we do not have sufficient cash or credil facilities o
make repayments. Furthenmore, some of owr Bnancing arrangements contain cross-defuult provisions which
could automatically trigger defauits under other fmancing arrangenents.

We cannot asswe vou that our business will generate sufficient cash (o enable us to service our debtl or Lo
fund our other hquadity needs, In addition. we may need to refinance ali or a portion of our debt on or
before maturity. We cannol assure you that we will be able (o refinance any of our debl on commercially
reasonable terms or at all.

We are party (o certain legal proceedings and any adverse oufcome in these or other proceedings may
adversely affect one business.,

We are mnvolved, [rom time to time, in legal proceedings that are incidental (o our operations and involve
suits filed by and against ouwr Company by various parties. These include criminal proceedings, avil
preceedings, arbitration cases, conswmer proceedings, labour proceedings, lax investigations, cases filed by
the Issuer under the Negotiable Instruments Act and applications under the SARFALS! Act challenging
proceedings adopted by the Tssuer towards enforcement of security interests. These proceedings are pending
al different levels of adjudication before various cowrts, forums, authorilies, tribunals and appellate
fribunals. A sipmficant degree of judgment is required 1o assess our exposure in these proceedings and
determine the appropriate level of provisions, i any. There can be no assurance on the ovtcome of the legal
proceedings or that the provisions we make will be adequate to cover all Josses we may inewr in such
proceedings, or that owr actual Hability will be as reflected in any provision that we have made in
connection with any such legal proceedings.

We may be required to devole management aid [inancial resources in the defence or prosecution of such
legal proceedings. 1 a significant number of these disputes are determined agamst our Company and 11" our
Company 1s required to pay ail or a portion of the disputed amounts or if we are unabie o recover smounts
for which we have Nled recovery proceedings. there could be o maferial and adverse impact on our
reputation, business, 1inancial condition and results of operations.
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We may experience difficulties in expanding onr business or pursuing new business opportunities in new
regions amd markets,

As part of our growth strategy, we evaluate atlractive growlly opportunitivs o expand our business and
pursue new business opportunilties in new regions and markets.
| &

Factors such as compelition, customer requirements, regulatory regimes, culiure, business praciices and
customs in these new markets may differ from those in ow current markets, and our experience in our
current markets may not be applicable to these new markets.

As we continue Lo expand our geographic footprint. owr present and/ or future businesses may be exposed o
various addittonal challenges. mcluding oblaining necessary governmental appreovals, ideptlying and
collaborating with local business and partners with whom we may have no previous working relationship;
suceessiully marketng our products in markets with which we have no previous familiarity: attracting
polential customers in a market 11 which we do not have significant experience or visibility: faliing under
additional local lax jurisdictions; attracting and Telaining new employees; expanding our lechnological
infrastructure, maintaining standardized systems and procedures: and adapting our markebng stralegy and
operations 1o different regions of India or ouiside of India in which different Janguages are spoken, To
address these challenges, we may have (o make significant investments thal may nol vield desired results or
ineur costs thal we may not recover, Qur mability to expand our cirrent operalions oF PUrsue new business
opporlunities may adversely aflect our business prospects, financial conditions and resulis of operations.

Any downgrade in our credit ratings may increase interest rates for refinancing our outstanding debi,
wihich would increase vur financing costs, and adversely affect onr future issuainces of debt and our
ahility to borrow on a competitive basis.

The current issue is rated "AAA" [rom CRISIL and JCRA. These ratings sipnify u highest degree of safety
regarding Umely servicing of financial ebligations and low credit risk and allow us to access debt inancing
al competitive rates of interesl. Any downgrade in our credit ratings may inerease interest rates for
refinancing our outstanding debt, which would increase our financing costs, wnd adversely affect our future
issuances of debt and our ability 1o borrow on a competilive basis, which may adversely affoct owr business,
financial condition, results of operations and cash flows. Further. any downgrade in our credil ratings may
also trigger an event of default or acceleration of certain of our borrowmgs.

We are a listed HFC and subject to varvious regilatory and legal requiremenis. Also, future regulatory
changes may have a material adverse effect on our business, results of operations and financial
condition,

We are subject to the corporate, taxation and other laws in effect i India wlhich require continued
woniloring and compliance. These regulations, apart from regulating the manner m which a company
carries out ils business and internal operation, preseribe various periodical compliances and Hlhings
inciuding but not limited to filing of forms and declarations with the relevant registrar of companies, and
the NHB. Parsuant 1o NMI3 reguiations, HIFCs are currently required fo mainlain a minimum CRAR
consisting of Fier | and Tier 11 Capital which collectively shall not be less than 12.00% of their aggregate
risk weighted assets and their risk adjusted value of off-balance sheet items. This ratio is used io measure an
HFC's capital strength and to promote the stability and efficiency of the housing fnance system. As of
March 31, 2017, our standalone CRAR was 18.25%. Should we be required {o raise additional capital in the
future in order to maintain our CRAR above (he existing and future minimusn required fevels, we cannot
guaraniee that we will be able 1o obtain this capital on favourable terms, in a imely manner, or al all.

The introduction of additional government controls or newly implemented Taws and regulations including,
m relation o classifications of and provisioning for NPAs, recoveries, capital adequacy requirements and
exposure norms, depending on the nature and extent thereof and owr abibiy to make corresponding
adjustments, may result in a material adverse effect on our business. results of operations and financial
condition and our future expansion plans in India. In particular, decisions taken by repulators concerning
economic policies or goals (hal are incensistent with our interests, could adversely affect our resulls of
operations. Further, we cannol assure vou that we will be able to timely adapt 1o new Jaws, regulations or
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policies hal may come into elfect from tme 1o me with respeet to the finaneing of housing and wban
mlrastructure sector in general,

Moreaver new regulations may be passed that restriet our ability o do business. Further, these regulations
are subject to [requent amendments and depend upon govermment policy. We also cannol assure you thal
we will not be subject to any adverse regulatory action in the future. The costs of compliance may be high,
which may affeet our profitability. 1 we are unable o comply with any suely regulatory requirements. our
business and results of operatioms may be materially and adversely alTected.

The availing of housing loans for residential properties has become allraclive due to certain government
schemes ad income lax exemplions on the repayment of loans and interest payvirents. There can be no
assurance that the govermment will continue with such schemes or tax benefits on housing Joans and any
significant change by the govermment in its monetary policy or tax laws, may adversely affect our business
and results of operations. Changes in tox laws and reduction in tay concessions for housing loans may
negatively nmpact the housing markel and the housing loan market in general.

Further, as a listed company, we are subject to continuing obligations with vespect to the Uniform Listing
Agreement and SEI31 Listing Regulations, which car be amended from time (o time unilaterally by the
SEI3IL Additionally, as the Company’s outstanding non-convertible debentures are listed on the WIDM
segment of BSIE and/ or NSE| the Company is subject (o the SEBT Debt Regulations.

We cannot assure you that we will be in compliance with the various regulatory and legal requirements in a
timely manner or at all. The requirement for comphance with such applicable regulations presents a number
of risks, parbewlarty i areas where applicable regulations may be subject o varying interprelations,
Further, il the interprelations of the repulators and authorities with respeet 1o these regulations vary from
our inlerpretation, we may be subject (o penalties and our business could be adversely alfected.

We are subject to periodic inspections by the NHB. Non-compliance with the NHB's observations nade
during any such inspections could adversely affect our reputation, financial condition and results of
operations.

We are subject to periodic inspection by the N3 under the NHI3 Act wherein the NHE mspects our books
ol aeccounts and other records for the purpose ol verifying the correctness or completeness of any stalement,
information or particulars furnished o the NHIB or for oblaining any information which we may have failed
1o furish on being called upon to do so. Inspection by the NHB is a regular exercise and 1s carred out
periodicaily by the NI for ail housing finance institution under the NHI Act. In the past reports, NHI3
has identified certain deficiencies in our operations. While we attempl to be in compliance with all
regulatory provisions applicable (© us, in the event we are unable to comply with the observations made by
the NHI3, we could be subject to penallies and yestrictions which may be imposed by the NHI3. Impasition
of unv penalty or adverse finding by the NHE during any fulure inspection may have a matenal adverse
elfect on our reputation, financial condition and results of operations.

Our inability to obtain, renew or maintain our statutory and regulatory permits and approvals required
to operate our business may materially and adversely affect onr business and results of operations.

We require cerlain licenses, approvals. permits and registrations in order o undertake our business
activities. These include registration with the NHRE for carryving out business as & HFC. We are also required
o maintain Heenses under various applicable national and state labour laws i loree in India for some of our
offices and with regard 1o some of our emplovees. While we currently possess all the relevant Heenses,
approvals, permits and repistrations or have applied for renewals of certain licenses and approvals that have
expired, there can be no assurance that the relevant authorities will renew these in the anticipated lime-
frame, or at all. Addisonally, failure by us to comply with the terms and conditions 1o which such licenses,
approvals. permils or registrations are subject, and/or o renew, maintain or obtain the required licenses,
approvals, permits or regisirations may result in the inierruption of our operations and may have & material
adverse effect on our business, fimancial condition and results of operations.
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We cannor assure you that we will be able to successfully execute onr growth siraiegies, whick could
affect our operations, resulrs, financial condition and cash flows,

Our growth strategy includes increasing, the number of loans we extend and expanding our customer basc.,
We expeet that our prowth strategy will place sigmificant demands on owr management. inancial and other
resources. While we intend to pursue existing and potential market opportunities, our nability 1o manage
our business plan cffectively and execute our growth strategy could have an adverse effect on our
operations, results, financial condition and cash Tows,

In order to manage growth effectively, we must naplement and improve operational systems, procedures
and internal controls on a tmely basis. I{ we fail to implement these systems, procedures and controls on
timely basis, or 11 there are weaknesses in our internal controls that would result i inconsistent internat
standard operaling procedures, we may not be able to meel our customers' needs. hire and retam new
emplovees, pursue new business, complete future strategic agreements or operale our business effectively.
There can be no assurance thal our existing or future management, operagional and financial svsiems,
procedures and controls will be adequale (o support Tufure operations or establish or develop busimess
refutionships beneficial to future operations.

QOur management may alse change 16s view on the desirability of currenl strategies, und any resuitant change
n our stratepies could put significant sirain on owr resources. Further, we may be unable o achieve any
synergies or suecesslully inlegrate any acguired busmess into our pertfolio. Any busimess that we acquire
may have unknown or contingent liabilities, and we may become Hable {or the past activities of such
businesses, Furthermore, any equity investments that we undertake may be subject to market and hguidity
risks, and we may be unable 1o be realise any benefits from such investments, in & tmely manner, or at all.

If the corporate undertalings provided by ns in our assignment of receivables transactions are invoked, it
may require outflov in respect of these undertakings and adversely qffect our et income.

We have in the past. assigned and/or securitised a portion of the receivables from our AUM fo banks and
other institutions. The assipnment and/or securitisation transactions were conducted on the basis of our
internal estimates of our funding requirements. Any change m ihe applicable government reguiatiens in
relation 1o assignmen{s/ securitisations by 1MFCs could have an  adverse mmpact on  our
assignment/securitisation progrant,

Under some of the assigmment and pass through certificate transactions that we undertake, we provide eredit
support in the form of corporate guarantee or cash collateral. In the case of increase w losses on such
transactions, such guarantee or the cash collateral may be enforced,

I we fail to identify, monitor and manage risks and effectively implement our visk inanagement policies,
it conld have a material adverse effect on our business, financial condition, results of operations and
casl flows,

We have devoted resources (o develop our r1isk management policies and procedures and aim lo continue (o
do so in the future. Despite this, our policies and procedures (o identify, moenitor and manage risks of fraud,
money laundering, any other credit, operational or otlier risks may not be fully effective. Further, seme of
our methods of managing risks are based upon the use of observed historical market behaviour. As a result,
these methods may not accurately predict future risk exposures, which could he significantly grealer than
those indicated by the historical measures. To the extent any of e instruments and stralegies we use (o
hedge or otherwise manage our exposure 1o market or credit risk are not effective, we may not be able to
mitigaie effectively cur risk exposures in particular marke! enviromments or against particular types of risk,

Our mvestment and inlerest rate visk are dependent upon our ability o properly identify. and mark-to-
market changes in the value of financial mstruments caused by changes 1 market prices or rates. Our
earnings are dependent upon the effectiveness of our management of changes n credit quality and risk
concentrations, ihe accuracy of our valuation medels and our eritical accounting estimales and the adequacy
of our allowances for loa fosses,
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To the extent our assessments, assumplions of estimates prove inaccurale or not predictive of actual results,
we could sufter higher than anticipated losses.

I we fi) 1o effectively implement our sisk management policies. it could matenally and adversely alfect
our business, {inancial condition, results of operations and cash Jows.

. As a HFC, we have significant exposiire to the real estate sector and any negative events affecting this

sector could adversely affeet our business and result of operations.

Our lending products include housing loans, loans against properly amd corporate morlgage loans. A
substantial portion of cur AUM s exposed o the real estate seetor as the underlying security on these Joans
is primarily morlgages. In (he event the real estate seetor s adversely affected due to any reason
whatsoever, including without limitation. (he passing of any stringent norms regarding construgtion, floor
space index or other compliances, the value of our collaterals may diminish which may allect our busmess
and resulls of operations in the event of a default in repavment by our chients. Also, il any of the projects
whicl form part of cur cellateral are stalled for any reason for any Jength of time, the same may affect our
ability Lo enforce our security, thereby effectively diminishing the value of such security.

The primary security for the leans disbursed by us is the underlying property. the value of this seeurity is
largely dependent on housing markel condilions prevalent at that time, as well the quality of the
construction and the relevant developer. The value of the collateral on the loans disbursed by us may
decline due (o adverse markel conditions including an economic downtwm or a downward mevement in real
estate prices. In the evens the real estate sector is adversely affected due (o a deeline of demand for real
properties, changes in regulations or other trends or events, which negatively impact the real estate soctor,
the value of our collaterals may diminish which may aflect our business and resuits of operations. Failure o
recaver the expected value of collateral could expose us 1o losses and. in turn, result in & matenial adverse
effect on our business, resulls of operations and Nnaneaal condition.

Following the introduction of the SARFALZSI Act and the subsequent extension of its application to HFCs,
we are atlowed (o foreclose on collateral and take cerlain other actions, including take over the management
of the business of the borrower, including its right 1o trunsfer (in any manner) the underlying collateral aftey
&0 davs' notice (o & borrower whose loan has been classified as non-performing. Although the enactiment of
the SARFALSI Aet has strengthened the rights of creditors by allowing expedited enforcement ol security
in an event of default, there is stifl no assurapce that we will be able to realize the value of our collateral, in
fuli or i part. The Debt Recovery Tribunal ("DRT") has the power 1o issue a slay order prolsbiting the
lender from seiling the assels of a defaulted borrower. As a resull, there can be no assurance thal any
foreclosure proceedings would not be stayed by the DRT or any other relevant authority. hn addition, delays
on our parl (o take immediate action, delays in bankruptey foreclosure proceedings, economic downlurns,
defeels in securily and frauduient transfers by borrowers, may hinder our ability to realize the full value of
securitv. In the event that a regulatory agency asserts jurisdiction over the enforcement proceedmgs,
creditor actions can be further delaved. Therefore, there can be no assurance that we will be able to
foreciose on collateral on a tmely basis, or al all, and if we are able o foreclose on the collateral, that the
value wil} be sufficient 1o cover the outstanding amounts owed 10 us which may resull in a material adverse
cilect on our business, vesulls of operations and financial condition.

In addition, the RB3I has developed a corporate debt restrucluring process o enable timely and transparent
debl restructuring of corporale entilies that are beyond the jurisdiction of the B3oard of ndustnal and
Financial Reconsiruction, the DRT. The applicable RI3] guidelines comtempiate that in the case ol
indebledness aggregating ¥100 crores or more, creditors for more than 75% of such indebledness by value
and 60% by number may determine the restructuring of such imdebledness and such determination 13
binding on (he remaining creditors. In circumstances where other lenders account for more than 73% of
such indebtedness by value and 60% by number and they are entitied (o determine the restructuring ol the
indebledness of any of our borrowers, we may be required by such other fenders to agree to such deb
restructuring. frrespective of our preferred mode of settlement of our foan to such borrower. In addition,
with respect (o any loans granted by us through @ consorliuny. a majority of the relevant lenders may elect to
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pursug a course of action that may not be favourable (o us. Any such debt restructuring could Tead o an
unexpecied loss that could adversely affeet our business. resulls of operations and {inancial condition,

Our ability to pay dividends in the futare will depend upon our earnings, financial condition, cash flows
and capital reguirements.

Dividends that we have patd in the past may not be reflective of the dividends that we may pay in a future
period. Our ability to pay dividends m the futare will depend on our earnings, financial condition, cash
flows and capital requirements as well as existing restricive covenats 1 our financing arrangements.
Dividends distributed by us may alse be subject to the requirements preseribed by the applicable laws and
regulations. For instance, the NHI3 Act requires HFCs to create a reserve fund and transfer therein, not less
than 20% of 11s net profits every vear (as disclosed n s profit and loss account) before any dividend are
declured. There can be no assurance that we wiil be able to pay dividends in the future.

We may not he able to secure the requisite amonnt of finaucing ai competitive rates for our growth plans,
which could adversely affect our husiness, financial condition and results of operations.

Our lquadity and ongoing profitabihty are, i large part, dependent upen our timely access to, and ihe costs
associated with, raising capital. Our funding requirements historically have been met predominantly from a
combination of borrowings such as tenw loans and external commereial borrowings from banks and
Mancial mstitutions, non-convertible debentures and issuance of commercial paper. Thus, owr continued
prowth will depend, among other things, on our ability to secure requistte financing at competitive rates, 1o
MEnage our expansion process, (o make tmely capital mvestments, (o contrel npul costs and to maintain
sulflicient operational control.

Our inability fo secure requisite financing could have an adverse effeet on cur business, Hinancial condition
and results of operations. Changes in Indian laws and regulations, our lenders or debt instriments can
disrupt fimding sources which would have a material adverse eflfeet on our Hquidity and Snmomal condition.
Further, any inability on our part lo secure requisile financing or continue with owr existing financing
arrangement could have an adverse effect on our business. linancial condstion and results of operations.

Our ability to raise foreign capital may be constrained by Indian law.

As an Indian company, we are subject Lo exchange controls that regulate borrowing in foreign currencies.
Such regulafory restrictions lmit owr financing sources annd hence could constrain our ability 1o oblain
financing on competitive lerms and refinance existing indebtedness. In addition, we carmot assure you that
the required approvals will be granted without enerous conditions, or at all. Lbnitalions on raising foreign
debt may have an adverse elfect on our business, results of operations and financial condition.

Our investments are subfect 1o market visk and onr exposure to capital markets is subject to certain
regulatory limits,

We anvest our surplus fimds out of our borrowings and operations in mudual funds and / or fixed income
securiies. These securities include government securilies, bonds carrying sovereign guarantee, bonds issued
by state governments or public seclor enterprises, mufual fund investments, fixed deposits with banks and
other bonds. Certamn of these investments are unlisted. offering limited exilt options. The value of these
myvestments depends on several factors beyvond our control, including the domestic and international
economice and political scenario, wilationary expectations and the RI31"s monetary policies. Any decline in
the value of the investments may have an adversely effect on our business. financial condition and results of
operations.

We have comtingent labilities as af March 31, 2017 and our financial condition may be adversely
affected if these contingemt Habilities materialize.

We have substantial contingent liabilities, which could adversely aflect our business and results of
operations. Qur contingent labilities aggregated 1o T342,4 crores on a consolidated basis as al Mareh 31,
2017, The contingent Habilities consist primariby ol Jiabilities on account of income tax dispules, tax
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payments, ad corporate guarantees in respect securitisalion/ assignment agreements entered into by us and
acquisition of fixed assets. In the event that any of these contingent Habilities matenalize, our results of
operation and financial condition may be adversely allected.

Our business and operations significantly depend on senior management and key employees and may be
adversely affected If we are unable fo retain them.

Our business and operations largely depend on the continued services and performance ol our senior
management and other key emplovees and our ability (o attract and retam such personnel. Considering the
compact nature of our management team, our ability o identify. recruit and retain our employees is eritical.
As common to the non-banking linance mdustry we also face a continuing challenge (o reermt und retain a
sufficient number of suitably skilled personnel. knowledgeable in sectors to which we tend. There is
significant competition in India for such personnel, and 1t may be diffical{ to atiract, adeguately compensate
and retain the personnel we need in the future. Inability to attract and retain appropriate and adequate
managerial personnel, or tie loss of key personnel could adversely affeet our business, prospects, resulls ol
operaions, Gnancial condition. We will need to recruil new employees, who will have (o be traned and
integrated into our operations. We will also have w0 train existing employees 1o adhere properly (o internal
controls and risk management procedures. Failure Lo train and motivale our employees properly may resull
m an inerease in employee altrition rates, require additional hiring, erode the quality of customer service.
diverl management resourees, increase our exposure Lo high-risk credit and impose significant costs on us.
Hiring and retainmg qualified and skilled managers are eritical 1o our future, as our business model depends
an our credit-appraisat and assel valuation mechanism, which are personnel-driven operations. The loss of
the services of our senior members of our management team and key emplovees could seriously impair our
ability Lo continue to manage and expand our busmess effciently and adversely afect our business, results
of operations and financial condition. Further. we also do not maintain any key man insurance policies, and
as a result, we may be unable to compensate for the loss of service of our key personnel.

Our business is dependent on relationships with our clients established through, mmongst others, our
branches. Closure of branches or loss of our key branch personnel may lead to damage to these
relationships and a decline in our revenne and profits.

O business is dependent on the key branch personned who directly manage client relationships. We
encourage dedicated branch persomel o service specific clients since we believe that this leads to long-
term client relationships. a (rust based Dbusmess environment and, over time. better cross-selling
opporlumties. Our business may suffer materially i a substantial number of branch managers either become
inelfective or leave us.

There have been Incidents of fraud conumitted by our eiployees and customers in the past. There can be
no assurance that such incident will not recur in the future. If such incidenty of frand recur ov if we are
unable to prevent them, our business, results of operation and financial condition may be adversely
affected.

Our business is susceptible to fraud commitied by our employees and customers. In the past. there have
been cerlain incidents of fraud committed by our emplovees and customers, We cannof assure you that such
incidents of fraud will not recur 0 the future. There can also be no assurance that we would be able to
prevent frauds in the future or that our existing mechanism o delect or prevent iraud will be sufficient. Any
frauds discovered in the future may have an adverse effect on our business, resulls of our operations and
financial condition,

Certain of onr Subsidiaries have incurred lossey in the past and may be unable (o acliieve or sustain
profitability in the future, swhich may adversely affect our business, financial condition and results of
oeperationy.

Certain of our Subsidiaries incurred losses during Fiscal Years 2017, 2016 and 2013, as set out below:

(T in crores)
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Loss after tax for the year ended March 31,

Name fJf the Subsidiary _ : _
L TR 20817 206 ] 0 2015

Indiabulls Asset Holding Company Limited - ) -

=¥
A |

Indiabulls Asset Management Company Linsted - -

Indiabulls Holdings Limited 0.005 - -

Indiabulls Lile Insurance Company Limited - - -

Lndiabulls Trustee Company Limited 0.08 0.09 -

Indiabulls Venture Capital Management Company
Lamited

Indiabulls Veniure Capital Trustee Company Linnted - - -

There can be no assurance that our Subsidiaries will achieve or sustain profitability 1n the future. Any losses
incurred by our Subsidiaries may have & malerial adverse eilect on our business, Inancial condition and
results of operations.

A fuilure, inadeguacy or security breack in our information technology and telecommupnication systens
may adversely affect onr business, results of operation and financial condition.

Our ability to operate and remain compeiitive depends by part on our ability 1o maintain and upgrade our
information lechnelogy systems and infrastructure on a timely and cost-elfeetive basis, meluding our ability
to process a large mumber of transactions on a daily basis. Our operations also rety on the secure processing,
storage and transmission of confidential and other information i our computer systems and networks, Our
finaneial, accounting or other dala processing systems and management information systems or our
corporate websile may fail to operate adequately or become disabled as a result of events that may be
beyond our control, including a disruption of electrical or connmumcations services. Iurther, our computer
systems, soflware and networks may be vulnerable 1o upauthorized access, compuler viruses or other
attacks thal may compromise data instegrity and seeurity and resuli in client mformation or identity thefi, for
which we may potentially be liable. Further, the mformation available to and received by our management
through cur existing systems may not be timely and sufficient e manage risks or 1o plun for and respond 1o
changes in market conditions and other developments in our operations. 11 any of these sysiems are disabled
or il there are other shorlcomings or lailures fn our internal processes or systems, it may disrupl our
business or impact our operational efficiencies, and render us liable 1o regulatory ntervention or damage to
our repudation. The ocourrence of any such events may adversely affect our business, resulls of operation
and Hinancial condition.

We depend on the acenracy and completeness of information provided by our potential horrowers. Our
reliance oit any misleading inforimation given by potential borrowers may affect our judginent of credit
waorthiness of potential boreowers, and the value of and tile to the collateral, which may affect our
business, results of operations and financial condition.

In deciding whether to extend eredit or enter into other ransactions with petential borrowers, we rely on
information furnished (o us by potential borrowers, and analysis of the information by independent valuers
and advocates, To Lurther verify the information provided by polentiai borrowers, we conduct searches on
Credit Information Bureay (India) Limited (C"CIBILT) and other credit burcaus for creditworthiness of our
borrowers. We also verify information with registrar and sub-registrar of assurances for encumbrances on
collateral, We follow the KYC gindelines as preseribed by the NMB on the polentiat borrower, verify the
place of business or place of employment as applicable to the potential borrower and atse verily the details
with the caution list of the NHI3 as circulated {rom time to time. Such information includes representations
with respect to the accuracy and completeness of information relating to the financial condition of potential
borrowers, and mdependent valuation reports and title reports with respect fo the property sccured.
Additionalty, onge a prospective borrower has submitied o completed loan application, our cmpanelled
third-parly agencies conduel various en-site checks (o verify the prospective customer's work and home
addresses. We have framed our poticies to prevent ffauds in accordance with the KYC guidelines issued by
NHB dated October 11, 2010 mandating the policies of HFCs 10 have certain key elements, including,
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inter-alia, a customer acceptance policy, customer identification procedures, monsioring of transactions and
rish management. FFurther, we have a well-established and streamlined credil apprazsal process. We cannol
assure vou that mfermation lumished 10 us by potential borrowers and analysis of the mformation by
independent valuers or the independent scarches conducted by us with credit bureaus and NI, or the on-
site verification conducted by our empanelled third party agencies will be accurate, and our reliance on such
information given by potential borrowers may affect our judgment of the eredit worthiness of polential
borrowers, and the value of and Litle to the collateral, which may affect our business, results of operations
and financial condition,

The prowtl rate of India's housing finance industry may not be sustainable.

We expect the housing finanee industry in India to continue to grow as a resull of anticipated growih in
India's economy, increases in household income, further social welfare relornus and demographic changes.
However, it is not clear how certain rends and events, such as the pace of India's cconomic growth, the
development of domestic capilal markets and (he ongoing reform will affect India's housing finance
industry, In addition, there can be no assurance that the housing finance industry in India is frec from
systemic risks. Consequently, there can he no assurance that the growth and development of india's housing
finganee industry wiil be sustainable,

The Indian housing finance industry is compertitive and fncreasing competition may resulf in declining
marging if the Company iy unable to compete effectively, which may adversely affect the Company’s
business, prospects, financial condition and results of operations.

Our Company’'s principal busimess s the provision of housing mance in adia.

Qur Company faces inereasing competition rom other housing finance companies ("HFCs™), non-banking
financial companies (“NBFCs™) and commercial banks, which have focused on growing their retail
portfolios in recent years, Interest rate deregulation and other liberalisation measures affecting the housing
finance industry, together willh nercased demand for home finance, have increased our Company’s
exposure 1o competition. The demand for housing loans has also mcreased due o relatively affordable
interest rales, stable property prices, higher disposable incomes and increased fiscal incentives for
borrowers. All ol these [aclors have resulted in HFCs, including owr Company, facing increased
competition from other lenders in (he retail housing market, including NBFCs and commercial banks.
Unlike commercial banks, our Company does not have aceess to funding from savings and current deposits
of customers. Instead, our Company is reliant on higher-cost term loans, term deposiis and debentures and
securities for its funding requirements, which may reduce ils margins compared o competitors. Our
Company’s ability 1o compele effectively will commerciil banks will depend, Lo some extent, on its ability
1o raise low-cost funding in the futare. 1T owr Company is unable to compete effectively with ofher
participmits in the housing finance industry, this may adversely aflect our Company’s business, prospects,
financial condition and results of operations.

If there is an inerease in the imerest rates that our Company pays on its borrowings, wineh it 1s wnable (©
pass 1o ils customers, o Company may {ind it difficult to compete with its competilors who may have
access 1o lower cost of Junds. Further, o the extent that our Company’s boasrowings are linked 1o market
interest rates, our Company may have (o pay interest at a higher rate than lenders (hat borrow enly at fived
interest rates. Fluctuations in interest rates may also adversely afTect our Company’s treasury operations. In
a rising interest rale environment, especially if' the rise is sudden or sharp, our Company could be adversely
affected by the decline in the market value of its sceurities portfolie and other fixed income securilies.

Furthermore, as a resull of mereased competition i the Indian housing finance industry, housingloans are
becoming increasingly standardised and terms such as fleating rate interest options. lower processing lees
and monthly rest periods are becoming increasingly common. There can be no assurance that our Company
will be able 1o react effectively (o these or other market developments. or compete effectively with new and
existing plavers in 1his increasingly competitive industry. Inereasing competition may have an adverse
elfect on our Company’s net interest margin and other income and, i our Company is urzable Lo compete
successlutly, its market share may decline as the oripination of new loans declines, which may in turn
adversely affect our Company”™s business, prospects, Nnancial condition and results of operations.
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onr insurance coverage could harm our results of operations and divinish our financial position.

We maintain insurance coverage of the type and m the amounts that we believe are conmmensurute with our
wperations. Qur insurance policies. however, may not provide adeguate coverage in certain circumstances
and may be subject (o certain deductibles, exclusions and 1imits on coverage. In addition, there are various
types of risks and losses for which we do nol maintain msurance because they are either uninsurable or
because insurance is not available (0 us on acceptable tenms. A successlul assertion of one or more large
claims against us that exceeds owr available insurance coverage or resulls in changes m our insurance
policies, including premium increases or the imposition of a larger deductible or co-insurance requirement,
could adversely alTect our business, financial condition and results of operations.

We do not own a majority of our branch offices ineluding our registered office and corporate offices.
Any termination or failure on our part 1o renew our Lease/Rent Agreements in a fuvourable, timely
manner, or at all, could adversely affect onr business and results of operations. Moreover many of the
leasesrent agreements entered into by onr Company may not be duly registered or adeguately stamped.

Most of our branch offices including our registered office and earporate offices are located on leased/rented
premises. Some of the lease/rent agreements may have expired and we maybe currentdy invelved in
negoliations for the renewal of these leasefvent agreenmients. 1 these leasefrent agreements are nol renewed
or renewed on unfavourable 1o s, we may suffer a disruption in our operations or inereased costs, or both,
which may affect our business and results of operations.

Further, 1nost of our leasefrent agreements may not be adequately stamped or duly registered. Unless such
documents are adequately stamped or duly registered. such documents may be sendered inadmissible as
evidence in a courl in India or may not be authenticated by any public officer and the same may attract
penalty as preseribed under applicable law or may impact our ability 1o enforce these agreements legally,
which may result in an adverse elfect on the continuance of the operations and business of our Company.

We have entered inta a number of velated party transactions and may continne fo enter into related pariy
transactions, which may invelve conflicis of interest,

We have enlered into a pumber of related party transactions, within the meaning of AS-18. Such
transactions may give Tise to currenl or potential confhicts of interest with respect to dealings between us
and such related parties. Additionally. there can be no assurance that any dispute that may arise between us
and related parties will he resolved i our favour.

We are subject to risks arising from exchange rave fluctnarions, whick could materially and adversely
affect our business and financial conditions.

As at March 31, 2017, we had standalone foreign currency borrowings amounting to USI 821.5 mition
(¥5,326.8 crores), representing 6.2% of our consolidated borrowings. Our Subsidiaries had foreign currency
borrowings amounting 1o USID 15.2 million (100 crores). The exchange rate between Indian Rupees and
115, Doltars has changed substantially in recent years and may (lucluate substantially i the future. While
we have entered into various hedging arrangements 1o hedge the entire balance sheet risk on our exposure
to foreign exchange fucluations, we cannol assure you that our existing hedging arrangements will
adequately reduce our foreign curtency exchange risk o prolect us against any unlavourable exchange rate
Tuctuations. Any depreciation in the value of Indian Rupees against 1.8, Dollars could cause an merease in
our inlerest expenses, reduce 1he profilability of our business and have a material and adverse effect on our
cash flows, resuils of operations and financial condition. We may also be unable 1o pass on any increase in
our costs due to foreign cwrrency flueciuations to our customers, and as a result, our revenue and profitability
may decline.

We may be unable to protect our logos, brand names and other intellectual properiy vights which are
critical to onr business.

Our Company has not made an application for and consequently does not own trademark registrations for
certain logos used m our business, meluding our corporate Jogo appearing on the cover page ol thas Shell
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Disclosure Document. Further, our Company had trademark protection over the “Indiabulls™ mark unul
Oketober 2013, subsequent 1o which, the registration has not been renewed. While we made an applicabion
for fresh registrations ol the “Indiabuils™ mark on September 7. 2013, this application is currently pending.

Accordingly, we may not be able to prohibit the use of our intellectual property by any third party and may,
in the future, face elaims and legal actions by third parties that may use, or dispute our right to use, the
fogos and brand names under which our business carrently operates. We may be required fo resort to legal
action o pretect our togos and brand naes. Any adverse outeome in such legal proceedings may impact
our ability to use our logos, brand names and other intellectual property i the manney m which such
inteilectual property is currently used or at ail, which can lave a material adverse effect on our business and
our financial condition,

Additionally, the Indiabults brand that we operate under is shared between members of the Indhabulls group
of companies, a diversified set of businesses in (he financial services, real estale and securities sector
¢including, but not limited 1o, our Subsidiaries). We have not, i the past. entered info, or do not currently
Lave agreemenis wilh any of the other memsbers of the Indinbulls group of companies Lo share this brand.
Accordingly, we will have no recourse against any of these companies i the event of any imisuse by them
of the brand, or any adverse effect on their business, eperations or financial performance that leads to
diminution in ihe value of the brand, which could materially affect owr reputation, business and resulls of
aperations.

j )
)

We depend on thivd party selling agents for referval of « certain portion of our customers, whe do not
work exclusively for us.

We depend on external divect seliing agents ("DSAS™), whe are typically proprieiorships and setf-employed
professionals. (o souree & portion of our customers. Such IXSAs pass on leads of any Joan requrements of
these small businesses 1o us. Our agreements with sueh DSAs typically do not provide for any exclusivity,
and accordingly, such DX8As can work with other lenders. including our cempetitors. There can be no
assurance that our 128As will continue to drive a significant number of leads to us, and nol 1o our
compelilors, or at all.

34, Certain of our documents may bear higher stamp duty than we have paid and as a resuli, our casit flows
and results of operations may be adversely affected.

I3 relation 1o assipnment/ securilisation transactions executed by us in relation to our ALM, we have
entered nfo certain documentation, wherein we have, in accordance with mdustry practice, agreed o bear
all costs in relation to stamp duty payable in respect of fhe assignment/ seeuritisation documents. Most of
these transactions involve loans (and underlying mortgages) situaled across dia, and nol just the
Jurisdiction where the documents in relation 1o the assipnment/ securitisaion are stamped. 1 any of the
ransaction documents in relation to these assignment/ securilisation transactions, are for any veason, taken
out of the state in which stamp duly has been paid. including for registration of the same in (he state where
ihe underlying property is situated, there may be an additiona) stamp duty imphication us, o the extent of
the dilference between the stamyp duty payvable in such state and the stamp duty already paid. Any such
liability may have a finaneial fmpact on our cash flows and results of operations.

External Risks
35. A slowdown in economic growth in India may adversely affect our business and results of operations.

Our financial performance and the quality and growth of our business depend significantly on the heaith of
the overall Indian cconomy, the gross domestic product growth rate and the cconemnic eycle in India. A
substantial portion of our assets and employees are located in Indin, and we intend (o continue to develop
and expand owr facilities in India.

Our performance @nd the prowth of eur business depend on the performance of the Indian economy and the
ceonomics of the regional markets we currently serve. These economies could be adversely aftected by
various factors, such as political and reguintory changes including adverse changes in hiberalization
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policies, social disturbances, religious or communal tensions, terrorist attacks and other acts of viekence or
war, natural calwomities, interest rafes, commaodity and energy prices and vanous other faclors. Any
slowdown in these economies could adversely aftect the ability of our customers o afford our services,
which in tim would adversely impact our business and financial performance and resulis of operations.

The growth rate of India’s housing finance industry may not be sustainable.

We expeet the housing finance industry in India (o continue o grow as a result of anticipated growth in
India’s economy, increases in houschold income. (urther social weltare reforms and demographic changes.
However, it is not clear how cerlain trends and events, such as the pace of India’s economic growth, the
development of domestic capital markets and the ongoing relorm will affect India’s housing {inance industry.
In addition, there can be no assurance that the housing finance industry in India 1s free from systemic risks.
Consequently, there can be no assurance that the growth and developmient of india’s housing fimance
mdustry will be sustainable.

If inflation were to rise in India, we might not be able ro increase ithe prices of owr producis af a
proporiional vate in order (o pasy costs on fo ony cistomers and our profits might decline,

Inflation rates m India have been volatile in recent vears, and such volafility may continue in the fulure.
According 1o the Monthly Feonomie Report Tor June 2016 prepared by the Departiment of Fconomic Affairs,
Ministry of Finance, Gel, the vear-on-vear inflation in terms of the WP was (0.7 for the moenth of June
2016 as compared 1o ¢0.1%%0 m June 2015, The RIY's Monetary Poliey Statement released i April 2014
staled that core inllation is expected (o b below 6 per cent for the fiscal year. The main risks fo the outloek
are uncerlainties sueh as commodity prices. monsoon and weather-related disturbances, volatility i prices of
seasonal Hems and spitiovers from external developments through exchange rate and asset price channets,
according 1o the RBBL I its Mid-Quarter Monetary Policy Report as of September 2013, the RIB nghlighted
that inflation had been firming up and foreeasted intlation to pick up in the short term.

In the event of increasing inflation in India, our costs, such as operating expenses, may inerease, which could
have an adverse effect on our business, resuits of operations and Nnancial condition,

Onr business and aetivifies may be affected by competition law in India.

On March 4, 2011, the Government of India notified and brought into force the combination regulation
{merger controly provisions under the Competiion Act with effect from June 1. 2011, The combination
repulation provisions require that acquisilon of shares, voling rights, assels or conirol or mergers or
amalgamations which cross the prescribed asset and tummover based thresholds shall be mandatorily notified
o and pre-approved by the CCL In addition, on May 11, 2011, the CC1 issued the {inal Competition
Commission of India (Procedure i regard 1o the fransaction of business relating (o combinations)
Regulations, 2017 which sets out the mechanism for implementation of the combimation regulation
provisions under the Competition Act. It is unclear as 1o how the Competition Act and the CC1 will affect
the business environment in India.

I we are adversely impacted, directly or indirectly, by any provision of the Competition Act, or its
application or interpretation, generally or specifically in relation to any merger, amaigamation or
acquisition proposed by us, or any enlorcement proceedings nibated by the CCl, cither suomoto or
pursuant 1o any complaint, for alleged violation of any provisions of the Competition Act, our business,
financial condition amd results of operations may be materially and adversely affected.

We may have to comply with stricter regulations and puidelines isswed by regulatory aurhorities
in India, including the NHB,

We are repulated prineipally by and have reporting obligations fo the NHI3. We are also subject to the
corporale, taxation and other laws m effect in India. The regulatory and legal framework govermng us
differs in certain material respects from that m effect in other countries and may continue o change as
India’s economy and commercial and fnancial markels evolve. In recent years, existing rules and
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regulations have been modified, new rules and regulations have been enacted and reforms have been
impiemented which are intended to provide tghter controd and more transparency it India’s housing
{inance sector.

Significant differences exist between Indian GAAP and other accounting principles, such as US GAAP
and IFRS, which may be material to investors' assessments of our financial condition,

Our financial statements, including the financial statements provided in Uns Shell Disclosure Document, are
prepared in accordance with Indian GAAP. hawse have not atempled to guantify the impact of 1FRS or
LS, GAAP on the financial data included in this Shelf isclosure Document, nor do we provide a
reconeliation of its financial slatements o those of 11S, GAAP or IFRS. LS. GAAT and IFRS differ in
stpnificant respects Irom Indian GAAP. Accordinglv. the degree to which the Indian GAAP financial
statements inciuded in this Shell Disclosure Document will provide wmeanmgful infonnation entirely
depends on the reader’s level of familiarity with Indian accounting practices. Any reliance by persons not
familiar with Tndian accounting practices on the financial disclosures presented in this Shelf Disclosure
Document should accordingly be limited.

Our Company will be subject to a mumber of new acconnting standards that may significantly impact its

Jinancial stateiments, which may adversely affect the manner in wihich it acconnts for losses and ity

resulits of operafions

Our Company’s resulis of operations and [nancial condition will be affected by certain changes Lo Indian
GAAP, which are hended 1o align Indian GAAP further with IFRS. These new Indian Accounting
Standards (“Ind-AS™) will change our Company’s methodology for estimating allowances for probable
Toan losses. New accounting standards may require our Company to value its non-performing loans by
relerence to their market value (il a ready market for such leans exists), or to caleulate the present value of
the expected future cash flows realizable Fom cur Company’s loans, including the possible liquidation of
collateral (discounted al the Joan’s eflective interest rate) in estimating allowances for probable Josses. This
may result in our Company recognizing higher allowances {or probable loan losses in the Tuture, which will
adversely afTect the results of its operations.

The Institute of Chartered Accountants of India ("TCAT™) has issued a Guidance Note on Accounting lor
Derivative Contracts effective from April 1, 2016, The guidance note requires all derivative contracts and
their underlving o be marked 1o market and tested for hedge effectiveness and the ieflective portion il any
would be charged to the Statement of Profit and Loss. There would be a one-ime adjustment (o the reserves
on all such outstanding contracis as at April 1. 2016 ie. e transiton date. The exacl quantum of he
adjustment 1o the reserves would be ascertained at the time of the first quarter resuits of our Company in
Fiscal Year 2017, Thereafter, al each reporting period, the charge / eredit 1o the Hedging Reserve /
Statement of Profit and Loss will depend upon the changes in the mark 1o market based on the actual
exchange rales prevalent al each quarter end, The exchange difference on the long term foreign currency
monetary assels and Habilities which are not covered by derivative confracts (such as dollar denominated
Toans) would continue to be amoertised over the Hile ol the contracts,

The Ministry of Corporate AfTairs $*“MCA™) notified the Companies (Indian Accounting Standards) Rules
2015 on February 16, 2015 (“1AS Rules™. The MCA, via its notification dated March 30, 2016, has
included Housing Finance Companies in the definition of a “Non-Barking Financial Company™ ("NBFC™).
The nolification further explains thal NIBFCs having a net worth of T 300croresor more as of March 31,
2016, shall comply with Indian Accounting Standards (“Ind-AS™) for accounting periods begimming on or
after April 1, 2018, Our Company has not determined with any degree of certamty the impact such adoption
would have on its finaneial reporiimg. Although these changes currently do not apply o our Company,
should our Company be required fo adopt these changes in fulure there can be no assurance that our
Company’s Hnancial condition, results of operations. cash lows or changes 1n sharehelders” equity will not
appenr materially worse under Ind-AS than under Indian GAAP. In any future transiton 1o Ind-AS
reporting, our Company may encounter difficulties in the ongeing process of implementing and enhancing
its management ipformation systems. Moreover, there is increasing competition for the small number of
Ind-AS experienced accounting personnel available as moere Indian companies begin te prepaic Ind-AS
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financial statements, FPurther, there is no signiicant body of established practice on which 1o draw in
forming judgments regarding the new system’s implementation and applicaizon.

Companies operating in India are subject ro a variely of taxes and surcharges

Tax and other levies imposed by the central and slate goverpments in India that affect the lssuer’s tax
Hability include central and state taxes and other levies, mcome lax, value added tax, tumover tax, service
tax, stamp duly, tax on dividends and other special taxes and surcharges which are mtroduced on a
temporary or permanent basis from time to time. Moreover, the central and state tax scheme in India is
extensive and subject to change from time to tme. The central or state government may in the fulure
crease the corporate income tax it imposes, Any such future increases or amendments may alfect the
overall tay efficiency of companies operating in India and may result in significant additional taxes
becoming payable. Additional tax exposure could adversely affect the Issuer’s business, cash Hows und
resulls of operations.

The proposed new taxation system in India conld adversely affect the Issuer’s business, prospects,
financial condition and resulty of operations

The Govermment has proposed major relorms in Indian tax Taws, namely imposition of the goods and
services tax and provisions relating 1o the GAAR.

The Government of India has proposed a comprehensive national goods and services tax {7GST™) regime
Tt will combine taxes and levies by the Central and State Governments into a unified rate struciure. Both
the Houses of the Parliament have approved (he GST 131l and is expeeted (o be implemented with effect
from July 1. 2017 While the Government of India and other state governments have mmounced that all
commiitied incentives will be protected following the implementation of the GST, given the Hmiled
availability of information in the public domain concerming the G8T, we are unable o provide any
assurance as Lo (his or any other aspect of the tax regime following implementation ol the GST. These
amendments may affect the overall tax efficiency of companies operating in India and may resull in
significant additional taxes becoming payable.

As regards GAAR, the provisions were mroduced in the Finance Act 2012 and will apply (as per the
Finance Act 2015} in respect of an assessment year beginning on April 1. 2018, The GAAR provisions
infend 1o cateh arrangements declared as impermissible avoidance arrangements”, which is any
arrangement, the main purpose or one of he main purposes of which is to oblain a tax benetit and which
salisfy at least one of the following tests (a) creates rights, or obligations, which are nol normally ereated
between persons dealing al arm's length: () vesults, direetly or indirectly, in mmsuse, or abuse, of the
provisions of (e Income Tax Act 1961 (¢} lacks commercial substance or is deemed to lack commercial
substance, in whole or in part; or (&) is entered imto, or carried oul, by means, or in & mamer, which 1s not
normally employed for bona fide purposes. I GAAR provisions are fnvoked, the tax authorities would have
wide powers, including denial of tax benefit or a benelit under a tax treaty.

As fhe laxation sysiem is intended 1o undergo significant changes. the effect of such changes on the
Iipancial system cannof be determined at present and there can be no assurance that such efleets would 1ot
adversely alfeet the Issuer’'s business, prospeets, financial condition and results of operations.

Financial instability in other countries may canse increased volatitity in Indian financial warkets.

The Indian market and the Indian econemy are infiuenced by cconomic and marketl conditions in other
countries, parlicularly emerging markel countries in Asia. Financial turmeoil in Asia, Russia and elsewhere
in the world in recent years has aflected the Indian ceonomy. Although economic conditions are different in
cach eountry, investors’ reactions 1o developments 1 one country can have adverse effects on the securities
of companies in other coundries, including India. A loss of investor confidence in the financial systems of
other emerging markets may cause nercased volatility in Indian financial markets and, indireetly, in the
Indian ceonomy in general, Any worldwide finaneial instability could alse have a negative impact on the
Indian economy. Financial distuptions may occur again and could harm owr Company’s business and its
feture financial performance. The global credit and equity markets have experienced  substuntial
distocations, Hquidity disruptions and market corrections i recent years. In particular, sub-prime mortgage
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toans in the United States have experienced increased rates of delinguency. forecloswre and loss. Since
September 2008, Hquidity and credit concerns and volatility in the global eredit and financial markets
increased significantly with the bankruptey or acquisition of, and government assistance extended fo,
several major U.S. financial instituiions. The United States continues to face adverse cconomic conditions
and should a further downgrade of the sovercign credit ratings of the U8 government cocur, i s
foresceable that the ratings and perceived creditworthiness of instruments issued, msured or guaranteed by
instititions, agencies or mstrumentalities directly linked (o the 118 government could aiso be
correspondingly afTected by any such downgrade. wiiel: may have an adverse offect on the cconomie
outlook across the world.

Recent developments in the Lurozone have exacerbated the on-going global economic erisis. Large budget
delicits and rising public debts in Burope triggered sovereign debt finanee erises that resulted in the bailouts
of Turopean economies and elevated the visk of government debt defaulls. forcing governments 1o
undertake agpressive budget euts and austerity measures, in turn underscoring the visk of’ global ceonomic
and financial market volatility. Moreever, i 2012, the sovereign ratings ol various Huropean Union
countries were downgraded. Financial markets and the supply of credit could contiue (e be negatively
impacted by on-geing concerns surrounding the sovereign debts and/or liscal deficits of several countnes i
Europe, the possibility of further downgrades of, or defaults on, sovereign debt, concerns aboul a slowdown
in growth in certain economies and uncerlamties reparding the stability and overall standing of the
Lzuropean Monetary Unson.

On June 23, 2016, (he United Kingdom held a referendum on #ts membership of the Ruropean Union and
voted 10 leave (“Brexit™). There is significant uncertainty at this stage as W the impact of Brexit on general
ceonomic conditions i the United Kingdom and the Furopean Union and any consequential impact on
global financial markets. For example. Brexit could give rise 1o mereased volalility i foreign exchange rate
movements and the value of equity and debt investments. A lack of clarily over the process for managing
the exit and uncertainties surrounding (he economic impact coudd lead o a further slowdown and instabitity
in [nancial markets.

These and other related events have had a significant impact on the global eredit and financial markets as a
whele, including reduced liquidity, greater volatlity, widening of eredit spreads and a lack of price
transparency in (he United States, Furope and global credit and financial markets.

Inn response 1o such developments, Jegislators and financial regulators in the Umied States, Burope and other
jurisdictions, including Indiz, have implemented several policy measures designed (o add stability 1o the
financial markets. However, the overall impact of these and other legislative and reguiatory efforts on the
global financial markets is uncertain, and they may not have (he infended stabifising effects. In the event
that (he current adverse conditions in the global credit markets continue or if there is any significant
financial disruption, this could have an adverse offect on owr Company’s business and future [inancial
performance.

Civil unrest, acts of violence including terrorvism o war invelving Indin and other countries conld
materially and adversely affect the financial markets and our business,

Civil unrest, acts of violence including, ferrorism or war, may negalively affect the Indian stock markets and
also materially and adversely affect the worldwide financial markets. These acts may also resuil 13 a Joss of
business confidence, make travel and other services more difficult and vitimately materially and adversely
affeet our business. Although the governments of India and neighbouring countries have recently been
engaged in conciliatory efforts, any deterioration in relations between India and neighbouring countries
might result in investor concern about stability in the region, which could materially snd adversely affeet
our business. results of operations and financial condition.

Borvowing for the purchase or construction of property miay not comtinue to offer borrowers the same
fiseal benefits it currently offers and the housing sector may not continue tv be regarded as a priovily
sector by the Government, which may adversely affect our Compaity’s business, prospeets, financiul
condition and results of operations.
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The tapid growth in (he housing Ruance industry in India iy the last decade is i part due 1o the introduction
of fiscal benefits Tor homeowners. Since the carly 1990s, interest and principal repayments on capilal
borrowed for the purchase or construction of housing have been tax deductible up to certain limits, and tax
rebates have heen available for borrowers of such capital up o specilied income levels, There can be no
assurance that the Government will continue to offer such tax benelits Lo borrowers at the current levels or
at all. In addition, there can be no assurance that the Government will not introduce ax eflicient investisent
aptions which are more altractive 1o borrowers than property investiment. The demand Tor housing and/or
housing finance may be reduced if any of these changes oceur,

The RIBI has also provided incentives (o the housing finance industry by extending priority seclor status to
Lousing loans. In addition, pursuant to Section 3601} vii) of the IT Act, up o 20 per cent. of profits from
the provision of long-term (nance for the construction or purchase of housing in India. may be carried 1o a
“Special Reserve” and are not subject 1o income ax. There can be no assurance that the Govermnent will
continue (o make this fiscal benelit available to HFCs. 11 it does not, this may result in a higher tay outflow,
Fide notilication no, NHBONDWVDRS/Pol. Cireular No. 62/2014 dated 27 May 2014, NHB stipulated that gll
housing finance companies are required 1o create a deferred tax hability ¢"DTL”} on the Special Reserve
created [rom current and past profits, wrespective of whether 1t s intended o withdraw {rom such reserve or
not.

Financial difficulty and other problems in certain financial institutions in India could adversely affect
our business, results of operations and financial condition.

As an HFC, we are exposed Lo the risks of the Indian finanmal system which may be affected by the
fancial didfieulties faced by certain Indian linancial institutions because the commercial soundness of
many [inancial institutions may be closely related as a resalt of credit, trading. clearing or other
relationships. This risk, which is sometimes referred (o as “systemie 1isk”, may adversely alfect financial
intermediaries, such as clearing agencies, banks, securities firms and exchanges with whom we interact on a
datly basis. Any such difficulties or instability of the Indian financial system in general could creale
an adverse market perceplion sbout Indian financial institutions and banks and adversely affect our
business, results of operations and financial condition. As the Indian financial system operates within an
emerging market, if faces risks of & nature and extent ot typically faced in more developed economies,
including the risk of deposit runs notwithstanding the existence of a national deposit msurance scheme.

Any volafility in the exchange rate and increased intervention by the Reserve Bank of India in the

Joreipn exchange market may lead to o decline in India's foreign exchange reserves and may

daffect lgquidity and intevest rates in the Indian econony, which conld adversely impact ns.

During the first hall of 2014, emerging markets including India, witessed significant capiial outflows
due o concerns regarding the withdrawal of quantitative easing in the 118 and other domestic
structural Tactors such as high current account deficits and lower grawth outlook. As a resull, (he Indian
rupee depreciated by 21.1% from ¥36.5 per USH at the end of May 2013 to I68.4 per USD on August
28, 2013, To manage the volalility in the exchange rate, the Reserve Bank of India took several
measures including increasing in the marginal standing facility rate by 200 basis points amd reduction 1n
domestic Hguidity. The Reserve Bank of India also subsequently announced measures lo altracl capital
fiows, particularly targeting the non-resident Indian communily. Subsequent to restoring stability in the
exchange rate from Seplember 2013 onwards, the Reserve Bank of Indin reversed some of these
measures. In February 2016, the Indian rupee has continued (o experience volalility nearing its record
low in August 2013, thereby Torcing R3] to infervene again. Any inereased intervention in the fereign
exchange market or other measures by the Reserve Bank of India to control the volatihty of the
exchange rate may result in a decline in India’s foreign exchange reserves, reduced Hquidity and hagher
interest rates i the Indian eeonomy. which could adversely affect ouwr business and our [ufure finaneial
performance.

A decline in India's foreign exchange reserves may affect liguidity and interest vates in the Indian
economny, wiich could adversely fmpact us,
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A decline in India's foreign exchange reserves could afTect the lguidity and resull in higher interest rates in
the indian ceonomy, which could adversely allect our business, ouwr future financial performance, our
results of operations and financial condition,

Natural disasters and other disruptions conld adversely affect the Indian cconomy and conld adversely
affect onr business, resulfs of operations and financial condition.

Our operations, including our branch network, may he damaged or disrupled as a result ol natural
disasters such as earthquakes, Moods, heavy minfall, epidemics, tsunanyis and cyclones and other
events such as protests, riots and labor unrest. Such events may lead to the disruption of infermation
syslems and lelecommunication services for sustained periods, They also may make it difficult or
impossible for emplovees to resch our business locations. Damage or destruction thal mienupls our
provision ol services could adversely affect our reputation, our relationships with our customers, our
senior management team's ability to administer and supervise our business or it may cause us lo incur
substantial additienal expenditure to repair or replace damaged equipment or rebuitd parts of our
branch network. Any of the above factors may adversely alTect our business, resuils of operations and
finaneial condition.

. An outhreak of an infectious diseuse or any other serious public health concerns in India or efsewhere

conld adversely affect our business.

The outbreak of an infections disease i India or elsewhere or any other serious public health concem could
have a negative impact on the globel cconomy, financial markets and business activities worldwide, which
could adversely affect our business. Although, we have not been adversely aflected by such outbreaks in the
pasl, we can give you no asswance (hat a future outbreak of an infectious disease or any other serious
public health concern will not have a material adverse effect on our business.
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BUSINESS
Overview

We are one of the largest housing finance companies ("HFCs") in India. We are a non-deposit taking 11°C
registered witl: the NHI3. We are also a notihed financial institution under the SARFALST Act.

We focus primarily on long-term secuved mortgage-bucked loans. We ofler housing loans and loans against
property 1o our target client base of salaried and sell-emploved individuals and small and medivm-sized
enterprises. We also offer mortpage loans to real estate developers in Indiz m the form of lease rental
discounting for commercial premises and construction finance Tor the construction of residential premises.

Our consolidated borrowings as al March 31, 2017 were 85,301 crores. We rely on Jong-term and medium-
term borrowings from banks and other financial institulions. including external commercial borrowings.
tysuances of non-convertible debentures and commercial papers. We have a diversified lender base, comprising
P81 and private banks, mutual funds, insurance companies, provident funds. pension funds and other Hinancial
nstintions. We also sell dewn parts of our porticlio through securitization and/ or direct assipnment of loan
receivables o varions banks, insurance companies and other financial institutions, which is another source of
Tiguidity for us.

As al March 31, 2017, 2016, and 2013, our consclidated gross NFAs as a percentage of our conselidated AUM
were 0,83%, 0.84% and 0.83%, respectively, and our consolidaled net NPAs (which reflect our gross NPAs less
provisions Tor NPAs, except counter-cyclical provision) as a percentage ol our consolidated AUM were 0.36%,
(.35% and 0.36%, respectively, As of March 31, 2017, 2016 and 2015, our standalone capital (o nsk (weighted)
assets ratio ("CRAR™) was 18.23%, 20.531% and 18.35%, respectively.

Our kev operating and financial metrics (on consolidated basis) are as follows:

(Amonnt in Millions}

_IBHFL Consolidated

3150320

Net worth

124,214.806

120.546.7]

65,651.83

Total Debt:

Non-Current Maturities of Long Term Borrowing

57200987

54106017

20105448

Short Term RBorrowing

218,122.45

180,329.98

118.614.78 |

Current Maturities of Long Term I3orrowing

178.310.91

131,5200.8)

112,532.35

65.205.19

Net Fixed Assels

1.077.51

101144

G85.58

541.32

Non-Current Assels

823.842.67

753.,447.62

346,666.70

411,191.07

Cash and Cash Dguivalents

2300811

50,825.29

20.017.01

34.902.87

Current Investments

19948173

128.199.1}

V068324

61,408.64

Current Assels

109,444 .69

96,892,776

87.633.87

63,582.42

Current Liabtlities

Non-Current Liabilities

5097686

52.193.11

37,409.30

23.896.44

13,212.7¢

10.625.14

9.158.21

7.203.62

Assets Uinder Management

002,571.94

013,013.12

68682547

52235033

Off Balance Sheet Assets

Interest Income

57.829.10

99 44974

78,500,490

61,210.48

Inferest lixpense

36.077.05

0d4,107.76

49,714.32

39.441.906

Provisioning & Write-otls

3.820.03

7.829.04

306858

3.002.65

PAT

16,492.82

29063 93

23,447.45

1901236

Gross NPA (%)

0.78%

Nel NPA (%)

0.31%

0.85%

0.36%

0.84% (

0.35%

Tier 1 Capital Adeguaey Ratio {%)

13.41%

15.05%

15.25%

Tier 2 Capital Adeguacy Ratio (%)

3.97%

3200

3019




Invidends 1Jeclared 1 350% 1 3500%% 22509 1 3000%

Interest Service Coverage Ratio {TBHFL Standalone) 1.58 1.58 1.63 1.66

Corporate Structure:
List of Subsidiaries:

Indiabulls Insurance Advisors Limited.
Indiabulls Capital Services Limited
Indiabulls Commercial Credit Limited (Formerly known as Indiabulls Infrastructure Credit Limited)
Tbulls Sales Limited
5. Indiabulls Advisory Services Limited
6. Indiabulls Collection Agency Limited
Indiabuils Asset Holding Company Limited
8. Indiabulls Assel Management Company Limited
9. Indiabuils Trustee Company Limited
10, Nilgirt Financial Consultants Lamited
11, Indiabulls Venture Capital Managemoent Company Limited
12, Indigbulls Venture Capital Trostee Company Limited
13, Indisbulls Holdings Limited
14, Indiabulis Asset Management Maurilivs

Note:-ludigbulls Asset Reconstruction Company Limited, ceased o be.a subsidiary of the Company
w.ef3d Qctober, 2016,

Audited Consolidated Financial Information for last 3 years
Refer Anpexure — 1 (Financial y attached herewith
Audited Standalone Financial Information for fast 3 yvears

Refer Annexure — 2 (Financial) altached herewith



History of the Company

HISTORY AND CERTAIN CORPORATE MATTERS

The Company was incorporated under the Companies Act, 1936 on May 10, 2005 with the Registrar of
Companies, National Capital Territory of Pelbi and Marvana ("RoC™y and received a certilicate for
commencement of business from the RoC on January 10, 20006

The Company was promoted by Mr. Sameer Gehlaut, Mr. Rajiv Rattan and Mr. Saurabh Kumar Mital. The
Compuny™s current Promoter and Promoter Group comprise Mr. Sameer Gehlaut, Arbutus Properties Private
Limited, Cleta Properties Private Limited, Cleta Buildtech Private Limited. Gyan Sapar Reat Lstale Private
Limited, Orthia Land Development Private Limited, Orthia Developers Private Limited, Inuus Infrastructure
Private Limited. Inuus Land Development Private Limited and SG Advisory Services Private Limited. The
registered office of the Company is M-62 and 63, First Floor, Connaught Place, New Delln — 110 001,

Change in registered office of our Company

The address of the Company’s repistered office was changed froms F-60, Malhota Building, 2ud Floor,
Conracglt Place, New Delhi- 110001, India, to M-6Z & 63, 1st Floor, Connaught Place, Mew Delbi — 1100061,
India wilh elfect from October 1, 2013,

Major Evenits

. Date/Period

Activities o0

May 10, 2005

Incorporated as Public Limited Company under the Companies Act, 1936, as a wholly

owned subsidiary of Indiabulls Financial Services Linnited.

December 28, 2003

Registered with National Housing Bank vide registration no. 02.0063.05 (o commence
Housing Finance Activities,

September 19, 2007

Regstered with Securitisation  and  Reconstruction ol Financial - Assels  and
Enforcement of Security Interest Act, 2002 vide Notification dated 19h Seplember, 2007

issued by Department of Financial Services, Ministry of Finance.

December 12, 2012

The Nonble High Court of Dellii al New Delhi, approved the Scheme of Arrangement
hetween Indiabulls Financial Services Limited, Indiabulls Housing Finance Linnted and
their respective sharcholders and creditors

March 8, 2013

The above Scheme came info effect on filing of Courl Order with the Registrar of
Companies, NCT of Dellii and Haryana pursumt to Clause 44 (i) of the Scheme,
whereby the scheme became operative w.e.f the appointed date i.e. April 1, 2012

Details of Share Capital as on -September 30, 2017

Share Capital. . " . Number of Shares - Amount (i Serores)
Authorized Share Capital | 3.00.00.00.000 Equity Shares of T 2 cach 1.600.0
and 1,00.0000.000 Preference Shares of 3
1) each
Issued, Subscribed and 424 381,140 Hquity Shares 84.88

Paid-up Share Capital




Details of change in Authorized share capital of our company as on September 30, 201 or the last five

years:

Date of EGM

Alteration

Maurch 8, 201 3%

Reelassification of the authml/ul Shd](. capital from ¥153.7
crores divided into 15.5 crores equity shares of 10 each to
T1.600.0 crores divided into 300.0 crores Equity Shares,
1000 erores preference shares of T10 each

*Pursnani 10 reverse werger of Indiabulls inancial Services Limited with our Company in ferms of Nections
391 10 394 of the Comparies Aot 1956, approved by the Hon'ble High Cowrt of Delhi, vide its order dated

December 12 2012,

Equity Share Capital history of the Company for £he last five yvears from September 30, 2017:

< Dateof ¥
~allotmen -

?'fauaucd

Number of -

cFace -

-.P.re_fni_u_ issue
comopers cprice
coequity: oper
_shdre Cequit

“eration’ -

-Natwre [ Cumulatwe
of Nu of Equm
Consid -~ Shares

o Nature of -

e - 'share -1
May 10, 30,000 i - 10 Cash 360,000 - 300,000 - Allotment
2005 : : : o
IBFSL. as
subseriber
1
Memorandu
m
May 24, U9, 50,000 - 0 - 10 Cash 1.00.00.000 10,00,00.000 - Allotment
2005 : to
. 13FS).
February -~ 4,30,00,00 10 15.0 25 Cash © 3,30,00,0600 53.00.00.000 ¢ Allotment
8, 2004 G ' 1o
: FOM 8PV 1
Limited
February 00,00,000 10 - 10 Cash 13.50,00,000 133.00.00,000  Allotment
8, 20006 : 10
: : : S 1BFSL
February - 1,37,93,10 10 135.0 145 ¢ Cash 14,87.93.104 © 1487931040 i Allotment
11,2011 4 : : : fio
: : : 113181,
March ©08.96.3552 10 135.0 0 145 Cash 15,56,80.656 © 135,68,96,560  Allotment
25,2001 ; : St

- IBFS],

-..:Ailom;ems subsequent. to ﬂte IBESL :&cbeme commg mm ‘effect..

35337

March 23, 31,251,
2013 }(;7 j
July 2, 54186
2013 3,10,170

20,170

3,000

)}()

1o B RS ta b2

~

397417
040 96.0

98 1 100
156.5 1383
1S1.7 . 153.7

Other 3 1 ,P.SA] 1, ¢ Pursuant

than Slo IBIFSL
cash™? - Scheme™
Cash 31,29,34,030 62.58.,68,060 Fauity
Cash 5 Shares
Cash : allotted
Cash . under
Cash various
128082
Schemes

30




Date of

L

July 25,
2013

q yelober
292013

November |

29,2013

" Numberof .
allotmen .

equity
shares

aliotted

" share

U Camulative

.. No. of Equity . Equity Share
. Shares .

i Nature of
zAHotment
Capital = oo

1,40,000
0o

31,550,000

S 3000000

5,350,000

23304
016
32,925

Face Premiv  Issue . Nature -

Svalue - mper ¢ price. . of -
per.c equity o per (Consid
equit - -~ share - equit ¢ eration

Sl shave, T

2 26 218 - Cash

2 216 218 Cash

2 206 218 Cash

23970 ALT Cash

2 S 980 100 : Cash

2 94,0 96.0 ¢ Cash

2 216 218 © Cash

33.00,84,030 |

33.30.84.030

333150425

33.37.00,423

32.69,34,030 -

65.38.68.060

Upon

©eonversion
©of unlisted
Cwarrants

D into
Fquity

. Slares,

6601 .68.060

issued 1o
promaoter
group
entily,  on
preferentia
} basis,
Upon

L conversion
¢ of unlisted
L warrants

L into

- Baquity

¢ Shares,

s ssued

10

| promotes
group

entity, on

© preferentia
© | basis.

66.61.68.060

Upon
conversion

- of unlisted
warmants

- into

| Bquity
Shares,

©issued

0

{promoter
©group

66,63.00,846

entily, on
preferentia
1 basis.
Fquity

. Shares

allotted

{0

- under
L Vanous

1ZS0P

- Schemes

66,74,00,846

Upon

CConversion

of unlisted
warrants
into

TZguity
Shares,

31



Pateof | Number of | Face . Premiu
allotmen | equity - value © m per
©o U0 D shares | ooper - equity

~ " atlotted - ‘equit - “share

sshare i

R R

CiIssue  Nature

[ price

. per . Consid
. equif - eration
SRRt (4 : '

il share

'y

of

T Cumulative

" No. of Eguity - Equity Share
“Bhares . v

: Capital

P Nature of
; Alloiment

Janary 4, 303,918
2614 Z 1,848

940
08

[ ]

March 34, & 14,
2014 2,
: 2

—_—
o Lh
[

98

Aot
e
[FERN SRR ICRE SR N

30,7

April 25, 51138
2014 45,990
1

(v
| BT o)

b
28]
jos)

May 3, 20,000 2
2014 :

June 4, o 5832
2014 22,693
‘ 3

o o]
e
v
O b2 b b b
o
el

30,000

2]
2
wd
R

July 7, 0,000

R
(2]
[R¥]
"t

NoRR]

040

0.7
940
1517

397
94.0 1 9
BB

1B

e
100

a7
06.0 -
15337

[
[
L

Cash
Cash

Cash

Cash

" Cash

Cash

33,40.06.189

33,40,42.443
Cash
- Casb

334141071 ¢

Cash

Cuash

) Cash

i Cash |

Cash

" Cash

Cash

. Cash

Cash

33416107

33,43.27.674 ¢

33,43.87.674

33.41.97.674

issued o
key
TANERET 1A

3

; personnel,
fon

: preferentia
] hasis.

66.80.12,378

Fquity
Shares
aliotled
under

Cvarious
L ESOP
. Schemes

66,80,84.886

Fquity

¢ Shares

allofted

L under

66,82.82,

I
138

various
S0P
Schemes

: Bquity

¢ Shares
s allotted
Cunder
Cvarious
FRESOP

60,83.22.142

Schemes
Upon

©conversion

of  listed
warranis

Lo
¢ Lguity
© Shares.

668305348 -

Ifi(juify o

¢ Shares
-~ aliofted
s under

66.86.55.348

VAT OUS
SO
schemes
Lipon

L CONVETSIon
fof histed
: warrants

S mto

66,87.75.348

Hquity
Shares.
Upon

L
b



Date of
3_ll{_)_tm_en :
S TR

© Number of ¢

Face -
yalue
oper o
oequit
R
- share .

. i {Ff) .

Issue

_ price

per

Cequi

hY

- share &

&)

: "L Nature of
" No. of Equity ' Equity Share |

Alotment

2014

July 11, o

2014

July 23,

2014

My 3L

2014

August 2,

2014

August 21,

2014

[N )

[

(]

T

]
D

to

960
10G

-2 2 b2
) ] o
ih

|58}
b
Ly

il

5}

66,90,75,982

RS
s

(el
R
]

60,91,15,982

£7.69,93 982

G7,70,33,982

(1

N
e

67.70,73.082

ad

C67.71.53.082

" conversion
fof listed
©warrants

mnto
Lquity
Shares.

. Bquity
© Shares
: allotted
: under
D NATTOUS
CESOP

Schemes
Upen
CONVErsion

col Histed
. warrants
Cimlo

: Equity

. Shares

Upon
CONVETSIon
of  listed
WarTants
inlo

FEqguity
. Shares
 Baquity
i Shages
»aljolted

under
VATIOUS
ESOP
Schemes

¢ Upon
COONVETSIon
“of  listed
S warrants
~into

IEquity
Shares.

- Upon
CCONVersion
Sof 0 histed
Cwarrants

L nto

FEquity
Shares.

September
19, 2014

58]

[

ad

2
(o)
wh

69.71.64,782

Upon
CONVErsion
of  listed
warrants
Lo

iad
a



Date of . Number of  Face
allotimen
o i ooshares - 0 oper

atlofted & equif -

v

SUL L share

®

equity . value

" Premiu

- per
equity
share

®

i Issue
¢ price
- per : Consid
boequit

.

- share ! '

)

Cumulative

Shares

T Nature of
No, of Equity | Equity Share |
- Capital -

Alotment

September 65,20,000 2

23,2014

b2

MNovember

20,800
26, 2014 :

Decomber 8075
3, 2014 13332
8,280 -

January 2, ¢ 324

2015 L1848

3032710
1,000 ¢
1,080 -

Tt

)

”.kii.lli{il'.}". . Q(’i,()('l(_)

20,2015

March 5, | 1,320,
2015 10845
s 100
10,800

April 6,
2015

20,000

2

IR

IR SR S N S

Pt B2 RS

e
2
as

[
b
]

307

98

G40
L1965
123.9

3]
28]
3]

2
b2
E%)

b
58]
L

[
o
A

660
100
125.9

41.7 ¢

100
96.0

1585
125.9

b
o
e

100
60
1585

1259

(%4
b2
(o]

53]

4l

ad

)
=
U

g
L

J

=

LI
W
L
el
]
~J
el

35.55.41.401

5.55.84.466

5461401

,55.64,466

71,02.04,782

71.02.46.582

71,09,22.802

71.11.68.932

. Equity

: Shares.

- Upon

© conversion

of  histed
warrants
o
LEquity

i Shares,

Upon
CONVErsion

ol histed

warrants

Cinto

E gty

i Shares,
71.03,07.756

Fquity
Shares

Callotted (o
Cunder
- various

HSOP

i Schemes
; Faguity

! Shares
Eallotted
" under

© varjous
CRESOP

¢ Schemes
71,10,82.802

Conversio
n of
Warrants

CHe
- eguivalent
: no, of
E Tquity
o Shares
71,11.28.932 .
. Shares
faliotted

Equity

under
various
ESOP

- Sehemes

Conversio

n of
. Warrants
“into

- equivalent

0. of
Fquity
Shares

34



Date of

- Number of
allotmen

eguity
.-shares

" Coallotted

" Face

Jv valae .
L per
Coequit

y

" Premin
_mper

equity

" share

)

Coshave L

~1ssue

price

Cequit

¥

Nature !

of
Consid

eration |

‘share !

®

Cumuiative -

No. of Equity : Equity Share -
- wCapital ©

Shares -

T Nature of

Allotrsent

April 23

2015

' Mav 1,
20145

'Jm_\;‘ 13,
2015

'Jui_\-‘ 29,
2015

September

15,2015

sSeplember

22,2015

October
302015

26,000

49,700

C65,48.000

702
S 264
14,000
4340

5,700

1oso
15,000 -

2160

(?)

[OUTIESNJ S (W

o

[ I O

[N SR NS R )

20 I S S R o

[ R
[2% 3 BRI

[
(=]
d

07,
o8

Q4,0 .
e

T00 -

397
B

392.8
94.0

223

41T

T 960
153.7

1385

[
ta
i

o]
e
il

96,0
158.5

702 -

417
96.0
100

158.5

3948
96,0

41.7 . Cash
100, Cas

Cash

Cash
Cash
Cash
Cash

 Cash

Cash

Cash

Cash
Casly
Cash
Cash

Cush
Cash

35.50,10,466

73]
Lh
b
o
‘L
oo
i
e

)
LA

U 36,22.56,414

36,22.75.720

41,92,10,002

42.05,75.68]

5.57.08.414

71.12.20,932

71.14.16.828

72.45.12.828

72.45,51,430

©83.84.20,184

43,84,69.864

84,11,51.362

- Conversio

1 ol
Warrants
into
equivalent
no. of

: Hguity
i Bhares

! Hquity

© Shares

" allotted

under

L VATIONS

1250P

Schemes

Conversio

‘m ol
Eowvdrrants

L into

- equivalent
Y of
- Lquity

- Shares

s Conversio
‘n of
Cwarrants

mlo

- equivalent
0. of
- Equity

| Shares

- Tiquity

| Shares

¢ alflotted

- under

L various

1180
Schemes

S Allotment
cof Equity
¢ Shares

- under QI

C Equity
© Shares
- allotted

under
NATIOUS
ESOP

- Schemes
S Equity

Shares




Date of : Number of | Face  Premiu - Issue = Nature . Cumulative ¢ Nature of

aliotmen | - equity . value mper  price . of  No of Equity | Equity Share © AHotment

ot o o o.shares  per | equity | per : Consid . - Shaves P Capital R
~ o allotted . equit | share | eguif . eration - T

yoo & oy

< lshare | T share
gy _ @ _ : o
106 2 156.5 1585~ Cash *allotted
S under
L various
: BSOP
: Schcn_lc.s
January 4, 324 2 397 417 . Cash 42.12.23.064  84,24.46.128 - Equity
2016 9372 T Coog 100 . Cash Shares
2,79.911 i 84.0 ° 960 . Cash aliotted
100 2 1565 . 15385 Cash - under
U200 ¢ 2 1517 01337 Cash various
357476 2 3926 3948 Cash LSGP
; _ Schemes
January . 11,550 2 Q4.0 96,0 Cash 42.12,39.534 - 84.24.79.068 - Equity
30, 2010 1.320 ' 2 48 100 Cash : - Shares
: 3,600 2 12390 1239  Cash : = allotted
' : - under
L VATIOUS
LESOP
. I A : - Schemes
March 18, 1,080 2 39.7 417 Cash . 421291062 - 84,25,83,924 © Bquity
2016 N 2 o8 100 Cash - Shares
C38720 2 94.0 . 960 Cash - allotted
1L50¢ 2 1517 1537 Cash under
10600 2 3928 3948 Cash various
: ESOP
. ‘ : o . Schemes
Mav3, 53224 2 397 417 Cash 420357786 0 842715572 Lguity
2016 : 10,600 2 94.0 96.0 . Cash _ Shares
: : : : ' allotied
S under
Cvarious
CESOP
: : : i Schemes
May 200, 13,800 2 3028 3948 Cash - 42,13,71,586 . 84,27.43.172  Equity
2016 : : © Shares
‘ ; : : ' Callotted
under
CBSOP
Schemes
August 1, & 79.000 2 040 09640 Cash - 421895856 R4,37.91,712  Equity
2016 CoUsrA3d 0 2 08 100 Cash Shares
L 1,57.200 2 4.0 960 Cash ; allotted
19,100 2 156.5 1585« Cush under
2.07.536 - 2 392.8 0 394.8  Cash . | various
: ESOP
: _ f : : . Schemes
October 3, _ 264 2 929 O lae C Cash . 421927070 ¢ 843834142 ¢ gty
2016 1390 2 040 96O Cash - . Shares
1,080 212390 1260 Cash - ' Cailotted
100 2 136.5 15385 Cash under
28 181 2 3928 3048 Cash




Date of

allofmen

t

October
27,2010

Decembey

G, 2016

December

20 2016

' J;inuar}-’
30, 2017

Februsry
10,2017

© Number of  Face - Premiu - Essue . Nature ! Cumualative
equity . valwe mper | price ©  of | No. of Equity | Equify Share
- shares per . equity . per | Consid | Shares - Capitai
o allotted . equit - share - equit | eration : - - SR P
Yoo R Ty e e
share. - . .. share’
@ @
Co00 2040, 960 Cash o 423351372 846702744
©14,23,401 2 392.8 1 3948 . Cash :
132 2 39.67  41.67  Cash  42,34.44.120  84.6888240
11640 2 08.0 1000 Cash
4,300 2 12390 12590, Cash
76,176 20 30275 39475 Cash
290471 2 0395 9505 Cash : 423749735 | 847499470
144 2 98.00  100.00 : Cash
G000 2 39275 39475 Cash
10850 © 2 9395 9595 Cash . 42,37,78,9% | 84,75,57,870
: 5
3600 020 12390 12590 Cash
1500 2 15165 15365 Cash |
13250 2 39275 39475 Cash
5000 2 9395 9595, Cash | 4237,0443 | 84,75,88,870
: 5 :
CEO0G 2 39273 39475 Cash

“t Nature of

‘Allotment

L BEsOP
" Schemes

Liguity
- Shares

© allotted
funder
CIESOP

© Schemes

- Equity

: Shares
Fallolted
under

- ESOP
Schemes
- Hquity

Shares
aliotted

S under
IiSOP

o Schemes

I]Ei.quiiy'

! Shares
atlofted
- under
CEROP

Schemes

3 Hquity
Shares
allotted

. under

CESOP

: Schemes




Date of  Number of © Face ~Premiuv : Issue : Nature Cumudative ¢ Mature of

allotmen ©  eqaity - value | amper . price of Ne. of Equity  Equity Share | Alotment
t. ¢ “shares - “per  -equity - per = Consid Shares Capital -
' allotted . equit © Cshare  equit ¢ eration | o o
Y Ry e
< ishare ;-0 .7 share |
Y] : R
2500 2 123900 12590 Cash _
March 7. 80352 8395 9595 Cash 42,38,56,04 | 84,77,12,080 Bquity
2017 : : 0 Shares
) : aliotted
under
ESOP
¢ Schemes
53350 2 39275 39475 Cash
April 14, 16350 2 9395 9505 Cash ¢ 42,39,38,78  84,79,17,560 - Laquity
2017 ' : 0 © Shares
86,390 0 239275 39475 Cash o allotled
under
ESOP
- Schemes
Mays, . 39500 2 93,95 9595 Cash 424,312,824 | $48,625,648  Nquity
2017 : ' ' _ ; ! Shares
31.524 2 98.00 1 10000 Cash . © atlotted
""" 78600 0 2 9395 9595 Cash T under
s40 0 2077 32300 12590 Cash ' ESOP
TR0 215630 ¢ 15850 Cash 7T Scehemes
203,200 2 39275 39495 Cash |
June23, 1707 20 156,50 15850 ¢ Cash | 424,347,600 | 848,695,200 | Equity
2017 . : i : : : Shares
U 3ge06 20 39275 39475 Cash | T alloted
: ' - under
L ESOP
i Schemes
Augusi3, 1350020 9395 9595 Cash o 424,381,740 848,762,280 . quity
2017 : R DR : e e . Shares
' 19440 2 13656 15850 Cash allotted
12,750 0 2 39275 39475 Cash - under
= : CLSOP
Schemes

Tl ipon the JIFSE Scheme coming into effect, o Company had issued and allotied, inter-alia an aggregote of
312511167 Equity shares 1o the shareholders of IBISL, whose names appeared on ils register of mentbers:
records of the depositories as the holders'beneficial holders of the shaves of IBESL as of Mareh 20, 2013,
“Upon the IBESL Scheme coming into effect fand as an integral part of the IBFSL Scheme) one equity share of
face value of 0 each of owr Company was sub-divided into five Equity Shares of €2 each, without any fiother
aclion.

B Iy terms of the IBFSL Scheme, as consideration jor the amalgamation of IBFSL inta owr Company, each
equity shareholders of IBFSL jas on the record date for the IEFSL Scheme) was issued and allofied Equity
Shares, in the ratio of one Jully paid up Equite Share for every one equily share of face value of T2 held cach
suehr shareholder in IBENL as on the record date. Further, upon the IBFSL Scheme coming into effect, all of the



equiry shares of our Company of face value of €2 each held by IBESL prior io the IBFSL Scheme coming into
effect swere cancelied withont any further effect.

Details of any Acquisition or Amalgamation in the last one year
None
Details of any Reorganisation or Reconstruction in the last one year

None
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SHAREHOLDING

Sharcholding pattern of the Company as on -September 30, 2017

Sr i Total
No | oo o I S » "1 Sharcholding
ol Categoryof < 1Mo of ' ' JHeldin - ol asa%eof
Sh'arﬁhg;lder'_ Shareholders Tatal.Na_. 4;f_Si_1are§ | Dematerialized Form | total number
Lo : ' S| of equity
| shares
A Promoter and
Promoter Group
i Indian
Individuals / Hindu
(ay | Undivided Family 1 5,00,00¢) 5,00.000 .12
Sumeer Gehlaut 1 5,000,000 5,00,000 0.12
Central Government
/ State
(by § Governmenis) O 0 y/ 0.00
IFinancial Institutions
ey |/ Banks G 0 {) 0.00
() | Any Other {Speeify) 7 9.96.94 807 9,96,94,807 23.49
Arbuius Properties
Private Limited i 39.40.000 39.40.000 {193
Cleta Propertics
Private Limited i 1.08,00,000 1.08.00,000 2.54
Cleta Buildiech
Private Limited i 60,20,000 60O,20,000 1.42
Gyan Sapar Real
Estate Private
Limited ] 1,00,00,000 1,00,00,000 2.36
Orthia Land
Development Private
amited 1 1.70,17.163 1.70,17.163 4.1
Orthia Developers
Private Limited ] 1,65,12.863 1.65,12,863 3.89
SG Advisory
Services Private
Limited ] 35404779 35404779 K.34
Inuus Land
Development Privaie
Limited 0 (3 5 0
Inuus Infrastructure
Private Limited (} 0 (3 G
Sub Total (A1) 8 10,0194, 807 10,01,94,807 23.61
2 Foreign
Individuals (Non-
Resident Individuals
/ Foreign
(@) | Individuals) 0 0 0] (.00
(b { Government (} 0 0 (.00
(¢) | Institutions 0 0 0 0.00
Foreign Portfolio
() | Investor 0 0 0 0.00
() | Any Other (Speciy) ] 0 0 0.00
Sub Total (AW 0 8] 0 0.00
Tatal Sharcholding 8 10,01,94,807 10,01,54,807 23.61
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Sr.

No..

1 Category of

Sharcholder

Mo, of
Sharcholders

Total No. of Shares

Heald in

Dematerialized Form

Total
Sharchoiding
as a2 % of
total number
of equily
shares

Of Promoter And
Promaoter Group
(A= (AR (ANZ)

Public shareholding

Institutions

(a)

Mutuai Fund

9042050

9042050

Tt
a2

(b}

Venture Capiial
Funds

(.06

Alternate Investment
Funds

0.00

(d)

Forgign Venture
Capital Investors

0.00

ie)

Foreign Portlolio
Invesior

253220453

59.67

FEUROPACIFIC
GROWTH FUND

2,62.07.577

2.02.07,577

6R

NOMURA INDIA
INVESTMENT
FUND MOTHER
JFUIND

6427972

6427972

COPTHALL
MAURITIUS
INVESTMENT
LIMITED

4790321

47006321

VANGUARD
EMERGING
MARKETS STOCK
INDEX FUND,
ASERIES OF
VANGIARD
INTERNATIONAL
EQUITY INDiE X
FUND

5018385

1.32

THE PRUDENTIAL
ASSURANCIEE
COMPANY
LIMITED

1.02

MORGAN
STANLEY
MAURITIUS
COMPANY
LIMITED

4292065

MERRILL LYNCH
MARKETS
SINGAPORY P
LTD

JO7RIRIR

10782818

4}




Sr.

No,

Category of

': : Sharehol_dcr .

No. of

1 Shareholders

Total No. of Shares .

Held in

1 Dematerialized Form

Total
Sharehoiding
as a4 %e of
total number
of equity

shares

(0

Fmancial Institations
{ Banks

3184760

3184760

(g)

Insurance Companies

18141010

18141010

4.27

Provident Funds/
Pension Funds

0

0

(.00

(n
(1)

Any Other (Speaity)

U

8]

9]

Sub Total (B)(1)

283597273

283597273

66.83

b2

Central Government/
State Government(sy
President of India

Sub Total (B)}(2)

{0

0.00

Non-Institutions

(1)

Individuals

0.00

1. individual
shareholders holding
nownal share capital
up o T 2 lakhs.

61690

10776056

10760718

e
L
L

1. Individual
sharcholders holding
nominal share capital
m excess of ¥ 2
lakhs.

6413785

6413785

1.51

(1

NBICs repistered
with R131

253350

2353390

0.06

(o)

Emplovee Trusts

O

£)

0.00

<y

Overseas
Depositories(holding
D18y (halancing
figure)

0

(0

(.00

(c)

Any Other (Specily)

[

120

19984101

19084101

4,71

Non Resident
Indians

1136

415823

415823

0.10

Clearing Members

115

2614676

2614676

0.62

Foreign Bodies-DR

11688

11688

0.00

Bodies Corporates

867

16941914

16941914

3.99

Tupelo Consuliancy
Llp

91,47 873

G1,47.873

216

Sub Total (B)(3)

63834

3.74,27,332

3,74,11,994

8.82

Total Public
Sharcholding (By=
(B)(1HB)(2)+H(BN3)

64778

32,10,24,605

32,10,09,267

75.65

Non Promoter-Non
Public

Custodian/DR
Holder

31,61,728

31.61.728

0.75

DEUTSCHE BANK
TRUST COMPANY
AMERICAS
{Equity shares
urkderlying Global

31.61,728

31.61,728
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Sr.
No,

Category of
Sharcholder

MNo. of

1 Shareholders

Tota] No. of Shares

Held in
Dematerialized Form

| Total

Shareholding
as a4 % of
total number
of equity
shares

Depository Recepts
(GIs) held by the
[Depositary)

i

Imployee Benelit

Trust (ander

SEBK Share based

Fmplovee Benefit)
Regulations 2014)

(.00

Taotal Non-
Promoter-Non
Public
Sharcholding (C) =
(CHNHCH2)

31.61.728

31.61.728

0.75

Tatal (A+B+C)

64,787

42,43,81,140

42,43,65,802

T

Details of top 10 cquity shareholders of our Company as on September 30, 2017

L i A Y of -
IO BTSN PRI ey EP VP B R
N ﬂf'j"fﬂul;i}_r's}fgr?s.} | numiber
L N S S, S e ofshares
1. 8G Advisory Services Private Limited 3.54.04,77% ®.34
2. Furepacific Growth Fund 26207577 618
3 Life Insurance Croporation of ndia 1.81.41,010 4.27
4. Orthia Land Development Private Limited 1.70.17.165 4.01
5. Orthia Developers Private Limited 1,65,12.863 3.80
6. Cleta Properties Privale Limited 1,08.00.000 2.54
7. Menrrill Lynch Markets Singapore P11 1id 10782818 2.54
K. GyanSapar Real Estate Private Limited 1.00,00,000 2.36
9. Tupelo Consullancy LLP 91,47 873 216
NOMURA INDIA INVESTMENT FUND -
10. MOTHER FUND 6427972 1.5
11.
12.
13.
14.
15.
Total 16,04,42 057 37.86
BOARD OF IRECTORS
Details of the current Directors of the Company
Name of = | Designatio [ DIN. | Ag "] Residential | Date of Other Directorship as on *
Director . {n. 0 Le o] Address appointmen | September 30, 2017
Mr. Sameer Chairman 0006078 | 42 Indigbulls  Finance | March 19, o Indiabulls Real Estate
& Centre, Tower 1, | 2013 Limited
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Name of
Direcior

1 Desigaatio .

n

DIN

¢

Residential
Address

Date of
appointmen
t

Other Directorslip as on
September 30, 2017

Gehlaut

Executive
Pirector

d

1%th Floor,
fiphinstone Road,
Mumbat, 400013,

Maharashira, India

e Karanbhumi IZstates Private
Limited
e Meru Minerals Private
Lumited
e Inuus Indrastructure Private
Limited
e Galax Merals Private
Linited
e inuus Land Development
Private Limited
e Inuus Develepers Private
Lamted
e Inuus Properties Private
Limted
SG Advisory Services
Private Lamited
e Indiabulls Ventures
Lamiied
e Gyan Sagar Real
IZstate Private Lanited
e Arbulus Properties
Private Limited
e SO fralands Private
Lamited
e SG Devbuild Private
Limited
s Jvestha Infrastruchure
Private Limited
e  Ortna Land
Development Private
Lannted
e (leta Buildtech
Private Limited
e Ortlna Developers
Privale Linnted
o Cleta Proparties
Private Limited

L3

Mr. Gagan
Banga

e A]_h.............

Kumar Mittal

Vice-
Chairman,
Managing
Direetor &
CLEO

H00F0O8Y
4

41

243, Maker
13, Cuife
Mumbai

Maharashira, India

Parade,

Tower

400005,

May 10,
2005

o (OakMNorth Bank Limited

e (G513 Advisory Services
Private Limiied

s Indiabulis Distribution

Services Limited

s Indwmbulls Ventures

Limied

Fxecutive
Director

0268811

5

AM03,
Garden,
Tivraj

Ashok
Thokarst
Road,
Shivadi, Mumbai-
400015,
Maharashtra

" August

23,2011

o Indian Commodily
Iixchange Linuted

« Indiabuils Venlure Capilal
Trustee Company

e Indiabulis Trustec
Company Limited

s Incdiabulls Commereisl
Credit Linuted

e OakNorth Bank Limited
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Name of Designatio | DIN Ag | Residential Pate of Gther Directorship as on
Director B ' e Address appointmen | September 30, 2017
e Indiabulls Assci
Reconstruction Company
Lumted
o IV, Finance Limited
Mr. Aslrwing Deputy 0334741 40 1701 & 1702 17" August Nil
Omprakash Mansging | 4 IFloor, Ashoka | 23.2011
Kumar Director Toaver 1D-Wing, Dr,
S8 Rao Road Parel,
Mumbai 400012,
Maharashira, India
Mr. Sachin Executive 0201699 1 43 102, Ram  Kuti, | Qetober 21, + Indisbulls Capital Services
Chaudbary Director 2 Railway Road, | 2016 1Limited
Meerul-236002 e Indiabulls Lafe Insurance
Company Limited
Ultar Pradesh ¢ Nilgiri Financial
Consuitants Limited
« Indiabuils Venture Capitul
) 1 - o _ Trustee Company Limiied
‘Mr. Shamsher independe Tooo174as 67 "‘)6/\, Lasiem .'\‘cpiemhéx" e Indiabulls Real state
Singh nt Director | O Avenue, Samik | 29,2014 Limited
Abhliawat [“arm, Khanpur, o SORIL Infra Resources
New Delhi -1 10062 Limited (formerly known as
Store One Retail Tndia
Limited )3SORIL Hoidings
And Ventures Limited
(formeriy known as Indiabulls
Wholesale Services
Limited)indiabulls
Commercial Credit Linted
(Formerly Known as
Indiabulls infrastructure
Credit Lamited)
e Indiabulls Industrial
Infrastructure Limited
s Indiabuils Infraestate
Limited
o Airmid Awviation Services
Limited
e Indiabulls Properties
Private Limited
Mr. Prem Independe 1 0135274 1 6] Mirdha Farm, Sirsi | Seplember e SORIL Infra Resources
Prakash nt Director | § Road,  laipur -~ | 29, 2014 Limited (Formerly known as
Mirdha 302012, Rajasthan Store One Reta] India

Lamited)

e Happy Tummy Kilchens

Private Linuted

e Indiabulls Commercial
Credit Limited

» Incdiabulls Fstate Tamited

« Airmid Developers Linmited

e Indiabulls Insurance
Advisors Limited




Name of - Designatio | DIN Ag | Residential Date of Other Directorship as on
Director n e Address appointmen | September 30, 2017
A i E t
o Airmid Aviation Services
Limited
Justice Independe | 0694995 | 74 HNG -7, ST 1 September ¢ Indiabulls Real I2state
Iisheshwar ol Divector | 4 biock— A, MNeeti | 29,2014 Laimited
Prasad Singh Bagh New  Delli- e UP Hotels Limited
{Retd.) 110016 s Indiabulls Asset
Reconstruction
Company Linmted
Mrs. Manjari | Non- 0694535 | 64 13-702, Beaumonde, | Sepfember ¢ Shubhatakshmi Polvesters
Ashok Kacker | Exceutive | @ Appasaheb 29.2014 Linuted
Director MaratheMarg, e Rehance Communications
Prabliadevi, Limited
Mumbai. e Hindustar  Gum And
Maharashtra-400025 Chemicals Limited
e GK Foods Private Limited
e Zafliro  lLeaming Private
Linted
Brig. Labh Independe | 0172464 | 77 | 11 NO. 30 New | September ¢ Indiabulls Real lstate
Simgh Sitara ni Director | & Officers Colony | 29,2014 Lamited
(Retd) Patiala Punjab- e Indizbulis Ventures
147001 Limited
¢ Lucing Land Development
Limited
e Indiabulls Distribution
Services Limited
¢ Sclene Constructions
Lamited
¢ luventus Fstate Limited
® Clitra Properties Limited
e Alhena Infrastructure
Limited
o - N e JVL Finance Limiied
Dr. Kamalesh I}]chﬁcmic 0354368 | G4 1 44 Fagle Lodge, October 27, e IK  Advisory © Services
Shaslesh nt Director | 2 Golders Green | 2004 Private Limited
Chandra Road, o Indiabulls Assel
Chakrabarty Reconstruction  Company
' London, NW1 1 81311 Limited
Justice Gyan | Independe | 0737726 | 67 D-78,  Panchsheel | September « ndiabulls Real  Fstate
Sudla ni Diveclor | 5 Enclave, 26,2016 Limited
Misra(Retd. ) _
Justice New Delhi - 110017
Supreme
Court of
India)

Note: BBased on the declarations made by the Directors of the Company, they do nol hold directorship in
companies who live been Histed as “defaulters” by fhe Reserve Bank of india.

Changes in the Directers of our Company during the Tast three years:

The Changes in the 3oard of Directors of our Company in the three vears preceding the date of tis Shell

Disclosure Document are as follows:
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Name, Designation DIN Date of Director of the Reasons
' appointment/ | Company since
resignation (in case of
x ' resignation/
~removal)
00010849 Tuly ©, 2014 March 19,2013 | (Resigned)
exceutive Pirector
Mr.  Saurabh  Kumar Mittal, 01173382 Julv 9, 2014 March 19, 2013 (Resigned)

Non-executive Director

Mr. Alshwarya Katoch, Non-
executive Director,

Independent Director

(3357484

August 11,2014

March 19, 2013

{Removed)

Mr. Karan Smgh Khera, Non-
exeeutive Director,

Independent Director

Q007236

August 11, 2014

May 23, 2012

(Removed?

Mr. Jogmder Singh Kafaria.
Non-exccutive Iirector.

Independent Drrector

(5202673

August 11,2014

March 19, 2013

(Removed)

Mr. Ram Kumar Sheokand,
Non-execuiive Direcior,
Independent Director

NOT83200

R

September 29,
2014

March 19, 2013

(Resigned)

Mr. Prem Prakash Mirdha, (1352748 September 29, - (Appointient}

Non-exceutive irector, 2014

independent Directlor

Mr. Shamsher Singh Ahlawat, 00017480 September 29, - {Appointment)

Non-executive Direetor. 2014

Tndependent Director

Justice  Bisheshwar  Prasad 06549954 September 29, - (Appointment)

Singh (Retd), Non-executive 2014

Director, Independent Iirector

Justice Surinder Singl: Nijar 06964806 September 29, - 28-Sep-16 [ Two

(Retd)) |, Non-executive 2014 year term of

Darector, independent Director Justice Surinder

Singh Nijjar
(Retd, Justice
Supreme Court
of Indimcomes
to an end
effective on 28-
Sep-164
Mrs. Manjari Ashok Kacker, 06945359 September 29, | - (‘/\i}])ni11111';6.;]‘17”}7 "

Non-executive Director

2014
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U Name, Designation - DIN - Daie of Director of the " Reasons
R ' appointment/ Company since
resignation {(in case of
: R ' resignation/ -
vemoval)

Brig.  labh  Singh  Sitara 01724648 September 29, - (Appointment)
(Retd. s, Non-executive 2014
Iirector, ndependent Director
Dr. Kamalesh Shatiesh 03543682 Cietober 27, 2014 - (Appoiniment)
Chandra  Chakrabarty,  Non-
execulive Director,
Independent Direclor
Justice  Gvan Sudha  Mista, Q7577265 September 29, - (Appointment)
Chandra  Chakrabarfy, Non- 2116
execulive IDirector,
Independent Divector 1 e :
Mr. Sachin Chaudhary, 02016592 October 21, 2016 - (Appointment)
Exccutive Director |

Note: The Members of the Company at its 12" Annual General Meeting held on September 8, 2017, have
reappointed Mr. Sameer Gehlaut (DIN; 000607831 as a Whole Time Dircctor and Kev Managenal Persomnel,
designated as Fxecutive Chairman of the Company. Mr. Gagan Banga (IIN: 00010894) as a Whole-Time
Diirector and Key Managerial Persomnel, designated as Vice-Chairman. Managing Director & CEO of the
Company, Mr. Ajit Kumar Mittal {DIN: 02698115 as a2 Whoele-time Director and Key Managerial Personnel
designated as Fxecutive Director of the Company, and Mr. Ashwini Omprakash Kumar (IDIN: 03341114 as a
Whaole-time Director and Key Managerial Personnel. designated as Deputy Managing Director of the Company.,
for a further period of five vears, with effect [rom March 19, 2018 since their existing lenure would come (o an
end on Marely 18, 2018

The Members have alse appointed Mr. Sachin Chaudhary (DIN: 020169923 as a director and o Whale-time
Direclor & Key Managerial Personnel of the Company. for a period of five vears, willy effect from October 21,
2016, since Mr. Sachin Chaudhary was appointed as an Additional Direotor and a Whole-Time Director and
Key Managerial Personnel of the Company designated as #1s Executive Director w.e.f. October 21, 2016, for a
period of five years as his appointment being as an Additional Director on the Board of the Company, was up (o
the date of 12" Annual General Meeting held on September 8, 2017,

Brief particulars of the management of the Company
Brief biographies of our Directors

Mr. Sameer Gehlaut, aged 42 vears, is the Cliairman of owr Board. e holds a bachelor’s degree m mechanical
enginecring from the idian Instituie of Technology, Dethi. Mr. Gehlaut 15 assoctaled with several entilies in the
Indiabulls group, including as a director i Indiabulls Real Istate Limited. Me has over 15 years of experience in
real estate development and finance, Prior to Joining our Company, Mr. Gehlaut was the Charnan on the board
of directors of IBIFSL.

Mr. Gagan Banga, aged 41 vears. is the Viee Chairman and Managing Director of our Board. He holds a post-
praduate diploma in management [rom Gos Institute of Management. He hag over 16 vears ol experience in the
business of NBFCs and HFCs, and. prior to joining owr Company, was an exceutive director on the board of
divectors ol 1BI°5L.
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Mr. Ajit Kumar Mittal, aged 57 years, is an Executive Directar on ewr Board. He holds a bachelor’s degree in
arts, a master’s degree in cconomics [rom Kurukshetrs Undversity, and o master’s degree m science (business
administration programme’} from the University of Hinois, USA. Prior to joining our Company, Mr. Miltal was
associaled with the RI31 in various positions, including as its general munager {banking supervision.

Mr. Ashwini Gmprakash Kumar, aged 40 vears, is the Peputy Managing Director and an Ixecutive Director
on our Boeard. He holds a bachelor's degree in mechanical engineering from the Indian Institute of Technology,
Roorkie and a master's degree in business administration from Jamnalal Bajay Institute of Management Studies,
Mumbai. He has alse completed a course in housing finance roms The Wharton Real Tstate Centre, University of
Pennsvivania and s also a visitmg professor of finance at the Jamnalal Bajgj Institule of Management Studies,
NMummbai. Prior to joining our Company., Mr. Kumar has worked at HDIFC Limited.

Mr. Sachin Chaudhary, aged 43 vears, is an Executive Director on our Board. He has been associated with the
Company, since 2003, as Business Head of its Retail Morlgages, He has 20 vears of moripage industry experience
spanming all operational functions. Sachin has complete operational responsibility for retar] morigage P&i.. He has
post graduate quatification in Finance from Centre for Management Development and an Executive MBA from
Columbia Business Schaol.

Dr. Kamalesh Shailesh Chandra Chakrabarty, aped 64 years. is an independent Dircetor on our Board. He
lholds a bachelor's degree in science, a master’s degree In statistics and a doectorate in statisties [rom he Banaras
Hindu University. e has more than 30 years of experience in the commereial banking sector, and has, i the past,
worked with Bank of Baroda (including, as chief executive of its United Kingdom operations). prior (o which he
was the chairman and managing director of Indian Bank and Punjab National Baok. He has also officiated as the
Deputy Governor of the RBL While in the RIBL Dr. Chakrabarty was invelved m supervision of banks, currency
management, nancial stabihily, customer senvice, rral credit and human resources management, served as the
REI's nominee on the Financial Stability Board, and aiso officiated as the Chairman of (e Advisory Committee of
the College of Agriculiural 3anking.

Justice Bisheshwar Prasad Singh (Retd.), aged 74 vears, is an Independent Direstor on our Board. He bolds a
bachetor's degree in arts and a bachelor’s degree in law from the Delhi University. Mr. Prasad practiced law for
over 20 vears in the Supreme Court of India, prior to being appeinted as a judge of the Patna High Court. He has
served as a judge of the Kamataka High Court, the Chief Justice of the Bombay High Cowt, and as & judge of
the Suprenie Court of India,

Ms. Manjari Ashok Kacker, aged 64 years, is a Non-executive Director on cur Board. She is a member of the
Indian Revenue Services, and has been associated i various departments of the Government of India and
government compantes, including, as a member of the Central Bouard of Direct Taxes as a special secretary.

Brig. Labh Singh Sitara (Retd.), aged 77 vears, is an Independent Director on our lZoard. He holds a
bachelor's degree in economies from the Punjab University, Brig. Sitara (Retd.) has previously served i the
Indian army and has been awarded with the Dhyan Chand Award, the highest Indian award for achicvements in
sports. He has won three medals in the Asian Games mn 1960 and 1970 and currently officiates as an honorary
advisor to the Sports Department of e Govermment of Punjab and as a member of the Punjab Sports Council.

Mr. Shamsher Singh Ahlawat, aged 67 years, is an Independent Director on our Board. He holds a bachelor’s
degree and master’s degree in arts from the Delhi University. He has over 20 yvears of experience in commercial
banking. Prior to joining our Company, he was associated with the State Bank of India in vanious managerial
posihons,

Mr. Prem Prakash Mirdha, aped 60 vears. 15 an Independent Director on our Board. He is an enrolled member
of the merchant navy, quatified as a “second mate”™ of Toreign going ships as certified by the Direclorate General
of Shipping, Mumbai and has aiso compleied & cowrse on radar observations on merchant ships approved by the
Ministry of Transport, Gol

Justice Gyan Sudha Misra, aged 67 vears is an hndependent Director on our Board, He 1s a retired Justice of
the Supreme Court of India. Before her elevation to Supreme Court of India. she was the Chief Justice of
Jharkhand High Court, prior o which she has also served as a Judge of Pama High Court and of Rajasthan High
Courl, Before joining the fudiciary, she practiced law for around 2 vears in the Supreme Court of india
specializing in ¢ivil, eriminal & constitutiona) matiers. $he was also actively associated with the activities of the
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Fawvers and the legal profession and served as a Treasurer. Joint Secretary, and Member Exceutive Commitlee
of the Supreme Courl Bar Association, several times. Justice Misra holds Graduate Degree mn Law and Post
Graduate Degree in Political Seience [rom the Patu University.

Key managerial personnel
Mr. Mukesh Garg

Chief Finaocial Officer
indsabulls House

448-451, Udyog Vihar

Phase - V
Gurugram- 122 016

Telephone No.: + 9] 124 668 1199

E-manl: mukesh.gargidindiabuils.com

My, Amit Jain

Company Secreiary and Complianee Officer
Indiabulis House

448-451, Udyog Vihar

Phase - V

Gurugram— 122 416

Telephone Mo+ 9] 124 668 11949

-zt gpaindindiabuils. com

Remuneration of Directors

Remuneration to Birectors 31" March 2017 317 March 2016 31" March 2015 | 31" March 2014
Mr. Sameer Gehlaut 410,631,630 408950290 463,479,060 296054173

Mr. Gagan Banga 130,139,710 103,770,917 113,671,758 60,003,226

Mr. Ajit Kumar Mittal 28,530,002 23,686,924 23,661,663 18,001,590

Mr. Ashwinm Omyprakash Kumar 61,043,631 47,253,736 36,436,003 28,104,401

Mr. Sachin Chaudhary 28,073,036 - - -

Salary

Mr. Sameer Gehlaut - - - .

Mr. Gagan Banga - - - -

Mr  Ajit Kumar Mitial - - - -

STATUTORY AUDITORS

Details of the Auditors of the Company

Name i Address Date of appoiniment
M SR. Batibos &  Co. LEP. | 14th Floor, The Ruby, 29 Senapati

Chartered Accouniants (ICAI Bapal  Muarg,  Dadar  (West). September 8, 2037
Registration No.: 30100317 1300003




| Mumbai-100028

Details of change in Auditors since fast three years

Mis &R, Batliboi & Co. LLP, Charlered Accountants (JCAT Registraion No.: 3010035/ 13000035), be and 15
Lereby appointed as the Statisory Auditors of the Company, in place of M/s Deloitte Haskins & Selis 1LLP,
Charlered Accountants (Regn. No. 117366W/W-100018), the retiring Statutory Auditors, o hold office for a
term of {ive vears from the conclusion of Twellth Annual General Mecting held on Sepiember 8, 2037 ull the
conclusion of seventeenth Annual General Meeting of the Company. subiect to ratilication of their appointment
by the Members at every iervening Annual General Meeting

Auwditor Remarks
There have been no reservations or qualifications or adverse remarks of auditors in respeet of our Financial
Statements in the last five financial vears from the date of thas nfermation Memorandum.

In this Information Memorandum there are no inquiries, inspections or investigations imtrated or conducted
under the Compaties Act or any previous companies” law in the Jast five yvears immedstely preceding the year
of 1ssue of this Infonnation Memorandum against our Company and our Subsidiaries.



FINANCIAL INDEBTEDNESS

Details of Secured Loan Facilities outstanding as on September 30, 2017 (Standalone)

Vijaya Bank

TL/CC

Lendet's Name Type of Facility San(ctR!:I:;:)Amt :'ZSS ?:; Repayment Schedule
i ithat
Andhra Bank T 1,000 1,000 Multiple loans with a tenure of
up to 5 years
Axis Bank TL/CC 700 550 Loan with a tenure of 15 months |
ftipl i
Bank of Baroda TLICC 3,250 2,983 Multiple loans with a tenure of
i i f
Bank of Indis TL/CC 3700 3,000 Multipie loans with a tenure o
up to 5 years
Barclays T 100 38 Loan with a tenure of 6 years
. iplel it
Canara Bank TL/CC/WCDL/FC 2700 5181 Multiple loans with a tenure of
NR up to 2 years
Central I?ank of L 1,600 1,600 Muitiple loans with a tenure of
india up to 5 years
. -
CitiBank FCNR/RTL/STL 660 660 Multiple Oa”sy‘:gj‘ 3 tenure of 1
Dena Bank TL/CC 680 500 Multiple foans with a tenure of
_ up to 5 years
ftiple I i X
caderal Bank - 450 450 Multiple loans with a tenure of
up to 3 years
i ithat f
HDFC Bank TL/CC 3411 1,961 Multipie loans with a tenure o
up to 3 years
H58C Bank TL 250 250 Loan with & tenure of 1 year
Indian Bank TL/WCDL/FCNR 1,650 1,650 Multiple loans with a tenure of
up to 5 years
indusind Bank TL 300 300 Loan with a tenure of 1 year
ITSL-USD 150 mn ECE 937 937 Loan with a tenure of Syears 1
month
ITSL-USD 200 mn £CB 1,339 1,339 Loan with a tenure of 5 years
Karnataka Bank -~ 100 100 Multiple loans with a tenure of
up to 5 years
Kotak Mahindra TL/FCNR 365 28 Multiple Toans with a tenure of
Bank B _upto3years
Oriental Bank of TLFCNR/CC 2282 1,489 Multiple loans with a fenure of
Commerce up to 5 years
Punjab National TL/CC/WCDL/FC 3,650 2,694 Multiple loans with a tenure of
Bank NR up to 35 months
SIDB! T 300 38 Multiple loans with a tenure of
up to 66 months
’ . TL/ECB/CC/WC Muttiple loans with a tenure of
State Bank of india DL/FCNR 9,280 8,110 up to 5 years
Multiple | ithat f
Syndicate Bank TL/CC 1,650 980 HItpIE foans Wikn @ tentre o
up to 5 years
UCO Bank TLCC 765 700 Multiple ioans with & tenure of
up to 5years
i k i fthat
Linion B?n of TLAWCDL/FCNR 1,980 1,980 Multiple foans with a tenure of
tndia up to 5 years
Uinited B.a nk of TLCC 206 306 Multiple ioa.ns with a tenure of
india up to 10 years
600 283 Multipte loans with a tenure of

n
b2

up to 5 years




Note: Security for the above facilities is in the {form of first pori-passy charge on (1) all the current assets
tincluding investments) of the Company, both present and fulure and (113 ail cwyent and future loan assets of the
Company and ail monies reeeivable thereunder. The minimum assel cover required o be mamtained by the
Comypany for each seeured loan [aciiity is as provided under the respective finance documents,

Details of Unsecured Loan Facilities as on September 34, 2017 (Standalone)

tender's e Sanctioned Amt {Rs. 0fs Amt (Rs.
Name Type of Facitity Crs.) Crs.) Repayment Schedule
CTBE Bank Unsecured Term 25 25 Loan with a tenure of 18
Loan months
Details of Secured NCDs as on September 30, 2017 (Standalone)
SBet oo 1SIN in - Loupon | Amtfin . | - Dateof Dateof Lates
5 [N IR o N mate 0| Ferores) | cAllotment ] Redeniption )00 :
Yearsy | 7000w ST R S . S
. s s N . : CARE AAA by CARIE &
AR > . ey 5 23-May- 13-0Oct- i ) Yo s
1 INDEL4RI0T71007 1.4 (0,00% 55 23-May-10 03-Oct-17 BWR AAA by Brickwork
2 INIET48107928 3.0 £.00% 3 29-Sep-14 11-Oxt-17 CAREE AAA by CARE
3 INLETA48I07AAQ 3.0 0.00% 10 21-Crot-14 19-Oct-17 CARE AAA by CARE
4 INE 148107977 3.0 G 90% 3 13-Oct-14 23-0ct-17 CARE AAA by CARIE
3 INE 148107936 3.1 (.00% 25 29-Sep-14 26-Qct-17 CARE AAA by CARE
AU . . S . . ) CARE AAA By CARE &
05148 Alx 3 0 QR 31-Oet-14 30-0xet- . T
I INLET48I07ALL ) 3.4 G.88% 5 31-0ct-14 30-0¢t-17 BWR AAA by Brickwork
7 INET48I07ACS 3.0 0.00% 6 21-Oct-14 31-0ct-17 CARE AAA by CARE
. CARY AAA by CARIY &
TEAG q E (%) 9 5. .14 I8 - N
8 INIZ 4810762} 3.4 0.00% 27 05-jun-14 O8-Nov-17 I3WR AAA by Brickwork
. o . CARE AAA DY CARLE &
5] YRR 2 3 (0.00%% o e SNov- , T s
¢ NI 148107 A2 3.0 .00% 10 Fd-Now-14 10-Nov-17 BWR AAA by Jrickwork
. i . . CARE AAA by CARE &
) Hi148 - Ty 0 kS 25-Ti-1 4 24~ - ) : Y
1) INE 148107670 3.4 0.00% 35 S5-Twi-14 A-Nowv-17 BWR AAA by Brickwork
1} INET48107TANZ 3.0 9.58% 25 25-Nov-14 25-Nov-17 CARE AAA Y CARIE
e ) i CARE AAA by CARIL &
2 i1 / k] LA WaTYR Y Tyeen
12 INET48I07A114 3 0.00% 10 31-0ct-14 01-Dec-17 BWR AAA by Brickwork
. . . N . CARE AAA by CARYE &
3 TR0 42 G/ Dee-12 e ) R
h §N]‘% 410704 5.0 l().){).m | 4011 17 ”}:)"LL ! 17 l“)lfL 17 BWR AAA by Brickwork
erin A - - . ; CARIEE AAA DY CARE &
4 1RO ¢ %% 5 28 Dee-12 28-Dec- o
14 INEZRO4TP 07659 5.0 10.50% 150 &-Dec-1 &-Dec-17 BWR AAA by Brickwork
15 INIZ14810713135 3.0 9.60% 50 31-Dec-14 31-Dec-17 CARE AAA by CARTE
! B ) . CARE AAA by CARL &
IR0 ¢ 2504 28 -Jan- -lan- ) e
6 INERMPOTIOD | 3.0 10.25% 25 16-Jan-13 1 16-Jan-18 - pav "4 A A by Brickwork
. . . - ] CARE AAA by CARE &
148 2 2 9 0% Y-Jan-16 Q-Jan-1% e
17 INETASI07DRT 2.0 Q.00% 50 19-Jan-1¢ J4-Jan-18 BWR AAA by Brickwork
. . . . R ) A CARIE AAA by CARE &
5 14810708 I L% / “Aue- G.l'eh-1 8 . . . .
18 TN 14810717 Ox 1.5 §.70% 450 i1-Aug-16 (09-T'eh-18 BWR AAA by Brickwork
19 INIE 148107852 3.4 0).00% 40 17-Sep-14 23-TFeh-18 CARIE AAA by CARNK
20 INETARI0T13159 3.0 9.35% g 03-Mar-15 05-Mar-18 CARE AAA by CARD
e R . . . . ) ) CARE AAA by CARDE &
2 114 K 3. 0% D-Aug- O-Mar-18 ; T
2 NEMBOTRT 06 | BTN 0% A6 | ORMUSTE L BWR A by Brickwork,
22 INET4BIOTIGY 30 9300 20 09 Muar-15 09-Mar-18 CARE AAA by CARI:
23 INEEVARIOTIZLLA 30 9,800 485 0%-Mar-15 09-Mar-18 CARE AAA by CARL
24 INE 1481071310 3.0 9.80% 235 09-Mar-15 O%-Mar-18 CARE AAA by CARL




CARE AAA LYy CARE &

< S1AQINTINT 4004 235 23 Mar-16 2. Mar-18 - o
25 N} 1481078130 2.0 9.49%% 35 23-Mar-16 | Z-Mar-18 BWR AAA by Brickwork
20 INE14BIOTAIZT 34 0.00% 32 21-0¢t-14 14-Mar-18 CARE AAA by CAR)
. . . . CARIE AAA by CARD &
9 AR Ny V] ) i Nar. RY. 7RO A
27 INIZ14BIO7GP4 1.0 8 HW 105 O8-Mar-17 F5-Mar-18 BWR AAA by Brickwork
' ! - CARE AAA by CARE &
% Y v kS NTR A ' _ Mar- A k
28 INET48107F1H3 1.7 B.00% 135 18-Jul-16 16-Mar-18 BWR AAA by Brickwork
29 INF 1481071308 3.0 9.30% 100 19-Mar-15 19-Mur-18 CARE AAA by CARE
) . ) - . CARE AAA by CARD &
30 $148107233 310% } 9-Mar-13 9-Mur-18 S
30 INIZ 148107233 5.0 10,109 100 19-Mar-13 19-Mur-18 BWR AAA by Brickwork
. - e . : : CARE AAA by CARLL &
B AR - 3 M avo A MW MAnr_ 1@ A
31 INET48I07ERS 1.8 9.00% 350 30-May-16 20-Mar-18 BWR AAA by Brickwork
. - CARE AAA DY CARE &
214 542 g 1/] D& ar- a 2 MMar- ‘1 N v X
32 INIZ 148107238 3.0 10.00% ..31\/111 13 S-Mar-18 BWR AAA _i?.\i,}_%1'}_9_1,\:_‘}:_(_)_1&5_
_— - . . CARLE AAA by CARE &
33 214810783 ), (0% 28-Mar- 28-Mar-18 iy
33 INET48107ET3 2.0 9.00% 28-Mar-16 8-Mar-18 BWR AAA by Brickwork
34 INET48107AR3 33 9.65% 100 02-Dee-14 28-Mar-18 CARLE AAA by CARTEE
35 INE148107AP7 33 (3, 00% 100 28-Nov-14 28-Mar-18 CARE AAA by CARIL
‘ . " . . CARE AAA by CAREE &
110148 bl ] 07 a 30-Mar- 30-Mar-18 A ’
30 INEET48H7HIZ2 1.0 8.10% 135 30-Mar-17 30-Mar-18 BWR AAA by Brickwork
37 INET48I0713R1 3.0 9.30% 20 30-Mar-135 04-Apr-18 CARE AAA by CARE
38 INE 48107993 3.5 990 15 21-Oct-14 20-Apr-18 CARIE AAA by CARE
39 INTZ1ASIOT7I3M2 3] 9,300 24 PO-Mar-15 25-Apr-18 CARE AAA by CARE
40 INE148I07AX] 3.3 9.45% 4 30-Dee-14 27-Apr-18 CARE AAA by CARDE
: X i . CARIE AAA by CARIY &
./ Y AQ g [P 30- - 3- - ) . -
41 INET48I07TI30 20 9.00% 70 30-Jun-16 13-hun-18 BWR AAA by Brickwork
., _ e - - CARE AAA by CARE &
42 14 V2 2 %o ~Mar- ~Juns-18 ) o
42 INE148107GV2 1.2 8.15% 30 17-Mar-17 15-Jun-18 BWR AAA by Brickwork
. o - - . CARL AAA by CARE &
3 2148 Q2 3 15% 50 S-Mar- 5-Jun-1¢ T
13 INET48107GQ 1.3 B.153% 5 15-Mar-17 15-Jun-18 BWR AAA by Brickwork
44 INIFH48I071EY | 2.0 900% 200 20-Jun-16 20-Jun-18 CARLE AAA by CARE
- . ) . . . CARIE AAA by CARLE &
g T14AR 2 0. M)A . . a1 R R
45 1 INTE48107HLI 1.2 0.00% 650 20-Apr-17 21-Jun-i8 BWR AAA by Brickwork
46 N1 14R107CMO 3.0 9.30%% 100 26-Jun-15 26-hun-18 CARE AAA by CARE
47 INETARIO7IAR 2.0 9.00% 50 28-hun-16 28-Jun-18 CARI AAA by CARIZ
AQ 14 . 3 b "U/“ nE Mar- 7(_ - 18 - ) B
48 INLIET4RI0T7HIZE 1.2 &.15% 25 31-Mar-17 20-Jun-18 BWR AAA by Brickwork
. ey . ) CARIE AAA Dy CARL &
16y 3y > 504 LTI 1Tl SoJui-1¢ Y
44 INE 1481071 2.0 8,950 200 18-Jul-16 18-Jul-18 BWR AAA by Brickwork
50) INET4810713C3 3.5 0.35% 73 03-Feb-15 19-Jul-18 CARFE AAA by CARILY
5] INE 481070V 3.0 9.11% 16 20-Jul-13 25-Jul-18 CARE AAA by CARD
32 INE14810713F6 34 9.50% 45 O9Mar-15 01-Aug-18 CARE AAA by CARIE
- i - - . . CARE AAA By CARE &
3 T148107F 2 8.809¢ 350} 9-Aug- B-Aug-18 ; i
3 INIE 1481071715 0 8.8094% 85¢ 09-Aug-16 09-Aug-18 BWR AAA by Brickwork
. . . ‘ . CARE AAA DY CARE &
54 STA8I0TI M3 2 8800 43 F-Ang- 10 S.Aug-1% S
54 INET48IO7M3 2.0 8.80% 150) 09-Aug-10 09-Aug-18 BWR AAA by Brickwork
o= . e 2 Q0 < . , CARE AAA by CARE &
53 INE1T4RI07TP6 2.0 8.80% 973 11-Aug-16 10-Aug-18 BWR AAA by Brickwork
- . ) ) CARF AAA Dy CARE &
N T ey b } Y0 775 _ 3 . 3.8 -
S R I SRt [Tl | TRARR R AAA by Brickwork
o . R . . : CARE AAA DY CARLE &
14 C 2 0% 30-Jun-16 - -18 S
57 INITHRIOTICA 2 90054 70 30-Jun-16 16-Aug-18 BWR AAA by Brickwork
38 INIZTRIOTING | 3.0 9 1% 200 24-Aug-15 20-Aug-18 CARIE AAA by CARLE
59 INIZTA8IOT7IDAS 3.0 Q.15% 23 20-Aug-15 20-Aug-18 CARIZ AAA by CARLE




JICRA AAA DY ICRA &

6O INEET4817HS6 [ 7. 40% 325 25-Jul-17 24-Aug-18 CARIE AAA by CARI
Gl INJ-14810713C9 3.0 9.10% G4 27-Aug-15 27-Aug-18 CAREE AAA by CARIS
. . .y - — - a1 CARE AAA by CARE &
G2 INET4RI07W?2 2.0 8.55% 50) 02-Sep-16 31-Aug-13 BWR AAA by Brickwork
i . - CARE AAA by CARE &
148 3 } % 2 31- Fe § 0 31-Aug-18 . T .
G3 INFT48I0TINDT 3.0 109 20 31-Aug-15 3l-Aug-18 BWR AAA by Brickwork
04 INE1481071318 i35 9.80%% 250 9-Mar-13 09-Sep-18 CARFE AAA by CARLE
! . . CARE AAA by CARE &
55 CHARINTIEC 3 16% 225 23-Mar- 2-8ep-18 . v
65 | INET4RIOTECT 2.5 9,469 225 23-Mar-16 §2-8ep-18 BWR AAA by Brickwork
66 | INEI48I071324 3.4 9.18% 54 O2-Jup-15 | U8-Nov-18 CARFE AAA by CARE
67 INETARIOTCAS 3.5 0.18% 52 02-Jun-15 22-Nowv-18 CARE AAA by CAIRTS
- o s s - i . ) CARE AAA by CARE &
68 INE148107GO7 2.0 8.30% 300 25-Nov-16 23-Nov-18 BWR AAA by Brickwork
64 INET4RIC7C06 35 0 28% 63 29-Jun-15 13-Dec-18 CARIL AAA by CARD
70 NI 1481071016 3 H.95% 5 (6-Nov-15 27-Dec-18 CARE AAA by CARE
7% INE148107C13 3.5 9.08% 6.5 16-Jul-15 14-3an-14 CARIL AAA by CARE
. ) . CARE AAA by CARE &
148 35 d O )an-16 O Jan-19 L
72| INEI48I07DSS | 3.0 9.00% 100 [9-Jan-1¢ L9-Jan-1¢ SWR AAA by Brickwork
. . . - ” . CARFE AAA by CARLL &
2 14w ra EY 00, YA el 17.7ph-10 R
73| INEI48107DY3 3.0 9.00% 50 24-Feb-16 | 22-Feb-1¢ BWR AAA by Brickwork
; A -\ o - s CARE AAA by CARE &
74 INEL481071DX5 3.0 S.00% S50 2‘{'] ch-16 22-Feb-19 BW]{ AAA b_\f Brickwork
i ) - - . CARE AAA by CARE &
= 01 » - - v ~ g _ 4110 -
75 INI 4810715105 3.0 9.50% 30 23-Mar-16 11-Mar-1¢ BWR AAA by Brickwork
) I ) e . ) o e CARL AAA by CARE &
76 | INET4R107HMO 1.9 0.00% 700 20-Apr-17 19-Mar-19 BWR AAA by Brickwork
e . . - - - CARE AAA by CARE &
YA J 3704 I5-Anr- 25-Muar-1¢ :
77 INE148IG7HP2 1.9 8.37% 225 25-Apr-17 25-Mar-19 BWR AAA by Brickwork
. s : . ) . CARE AAA by CARE &
: 1214810712 3 2 (00 29-Mar-19 o
78 INE148IC7T1116 0 G 00% 100 31-Mar-16 Mir-1 BWR AAA by Brickwork
! : i CARFE AAA by CARLE &
SHRIOTE 3 3 0507 5 D AN 2 ADE-19 ;
79 | INEM8I07ER 3.0 8.95% 25 PAPT-16 | 12-Apreld BWR AAA by Brickwork
B0 INLEET481071714 3.0 0.00%, 37 F1-Apr-16 15-Apr-19 CARE AAA by CARE
. - . CARDE AAA by CARIEE &
J 3 3 A rd » - - - ( B
8] INET481078102 2.9 9.00% 10 30-Jun-16 11-dun-19 BWR AAA by Brickwork
. 121 AGTATLIT oy - - ; ) ICRA AAA DY ICRA &
§2 INETRIOTIRS 2.0 7.85% 25 .]ju-.lun—l 7 14-Jun-19  CARE AAA by CARE
) 1ICRA AAA DY ICRA &
21 N ) 10y e} 7 8594, e U111 SJun-19 X N T N
83 INET48507HQD 2.0 7.85% 1100 16-Jun-17 17-hun-1 CARE AAA by CARE
84 INE148107F78 3.0 &.00% 50 23-Jun-16 21-Jun-19 CARE AAA by CARE
- ; . i . . . CARDE AAA by CARL &
) 1110 o) ; 9 2 - I RE J
83 | INEISIO7TFEO | 3.0 9.00% 285 B0-hun-16 | 28019 i A b Brickwork
- o . . - . - CARIZ AAA by CARD &
: AR 3 3,009 : 30-Jun-16 S-lul-1% ST e
86 NP1 4810717 3.0) 9.00% 75 30-jun-16 15-Jui-1 BWR AAA by Brickwork
ey e e : . CARY AAADLBY CARLL &
3 14 9 3.5 9.00% 50 S-Jun-i¢ 5-Jul-19 e
R7 INIET48I07ID00 3.5 G (0% 50 153-Jun-16 15-Jul-1 JEWR AAA by Brickwork
. I . . - < ICRA AAA DY ICRA &
) 14K JT 4 740 @ 25- - 23-jul-19 - . 1
88 INFE148107H T4 24 7.60% 60 25-Jul-17 25-3ul-19 CARE AAA by CARE
et .  oror o< , } CARL AAA by CARE &
89 INETBIOTIR 2 3.0 8.80% 35 Hl-Aug-16 09-Aug-19 BWR AAA by Brickwork
. . . . . . CARIZ AAA by CARE &
1149 : ! 4 2)E Go - WeAuE-19 . : .
DO QIR G0 RMR ) AR | oot | A BWR AAA by Brickwork
0] L INEHSIO7THWS | 3.0 R 78% 3025 | 22-Aug-l6 | 22Augdo | SOREAAADYUARL &

BWIR AAA by Brickwork




CARL AAA DY CARD &

INETA8HTGTG

0.00%

12-May-20

G2 5148 33 1 Yo 50 - -16 3-Sep-19 . .
G2 INEZLABIOTIT] 3 {1.00% 50 Of-Jun-14 (33-Sep-1 BWIR AAA by Brickwork
) ) . ICRA AAA DY ICRA &
a7 1% 3 9 3704 25 2-Sep- 2-Sep-19 AT I +
a3 INET48107HY 4 2.0 7.37% 125 12-Sep-17 12-Sep-l CARE AAA by CARE:
. N CARIE AAA By CARE &
% 148 1035 2. 3.35% 23 21-Aprs 9-Sep-1¢
94 INE 481071405 24 8.35% 23 -Apr-17 14-Sep-19 BWR AAA by Brickwork
. . - ) JCRA AAA LY ICRA &
( 14 . 2 5% 22-5ep- 0-Sep-14 . s ¢ AT
a3 INET48I07HZ T 2.0 T7.45% 300 Sep-i7 0-Sep-1 CARE AAA by CARE
. ) ‘ . CARE AAA DY CARLL &
<T48I071°YS 3 8.55% 2 26-5ep-16 26-Sep-19 ey c L
96 INET4RIO7IFYS 3.0 8.55% 7 G-Sep-16 O-Sep-1 WR AAA by Brickwork
. s . ) - ) ) CARLE AAA DY CARI: &
) 1 4SI0TE S 3 50 362 26-8ep- -Sep-19 e
a7 INE 14810715725 0 2.63%% 362 O-Sep-16 26-Sep-1 BWR AAA by Brickwork
) . . ) CARE AAA by CARE &
O8 2148 IAG 3 8 4 > 26-8ep- 26-Sep-1¢ . ‘ ST
f}%\ lNl..l%]l.)?(;{%F B 3.0 8.70%% 063 & SLP lﬁ._ G-Sep-19 BWR AAA by Brickwork
. . . ) ) . i CARE AAA by CARDE &
3 2148 3 %4 26-8ep- 26-8ep-19 - T
99 | INEI4SI07GDG | 3.0 0.00% 6 6-Sep-16 G-Sep-1¢ BWR AAA by Brickwork
104 INET4RI07894 5.0 10.00% 93 29-8Sep-i4 29-8ep-19 CARL AAA DY CART
8 INE 148107969 5.0 BRI P5 13-Oet-14 1 3-Cet-19 CARIE AAA by CAR]
. . . _ ) . CARLE AAA DY CARIE &
2 S148I07AG 4. 880 Ot 30-Oct-19 S
102 INE4BI07AGH 5.0 9.88%% 10 31-0et-14 30-0Oet-1 BWR AAA by Brickwork
. - . . - CARE AAA by CARE &
11 00149 ).65% ~Nov- 14 T-Nov-19 iy
103 INLTA8I07 AL 5.0 9.65% 13 Jd-Nov-14 14-Nov-1 BWR AAA by Brickwork
104§ INIZHRHITAQU 5.0 4008 300 27-Nowv-14 27-Nov-10 CARE AAA by CARE
135 1 INBET4A8IOTAQS 5.0 4.00% 200 02-Dec-14 02-Dee-19 CARE AAA By CARE
106 1 INE148107AU7 5.0 0.43% 100 08-Dec-14 (38-Dec-19 CARE AAA by CARE
(SR Wi e s e . - CARE AR AR
AR 15 50, 2. Mar-2 - r o
107 INET481071X0 22 8.55% 100 02-8ep-16 02-Mar-20 BWER AAA by Brickwork
! R . ) CARE AAA DY CARE &
g R 116 29 1 3044, 23 3. -1 3-Mar-24 Uit
108 | INE 1481071 H4 29 8.39% 25 18-Apr-17 | 3-Mar-2 BWR AAA by Brickwork
) ‘ - CARE AAA DY CARLL &
Q 148 3 } 8.239% 250 -Mar- 3-Mar-20 ) .y
D INET48KTGRO 3.0 8.23% 250 15-Mar-17 13-Mar-2( BWR AAA by Brickwork
. e . . . ) CARIE AAA DY CARE &
4 D148 | 9 0, 20 o 26-Mar-2
116G | INET4RIOTHNT R 0,00% 150 20-Apr-17 26-Mar-203 BWR AAA by Brickwork
. o e . CARE AAA DY CARE &
21 AQ sop - N LY T WAar- 217 Mar-2 )
111 INIZH48107GA3 3.0 8.50% 25 27-Mar-17 27-Mar-20 BWR AAA by Brickwork
- e o - . - CARE AAA Dy CARE &
) 4R 31 3694, 2 27-Mar- 27-May-2 -
112 INET481071315 3.0 9, 3004 20 7-Mar-13 7-May-20 BWR AAA by Brickwork
1DFC 13ank
113 INIET48I07EFQ 4.0 E\é(;‘\] r}.{ 250 29-Mar-16 3Mar-20 CARE AAA by CARI
(Floating)
. . ) R CARE AAA DY CARE &
; 4R ; ) 2 ~Mar- -Mar-2 -
114 INET48107HEG 3.0 0.00%% 12.5 31-Mar-17 31-Mar-20 BWR AAA by Brickwork
- . oo . CARE AAA DY CARE &
ITAQ o~ 3 Q400 ~ 20-APT- 20)- 203 A !
115 | INEET48107THKS 3.0} 8.40% 30 C-Apr-17 0-Apr-2( BWR AAA by Brickwork
) . . o . CARE AAA by CARE &
T14% b 3 0, - - 28-Anpre? S
116 INE 148107115 3.0 0.00% 67 20-Apr-17 28-Apr-20 BWIR AAA by Brickwork
) ) . CARLE AAA by CARE &
AR S04 05 S5-Muar-17 30-Apr-2 . Ty
117 INT148107GSE 3 0.00% 7 15-Mar-17 30-Apr-20 BWR AAA by Brickwork
CARIE AAA DY CARIL &
3 Y NEE 2 v, 5 S.Mar- J-May-20)
118 | INEI4BIO7GUM 3 0.00% 5 1 5-Mar-17 O4-May-2 BWR AAA by Hrickwork
. . . CARED AAA by CARE &
£ 148 Yo 2 20-Mar- 3-May-2 i S
119 1 INET48I071A4 3l 0.00% ¢ o-Mar-17 03-May-20 BWR AAA by Brickwork
. . ) . CARE AAA DY CARI &
9 1@ 4 IS 2-Anr- 2Mav-2 . ) S
120 INE 148107117 3.1 (3.008% 125 O-Apr-17 1 2-May-20 BWR AAA by Brickwork
25 14 15-Mar-17 CARE AAA DY CARILE &

BWR AAA by Brickwork




CARL AAA DY CARLE &

122 | INELISIOTGYG | 3.2 0.00% 60 | 2vnat7 | ondmee |k
123 | INELRICZCCT | 5.4 9.25% 50 Dodunis | 1120 | CARE AAA by CARE
124 | INE1SI0THG) | 3.2 0.00% 2| orApT | 29dun20 EQ)I‘;A/XX\])‘\“J;QS(K
125 | INEMSI07HU2 | 30 7.68% 365 0 2517 2400120 Jéﬁﬁ]/‘//x\j/\\/\h;ﬂﬁ};\/]‘\ ]&
126 | INEL4RIOTCXT | 5.0 9.15% 05 07-Aug-15 | 07-Aug-20 ;Q};‘; Aﬁﬁﬁ:?;ﬂiioﬁ
127 | INE148107C72 | 50 9.15% 15 I3Aug15 | 13-Aug20 | CARE AAA by CARE
28 | INEMSIOTDES | 5.0 9.40% 000 | 04-Sep-15 | 04-Sep-20 ](S\’;]]i}/\?\’x‘;i“léﬁfﬂoi
120 | INELSIOTOR2 | 5.0 9.35% 425 I$-Sepel3 | 18-8ep-20 EQ}]{;A/X)\A[E‘] Qﬂiioi
130 | INEI48I07TIA2 | 30 7,55% 500 | 228epel7 | 2-Sep0 | Gpn MR A‘L\K(‘j\/]\{]““
131 | INEI48107D34 | 5.0 0.00% 120 | 20Now1s | 20Nov20 | B ARA Y CARE S
132 | INFL4RIIDME | 5.0 0.00% 135 30-Dec-15 | 30-Dec-20 ]L%QEQA/;’\’X}:‘i ;f;f\iuﬁ
133 | INEL4SIOTDP) | 5.0 0.00% 300 | 07amels | 0%aan2) | 0N A/X;‘\’A;:\];]ff\i(ﬁ
134 | OINEARIOTDTE |50 9.00% 100 | 19dan-16 | 19-Jan-2) ﬁ&lﬁ/\/xx\ls‘];iﬁoi
135 | INELBIOTDUL | 5.0 0.00% 75| O%Feb-l6 | 08Feb-2) EQ}SA/X)\AI:\“];S\‘\EOi
30 | NS0TSO | 20| 1029 |20 | R | IS i AR D
137 | INEI48I07ERO | 5.0 9.00% 25 12-Ap-16 | 12-Ap2) ;Qf;‘/\/;\/)\/\b‘\“};ﬁ‘\ioi
138 | INELSIOZENG | 5.0 9.00% 25 10-May-16 | 10-May-21 ]zaff'/\’x\’\h‘\"];ﬁiioﬁ
139 | INELSIOTEPY | 5.0 9.00% 25 | 23Mayelo | 2iMay2r | O A%ﬁ:\];fiﬂ(ﬁ
140 | INFI4RI07RUO | 5.0 9.00% 10 Ol-Jup-16 | 29-May-2] 1(3\/31{;/\6\/)\/}:\1;1{\}]:&(&
43| INEMRIOTEVT | 50 9.00% 1S | 07dmee | 07-dup2) 1%\/;:11?/\/,\@\/\1)1\“1 A
142 | INELSIOTFSD | 50 §.80% 0| Auge | DeAawgz) | SRREARAIYEARE &
143 | INERIOTFIR | 50 8.80% 800 16-Aug-16 | 16-Aug-21 ;Qf]{{]/\”)\/;\/‘b‘\“];ﬁioﬁ
144 | INELBIOTIVE |50 8.80% 00| 2Aupls | 23-Aupl ]:Q}EA//‘\’X‘;\“BE&?‘\L&
145 | INEBOFOTIG0 | 100 | 10.65% 00| 07-Sep-11 | 0Tsep2l | S A&%}?};ﬂ:gﬁ
146 | INEISIOTGES | 50 8 73% 339 | 26.8ep 16 | 26-Sep-2] 1%\/;31\\]/\%\/\13\“1 SAREE
147 | INET4SI07GES | 5.0 8 60% 1311 | 26-Sep-16 | 26-Sep-2) ;Q}f{] Af;\//\\/\bl\\];”/h\f\lﬁ
8 | INETARI0TGHT | 5.0 0.00% 7 26-Sep-16 | 26-Sep-2] }(3@};1/\”/‘\/}\&‘“\13\“] ;i‘ﬁloﬁ*\
149 | INFI4RI07076 | 100 HO.70% 100 | 22:Nov=11 | 22-Nov-21 E\/;;EA’)\C‘\/\I)‘\“;!{‘F&O&
o T A A (AR A
150 | INEROAFOTSI9 | 10,0 10.15% 500 | 27-Feb-12 | 27Feb-22 ;Q}E ‘A/X}\Ah?‘];_ ::i‘\iofl”\
158 | INE148I07GWO | 5.0 R.57% 600 FMar17 | 20-Mar22 | CARE AAA DY CARE &

BWIER AAA by Brickwork
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CART AAA by CARE &

152 1 INF148I07GX8 | 50 8.57% 160 L 22Mar17 | 2222 | oS0 e
153 | INBI4RIOTHCO | 5.0 8.57% 350 | 30-Mar-17 | 30-Mar-22 ;Q}f{i/\/}‘\’)\’\b?‘i ;ﬁﬂoi
154 | INE148107100 | 10.0 10.75% 125 G3-Apr-12 | 03-Apr-22 é\’}d}f{]/\/}(;\ﬁ:‘];lfﬁlﬂﬁ
155 | INBISIOTHES | 5.0 8 57% 1060 | 06-Apr17 | 06-Apr-22 ]%Q}]i' : A’;‘S\’Ef\“]; ﬁl\ioﬁ
156 | INESOIFOTSS0 | 100 | 10.70% 00| 28Jun-12 | 28-dun-22 ;Q};\’A’;‘\’:‘\/‘b‘\“};ﬁ’i(ﬁ
157 | INESO4F07343 | 10.0 10.70% 20 06-Jui-12 | 06-3ul-22 ;Q}i‘\]/\’?\/x\l:‘] ;ﬂ{\in:{{
158 | INE148107THVO | 5.0 7.82% 100 | 250wT | 25 uk22 }é}if}/\//\\f\\/\h;&%\f
159 | INEL148I07142 | 1040 10.00% 15 06-Nov-12 | (6-Nov-22 1%@31?/\/:\/;\/\13\“1;3&1(&
160 | INEI48I07159 | 100 10.00% 15 19-Nov-12 | 19-Now-22 ]%Q,ISA’\}\/;&:“QI/:S&OE’\
t6] | INEL4SIOTDKR2 | 7.0 9.00% 0| 20Now1s | 20Nov2z | A /\/‘/\\//\\Ahl\“];fi{\loi
162 | INBHRIOTISY | 100 | 10.00% IS 18Dee-12 | 18Dee-22 ;Q}EA’X}&S‘];Q&G&
163 | INESME07667 | 10.0 10.00% 5 3Dec2 | 31-Dec-22 1%&)1211/\/)\/;\/\33?\1;1/:1]\{\1051
164 | mNESI07IO1 | 100 | 1000% 35 3Decl2 | 31-Dec22 ;{:};‘A’}\“X‘if\“} SARE&
165 | INERO4ECTIIT | 100 10.20% 35 16-Jan-13 | 16-Jan-23 ;Q}g&’;f\lﬁ\];f:ﬁf&
166 | INEN4RIOT200 | 100 10,00% 25 26-Feh-13 | 26-Feb-23 ; (‘,\f;{]/\/j\//\\’\h]\“];: f\]mf;
167 | INEI48I07241 | 10.0 10.00% 100 10-Mar-13 | 19-Mar-23 ]LSQ,]EA/X;‘\A{:\];I/L‘]EO& )
168 | INE148I07266 | 100 10.00% 5 25:Mar-13 | 25:Mar23 | Q};}A/XX‘;:‘]; A&
169 | INET48107357 | 10.0 11.00% 1000 | 29-Aug-13 | 29-Aug-23 é&}fj A/:‘\//\\Ah‘\ni;;zll\ilnf}i
170 | INEI48107373 | 100 10.25% 25 08-Oct-13 | 08-Oct-23 1(%\/;}1{&]/\/;/}\\/\1}\“1;:5\1051
171 | INE148107381 | 100 10.55% 400 | 21-Nov-13 | 2)-Nov-23 ;Q}f\]/\ﬁo\’\hl\“]; i‘f\ioi
172 | INII48I07415 | 100 10.20% 25 24-Dec-13 | 24-Dec-23 E\/}\\}f{] A/A)\/;\Ahl\“];;i\]]\i]\oﬁ
173 | INE148107639 | 100 10.15% 23 03-Jun-14 | 03-Jun-24 }(3@1;? A’}\ﬁ\/\i}?‘];l/zﬁﬁ(ﬁ
174 | INELISIO7H6 | 100 | 10.15% 25 30-Tun14 | 30-Jun-24 ;@?A’XR’:}\“};Q&(&
175 | INELBIOTAVS | 100 9,20% 25 16-Dee-14 | 16-Dec-24 ;Qf]?/\/x;\/\bl\“];ﬁz\iof:
176 | INEI4RI07TBA7 | 100 9.20%% 25 3Dee-14 | 31Dee2d ;ﬁ,]]‘{'/\//\\/)\/‘l‘l\“];ﬁﬂoi
177 | INEL4SIOTBV3 | 100 9.00% 25 19-May-15 | 19-May-25 ;Q};}Aﬁo\ﬁf‘lél’zﬁ(ﬁ
178 | INEI48I07CNS | 100 9.50% 1000 26-Jun-13 | 26-un-25 ](;\/;}iiA/R/R/\lal\j\} ; ::\lljloi
170 | INEISIOTDLO | 100 | 9.00% 170 | 20Novds | 20Nov2s | ol ARA D EARE &
150 | INEHBIOTDNG | 100 | 9.00% 05 30-Dec1S | 30-Dee-25 ;Q}é}/\/)\ﬁﬁ“} R
IS1 | INELSIOTDOA | 100 9.00% 10 31-Dec-15 | 3)-Dee23 | CARE AAAby CARE &




IBWR AAA by Brickwork

CARE AAA DY CARIE &

1450

08-Sep-27

182 INEISIOTOVO | 100 9.00% 50 ORFeb-16 | 07 Febaq | oiE AAA EATES
183 | INERSIOTEAL | 100 | 9.00% 25 | anaede | oiaMan2e | A
184 | INE148107ELR | 10.0 9.00% 35 12-Apr-16 | 11Ap-26 EQ}S Aﬁ\’)\’\;\"];fﬁi(ﬁ
185 | INELSBIOTEMG | 100 9.00% 207 20 Ap-16 | 29-Apr-26 ;Q};{’Aﬁ’/\\/‘h‘\“l;]ﬁ}ﬂﬁ
186 | INEL4SI07EO2 | 100 G .00%: 25 10-May-16 | C8-May-26 ;fo{]/\//\\/)\ﬁf\“}ii‘gnf‘;
187 | INEL4SI07ES3 | 100 9 (0% 25 So-May-16 | 2026 | ;Q};{} /\/>\/>\Abl\“§ ;;:iﬂoﬁ
188 | INE14SI07EWS | 100 9.00% 25 070und6 | 05-Jun-26 ]‘%\’)\J]‘SA’}&/};‘];”’(\;‘JO;T
189 | INBI4SIOTIGS | 10.0 9.00% 200 30-unl6 | 30-lun-26 éQ}fQA’X;\/\h‘\"] AR
190 | INE148I07EI9 | 10.0 8 90% 25 22-Jul-16 | 22-hl-26 12&31{\]/\/}«/)\/\;\)\1;:1%03
191 | INEISI07GI7 | 10.0 9.00% 14 26-Sep-16 | 26-Sep-20 ](SQ,]]‘{]A/)\’}\/::\] ;ﬁf\ioi
192 | INE148I97GKS | 100 8 85% 991 26-Sep-16 | 26-Sep-26 ; Q}}?A‘;’lﬁ)‘\“};]ﬁﬂgﬁ
193 | INFHSI07GLE | 100 0.00% 404 26-Sep-16 | 26-Sep-26 ;Qf;{]/\/x/\\/\h‘\“];i‘l]ﬂiﬁ
104 | INEI4RIGTGNS | 10.0 0.00% 24 26-8ep-16 | 26-Sep-26 ]%\/:f]‘{l A’;‘\/]‘\’\h‘\";i\ﬁltﬁ
105 | INELGI071XG | 10.0 8.03% 08-Sep-17 ICRA AAA by ICRA &

CARIT AAA by CARD

paripassi charge over crrent assets of the company

Details of Unsecured NCDs as at September 30, 2017 (Standalone)

*Security for the above debentires is i the form of Properte andror pari-passu charge over receivables and oy

26-Mar-12

26-Mar-18

} INE 148108017 10.50%

2 | INESO4F0S038 10 185% | 362 3adanc12 | 3122
3 INE&94FO8053 10 11.85% 20 22-Feb-12 22-Feh-22
4 INEROIID80G] 10 11.00% 15 A0-Mar-12 30-Mar-22
5 INESS4F08079 10 10.65% 15 03-Jun-12 05-Jun-22
6 INIE1ARI08G25 143 1.30% 33 08-0Oct-12 0O8-Oct-22
7 INTIT4RI08033 10 14.30% 40 22.0e-12 22-0et-22
b INETA8108044 1 10 10,3094 25 31001-12 31-Oct-22
9 INFRG4TFOR]1 29 10 10.65% i1 15-Nov-12 15-Now-22
10 INLBO408137 i5 10.65% 326 15-Nov-12 15-Now-27
11 INIZ 148108058 i 102094 20 04-Dee-12 0d-ec-22
12 INY 148108066 10 10 10%% 25 14-km-13 14-Jan-23
13 INE 148108074 10 10.63% Y i0-Jan-13 30-Jan-23

CARE AAA by
CARE & BWR
AAA by
PBrickwork




14 | INEMSI0808%2 10 10.10% 25 18-Feb-13 18-leb-23
15 | INEHSI0800¢ (6 10.10% 20 06-Mar-13 | 06-Mar-23
6| INEIRICRIGE 10 10.10%, 25 WMar-13 | 28-Mar-23
17 | INE14S108116 10 9.80% 20 23-Mav-13 | 23-May-23
18 | INIT48108124 1 9,90% 125 03-Jun-13 03-Jun-23
19 | INI148108132 1 10,10% 23 23-Sep-13 | 23-Sep-23
20 1 INE148108140 10 101.85% 25 27-Sep-13

21 | INE148108157 10 10.85% 5 24-0¢t-13
22 | INE14RIOS16S 10 1080% | 20 | 23Decld | 23-Dec-23
23 | INE148I08173 16 10.85% 10 17-Jal-14 17-Jul-24
24 | INE14810818] 16 9.70% 5 17-Mar-15 | 17-Mar-23
25 1 INITT48108199 10 10.10% 815 17-Jul-15 17-Jul-25
26| INE148108207 16 10.00% 165 03-Aug-15 | 03-Aug-25
271 INKIT48108215 10 9.30% 609.7 26 Jun-16 20 Jun-26
28 | INE148I08231 10 8,794 242 26-Sep-16 | 26-Sep-26
29 | INI 148108240 10 0.00% 005 26-Sep-16 | 26-Sep-26
30| INIT148I08256 10 0.13% 10535 26-Sep-16 | 26-Sep-26
31| INE14gI08272 10 0.00% 0.95 26-8ep-16 | 26-Sep-26
32| INFEROAFURORT 13 10.65% 110,03 03-Jun-12 03-Jun-27
33 | INEROFORIO3 E 10.25% 100 28-Jun-12 28-Iun-27
34 INES94FORT 1 15 10.65% 49.65 30-Jun-12 30-hun-27
35 | INE 148108280 10 8.35% 100 08-Sep-17 | 06-Sep-24
36 | INE148108298 10 8.33% 900 08-Sep-17 | 08-Sep-27

])

erpelual 100.00

28-Jun-12

CARE

AA & BWR AAT |

List of Top 10 Debenture holders as on September 30, 2017 (including for Public Issue)

Sr. No. Name of the Debenture Holder Amount (in Rs. Crores)
1 Life Insurance Corporation of India 5,881
2 Aditya B3irla Mutuat IFund 3475
3 FIDFC Mutual Fund 2,753
4 Izmplovee Provident I'und Orgarmnzation 2,600
3 Reliance Mutual Fund 2.340
6 1CICT Pradential Mutual Fund 2.19]
R Bnﬂ\migumi.; e S
8 Axis Bank Limited 1,69
9 U Muatual Fund 1,637
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I 10 l Kotak Matuat Fund

1,400

The amount of corporate guarantee issued by the Company as on September 30, 2017 along with name of

the counterparty

Amount (3

1Jena Bank .

17.14,38,82]

Ihrect Assignment Transaction

Yes Bank

13.09.27.659

Pireet Assipnment Transaction

10131 Bank Lid

65.41,00,600

Direct Assignment Transaction

1131 Bank Lid

32.31.00.600

Direct Assiginent Transaction

Dena 3ank

40.02.09.407

Direct Assignment Transaction

Details of Commercial Paper Outstanding as an September 30, 2017

Maturity Date Maturity Value (Ry. in Croresy
Monday, 04 December 2017 GO0
Thursday, 07 December 2017 175
Friday, 08 December 2017 175
Monday. 11 December 2017 1350
Friday, 13 December 2017 100
Tuesday, 26 December 2017 350
: Friday, 20 December 2017 | 50
Wednesday, 10 January 2018 150
Friday, 12 Januwry 2018 930
Monday, 15 January 2018 750
Thursday, 25 January 2018 |00
Tuesday, 30 January 2018 1625
Wednesday, 31 January 2018 1700
Thursday, (1 February 2018 250
Friday, 02 February é.(.)“i ] 750 R
Monday, 05 FFebruary 2018 350
Thuarsday, 22 February 2018 50
Thursday, 01 March 2018 100
Friday, 02 March 2618 145
Thursday, 15 Marel 2018 23
Wednesday. 28 March 2018 30
Friday, 22 June 2018 200
. .I.\/J(.n.}.dag'.,. .'.i.:";.lune 2008 WS(J
Thursday, 28 June 2018 5
Friday, 29 June 2018 23
Tuesday, 24 July 2018 700

Details of Secured Rupee Denominated Bonds / Masala Bonds as on September 34, 2017 (Standalone)

U Tenor

Period of Matrity {(In | Coupon | Amount

“Date of Allotment | Dat
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3 Years 1 M

onth

8.367% 1.330 September 15, 2016 | October 13, 2014

Details of all defankt/s and/or delay in pavments of interest and principal of any kind of term loans, debt
securities and other financial indebtedness including corporate guarantee issued by the Company, in the

past 5 years:

As on the date of this Shelf Disclosure Document there was no defauit/s and/or delay in payments of mterest and
principal of any kind of term loans, debl securities und other financial indebtedness,

Details of any outstanding borrowings taken/ debt securities issued where taken / issued (i) for
consideration other than cash, whether in whole or part, (i) at a premium or discount, or (ii} in
pursuance of an option

Nature of
B
100.00 Call option exercisable alter the end of 10 vears from the date of allotment
P 3040.00 Putf Call option at time of annual interest reset
Tl. 5060.00 Put/ call option, end of every 5 years [rom the date of first disbursal
TL 200.00 Put/ Call option at time of annual mterest reset
TL 200.00 Put/ Call aplion at time of annual interest reset
TL 250.00 Pat/ Call oplion at tbne of annual inlerest reset
i 250,00 Put/ Call option at tme of annual interest reset o
NCD 300.00 Put option exercisable after the end of 2 vears for Option 1 and 3 years lor
Option H from the date ol allotment
NCD 400.00 Put option exercisable after the end of | year 1 day for Option L 448 days lor
Option 11, 539 days for Option H1 and 631 days for Option 1V from the date
of allotment
NCD 130.00 PPut option exercisable afler the end of | year I day for Option 1, 457 days for
Option 11, 348 days Tor Option N1 and 640 days for Option 1V rom the date
of allotment
NCI> 500,00 Put option exercisable after the end of 1 vear 2 davsirom the date of
allotment
NCD 300.00 Put option exercisable afler the end of 2 vears 1 dayirom the date of
allotment
NCDH 100,00 Put option exercisable after the end of 24 Months lor Option L 30 Montlis for
Option 1 and 36 Months for Opton T from the date of aliotment
NCH 22500 Put option exereisable afier the end of 12 Months for Option I and 18 Months
for Option 1] from the daie of allotment
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FPTIT S
‘Borrowing

Pul option exercisable afler the end of 24 Months for Option 1, 30 Months for |
Option 11 and 36 Months for Option 11 from the date of allolment

10030

NCD 200,00 Put option exercisable after the end of 2 vears from the date of allotment

The details of Dehentures issued af a discount and outstanding as on September 349, 2017 is given
hercunder:

Nil

The details of Debentures issued at 2 premiwn and cufstanding as on September 30, 2017 is given
hereunder:

Nil



PROMOTERS
Details of the Promoters of the Company

Our promoter 15 Mr. Sameer Gehlaut. For additional details on the age, designation. DIN, Restdential address.
date of appointment and other directorships please see page 48 of this Shell Disclosure Docuiment.

Details of Promaoter holding in the Company as of September 30, 2017

b Mr. Sameer Gehlaut 5.00,000 5.00.000 12

2, 5G Advisory Services 3,54,04,779 3,54.04,779 8.34
Private Linited
rthia Le Qe C = -

3 (;1‘1111 1] l.nd. Development 1.70.17.165 | 70.17.165 40
Private Linnted
wihia Deve ors Private o . .

4 ().1{%j1(: Developers Private |.65.12.863 1.65.12.863 30
Lamited
el Pt tee 12 e

5 Cleta Properties Private 1.08.00,000 1.08.00,000 2.54
Limited

6. Gyan Sagar Real Bslate 1.00,00.000 100,060,000 236
Private Lymited
*Yesfey 32001 a0 Jyvn e

7. | Cleta Buldiech Prvate 60,20,000 60,20,000 142
Limited
A s Praperties Private

g. Arbutus Propertics Private 39.40,000 39.40,000 0.93
Lamited

g im‘ms ].apd ?)e\-’ciopmml 0 0 0

Private Limited

10, inuus nlrastructure Private

. 3] § 0

amied
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OTHER DISCLOSURES, MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION

Any material event/development or change having implications on the financials/credit quality (e.g any
material regulatory proceedings against the Issucr/promoters, tax litigations resulting in material
ligbilities, corporate rést'ructuring event etc., at the time of issue which may affect the issue or the
investor's decision to invest / continue fo invest in the debt securities.

Save as stated elsewhere in this Shell Disclosure Document, simee the date of the last published audited financial
aceounts, no material development has taken place that will materially affeet the performance or prospects of the
Company.

Bebenture Redemption Reserve

No Debenture Redemption Reserve is being ereated for the issue of NCDs in pursuance of this Shelf Disclosure
Document since creation of Debenture Redemplion Reserve is not required for the proposed issue of debentures.

The MCA has vide its notification dated June 18, 2014 amended the Companies ( Share Cagntal and Debentures)
Rules, 2014 and has exempled Housing Finanee Compantes vegistered with the Nationat Housing Bank from
creating a Debenture Redemption Reserve 1n respeet of privately placed debentures.

A statement containing particulars of the dates of and parties to all material contracts, agreements
involving financial obligations of the issuer.

By very nature of its busmess, the Company 18 mvolved in large momber of transactions involving financial
obligations and therefore it may not be possible to furnish details of 2l material comtracts and agreements
involving financial obligations of the Company. However, the contracts/documents referred below (not being
contracts entered into m the ordinary course of the business carried on by the Companyy which are or may be
deemed (o be material have been entered into by the Company. Copies of these contraets /documents shall be
available Jor inspection at the regisicred office ol the Conzpany between 10.00 aam. and 12.00 noon on all days
excepl Saturdays, Sundays and Public holidayvs,

1. Cerlified true copy of the Memorandum and Articles of Association of the Company.

2. Certified copy of the special resolulion passed by the shareholders of the Company at the 12" Annual
General Meeting hetd on September 8, 2017, approving the increase in the overai! borrowing himil up
1o 1,435,000 crore under Section 180(1)¢) of the Companies Act, 2013,

3. Certified copy of the special resolution passed by the shareholders of the Company at the 12" Annual

General Meeting held on September 8, 2017, approving the issuance of Redeemable Non-Convertible
Debentures and/or other Hybrid Instruments on: a private placement basis for T1,25.000 crore.

4. Certilied true copy of the special resolution passed by the sharcholders of the Company al the
Fxtraordinary General Meeting held on May 26, 2014 authorizing the Board of Directors of the
Company to morfgage, ereate charges or hypolhecation as may be necessary, on such of the assets of
the Company, both present and future, movable as well as immovable. including the undertaking of the
Comparyy., under the provisions of under Section 180(] a) of the Companies Act, 2013,

5. Certified copy of the resolution of the Board of IDirectors passed al 1ts meeting held on October 23,
2017 approving this issue of Non-Converlible Debentuwres aggregating (o 3 23,000 crore and
authorizing any one of Mr. Ajit Kumar Mittal, Fxeeative Direclor or Mr. Ashwini Omprakash Kumar,
Deputy Managing Director or Mr. Mukesh Garg, CTFO or Mr. Amit Jain, Company Seeretary or Mr.
Ravi Telkar or Mr. Pisank Shali or Mr. Ashwin Mallick or My, Harshil Suvarnkar or Mr. Ajit Kumar
Singh tonter aba make changes m (e Shelf Disclosure Document as deemed appropriate and o sign
the same for und on behall of the Board.

6. Pursuant 1o the Courl approved Scheme of Armangement with elfect from March 8. 2013, the
authorized share capital of the Company increased from ¥ 1.55.70.00.000 o T 16,00,00,00,000.

7. Copies of the Balance Sheet, Profit and Loss Account for the three vears ended Marely 31, 2013, 2016
and 2017 and the report of the Auditors thereon of the Company and that of its Subsidianies.

8 Copy of the letter dated December 8, 2017 from JCRA assigning the credit rating to the Debentures.

9 Copy of ihe letter dated December 15, 2017 from CRISIL assigning the credit rating 1o the Debentures.

10. Copy of the bipartite agreement dated Aprii 4. 2007 between the Company and National Securities
Depository Linted (NSI2L).

1. Copy of the Wpartite agreement dated December 1, 2011 between the Company and Central Depository
Services Lanuted (CISLY.
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Copy of the Uniform Listing Agreements dated December 28, 2015 between the Company and the
MNational Stoek Iixchange of India Linted.

. Copy of the Uniform Listing Agreements dated December 28, 2015 between the Company and the

BSE Limited.

- Certified true copy of the resolution passed by the sharcholders at the 12th Annual General Meeting

hetd on September 8, 2017, appointing M/s S.R. Batlibod & Co. LLP, Charlered Accountants (1CAI
Registration No.: 3010035/ E300005), as the Statutory Audilors of the Company, in place of M/s
Deloitie Haskins & Sells L1P, Chartered Accountants {Regn. No. 117366W/W-100018), the retiring
Statutory Auditors, o hold office for a term of {ive vears.

Copy of the letter dated December 13, 2017 received from 1DB1 Trusteeship Services Limited granting
its consent 1o act as the trustees Tor the debentures Lo be issued under this Shell Disclosure Document,

. Copy of the agreement daled August 5, 2016 between the Company and the National Stock Lixchange

ol India Limited regarding electronic dding process.

. Copy of the agreement dated August 2. 2016 between the Company and the BSE Limited regarding

electronie bidding process.
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ISSUE DETAILS

Indiubulls Housing Finance Limited, proposes lo issue 2.40.000 Sceured Redeemable Nop-Convertible
Debentures of the face vatue of T10,00,000 cach aggrepating ¥ 24,000 crores Tor cash fo eligible mvestors, in
one or more series on a private placement basis. The terms are given herein below. The speaific lerms of the
issue will be finalized closer to the actual date of issuance by way of Term Sheet and would be submtied to
13817 and NSIT at that point of time

Issue Size

240,000 Secured Redeemabie Non-Convertible Debentures ¢ Debentures™) of the face value of T 10,00.000
cach for cash, aggregating to ¥ 24,000 crores o a Private Placement Basis.

Details of utilization of the issue proceeds

The object of e 1ssue 15 to augment Ui long-term rescurces of the compmy (deployment of funds on ils own
batance sheet). The proceeds of the {ssue will be used for various financing / refinancing requirements of the
Company including for lending, capital expenditure, business operations and working capital requirements.

An andertaking that the issuer shall use a common form of transfer

The debentures are being issued in dematerialised form. The transfer of Debentures in dematerialised form
would be in accordmice with the rules/procedures as preseribed by NSDL/CDSL/Depository participant. Furtler
the company undertakes (o use a commaen form of transfer of debentures i1 any debenture is rematenalised and
transferred.

Redemiption amount, period of maturity, yield on redemption

The proposed issue is for private placement of secured redeemable non-convertible debentures aggregating up to
T 24,000 crores as per various lerms and conditions mentioned in the term sheet.

Information relating to the terms of the offer or purchase
The Issne
Indhiabulls Meusing Fmance Limited (the “Company™) proposes to 1ssue 2,40,000 Secured Redeemable Non-

Convertible Debeniures (“Debentures™ of the face value T10,00,000 aggregating 324,000 crores for cash 1o
chigible investors, 1n one or more series on a private placement basis.

The Debentures are being issued in tenms ol this Shelf Disclosure Document and in pursuant to the resolution
passed by the Board of Directors of the Company at its meeting held October 23, 2017 and subject to the
provisions of the Companies Act, 2013 and the Memorandum and Articles of Association of the Company,

The Board Resolution dated October 23, 2017, anthorizes Mr. Ashwin Mallick and Mr. Harshil Suvamkar, (o
severally 1ssue the Shelf Disclosure Document and sign the same for and on behall of the Bourd of Directors of
the Company. A certified true copy of the said resolution 1s annexed herewith.

This Shelf Disclosure Document 1s neither a prospectus nor a statement i lieu of a prospectus. This is only an
mformation brochure intended for private use and should not be construed o be a prospectus and/or an
mvitation 1o the public or any person other than the addressee, Jor subseription to the Debentures under any law
for the lime being in force. The Company can, 4t its sole and absolutle diseretion change the terms of the issue.

Nature of Instrument

Secured Redeemable Non-Convertible Debentures
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Security

The Sceured NCIDs proposed to be issued will be secured by a first ranking paripassi ¢harge on the current
assets (including investments) ol the Company, both present and [uture; and on present and future foan assets of
e Company, including all monies recetvable Lor the prineipal amount and interest thereon.

Security Cover

The security cover will be as per the Llerm sheet.

Deemed Date of Allotment

The deemed date of allotment for eacl: issue will be mentioned i the Term Sheet.
Interest on the Coupon bearing Debentures

a) Interest Rale

In case of lixed rate Debentures, they shall carry interest atl fixed coupon rate as per the Term Sheet from the
corresponding decmed date of allotment.

T case of Toating rate Debentures. the relevant coupon for any interest period shall be determined by the
underlying benchmark, mark up/down on that and the reset frequency as per the Term Sheet.

The interest shall be subject 10 deduction of tax at source al the rates prevailmg from time to lime under the
provisions of the ncome Tax Act, 1961, or any other stalutlory modification or re-enactment thereof, for which a
certificate will be issued by the Company.

by Compuiation of interest

Interest for eaeh of the interest periods shall be computed on anr actual-by-363 days & year basis on the principal
outstanding on the Debentures at the coupon rate. However, where the interest penod (start date to end date)
includes 291 February, interest shall be computed on 366 days-a-year basis, on the principal cuistanding on the
Debentures at the coupon rate or as mentioned m the Term Sheet.

¢y Payment of interest

The mierest will be payable (o the beneliciaries as per the beneficiary 1ist provided by the Depositories as on the
record date. Such mierest will be paid monthly/ quarterly/semi -annualiy/annuatly as per the Term Sheel, subject
lo submission of complete KYC documents.

Interest on Zero Coupon Debentures

The Debenures shall carry an implicit vield at the rate as mentioned in the Term Sheet. The yield shall be
subject to deduction of tax at source at the rates prevaiting from time 1o tinte under the provisions of the Income
Tax Act, 1961, or any other statutory maodification or re-enactment thereo! lor whicls a certificate will be issued
by the Company.

Interest on Application Money

Interest at the coupon rate as notified in the pricing suppiement (subsect fo deduction of meome tax under the
pravisions ol the Income Tax Act, 19601, or any other statuary modification or re-enactments thereof, as
apphicabley will be paid to all the apphicants on the application money for debentures. Such interest shall be paid
from the date of realisation of cheque(s)y demand drafigsy RTGS uplo one day prior o the Date of Allotment.
Thie interest on application money will be computed on Actual/Actual day basis. Such interest would be paid on
ail valid applications.

Where the enlive or parl of subscription amount has been refunded, the interest at the respective coupon rate on
application money will be paid along with the Refimd Orders. Where an applicant is alletted lesser mumber of
debentures than applied for, the excess amount paid on appheation will be refunded to the appiicart along with

68



the interest at the respective coupon rate on refunded money. The interest on application money (along with
refund orders, in case of refind of application money, i any) shall be paid by the company within 2 busmess
days {rom the Deemed Date of Allotment.

Tax Deduction at Source

Tax as applicable under the Income Tax Act, 1961, or any other statutory modification or re-enactment thereof
will be deducted at source. For seeking TS exemption/lower raie of TS, relevant certilicate /document must
be Jodged by the debenture holders at the office of the Transfer Agents of the Company at least 15 days before

the interest payment becoming due. Tax exemplion certificate / deelaraion ol non-deduction of tax at source on
mierest on application money, should be submitled along with the application forms.

Redemption

The Debentures shall be redeemed at such price, at the expiry of the tenor or at the exercise of put/eall option, if
any, as mentioned m the Term Sheet.

Payvment of Redemption Amount

Jayment of the redemption anzount of the Debentures will be made by the Company Lo the beneliciaries as per
the beneficiary list provided by the Depositories as on the record date,

‘The said redemption amount of the Debentures will be credited to the bank account of the beneliciaries as stated
m the beneficiary st provided by the Depositories. The Company shall not be responsible for any non-payment
ciaimed by the Debenture holder on account of rejection of any electronie payment due to incorrect bank details
staled in the beneliciary list provided by the Depositories or the Debenture holder or his custodian.

The Company's Hability (o the Debenture holder in respeet of all their nghts meluding {or payment or otherwise
shall cease and stand extinguished after maturity in all events save and except the Debenture holder's ripht of

redemption as stated above.

On the Company dispatehing the payment instrument fowards payment of the redemption amount as specified
above i respect of the Debentures, the lHability of fhe Company shall stard extinguished.

Listing

An application has been made (o 13812 and NSIZ seeking in-principle approvad to hist the Debentures to be issued
and allotted in terms of thas Shell Disclosure Document.

The Debentures issued m ferms of this Shelf Disclosure Document will be histed within 135 days from the
Deemed Date of Allotment of each series.

Fictitious Applications

As a matler of abundant caution and although not applicable 1o the case of Debentures, attention ol applicants is
specially drawn fe the provisions of sub-section (1) of Section 38 of the Companmes Act, 201 3:

“Any person who—

i. Makes or abets making of an application in & fictitious name {0 a company for acquinng, or subscribing for, its
securities: or

1. Makes or abets making of multiple applications (o a company in dilferent names or in different combimations
of lis e or surname for acquiring or subseribing for its securities;, or

1. otherwise induees directly or mdirectly a company (o allot, or register any fransfer of, securities to Jim, or to
any other person in a fictitious name,

shall be hable for action under section 447.7
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Section 447 of the Compames Act, 2013 reads as follows —

Without prejudice to any Hability includmg repayment of any debt under the Companies Act, 2013 or any other
law for the time being in foree, any person who is found to be guilty of frand. shall be punishable with
imprisonment Tor a term which shall not be less than six months but which may extend to ten years and shall
also be liable to ine which shall not be less than the amount involved in the [raud. but which may extend to
three times the amount mvolved in the frawd.

Ior the purpose of Section 447 of the Companies Act, 2013 -

“fraud™ in relation 1o allirs of a company or anybody corporate, includes any acl, onussion, concealment of any
faet or abuse of position committed by any person or any other person with the connivance m any manner, with
intent te deceive, to gain undue advantage from, or to injure the interests of, the company or its sharcholders or
its creditors or any other person, whether or not there is any wrongful gain or wronglul loss,

“wronglul gain” means (he gain by unlawiul means of property to which the person gaimng 1s not legally
entitled.

“wrongful loss™ means the loss by unlawful meuns of property to which the person losing is legally entitied.
Issue Schedule

This Shelf Disclosure Document is dated December 22, 2017 and shall be valid for a period of 180 days from i(s
date of Miting with NSE and BSE.

The Company shall have the sole diseretion 1o issue such number of debentures on such tlerms as 18 may deem
1.

Effect of Holidays

i any of the interest payment dates is a holiday i Mumbai. interest will be payable on the next succeeding
business day in Mumbai and shall be the interest pavmen! daie. Such pavment on the next day would not
constitute non-payment on due date,

Iit case the maturity date falls on a holiday, the payment will be made on the previous working day, withoul any
interest for subsequent period outstanding.

Letter of Allotment and Debenture Certificate in Pemat Mode

The Company will make aflotment of Debentures 1o investors in due course afler verification of the application
form, 1he accompanying docunents und on realization of the application money. The ailotied Debentures al the
first instance will be oredited i dematerialised form on Letter of Allotment ISIN (LOAISING within twoe
working davs from the date of allotment. The Company will instruet the Depositories to convert the said LOA
ISIN to Secured Debenture ISIN immediately afier the receipt of conlirmation of registration of charge from the
Registrar of Companies, National Capital Territory of Delhi and Haryana

Right to Accept or Reject Applications

. The Company is entitled at its sole and absolute diseretion, to accept or rejeet any applicalion or commitment, in
part or in full, without assigning any reason. The Application Forms. which are nol complete in all respects, are
Hable 1o be rejected. The rejected applicant(s) will be intimated along with the refund warrant(s) within 15 days
of closure of the subseription list.

Record Date

The Record Date for the Debentuzes shall be the 4 days prior to cach inferest payment and/ or principal
repayment date,

70



Right of the Company to Parchase & Re-issue Debentures

The Company mav if pernissible under he relevant provisions of the Applicable Law exercise [rom {ime (o
bme o repurchase some o all e Debenturedsy at any time pnor 1o the date of redemption subject (o
compliance of all Applicable Law, Rules & Repulations, Such buy-back of debentures may be at par or at
premiwm/discount 1o the par value al the sole discretion of the Company, In the event of the Debentures being so
purchased and/or redeemed belore maturity in any circunstances whatseever, the Company shall have the right
to keep such Debentures alive for the purpoese of re-issuing the same Debentures or by issuing other Debentures
i their place under the provisions of the Companies Act, 2013,

Future Borrowings

The Company will be entitied o borrow/ raise loans or avail of Imancial assistance in whatever form as also
issue Debentures / Neles £ other securities m any manner and Lo change its capital structure, including issue of
shares of any class, on such tenms and conditions as the Company may think appropriate.

Rights of Debenture Holders

The Debenture holder will not be entitfed to any rights and privileges of sharcholders other tharn those available
10 them under statuiory requirements. The Debentures shall not confer upen the Debenture helder the right 1o
receive notice, or to attend and vole at the general meetings of sharcholders of the Company.

Muodification of Rights

The rights, privileges, terms and conditions atfached o the Debentures may be varied, modified or abrogated
with the consent, in writing, of those holders of e Debentures who hold at least three feurth of the outstanding
amount of the Debentures or with the sanction accorded pursuant Lo a resolution passed at a meeting ol the
Debenture holders, provided thal nothing i such consent or resolution shall be operative against the Company
where such consent or reselution modifies or varies the terms and conditions of the Debentures, 1if the same are
1ot acceptable (o the Company,

MNotices

The notices to the Debentureholder(s) required to be given by the Company or the Trustee shall be deemed Lo
have beenr given if sent by registered post o the sole/first allottee or soleffirst registered holder of the
Pebentures, as the case may be,

All notices o be given by the Debenturcholder(s) shall be sent by registered post or by hand delivery (o
Registrars or 1o such persons at such address as may be notified by the Company rom time 1o time.

Al wtansfer  related  documents,  tax exemption  certificates,  intimation  for  loss  of  Leiter  of
Allotment/Debenture(s)  ele., requests for dssue of duplicale  debentures. ete. and/or  any  other
notices/correspondence by the Debentireholder(s) to the Company with regard to (e issue should be sent by
Registered Post or by hand delivery (o the Registrar, or o such persons at such persons at such address as may
be notified by the Company [rom time {o time.

KYC Policy

The KYC and Prevention of Money Laundering Poliey in respect of Secwritics of the Company (hereinalier
referred 1o as the "KYC Policy - Securities™), has been formulated and adopted by the Company in terms of the
provisions of the Prevention of Money Laundering Act, 2002, as amended, the Rules framed there under, the
Not:fication 1ssued by the Ministry of Finance (Department of Revenue) vide Cirenlar dated December 16,
2010, the Guidelines issued by the Sceurities and Fxchange Board of hydia (S8EBD vide Master Cireular
ISIAAMLACIR-3/2010 dated December 31, 20010 and the Circular Noo CIR/MIRSDO7/2013 dssued by the
Securities and FExchange Board of India on September 12, 2013 and (hereinalter collectively referred to as
KYC norms’),

Iz terms of the said KYC Palicy, the Company has established a mechanism for establishing and verilfving the
identity, address and financial background of s customer so as 1o ensure that the Company is not used as a

conduit for money laundering or terronism [inance purposes,
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Notwitlstanding the {xet that the Debentures are issued m “compulsory demat mode™ and that the necessary
KYC compliznee may have been conducted by e concerned depository participani(sy and/or other capital
market intermediaries at the time of acceptance of the applicant as their customer under the applicable KYC
norms. submission of KYC documents as preseribed by the KYC norms, whilst subseribing to the Debentures in
terms of this Shelf Disclosure Document. is mandatory.

Accordingly, all applicants are requested Lo submit coamplete KYC documents (o the Company at the time of
submission of the application form.

I the KYC documents submitied by an applicant at the time of subseribing to the Debentures are found not o
be in order, the Company shall be entitled 1o withhold the allotment of the Debentures pending receipt of
complete KYC documents from such applicant.

In case the Company is constrained (o withhold the allotiment of Debentures on accotnt of non-submission of
complete KYC documents by the applicant as aforesaid, it shall be at the sole risk of such applicant and the
Company shall not be liable o compensale the applicant for any losses caused or suffered by them on this
account, nor shail the Company be Hable to pay any interest on the application amounts for such periad during
which the allolment of Debentures 1s withheld.

Eleetronic Book Mechanism

In teoms of SEI31 Circular number CIR/IMIDF1/48/2016 dated April 21, 2016, eleetronic book mechanism is
mandatery for all private placements of debl securities in primary market with an issue size ol ¥ 560 crore and
above, inclusive of green shoe option, il any.

The said circular stated hat the electronic book mechanism shall be provided by the recognized stock
exchanges. Accordingly the Company has signed an agreement with both, 138E and NSE for 1ssuance ol debi
securitics on private placement basis through their Blectronic Book Mechanzso.

How to Apply

Applications for the Debentures must be made in the presenibed form, and must be completed i block letters in
English. Application Forms must be accompunied by either demand drafl or chegue, drawn or made pavable in
favour of Indiabulls Housing Finance Finaneial Services LAd, and crossed Account Payee only.

Application will be aceepted for a minimun: of 10Debentures and in muliipies of 10 Debentures thereafier.

Cheques/demand drafts may be drawn on any bank including a co-operative bank, which is situated at and s a
member or sub-member of the Banker’s Clearing House Jocated al Mumbai. Outstation / post-dated cheque(s),
money order (s), postal order (%), Cash and Stock Invests will not be aceepted. The Company assumes no
responsibilisy for any appheation(s)y cheguelsyemand drafi(s) lost in mail.

Inn case of Real Time Gross Setilement (RTGS), the fimds have 10 be credited 1o the Company’s current account,
the details of which are given below:

Name of | Axis Bank Limited

Ground Floor, ‘GI,-(')(')S, 006, 007, (_)(")8; Cross Point,
LT City Phase — 1V, Gurgaon-122009, Haryvana

Address of 1

1FSC UTIROOOGT 3]
Current Account No. 911020023890742
Name of the Beneficiary Indiabulls Housmg Finance Limited

Who can apply?

Only those investors, who have been addressed through a communication directly, are eligible to apply. No
other investor can apply.




Minimum Subscription

10 Debentires of T 10.00,000/- cach and in multiple of 10 Debentures thereafier. The entive subseription amount
15 required o be paid along with the apphication,

Succession

Iz the event of demise of the Debenture holder, the Company will recognize the executor or administrator of the
deceased Debenture holder. or the holder of suceession certificale or other legal representative as having title to
the Debentures. The Company shall nol be bound (o recognize such exccutor, admimstrator or holder of the
suceession cerbificate or other Jegal representative as having lte (o the Debentures. unless such exceutor or
administrator obtains Probate of Letier of Administration or such holder is the holder of Suecession Certificate
or other legal representation, as the case may be, from a competent Couwrt in India having jurisdiction over the
matier. The Directors of the Company may, in their absolute discretion, where they think [, dispense with
production of probate or letter of administration or succession certilicale or other legal representatzon. in order
to recognize such holder as being entitled 1o the Debentures standing in the nmmne of the deceased Debenfure
holder on production of suflicient docunientary proof or mdemnity.

Governing Law

The Debentures shall be construed 1o be governed in accordance with Indian Law, The competent courls at
Mumbai alone shall have jurisdiction in commection with any matter arising out of or under these precinets. Over
and above the aforesaid Terms and Conditions, the said Debentures shall be subject (o the Terms and Conditions
1o be incorporated in the Debentures to be issued {0 the allottees and the Debenture Trast Deed / Trustee
Agreement.

The discount at which such offer is made and the effective price for the investor as a resolt of such
discount

The Debentures are being 1ssued at face value and not at discount to offer price.
The debl equify ratio prior to and after issue of the debt security

Fased on the consolidated accounis as on September 30, 2017 of the Company:

{a) Debt Equity Ratio prior 1o issue of the Debt securily (as on September 30, 201715 7.80
8 Debt Equaty Ratio after 1ssue of the Debt security® 1s 973

* Assuming ¥24,000 crores subseription of the current issue and all NCDs issued 611 Seplember 30, 2017

Servicing behavior on existing debt securities, paviment of due inferest on due dates on term loans and
debi securities.

The irterest 3s paid (o the beneficiaries as per the benefciary list provided by the Depositories as on the record
date Nived in accordance with the forms of issue. Such imlerests are paid monthly/ quarterly/ semianmually/
annually as per the Terms Sheet, The Company endeavors 1o pay the inderest amount on the due dates and if the
due date falls on a Sunday or a holiday then 1n respect of coupon payment dates fulling due on a Sunday or a
holiday. the coupon payment shall be made on the next working day. The said interest amount will be eredited
o the bank account stated in the beneficiary hist provided by the Depositories. The Company shall not be
responsible for any non-payment claimed by the Debenture holder on aceount of rejection ol any electrome
paviment due to incorrect bank details stated 1 the beneliciary list provided by the Depositories or the Debenture
holder or his custodiun.

Till date, the Company has not defaulied in its obligation (o pay either the mierest or the principal.
The names of the debenture trustee(s) shall be mentioned with a statement to the effect that debenture

frustee(s) has given his consent to the issuer for his appointment under reguiation 4 () and also in all the
subsequent periodical communications sent to the holders of debt securities.

73



12131 Trusteeship Services Limited has been appointed 1o act as e Trustee for the Debenture holders
(hereinafier referred to as “Trustee™. Consent in writing of the IDB] Trusteesinp Services Limited to act as the
debenture trustee has been oblained and such consertt Tas not been withdrawn up to the time of lihng of this
Shelf Disclosure Document with 138E and NS The Trustee consent 1s enclosed herewith,

Al remedies of the Debenture holder(s) lor the amounts due on the Debentures will be vested with the Trustees
on behall of the Debenture holder(s),

The Debenture hoiders shall without any further acl or deed be deemed to have irrevocably given their consent
o and authorize the Trustees or any of their Agents or autherized officials (o do hnter alia acts. deeds and things
neeessary in respeet of or relating o the creation of seeurity i terms ol this Memorandum of Private Placement.

The rating rationaleds) adopted by the rating agencies shall be disclosed
= - tn) tord

The Debentures proposed to be issued have been rated by two agencies and the rating details are as below:

‘Rating Agency Mesting olthe Rating

CRISH. AAA Long- Term Debt | nstruments with Gus raling are
considered 1o have the highest |
degree of safely reparding Umely |
servicing of financial obligations.
Such instruments carry  lowest
credit rish.

ICRA AAA Non-Convertible | nstriments with this raling are
Debenture considered (o have the highest
Programme degree of salety regarding umely

servicing of financial oblipations.
Such mstruments carry lowest
credii nisk.

The rating rationale by ICRA and Care Ratings is attached af the end of tlus Shell Disclosure Document.

Names of all the recognized stock exchanges where securities are proposed o be listed clearly indicating
the designated stock exchange(s) and also whether in principle approval from the recognized stock
exchange has been obtained.

I3SE Limited and National Stock Exchange of Indsa Lanited

Additional Covenants

Default m PPavinent In case of default in payment of Interest and/or prineipal redempiion on
the due dates, an additional interest of at least 18 2% p.a. over the coupon
rate will be paxd for the defaulting period by the Company.

Delay in Listing In case of delay in Hsting of the Debentures beyond 20 days from the
deemed date of allotment, the Company will pay penal interest of at least
@i 1% p.a. over the coupon rate from the expiry of 30 days from the |
deemed date of allotment i} the listing of such Debenfures to the mvestor.

Security Creation In case of delay in exccution of Trust Deed and Charge documents, the
(where appheable) Company would refund the subscription with agreed rate ol interest or will

) pay penal interest of at least ¢ 2% p.a. over the coupon rate tll these
conditions are complied with at the option of the investor.

The mierest rales mentioned 11 the above lree cases are the minimum interest rates payable by the Company
and are independent of cach other.




Ferm Sheet

Security Series

Issuer

Indiabulls Housmg Finanee Limited

Type ol Instrument

Secured Redeemable Non-Convertible Debentures

Nature of Instrument

Secured

Seniority

Seniar

Made of lssue

Privaie Placement

Ehgible Investors

Only the persons who are specificalty addressed
through a communication are eligible to apply for the
Debentures. No other person can apply.

Listing,

National Stock Exchange of India Linuted and BSE
Limited

Rating

“ICRA AAA” by ICRA
"CRISIL AAAT by CRISIL

issuce Size ()

Option to retain oversthseription ()

Obyeets of the Issue

Details of the ulization of the proceeds |

The obiect of the issue 1s o augment the long-lerm
resources ol the company {deployment ol Tunds on its
own batance sheel).
The proceeds ol the issue will be used for various
finsneing / relinancing requireients of the company
ineluding for lending, capital expenditure. business
operations and working capital requirements

Coupon Rate

Step Up / Step Down Couporn Rate

Coupon Pavment Frequency

Coupon Payment Dates

Coupon Type

Coupon Resel

Not Applicable

IDay Count 13asis

Actual / Actuad

Interest on Application Money

Default Interest Rate

Refer Additional Covenanis

Tenor

Redemption Date

Redemption Amount

Redemption Premium

Issue Price

Discount al which security 1 issued and ihe effective
vield as a resull of such discount

PutOption Date

Put Option Price

Cull Option Date

Cail Option Price

Put Notilication Time

Call Notificatton Time

Face Value

Minimum Subscription

10 Pebentures of T 10 lakhs cach and in multiple of 10
Debentures thereafier

Issue Opening Date

Issue Closing Date

Pay-in Date

Deemed Date of Allotment

Issuance Mode

Dematerialised mode only

Trading Mode Dematerialised mode only
Settlement Mode RTGS/NEFT/F und Transler
Depostlories NSDL/CDSL

Business Day Convention

Refer “Etfect on Holdavs™ i the Shetf Disclosure
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Iocument

Record Date

The record date will be 4 days prior o each mterest
payment / prineipal repayment date

Security

The Secured NCDs proposed lo be issued will be
secured by a frst ranking paripassu charge on the
current  assels  (including  investments)  of  the
Comypany, bolly present and future: and on present and
future loan assets of the Company, including all |
momies  receivable for the principal amount and
_interest thereon,

Security Cover

The security cover will be as per the term sheel

Transaction Documents

Term Sheet
Rating Letter
Rating Rationale
Trustee Consent
Application Form

Other Terms Gf any)

Canditions Precedent (0 Dishursement

None

Conditions Subsequent to Disbursement

None

IZvents of Defaull

As per Debenture Trust Deed

TProvisions refated to Cross Delault Clause

Role and Responsibilittes of Debenture Trustee

As per Debenture Trust Peed

Governing Law and Jurisdiction

Reler “Governing Law™ in the Shelf Disclosure
Document Arrangers to the Issue (1 any}

Arrangers o the Jssue (if any)
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OTHER CONFIRMATIONS

No part of the proceeds from s Issue will be paid by us as consideration Lo our Promoters, our Directors, Key
Managerial Personnel, or companies promoled by our Promoters.

Financial or other material interest of the directors, promoters, or kev managerial personnel in the offer:
Except as otherwise staled in the Transaction Documents, none of the Directors, or the Promsoters, or any Semor
Manapement of our Company have any (imancial or other material interest in this ssue.

Litigation or legal action against our Promotfers taken by any ministry, department of Government or
any statutory authority

Except as disclosed below, there are ne Hugations or legal actions pending or taken by any minsiry, or
department of the Goverunent; or any statutory suthority against the Promoters during the last three vears
innnediatety preceding the vear of (he cireulation of this Information Memoerandwm and ne directions have been
issued by such ministry. or department of the Government: or statutory authority upon cenclusion of such
litigation or legal action.

Details of any inquiry inspections or investigations
Inquiries, inspections or investigations initiated or conducted wider the Companies Act or any previous
companies law in the fast [ive vears immediately precoding the year of issue of this Information Memorandum

against owr Company and owr Subsidiary:

Details of acts of material frauds committed against our Company in the last five years, if any, and if so,
the action taken by our Company

There lave been instances of fraud, which are inhevent in the nature of the business of our Company. However,
there js no material fraud committed against our Company i the last five Fiscals.
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DECLARATION

The Company, hereby declare that all the relevant provisions of the Companies Act, 2013, Securities Contracts
(Regulations) Act, 1936, OF SEBRI (Issue and Listing of Debt Sceurities) Regulatons, 2008 and SEII (Issuc and
Listing of Idebt Sceurities)i Amendment) Regulations, 2012 (SEBI Regutations), have been complied with and
no statement made in this Shelf Disclosure Document is contrary 1o the provisions of the said Ac¢t and/or the
SEI Regulations,

The compliance with the Act and the rules does not imply that payment of dividend or interest or repayvment of
debentures, i applicable, 1s guaranteed by the Central Government.

‘The monies received under the offer shall be used only Tor the purposes and objects indicated in the Offer Jetier.
The Company accepts no responsibility for statements made otherwise than 1n this Shelf Disclosure Document
and anyone placing reliance on any other source of information will be doing so at his own risk.

Signed by Mr. IHarshil Suvarnkar, Head - Markets for and on behall of the Board of Directors of the Company,
pursuant to the authority granted by the Board of Directors of the Company al its meeting hield on October 23,
2017,

Authorized Signatory .=
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TERM SHEET (Series K-014 dated 25" May 2018)

Security Name

8.68% IHFL, 27" May 2019

Issuer

Indiabulls Housing Finance Limited

Type of Instrument

Secured Redeemable Non-Convertible Debentures

Nature of Instrument Secured

Seniority Senior

Mode of Issue Private Placement

Bl Imestors Qoo s i s il st g 3 conmunicatn o
Listing National Stock Exchange of India Limited and BSE Limited

Rating “CRISIL AAA” by CRISIL

“ICRA AAA” by ICRA

Issue Size (Rs.)

Rs. 120 Crores (Rs. One Hundred and Twenty Crores Only)

Option to retain
oversubscription (Rs.)

Up to an additional amount of Rs. 100 Crores (Rs. One Hundred Crores Only)

Objects of the Issue

The object of the issue is to augment the long-term resources of the company
(deployment of funds on its own balance sheet).

Details of the utilization of the
proceeds

The procceds of the issue will be used for various financing / refinancing
requirements of the company including for lending, capital expenditure, business
operations and working capital requircments

Coupon Rate

8.68%p.a.

Step Up / Step Down Coupon
Rate

N.A.

Coupon Payment Frequency

1 Coupon Payment on 28" May 2018 and Payable At Maturity

Coupon Payment Dates

28" May 2018, 27™ May 2019

Coupon Type Fixed

Coupon Reset Not Applicable
Day Count Basis Actual / Actual
Interest on Application NA

Money

Default Interest Rate

In case of default in payment of interest and/ or principal redemption on the due
dates, the Company shall pay additional interest at the rate of 2.00% p.a. over the
Coupon Rate for the defaulting period i.e. the period commencing from and
including the date on which such amount becomes due and up to but excluding




the date on which such amount is actually paid.

Tenor

367 Days

Redemption Date

27" May 2019

Redemption Amount

Rs. 10,00,000/- per NCD

Redemption Premium

At Par

Issue Price

Rs. 10,00,000/- per NCD

Discount / Premium at which
security is issued and the

effective yield as a result of N.A.
such discount

Put Option Date N.A.
Put Option Price N.A.
Call Option Date N.A.
Call Option Price N.A.
Put Notification Time N.A.
Call Notification Time N.A.

Face Value

Rs. 10.00,000/- per NCD

Minimum Subscription

10 Debentures of Rs. 10 lakhs each and in multiple of 10 Debentures thereafter

Issue Opening Date

24™ May 2018

Issue Closing Date

24™ May 2018

Pay-in Date

25" May 2018

Deemed Date of Allotment

25" May 2018

Issuance Mode

Dematerialised mode only

Trading Mode Dematerialised mode only
Settlement Mode RTGS/NEFT/Fund Transfer
Depositories NSDL/CDSL

Business Day Convention

Refer “Effect on Holidays” in the Shelf Disclosure Document

Record Date

The record date will be 15 days prior to each interest paymeht / principal
repayment date “

Security

The Secured NCDs proposed to be issued. together with interest thereon.
additional interest and all other monies whatsoever. will be secured by a first
ranking paripassu_charge on the current assets (including investments) of the




Company, both present and future: and on present and future loan assets of the
Company. including all monies receivable for the principal amount and interest
thereon.

Security Cover

The security cover will be at least 1.00 times of the outstanding book value of the
NCDs at all times during the tenure of NCDs

Right of Issuer to Purchase &
Re-issue Debentures

The Issuer may if permissible under the relevant provisions of the applicable law
exercise its rights, from time to time, to repurchase some or all the Debenture(s)
at any time prior to the date of redemption subject to compliance of all applicable
law, rules &regulations. Such repurchase of debentures may be at par or at
premium/discount to the par value at the sole discretion of the Issuer. The Issuer
shall have the right to keep such Debentures alive for the purpose of re-issuing
the same Debentures or by issuing other Debentures in their place in accordance
with the relevant provisions of the Companies Act, 2013,

o Term Sheet
e Rating Letter
Transaction Documents e Rating Rationale
e Trustee Consent
e  Application Form
Conditions Precedent to N
. one
Disbursement
Conditions Subsequent to N
. one
Disbursement
Events of Default As per Debenture Trust Deed
Provisions related to Cross
Default Clause As per Debenture Trust Deed
Role and Responsibilities of As per Debenture Trust Deed

Debenture Trustee

Governing Law and

Refer “Governing Law” in the Shelf Disclosure Document Arrangers to the Issue

Jurisdiction (if any)
Arrangers to the Issue (if any) | N.A.
Banking Details:
Name of 3ank Axis Bank Limited
Ground Floor, GL-005, 006, 007, 008, Cross Point.
Address cf Bank DLF City Phase — IV, Gurgaon-122€09. Haryana
IFSC UTIB0000131
Current Account No. 911020023890742
Name of the Beneficiary | Indiabulls Housing Finance Limited




The company reserves the right to change the series timetable

Cash Flows in respect of Debenture of face value Rs. 10 lakhs for the series K-014

Cash Flows Date No. of days in Coupon | Amount (Rs.)
Coupon I Monday. 28 May 2018 3 713.42
Coupon II Monday, 27 May 2019 364 86,562.19

Principal Repayment | Monday. 27 May 2019 1,000,000.00
Total 1,087,275.62

The above tables are illustrative and indicative. The actual dates and maturity amount will be in accordance to and in
compliance with the provisions of SEBI circular CIR/IMD/DF-1/122/2016 dated November 11, 2016 giving effect
to actual holidays and dates of maturity which qualifies the SEBI requirement.

For Indiabulls Housing e Limited




Indiabull
HOME LOANS
Indiabulls Housing Finance Limited
(CIN: 1.65922DL2005PL.C136029)
Audited Consolidated Financial Results
for the year ended March 31, 2018
(Rupees in Crores)
Statement of Consolidated Financial Results for the year ended March 31. 2018
Quarter ended Year ended
Particulars 31.03.18 31.12.17 31.03.17 31.03.18 31.03.17
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)
1 Revenue from operations 3,689.72 3.349.17 2,931.40 13,061.92 10,399.04
2 Other income (Refer Note 3) 277.50 756.49 293.47 1,578.47 1,302.70
3 Total revenue (142) 3,967.22 4,105.66 3,224.87 14,640.39 11,701.74
4 Expenses
Employee benefits expense 138.82 156.00 113.60 581.19 499.66
Finance costs 2,093.01 1.953.14 1.739.10 7.,653.86 6,410.78
Depreciation and amortisation expense 13.71 8.05 6.76 3705 2312
Other expenses 478.97 429.11 395.62 1.392.72 996.38
Total expenses 2,724.51 2.546.30 2,255.08 9,664.82 7,929.94
5  Frofit before tax (3-4) 1,242.71 1,589.36 969.79 4,975.57 3,771.80
6 Tax expense
Current tax expense (Net of MAT credit entitlement) 254.14 380.11 177.14 1,008.21 828.90
Deferred Tax (Credit) / Charge (35.90) 13.78 (44.68) 141.85 34.34
Total Tax Expense 218.24 393.89 132.46 1,150.06 863.24
7 Profit for the Period / Year (5-6) 1,024.47 1,165.47 837.33 3,825.51 2,908.56
8 Add: Share of Profit / (Loss) of Associate 5.90 227 3.21 21.87 (2.16)
| S Profit for the period / year attributable to Minority Interest (7+8) 1,030.37 1,167.74 840.54 3,847.38 2,906.40
10 Less: Share of Profit attributable to Minority Interest - - - m -
" 1F:’]r)ofit for the period / year attributable to the Shareholders of the Company (3- 1,030.37 1.167.74 840.54 3,847.38 2.906.40
12 Paid-up Equity Share Capital 85.31 85.19 84.77 85.31 84.77
13 E’sfsmﬂs excluding Revaluation Reserves as per Balance Sheet as on March 31, 13.338.22 12.037.29




Eaming'éuﬁé} Share (EPS) before extraordinary items
(EPS for the quarters are not annualised)

-Basic (Amourt in Rs)) 2418 27.45* 19.83" 90.51 68.80
-Diluted (Amount in Rs.) 23.91* 2713 19.63* 89.43 67.98
-Face Value (Amount in Rs.) 2.00 2.00 2.00 2.00 2.00
ings per Share (EPS) after extraordinary items
YEPS for the quarters are not annualised)

-Basic (Amount in Rs.) 24.16* 27.45° 19.83* 90.51 68.80

-Diluted (Amount in Rs.) 2391 2713 19.63* 89.43 67.98

-Face Value (Amount in Rs.) 2.00 2.00 2.00 2.00 2.00
Jtems ex?:eeding 10% of Total Expenses

-Provision for Loan Assets / Bad Debts Written Off (Net of Recoveries) 325.68 26248 238.43 81718 580.54

-Contingent Provisions against Standard Assets 86.31 ~ 6486 72.86 204.14 202.36

Notes to the Financial Results:

Indiabulls Housing Finance Limited (IBHFL) conducts its operations along with its subsidiaries and associate. The Consclidated financial statements are prepared in accordance with
the principles and procedures for the preparation and presentation of Consolidated Accounts as set out in the Accounting Standards (AS 21 and AS 23) notified under Section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder. The financial statements of the parent Company and its subsidiaries have been combined on a line-by-line basis
by adding together the book values of like items of assets, liabilities, income and expenses, after eliminating intra-group balances, transactions and resulting unrealized gains /
losses. The Investment in associate is accounted on "Equity Method”. The consolidated financial statements are prepared by applying uniform accounting policies.

2 The consolidated financial results of Indiabulls Housing Finance Limited (IBHFL', 'the Company) for the year ended March 31, 2018 have been reviewed by the Audit Committee and
subsequently approved at the meeting of the Board of Directors held on April 20, 2018.

3 The income received/recognised by the Company from its Cash equivalents and Current investments in the form of Dividend Income on Units of Mutual Funds, Profit on appreciation
of Mutual Funds (unquoted) and Profit on sale of Current Investments, is included in Other Income above.

4 The comparative financial statements of the Company for the year ended March 31, 2017 were audited by the predecessor auditor.

S Figures of quarter ended March 31, 2018 are the balancing figures between audited figures of the Company in respect of the full financial year and the published unaudited year to
date figures up to nine months ended December 31, 2017.

6  Figures of quarter ended March 31, 2017 are the balancing figures between audited figures of the Company in respect of the full financial year and the published unaudited year to
date figures up to nine months ended December 31, 2016.

7 Figures for the prior year / period have been regrouped and / or reclassified wherever considered necessary

&  Segment Results: (Rupees in Crores)

Quarter ended Year ended
Particulars 31.03.18 31.12.17 31.03.17 31.03.18 31.03.17
’ (Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)

1 |Segment Revenue
Investing & Financing related activities (Refer Note 3) 3,864.90 4,011.95 3,162.64 14,326.98 11.462.91
Fee Income ' 102.73 85.40 54.77 305.21 169.49
Total 3,967.62 4,097.35 3,217.41 14,632.19 11,632.40
Less: Inter Segment Revenue - - - - -
Income from Operations 3,967.63 4,097.35 3,217.41 14,632.19 11,632.40




) ‘-S‘ég?rxie:r:t?\"é-s»ults profit before Tax and after Finance costs

Sub-total - Non-Current Liabilities{—

Investing & Financing related activities 1,166.42 1.538.90 943.38 4,784.12 3,678.45
Fee Income 86.85 22 44.28 257.38 139.83
Total 1.2583.27 1,611.02 987.66 5,041.45 3,818.28
Less: Other un-allocable expenditure
net off unallocable income 10.56 5166 17.87 65.88 46.48
___{Total Profit Before Tax 1,242.71 1,559.36 | 969.79 4,975.57 3,771.80
3 |Segment Assets
Investing & Financing related activities 131,127.24 122.165.16 103,145.11 131,127.24 103,145.11
Fee Income 58.90 44 .95 38.36 58.90 38.36
Unallocable Segment Assets 71663 646.09 521.93 716.63 521,93
Total 131,802.77 7422,856.20 103,705.40 131,902.77 103,705.40
"4 !Segment Liabilities
Investing & Financing related activities 118,201.03 109,392.72 91.371.39 118,201.03 91,371.39
Fee Income 8.04 739 9.79 8.04 9.78
Unallocable Segment Liabilities 27017 274.56 201.75 27017 201.75
Total 118,479.24 109,674.67 91,582.93 118,479.24 91,582.93
5 |Capital Employ~ed (Segment Assets - Segment Liabilities)
Investing & Financing related activities 12,926 21 12,772.44 1177872 12,926.21 77372
Fee Income 50.86 37.56 28.57 50.86 28.57
Unallocable Capital Employed 446.46 37153 320.18 446.46 320.18
Total 13,423.53 13,181.53 12,122,47 13,423.53 12,122.47
Note: “Fee Income” business segment mainly comprises of Financial Service related fee based advisory services income, selling of Insurance products as a Licensed Corporate Agent;
and other related ancillary services.
9 |Consolidated Statement of Assets and Liabilities: (Rupees in Crores)
As at As at
Particulars 31.03.18 31.03.17
(Audited) (Audited)
A |[EQUITY AND LIABILITIES T
1 |Shareholders’ Funds
(a) Share Capital 85.31 84.77
(b) Reserves and Surplus 13,338.22 12,037.29
Sub-total - Shareholders' Funds 13,423.53 12,122.06
2 |Share application money pending allotment = 0.41
3 |Non-Current Liabilities
(a) Long-term borrowings 69,103.87 54,116.02
(b) Deferred tax Liabilities 122,97 118.35
() Other Long term liabilities 401.85 162.08
(dy Long term provisions 1,086.75 785.07
55,178.53

70,715.44




4 |Current Liabilities
(a) Short-term borrowings 24,704 11 18,033.00
(b) Trade payables
(i) Total outstanding dues of micro enterprises and small enterprises; and - &

(i) Total outstanding dues of creditors other than micro enterprises and small enterprises 28.52 5.94
(c) Other current liabilities 22.757.71 18,074.69
(d) Short-term provisions 273.47 290.76
Sub-total - Current Liabilities 47,763.81 36,404.33—
TOTAL- EQUITY AND LIABILITIES 131,902.78 103,705.39
B [ASSETS

=

Non-current assets
(a) Fixed assets

(i) Tangible assets 99 52 90.28
(il) Intangible assets 11.52 10.83
(b) Goodwill on Consolidation (Net) 57.83 67.80
(c) Non-current investments 3,083.84 796.73
() Deferred tax assets 10.59 8.05
(z) Long term loans and advances 99,897.01 74,307.88
(f1 Other non-current assets 357.08 232.10

Sub-total - Non-current assets 103,517.39 75,513.67

2 |Current assets

(a) Current investments 11,787.05 12,819.91
(b) Trade receivables 31.00 14.49
(c) Cash and cash equivalents 4,747 .81 5,682.53
(d) Short-term loans and advances 10,662.99 8,779.78
(e) Other current assets 1,156.54 895.01
Sub-total - Current assets 28,385.39 28,191.72

TOTAL- ASSETS 131,902.78 103,705.39




T Indiabulls Housing Finance Limited N
(CIN: L65922D1L2005PLC136029)
Audited Standalone Financial Results
for the year ended March 31. 2018
(Rupees in Crores)
Statement of Standalone Financial Results for the year ended March 31, 2018
o ) - B Quarter ended Year ended
Particulars 31.03.18 31.12.17 31.03.17 31.03.18 31.03.17
(Unaudited) (Unaudited) (Unaudited) {Audited) {Audited)
"1 Revenue from operations 3,400.84 3.115.89 2,812.49 1221476 10,031.71
2 Other income (Refer Note 2) 281.93 755.85 288.68 1.668.02 1,285.46
3 Total revenue (1+2) 3.682.77 3,871.74 3,101.17 13,782.78 11,317.17
4 Expenses
Employee benefits expense 125.77 141.46 102.69 526.59 453.58
Finance costs 1.977.01 1.874.78 1,710.75 7,354.81 6.314.75
Depreciation and amortisation expense 7.28 6.82 5.74 26.97 20.71
Other expenses 439.79 410.96 331.36 1,284.33 847.34
Total expenses 2.549.85 2,434.02 2,150.54 9,192.70 7,636.38
5 Profit before tax (3-4) 1,132.92 1.437.72 950.63 4,590.08 3,680.79
__ Taxexpense _
| Current tax expense (Net of MAT credit entitlement) 21545 339.21 169.82 879.17 801.29
Deferred Tax (Credit) / Charge (34.89) 14.45 (40.90) 144 39 37.11
Total Tax Expense 180.56 353.66 128.92 1,023.56 838.40
7 Profit for the Period / Year (5-6) 952.36 1.084.06 821.71 3,566.52 2.842.39
§ Paid-up Equity Share Capital 85.31 7 85.19 84.77 85.31 84,77
gii&;up Debt Capital (consists of Debentures including Perpetual and Subordinated 50.329 30 45.964.63 37.203.13 50.329.30 37.203.13
10 Reserves excluding Revaluation Reserves as per Balance Sheet as on March 31, 201 12,806.14 11,784.14
11 Debenture Redemption Reserve 502.43 420.52 170.21 502.43 170.21
*TimEamings per Share (EPS) before extraordinary items o
*(EPS for the quarters are not annualised)
-Basic (Amount in Rs.) 2233" 25.48* 19.39* 83.90 67.28
-Diluted {(Amount in Rs.) 22.10" 25.19* 19.19* 82.91 66.48
-Face Value (Amount in Rs.) 2.00 2.00 2.00 2.00 2.00
Earnings per Share (EPS) after extraordinary items
“(EPS for the quarters are not annualised)
-Basic (Amount in Rs.) 2233 25.48* 19.39* 83.90 67.28
-Diluted (Amount in Rs.) 22.710° 259" 19.19* 82.91 66.48
-Face Value (Amount in Rs.) 2.00 2.00 200 2.00 2.00




13 Items exceeding 10% of Total Expenses }

-Provision for Loan Assets / Bad Debts Written Off (Net of Recoveries) 305.11 | 25712 185.86 864.07 458.44
-Contingent Provisions against Standard Assets 81.89 | 58.63 69.49 183.93 195.73
Debt Equity Ratio

T {Loan Funds / Own Funds) i G55
Debt Service Coverage Ratio #

15 [(Earnings before Interest and Tax for the period/year) + (Principal collected from Customers during the periodiyear)] / [(Interest Expense for 2.08 175
the period/year) + (Principal repaid of the borrowings during the period/year)]

16 Ilntere_st Service. Coverage Ratio 163 158
(Earnings before Interest and Tax / Interest Expense)

Notes to the Financial Results:

1 The standalone financial results of Indiabulls Housing Finance Limited (IBHFL', 'the Company') for the year ended March 31, 2018 have been reviewed by the Audit Committee and
subsequently approved at the meeting of the Board of Directors held on April 20, 2018.

2 The income received/recognised by the Company from its Cash equivalents and Current investments in the form of Dividend Income on Units of Mutual Funds, Dividend from
Subsidiaries, Profit on appreciation of Mutual Funds (unquoted) and Profit on sale of Current Investments. is included in Other Income above.

3 The comparative financial statements of the Company for the year ended March 31, 2017 were audited by the predecessor auditor.

4 Figures of quarter ended March 31, 2018 are the balancing figures between audited figures of the Company in respect of the full financial year and the published unaudited year to
date figures up to nine months ended December 31, 2017.

5 Figures of quarter ended March 31, 2017 are the balancing figures between audited figures of the Company in respect of the full financial year and the published unaudited year to
date figures up to nine months ended December 31, 2016.

6 During the current quarter, upon exercise of Stock options by the eligible employees, the Company had issued an aggregate of 603,042 (Six Lakh Three Thousand and Forty Two)
Equity shares of face value Rs. 2/- each. Consequent to the said allotment, the paid-up Equity share capital of the Company stands increased from Rs. 851,865,488/- divided into
425,932,744 Equity shares of face value Rs. 2/- each to Rs. 853,071,572/- divided into 426,535,786 Equity shares of face value Rs. 2/- each.

7 In respect of Non Convertible Debentures (NCDs) the premium on redemption (accrued but not due) for the year ended March 31, 2018 amounting to Rs. 224.29 Crores ((including
Rs. 56.14 Crores for the quarter ended March 31, 2018), for the year ended March 31, 2017 amounting to Rs. 124.99 Crores, (including Rs. 28.74 Crores for the quarter ended
March 31, 2017)) has been adjusted net of tax against the Securities Premium Account.

8 Debenture issue expenses for the year ended March 31, 2018 amounting to Rs. 59.08 Crores, ({including Rs. 2.76 Crores for the quarter ended March 31, 2018), for the year ended
March 31, 2017 amounting to Rs. 136.76 Crores, (including Rs. 6.31 Crores for the quarter ended March 31, 2017)) has been adjusted net of tax against the Securities Premium
Account.

9 During the current quarter, CRISIL has reaffirmed the following Ratings:-

[Non-Convertible Debentures of Rs. 250.00 Billion CRISIL AAA/Stable
Non-Convertible Debentures of Rs. 93.00 Billion CRISIL AAA/Stable
Subordinated Debt of Rs. 25.0 Billion CRISIL AAA/Stable
|Commercial Paper Programme of Rs. 180.00 Billion CRISIL A1+ (Reaffirmed)

10 During the current quarter, ICRA has reaffirmed the following Ratings:-

Non-convertible debenture programme of Rs. 452.00 Billion [ICRAJAAA (Stable)
Subordinated Debt Programme of Rs. 50.0 Billion [ICRAJAAA(Stable)
Commercial Paper Programme of Rs. 180.00 Billion [ICRA]A1+; Reaffirmed

jid




=

" During the current quarter, CARE has reaffirmed the following Ratings:-

{Long-Term Debt of Rs. 413.00 Billion CARE AAA (Outlook:Stable) (Reaffirmed)

Subordinate Debt of Rs. 50.00 Billion

Perpetual Debt of Rs. 2.00 Billion CARE AA+ (Outlook:Stable) (Reaffirmed)

CARE AAA (Outlook:Stable) / CARE A1+ (Reaffirmed)

)

CARE AAA (Outlook:Stable) (Reaffirmed)
)
)

Lang-term / Short-term Bank Facilities of Rs. 525.00 Billion

12 During the current quarter, the Compensation Committee of the Company had at its meeting held on March 24, 2018, granted under the "Indiabulls Housing Finance Limited
Employees Stock Option Scheme - 2013", 1,00,000 (One lakh) Stock Options representing an equal number of equity shares of face value of Rs. 2/- each in the Company at an
exercise price of Rs. 1,200.40 being the latest available closing market price on the National Stock Exchange of India Limited, as on March 23, 2018. The Stock Options so granted,
shall vest within 5 years beginning from March 25, 2019, the first vesting date. The options vested under each of the slabs can be exercised within a period of five years from the
relevant vesting date.

13 The fourth interim dividend of Rs. 14/- per equity share (700% of the face value of Rs. 2/- per equity share) was approved at the meeting of the Board of Directors of the Company
held on January 23, 2018 and the Company had transferred Rs. 597.00 Crores (excluding corporate dividend tax) on January 25, 2018 and Rs. 0.15 Crore (excluding corporate
dividend tax) on February 02, 2018 into the designated Dividend Account.

14 The Board of Directors of the Company at its meeting held on April 20, 2018 has declared an interim dividend of Rs. 10/~ per equity share.

15 Figures for the prior year / period have been regrouped and / or reclassified wherever considered necessary.

16 Segment Results: (Rupees in Crores)

Quarter ended Year ended
Particulars 31.03.18 314247 31.03.17 31.03.18 31.03.17
(Unaudited) {Unaudited) (Unaudited) (Audited) {Audited)
1 |Segment Revenue
investing & Financing related activities (Refer Note 2) 3,629.71 3,815.19 3,076.06 13,655.41 11,186.31
Fee Income 41.10 48.25 13.79 112.16 58.68
Total 3,670.81 3.863.44 3,089.85 13,767.57 11,244.99
Less: Inter Segment Revenue = = c ~ &
Income from Operations 3.670.81 3.863.44 3,089.85 13,767.57 11,244.99
2 ISegment Results profit before Tax and after Finance costs
Investing & Financing related activities 1.096.12 1.440.84 954.00 4,542.26 3,668.39
Fee Income 41.01 43.15 13.70 1M1.77 5829
Total 1,137.13 1,488.99 967.70 4,654.03 3,726.68
Less: Other un-allocable expenditure
Inet off unallocable income 421 51.27 17.07 63.95 45.89
iTotal Profit Before Tax 1,132.92 1.437.72 950.63 4,590.08 3,680.79
3 [Segment Assets
investing & Financing related activities 123,586.00 115.782.26 99,843.87 123,586.00 99,843 87
Fee Income 5.84 1.62 4.11 5.84 411
Unallocable Segment Assets 650.09 616.40 442.34 650.09 44234
_|Total 124,241.93 116.400.28 100,290.32 124,241.93 100,290.32

5




4  |Segment Liabilities
Investing & Financing related activities 111,131.97 103,449.43 88,227.91 111,131.97 88,2279
Fee Income - = = - -
Unallocable Segment Liabilities 218 51 223.53 193.09 218.51 193.09
Total 111,350.48 103,672.96 88,421.00 111.350.48 88,421.00
5 [|Capital Employed (Segment Assets - Segment Liabilities)
investing & Financing related activities 12,454.03 12.332:83 11,615.96 12,454.03 11,615.96
Fee Income 5.84 1.62 4.11 5.84 4.1
Unallocable Capital Employed 431.58 39287 249.25 431.58 249.25
Total 12.891.45 12.727.32 11,869.32 12,891.45 11,869.32

Note! “Fee Income" business segment mainly comprises of Financial Service related fee based advisory services income, selling of Insurance products as a Licensed Corporate Agent;
and other related ancillary services.

17 [Statement of Assets and Liabilities: (Rupees in Crores)
As at As at
Particulars 31.03.18 31.03.17
) - {Audited) (Audited)

A" |EQUITY AND LIABILITIES

1 iShareholders’ Funds

(2) Share Capital 85.31 84.77

(b) Reserves and Surplus 12,806.14 11,784.14
Sub-total - Shareholders’ Funds 12,891.45 11.868.91

2 |Share application money pending allotment - 0.41

Non-Current Liabilities

(&)

(a) Long-term borrowings ) 65,357.30 52,988.92
(b) Deferred tax Liabilities (net) 122.96 118.34
(c) Other Long term liabilities 401.85 159.09
(d) Long term provisions 1,052.12 769.47
Sub-total - Non-Current Liabilities 66,934.23 54,035.82

4 Current Liabilities
(@) Short-term horrowings 22,107.70 16,583.00
{b) Trade payabies

(i) Total outstanding dues of micro enterprises and small enterprises; and

(i) Total outstanding dues of creditors other than micro enterprises and small enterprises 28.52 5.94
(c) Other current liabilities 22.,057.46 17,509.76
(d) Short-term provisions 22257 286.47
Sub-total - Current Liabilities 44.,416.25 34,385.17
TOTAL- EQUITY AND LIABILITIES ! ) 4,241.93 100,290.31




o

ASSETS
Non-current assets
(a) Fixed assets
(i) Tangible assets 91.81 81.78
(i) Intangible assets 521 2.05
(b) Non-current investments 4,116.70 1,530.22
(c) Deferred tax assets (net) = =
(c) Long term loans and advances 92,981.49 71,335.40
(d) Other non-current assets 355,39 214.21
Sub-total - Non-current assets 97,550.60 73.163.66
Current assets
(a) Current investments 11,484.86 12,634.87
(b) Trade receivables 5.84 4.10
(c) Cash and cash equivalents 4,348.00 5,44412
(d) Short-term loans and advances 9,829.10 8,166.96
(e) Other current assets 1,023.53 876.60
Sub-total - Current assets 26,691.33 27.126.65
TOTAL- ASSETS 124,241.93 100,290.31

Registered Office: M-628863, First Ficor, Connaught Place, New Delhi- 110 001.

Place : Mumbai
Date : April 20, 2018

For andjon behalf of the Boardof Diraetdis \

Gagan Ba ga/X/ ; ])

Vice-Chairlnan, Managing\Diréctor & CEO/




S.R. BATLiBOI1 & CO. LLP

Chartered Accountants

Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To

Board of Directors of
Indiabulls Housing Finance Limited,

I

We have audited the accompanying statement of standalone financial results of Indiabulls Housing
Finance Limited (‘the Company’) for the quarter ended March 31, 2018 and for the year ended
March 31, 2018, attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. The quarterly
standalone financial results are the derived figures between the audited figures in respect of the year
ended March 31, 2018 and the published year-to-date figures up to December 31, 2017, being the
date of the end of the third quarter of the current financial year, which were subject to limited
review. The standalone financial results for the quarter ended March 31, 2018 and year ended March
31, 2018 have been prepared on the basis of the standalone financial results for the nine-month
period ended December 31, 2017, the audited annual standalone financial statements as at and for
the year ended March 31,2018, and the relevant requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, which are the responsibility of the Company’s
management and have been approved by the Board of Directors of the Company. Our responsibility
is to express an opinion on these standalone financial results based on our review of the standalone
financial results for the nine-month period ended December 3 1, 2017 which was prepared in
accordance with the recognition and measurement principles laid down in Accounting Standard
(AS) 25 Interim Financial Reporting, specified under Section 133 of the Companies Act 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in India;
our audit of the annual standalone financial statements as at and for the year ended March 31, 2018;
and the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CF D/FAC/62/2016 dated July
5,2016.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us,
these quarterly standalone financial results as well as the year to date results:

. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, in this regard; and

ii.  give atrue and fair view of net profit and other financial information for the quarter ended

March 31, 2018 and for the year ended March 3 1,2018.



SR.BatLiBoi1 & Co. LLP

Chartered Accountants

4. The comparative financial information of the Company for the quarter and year ended
March 31, 2017, included in these standalone financial results, have been audited by the
predecessor auditor. The report of the predecessor auditor on the comparative financial information
dated April 24, 2017 expressed an unmodified opinion.

5. Further, read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2018 represent the derived figures between the audited figures in respect of the financial
year ended March 31, 2018 and the published year-to-date figures up to December 31, 2017, being
the date of the end of the third quarter of the current financial year, which were subjected to a
limited review as stated in paragraph 1 above, as required under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

N

per Viren H. Mehta
Partner
Membership No.: 048749

Mumbai
April 20, 2018



S.R. BAtLiBoi1 & Co. LLP

Chartered Accountants

Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To

Board of Directors of
Indiabulls Housing Finance Limited

Ls

We have audited the accompanying statement of consolidated financial results of Indiabulls
Housing Finance Limited (‘the Company’) comprising its subsidiaries (together, ‘the Group”) and
its associates for the quarter ended March 31, 2018 and the consolidated financial results for the
year ended March 31, 2018, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. The
quarterly consolidated financial results are the derived figures between the audited figures in
respect of the year ended March 31, 2018 and the published year-to-date figures up to December
31, 2017, being the date of the end of the third quarter of the current financial year, which were
subject to limited review. The consolidated financial results for the quarter ended March 31, 2018
and year ended March 31, 2018 have been prepared on the basis of the consolidated financial
results for the nine-month period ended December 31, 2017, the audited annual consolidated
financial statements as at and for the year ended March 31, 2018, and the relevant requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, which are the
responsibility of the Company’s management and have been approved by the Board of Directors
of the Company. Our responsibility is to express an opinion on these consolidated financial results
based on our review of the consolidated financial results for the nine-month period ended
December 31, 2017 which was prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard (AS) 25 Interim Financial Reporting, specified
under Section 133 of the Companies Act 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India; our audit of the annual consolidated
financial statements as at and for the year ended March 31, 201 8; and the relevant requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the consolidated financial results are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of the reports of other auditors on separate financial statements
and the other financial information of subsidiaries and associates, these quarterly consolidated
financial results as well as the year to date results:

-



1. includes the results of the following entities;
1. Indiabulls Collection Agency Limited
ii. Ibulls Sale Limited
iii. Indiabulls Insurance Advisors Limited
iv. Nilgiri Financial Consultants Ltd (subsidiary of Indiabulls Insurance Advisors
Limited)
v. Indiabulls Capital Services Ltd
vi. Indiabulls Commercial Credit Limited
vil. Indiabulls Advisory Services Limited
viii. Indiabulls Asset Holding Company Limited
ix. Indiabulls Holding Limited
X. Indiabulls Venture Capital Management Company Limited (subsidiary of Indiabulls
Holding Limited)
xi. IBHFL Lender Repayment Trust
xii. Indiabulls Asset Management Company Limited
xiii. Indiabulls Trustee Company Limited
xiv. Indiabulls Venture Capital Trustee Company Limited (subsidiary of Indiabulls
Holding Limited)
xv. Indiabulls Asset Management Mauritius (subsidiary of Indiabulls Commercial Credit
Limited)
xvi. Acorn Oak North Holdings Limited (Associate)

ii.  are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016, in this regard; and

iii.  give a true and fair view of the consolidated net profit and other financial information for
the quarter ended March 31, 2018 and for the year ended March 3 1,2018.

We did not audit the financial statements and other financial information, in respect of 15
subsidiaries, whose financial statements include total assets of Rs 8,758.69 crores as at March 31,
2018, and total revenues of Rs 304.15 crores and Rs 928.47 crores for the quarter and the year
ended on that date respectively. These financial statements and other financial information have
been audited by other auditors, which financial statements, other financial information and
auditor’s reports have been furnished to us by the management. The consolidated financial
statements also include the Group’s share of net profit of Rs. 5.90 crores and Rs 21.87 crores for
the quarter and for the year ended March 31, 2018 respectively, as considered in the consolidated
financial statements, in respect of one associate, whose financial statements, other financial
information have been audited by other auditors and whose reports have been furnished to us by
the management. Our opinion, in so far as it relates to the affairs of such subsidiaries and
associates is based solely on the report of other auditors. Our opinion is not modified in respect of
this matter.

One of these subsidiaries is located outside India whose financial statements and other financial
information have been prepared in accordance with accounting principles generally accepted in
their respective countries and which have been audited by other auditors under generally accepted
auditing standards applicable in their respective countries. The Company’s management has
converted the financial statements of such subsidiary located outside India from accounting
principles generally accepted in their respective countries to accounting principles generally
accepted in India. We have audited these conversion adjustments made by the Company’s
management. Our opinion in so far as it relates to the balances and affairs of such subsidiary
located outside India is based on the report of other auditors and the conversion adjustments
prepared by the management of the Company and audited by us.
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5. The comparative financial information of the Group including its Associate for the quarter and for
the year ended March 31, 2017, included in these consolidated financial results, have been audited
by the predecessor auditor. The report of the predecessor auditor on the comparative financial
information dated April 24, 2017 expressed an unmodified opinion.

6. Further, read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2018 represent the derived figures between the audited figures in respect of the
financial year ended March 31, 2018 and the published year-to-date figures up to December 31,
2017, being the date of the end of the third quarter of the current financial year, which were
subjected to a limited review as stated in paragraph 1 above, as required under Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

Vo

per Viren H. Mehta
Partner
Membership No.: 048749

Mumbai
April 20,2018



Indiabulls Housing Finance Limited (as standalone entity)

(CIN: L65922DL2005PLC136029)

Audited Standalone Financial Results for the year ended March 31, 2018

Additional Information in Compliance with Chapter V (Obligations of Listed Entity Which has Listed its Non-Convertible Debt Securities) of Securities And Exchange Board Of
India (Listing Obligations And Disclosure Requirements) Regulations, 2015

(a)

Details of Credit Rating
(i) ICRA has uparaded/ assigned/ reaffirmed the following Ratings:-

I:9_:-_:_ Term Bank Facilities of Rs. 470.00 Billion

[ICRAJAAA (Stable)

[Non-convertible debenture programme of Rs. 452.00 Billion

[ICRAJAAA (Stable)

Subordinate Debt of Rs 50.00 Billion

[ICRAJAAA(Stable)

Commercial Pzpar Programme of Rs 180 .00 Billion

[ICRA]AT+, reaffirmed

(ii) CARE has reaffirmed the following Ratings:-

Lonu-Term Debt of Rs 413.00 Billion

CARE AAA (Outlook:Stable

Fublic Issue of Non-Convertible Debentures / Subordinate Debt of Rs. 70 .00 Billion

CARE AAA (Outlook:Stable)

Subordinate Debt of Rs 50 00 Billion

CARE AAA (Qutiook:Stable)

Perpetual Debt of Rs 2 00 Billion

CARE AA+ (Outlook:Stable)

Long-t=rm / Short-term Bank Facilities of Rs, 525,00 Billion

CARE AAA / CARE A1+ (Reaffirmed)

{iii} CRISIL has assigned / Reaffirmed the following Ratings:-

Long-term / Short-term Bank Loan Facilities of Rs. 245.4998 Billion

CRISIL AAA/Stable (Reaffirmad) / CRISIL A1+ (Reaffirmed)

Non-Convertible Debentures of Rs. 250.00 Billion

CRISIL AAA/Stable

Non-Convertible Debentures of Rs. 93.00 Billion

CRISIL AAA/Stable

Subordinated Debt of Rs 25.0 Billion

CRISIL AAA/Stable

Retail Bond of Rs 30 00 Billion

CRISIL AAA/Stable

Short-term Non-Convertible Debenture of Rs. 10.00 Billion

ICRISIL A1+ Reaffirmed

Commercial Paper Programme of Rs 180.00 Billion

CRISIL A1+ Reaffirmed

{iv) Brickwork has reaffirmed the following Ratings:-

NCD Issue of Rs 270 00 Billion

BWR AAA (Outlook:Stable )

Subordinate Debt Issue Frogram of Rs. 30 00 Billion

BWR AAA (Outlook:Stable

Perpatuzl Debt [ssue of Rs. 1 50 bulion

BWR AA+ (Outlook Stable)

Secured NCD and Unsecured Subordinated NCD of Rs_70.00 Billion

BWR AAA (Outlook: Stable)

Asset Cover available

The listed Non-Convertible Debentures of the Company aggregating Rs. 45,908.01 Crore as on 31st March 2018 are secured by way of paripassu charge on the
Company's current assets (both present and future), current and future loans assets (including monies receivable thereunder) and certain properties. The asset cover

thereof exceeds the required cover to be maintained for the said debentures

Particulars

As on March 31, 2018

Debt Equity Ratio
(Loan Funds / Own Funds)

802

Previous due dates for the payment of interest / repayment of principal of Non Convertible
Debentures

Details as per Annexure 1




Next due date for the payment of interest/ dividend of Non-Convertible Preference Shares /Principal
along with the amount of interest/ dividend of Non-Convertible Preference Shares payable and the N A.
redemption amount

Debt Service Coverage Ratio
[(Earnings before Interest and Tax for the period/year) + (Principal collected from Customers during

the period/year)]/ [(Interest Expense for the period/year) + (Principal repaid of the borrowings during 208

the period/year)]

Intergst Service Coverage Ratio 163

(Earnings before Interest and Tax / Interest Expense)

Qutstanding Redeemable Preference Shares (quantity and value) ) N.A.

Capital Redemption Reserve (Rs. in Crore) B 0.36

Debenture Redemption Reserve (Rs. in Crore) | 502 43

Net worth (Rs. in Crore) | 12,891.45
| Net Profit after Tax (Rs. in Crore) ‘_ 3,566 52

Eamings per Share (EPS) - Basic (Amount in Rs.) ' 83 90




Detail of Payment of Interest of Non Convertibie Debentures from 1st October 2017 to 31st
March 2018- Annexure -1 (a)

S.No. ISIN No. Date of issue | Date of Maturity | Principal Amount Dl:stgf;:t()f
1{INE148I07HF3 06-Apr-17 06-Apr-22 10,000,000,000 6-Oct-17
2|INE148107373 08-Oct-13 08-Oct-23 250,000,000 8-Oct-17
3|INE148108025 09-Oct-12 09-Oct-22 350,000,000 9-Oct-17
4{INE148107969 13-Oct-14 13-Oct-19 150,000,000 13-Oct-17
5/INE148107977 13-Oct-14 23-Oct-17 30,000,000 13-Oct-17
6|{INE148107993 21-Oct-14 20-Apr-18 150,000,000 21-Oct-17
7|INE148108033 22-Oct-12 22-Oct-22 400,000,000 22-Oct-17
8|/INE148107977 13-Oct-14 23-Oct-17 30,000,000 23-Oct-17
9|INE148108157 24-Oct-13 24-0ct-23 50,000,000 24-Oct-17

10|INE148I07GJ7 26-Sep-16 26-Sep-26 136,946,000 26-Oct-17
11({INE148108231 26-Sep-16 26-Sep-26 24,171,000 26-Oct-17
12|INE148107 AE1 31-Oct-14 30-Oct-17 50,000,000 30-Oct-17
13|INE148I107AG6 31-Oct-14 30-Oct-19 100,000,000 31-Oct-17
14|INE148108041 31-Oct-12 31-Oct-22 250,000,000 31-Oct-17
15(INE148107142 06-Nov-12 06-Nov-22 150,000,000 6-Nov-17
16|INE148107AJ0 14-Nov-14 14-Nov-19 150,000,000 14-Nov-17
17|INE894F08137 15-Nov-12 15-Nov-27 326,000,000 15-Nov-17
18|INE894F08129 15-Nov-12 15-Nov-22 11,000,000 15-Nov-17
19|INE148[07159 19-Nov-12 19-Nov-22 150,000,000 19-Nov-17
20(INE148107DJ4 20-Nov-15 20-Nov-20 1,200,000,000 20-Nov-17
21|{INE148107DK2 20-Nov-15 20-Nov-22 100,000,000 20-Nov-17
22|{INE148107DLO 20-Nov-15 20-Nov-25 1,700,000,000 20-Nov-17
23|INE148107381 21-Nov-13 21-Nov-23 4,000,000,000 21-Nov-17
24|INE148107076 22-Nov-11 22-Nov-21 1,000,000,000 22-Nov-17
25|INE148107GO7 25-Nov-16 23-Nov-18 5,000,000,000 24-Nov-17
26(INE148107AN2 25-Nov-14 25-Nov-17 250,000,000 25-Nov-17
27(INE148107GJ7 26-Sep-16 26-Sep-26 136,946,000 26-Nov-17
28|INE148108231 26-Sep-16 26-Sep-26 24,171,000 26-Nov-17
29(INE148107A00 27-Nov-14 27-Nov-19 3,000,000,000 27-Nov-17
30|INE148I07FH3 18-Jul-16 16-Mar-18 750,000,000 7-Nov-17
31|INE148107AR3 02-Dec-14 28-Mar-18 1,000,000,000 2-Dec-17
32|INE148107AQ5 02-Dec-14 02-Dec-19 2,000,000,000 2-Dec-17
33|INE148108058 04-Dec-12 04-Dec-22 200,000,000 4-Dec-17
34|INE1481071B0 07-Nov-17 07-Dec-18 4,150,000,000 7-Dec-17
35/INE148107AU7 08-Dec-14 08-Dec-19 1,000,000,000 8-Dec-17
36|INE148107AV5 16-Dec-14 16-Dec-24 250,000,000 16-Dec-17
37|/INES894F07642 17-Dec-12 17-Dec-17 401,000,000 17-Dec-17
38|INE148107183 18-Dec-12 18-Dec-22 150,000,000 18-Dec-17
B 39|INE148108165 23-Dec-13 23-Dec-23 200,000,000 23-Dec-17
40|INE148107415 24-Dec-13 24-Dec-23 250,000,000 24-Dec-17
41|INE148107GJ7 26-Sep-16 26-Sep-26 136,946,000 26-Dec-17
42|INE148108231 26-Sep-16 26-Sep-26 24,171,000 26-Dec-17
43|INEB94F07659 28-Dec-12 28-Dec-17 1,500,000,000 28-Dec-17
44|INE148I07DM8 30-Dec-15 30-Dec-20 1,350,000,000 29-Dec-17
45|INE148/07DN6 30-Dec-15 30-Dec-25 950,000,000 29-Dec-17
46|INE148I107AX1 30-Dec-14 27-Apr-18 40,000,000 30-Dec-17
47|INE148I107D0O4 31-Dec-15 31-Dec-25 100,000,000 30-Dec-17
48| INE148107191 31-Dec-12 31-Dec-22 50,000,000 |  31-Dec-17
49| INE148107191 31-Dec-12 31-Dec-22 150,000,000 31-Dec-17
50| INE148107191 31-Dec-12| 31-Dec-22 150,000,000 31-Dec-17




Detail of Payment of Interest of Non Convertible Debentures from 1st October 2017 to 31st
March 2018- Annexure -1 (a) (Continued)

S.No. ISIN No. Date of issue | Date of Maturity | Principal Amount Dl::tE:::tOf
51|INE148107BA7 31-Dec-14 31-Dec-24 250,000,000 31-Dec-17
52 |INE894F(07667 31-Dec-12 31-Dec-22 150,000,000 31-Dec-17
53 |INE148107BB5 31-Dec-14 31-Dec-17 500,000,000 12-Dec-17
54 |INE148I07FO9 11-Aug-16 09-Feb-18 2,400,000,000 22-Dec-17
55 [INE148I07FK7 09-Aug-16 09-Aug-18 1,250,000,000 22-Dec-17
56 |INE148107DB1 24-Aug-15 20-Aug-18 1,500,000,000 22-Dec-17
57 |INE148l07FR2 11-Aug-16 09-Aug-19 500,000,000 26-Dec-17
58 |[INE148107FN1 09-Aug-16 09-Aug-19 1,000,000,000 26-Dec-17
59 |INE148I107FN 09-Aug-16 09-Aug-19 500,000,000 26-Dec-17
60 |[INE148I107BL4 09-Mar-15 09-Mar-18 4,850,000,000 26-Dec-17
61 |[INE148I107BI0 09-Mar-15 09-Mar-18 2,350,000,000 26-Dec-17
62 |INE148I07EB9 23-Mar-16 12-Mar-18 2,350,000,000 26-Dec-17
63 |INE148107ER5 20-Mar-18 30-May-17 5,500,000,000 27-Dec-17
64 |INE148/07BO8 19-Mar-18 20-Mar-17 500,000,000 27-Dec-17
65 |INE148I07AR3 02-Dec-14 28-Mar-18 950,000,000 28-Dec-17
66 [INE148I107BO8 19-Mar-15 19-Mar-18 250,000,000 28-Dec-17
67 [INE148107DR7 19-Jan-16 19-Jan-18 500,000,000 28-Dec-17
68 [INE148107FO9 11-Aug-16 09-Feb-18 650,000,000 28-Dec-17
69 [INE148I07FV4 23-Aug-16 22-Aug-21 5,650,000,000 29-Dec-17
70 [INE148I07FT8 16-Aug-16 16-Aug-21 2.750,000,000 29-Dec-17
71 |INE148107DP1 07-Jan-16 07-Jan-21 3,000,000,000 6-Jan-18
72 |INE148108066 14-Jan-13 14-Jan-23 250,000,000 14-Jan-18|
73 [INE148I107DQ9 15-Jan-16 15-Jul-19 500,000,000 15-Jan-18
74 [INE8S4F07709 16-Jan-13 16-Jan-18 280,000,000 16-Jan-18
75 [INE894F07717 16-Jan-13 16-Jan-23 350,000,000 16-Jan-18
76 |INE148107DS5 19-Jan-16 19-Jan-19 1,000,000,000 19-Jan-18
77 |INE148107DT3 19-Jan-16 19-Jan-21 1,000,000,000 19-Jan-18
78 |INE148107GJ7 26-Sep-16 26-Sep-26 136,946,000 26-Jan-18
79 [INE148108231 26-Sep-16 26-Sep-26 24,171,000 26-Jan-18
80 [INE148108074 30-Jan-13 30-Jan-23 100,000,000 30-Jan-18
81 |[INE894F08038 31-Jan-12 31-Jan-22 362,000,000 31-Jan-18
82 [INE148I07FM3 09-Aug-16 09-Aug-18 2,750,000,000 15-Jan-18
83 |INE148I07FQ4 11-Aug-16 10-Aug-18 2,500,000,000 15-Jan-18
84 |INE148I07FQ4 11-Aug-16 10-Aug-18 500,000,000 15-Jan-18
85 [INE148I07FP6 11-Aug-16 10-Aug-18 250,000,000 15-Jan-18
86 [INE148I107DV9 08-Feb-16 07-Feb-26 500,000,000 8-Feb-18
87 |INE148107DU1 08-Feb-16 08-Feb-21 250,000,000 8-Feb-18
88 |INE148107DU1 08-Feb-16 08-Feb-21 500,000,000 8-Feb-18
89 [INE148I107FO9 11-Aug-16 09-Feb-18 1,450,000,000 9-Feb-18
90 | INE148107480 18-Feb-14 18-Feb-21 200,000,000 18-Feb-18
91 |INE148108082 18-Feb-13 18-Feb-23 250,000,000 18-Feb-18
92 |INE894F08053 22-Feb-12 22-Feb-22 200,000,000 22-Feb-18
93 [INE148107DX5 23-Feb-16 22-Feb-19 500,000,000 23-Feb-18
94 |INE148I07DY3 24-Feb-16 22-Feb-19 500,000,000 24-Feb-18
95 | INE148107209 26-Feb-13 26-Feb-23 250,000,000 26-Feb-18

L 96 |INE148I07GJ7 26-Sep-16 26-Sep-26 136,946,000 26-Feb-18
97 [INE148108231 26-Sep-16 26-Sep-26 24,171,000 26-Feb-18
98 [INE894F07519 27-Feb-12 27-Feb-22 5,000,000,000 27-Feb-18
99 |[INE148I07FP6 11-Aug-16 10-Aug-18 1,000,000,000 15-Feb-18
100 [INE148107FA8 28-Jun-16 28-Jun-18 100,000,000 15-Feb-18
101 [INE148107FW2 02-Sep-16 31-Aug-18 440,000,000 15-Feb-18
102 |INE148I07FP6 11-Aug-16 10-Aug-18 800,000,000 15-Feb-18




Detail of Payment of Interest of Non Convertible Debentures from 1st October 2017 to 31st
March 2018- Annexure -1 (a) (Continued)

S.No. ISIN No. | Date of issue | Date of Maturity | Principal Amount | DU€ Date of
Interest
103 [INE148I07FL5 09-Aug-16 09-Aug-18 450000000 | 15-Feb-18
104 |INE148107BJ8 09-Mar-15 09-Sep-18 2100,000,000 |  16-Feb-18
105 |INE148I107FL5 09-Aug-16 09-Aug-18 1.550,000,000 | 16-Feb-18
106 |INE148I107EE3 28-Mar-16 28-Mar-18 500,000,000 | 20-Feb-18
107 |INE148107DB1 24-Aug-15 20-Aug-18 500,000,000 | 20-Feb-18
108 |INE148107BE9 03-Mar-15 05-Mar-18 100,000,000 3-Mar-18
109 |INE148107BE9 03-Mar-15 05-Mar-18 100,000,000 5-Mar-18
110 |INE148107GP4 08-Mar-17 15-Mar-18 4,950,000,000 8-Mar-18
111 |INE148107BG4 09-Mar-15 09-Mar-18 200,000,000 9-Mar-18
112 |INE148I07FK7 09-Aug-16 09-Mar-18 250,000,000 9-Mar-18
113 |INE148107ID6 22-Dec-17 14-Mar-19 2.500,000,000 | 14-Mar-18
114 |INE148I07EA1 14-Mar-16 13-Mar-26 250,000,000 |  14-Mar-18
115 [INE148107GP4 08-Mar-17 15-Mar-18 4.950,000,000 | 15-Mar-18
116 |INE148107GQ2 15-Mar-17 15-Jun-18 500,000,000 | 15-Mar-18
117 |INE148107GRO 15-Mar-17 13-Mar-20 2.500,000,000 |  15-Mar-18
118 |INE148107GV2 17-Mar-17 15-Jun-18 500,000,000 |  16-Mar-18
119 |INE148107FH3 18-Jul-16 16-Mar-18 600.000.000 |  16-Mar-18
120 |INE148107233 19-Mar-13 19-Mar-18 1.000,000,000 |  19-Mar-18
121 [INE148107241 19-Mar-13 19-Mar-23 1.000,000,000 | 19-Mar-18
122 [INE148107B08 19-Mar-15 19-Mar-18 250,000,000 | 19-Mar-18
123 |INE148107HH9 18-Apr-17 13-Mar-20 250,000,000 | 19-Mar-18
124 |INE148107GWO 21-Mar-17 21-Mar-22 6,000,000,000 | 21-Mar-18
125 |INE148107GX8 22-Mar-17 22-Mar-22 1.600,000,000 |  22-Mar-18
126 |INE148107258 25-Mar-13 25-Mar-18 150,000,000 |  25-Mar-18
127 |INE148107266 25-Mar-13 25-Mar-23 50 000,000 | _ 25-Mar-18
128 |INE148I07HP2 25-Apr-17 25-Apr-19 2.250.000,000 |  26-Mar-18
129 |INE148107BP5 27-Mar-15 27-Mar-20 200,000,000 | 27-Mar-18
130 [INE148107GZ3 27-Mar-17 27-Mar-20 250,000,000 | 27-Mar-18
131 |INE148I07AR3 02-Dec-14 28-Mar-18 50,000,000 | 28-Mar-18
132 |INE148I07EE3 28-Mar-16 28-Mar-18 500,000,000 | 28-Mar-18
133 |INE148I07EF0 29-Mar-16 29-Mar-18 833,332,500 | 29-Mar-18
134 |INE148I07EFO 29-Mar-16 29-Mar-18 833,332,500 | 29-Mar-18
135 [INE148107EF0 29-Mar-16 29-Mar-18 833,335,000 | 29-Mar-18
136 |INE148I07HCO 30-Mar-17 30-Mar-22 3.500,000,000 |  30-Mar-18
137 |INE148107HB2 30-Mar-17 30-Mar-18 1350,000,000 |  30-Mar-18
138 [INE148I07HD8 31-Mar-17 29-Jun-18 250,000,000 |  30-Mar-18
139 |INE148107EH6 31-Mar-16 29-Mar-19 1.000,000,000 | 31-Mar-18
140 |INE148108090 06-Mar-13 06-Mar-23 10,000,000 6-Mar-18
141 |INE148108090 06-Mar-13 06-Mar-23 190,000,000 6-Mar-18
142 [INE148108181 17-Mar-15 17-Mar-25 50,000,000 |  17-Mar-18
143 [INE148108017 26-Mar-12 26-Mar-18 1.250,000,000 |  26-Mar-18
144 |INE148108108 28-Mar-13 28-Mar-23 250,000,000 |  28-Mar-18
145 |INEB94F08061 30-Mar-12 30-Mar-22 50,000,000 |  30-Mar-18
146 |INE894F08061 30-Mar-12 30-Mar-22 100,000,000 |  30-Mar-18
147 |INE148107GJ7 26-Sep-16 26-Sep-26 136,946,000 | 26-Mar-18
148 |INE148108231 26-Sep-16 26-Sep-26 24171000 | 26-Mar-18
149 |INE148I07EY1 20-Jun-16 20-Jun-18 250,000,000 |  16-Mar-18
150 |INE148I07EY1 20-Jun-16 20-Jun-18 750,000,000 | 16-Mar-18
151 15-Sep-16 15-Oct-19 13.300,000,000 |  15-Mar-18
B Total 164,436,702,000




Details of Repayment of Principal of Non Convertible Debentures from

1st October 2017 to 31st March 2018- Annexure -1 (b)

S.No. |ISIN No. Rate of Due Date | Principal Amount
Issue

1 INE148I07EQ7 | 23-May-16 03-Oct-17 550,000,000
2 INE148107928 29-Sep-14 11-Oct-17 30,000,000
3 INE148I107AA9 21-Oct-14 19-Oct-17 100,000,000
4 INE148107977 13-Oct-14 23-Oct-17 30,000,000
5 INE148107936 29-Sep-14 26-Oct-17 250,000,000
6 INE148107AE1 31-Oct-14 30-Oct-17 50,000,000
7 INE148I07AC5 21-Oct-14 31-Oct-17 60,000,000
8 INE148107621 05-Jun-14 08-Nov-17 270,000,000
9 INE148I107AI12 14-Nov-14 16-Nov-17 100,000,000
10 INE148107670 25-Jun-14 24-Nov-17 350,000,000
11 INE148107AN2 25-Nov-14 25-Nov-17 250,000,000
12 INE148I07FH3 18-Jul-16 16-Mar-18 750,000,000
13 INE148I07AH4 31-Oct-14 01-Dec-17 100,000,000
14 INE148I107BB5 31-Dec-14 31-Dec-17 500,000,000
15 INE894F 07642 17-Dec-12 17-Dec-17 401,000,000
16 INE894F07659 | 28-Dec-12 28-Dec-17 1,500,000,000
17 INE148I107FO9 11-Aug-16 09-Feb-18 2,400,000,000
18 INE148I07FK7 09-Aug-16 09-Aug-18 1,250,000,000
19 INE148/07DB1 24-Aug-15 | 20-Aug-18 1,500,000,000
20 INE148I07FR2 11-Aug-16 09-Aug-19 500,000,000
21 INE148I107FN1 09-Aug-16 09-Aug-19 1,000,000,000
22 INE148107FN1 09-Aug-16 09-Aug-19 500,000,000
3 INE148I107BL4 09-Mar-15 09-Mar-18 4,850,000,000
24 INE148107BIO 09-Mar-15 09-Mar-18 2,350,000,000
25 INE148/07EB9 23-Mar-16 12-Mar-18 2,350,000,000
26 INE148I07ERS 30-May-16 | 20-Mar-18 5,500,000,000
27 INE148107BO8 19-Mar-15 19-Mar-18 500,000,000
28 INE148I07AR3 02-Dec-14 28-Mar-18 950,000,000
29 INE148107B0O8 19-Mar-15 19-Mar-18 250,000,000
30 INE148I07DR7 19-Jan-16 19-Jan-18 500,000,000
31 INE148I07FO9 11-Aug-16 09-Feb-18 650,000,000




Details of Repayment of Principal of Non Convertible Debentures from
1st October 2017 to 31st March 2018- Annexure -1 (b) (Continued)

S.No. [ISIN No. Date of Due Date | Principal Amount
Issue

32 [INE148I107FV4 | 23-Aug-16 | 22-Aug-21 5,650,000,000
33 |INE148I07FT8 | 16-Aug-16 | 16-Aug-21 2,750,000,000
34 |INE894F07709 | 16-Jan-13 | 16-Jan-18 280,000,000
35 |INE148107FM3 | 09-Aug-16 | 09-Aug-18 2750,000,000
36 |INE148107FQ4 | 11-Aug-16 | 10-Aug-18 2 500,000,000
37 |INE148107FQ4 | 11-Aug-16 | 10-Aug-18 500,000,000
38 |INE148107FP6 | 11-Aug-16 | 10-Aug-18 250,000,000
39 |INE148107FO9 | 11-Aug-16 | 09-Feb-18 1,450,000,000
40 |INE148107852 | 17-Sep-14 | 23-Feb-18 400,000,000
41 |INE148I107FP6 | 11-Aug-16 | 10-Aug-18 1,000,000,000
42 |INE148107FA8 | 28-Jun-16 | 28-Jun-18 100,000,000
43 |INE148107FW2 | 02-Sep-16 | 31-Aug-18 440,000,000
44 |INE148107FP6 | 11-Aug-16 | 10-Aug-18 800,000,000
45 |INE148I07FL5 | 09-Aug-16 | 09-Aug-18 450,000,000
46 |INE148107BJ8 | 09-Mar-15 | 09-Sep-18 2,100,000,000
47 |INE148107FL5 | 09-Aug-16 | 09-Aug-18 * 1,550,000,000
48 |INE148I07EE3 | 28-Mar-16 | 28-Mar-18 500,000,000
49 |INE148107DB1 | 24-Aug-15 | 20-Aug-18 500,000,000
50 |INE148107BE9 | 03-Mar-15 | 05-Mar-18 100,000,000
51 |INE148107BG4 | 09-Mar-15 | 09-Mar-18 200,000,000
52 |INE148107FK7 | 09-Aug-16 | 09-Mar-18 250,000,000
53 |INE148107GP4 | 08-Mar-17 | 15-Mar-18 4,950,000,000
54 |INE148I07FH3 | 18-Jul-16 | 16-Mar-18 600,000,000
55 |INE148107233 | 19-Mar-13 | 19-Mar-18 1,000,000,000
56 |INE148107BO8 | 19-Mar-15 | 19-Mar-18 250,000,000
57 |INE148107258 | 25-Mar-13 | 25-Mar-18 150,000,000
58 |INE148107AR3 | 02-Dec-14 | 28-Mar-18 50,000,000
59 |INE148I07EFO | 29-Mar-16 | 29-Mar-18 833,332,500
60 |INE148107HB2 | 30-Mar-17 | 30-Mar-18 1,350,000,000
61 |INE148I07AB7 | 21-Oct-14 | 14-Mar-18 320,000,000
62 |INE148I07AP7 | 28-Nov-14 | 28-Mar-18 1,000,000,000




Details of Repayment of Principal of Non Convertible Debentures from
1st October 2017 to 31st March 2018- Annexure -1 (b) (Continued)

63 INE148108017 26-Mar-12 26-Mar-18 1,250,000,000
64 INE148I07EY1 20-Jun-16 20-Jun-18 250,000,000
65 INE148107EY1 20-Jun-16 20-Jun-18 750,000,000

Total

67,614,332,500




Details of Due date of Repayment of Principal of Non Convertible
Debentures from 1st April 2018 to 30th September 2018- Annexure -1

(c)

S.No. |ISIN No. Date of Issue I\El):ttjrﬁ; FXri:ngnT
1 |INE148107993 21-Oct-14 20-Apr-18 150,000,000
2 |INE148107AX1 30-Dec-14 27-Apr-18 40,000,000
3 |INE148107BC3 03-Feb-15 19-Jul-18 750,000,000
4 |INE148I07BF6 09-Mar-15 01-Aug-18 450,000,000
5 |INE148107BJ8 09-Mar-15 09-Sep-18 400,000,000
6 |INE148I07BM2 19-Mar-15 25-Apr-18 240,000,000
7 |INE148107BR1 30-Mar-15 04-Apr-18 200,000,000
8 |INE148107CMO 26-Jun-15 26-Jun-18 1,000,000,000
9 |INE148107CV1 20-Jul-15 25-Jul-18 160,000,000
10 |[INE148I07DA3 20-Aug-15 20-Aug-18 250,000,000
11 |INE148107DC9 27-Aug-15 27-Aug-18 600,000,000
12 |INE148I107DD7 31-Aug-15 31-Aug-18 200,000,000
13 |INE148I07EC7 23-Mar-16 12-Sep-18 2,250,000,000
14 |INE148I07EY1 20-Jun-16 20-Jun-18 1,000,000,000
15 |INE148I07FA8 28-Jun-16 28-Jun-18 400,000,000
16 |INE148107FB6 30-Jun-16 13-Jun-18 700,000,000
17 |INE148I07FCA4 30-Jun-16 16-Aug-18 700,000,000
18 |INE148I07Fi1 18-Jul-16 18-Jul-18 2,000,000,000
19 |INE148I07FL5 09-Aug-16 09-Aug-18 6,500,000,000
20 |INE148I07FM3 | "09-Aug-16 09-Aug-18 1,750,000,000
21 |INE148I07FP6 11-Aug-16 10-Aug-18 7,700,000,000
22 |INE148I07FQ4 11-Aug-16 10-Aug-18 1,250,000,000
23 |INE148lI07FW2 02-Sep-16 31-Aug-18 60,000,000
24 |INE148107GQ2 15-Mar-17 15-Jun-18 500,000,000
25 |[INE148107GV2 17-Mar-17 15-Jun-18 500,000,000
26 |[INE148I107HD8 31-Mar-17 29-Jun-18 250,000,000




Details of Due date of Repayment of Principal of Non Convertible
Debentures from 1st April 2018 to 30th September 2018- Annexure -1

(c) (Continued)

S.No. [ISIN No. Date of Issue | D2ve Of Principal
Maturity Amount

27 |[INE148I07HS6 25-Jul-17 24-Aug-18 3,250,000,000

28 |INE148I07HL1 20-Apr-17 21-Jun-18 6,500,000,000
Total 39,750,000,000

o e,
/% \0ANCe N




Details of Due date of Payment of Interest on Non Convertible Debentures from 1st
April 2018 to 30th September 2018- Annexure -1 (d)

S.No. [ISIN No. Date of | Dateof | 5. ool Amount| Due Date of
Issue Maturity Interest

1[INE894F07360| 27-Feb-12| 27-Feb-22 5,000,000,000 7-Sep-18
2|INE894F07550( 28-Jun-12| 28-Jun-22 8,000,000,000 28-Jun-18
3|INE894F07543 06-Jul-12 06-Jul-22 200,000,000 6-Jul-18
4|INE148107357 29-Aug-13| 29-Aug-23| 10,000,000,000 29-Aug-18
5|INE148107639 05-Jun-14|  05-Jun-24 250,000,000 5-Jun-18
6|INE148107746 30-Jun-14|  30-Jun-24 250,000,000 30-Jun-18
7|INE148107894 29-Sep-14| 29-Sep-19 950,000,000 29-Sep-18
8|INE148107993 21-Oct-14|  20-Apr-18 150,000,000 20-Apr-18
9|INE148/107AX1 30-Dec-14|  27-Apr-18 40,000,000 27-Apr-18
i 10|INE148I07BC3| 03-Feb-15 19-Jul-18 750,000,000 19-Jul-18
11/INE148I07BF6 09-Mar-15| 01-Aug-18 450,000,000 1-Aug-18
12|INE148107BJ8 09-Mar-15| 09-Sep-18 400,000,000 9-Sep-18
13|INE148107BM2|  19-Mar-15|  25-Apr-18 240,000,000 25-Apr-18
14|INE148[07BR1 30-Mar-15| 04-Apr-18 200,000,000 4-Apr-18
15|INE148I07BV3 | 19-May-15| 19-May-25 250,000,000 19-May-18
16|INE148107CC1 11-Jun-15|  11-Jun-20 500,000,000 11-Jun-18
17|INE148/07CN8| 26-Jun-15| 26-Jun-25| 10,000,000,000 26-Jun-18
18|INE148107CMO|  26-Jun-15| 26-Jun-18 1,000,000,000 26-Jun-18
19|INE148107CV1 20-Jul-15 25-Jul-18 160,000,000 25-Jul-18
20|INE148107CX7 | 07-Aug-15| 07-Aug-20 150,000,000 7-Aug-18
21|/INE148107CZ2 | 13-Aug-15| 13-Aug-20 150,000,000 13-Aug-18
22|INE148l107DA3| 20-Aug-15| 20-Aug-18 250,000,000 20-Aug-18
23|INE148107DC9| 27-Aug-15| 27-Aug-18 600,000,000 27-Aug-18
24|INE148107DD7| 31-Aug-15| 31-Aug-18 200,000,000 31-Aug-18
25|INE148I07DE5| 04-Sep-15| 04-Sep-20| 10,000,000,000 4-Sep-18
26(INE148I07DF2 | 18-Sep-15| 18-Sep-20 4,250,000,000 18-Sep-18
27|INE148I07EC7 | 23-Mar-16| 12-Sep-18 2,250,000,000 12-Sep-18




Details of Due date of Payment of Interest on Non Convertible Debentures from 1st
April 2018 to 30th September 2018- Annexure -1 {d) (Continued)

S.No. [ISIN No. Date of | Dateof | oo .ol Amount| Due Dateof
Issue Maturity Interest
28(INE148107EJ2 31-Dec-24| 31-Dec-09 250,000,000 12-Apr-18
29(INE148107EKO 19-Jul-18|  15-Jun-03 250,000,000 12-Apr-18
30|INE148I07EL8 01-Aug-18| 25-May-03 350,000,000 12-Apr-18
31|INE148I07EM6| 09-Sep-18 03-Jul-03 2,070,000,000 30-Apr-18
32|INE148107EN4 25-Apr-18|  06-Feb-03 250,000,000 10-May-18
33|INE148I07EO2| 27-Mar-20| 31-Dec-04 250,000,000 10-May-18
34|INE148I07EP9 04-Apr-18|  05-Jan-03 250,000,000 23-May-18
~ 35/INE148I07ES3 | 19-May-25| 31-Dec-08 250,000,000 30-May-18
36/INE148I07EU9 | 08-Nov-18|  08-Jun-03 100,000,000 1-Jun-18
37|INE148I07EV7 | 22-Nov-18|  22-Jun-03 150,000,000 7-Jun-18
B 38|INE148I07EWS5|  11-Jun-20| 31-Dec-04 250,000,000 7-Jun-18
39|INE148I107EY1 26-Jun-25| 31-Dec-09 1,000,000,000 20-Jun-18
40(INE148I07EZ8 26-Jun-18| 31-Dec-02 500,000,000 23-Jun-18
41[INE148I07FA8 13-Dec-18|  16-Jun-03 400,000,000 28-Jun-18
42|INE148I07FB6 14-Jan-19 01-Jul-03 700,000,000 13-Jun-18
43|INE148107FC4 25-Jul-18| 05-Jan-03 700,000,000 30-Jun-18
44|INE148I07FD2 | 07-Aug-20| 31-Dec-04 100,000,000 30-Jun-18
45|INE148I07FEQ 13-Aug-20{ 31-Dec-04 2,850,000,000 30-Jun-18
46|INE148I07FF7 20-Aug-18| 31-Dec-02 750,000,000 30-Jun-18
47(INE148I07FG5| 27-Aug-18| 31-Dec-02 2,000,000,000 30-Jun-18
48|INE148107F11 31-Aug-18| 31-Dec-02 2,000,000,000 18-Jul-18
49/INE148107FJ9 04-Sep-20| 31-Dec-04 250,000,000 23-Jul-18
50|INE148107FL5 18-Sep-20| 31-Dec-04 6,500,000,000 9-Aug-18
51(INE148|07FM3| 27-Dec-18| 20-Feb-03 1,750,000,000 9-Aug-18
52{INE148I07FN1 20-Nov-20| 31-Dec-04 550,000,000 9-Aug-18
53|INE148I07FP6 | 20-Nov-22| 31-Dec-06 7,700,000,000 10-Aug-18
54|INE148l07FQ4 | 20-Nov-25| 31-Dec-09 1,250,000,000 10-Aug-18
55/INE148I07FR2 | 30-Dec-20| 31-Dec-04 59,000,000 10-Aug-18




Details of Due date of Payment of Interest on Non Convertible Debentures from 1st

April 2018 to 30th September 2018- Annexure -1 (d

) (Continued)

S.No. [ISIN No. [fii‘i,f:f IVEI):ttsr:;:/ Principal Amount D‘:r‘:tg:‘::t“
56|INE148107FS0 | 11-Aug-16|  11-Aug-21 100,000,000 10-Aug-18
57|INE148I107FT8 |  16-Aug-16| 16-Aug-21|  5,250,000,000 16-Aug-18
58|INE148107FUS | 22-Aug-16| 22-Aug-19|  30,250,000,000 22-Aug-18
59|INE148I07FV4 |  23-Aug-16| 23-Aug-21|  1,350,000,000 23-Aug-18
60/INE148107FW2|  02-Sep-16|  31-Aug-18 60,000,000 31-Aug-18
61|INE148107FX0 | 02-Sep-16| 02-Mar-20|  1,000,000,000 31-Aug-18
62|INE148107GQ2|  15-Mar-17|  15-Jun-18 500,000,000 15-Jun-18
63|INE148107GV2|  17-Mar-17|  15-Jun-18 500,000,000 15-Jun-18
64|INE148107GX8|  22-Mar-17| 22-Mar-22|  1,600,000,000 21-Sep-18
65/INE148107HD8 |  31-Mar-17|  29-Jun-18 250,000,000 29-Jun-18
66|INE148107THF3 | 06-Apr-17|  06-Apr-22|  10,000,000,000 6-Apr-18
67/INE148107HK3 | 20-Apr-17|  20-Apr-20 300,000,000 20-Apr-18
68| INE148107THOS  21-Apr-17|  19-Sep-19 250,000,000 21-Apr-18
69|INE148107HR8|  15-Jun-17|  14-Jun-19 250,000,000 15-Jun-18
70/INE148107HQ0|  16-Jun-17|  17-Jun-19]  11,000,000,000 18-Jun-18
71|INE148107HS6 | 25-Jul-17| 24-Aug-18]  3,250,000,000 24-Aug-18
72|INE148I107HT4 | 25-Ju-17|  25-Jul-19 600,000,000 25-Jul-18
73|INE148107HU2|  25-Jul-17|  24-Jul-20]  3,650,000,000 25.Jul-18
74/INE148107HVO | 25-Jul-17|  25-Jul-22]  1,000,000,000 25-Jul-18
75/INE148107HY4 | 12-Sep-17| 12-Sep-19]  1,250,000,000 12-Sep-18
76/INE148107HZ1 | 22-Sep-17| 20-Sep-19]  5,000,000,000 21-Sep-18
77/INE1481071A2 | 22-Sep-17| 22-Sep-20|  15,000,000,000 21-Sep-18
78|INE148I07IE4 | 27-Dec-17| 30-Aug-19]  2,000,000,000 30-Aug-18
79|INE148107IH7 | 27-Dec-17| 06-Apr-21|  1,250,000,000 6-Apr-18
80|INE148107IH7 | 29-Dec-17| 06-Apr-21|  1,500,000,000 6-Apr-18
81|INE148107IL9 | 29-Dec-17|  09-Jul-21|  3,400,000,000 9-Jul-18
82|INE148107IV8 | 23-Mar-18| 22-Jun-21|  3,000,000,000 22-Jun-18
83/INE148107GJ7 | 26-Sep-16| 26-Sep-26 136,946,000 26-Apr-18
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Details of Due date of Payment of Interest on Non Convertible Debentures from 1st
April 2018 to 30th September 2018- Annexure -1 (d) (Continued)

S.No. |ISIN No. E::;Z:f nﬁ)::jrﬁ; Principal Amount D‘:;Ef:;“
84/INE148108231 | 26-Sep-16| 26-Sep-26 24,171,000 26-Apr-18
85/INE148107GJ7 | 26-Sep-16| 26-Sep-26 136,946,000 26-May-18
86|INE148108231 | 26-Sep-16| 26-Sep-26 24,171,000 26-May-18
87|INE148107GJ7 | 26-Sep-16| 26-Sep-26 136,946,000 26-Jun-18
88/INE148108231 | 26-Sep-16| 26-Sep-26 24,171,000 26-Jun-18
89|INE148107GJ7 | 26-Sep-16| 26-Sep-26 136,946,000 26-Jul-18
90/INE148108231 | 26-Sep-16| 26-Sep-26 24,171,000 26-Jul-18
91|INE148107GJ7 | 26-Sep-16| 26-Sep-26 136,946,000 26-Aug-18
92|INE148108231 | 26-Sep-16| 26-Sep-26 24,171,000 26-Aug-18
93/INE148107GJ7 | 26-Sep-16| 26-Sep-26 136,946,000 26-Sep-18
94/INE148108231 | 26-Sep-16| 26-Sep-26 24,171,000 26-Sep-18
95/INE148107FY8 | 26-Sep-16| 26-Sep-19 267,128,000 26-Sep-18
96|INE148I07FZ5 | 26-Sep-16| 26-Sep-19|  5,619,200,000 26-Sep-18
97|INE148107GA6| 26-Sep-16| 26-Sep-19 653,152,000 26-Sep-18
08|INE148107GE8| 26-Sep-16| 26-Sep-21|  33,896,263,000 26-Sep-18
99|INE148107GF5 | 26-Sep-16| 26-Sep-21|  13,112,298,000 26-Sep-18

100|INE148107GK5 | 26-Sep-16| 26-Sep-26|  9,907,552,000 26-Sep-18
101|INE148107GL3 |  26-Sep-16| 26/09/2026 |  4,044,991,000 26-Sep-18
102|INE148108249 | 26-Sep-16| 26-Sep-26 1,500,000 26-Sep-18
103|INE148108256 | 26-Sep-16| 26-Sep-26|  1,953,479,000 26-Sep-18
104|INE894F08095|  28-Jun-12| 28-Jun-22|  1,000,000,000 28-Jun-18
105|INE894F08087|  05-Jun-12| 05-Jun-27|  1,100,300,000 5-Jun-18
106|INE894F08079|  05-Jun-12|  05-Jun-22 150,000,000 5-Jun-18
107|INE894F08111|  30-Jun-12|  30-Jun-27 496,500,000 30-Jun-18
108|INE894F08103|  28-Jun-12| 28-Jun-27|  1,000,000,000 28-Jun-18
100|INE148108116 | 23-May-13| 23-May-23 200,000,000 23-May-18
110|INE148108124 |  03-Jun-13|  03-Jun-23 250,000,000 3-Jun-18
111|INE148108124 |  03-Jun-13]  03-Jun-23|  1,000,000,000 3-Jun-18
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Details of Due date of Payment of Interest on Non Convertible Debentures from 1st
April 2018 to 30th September 2018- Annexure -1 (d) (Continued)

S.No. |ISIN No. D.::;:f “?:ttjrﬁ; Principal Amount D‘:stgf;:t“
112|INE148108132 |  23-Sep-13| 23-Sep-23 250,000,000 23-Sep-18
113| INE148108140|  27-Sep-13| 27-Sep-23 250,000,000 27-Sep-18
114|INE148108173 | 17-Jul-14|  17-Jul-24 100,000,000 17-Jul-18
115|INE148108199 | 21-Ju15|  21-Jul-25 81,500,000 21-Jul-18
116|INE148108207 | 03-Aug-15| 03-Aug25|  1,650,000,000 3-Aug-18
117|INE148108215 |  29-Jun-16| 29-Jun-26|  6,097,000,000 29-Jun-18
118|INE148108298 | 08-Sep-17| 08-Sep-27 150,000,000 10-Sep-18
119/INE148108280 | 08-Sep-17| 06-Sep-24|  1,000,000,000 8-Sep-18
120|INE148108298 | 08-Sep-17| 08-Sep27|  8,850,000,000 10-Sep-18

15-Sep-16|  15-Oct-19]  13,300,000,000 15-Sep-18
Total 301,017,565,000




TDBI Trusteeshlp Services Ltd M IDBI trust

CIN : UBS991MH001G0T131154 ele

No.737¥ITSL/OPR/201 7-10/CL/DED/TIE
Deceimber 13, 2017

Indinbulls Jouslag Finance Lim(ted,
{7tk Floar, Indinbulls Finanes Center,
Senapati Rapat Marg, Elphinstons Rosd,
Mumbui - 400013,

This has reference to ourdiscustion regarding the sppointment of DB Trustecship Services Lid, {ITSL}es
Debenture Trusteo fof the Company's proposed fssue Secured, Listed; Rated, Non-Converilble Redeemable
chcmgm. ("NCDs") of INR 24,000 Crores (Pﬁv_atg Plabérhmt_) for 1enure upto 10 yeurs. n this

egrecing the conditions o oul below:

t. Tho Company sgrees-and underiakes o creals the securities, wherever applicable; over such-of fts

Immovable and maveable properiies and on such terms and conditions 83 8greed by the Débenture

opproved by the Debonture Trustee, within o perlod &5 apreed by us i the tnformsilon Memoeandim

or Disclosure Document In sny case fiol excceding 3 mosths from the date of allotment.

2. The Company agrees & underinkes 1o pay to Lhe Debenture Trisiees so long-as they hold the offtce of
tho Debenture Trustee, rulncrution &5 stated - above for their servioes s Debenturo Tewitée in
additfon to all legal, traveling and other costs, chazges and experues which the Debenury Trisiee of
thelr efficers, employess ot mgents may [ncyr in refation'to extoution of the Tragt Deed mnd W) other
Bocuments nfTecting the Security 61l (he monies in respoct of the Debentures have been fully-pald-ofy
and the requisite formalities for satlsfactlon of charga [ti o)l respects, have been complied with.

3. The Company agrees & underiakes 10 comply with, wherever applicable, the peovisions of SER)
{Dobenture Trustecs) Regulations, 1993, SEBI (lssus and Listing ‘6f Debt Sccuritles) Regulations;
2008, SEB1 Cirgular No, SEBUIMI/DOF-1/Bond/2009/1 105 dated | 10522009 on Stmplified Listing
Agreement for Debt Securiiies read with the SEB] Circular No. SEBVIMOD/DOF-1/BOND(Clr-5/2009
dated the 26th November, 2009, ihe Companles Act, 1956 and ohor applicable provisléns as pmendid

from time to time and agress to fumish (o Thstens such Inforsminiton’In terms of the:ssme o regulic
basis.

We aro also agroesbis for Inclusion of our name &% frustecs in the Company’s offer document/diselogure
document/ listing spplication/any other document (o be filed -with the Stock Exchange(s) or any other
autherity 0¢ required.
Yours Faithfully,

For IDBI Trusieeship Services Limited : Fot ladiabulls Howslog Finsuce Limiyd,

Dt %ﬁ‘,‘) (
Av Signatory Avthiorised Sigantd

lugd;ommmammg,mm 17, R. Kamani Marg, Balard Estate, Murmbai - 400 001,
Tel. : 022-4080 7000 » Fax : 022-6531 1776 * Emall : Msl@idtmrustre.com = response@idbitrustes.com

Webslte : mw.ldbftrustae.cqm



ICRA ICRA Limited

CONFIDENTIAL
Ref:2018-19/MUMR/0224

May 4, 2018

Mr. Ashwini Kumar Hooda

Deputy MD

Indiabulls Housing Finance Limited

Indiabulls House, 17t Floor, Tower 1,

Indiabulls Finance Centre, SB Marg, Elphinstone Road,
Mumbai 400 013

Dear Sir,

Re: ICRA rating for Rs. 5,000 crore Subordinated Debt Programme of Indiabulls Housing Finance Limited

Please refer to your request dated May 03, 2018 for revalidating the rating letter issued for the captioned programme.

We confim that the [ICRAJAAA (pronounced as ICRA triple A) rating assigned to your captioned programme and last
communicated to you vide our letter dated August 28, 2017 stands. Instruments with this rating are considered to have the

highest degree of safety regarding timely servicing of financial obligations. Such instruments carry lowest credit risk.

The other terms and conditions for the credit rating of the aforementioned instrument shall remain the same as
communicated vide our letter Ref: 2017-18/MUM/0716 (August 28, 2017).

We look forward to further strengthening our existing relationship and assure you of our best services.
With kind regards,

Yours sincerely,
For ICRA Limited

(ARTHIK Sﬁ.NWASAN AMLAN JYOTI BADU

Senior Vice President Analyst

karthiks@icraindia.com amlan.badu@icraindia.com
Electric Mansion, 3“ Floor Tel. : +91.22.61693300 Website :www.icra.in
Appasaheb Marathe Marg CIN : L74999DL1991PLC042749 Email  :info@icraindia.com
Prabhadevi, Mumbai-400025 Helpdesk : +91.124.3341580

Registered Office : 1105, Kailash Building, 11" Floor, 26 Kasturba Gandhi Marg, New Delhi - 110001, Tel. : +91.11.23357940-45

RATING * RESEARCH ¢ INFORMATION



ICRA ICRA Limited

CONFIDENTIAL

Ref: 2018-19/MUMR/0223
May 04, 2018
Mr. Ashwini Kumar Hooda
Deputy MD
indiabulls Housing Finance Limited
Indiabulls House, 17 Floor, Tower 1,
Indiabulls Finance Centre, SB Marg, Elphinstone Road,
Mumbai 400 013

Dear Sir,
Re: ICRA rating for Rs. 45,200 crore Non-Convertible Debenture Programme of Indiabulls Housing Finance Limited

Please refer to your request dated May 03, 2018 for revalidating the rating letter issued for the captioned programme.

We confirm that the [ICRA]JAAA (pronounced as ICRA triple A) rating assigned to your captioned programme and last
communicated to you vide our letters dated June 05, 2017, June 06, 2017 and August 28, 2017 stand. Instruments with [ICRA]
AAA rating indicate highest degree of safety regarding timely servicing of financial obligations. Such instruments carry lowest
credit risk.

The other terms and conditions for the credit rating of the aforementioned instrument shall remain the same as communicated
vide our letters Ref 2017-18/MUM/0282 dated June 05, 2017, Ref No: 2017-18/MUM/0290 dated June 06, 2017 and Ref:
2017-18/MUM/0715 dated August 28, 2017.

We look forward to further strengthening our existing relationship and assure you of our best services.

With kind regards,
Yours sincerely,
For ICRA Limited

RTHIK SRINIVASAN AMLANJYOTI BADU

Senior Vice President Analyst

karthiks@icraindia.com amlan.badu@icraindia.com
Electric Mansion, 3° Floor Tel. : +91.22.61693300 Website :www.icra.in
Appasaheb Marathe Marg CIN : 1L74999DL1991PLC042749 Email  :info@icraindia.com
Prabhadevi, Mumbai-400025 Helpdesk : +91.124.3341580

Registered Office : 1105, Kailash Building, 11" Fioor, 26 Kasturba Gandhi Marg, New Delhi - 110001. Tel. : +91.11.23357940-45

RATING * RESEARCH « INFORMATION



Ratings CRISIL

CONFIDENTIAL
IDHFL/196290/SD/032118/3 An S&P Global Company
May 7, 2018

Mr. Gagan Banga

Chief Executive Officer

Indiabulls Housing Finance Limited
Indiabulls Housing Finance Centre,
Tower 1, 17" floor, Elphinstone Mills
Senapati Bapat Marg

Mumbai — 400 013

Mr. Gagan Banga,
Re: CRISIL Rating on the Rs.2500 Crore Subordinated debt of Indiabulls Housing Finance Limited

All ratings assigned by CRISIL are kept under continuous surveillance and review.
Please refer to our rating letter dated March 26, 2018 bearing Ref. no: IDHFL/196290/SD/032118/2

Please find in the table below the rating outstanding for your company.

S.No. | Instrument Rated Amount (Rs. in Crore) Rating Outstanding
1 Subordinated debt 2500 CRISIL AAA/Stable

In the event of your company not making the issue within a period of 180 days from the above date, or in the
event of any change in the size or structure of your proposed issue, a fresh letter of revalidation from CRISIL
will be necessary.

As per our Rating Agreement, CRISIL would disseminate the rating along with outlook through its publications
and other media, and keep the rating along with outlook under surveillance for the life of the instrument.
CRISIL reserves the right to withdraw or revise the ratings assigned to the captioned instrument at any time, on
the basis of new information, or unavailability of information or other circumstances, which CRISIL believes,
may have an impact on the rating.

As per the latest SEBI circular (reference number: CIR/IMD/DF/17/2013; dated October 22, 2013) on
centralized database for corporate bonds/debentures, you are required to provide international securities
identification number (ISIN; along with the reference number and the date of the rating letter) of all
bond/debenture issuances made against this rating letter to us. The circular also requires you to share this
information with us within 2 days after the allotment of the ISIN. We request you to mail us all the necessary
and relevant information at debtissue@crisil.com. This will enable CRISIL to verify and confirm to the
depositories, including NSDL and CDSL, the ISIN details of debt rated by us, as required by SEBI. Feel free to
contact us for any clarifications you may have at debtissue@crisil.com

Should you require any clarifications, please feel free to get in touch with us.
With warm regards,

Yours sincerely,

o \‘?\.'L-'
Rama Patel Nivedita Shibu
Director - CRISIL Ratings Associate Director - CRISIL Ratings

A CRISIL rating reflects CRISIL's current opinion on the likelihood of timely payment of the obligations under the rated instrument and
does not constitute an audit of the rated entity by CRISIL. CRISIL ratings are based on information provided by the issuer or obtained
by CRISIL from sources it considers reliable. CRISIL does not guarantee the completeness or accuracy of the information on which the
rating is based. A CRISIL rating is not a recommendation to buy, sell, or hold the rated instrument; it does not comment on the market
price or suitability for a particular investor. All CRISIL ratings are under surveillance. Ratings are revised as and when circumstances so
warrant. CRISIL is not responsible for any errors and especially states that it has no financial liability whatsoever to the subscribers /
users / transmitters / distributors of this product. CRISIL Ratings rating criteria are available without charge to the public on the CRISIL
web site, www.crisil.com. For the latest rating information on any instrument of any company rated by CRISIL, please contact Customer
Service Helpdesk at 1800-267-1301.

CRISIL Limited
Corporate Identity Number: L67120MH1987PLC042363

Registered Office: CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai - 400076. Phone: +91 22 3342 3000 | Fax: +91 22 4040 5800
www.crisil.com



Ratings _ CRISIL

CONFIDENTIAL
IDHFL/190323/NCD/111704269/6 An S&P Global Company
May 7, 2018

Mr. Gagan Banga

Chief Executive Officer

Indiabulls Housing Finance Limited
Indiabulls Housing Finance Centre,
Tower 1, 17" floor, Elphinstone Mills
Senapati Bapat Marg

Mumbai — 400 013

Mr. Gagan Banga,

Re: CRISIL Rating on the Non-convertible debentures aggregating Rs.34300 crore of Indiabulls Housing
Finance Limited

All ratings assigned by CRISIL are kept under continuous surveillance and review.

Please find in the table below the ratings outstanding for your company.

S.No. | Instrument Rated Amount (Rs. in Crore) Rating Qutstanding
1 Non-Convertible Debentures 34300 CRISIL AAA/Stable

In the event of your company not making the issue within a period of 180 days from the above date, or in the
event of any change in the size or structure of your proposed issue, a fresh letter of revalidation from CRISIL
will be necessary.

As per our Rating Agreement, CRISIL would disseminate the rating along with outlook through its publications
and other media, and keep the rating along with outlook under surveillance for the life of the instrument.
CRISIL reserves the right to withdraw or revise the ratings assigned to the captioned instrument at any time, on
the basis of new information, or unavailability of information or other circumstances, which CRISIL believes,
may have an impact on the rating.

As per the latest SEBI circular (reference number: CIR/IMD/DF/17/2013; dated October 22, 2013) on
centralized database for corporate bonds/debentures, you are required to provide international securities
identification number (ISIN; along with the reference number and the date of the rating letter) of all
bond/debenture issuances made against this rating letter to us. The circular also requires you to share this
information with us within 2 days after the allotment of the ISIN. We request you to mail us all the necessary
and relevant information at debtissue@crisil.com. This will enable CRISIL to verify and confirm to the
depositories, including NSDL and CDSL, the ISIN details of debt rated by us, as required by SEBI. Feel free to
contact us for any clarifications you may have at debtissue(@crisil.com

Should you require any clarifications, please feel free to get in touch with us.

With warm regards,

Yours sincerely,

‘fa«-—ﬂ @J—ej . :\\H\\”\.‘ B

Rama Patel Nivedita Shibu
Director - CRISIL Ratings Associate Director - CRISIL Ratings

A CRISIL rating reflects CRISIL's current opinion on the likelihood of timely payment of the obligations under the rated instrument and
does not constitute an audit of the rated entity by CRISIL. CRISIL ratings are based on information provided by the issuer or obtained
by CRISIL from sources it considers reliable. CRISIL does not guarantee the completeness or accuracy of the information on which the
rating is based. A CRISIL rating is not a recommendation to buy, sell, or hold the rated instrument; it does not comment on the market
price or suitability for a particular investor. All CRISIL ratings are under surveillance. Ratings are revised as and when circumstances so
warrant. CRISIL is not responsible for any erors and especially states that it has no financial liability whatsoever to the subscribers /
users / transmitters / distributors of this product. CRISIL Ratings rating criteria are available without charge to the public on the CRISIL
web site, www.crisil.com. For the latest rating information on any instrument of any company rated by CRISIL, please contact Customer
Service Helpdesk at 1800-267-1301.

CRISIL Limited
Corporate Identity Number: L67120MH1987PLC042363

Registered Office: CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai - 400076. Phone: +91 22 3342 3000 | Fax: +91 22 4040 5800
www.crisil.com



Indiabulls

HOUSING FINANCE
CIN: L65922DL2005PLC136029

Application No: Date:  May 2018

The Company Secretary/Compliance Officer

INDIABULLS HOUSING FINANCE LIMITED

M-62 & 63, First Floor, Connaught Place,

New Delhi - 110 001 Phone 011-30252900; Fax 011-30252901
Compliance Officer: Mr. Amit Jain; E-mail: ajain@indiabulls.com

Dear Sirs,

Having read and understood the contents of the Shelf Disclosure Document dated 22nd December 2017 as
well as the Term Sheet K-014 dated 25th May 2018, we apply for allotment of the Debentures to us. The
amount payable on application as shown below is remitted herewith. On allotment, please place our
name(s) on the Register of Debenture holder(s). We bind ourselves to the terms and conditions as
contained in the Shelf Disclosure Documentas well as the Term Sheet K-014.

(Please read carefully the instructions on the next page before filling this form)

(367 Days-8.68% p.a. (1st Coupon Payment on 28th May 2018 and Payable At Maturity) -Secured
Redeemable Non-Convertible Debentures)

No. of Debentures No. in Figures No. in Words
Applied

Option:

Total Amount (Rs) in
figures:

Total Amount (Rs) in
words:

Cheque/Demand Draft/RTGS | Date Drawn on Bank
Details

Applicant’s Name & Address in full (please use capital letters)

Pin Code:
Telephone: Fax: Email:
Contact Person Mobile No. Email
Sign: Seal:


mailto:ajain@indiabulls.com

indiabulls

HOUSING FINANCE
CIN: L65922DL2005PLC136029

Status: Banking Company ( ) Insurance Company ( ) Others () - please specify

Name of Authorised Signatory Designation Signature

Details of Bank Account of Applicant

Bank Name & Branch

Nature of Account

Account No.:

IFSC/NEFT Code

Depository Details of Applicant

DP Name

DPID Client ID

(*) We understand that in case of allotment of debentures to us/our Beneficiary Account as mentioned
above would be credited to the extent of debentures allotted.

PAN / GIR No. of the | IT Circle/Ward/District () Not Allotted
applicant
Tax Deduction Status ( ) Fully | () Tax to be deducted at Source ()Yes | ( )No
Exempt
Sign
Seal

----------------------------------------------------- (Tear here) -----=-=-mcmmmm e

ACKNOWLEDGEMENT SLIP
Application No: Date: __ May 2018
Received From
Rs. /- By cheque /Demand Draft / RTGS No drawn on

towards  application for

Debentures. (Cheques /Demand Drafts are subject to realization)

For all further correspondence please contact: INDIABULLS HOUSING FINANCE LIMITED
M-62 & 63,, 1st Floor, 15tFloor, Connaught Place,
New Delhi - 110 001 Phone 011-30252900; Fax 011-30252901

Compliance Officer: Mr.Amit Jain; E-mail: ajain@indiabulls.com



mailto:ajain@indiabulls.com

indiabulls

HOUSING FINANCE
CIN: L65922DL2005PLC136029

10.

11.

INSTRUCTIONS
You must complete application in full in BLOCK LETTERS IN ENGLISH.
Your Signatures should be made in English or in any of the Indian languages.

Application forms duly completed in all respects, together with Cheques/Pay Order/Demand Draft,
must be lodged at the Indiabulls Housing Finance Limited’s registered office.

The transfer Cheque(s) should be drawn in favour of "Indiabulls Housing Finance Limited" and
payable at Mumbai.

Outstation cheques, cash, money orders, postal orders and stock invest will NOT be accepted.

As a matter of precaution against possible fraudulent encashment of interest warrants due to
loss/misplacement, you are requested to mention the full particulars of the bank account, as specified
in the application form.

Interest warrants will then be made out in favour of the bank for credit to your account. In case the
full particulars are not given, cheques will be issued in the name of the applicant at their own risk.

Indiabulls Housing Finance Limited in the “Acknowledgement Slip” appearing below the Application
Form will acknowledge receipt of applications. No separate receipt will be issued.

You should mention your Permanent Account Number or the GIR number allotted under Income-Tax
Act, 1961 and the Income-Tax Circle/Ward/District. In case where neither the PAN nor GIR number
has been allotted, the fact of non-allotment should be mentioned in the application form in the space
provided.

The application would be accepted as per the terms of the issue outlined in the Shelf Disclosure
Document and the Term Sheet K-014.

Documents to be provided by investors

e Investors need to submit the following documentation, along with the application form, as
applicable:

e Memorandum and Articles of Association/ Documents Governing Constitution;
e Resolution authorizing investment;
o C(Certified True Copy of the Power of Attorney;

e Form 15 AA for investors seeking exemption from Tax deduction at source from interest on the
application money;

e Specimen signatures of the authorised signatories duly certified by an appropriate authority;
o SEBI Registration Certificate (for Mutual Funds);
e PAN to be submitted.





