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GENERAL DISCLAIMER 

Strictly Private &. ConfidentJal 

This private placement Information Memorandum / Disclosure Document I Private Pl~cernent 
Off,'r Latt~r (hereInafter re C:'rred to a~ rile "Offer I~elterh / "llIforrna([uI1 Memorandum" / 
"Dlsdosute Dc>cumen ') ~"np,ith r a pt'ospectus nor a st<ltt!.Ine.nt in lie.u ofpro~pectU5. The Issue of 
st'cured, rated. redeemabl Ii n-l'onvertible debentures (hereinafter refe TC!d to as "Debentures") 
l be isstled will be IisteLlln the WDM segment oflhe HSE or NSf:. 

Apart flvom this Irlforrndthm Memorandum. no offer (.\ocument or prospectlls has been prepared 
In connet:ti()I\ with the offering !)f thfs isslIe or in relation to the Issuer no!' is such a prospectus 
req\lired to be regi:;tered under the applicable laws, AccordIngly, this infonnation Memo!~ndum 
has neither been delivered for registl-dtiol1 nor i~ it intended to be registered, This Information 
Memofilllrl urn has been prer>~r8d to provide general iuformatlon about' tht> Issuer to potential 
illvestors to whom it is addressed and who tJm willing and eligible to subscl'ibe to the debentLlreS, 
This Information Memorandum df)~s not purport to Gontain all the information that ilny potential 
investor rna>' roqulre, Neither this Information Mt!m()r~ndllm nor <lny ()the .. information supplied 
in tonnectjon with the debentures is intemled to provide the hasls of ~ny credit or other 
evaluation and any r~cipiellt ofthi:; Infm'Il1ation MemoralldunJ shouJd not t:~).nsidel· such receipt a 
recommendation to purchase any debe.ntures. BaL'h investor contemplating tfle pun:rhase- of any 
debentures should make its Own independent Investigation or the financial condition and affaits 
of tilt:! hsuel', and lts own appraisal of the creditworthiness of the Issuer. Potential Investors 
should consult their own finalltial. legal, tax and (~ther professimial advisor'S ilS 1.0 rhe risl{S and 
investment ronsi(lerallolis arising fl'om an investment in the debentures and SIHIUld p{)sse~s the 
appropriate res()urces to analyse SUdl Investment <lnd the suit"dbility of sucn investmenl' to such 
investor's paltlcular cll'l:utnstances, Il Is the responsibility of potential investors to also ensure 
that they will se!l these d~bentul'Hs in strict accorc\anr.:e. with (his Information Memorandl.lmand 
other applicable laws, so tnat the sail'! does l\ot constitute an offer to the public wlthln the 
meaning of the Comp<H1ies Act, 1956 ICompanies Act 2Q13. The Issuet' havirtg made all 
reasonable Inquttle~, acc~pts r-esponsibiJity for and confirms that the information contail1ed in 
this private placement lnfQrmation Memorandum is m.l~ and correct Itl all mateda! aspects and ts 
not misleading in any material respet:t, th~t tht) opinions and intentjons expressed herein are 
hone~tly held and that there are no other facts, the omission of which tl1i:\l<e this document as a 
whole or uny of such information or the expression of any such opinions or intentions misleading 
in any matel1al respect. No person bas been authorized to give any information or to make any 
represent,ltiorl nut contained or incorporated by reference [II lhi::; Information Memorandum or 
in any material made available by the Issuer to any potential LllVestor pursu~nt hereto and. if 
given or made, such intbrrnatioll or representation must not be felled upon as having been 
author"iwd by the issuel'_ rhe arranger has not independently verlfled the wnt:ents of this 
Information Memo('"<\ndum. Act:ordingly, no l'epreselltatioll, warranty 0[' lIndertakihg (express or 
implied) is mad~ and 00 responsibility is accepted by the an'<lng~r or any of' their officers as to the 
adequacy, completeM!>:,} ()r reasonableness of the informatioll contained herein or of any fllrther 
lnfurmi;itioll, statement, notice, opinion, memoralldum, expression or fnreeast made or supplied at 
any time in relatjon thel-eto. The content .. of this Information Memorandum are Intended to be 
used only llY those investors- to whom it Is distributed. It is not lntended for distribution to any 
other person ;"llld should not be reproduced by tile I'ecir)lem, The person to whom a copy of this 
Infol'mation Memorandum is sent is alone entitled to apply for thl' dt!bentures. No invitarion is 
being made to allY persons other than those to whom application forms along with this 
Information Memorandum have been sent. Any a.pplication by a person to whom the Information 
Memorandum and/or' the application form bas not heen 1)ent by the Issuer shall be rejected 
without asslgnlng any reasor ' All investors ;Ire required to (:omply with tlw rehivililt 
rcg\11C\tions/guidelln~s applicahle to tlleln For investtr\~ In this i5SU~. It is the responsibility of the 
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eligible investors to havE.I obtaine.d all consents, approvals or authorizations required by them w 
partjcipate in th~ is.'>lJe. The Iler<;OIl who is in r"€ceipt of this Information Memorandum shall 
maintain utmost COl1rrdet1li~llity regarding the contents of this l.ufllrmation Mcmot'antlum and 
shall not reproducl' or distrihute in who.le or in rart or make any announcement in puhlic or to a 
rhird party regarding it~ cDntents, without [he prior wrillen consent ofrhe Issuer. EaGh person 
r(:!ceiving this Information Memorandum ackn(lwl~dges thl.lt such pt!r~on has be~n afforded an 
/)pportullity to request and to review and has received all qdditiotl~1 lnfonnal1O/l considered by 
thal person to be necl!!s~ary to vel'ify the accuracy of 01- to sllppl~ment the information herein and 
has not relie" on any intermedfal)' that may be associated with issuanG~ of the InstrUment In 
tonnection with its inwstigation of the accuracy Qf such information or it" inv~stment tiecisic)n, 
The Issuer does nut uodertake to update the Information MemoraJldum to retlect subsequl!!nt 
t!venrs after the date qf the Information Mem()randuIll and thus it should not be relied upon with 
,.esp~ct to snch sullseqw~nt events wlthollt fJrst confll'mlng its accuracy with the 15suer. 1'hi~ 
Informatioll Memoranciuo'l dot:!s lU}t constitute., nor may It he us~ti fur lJr in connection With, an 
otler 01' solidtatioll by anyone ;n any jllrisdictJoll ill which such offer or90licitatil)fl is not 
aUlhorized or to any pnl'son to whom it i . .:; unlawFul to make suc.;h an oCfer or solicitation. No action 
IS b~ing taken to rermit an offering of the debentur~~ ()I" the di~tributinn ()f this lntiwmation 
MemorandUlI1 in <lily jurisdiction where stich ~cti()n is requi red. The distribution of this 
Information Memorandum and the offering and sale ot' the debentUl'es may be restricted by law ill 
cert.ilin jUl·fsdlctions. Pltrsot\s into whose possession this InformatIon Memorandum comes are 
required to inform themi.elw~ about and to obseTV~ any such rt .. .ostrictions, 

DISCI/AlMER OF THE ARRt\NGi;R 

The Issuer hal; prepared this lnformation based on the terms set out hel'eill and the [ssuer is 
solely responsible for Its contents and :;uch jnrorm,ll'ion has not bc~rt independently verified hy 
the Arranger. The Arranger hilS neithel- scrlltinized/ vetted nor' h .... s it dOllt! any due-diligence fot' 
\lI:'1'i ficatJotl of !he contents of this Disclosure DOCllment It is to be disUnctly understood that It 
slwuld not in any way be deemed or constI'ued that tIle document has been pre-pared, cleart!.d, 
approved or v~tted by the Arranger; nor does it in any manner warrant, certifY or endorse th~ 
correctness or completeness of arlY of the contents or this dOCufllent; nor does it tClkc 
responsibililY for the rinancial or other soundness of this [ssuer, its promoters. its mal1agement or 
any scheme 01" project of the Company. The Arranger or any of its directors, employees, affiliates 
or repres~lItatives do not accept' any responsibility and/or liability for any loss or dillTlage ariSing 
of whatever nature and extent in mnnection with the use of any of the information cQlltained in 
this. documel1t. 

The investor should carefully J'e~d and retain this I nformatlon Memorandum, However, the 
investor should not to construe the contents of thiS" Information Memorandum as investment, 
lega!, accounting. regul<!tol'y or tax <ldvice, and ~he investor should consult with its own advisors 
as to all legaL accounting. regulatory, tax, finandal and relatetll1lattel'~ concerning an investment 
In the Debenlure~. By acceptlllg this Informlltion Memorandum, you admowledge that (a) the 
AI'I'3nger is not prOVIding advice, (whether in relation to legal, tax or at:counting i$sues or 
otherwise). (b) you lll1derstand that rhere may be legal, tax, accounting and/or other risks 
aSSOciated with the potential transClction. 

This Infonnaoun Memorandum is not intended to be (,md should not be used as) the basis of' any 
cr-edit clllc,lysJs or other evalualion and shOUld not be considered as a I'ecommendation by the 
A!'ral1g~'r '01' by any other persnn who partiL'ipdtes in the I~sue 01' advict' of any sort. It is 
t\t1del'stoud til ,\f each t"eclptent of this It\fol'matiotl MenlornnrlUIll wIll perform its wn 
ind pendent investlgation and credit ilnalysis of the pr po ' d financing al\tt.~h .. ~uSilless, 
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oper<itions, financial contlition, prospect'), creditwolthiness, status. dnd affairs I)f the lssuer. based 
un such infi,rmfltion and independent investtgarlon as it deems relevant or ~pproprlate and 
without relJahce on the Arranger or on this Information MemorandlHn. 

DEFINITIONS AND ABBREVIATIONS 

Unless the context otherwi e indicates or requires, the fQllowing terms shall have the meanings 
given below in th is Disdosure DOCUmt:nL 

Company ReJatedTerms 

~ - 0 loa - --- -~~ --":-, ~"-' 

Boar'd of The Board of Dlr~ctors of the Company. or any CommIttee thereuf. 
Directors/.Ooard 
Directors Dlrcctol'(s) ofthe coml2an~. as m~~ change from time to time. unless s~eci fied 
Memorandum The Memorandum and Articles of Association of the C()mpany. as may be 
and Artii::les all1 end~d fr om tIme to· rime 

Issue Rel-.ted Terms 

'::; - ~-- ~ I ___ 'C~~~_~. ~ ~ . - .. 
Al:t The Companles At:t. 2013 
AppllcaUon The form ill which all tllvesh)r can apply for Sli bscription ro the NCDs 
Form 
Clear--,}nces / Shall mean any permit, pemlis~; ()tl. license. ap[Jroval, (luthuri7..ation, Cotlsellt, 
Con$ent clearance, waiver, no objection certificate'or other authorization of whatever 

nature anti by whan:ver name callt'd whir:h is required t.o be granted by any 
Pet'sOIl Including by any Governmental Authority, lellders, RBt, Ot° any other 
authority und~r any agpUmJble IJilW; 

(onttol As to any Person $haU meail; 

(i) ownership or cQntrol of SH1l (Flfty One Percent) or more of the total 
equity share ca pital or voting capital or the like of the said person, 
whether by har l:!holdlng or contr(.l(;t or otherwise; or 

(ill the:! power or I'igh to, directly or Indirectly 
A. direct or cause the (iirectit)n of the management and policies of such 

Person; or 
B. direct or cause. the direction ()f the polity decisions exercisable by 

that Person: or 
C. appoitlt and I or remove the maiO/'ity of the directors on the bQat'd of 

di rectors of that PersOIl, by virtue of own~t:Ship of vt)ting secul'i tl ' 5 

or partnership interests, by contract Of' otherwise and the terms 
"cuntra II i ngr

• and "controlled" and "Change in Con rol " s hall be 
correspondingly consh'ued. 

C(.lllpon Shall mean the Interest rate of 8.25% (Eight Decimal Poinl Two Five' Percent) 
j)er annum I)aya lll~ ann ua lly on the feu.:e value ofthl! Debc:'nt'Ures 

CRJSIL I Rating CRISIL Limited, a wmpany incorporaled under the provisions of the Ad and 
Agency having its office at Centrdt Avenue, H iranandani Business Park, Powai, 

Mllmbai - 400 076 
j ,.n. 
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Debenture 
Holder 

Depositaries 
(iesJ 

Depositories Act 
Depository 
Participant 
Disclosure 
DOl;lIment 

Shall mean who ar~ the ~ubscribers to I who propose to subscrihe to the 
Debentures. and their Sl~ccessors <HId ~sslgns from time t() time, each of 
wham fulfil the tollowing requirements: 
{i1 P~rSOllS who are registered as such as Benetkial Owners; and 
fill Person~ who are registered Cl!> debeIltLlre holdel's in the Register of 

Debentul'e Hohlersi 
(and SllllU include registered tmnsferees of the Debentures fl'om tilile to time 
with the Company and the Depository] and in the event of any inconsistency 
b6tw~~n sub paragraph (l) and (li) above. sub paragr"ph CO shall prevail: 
A t1~p()sitory registered wil'h the SEBI under the Securities and Exchange 
SQard of InctJa (Depositories and Participant) Regulations, 1996; as ;;lmended 
from time to time. illl:hisea1iebeitlg NSIJL and COSt. 
The Dcpositmies Act, 1996, as amended from timr: to lime 
A depository partjcipant as defined under the Depositories Act, 1996 

This Disclusure Documenllhrollgh which the present Issue is being offered. 

I-=D_P_!D_:--___ :I-D'-:e ...... ~I"_J)O:..;;S~it;.;;;o.;../'y<_..:.__OPartldpant I dentificath)n N umbel' 
Encumbrance Shall mean any lien. equitable luterest. assignm~nt by way of security, 

conditional saJes tol1tract, hypothetaUon, right of other Persons, claim, 
encLlmbrance, titl!:! defect. title retention agreement, voting trust agreement, 
interest, optlon,c,oll1 mitnltll1t, re5triction or limitation of any nature 
whOltsoever. Irl(;llltling restriction on use, voting rights, trOl IlS fer, rect'.ipt of 
income 01' ex.erd'l~ of any other' attrLbute of ownership, right of set-otl. any 
arrangemenr (for tIle puq)ose of, or which has the effect of, grantlrtg 
s(,lcurityj. or any otber· seellrity interest of any kind whatsoever, or any 

r---------------f agreement. whe~er condltlonal or otherwise; to t:/·eate anyoftbe "-..a.lJI~ __ 
Event of Default Shall mean allY of the Events of Default identified in this Disclosun~ 

Document, 
Final 
Datl~ 

Settlement I Shall meall the date on which the Dehentw'es have been redeemed [n fuJI in 
an:onlance witll the terllls of tho Tl<ll1sactlon Documents and the Debenture 
Trusre~ h..-s proVided a written confi rmatiou of the same ttl the Company 
(with a copy marked to the- Debenture Holders). 

Financial 
Indehtedness 

Shall mean indebtedness l<w Or in respect of: 
(i) moneys horrowed; 
(ii') any amount .waned of by "creptance of allY credir facility; 
CUI) any amount rat'5ed pursuant to the L.,suanc~ of <lny nqtes, bonds, 

(Iv) 

(v) 

(vl) 

shares (wl1ether redeemable or otherwise). debentures, loan stock or 
any othet' similar securiti<:!s or instrumen~s; 
the amount of any liability in respect of any lease or hire pl,rchase 
mntract Whlch would. in accordance with generally accepted 
principles of aCCQunling in J nd ia, be treated as a financ~ or ("3 pi~1 
lease; 
receivables sold or discounted (other than <\Ily receivables to the 
exten t that they are sold on a non-recOllrse hasis); 
any amount ratsed Lmder <lny other transaction (including any 
fon'Va~·d sale nt' purchase agreement) having the commercial effect or 
a borrowing; 

(vii) any derivative transactiorl entered into in connection with ~w()te;.tio" 
,"rga i tis!' l)\, benefrt fl"Om fila:! uatloll in rwice (.lntl, wilen r.l1kl.Jbtin~ I·he 
vatue of any derivative tnmsClction, only tlw nJitrlted to market value 

5 \c ,; ' 
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ClAAP 

Govt:;'l'runeMI;::ll 
Authurity 

Law 

Majot'ity 
Debentur(,: 
H ll ld ~r(sl 
Material Adverse 
Effect 

sh~ll be taken into accUlmL}; 
(viii) any counter-indemnity obligation in respect of a guaranteE:. 

(ix) 

[x} 

indemnity, bond. standby or ducumetltary letter of credit or ilny uther 
Instrument issued by a bunk Ol' tlllancial irlstitmion; 
the amount of any liabilit.Y under an advance or deferred purchase 
agreement If {Jne of the primary reasons behind the ~l1try into such 
agre~ment is to raise tlnance; lll" 

(without double counting) the amoullt of any liability it! resp~<.:t of 
any guarantee or indemnity fUT any of tbe items referred to in 
paragraphs (I) r.o (ix) above. 

Sflall mean the generally accepred accounting prhlciples as prescribed by the 
Inslitutt! ofCbartered Al.:tOuntantc; of [ndia from time to time and tonsistentl~1 
applied by the COlUl)any, 
Shall indude the Presld~nt of Indi,l, the Govenune.nt of luelia, the Gov~rn()r 
and the Government of any State in India. any MinistlY 01' Department of tht' 
same, any municipal or loc(ll g(wernment, any a\lthOlity 01" pf'ivat~ body 
excn:i~ing power!; conferred by appllGabl~ Law and any court, tribunal or 
other judicial or qua!)i-jlJdkial body. and sha.U include, without limilalion. a 
stock_e>tcllClt'lg~ and any regulatory body, 
Shan I tlcl Ltde all applicable statutes. enactmenl:s or acts of ilny legislative body 
in India, laws, ordinances, nIles, bye-laws, regulatiOu:>, notifications, 
guidelines. policies, dlt'et.:UQns. directives and orders of allY Govel'lll11el1t~ 1 
Authorlty, statutory authority, tribunal. bmud, coull ur recogni7.eri stod~ 
exchange governing the operatiuns and buSjMss of the COl11pany and allY 
modifications or re-enactments then'o[ 
Shall mean Debenture Holder(s) holding an aggregate ilnloun1 represeutIng 
not less thtln 7S IJ/u (Sevl:'nry FiV~ Percent) of the valul:' of the numlnal amount 
of the Debentures for the time beillj! (mtstandj11 g, 

Shall mean an event. circumstance, Olxurrente or cOlldition which has caused, 
as of any d~te of detenninatlon, or could I'easouably be exp~cted to co-use <1 
matelial adverse effect on or a material adverse change in the judgment of 
Trustee, acling on the instruction of the Majority Oeb~nture Holders in (a) rhe 
Fin~Ilclal condition, business Ol- operatiOil of the Issuer and I or Guarantor, 
auvironmental. sudal or uthervvise or prospects of the Issuer and! Of' 

Guarantor: (b) the ability of the Company/Guarantor to enter ililo and to 
perform its obligations under rransucUon Documents or <1ny other related 
docul11ent to which Company/Guarantor is or will be a 11arty; or (e) the 
validity or enforceabi lity or thl> Transaclion Documents or any uther related 

r-: _ _ _ ____ l-"d..;o..,;:c..;::u""m..;,:e:...l1:...t..;;o ..... r:-'-t;.,;.h e,,-!'!ghts_~. ecftf.Jjlf the pe be!1 t~!!:e Holde r(s) theretlr1der 
NA Not alHll/cabie 
Payments Shall mean ell! payments to be made by the C~)mpany In relation to the Issue 

alld the Debentllr~s including the Principal Amount, Default Interest (if any). 
Coupon, remuneration of the Debenture Trustee. liquidated damages, if any. 

1 ________ I--'.a;.;.;o..:;u...;:.;alJ tees, costs. (;i!arile~! exr~nses and otl~!:!,-" ,monies 
PelTson Shall Include an Individual, statutorY' corponHinll1 company. body corpor"ce, 

piJl'ttlership. jOilll venture, as::wciatJon of persons. Hi ndu Undivided Family 
(H U n. societies ('including co-operative s()detiesJ, trust, lllli!lI:-ot"porated 
organl1.atioll. government (central, state or otherwise). sovereign state. Or 

any agency, department, authority or pollUcal lIbdivlslon thereof. 
inten\ational organization, agency Of authoritY ti ll each case. whetht'r or 1Iot 
havhlg separllte, legal [Jers(lnallly) and shall [Jldude their respective 
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SlICl'essors and assigns and in case of an individual shall include his I~gal 
representatives, administrators, ex('cutot"S and heirs and In case of a trust 
sh.llJ Incluue the trustee or tht' trustees for the tfme lH!lng. 

Principal Shall mean the aggregate face value of the issu~d, 
Amount 
RBI Reserve Bank of India wnstituted under Re~erve BanI< orlndja Act.1CJ34, 

Register of Shall mean the regist~l' maintained by the Company containing the name(s) of 
Debenture the Debenture Holders j which register shall be mailltained at the- r~i5tered 
Holders office of the Company. 
SEaT The Securlties~ and Exchange Board of India constituted under the Securilies 

and Exchange Board oflnuia Act. 1992, 
T<Jx or Taxes ShellY inclllde any and all present or future, direct or indirect, claims fOl' tax, 

levy, impost, duty, O!SS. statuWI'Y due rw other charge of a similar nature 
(including any penalty or Interest payable in connection with any failure to 
payor any d~lay in paying any of rhe same) induding on gross receipts. sales; 
turn-over, value addition. use. consumption, property, servkl', income, 
franchise, ~~apital. (>ccupation, ficense, excise, documents (such as stamp 
duties) and customs and other tax.es, duties, assessments, or fees, how~wr 
ill1pOSt\U, Withheld, levied, Or asseSSGu by nny GOVl\rnm~nta~ Authority, but 
shall not include tax 011 the income of any party, 

QISCLQSURES UNDER SCtJEDULE [OF SEal £ISSUE AND LISTING OF DEBT 
SECURITIEs)CAMENDMENT) REGULATIONS, 2008 as amended from time to time 

~ 
Private Placement of Secured Rede~mable Non-Convertible Debellture~ of the face vallie of ~ 
to.OO,0001- (Rtlpees Ten Lakh Only) each. aggregating to Rs, 100 Crores 

Ratin;: 
CRISIL AA- I Stable (Prol1ounced as CRISIL AA minus ratingwith stahle ClUtluok] vide letter date.d 
17th April 20113, Instruments with ~hjs I'oting eIre considered t() have high degree of saf~ty 
regarding I:imely serVicing of financiaj ubligations. Such h1stnll:ncnts carty very low credit risk. 

lCICI Bank Limited 
Address: [el(:1 Bank Towers, Bandra Kurla, 
Complex. Bandra (8). MUlIlbai - 4,00 051. Maharashtra, Irtdi.i 
tel No.: 022·4000 8919 
Fax No,; 022-4008 1099 
Email: gmgfixedincome@icidhank.com 
SEBl Reg. No.: INM00001075Y 
Contact Person: ML Ritesh l'atlya 

Llstlne: 

The debentLJrl'1i C1r~ proposl·d to bt:! listed on WDM segment of BSE. In principle <lpprovaJ vide 
letter dated 2011 1 t\dl'iI 20lR has been obtained rroll1 SSE, i 
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Debenture Trustees: 
lOBI Trusteeship Services. Lrrnlt~t1 
Asian BuildIng, 17. R, Kamani Marg, 
Ballard Estate,Mumbai - 400 001-
Phone no,! 022-4080 1005, 022-4080 7000 
Email tl:l: ll£l@jLlhitnlsle .ro.IJl 

Re~istrar & Transfer Aeenl.; 
I(arvy Complltershal'e Private I"imited 
Plot No.l<arvy Selenium Towel" 8, 
Plot No. 31 & 32, Gachib()wli, 
Hyde£'abad SOQ on 
Tel: (040)-67162222 
Fax: (04<l}-2.34Z 0814 
Email: l:.lnWf11· ... l.fl.!i.@kaollt~. 

Compliance Officer; 
Ms. G Jllla.ja 
DesIgnr1t1on:Company Secretary 
Address: No. 234, NSC Bose Road, Chellnili 600001 
Phone No.: 044-25306257 
Smail: i~lElia!!@l1drry.m ul·II g;.~ ). ) 

Chief Financial Q(ficer (CFO): 
Name: Mr, V Sufi 
Addl'ess: No. 23'4, NSC Bose Road, Chennai 600001 
Phone No,~ 044·2530 6519 
Email: suriv@p~rry.mu.rugappa.com 

Credjt Rjltil1~ Al:ency: 
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Contact Persont Apanl<1 Kirunakal'31l 

Phone NO.:·044- 6656 3.143. 044-66563100 

ErnaiJ: Aparna.KiI'Ubal<at:-an@crisiLcom 

Statutory Auditor; 
Pric(t Waterhouse Chartered Accounts LLP r 

Address; 8TH Floor, Prestige ·Palfadium Sayan, No IZq·l-HJ j 

Greams Rood. Chennlli • 600006. 
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Dated: 24rll Api'll 20 t 8 

~ubsidiaJ1es With the details oC branches or unjts, if anYi 

Name orthe compnny 
P<~rry Chemicals Liinited 
Parry America )[le., 
CLlromandelInternationall...imited 
Sabero EI.fFO'l2e OV 
Sabel'O Australia Pty.Ltd 
Sabero Orgallies America Ltda 
Sabe.ro Argentina SA 

Strictly Private & Confidential 

Curoltlandc] Agronegocios de Mex.ico SA dlt tv j 
Pan'Y Infrastnlcture 'Ci)mpany Private Limited 
Parl'YS Inve!itment5 Limited 
Parr¥s Sugar Limited 
CPL Mauritius Llmite~ 
Commandel Brasil Llmitada 
US Nutraceutical.;; LLC 
Pal'ry SugBrs RefineJ:l: lndia Private Lrmired 
Parry A~l'ochem Bxports Limit-ed 
Liber~ Pesticides and ~erti\lsers Limited 
Dar~ Investments Limited 
Alimtec SA 

Brief Particulars ofJIDloa:ement team oUhe Company; 

1, Mr. $, SlJresh . Managing Director 
2. Mr. V. Stlri l ExecllClve Vice Pr'esIdent & CFO 
3. Ms. G. Jalaja, Sr, Vice President - Management Audit & Company Secretary 
4·, M 1\ S. K. SathY<lvl'dhan. Sr, Vlce Presid~tlt - H umau Resources 
5. Mr. T.M. Sllankar, Sr. Vit~ Presid'~nt (Commerdal & Cat<por.~te Affairs) 
6. Mr, T. Rajasekat, Sr. ViCe President - Special Project'> 
7. Mr. T. Kallll;ln. Vice President - Operations 
8. Mr, Balaji Prakash, Vice PI'esident - Sale~ & M~rketing 
9. Mr. L.l<' Bnl)lll'aj, Business Hea.d - Bio-Products 
10. Mr. Muthiah Murugappan. Bu~in.e5S He,ad - N lInaceutica!s 
11. Mr.Madhu Sudhan Sharma ,Vice President & Head - Mal1ufacturmg 
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(a) Details ofthe Direclors of the r.nmn~nv as (1 n Marl'h :11 ~O18: 

S. N;.mc Age Designatio DIN. O~teof Address Occupation 
No n Appointme 

nt 

1 Mr. V RC1vichandran 61 Chairman 001.10086 30·10·2009 3/8, Service 
Wittypool, 
Complex ,2&3, 
BOiltClub 
Rnad, R.A. 
Putflm I 
C1H?ltnai -
600028 

2 ML'. Sun~~h Sl Managing 06999319 01-07,2016 Plat No. aD, S~t'VjLE;' 

S.'in[V<lSaLt DlrectuJ" Block 3. 
CeebrM 
5hY'lllwla 
Gardens, 136 
Meat Road) 
Near Avichl 
St;.itOfJ I; 
Sa II grarn;;l 1\1 , 
Chennai 
600091 

3 MI', V. M';ll1lc~Jm 66· DIrector 00179715 30-01-2013 Ftal No.A- Sel'vjce 
1301, A 
Wi l1g,VanamaJ 
I 

ApartmentsrO 
PI). Dukes 
Soda 
Fattory.W1', 
Patti 
Mal'g,Chembul' 
.( Gas t l,M u mb;l 
i - 400 071 .. Mr. Ramesh K B 57 Director 05275821 08-11-2017 B1-212,1st Servlc!l 

Menon ~loor, Plot 
05,15B, Sobha 
Onyx Apts 
Begur Hoh11, 
Sarjapur Roact, 
B,mgaloFc-
560102. 

5 Mr.C.K 57 Director 00:150501 08·ll·20 17 1 Z, Cenotaph Service 
Ranganathan Road. Chennai 

- 600 018 
() Dr. Rca Gf)dl~1J II! 4CJ Director 073062fiB 01-1 t--2015 A-'H, Sukhada. S~l"vjte 

Masltrashram 

Marg. 
Pilndurangwa 

~Go,"g.O" . \', i I 

I . sf. fumh:tl .1 

" -. \ • 00063. - .1 
10 
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~ 

S. Name Ag~ Designatio DIN. Date of Address Occupation 
No n Appointme 

nt 
7 Mr.M. M. 59 D~rector OO15~6l9 07·0Z·Z0Hl No.W. ServiLe 

Venkalachalam Valliammfli 
Aclli Road.. 
Kottu rpuram. 
Chennai - 600 
08S 

None of the directors' name IS appearing in RBI Defaulter List atld lor ECGC default list 

Details QfOIJ'ectQrship of the above djrecto[S wren below -

1. Mr, V, Ravicbaodr!lll. Cha irman 

Sl Name bfthe Company! Bodies corporate (including the Company to wl,idl this 
No disclosure is being made) 

1. lIl.D, ·Prmy (India) timite(i 

2. Corommldellt1l:ernatlonr.ll Umited 

3. Parry Sugars Refinery lnrlj'u Private Ltd. 

4. Parry Infrastructure Company Pvt. Ltd. 

,5, Ycmmar Coron/allelel Agrisolutions Private Ltd 

6. CF'L Mauritius Ltd; 

7. US Nutruaeuticals LLe 

8. Parry America lnc. 

9. Foskor Pty LImited 

tOr Affmtec s.A. 

11 
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2. Mr. Suresb SrLn1va~n. Mfl03&lne Director 

Strictly Private & Confidential 

Name Df the Company I Bodies corporate ((neluding the Company to which this disclosure Is 
being made) 

E.I.D.-Parry (India) Llmil:ed 

ParlY SU!Jars Uefil1ery India Private Urn/ted 

3. Mr. V. MilDicJsaw. Independent Director 

Name o/the COmlJany/ Bodies corporate (including tile Company to wllich this disclosure is 
being made) 

E,I.D.- Parry'lndia Limited 

-BFSI Sector SI,iIl Council of rndiil 

leI. Financial Services L.i tllitec:l 

The Inditl Cements Capital Limited 
The India Cements Limited 

4. MI-. Bau1esh.K R Menuo, Pirector 

Name of tIre Company/ BOllies corporate (including the Company to which this disclosure Is 
being made) 

Tl'iumph Electoral Trust -Ambacli Enterprises Limited 
Parry E!nterprises India Li mited 
Pimy Murray and COmjlany Limited 
Pan~ Agro Il\dustl'iI~~ Limited 
MllrugaPlJ<I Holdings Ltd 
E,LD,~Parry (India) Limited 
Tube Investments of India Limited 

12 



Disclosure Document 
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5. Mr. C. K. RaolUlualb.a.u.Dlret:tw 

Strictly Private & Confidential 

NameD/the Company! Bodles corporate (inc:1uding the Company to whlt:h tlJis disc/osu,-'e;$ 
being made) 

CavinKare Private limited 
Cavin Estates Private LimIted 
Cavin Solai Private- Limited 
lJ1tegr~ Softwal'~ SerVice:, Pj'iVilLe Limiled 

_ Mal:rimol1y.c(1m Li{l1ited 
TVS Lo~istics Services Limited 
KL.D,· Parry ImUa Limited 

6, Dr, Rca Godbolt: 

Name o/the Company/ Bodies corporate (Including the Company to which this disclosure;s 
being made) 

E,l.D.~ Parry India Limited 
S~liCrop. Israel 

7. Mr. M. M. Yenkatachalam 

Name a/the Company/ Bodies corporate (inrJudinD the Company to which tllIs,disciosurs;s 
being made) 

Ramco Systems Limited 
The Ratnr.o r.emellts Limited 
Coromandellnternalion.)t LI~nlted 
Coromandel Engineering Company Limited 
E.f.O.- Parry (rndia) Limited 
Parry Agro lndustdes Umlted 
Ootacamund Club - Sect 25 Company 
Ambndi Enterprises Limited 
Ambadi lnvestments Limited 
M M Muthiah Sons Pl'jv~te Limited 
New AmbadJ Estates Private LImited 
Alampara Hotels aJ1d Resorts Private Limited 
M M Muthlah Re~arch Foundation - Sec 25 CClml!an~ 
USv Prlvat~ Limited 

13 
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b) Details of Change in DirfJctors since last three years: 

Name. Deslgnati DIN Status 
on 

Mr. M,B.N.I~ao Directur 00287260 Resignation 

Mr~A.VeHaY<ln Chairman QOH8891 Early RetJn~ment 

Mr. Dit-edor 00152619 Appointment 
M ,M.Velllmtach.1lam 

.-.~--:: 

ML C.K.Ranganathan Dit-crtot" 00550501 Appointt1tent 

Mr. H,U11esh 1< 8 Director 05275821 /\ppointment 
MenOI1 

Mr. V,Rame.~h MiJtwging 0 1.412093 Early Retin~rnent 
Dire<.;tor 

Mr. An,iIld Narain Director OOBB9B3 R t:signo ti () n 
Bhatia 

Mr. S~"urcsh Der)lI ty 0699931 9 Appointment 
tv! anagi no 
Dlredor" 

Dr, Rca Godbol c DIrector 07306268 Appointment 

Mrs. Shyrtmala Dit'f:!ctol' 02362921 RcsigMtion 
Goplnath 

Bdcf Note about the £ornpany: 

Strictly Private & Confidential 

Director of the DaWof 
Company since Appointment/ 

(in case of Resignation 
resisrnation 1 

Augu$lO 1, 2009 F~hl"\lary 27, 
201B 

Nove.mher 01. r~ebruJry 7, 201a 
1999 

rebru;lry 7, 201B 

- November 8, 
2017 

- November 8, 
2017 .-

lallll~l1' 30) 20 ll~ July 31. 2017 

luly 29, 2017 

- AugustS, 20J 6 

- November 1. 
2015 

lanuary 3D, AUgll~t 5, 20 L1 

2014 

8.1.D. - Parry (Inuia) Limited (E,1.0. Patl'Yl Is a listed company engaged in the bttSIOess of 

Sugar. Nutraceuticals and Bio Pesticides. Headquartered In 'Dare House' a heritage building, 

in the-nnai, India, tile COIl1r>aIlY is a part of tbe R:;, 300 Billion Murugappa Group. one of hldia's 

leauing busines:; conglomerates, 

I'ounded in 1788, 'Parry' has been a household name fot' over 229 years. The Company hotd~ 

the distinction of ~etting up India's first sugar plant at NeUlkuppam in 1842 and even today 

continues to pioneer new paths in each ofits businesses. 

Amongst the teatiing sugar manufacturers ill India. 8.I.D. Pany's 9 sugar plants are spread 

atross South India. Tllese state-of-the-art plants with a total sugarcane crushing capacity of 

43,700 TCD, co-generation capacity or 160 MW and Oistillf-I)' capacity of Z34 KLPD across 

units arc located at Nellilrupparn, Pugalllr, Pulil1koltai. Pettavathcllai and Sivaganga in Tamil 

Nadu, AJ:iYLII' in Pudllcherry, S.mkiJi in Amlhra Pradesh and lJag(llkot , Haliyal anti Rarndurg in 

1\ :) rn a ttl i«l. 

14 



Disclosure Document 
Dated: 24t/1 Apr!120 18 

Strktly Private & Confidential 

Till;' Company is <\mong th~ worlti leaders in neem based bio-pestiddes with the Neemazal 

brand, holding a distinctive presence both In India and overseas markelS. The manutactUling 

facility (.If the Bio Products business, the only one of Its kind tOr the extractiUIl of pltre 

azadirachtin in the world, is located <ltThyg<lvaJJi, Tamil Nadu. 

E.I.D. ParlY is a pioneer and world leader in organic spirutioc.l and micro algal product" in the 

NutrarelltlcClls space. 'Parrys SpiruHna', with 3 major International certifkations, IS $old In 

more than 41 counlries across the globe. The highly specialised manufacturing Plants of the 

Nutraceutkals business for micro algal production are located at Oonalyur and S~veripur<~m 

in Tami! Nadu, 

GLOBAL OUTLOOK 

Global economic activity galned momentum in the fourth qllarter of caletlder 2016 and early 

2017, riding the crest of a cyclical recovory in investment, manufacturIng and trade. Global 

growth, which cruised at 3, 1 pert~ent jn 2016 (Wol'ld Eeonomic Outlook- October 20161, is 

pmjectect to increase to :~.5 perf.tmt ill 2017 and 3,6 percent in 2018. (International Monetary 

Fund· Global Prospects and Policies- April 2017). Advanced economies, especially in Europe, 

exceed~<.I cxpectatinns, demonstrating a resilience fOr cycli:cal recovery through policy actions 

to accelerate the cleCinup (1f balance sheets and reset oUlput gaps. The US ec.amomy 1>h()w~d 

buoyancy witil the polley stance and the anticipated fiscal stimulus of the new Administration, 

ramping up illventorie~ to meet dernarld surge. Growth also remaIned strOllg In the United 

Kingdom, where spending proved r(:lsilient in the aftermath uf the [une 2016 referelldum In 

favour of leaving the EurOpeaJl Union (Br~xit) (IMfi- Global Prospects and Policies- April 

2017) Emel'ging markets and dev~lopjng toulltries fared less than expected, with a 

rebalandng slowdu~vn in China and a currency exch<Jnge initiative itl India, mClndating a 

recalibration of projected growth margins on the dnwnside. Growth in China is pegged at 6.6 

percent for 2017, slowing to 6,2 percent ill 2018, while elsewhere in emerging and developing 

ASia, growth is pmleded to remain robust. 

lllDiAN ECQNQMYln Indl<l, the growth fortltast for 2017 h~s bee~ reduced by 0.4 per(.:"entage 

po tnt to 7,2 pel~cent, on the back of the negative consumption shock induced by cash scarcity 

and paymcn( disruptions resulting from t.lemunetisatlon and currency exchilllgc initiative of 

the Government Medium-term growth pro~pects are forecast to rise to about 8 percent 

spun'ed hy key structural reforms,easing of bl~~;f ness hottlen(~cks and robust fiscal ~nd 

monetary poHcies. Ra~ionalisation of trade raXl:S ilnd the anUcipated implemenWtio1rl ofGST in 

FY 2017 -18 is ("xpected to usher a monumental chang(:' in th \ C ()ltn try, si mplifyin~ \-;.tn).l.~ures 
15 ; '. ', 
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and business transactions and driving IQl1g term economic growth, 'fhe Government's F()cus 

on structural refonns in the areas of agriculture, energy. infrastructure, telecommunications 

and the financial sector are seen as strong growth drivel'S, catapulting I ndia among th~ {'astest 

growing economies In the near future . 

GL...QaAL TRENDS IN SUGAR 

Global production for Marketing Year (MY) 2017/18 is forecast to rise 13 million 1:Qns (raw 

\falue) to a record 185 million, up from USDA's Initial forecast in May. rr r~ched, production 

would be 20 million tons higber than the 5-yeal' low just 2 years earlier, Rel:on.l production in 

Rra7,jl, e.,xpected recovertes' in Olltjl1.1t ill India and Thalland due to favorable weather, ehe t!nJ 

of production quot~s in t\t'e f!uropean Union (EU), and area expansion in China are aLI 

contributing factors. The jump in pt;Oductlon supports record exports and consumption at 62 

million and 174 million tons. respectively. !;;ndlng stock_~ are forecast llP 5. percent (IS higher 

stocks in the EU and [od." more than of~et lower stocks in China. International sugar prices 

have been largely detennLned by expectatIons on glohed suppljes; Unfavourabl~ wea~her 

palterns disrupting sugar production across major suppliers 
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lli.U.lAN SUGAR INDlJSTRY 

India is the largest conS\lm~r and tile second largest producer of sugar in the worW. !lidia's 
sugar protluction rose 30 per cent to 69.4 lakh tonne during the first two and half months of 
the current marketing YIO'(lf on ~ligher cane output, according ttl industry body ISMA. 

Sugar marketing ye(ll' runs from October' to September . .Mills have produced 69.40 lakh tonne 
I 

of sugar tin December 15 of the 2017·18 marketing yea r as compared to 53.46 I ~J b-:p~,f;I~~in 
-7.::'- \," J D.i )').. 
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the corresponding period of the previous year, Indian Sugar Mills Association said in a 

statement. Tn Uttal' Pradesh, production mse to 23.37 laJdl toune till December 15 <lS 

compared to 17,66 lakh tonne in t11H t:olT(~sponding period~ last year. 

Sugar prodllctiorl in Kill'nataka fitood at 1 LS lakh tonne, slightly higher lhrr;n the year·ago 
period, 

"The initial rUmOu rs by a handful of people suggesting a srecific figure of sugar production for 

next year l201B·19J had a negative Impact un the mal"ket in the latter part or November- and 
begillning f,lf December 20 t 7, 

India's sugar production in the CLIl'i'ent season is set to touch :ol record 30 million t<)nnes, 

surprising both the Industry and the government. wlth tilE! IVU) bigg~st produting states of the 

,'>weetene!' reporting bumper outpul. 

Maharashtra has dh-eady ptoduced about! 0 million tonnes, with the northern sugar bowl tJ[ 

Uttar Pradesh foliuwillg closely at 9.3 mjIJion Wnnes. I ndia's earlier recotd output was in 

2014-1.5 when mills here had produced 28.46 million tonnes of sugar. 

In j l') second advance estimates issued in January, the r ndi~1l Sug~r Mills Association (JSMA) 
had Ilegged th~ 2017·18 production at l6,1 ITlHliot1 connes, and that assessment was 
subsl:!qul:!ntly Increased to 29.5 mUHon i.ot1nes in th~ first week of March. Of this, Uttar 
Pradesh IS expected to produce 10.513 million l'onnes. Maharashtnl 10.13 million tonnes and 

Kal'(]ataI~a 3.545 million tonnes. The rest of the states ilt'e expected to make up the remainder. 
However, with Mahilrashtr<;l and Uttar Pradesh exceeding ISMA's estimilLeS, India's owrall 
o,ulput should touch 30 million tonnes:rhe mills in the state had produced 9,943. million 

tonnes of sugar as of March 27-

Of the 187 sugar mills; 45 have been closed so far. while the majority of'the remaining mills 

are expe~1:ed to dose cl'u:;hing operations by April 1S. "We expect that arnlllld 40 mills wHl 

contInuE' crushing sLlgarcane right up tu May, taking the state'~ sugar Ill'OdlJction to 10.6 
million tonnes," 

Uttar Pradesh mill~ have crushed 86A million tonnes of 5ugarcan~ an(t produced 9.268 
milIJon totmes of sLIgar as on Marth 27, wttll sugar recovery at 10.72%. Five mills have dOf>ed 
operations and 114 are still operating, The state has another 40 to 45 days of the (!f"l1shing 
season remaining. "We still have about 15 to 17 rnilllon lunnes of sugarcane remaining to be 

crusbed 10 the state. We I;!){pect ~ugar productlon of 11 mIllion lOnnes," 

C!)MPANY PERFO({MANCE 

E,l.D, Parry is amollg the:' lCHciillg sugar manufacturers in India with 9 sugal' mills "pl'ead 
across T~mllnadLL, PuJudwrry, A.ndhra Pradesh and [{armHaka, including a stand(!lone 
disti llery in Slvag.mga. 

Th~~sugtl l' division adlleved a total crushing of 44..44 LMT of sug~ll'ca!lt' in FY 2016· 17 a~ 
againsl 55,90 LM1' crushed rile previous yea,". Overall rec yery ot all Ulllts st~od.iU 9.61'1;) as . - :~;-." 
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against 10.3% otthe past year. 

Project cost and means ofnnancing, in case offunding of new projects 

During FY 2018- 19, the company is l'Iavini; plans to incur around Rs 60 Crore towards Capital 
Expe(,liture on variol~s new Ibalam:ing/re[Jlacement projects. 1'hese spends would be funded 
partly by borrowings to the extent uf 70% and balance through internal accruals. 

Management's perception of Rtsk Factors: 

Sugar neing a common commodity, the risk of in sugar manufactLlI'ing is both loca.l as well as 
glollaL It ne~tl~ a dynamic aprroach to run the buslnes:s. To reduce the hnpad ()f r;ydkallty in 
businGss, the company has laken a t:(>n~ciolls d~cision to ~~pand its pt'es lice in its fa ... t 
growing iinJ better- margin busine!;s.es such as 810 pesticides and NUlraceutka!s .Bp.hl& export 
- ~Irlven . hoth these businesses mny be impacted by global changes . The Company has 
pro~r.tlv[dy assessed the key risk .. that may have a,n adverse impCI(t on the business. 

FinandaJs ofdle <;ompany 00 standalone basis fin Crs 

Asoo As on Asoo As on 

Particulars 
31.03.201 31.03.201 31.0$.201 31.12,201 

5 6 1 7 
(Audited) (Audited) (Audited) I (Audited) 

Net WOI1:h -(A) 1,392 1,283 1,477 1.457 
Total Curr~nt A5~ets - (BJ 1,768 1,357 1,133 1,248 
Total Curren t liabilities - (C ) L,961 1,771 __ 1,3.82 1.789 -- - ---

Total debt - (DJ 1.956 1,319 94·3 728 --. 
of which - Non Current Maturities of Long 
Term Borrowing 728 661 569 322 
- CUrrerlt Maturities of Long Term Borrowing 248 457 193 313 

, Sholt Term Borrowing 980 202 182 92 
Net ftxed Assets 1.5B2 1,526 1,447 1.395 
TotaJ NOll-Current Assets ( Ind. Net Rixed 
Asset) . 2.394 2.40B 2,313 2,323 

Cash and Cash EqulvalenLs 8 49 2 " Current Investments 0 '14 51 127 --
Other Curre-nt A,>sets 'L760 1/294 1.£j81 1.117 
Other Current Liabil ities 733 1,112 1.007 1.384 
I-

Current Ratlo ' (B/C) 0.90 0.77 0,82 0.70 
Gross debt I Eq uity . (D/AJ 1.40 1.03 0.64 0.50 
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Operational Parameters ofEID Parry (India) Limited on Standalone basis (f in Crores) 

2017-18 
Particulars 2014~15 2015-16 2016~17 Upto Dec 

2017 
Gross Income 2265 2786 2631 1737 ---- -Net Sales (Revemre from 
O~eralion) 2,082 2,689 2,477 1603 
EBITDA 389 "158 509 131 
EBITDA M'lI'gin (%) 19% 6% 21% 8% 
Depreciation 102 H2 112 86 
EBIT 287 46 397 45 
Interest Expense 151 167 140 82 
Profit Before Tax 136 -122 257 ·37 
PAT 14·8 -92 284 -21 
PAT M'U'gin (%) 7%) -3% 11% -1 (Yc> 

Dividend Amount 53 0 70 0 --
]nterest Coverage Ratl9 1.90 0,27 2.83 0.55 
Debt S~rviC!:l Coverage Ratio 1.19 0,409 1.19 0.7 

Consolidated Financial Statement 

Financial Parameters Rs in Crores 

Ason As on Ason ASOD 

Particulars 31.03.2015 31.03.2016 31.03.2017 31.12.2017 
(Audited) (AudIted) (Audited) (Audited) 

Net worth • CA) 2369 2387 2750 2972 
Total Current Assets • (B) 8704 9950 9460 10444 
Total Current liabilities - (C 8233 9477 8520 9522 

TotaJ debt - (DJ 484B 5144 3923 3637 
Of which - Non Current Maturities of 1133 1027 843 906 Long Term Borrowing 
- ShOrl" Term Borrowing 324·1 3610 2830 2283 
. Current Maturities of Long Tt'nn 

473 507 250 448 
Borrowing 

Net Fixed Assets 3503 3457 3335 3260 
Total Non-Current Assets ( Incl. Net 
Fixed Assetl. l~241 4216 3972 3959 
Cash and Cash Equivalents 229 252 231 141 
Current·, nvestmellts 11 58 94 364 
Other Current Assets 8464 964·0 9135 9939 
Otller Current Liabilities 1519 5360 5440 6790 

I 

C un"en t Ratio - (B/C) 1.06 l.05 1.11 1.10 

~ \, 19 ,-;. " .\ 
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As on As on Ason Agon 
Particulars 31.03.2015 31.03.2016 31.03.2011 31.12.2017 

r AutIJtecJ 1 ( Audited) (Audited) (Audite~::-
Gross debt / Equi ty_ - (D/A) 2.0.5 2.'l5 un ~ - -

Operational Parameters of EIO Parry (India) Limited on consolidated basis (t in 
Crnres) 

2017-18 
Pa rti culars 2014-15 2015-16 2016-17 Upto Dec 

2017 
Gross Income 14064 15753 14826 12 233 
Net Sales (Hevenue from 
Opera tion) 13953 15598 14667 12051 
EBITDA 1119 1020 1586 1201 
EBITI)A Margin (%J 8% 7% 11% 10% 
Depredation 244- 250 249 186 -
EBIT 875 770 t337 1,016 
fnteres( Expel1se 420 451 417 244 
Profit Before Tax 4·55 319 920 771 
PAT 276 175 70B 477 
PAT Margin r%) 2.0% 1.1% 4.8% 4.0% 
Interest Coverage Ratio 2.08 1.71 3.20 4.16 

D '1 fth etilJ so . dOt fth C e au loro e ompany 
Name Address Auditor Since 
Price Wat~rhOllSe Chartered 8'1'H Floor, Prestige Palladium August 4.2017 
Accounts LLP_ Bayan, No 129-140, Greames 

Road, ChennaJ - 600006. 

Detail,'> of change in audito!' since last three years 

Name Address Auditor Since 
Deloitte Old No. 37, New No. 52, 7th Floor, ASV N R;:-lmana Since luly 23, 2005 
Haskins and Tower, Venkatnarayana Road, T, Nagar, Cilenna!, Tamil As per Companies 
Sells Nadu 600017 Act2013, Auditors can't 

continue for more> than 2 
terms, hence ch<U1ged as 
perthelaw. 

Details of Default, if any, lncludhig therein the amount involved, duration of default and 
present status, in repayment of-

i. Statutory Dues: Nil 
i t DeiJenwl'es and i nter~>sllhereon: Nil 
iii. DeposiLc; and interest thereon; Nil 
iv. Lmm from any bank 01' tlnancia l i r1 Sttt l~tiOI1 and Interest til reun: Nil 
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~[ti~Ylilr:i O( lb~ Uft~[i 

Date- of passing of Board March 29, 2018 
ResolutiOl'l 

Date- of passing of r~Sl)lution If] August 4. 2017 
general meeling. authorizing the 
offer of securities 

Kinds of SecurIty offered and class Secured. Rated, Listed, Redeemable, Non-Conveltible 
ofsacurity Debentures 

Price at which the security is bejng. The Debentures are being offered at faCl:! value of ~ 
offered, Including premium it' ~my. 10,00,000/- (Rllpe~s Ten lakh Only] per Denentul't:'! i.e_ 
along with justificatioll of the price At Par 

Amount. which the Comp<wy ~ 100.00.00.000/- (Rupees Oue Hundred Crore 
Jlltends to nltSf:> by way of Onl'y) 
securities 
T~rms of raising of securities: Details 

Duration. if 3 years (Three years with no 
applicable: put/call ,option) from the Deemed 

Date of Allotment 
RClte of 8.25% p,a. (Eight Decimal Point 
Interest or Two ['ive Percent) pel' annum 
Dividend payahle annually 
(Coupon Rate) 
Mode of NEFT/RTGS (N<ltional Electronic 
Payment and Funds Transfer/Real Time Gross 
rf! paylTl e!l t Settlement) 

Mode of Issue Private Placement 

Proposed time schedule for which The issue will open and clos~ on 27th April, 2018, 
the lssu~ is valid 
Purpose and objects of tne Issue The issue Proceed') to be used fi)l' Capex. T ~rm 

loan/NCO repayment and other general torpcirat~ 

purposes permitted by RBI. Issue proceeds will not be 
used fot acquisition of LanLl or tor investing Capltaj 
Markets and for purposes not eligible for BaIlie 
[<'inance, 

Contribution bel.ng made by the Nil 
Pr(lmoters or directors either ~s 
part uf the offer ur s~parateJy 1n 
fl.lltherance or the ob[ect 
Principte tel'ln5 of assets charged Seqlred by way of first pari passu d\arge On thl:! 
as security, If applkable: mohble anti/or imm(lvabl~ FixeJ Asset .. , as may he I 

identifi(;!d and notified bY: theo-lssuer. wrlh millitnurn 

~ ' 
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Strictly Private & Confidential 

Oxed ass~t ~()verage of L.2S time of the aggregal~ face 
value of NCDs outstanding ar illl times. The Issuer 
shall have- guotl litle to assets, tu be provided us 
security·. 

The Company proposes tv mobili'le through private placement of Secured Redeemable Non­
Convertible Debentllrf:.'s (NCDs) of the face value of ~ t 0.00;000/- each at pm- aggregating to 
Rs. 100 Crores. 

2. Det,ailsoftiCilizatiQn oUlle issye proceeds 

The UUliz<lWm of funds proposed to be r8is~d lhrough rills private plat:ementwllt be used far 

Capex. Term loan / NeD repayment and other general corporate purposfrs pennit[ed by RBI. 

During the pendency of the complete utlli:t.atlort of the issue proc8C:'ds for repayment or the 

eXisting term debt liabilities, gener'll corporate purposes and working capital r~qlljrements or 
th~. Company. the Company shall invest the issue proceeds in money market Instruments. 

mutual funds and deposHs with banks. Issuer undertakes not to use proceeds for inve~Cjtment 

in i:lny capital market, real estare, on lending and other activities not permitted by RBI. 

Details ofsecgred and unsecured bOfl'owjl1~$ 
a}DetaUs of secured borrowings (exdusive ofNCD) as on 31~t December 2017. 

Amount 
Name of Nautre of Sanctioned Principal amount Repayment 
Institution • .oan f in Cr. O/S f in Crs Schedule 
HDPe Bank Term Loan 475.00 322.13 j Refer Annexure 
SRI Term Loan 125.75 92.20 Refer Annexure 
SDF Term Loan 120.2 103.99 Refer Annexure 
Sub Total 720.95 518.19 

Working 
S8! capita] 480.53 2.400 Olt Demand 
Grand Total 1201.48 520.59 

Annexure - Repayment Schedule 
Name of Fy 2017· Fy 2018- Fy 2019~ FY2020- FY2021-

22 
Fy2022-

23 Institution 18 19 20 21 
HDFC Bank 26.95 124.48 
SET 21.13 71.07 

I 03.91 1-_6:....:6~.6;;....7-1-____ /-_ _ _ 

Sec ur'i ty 

Hypothecati 
on of Stock 

FV 2023-
24 

SD'" 4.7g t 5.0:....:.R;...I-_....:2==4~. O:....:.7-1-_....:2:....:0~.4:....:6'-1-__ 1::...:8'-'-.4:....;9_ /-_ 10.58 0.35 
Grand Total 52.87 --=2..::.1..::.0.:..=6..::.3-1----.:1:..::2:...:..7....:.9-=8'-'-_.....:8:....:7...:...1::..;3"--'-_---::..18;:.;.--'--.49 _ 1....:..° ....:...5..::.8-'-_--=-°.;..=3..::.5_1 

I I 
f(iN~ 

~
~/ '1" 
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b) DetaiJs of uns-ecured facilltles (Working Capital Fund based) as on 31~1 December 
2017 

Amount Sanctioned t Principal amount Repayment 
Name of Institution in LaRbs. o 1S t An laleslJ ScheduJe, 
Industrial Development 

1.000 -Bank of India On demand 
F-IDFC Bank 15,000 - On demand 
Indusind Banl( 3,200 - On demand 
BNP Paribas Bank 4,000 - On demand 
YES flank 7,500 - On demand . 
CITI Bank 10,000 9400 On demand 
SCB 7.800 - On demand 
Total 96,553 

DetaHs of current NCD Outstanding as on 31'<t December, 2017 

No. of I Rate 
Amt Date of Date of Credit 

D(!bentures TenOl. , % in t Allotment repayment Rating 
Security 

in Cr 
1000 3 years I 9.48 100 04-09-2015 04-09·2018 AA.j Stable Unsecured 

List of Top 10 Debenture Holders as on 31~ December, 2017 

Name I No ofNCOs ! % t~NCDs 
I HDFC TRUSTEE COMPANY LTD - HDFC REGULAR SAVINGS FUND I 1.000 I 100.00 

The amount of corporate guamntee issued by the Issuer along with name of the counterparty 
(Jil(e name- o( the subsidiary, IV entity. group company, etc.) on behalf of whom it has been 
Issued 

Parry Sugar Refinery India Pvt l.Td. - ~300 cr. (,Subsidiary) - Corporate Guarantee 
AJimte£ SA· Chlle- $ 1.4Mn Usd (SubSidiary) - Standby I.e: 
Valensa - $2 Mn USD ( SubsfdiaryJ ~ Stnndby LC 

De~ils of Commercial Paper~ the total (lace Value of Commercia' Papers Outstanding as 011 the 
latest quarter end to be provided and its breakup in following table 

None 
I Maturity Date I AmountOntstandiDG 

None I 
Details of Rest of the borrowing (if any Lncludjng hybrid debt like FeeB, Optionally Convertible 
Debentures I Pref4!rence Sharesl as on 313t December. 2017 

I I 

I Party 
Name 

I Type of I J\~ollnt I J Pt'inc1pal 1 Repaymen t Cred 
Faclli~ Sanctioned/'Is Am 0 ll\lt t j1 

Secured/Unsee I Set uri 
ured ty 

, 23 .. " . j'I~\ 'J • 
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(in case t 
of I ostrum 
Facility) eat 
I 
Instnrm 
ent 
Name 
None None 

Strictly Private It Confidential 

sued Outstand date/Sr.he btl 
ing dUle ng 

None NOlie None None None None 

Det.lUs of all default/s and/or delay in payment" of interest and principal of any kind ()f term 
loa.ns debt seelll'lUes and other fillt1nciallndebtedness Including corporate guarantee Issued 
by the Company. in the past 5 years 

None 

DetaHs o(any outstanding borro,wings taken/ debt securities issued wh~re taken I issued (i) 
for constderatlon other than cash, whether in whole or part, (ii) at a premium or discount, or 
(iit) In pursuance ofan option 
None 

DetaHs of Promoter Holding in the Issuer as on 31·tMar~h. 2018 

9. MAM 
ARUNACHALAM 42000 42000 0,02 0 0,00 

10. ARUN 
ALAGAPPAN 42000 42000 0.02 0 0.00 

It. MAM 
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16. MM 
VENI<A ,'ACHA LAM 

17. I--AKSHMJ 
VENKATACHALAM 

18, LAL11'HA 
VELLAYAN 

19, 'MEYYAMMAl 
VENKATACHALAM 

20. M V VALLI 
MURUGAPPAN 

21. S VELLAYAN 

22. MM 
VENKATACHALAM 

M MURUGAPPAN 
MM 
VENI<ATACHALAM 

M MURUGAPPAN 
26, VALLI 

ARUNACHALAM 
27, M,V,MURUGAPPAN 
28. M 1\4 MURUGAPP/\N 

29. AM MEYYAMMAI 

MEENAKSHI 
MURUGAPPAN 

32. M V SElITHA 
SUBBIAH 

210000 

3200 
344540 

389500 

141170 

222210 

204420 

741920 
620810 

1110 

1110 

216500 

98100 

Strictly Private & ConOdential 

210000 0.12 11000 

3200 0.00 0 0.00 

344540 O. 6.97 

389500 0.22 0 0.00 

141710 O.OS 0 0.00 

Z22210 0.13 0 0.00 

204420 0,12 0 0.00 

741920 0.42 0 0.00 
620810 0.35 

1110 0,00 

1110 0.00 

1110 0.00 

1110 0.00 

6200 0.00 

17010 0.01 

216500 0 0,00 

0 0.00 



MEENAKSJ-II 
41. A.KEERTIKA 

UNNAMALAI 

4~. SIGAPI 
ARUNACHAJ..AM 

45. YALLIAMMAI 
MURUGAPPAN 

275920 

2000 

175950 

1 WOO 

12100 

Strictly Private & Conffdenthd 

275920 0.16 0 0,00 

2000 0,00 () 0,00 

1759.10 0.10 0 0.00 

11000 o 0.00 

12100 0.01 o 0.00 

25 
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46. PRANAV 
ALAGAPPAN 

47, AMBADI 
ENTERPRISES L TS 

48. A M M VELLA YAN 
SONS P LTD 

49. CARBORUNDUM 
UNIVERSAL 
LIMITED 

SO. M,M.MUTHIAl<I 
SONS PRNATE LTD 

51. AMBADt 
INVESTMENTS 
LlMITED 

52. AR LAKSHMI ACHI 
TRUST 

53. M A ALAGAPPAN 
H.OLDINGS 
PRlVATE LIMITED 

54. M A MURUGAPPAN 
HOLDINGS 
PRIVATE LIMITED 

15950 

4.030000 

15500 

1000 

280 

68058444 

95430 

170500 

170500 

Strictly prtvate & Conlldential· 

15950 0.01 0 0.00 

4030000 2.28 0 0,00 

15500 0.01 0 0.00 

1000 0.00 0 0.00 

280 0.0.0 0 0100 

68058444 38A7 0 0.00 

95430 0.05 0 0.00 

17()SOO 0.10 0 0.00 

170500 0·.10 0. 0.00 

Abridged version of Audited Consolidated (wherever avaUable) and Standalone FinanCial 
Information [like Profit &. Loss statement, Balance Sheet and cash Flow sratelnent) for at least 
last three years and auditor qualifications, If any: 

27 
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BAlANCE SH T AS AI Rat 31.2017 

Strictly Private & Confidential 
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VEAAENDtD 

29 

Strictly Private & Confidential 
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2016 

30 
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CASH flOW STAnllENT fOR mE 'tEAR ENIXO 

Strictly Private & Confidential 

H Ii. 2011 



Disclosure Document Strictly Private & Confidential 
Dated: 24tb April Z018 

CASH FLOW STATEMENT FOR THE YEAR ENDED MARett :n. 2018 

32 
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Strictly Private & Confidential 

Abridged version of Latest Audited I Limited Review Half Yearly consolidated (wherever 
available) and Standalone Financial Information (like Profit & Loss statement, and Balance 
Sheet) and auditors qualifications, ifany 

33 
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Any ltJaterial event! development or change having implications on the 6nancials!credlt 
quality {e.g. any materlal regulatory proceedjngs against the rssuer!promoters, tax litigations 
resulting in material liabilities, corporate restructuring event etc.} at the time of issue which 
may affect the Issue or the investor's decision to invest I continue to invest In the debt 
securities 
None 

B 'E. Mumbai. [mlia. 
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No, ofshares As a % Share 
held In qf pledged or Category 

Code CategOl"y of Shareholder 
Total No. of 

shares DematerlaJis (A+B+C en~umber~ 
ed form ) I d by the 

oromotel' 
<I) (JI) £III) rlVl (\I) 
[.1J Mutual Fllnds 1301910 1301910 0.74 I 
lb) Financl"IItlStJtutloos!Banks 205228 160072 0.12 

(el Central Guvernment I Stilt(! 0 0 
Guvernmcnt(s) 0,00 

Cd) V~ntUl'e Capital Funds 0 {} 0.00 
fel Insuri\nceGol11panie$ 7177857 71771)57 4,06 

1----" (LQ.:..r..-_+-=-fi';:,;I) I:.,:'e;s,l g~,n~P..::o.:...;rt::..:f(l:..:.Ii:.=o....:.l :..:.nv:..:e:.::.st::::o:.:..cl·s~ _ __ ~_;1.:..:7 6::.:&~7..:4.::.5 ..:.1 -1-_ l.?_ 66745 t 9. 9 8. 
1---. {tlL__ CTl11'eilln Veritu rr! Ca uit«1 rnvestor5. ___ -j-___ ----70+-_ ___ -=0-l-_ -=O.:..:::O-=O-+-___ ~ 

(11) QuaJjfled Forelrtn Inves[Ot· 0 0 0.00 
{i 1 Others 5040 5040 0.00 

Sub-Total B(l] : 26357486 26327290 14.09 
2 NON·INSTITUTIONS 

fbI Indlvkluals 
(i) Individuals holding nomillal sham 
caplt<li tlpto Rs.2 lakh 

(Hllltdividuals holding nllmin<11 share 
c:apitililn excess of R!i.2 lakh 

NR(l'Cs Registered with RBI 

Cd) Others 

(d) 

(C) 

FOREIGN NA'nONALS 

CLEARING MEMBERS 

NON ReSIDENT INDIANS 

NON RESIDENT INmAN NON 
RE rAT RIA3LE: 
TRUSTS" 

ALTERNATIVE INVESTMENT .. UNO 
IEPF 
Qualified ForelgnlnvestOl' 

l'ot<ll Public Sh.al'eholding (8) = 
rB] rt l+C[J £:21 
Total (A) ... (B) 
Shares held by Cu~tQdians ... nt.l 
against which Depository Receipts 
have b~en issued 

1430473'~ 14247399 

--------------+------4--------~ 

26485994 24306008 

25651692 25651692 

72539 72539 0.04 

217240 560 0.12 

86982 86982 0.05 

1708970 t5187113 
0.91 

1554990 1554<J90 0.38 
t38340 138340 0.08 

0.02 3S932 
35932 

689002 0.39 
o o tJ 

70946415 6830Z141 40.0B 
97303901 94629437 

54.97 

116923051 17424·8587 99,96 

~--;;;...1 -_1 p!:o~!1~ .!:!:9.t:!!t2!Q.r G!:Q!:!L __ -I ___ ----,:::-::-:::-=-:-+-__ ---::-::-:-::~----:-__,__,_+-----I 
~--2---I--'P....:u"'lll '-'-lk::....- _ _________ -1 ___ .;,...7.::.,;19;..,:3....:;.0 704QO ~.04 

GRAND ,'OTAL f/hs+cl: 176994981 1743189lJ7 100.00~---8-45-0-0-l 
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under the Act or' any previous company 
law in the bst 3 (three) years 
immediately preceding the year of 
circulation of offer letter ill the cas~ of 
the Compilny art(1 ?tHof its subsidiaries. 
Also if there were any were any 
proseclltions flied (whether pending or 
not) fines imposed, cOlnpound'ng of 
offences in th.e la~t 3 (three) years 
immediately pre~eding the year of this 
Disclosure Document and if so, ~~ction-
wise detail!> thereof for the Company 
and all of its subsldlaries 
Det-atls of acts of material frauds NI L, 

committed against the Com patty In tht' 
last 3 (three) years, if <Iny, al1d ifso. tlH~ 
action taken 9~ the Company: 

6. Pnl1iculars of debt securities issued 

.L For considenltion othl'r than casll. whether In whole or part , Nil 
b, At a premium IJI' dLscount . Nil 
t. 1n pursuance of an option - Nil 

9. Sba[~b2Idini l2!1ttern oftbg CQmIl8 !ll!: i!~ QD 31.!1c Ml.J(l;h ~Q1Bi 

o,ofsbares Asa% ShRn~ 

Categury 'I' ota) No. of hold in of pledged or 

Code 
Category of Shareholder shares Dematerialis (A+ll+C encumbere 

ed form ) 
d by the 

promoter 
(I] (Ir) (III) OV) (V) 

(A) Sharebolding of Promoter and 
Promotel" GroUI) 

1 INOlAN 
(3] IndMooal /HUF '1077496 7.077496 ~. no 84500 

( Il ) 
C~ntr~1 Government/State 

0 (l 0.00 
Govcl1lmentW 

.1cL- Bodies COl"pol,,, te 72541654 72541654 40.99 
>-- (d) Fln<lnciallllstitLitions I Banks 0 0 0.00 

(el Others 0 0 0.00 
Sub-Total A(l) : 79619150 19619150 4 .... 98 84500 

-2 FOREIGN 
ta) • lndlvlduais (NRlsLPoreign Indlvrduillsl 0 D 0 
(b) Bodies COl'pot'3te 0 lJ 0 
(c) 1 liS tltutlOrJ:i 0 0 0 

. (~.L Q.uaHflcd Foreign tnvestor 0 1-· 
0 0 

fel Other~ 0 0 0 
Suh--Tornl A{Z) : 0 0 0 - Total Sharcholding of Promoter and 

79619150 79619150 44.98 84500 
Promoter Group (A1= ® (t1+[Al(2J ~,: i==:::-.. I - ~ ffo.'\ lN~: fB] PUBLIC SHi\REHOLDlNG 

· 1 INSTITUTIONS ,\ fr.~ ~~ ., 
~. ,.", ... 
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4. AllY mateJiial event I development or chan~e: at the time of issue or subsequent to the 
~ 

Nil 

5, Disclosures with reprd to interest QfDirectors. Ilti~tiQn etc, 

Any finanCial or other material int~rest Nil 
of the directors, promoters 01' key 
managerial peJ'sotlOel [n Ihe Issue and 
the effect of such interest in so raj' as jt 
is diffetent fl'Unl lbe inlerest~ of other 
persons 
Detail, of any litigation Or' legal c;fion Nii 
pendIng or taken by allY Ministry or 
Depijrtment of' the Government 0 1' a 
stacutory authol'ity ilgalnsl' any 
Promoter of the Compuny during the 
last 3 (three) years immediately 
pn~ceding the year l)f I~tle circuhuion of 
this Disdo~llre Document ilnd any 
direction Issued by SUrJl Ministry or 
Department or stawtory <lLlllwrlty 
upon corld"siOr1 of such litigation or 
legal action shall b~ disdos~d 
Remuneration of dirTector';"s- (:'-d-:-u-rJ-'n-g--:th-e-t-~EnciOsed in A~e XI 

current year and last 3 (three) financial 
yeClrs) 

Related party ~l'allsaction~ entered Enclosed In AnneXUl'e X 
during. the last 3 [three) financial years 
immediately preceding the y~ar or 
dl'culatio" of thls Disclosure Document 
including with rl!gard to loens made Or', 

~uarantees given ol'seclIIities proVided 

Summary of reservations or 
qU'IlIfll;ations Of adverse remarks or 
audnors ill the Ia. .. t 5 (five) financial 
years Immediately pt'eceding the yem; 
of drcul~IUon of this Disclosure 
Document and of thelr lJ;npact on the 
financial statements and financial 
[losition of C.lle Company i:llld the 
wrrectlve steps t~ken and proposed to 
btl taken by the Company for each of 

NlL 

the sr'lid reservations or qUi:lHfltalions A ~-:.~ 
or adverse remark ko~,~t.;')" 
Details of any IIll.juiIY, in.-5p-e-c-ti'-on-~-- -o-r · I~N-CI-. -.---- j '\------fj'lS'\t;,~l47t.I-==.;,""',, :f" .;>~'\I't-\---l 
investigations initiated or conducted ____ -----,{ .. Il ~{ r"i ~,'/\;:;I · /.;B 
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Disclosure Document St1;ct)y Private & ConfidentiaJ 
Dated~ 24th April 2018 
Issue/instrument spedflc regulations· relevant details (Companies Att, RBI guidelines, etc.) 

1. Se(:ur-ities and Ex<:h(luge Board of Inuia (1$StH.~ and Li:stlng of Debt Securities) Regulations, 
2008 as o"llUended time to tilne and subsequent Alliendments th~reof 

2. Section '1·2 and sectiorl 7'1 of the Companies Act l 2013 and the Companies (Pro:>pectus and 
Allotment of SewriUes) Rules, 2014 read with Comp<lIlies (Share Capital and Debentures) 

Rl,.lles.2014 
3. l'he Companies Aft, 2013 to that extend applicable and notlfi~d 

4·, The COlTlpanies Act, 1956 prOvisions to the extent n()t replal'etf by notifications w.r,t Act of' 

2013 (18 of 20'13) 

S. Companies (Share Capital !1nd Debenttlrr.s) Rul~s~ 2014 
6. Income Tax Act, 1% 1 

3. Financial posjtion of the ComW:lll£i. 

Profits of the Company. before and 
after making proviSion for tax, for the 3 
lthreeJ finandal year'> immediately 
precedillg the date of cirCldation of this 
Disclosure Documenl 

FY 14·15: PBT ~ 135,98 Cron~. PAT ~ !4B.2SCrore. 
I'Y 15-1.6: PBT t (121.59) Crore. PAn (92.11) 
C:rore. 
FY 16-17: pan 256.65 Crore. PAT {" 283.61 (!"ore 

Dividends declared l >y ~he Company io FY 14-15: ~52,74 Crore 
r~specl. of the said 3 (thre~J financial 

FY 15-16: Nil years; 

A summary of the financial position uf 
the Company as in th~ 3 (three) audited 
balance sheets Irnmedi<\tely preceding 
the date of circulation of this Disdosutl:! 
Document 

AudIted Cash Flow Statement for thl:! 3 
(three) years immediately preceding 
the dale of circulation M this Disclosure 
Document 

Any t:hange in accounting policies 
during the I SI3 [lhreel years anti their 
effea on tlw prol'rts ~lnd the reserves of 
the Com an 

flY 2016·17: ~10.35 CJ'ur~s, 

Standalonl:! Networth: 

FY 14·15 t 1369.18 Crore 
F"Y 15·16~, 1283 Crnre 
FY 16-17~, 1477 Crare 
A.,> stated in Abridged balance sheet shown abuve. 

Standalone cashtlows slwwn above. Consolh.lated 
cash flows as per Annexure IXCiJi) 

No 

3S 
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Dated: 24 th April 2018 

Strictly Private &. Confidential 

10. The capital structure ofthe Company and relatedJniormatlouas on March 31.2018 

The authorise<.J, issued, 
subscribed and paid up capital 
(m~mbel' of securities, description 
and aggregate nominal value) 

Size ofthe Present rssue 

Paid-up Capital: 
a. After the offer: 
b. After the cQl1versron of 

Convel'tlble I nsttllments 
[if applicabt~l 

Share Premium Account: 
a. Before the offer: 
h. After the offer: 

Authorised Ca pitar 

EquitY Share$ 

2,34,40,00,000 Equity Shares of Rs.l/- each - R~ 23,440 Lakh 

Preference Shares 

2,03,1 Q,DOO Redeemable Pren:?renC'e Shal'es of R.'i 100/- each - Rs 
20.310 Lalch 

Issued, Subscribed and Fully I)aid lip capital 

17,69,94.981 equity share capital of Rs_l/~ eilch - Rs.17,69,94,981 

1000 (One Thousand) Secured, Rated, LL'ited, Redeemable Non­
Converl'lbJe Debentul'es, bearing a face value of Rs. 10,00,000/­
(Rup~es Ten Lakh only) each, aggregating to up to Rs. 
100,00,00.000/- (Rupees One Hundred Crore Only), 

Same as before the offer, as it is non-convertible debelitLlre. 
Hence No change. 

Rs 61.03 Cr as on 31<1 Mar 17 
No change in the share premium amount. 

Changes in its capital structure for the last five years 

Date of Change (At~M/EGMl 

lune 16, 2015 (Being the effective date 
of amalgamatiQn) 

Amount 
fRs. incrore) 

262.50 

40 

Particular.,:> 

CunseqUL!nt to the Scheme of 
amalgamation of Parry 
Phytoremedies Pvt Ltd (Wholly 
owned Sl.lbsldialY) with the 
Company the clUthoriscd share 
capital of the Company was 
i 11l:reased rrom '1,92,50,00,000 
equity shares of Re.1/~ e;lch to 
2,12,50,00,000 eqUity shares of 
Re.'L/· each. Hence the autholised 
Sh,~re Ca[Jltll including Prefert'nte 
Share 0[' 50,00,000 or' Rs.I00 each 
is Rs.26~50 Crore. .{.f7~~ ,). -~:~.'_'I>,~. 

} f -"' . 
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Strictly Private &. Conndebtf~1 

Top 10 shareholders otht!r tlltl" PromOfer~ olno debenture holders !lfthe Company as on March 31, 
2018 

(a) Equity shateflolders 

Name i No of Shares 0/0 to Equity 
GOVERNM ENT PENSION FUND GLOBAL 59,18,725 3.34 
LJPE INSURANCE CORPORATION OF INDIA 4.9,27,377 2.78 
GOVINDt.AI. M PARIKH 35,65,680 2.01 
HfTESH SATISHCHANDRA DOSHI 22.,97.537 1.30 
NEM ISH S SHAH 20,19,531 1.17 
CHI LTP LTD 18,59,896 1.05 
KETAN SIIANTILAL SHAH 17,47.7'50 0.99 
SATTVA ORGANISERS LLP 16,00 000 0.90 
GENERAL INSURANCE CORPORATION OF [NOlA lS,OOJSOO 0.85 
V1NODMSHAH 13,92,000 0.79 
Total 5.37,77.992 30.36 

Debenture holder 

Name No ofNCDS % to NCDs 
HDFCTRUSTEE COMPANY LTD - HOpe 
REGULAR SAVINGS- FUND 1.000 100.00 

39 
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Disclosure Document 
Dated: 24"1 April20lB 

StrJctly Private & Confidentla1 

April 25.2017 (Being the effective dare 
of amalgamation] 

437.50 Consequent to the scheme of 
J.malg'Ull<Ition, the ,luthorized equity 
share t:.1pit<l1 of the Company stand$ 
increased from 2,12,50,00,000 
equfty sharBs of fk.1J. each, 
aggregating to Rc;2t250 l.akh to 
2.34,40,00.000 equity shares orRe.l/. 
eacn aggfegOlting to Re.23A4'O Lakh 
and the authclI'lst;d prt'ferenl:e Sh'lff:! 

capital of tnt'! COrnp,lriy ~tant1s 
il1l.:rt';Jsed from SO,QO,OOQ preference 
~lmre.~ of Re.l00/- each aggregJUng to 
R~.s,OOO l;1kl1 to 2,01,10,000 
preference share., ofRe.lOO/- each 
dggregat[ng to Re. 20,310 l<1kh. 

Details uf the existing !lhate capital of the Is!>ul"r for the last five financia[ years 

S, 
No 

2 

3 

4 

5 

Date ot 
Allot[llt;' 

nt 

No of 
shares 
~1Ilotte 

d 

Face 
-vahm of 
shares 
allolted 

April 
16, 
2013 

.5500 Re.! 

luly 101 363Z. I Rt},l 
2013 

SElptem lOf:JOO Ik.l 

ber 17, 
2013 

August 
H, 
2014 

6694 

Septem 22194 
bet' 11. 
2014 

Re.l 

r emil of 
consider 

aliun 

Nature 
of 

Allotme 
nt 

Cumulative 

No. 01
' g . Equity 

qUI Y share 
equity share 

PI'Cmi share capital 
urn 

94·.1!l Cheque I ESOP 175772 17571 93.15 
Funds allotml' 364 2364 
Tl'allsfer nt 

64.80 Cheque / ESOP 175775 In77 63,80 
Funds aUotm", 996 5996 
Transfer I1t 

94.15 Cheque I ESOP 175785 1737B 93.15 

94.15 

94.15 

Funds allutmtl 996 5(196 
TriUtS fel' n t 

Cheque I ESOP 
runds allotm~ 
T ['cutS fer nt 

Cheque I ESOP 
rllnd~ aHotme 
Trallsfer nt 

17579 
2690 

175131 
488'~ 

17579 93,'15 
2690 

17581 
4884 

93.15 

~--~~--~~~--~----~--~~~----~'I~~~--~~~~ 1------1-
6. May 24, 35528 Rcd 103.6 Cheque I ESOP i 7585 17585 102.6 

7. 

2016 0 r-unds a.llotme 0412 0412 0 
'frausfe r nt 

August ] L414 Re.l 64.80 
24, 
2016 

Cheque I ESOP 
Funds allotme 
Tran.'Sfer nt 

41 

L7586 

1826 
17586 
1826 

63.80 

Re 
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D t 24 h A I( 2018 are( : r Ipr 
8. Septem 9072 Re.l 75.70 Chetlue / I ESOP 17537 17587 74.70 

ber 14, Fund:; all{ltme 0898 0898 
2016 Transfer Ilt 

9. May 26. 10748 R~.l 1.00 N,A Conseq 17694 17694 -
2017 61 utlnt to 5759 5759 

Scheme 
of 
Ama/ga 
mation 
shares 
allotted 
to PSIL 

, share 
holders 

1O, lune 16, 3844 Re.1 L03.6 Cheque / ESOP 17694 1'7694 102.6 
2017 0 Funds aHotme 9603 9603 0 

Transfer nt 
11, June 16/ 3240 Re.l 225.1 Cheque I ESOP 17695 176'95 Z2'l,1 

2017 5 Flmds allOLme 2843 2843 5 
Transff:.1r nt 

12. August 3-3066 Re.1 64.80 Cheque / ESOP 17698 1769B 63.80 
30, Funds allotmc 5909 5909 
2017 Tran:;fer nt 

13. Ocwher 9072 Rs L 75.70 Cheque / ESOP 17699 17699 74·,70 
23. Funds allotme 49tll 4981 
20L7 Transfer nt 

Details of aJlotmellts made hy the No allotment has been made other than c~sh , 
Company for Consideration other 
than cash in the lasl' one year 
preceding the Date of ort'er lette-r 

Details of allY Acqu [SiUOll or Amalgamation in the last 1 years 

'I'he Scheme of Amalgamation of Parrys Sugar lndustrie:i Limlted, a sLlb~jdiary with the Company wa~ <lpprovcd 
by the NCL'(' , Channal Bench ()n April 21. 2017. Simll',lrly the Petition Ilf Parry:> Sligar Industrie-s Limited W<1!) 

approv~d by the NCLT, Beng<llunl Rench vide! its Order daled AprJi 21 / 2017, Consequent to filing of the 
c,:er't:ified ordet· copies along, with the St:hemc. With tile respective Registrar {)f Cl)mpanies orr April 25. 2017, the 
Schl!me becam!:ll'tTectlvl! fmm April2S, 20 '17 with apILoit1ted date of Apl·~ll. 2016. 
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Details tJr any Reorganization or Recon.'itruction in the last 1 year 

Typ~ of event Date If Dale of completion Details 
Announcement 

Nil NU Nil Nil 

11. Undertaldn, - common form oftral1sfcr 

The Company will be issuln~ debenture!> in DEMAT form only. However, the Company wCHlld 
use a common transfer form Fe)!' physical holdings if at a later stage thl!!n~ is some holding in 
the physical form due to tbe depository giving a REMATERIALlSA'I'ION optiun to any investor. 

12. Redemption Amoynt I>erlod of Mat,utity . .ltate of Interest 

Redemption Amollnt R~.1 00 Crore 

Matudty for Dt~bcntures 3 year's from the Deem~d Date of Allotment 
i.lt. 27th April 2021 

Rate ofInterest (Coupon rate) 8.25% p. U. ([Jayable annually) 

13. In!Ol.,tnatjon relat'"/: to tJte= tenus QrotIer 

a} Placement Programme 

The Company is placing Secured. RatedJ Listed, Redeemable, Non-COllvertible 
Debentures of face value of~. 'J 0 lakhs each aggrl'?-gating to Rs. 100 Crore on private 
pl~cement baSiS, 

b) Market Lot 

The market lot Will be one Debenture. Slnc1:' the. debentures art! being issued only in 
Dematerlalised forni, tile odd lotsw!l1 not arise e'ther at the tilnt> of iSSLJ <1 nee or at the 
time oFtr<lnsfer of debentures. 

c) Who can (nvest 

The followlng categories of investors are eligible to. invest in these NCDs: 

L Commercial Banks; 
2. Fimmciallnstitutions; 

3, Primary / State I Dlstricl I Cetltral Co,operatlve Banks (subject to per~}i-.,. 
RBI) I . , .. -. ! •. . ~ 

I' I I' . ' I .1". .1. 
~l, l11surance companies I • . • . : J! 
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Dlsclosul'e DQcument Strictly Plivate & COnfidential 
Dated: ~Wli April 2018 

5. Companies, bodios corporate authorised to i,}Vest ill Debantl)res. 

6, Foreign PortfolIO rnvestor/Frm~ign Institutional Investol' 

7, Mutual funds 

Ally other InwStor(s) authorised to "invest ii' thes Debentures. subject to the 
compliance with the relevahl l'egulaLions/gliidelil1es applicable to them for investing 
in this Issue 

d) Ps'ocedure for applications and Multiple Applications 

111 the event the investor is a mutual fund, the application forms duly tilled shall dearly 
indicare [he nHme of the concC:lrned scheme fOl' which application is being mad~ and 
mus ' be accompanied by certified true copies of: 

i. SERI re istration certlficl.\te 
ii. Resulution authorizing inve~Lment and cOl1t,.inlng operating, instructions 
iii, Specimen SignanlJ't~ of authodzed signatories. 

~) Documents to be provided by investors 

Investors need to submil th~ follc)wirlg documentaWm, along witb the appllcation 

fQt'm, as <lpplicable; 

L Memorandum anti Artitlcs of'Association / Documents Governing Constitution 
ii, Re~olution authorizing j nvestrnent 

iii. Certified True Copy of the Power of Attorney 
iv. Form 15 AA for investol's eektng exemption fl'om Tax deduction at source 

fL'om intel'eston the application money 
v. Sp~cimen signatLlI'es of the authol'ised S'ign<ltories duly certified byan 

appropriate autl10rlty 
vi. SEBI Registration Certificate (for foreigll InstinJt!onallnvestOl's) 

vii. PAN numher/GSTI N 

f) Mode of Payment 

All RTGS payments i.e. Real Time Gross Settlement should lJe made to th~ benefictary 
name "E.I,D Parry (India) Limited" 

DetaUs for RTGS Paym(;'nt; 
-Banl< : State Bank oflnd1a 

BankAccounl No : 10130459518 

Branch Name : CAG Chennai 

BlallCh Code : 9999 
r-= 

IFSC Code : SB1NOOO9999 

g) Interest onAppUcatJon Money 

.. Interest will be paitl on th~ application money at the coupon nne from the payill 

date to the date precoding the day of allotment (both da inclusi.ve), 
i 
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h) Payment of Interest 

Strictly Private & Confidentlal 

• The int(m:?st shall be cothputed on the basis of ActualjAc'tuill day vount 

(:()nVlmtion. For tllis purpose, Li year' to comprbe of a pel'iod of365 days except in 

C3.se of a leap year where the year will comprisE' df 366 days. 

• No intere$t j intere ... t on int~re5t .lihaH accrue pn the Debenturtls after the date elf 

maturity of the respective instruments. 

• The interest would he calcul'lted for every period comm~ncing from the Deemed 

Date of AUutmenlln case (/f t1rst jnterest payment «lid Coupon Payment date fur 

subst'quenL interest paymtnt ~lUd would exclude the next coupon payment 

date/redemption date ill rase of maturity. Coupon payment dati:! and red~mptjon 

date i.') date as mentioned in the !nfOt'mation MemQrandum. If the Interest 

raymellt date falls on a holiday, the interest would be raid nn the suu::eedillg 

business day, Please also refer I'he Summary Term Sheet for the payment dates for 

coupon paymenrs and principal repayment, 

• In case of def~ult in ~layment 1)( Interest and/or principal redemption on the due 

dates. the Gornp;my shall pay (ldditionallnterest at the rate of 2.00% p.a. over the 
Coupon Rate for the defaulting p(;!riod I.e. the pedod commencing from and 
lndudtng the date on which :such amount becomes clue and upto but excluding Hle 
date on which such amoLlnt is actllaJly paid. 

i) Effect of Holidays 

Should any of d'ltes defined above excepting the Deemed Date uf Allotment, fallon 

Saturday. Sunday or a publIc holiday, the interest for the period would be paitJ On the 

immedii:lte succeeding working day with Interest up to tht= (.lay precedin~ the 

sch~dllled date of' payment. The subsequent coupon schedule would not be disll.lrbed 

merely because the payment date In respect of one particular coupon payment has 

been postponed earliel' because of it having fallen un a holiday. I f the matutity date of 

tile debt securities, falls on a Saturday, Sunday Qr a holiday, the redemptjon proceeds 

shall be paId on the previous workIng day, 

n Porce Majeure 

On the occurrenr.e of any rClI'ce majeure event .'illCh as earthquake, nand. tempest. 

typhoon or strike. etc, all payments either principal ot' Interest will be paid once 

nOnlmky returns, 
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• Income lax will be u(:'c\ucted at source from intere~t induding jnt~rest on 

application money as [ler appllcable provisions of the I ncome Tax I\ct r 196,1 and as 

applicable from time to time. Applicant seeking exemption from such deduction 

should suhmit the relevant docunlttnr (Form 15M 1 15H) for each financl<\1 year 

along with the Applicar,ion Form at least 15 days hefore thE:' int~rest l}ayrnent 

becoming due. 

• Where any dt.·duction of Income Tax is made at sout'ce, the COlllpany shall send to 

the Debenture Holder a Certificate ofTax Deduction at Source. 

I) Letter uf Allotment / Debenture Certificates 

The Letter of Allotment! Debentures shall be allotted l'n dernat form only. 

m) Issue of AUotUlent Lettej'(s) / Refund Order(s) and Interest In Case of Delay in 

Despatch 

• AJlotment of DebentLJre.s for valid applicants shall b~ made on the Dtlemed Date of 

Allotment as mentioned in the Disclosure Document. The 'Company shall credit the 

allotted seeudtles to the beneficiary ,1rCOltl1ts of the allottt!es within 2 working 

days from the Deemed Date of Allotment of the Debentures, 

• The Company will make <lvallahle adequate funds for this purpose. 

n) O~pository Arrangement 

• 'rhe Company is making t'\ecess~ry arrangements with National Securities 

Depository Limited (NSDL1 ami Central Depository Servicos- (India) Limited 

(CDSLJ for jSSlH~ and holding of the securities in dematerialized form. 

• As per the provi~ions uf Depositories Act, t 996, the Debentures issued by the 

CompclnY t:an b~ held in a dematerlalized form. lIe, not in the form ()f physical 

t:e.rtificates but b~ fungible and be. represented by the statement issu~d thmlJgh 

~ledl'onic mod~. Tn this contextl two tripartltt'! agreemel1t!) have been signed with 

NSD L and CDS!. 
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• An applicant who wishes to apply fOl' Debentures in the electl"onlc form must h<we 

at least one benetkiary account with any of the D~pository Participants (OPs) or 
NSDL or CDSL prior to making the appUcatIon, 

• The applicant seekJng allotnumt of Debentures in [he eleetronic form must 

necessarily fill in the de(-ails (including the beneficiary accIJunt nUmbt,ll' and 

Depository Partidpanes 10) appeat'ing in the Appllcatlon Form under thE! heading 

'Reqllest for Debentures in EJectronlc form', 

• Debentures allotted to an applicant ill tht! electronic account form wlllLJe CI"etiil'ed 

directly to thE! appHcant's respective b~neficiary ilCCOUitt(Si) with th~ DP, 

• For subscripdon in electnmlc t,mn, names it1 the Application F\wm should be 

j~enticaJ to those appearing in the account details in the depository. 

• [n case of allotment of Oebenturi:'s in electronic form, the addres,<;, anti oth~r 

detaHs of the applicant as t'egistered with the DP shall he use-d for aU 

correspondence wIth the applicant. The Applicant is therefore I'esponsihle for the 

correctness of the demographiC details given i 11 the Application FOl"]11 vis-a-vis 

(hose with rhe DP. I n case the information Js incDrl'ect or Insufficient, the Issuer 

would not be liable for losses, ifany, 

0) lJebentUl"e Redemption Reserve (ORR) 

• As per extant general Circular No, 9/2002, No, 6/3/200 I-CL.V dated 'UJ.04-.2002 

issued by the Government of India with r~spect to creation ()f Debenture 

Redemption Reserve, for manufacturing and infrastl'"ucture companies, the 

adequacy of DRR is defined 'll: 25% of I'he value of debentures issued through 

privata placement route. In terms of exti.'IlH provisions of Act. the Company 1$ 

r-equlr\?u to create D~benture Redenlptlon Reserve out or proms, if any, earned by 

tilt! Company. The Company shall create a Debenture Redemption ReservE! ('ORR') 

and credit to tI)e DRR such amounts as applicable under provisions of Section 7 t 

of tl1t~ Companies Act, 2013 or allY other relevant statute(s}J as applicable. 

• As per Circular No 04/2013, No,llj02/2012-CL-V (A) dated tl-F'eb-2013, Every 

Company required to maintain DRR shall before 30"1 day of Ap,-iI of each year, 

deposit ()t. invt~st ,as the case may be, a slim which shan not be Itlss than fifteen 

percent or amoun~ of its debentures maturing during the year ending on 31~1 d.W 

of Marcil next followjng in allY one 01: more of the foll{)W ng met/lOds, n-'I,Il~~I.Y: .- :"'~ 

(a) 1n rlepusits wlth allY sdu:'!duJJd bank free from cl rge or lien; 1~: ~'-.. I I 1/);;~\1 
, ~n'JNM'- \ 

47 : ' , Ilkl nl1r .$/ 
--- ------:'-.:". ' , , ' } , :.~ 

- ~ 



Disdosure Document Strictly Private & Confidential 
Dated: 2.4111 April 20.18 

(b) 111 Ullencumberedsecurities of t'e.ntl'al government or of any state 

goverhmeflt. 

(cl 11'\ untmcumbered securities, mentioned in the dalls~ (a) to [ei) and (ee) of 

S~ctiOn' 20 of Indian Tru.st<:Act, 1882 

(d) In unencumbered bonds issued by any other company which is notified 

under cIau~ (f) of Section 20 of Indian '('rusts Act, 1882; 

• The deposited amount shall not be used for any other purpose other than 

repayment of debentl.lres maturing d'urlng the period. The conlp'JnY shall comply 

with these new regulation~ for all future ,'edempthm of debentures matllring 

wIthin that yt'C1I', 

p) PAN Number 

Every applicant should mentiortand send a COllY Qfthe PennanentAccount Number 

(PAN) allotted under [ncome Tax: Act. 1961. 

q} Record Date I Market Closure Date fulling on Saturday / Sunday I Holiday 

In eaSe record date I market closure date falls Oil Saturday / Sunday I Holiday. thl?- day 

pl'ior to the said Saturday I Sunday I Holiday shall be the rE!cord date / market 

closure date. 

r) SecurEty 

Secured by way of flrst pari passu chal"g~ on the movable and/or immovable Hxed 

Assets, as may be identified and notified by the l1:suer. with minimum fixtld aS5et 

coverag~ of 1.25 time of the aggregate face value of NCDs out:standing at all times. The 

[ssuer shall have good title to assets, to b~ provided as security. 

5) Payment 011 Redemption 

.. The payment of the redemption amount of the Debentures will be made by the 

Company to Ihe ben~lklaries as per the beneficiary Jist provided by the 

d~pository as on the record date. 

• The Debentures held in the Dematerialized Form shall be taken as discharged on 

p'lYment of the re:demption amount by the Company on matul'ity to the registered 

l:he- rewLJd date, Such payment will btl a J~gal discharge 
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Company tOWllt't!s the Debenture Holders. On such p~yment being made, the 

Company will inform NSDt../COSL and 1lccord[ngly the accolllH of the D~bellture 

HohJers with NSDL/CDSL wlll be adjusted. 

• The Company's liability to the Debenture Holders I:Owards all their rights 

iJlc1uding for payment or otherwise shall ceBS~ am! stand extinguished from the 

due dates of redemption 'n all eVEnts. Further the Company will not bt~ liable to 

p~y any interest or compensation from the dates of such redemption. 

• On the Company dlspatdling the amount a~ specified above in respect of the 

DebentLIn~S, th~ liability of the Company shall stand extinguished, 

t) Purchase and Sale of nebentur~S 

The Company may. at any time and f1"Om time to time, purcha~e Debentures at the 

price available in the debt Market in accordance with the applicable laws. Such 

Debentures tmw, a( the option of {he Company, be ~anceHed. held or reissued at such a 

price OIntl on !:uch terms and conditions as thE' Company may detll1l tlt ,md (IS 

permitted by law, 

u) Re-issue of Debentures 

Where th@ Company has redeemed allY such Debentures, .'iubject to the PI'ovisions of 

the Act tlnd olher applkabl.e provisions, the Company shall have and shall be deemed 

always to have had the right to keep such DebenrUl'es alive for the purpose of reissue 

and In exetdsing such I'ighl, the Company shall llave and shall be deemed always to 

h<lve had the power to re-issue such DebeftUlreS either by re-issuing the same 

Denenhlres or by issuing other Debentures in their place. 

v) Future Borrowings 

The Company shall be entitled rrom time to time to make f"urther is,'>ue of Debenmres 

to the publicJ members of th~ Company and lor any other person(s) and to raise 

fllrther loans, adv~llces 01' SI,I("J, other facilities from Banks, Financial I nstitutions and I 
01" any other persoll(s) on the security or otherwtse of it .. assets without pl'ior wl'itten 

these debentures. 

49 



Disclosol'i! Document 
Dated; 241.h April 201B 

w) Rights of Debentur~ Holders 

Strictly Private & Confidential 

• The DebentUJ'es shall not, except as provid~d In the Act, confet' upon the holders 

thereof any rights or privileges available to the Olembel'S of the Company 

illduding the right to reCl;!ive Notlees or Annual Reports of, or to attend and/or 

vote, at the General Meeting of the Company. However, if ally resolution affecting 

the rtghts attacheu to the l')ebentures is ll) be pJaced befort" the shardlOiders, the 

S<lTd resolution will first be placed befure the conce.rned registered Debeiltul'e 

Holders for their conSiut!rCltion. In terms of S(:!{;tion 136 of the Act, Debentlli"e 

Holders shall be elltitled to a copy of the audited tlnallcial statement of the 

Company. 

• The ri~htsl "dvHl<!ges and conditions attached to the De-bentHl'es may be varied, 

modified 31ldJor abrogilted w(~h rhe consent in wrIting of tile holdl!rs of at least 

three'fourths of the Outstanding Amounts Ot' with the sanctlon of Spedal 

Resoll.tioll passetl at a meeting ~)f the com;erned Debemure Holders, pf()vid~d that 

nOlhing in such COI1Selll ur resolution shaH be operatly~ against the Company, 

WhElI'e such consent Dr 1'('soluti(Jn modifies ar va,'ies ~he terms and conditions 

governing the Dehen tL~res, if the same ~re not accept,~ble to the Com pany, 

• The I'egi!>tered Debenture Holders shall be entitled to vote til respecl of' such 

Debentures, either in person or by proxy, at any meeting of the tJoncerned 

Debenture Holders and every such holder shall be entitled to one vote On a show 

of hands and on a poll, its voting rights shall be in proportion 1:0 tlte Outstanding 

AmOllllts held by it on every resolution placed befal'e slIch meettng of the 

Debenture Hotders. 

• The DHt1Bnt[Jre~ ;m~ subject to the provisiolls of the Ac:t. the Memorandum and 

Articles, the terms of this pt"ospectus and ApplicatIon Form. 

• S<1ve as otherwise provided in thls Inform<ltiOn Memortlrldllnl, the provIsIons 

contained In Annexure C and/ ur Annexure D to the Companies (Centr<1I 

Guvernmenes) General Rules and Forms, 1956 as prevailing and to the extent 

applicable, will apply to any meeting of the Deb<'!nture Holders, In relation t() 

matters not othel'wise provided for in terms of the lssue of the Debentures. 

• A Register' ofD~bentlire Holders will be nl<lintalned in accorri<1llce with Section 91 

of the Act and all ill[t~rest: ilnd prJncipal slims becoming ([lie and payable in respect 

()r~he lJebentl~res will be paid to the registermt holder th-reoffor the time ~ 
I ;f~"',! , 1\-/ --

, 1,_ -"-.. _"I 
01. ,.,. __ - ..... ... ~ 1',:: \., 
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• The Debtmture Holders will be entitl~ct to their Debentures free fl'om equities 

3lld/nr cross rlClims by the Company aga.inst the original or any Irtt~rmediatl! 

holden; thereof. 

x) Governing LaW and Jurisdiction 

The Q{Jbt!ntures are governed by and ~Jrdll be c(Jllstrued [n accordance with the 

existing rndian laws. 

Any dispute arising uut uf or hi connection with th~ rs~ue shall bt! referred to 

Llrbitratjt>n, 

(i) 

(ii) 

III refation to such arbitration, tho Oeoellture Trustee l,Ktlng on t.he 
Instrm.tions of the Debenture Holders} on the (lne hantl shall appointl lone) 
ilrbiU'I:'ltor, the Cornpany ~haJI appoint the second arbltrator and tbe 2 (Two) 
arbitrators so ilppointed shall ~pp()int the thlrd arbitr<ltor who shall aCI: as the 
presiding arbitnttor. fn the event a party fails to appoint tbei,. arhitrator for 
any reason whatsoever within 15 (Pifteen) days of another party appointing 
the arbitrator, then, the appoiIllment !)rl}cess .set forth in th", Arbitration and 
Conciliation Act, 1996 shall be followed. 

The seat of arhltration !>hulJ be at Chennai or such nth!:!r seat in India as may 
be agreed to by the Parties and the arbitration shall be governed by the 
provisions of the Arhitrat.ion ~nd Conciliation Act, 1996, The language of th~ 
arbin"ation proceedings shaU be English. The expenses of t1te arbitration shaJI 
be borne in such manner as the arbitrator may determine. The award shalt be 
final, conclusivf and binding on all parties com;erned, The .,rbitration tribtlnal 
may lay down from time to time lilt' procedure to be followed in conducting 
arbitration proceedings <lnd shall conduct the arbitratldn proceedings tn sucb 
manner- ru; it considers apprOpl;i.lte. 

J\ny dispute arising out or In connection with the Issue, which can onLy he l'esolve«;f 

befor'e COLlf'~S I tribunals, the same will be submitted for resolution to the courts I 
trIbunals having jurisdicUun over slIch mattP.Ts, locati:!tl in the city ofChennai. 

y) Con se-nts 

Consents ttl writing of the Registrar to [he Issue and behenture Trustee for the 

Debtmture Holders to <let in their respective capacities, have been obtained. 

-z] Tax BenefIts 

Arplicants are ad1Vised to t:Qllsider the tax implications in respect of ~ubsc(iptiun to 

the Dellsntures after consulting their tax advisors, 

aa) Undertaking by the Issuer 

The Issuer llnd~rtJkes t.hat: 
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• The complaints received in respect of the Issoe shall be attended to by the Issuer 

expeditiously and ~atisfac;torily; 

• The funds re.quirc>d for dispatch of refund orders/allotment letters/certnkates 

l)y registered past/Speed Post shall be made available by the Issuer; 

• Necessary co"operation to tile credtt rating agency (i€s) shall be extended in 

providing trul! and adequate infOlmatlon rill rile debt obligations in respect of 

tht\ instrument are outstanding. 

• That the comt)any sh;dl provide a (.'()mpliance certificate to t.he Debenture 

11 otders (on yearly basis) in respect of compliance with the terms ilntl conditions 

of issue of debentures <is contained ill the document, dldy certified by ~he 

Deb~l1ture Truste~. 

bb)InvestorGlievances & RedressaJ System 

'{'he Board of Directors has appointed Ms C Ja[aja • Company Secretary as the 

ComplianCe OffiCi:?I' for the purpose Df Pi'oVidlng prompt and efncient investor service. 

rhe Compliance Oftker also attends co investor grievances/complaints on a 

continuolls basis undel' the sup.ervL-,t(Hl of the Stakeholder Relationship Committee. 

The Committee rtWlews thE' mechanism for redressal oflnvestor complaint,>, 

14, OisqJUot at which such offer is made and the effeCtiye price for the inVestor as a result 
Qfsuch discount. 

The Issue· is being done at par. 

15. Gross DebteQuity ratio urtor to and after the·ls.me of the said security. 

Gross Debt Equil:Y Ratio prior to the issue (as of 31 ~r Dec 2(17); 0.50 
Gross Debt Equity Ratio after the iss.ue: 0.57 

16, SeJ"Vicing behavior on existing debt securities, payment of due Interest 011 due dates 00 

term loal1$ and debt securities. 

In respect of all fhe exisling debt securities / term loans. the payment of interest I principal 

have been made on the respe<:tive dUt' dates as per thl::> original terms of the issue. 

17. The names of trustees and communications to holdl!rs oftlebt securities 

1DBll'n,stl:.~eshjp Services Limited 

Asian Building. 17, R, Kamani Marg, Ballard Estate, f\I1 uri, bai - 400 DOt. 
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Contact person: Mr. Pratik Gala, Ph 022-4080 7007. 

18. The rating ratfonale.adopted by the f1Iting agencies 

CRISIL has assigned CRISIL AA- /5table rating to the Long Term debt programme and 

communicated vIde tht'ir letter dated April 17. 2018 to the exterU Of [~s 100 Crore. 

Instruments with thIs ratIng .we constdered to Ilave high d~gree of safety regarding timf;!ly 

servicing of finandal obligations. SUl:h instruments carry very low credit risk" The rating 

letter from CRISI L is' enclosed as an Annexure. 

19. Illustrative Cash Flows 

Issue Size: Its. 100 crore 

Coupon Rate: S.2S% p.a" 

Amount per NCD • Rs. 10,00,000/-

Deemed Date ul Allotment- 27th April ·2018. 

Redemption Date: Z71h Apl'II·2021. 

Illustrative caSn flaw per debe.l1lu,·e of Rs.l,OOO.OOO 
D~emed Date of Allotment Friday, April 27/ lOIS 
rllce value per dehenture {Rs.) 1J'lOO,OOO 
COLlpon rate 825% 

Numbe 
rof 

f'lowType Scheduled Payment Actual Payment days for 
O .. te Date interest 

paymen 
t 

--Principal Inflow Friday, April 27, 2016 FridaYJ April 27, ZOlS 
Saturday, April 27, Monday. April 29, 

1I1tare .~t Outflow (First) 2019 2011=) 365 
'uterest Out/low Mon(Jay, April 27, Mond.% ApI'i1 27, 
_(S~£Ondl __ 2020 2020 366 -
Interest Outflow Tuesday. April 27, 1'uesday, April 27, 
(Third1 2021 2021 365 

Tuesd<lY, April'27, Tuesd,lY, April 'U, 
Prlndp.tli Outflow 20'21 2021 .. 

Th~ above cash flows dal:es are in adherencE to the Business Day Convention, 
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AppUcabl 
e nurnber Amount 
of days in (Rs.) 
theyear 

-. r 1.000,000) 

365 B2,SOQ 

366 _._._?~(~q.9 _ 

365 82,SOO 
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20. Details of the securities to be Issued (Summary Term Sheet) 

---
SeCLlrlty Name 8.25% E,lD Pany (India) Umitt;!<.1 Z02l 

Issuer E.I.D Parry (India) Limitt'd 

Sole Al'ranger rCICl Bank l.imited 

1'ype of Instrument Secured, Rated, Listed, Redeemable. N on,Collvel'tibll' Debentures 
("NCO" / "Debenture") 

Nature of Instrument Secured 

Seniority The Debentures will rall)< pari passu witb other' secured debt's of the 
Issuer 

Mode oflssue Private Placement 

--Eligible rnvestor ~. Companies and Bodies COrpOl'<lte includtng Public Sector 

Undertakings 

:;- Commercial Banl<s 

. Financial [nstitutlons 

... Mutllalli'und:; 

- , Foreign Institutional Investors (rll] / Foreigrl Portfolio 
Investors (FPls) 

- Reglonal Rural Banks 

;:- Any other peFSon authol'ise.d to lnve~t in Debeotllrl:S 

All investors an~ requested to comply with the relevant 
regulations/guidelines applicable to them in investing in this isslIt:' 
of I)~bentures. 

Listing Wholesale Debt Market s-egmenl of BOlnbay Stack Exchange (SSE) 
within 15 delYs from th~ Deemed Dale of Allotment 

Rating of the Instrument CRtSlL AA- I Stable by tRISIL 

Issue Size Rs. 100 CrQres 

OptIon to retain NA 
oversubscription 

ObJects of the IssuE'! Proceeds to be used for (apex, Term loan/NCO repayment and orher 
general corporate purpo~es permitted hy RBI. DUring th~ pendl'nlY 

of the G'omplete utilization of the issue proceeds for repayment of 
the existing term debt liabilities. general corpor;lte pnrpos!:ls and 
working capiLal requirements or the Company. the Conlpany shall 
invest the isstL~' proceeds in money market i nstrumel1ts, mlltual 

I funds and uepdits with llanl<s. -\ f~~_ 
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Details of utilisation 
Proeeeds 

Coupon Rate 

of the 

Step UP/ Step dawn coupon 
rate 

Coupon Payment Frequency 

Coupon Paymel1t dare 

Coupon Type 

Coupon reset process 

Strictly Private a Confidential 

Issue proceeds wiIJ not be lIsed fur acquisition of Land or for 
rnv~sting Caplta! Markets and for pUl'po!-;es not eligIble for Bank 
fltnanee. 

As per Objects ofthe Issue 

8.ZS% pia. (Eight DeCimal POint Two FtvePet'cent per annwn) 

NA 

Annual 

April 29/ 2019 

April 27/2020 

Aprit 27. 2021 

Fiixed 

NA 
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Day Count Basis 

I ntere$t on Application 

D(·)fault Interest rate 

Strictly Private & Confidential 

Actwd/ Actual. All illteres! accruing for cwy InHH'est Period shall 
accrue from (/.lY to day uod be calt:ulaced Oll the basIs of the actual 
!lumber of days e[<!p~ed and ~ yeJr of 365 days (or 366 days in cas~ 
of a le~p yea!'). aL the: applicable IntQreSl Rate and rounded off to the 
nearest Rupee, 

Interest will b~ paid on the application money ~t tne coupon rate 
from the pay in date to th,~ date preceding the day of allotment [both 
days inc! usive). 

In case of defaulr III payment of I merest and/or principal 
redernpliorl on the due dates, thu Company shaH f1ay additional 
Interest at the rate (.If 2,00% p,3, \.1ver the COUPCJIl R<1tt' for the 
defJu.lting period i.e, the period commencing from and including the 
date on whlcl1 such amount become~ tiL.e tlnd upto but excluding the 
date on which sucb ~rnolllH is actually paid. 

Promoter Shal'eho[ding During the ft-mur~ of the NCDs, existing promoter shall continue to 
r.ovenant hold at leat>t 30% of the equitjl stlares of the Issuer, 

Other Covenants 1. Security Creation: I n the event of delay in execution of Debenllll'c 
Trust Deed and security charge documents within 3 months frum 
the closlIre of issue/offer of the NCDs, the Company shallrefunti rhe 
subscription with th~ Cuupon rate or pay penal intelTest at the r~te of 

2.00% p.<l. over the COLlpon R,lt~ till these Gonditions are complied 
witil, at the option o[the Bondholders, 

Tenor 

Redemption Date 

Redemption 
PrerhiLHn/DlscoUt:ll 

Issue Price 

2. Delay in Listing: !n case uf delay in Ilsting of the debt securities 
beyond 15 days ~om the Deemed Date of Allotment, the Company 
will pay penal itlterest of 1.00% p.a, over the coupon rate from the 
expi,'Y of 30 days from thl:) Deemed Date or Allotment tHl the listing 
of such debt set:urltles to the Investor, 

3. The Company shaH not without the prior w"itten approval of the 
Debenlun~ Hoh.ler(s), dilute equity shareholding below 51% 111 its 
subsidiary "CoromandellnternatlonaJ Ltd" 

3 (Three) years'fn)m tht.' Deemed Date of AllMment 

27th April, 20Z 1 

Nil 

Face Value of ~, 10.00,000/- per Debenture (Rupees Ten LakhS) 

aggregating to Rs. 100 Crores (Rupee$ Olle Hundl'ed Cr(ll'e only) I.e. 
At Pal' 

'------------~I----~--------_\~\------f€~~~~~~l'~~~D, 
'LQ( /...j' ,', 
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Redemption Price 

Discount at which 
securities to be issued 
effective yield 

Put/Call Option date 

Put/Call Option Price 

Put/Call Notification Time 

Face Value 

Minimum Application 

Issue Schedule- Tentative 

Issue opens on 

Issue closes on 

Pay in date 

Deemed Date of Allotment 

Issuance mode of 
instrument 

Trading mode of 
instrument 

Settlement mode of 
instrument 

Depository 

Business Day Convention 

Shut Period 

Record date 

the 
and 

the 

the 

the 

Strictly Private & Confidential 

At Par i.e. Rs. 10,00,000 per Debenture (Indian Rupees Ten Lakhs) 

Nil 

Nil 

Nil 

Nil 

Rs. 10,00,000/- (Rupees Ten Lakh only) per Debenture 

Rs. 1 Crore for 10 NCD's and thereafter in multiples of 1 NCD of Rs. 
10 Lakhs 

27th April, 2018 (Friday) 

27th April, 2018 (Friday) 

27th April, 2018 (Friday) 

27th April, 2018 (Friday) 

Demat 

Demat 

Payment of interest and repayment of principal shall be made by 
way ofRTGS/NEFT system 

NSDL/CDSL 

If any interest payment date falls on a day which is not a Business 
Day (Saturday, Sunday or a holiday) then payment of interest will be 
made on the next working day. If the maturity date of the debt 
securities, falls on a Saturday, Sunday or a holiday, the redemption 
proceeds shall be paid on the previous working day. 

The shut period shall be 15 days prior to each interest 
payment/redemption date. 

The record date for payment of interest or repayment of principal 
shall be 15 working days prior to the date on which interest is due 
and payable on the debentures, or the date of redemption of such 
Debentures. 

t-or 1:.J. U.~t-'AkKY {INDl TD, 
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Conditions Preceuent 
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SerureEf by way. or first pari passu charge on the mo.v.able· and/or 
immovable I'i~d Asse~, as may be identified and noUfied by th2 
Issuer, with minimum fixed a~et coverage of 1~5 time of the 
aggr.egate fac;e value of NCDs Qut5tandingac aU times. the lS&uer 
sbaH have good' title to assets, to be provided as securlty. 

The suhseMptJon from investClrs shail be accepted for ~lIocallon and 
alll'ltrnellt hy the Issu:er subject to the fullowing: 

(I:) Wlittell consent letter from Debenture Trustee, conveying therr 
consent. to act as Trustees for the Bondholders; 

(Ii) EXecLlthm of D~bentureTruSteli Agnrerrumt 

(iii) Ill~priliclpje listing approval fr'mn stuck exchange, for listlng 1)[' 

NCDs 

(Iv} Rating letter from rating agBDcy 

(v) Written cnuserit Jette I' from the registt'ar. conv~[ng their 
consent tu aeeaS Registtar to the issue 

(vO Hoard and Shareholders r~SOIutic:m of tire {~t.ler as rttqufred 
under th~ Companies Act 2013 for issuance of th~ NCOs, creatio.rt 
of sedJI'ity, setting,up borrowing limits, allotment of debentlJr~s, 

admlssJon of debt S~CUriti8S with dt!.posltori@s and a~lPQintment 
of the debJ:\litute trustt'e 

(vtl) A ce(titled tme aO(Jy of rhe special ... e~)lutiOJl of the 
shareholders of the ISsuer apgrovlng the- private placement of 
the Debentures tmder rule 14 (2) (a) of the Cnmp:mle$ 

(Pro:1pectus and Alfor.rnelu ofSoounties) Rules, 2014 

(vUil A certified true copy M tl'Ht special r~ollition of the 
Shill'~'hO/ders of the Issuer urttLer gection 180(1.)(c) of the. 
COI"I'lpal1ies Act ,2013' settlrlg out the oormwing limit applicahle 
to the Issuer 

Compliance with all applic3ble laws and regulations pertaJning to 
the t~suancl! of the NCO. 
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StrIctly Private & Confidential 

The Issuer shall ensure thal the following documents are 
ex{'!ctlted/adiviLies are completed as. per time frame mentioned 
elsewhere in this Private Placement Offer L~tter: 

1) Ensuring that the payment made for subscription to the NCDs: is 
re<;eived frOn} the bank account or the pi:lrson/entity subscribing 
to the NCDs and keep record ()f the bank accounts from wh~re 

I)ayments for subscriptions have heen received, In case of 
subscriptiOtlS· to the NCDs to be held by joint holdp.fS. applic~tJon 
monies is rel,:elved rrom the bank aCcOlmt of the person whose 

name appe~rs firSlln the Application form; 

2) Maintaining a compJ~te record uf private placement in form 
PASS and tiling the such ret'Qrti along with Private Placemenl 
Offer L~ttt:!I' tn Form pAS-4 with the Registrar of Compani~s, 
Chennai with ret! as proVided ill Companies (Registrathm Offices 
and Fees) Rules, 2014 and with Securities and Exthange Board 
of India, wlthiu a perrot! of thirlY dt:rys or circulation of the 
Private Placement Offer Letter; 

3) riling a return Of allotment of NCDs witll complete Ust of all 
Bcmdholders in Fonn PAS·3 under sedian 42 Of the Companies 
Act, 2013, with the Rtlgistrar of C(nnpanies, ChannaI within 
thirty days of the De~nled Dal'e of Allotment along Wi th the fee as 
provided (n the Companies (Reg~straUon Of{ic:es iu\d ~ees) Rules, 

2014; 

4) Credil of demat ar.:count(s) of the aJlQtee(s} by Ilumber of NCDs 
aHotteti within two workJng days from the Deemed Date or 
Allotment 

5) Making listing application t{) BSe within 15 days from the 
Deemed Date of Allotment of NCDs and seeking listing 
permission; 

6) Executing the Debenture Trust Deed In Form No. S.11.l2 or <lS 

near therdo as possible. in favour of the Trustee withJ n 3 
lllOnths from the closure of issLle/offet· of the NCDs and submit 
with SSE within five working days of execution of rhe same fOl' 

uploading on its website, 

7) Pay thE? requisite amount of stamp dutles 0[1 the debentures 

8) Provide uebenture trnstet.! with an evidencE' that f()I'm CHG \) has 
been filed with the Registrar of the companies in respect over 
the security over' the fixed asset with a maximum period of 15 

days fr'om the date of executjol~ "f the relevant 1~ 
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Transaction Document') 

Event') of Default 

Strictly Private &. Confidenthtl 

documents. 

9) Provide a certificare or charge for or in r.espect of the Security 
Interest from the Registrar ot'Compallies 

Beiides, the Iss\.ler ~hall perform all activities. whether mandatory 
or otlrerwise. as mentioned ~Isewhere in rhe Prlv;'ue PlaC'ern~lIt Oft'er 
l.etter 

• Credit Rating Lettel' & Rationale from Ratillg Agency 

• Resolution ofthf:! Board of Directors & sh~reholders for issuant~ 
of delwlltw'es and empowering for other r'elated matters 

• Disclosure Document 

• Debenture Trllst Deed 

• Debantul'e Trustee Agreement I appoir\lment: letter 

• Mor\:gag~ Deed 

• Documents with Regi. .. tral' and Transfer Agent 

• Application made to BSE for s.eeking Its in-principle '1pprov~1 for 
listing of Boucis 

• ListillgAgreernent with SSE 

• Tripartite Agreement between t!le Issuer; Registrar and 
NSOL/CDSL for issue of Bonds j n dematerialized form 

Any other document that mtlY be designated as a transat:t\on 
document by the Debenture Trustee: 

Events or default as stated in the NCD DOClimentatlon, including but 
nor IirrHted to the following: 

1) Failure to pay clntOunts dUG under the Issue on the relevanr 

dlll~ date by thl:! Issuer; 

Z) [nsolvency, liquidation, Sllspension ~}f payment of debts, 

winding up, illegality, cessation uf business by the Issuer: 

3) Cross default I acceleration under agreements [sublett to 
relevant qlre periods, irauy provideu in the respective agreenlEmts) 

ill respec of il1deutedltess of the Issuer of minimum amount of Rs. 
SO crores (Rupee Fifty Cror(,:') 

4] Admi!lsion of an applkation for any insolvency resolution 
process undel' the IIlsu!vem;y Law~ and commencemenf of 

insQlv~ncy proceedings against the Issuer with re.'l"ll;!ct to the Issuer 

S) Security in jeopardy 

6) Material Breach of any of the terms or the Transactir>. .... ·-
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Doc-7uments, 

7) Mated'll Breach of any Represe"ntationScllld Warranties, 

8) NatfOnali'l;ation or exvrorriation of any of a substantial part 
of the assets of the rssuer; 

9) Change in control of the Issuer without prior approval (As 
per definition of CompanIes Act 2013) 

CQflse{luertte of Event of The com,t!quertces of default will, include but not b~ limited to the 
Default (lWD)/ breach of any following: 
l7.()venant~ 

'1) Acceleration of all (llltstandirtg du€'>, c'Ulceliation of total 

Issue and enforcement of Se~urity~ 

2) To tr~nsfer asset.$ l)f the Issuer' comprised witnin the 

Set!ur!ty creat~d in favour of Debenture Trustoe or such other 
pel'son by way of lease, leave and license, sale or otherwise. Any 
surplus realized From the transfer of a,ssets after tulfilment of all the 
oblIgations of the Issuer und~r the Issue shall be paid to the Is~er; 

3) Enforce irs I'igllt Ul1det' tile Tl'ans-action Documents~ 

4) ApproprlOlte allY amount in the Accounts ;;md utill7;e it for 
payment/repayment of any amount outstanding under the Issue; 

Any cost incurred on any or the alJove shall be borne by Issuer. 

Provisions related to cross· As Imntioned under Evelll'i of Default 
default 

Material Representations & 
Wal'rantt.es 

Tbe Company (anti where applicable its affiliat s) shall mak:e 
represE:I1tatioltS customary for issuance of this nature, including but 

not limited tu: 

(a) Corporate exlstellce, power and authority; 

(b 1 Legal validity and binding nature ofthe tr~n5actjol1; 

.(\:J Corporate and governmental ilutho['I~ .. tions and consents; 

(d) non-contravention of existing agreement~ and L:onstitutional 
documents and binding nature ()Fthe same; 

(~) Nu outstanding default or material litigation; 

(I') No violation oflaw or material agreements; 

(gJ No occurrence of a material adverse eff~ct; 

(h) N t.l lltlgation lhal may have (\ m,atel'ial adverse etl'ect on 
operation of bUSiness; 
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(k) Fund proceeds under this tranS;lcliorl shall only be applied III 
accorpantze with the end use ~s stdted in this agreement; 

Roles and Resp(lnsibilitie,~ of 'l'he Debenture Trustee shall have the roles and responsibilities as 
Debenture Tn/stet-IS set forth i r1 Debenture Trust Deed. 

Govb'rning Law and TIl~ Dt:bentures and documentation will be governed by and 
Juri!id ic:ti 0 11 construed ill accordance With the laws oJ India aad tilt!' parties 

submit to the exclusive jut·isdiction of the court~ in Chennai. 

DECLARATION BYTHE DfRECTORS 

The Company and tl1~ dIrectors of the Com pallY, herehy conl1t1n thilt: 

a, the Company has omplled with th~ provisions of the Act and the rules made thennilltit'r; 
b. tile t;OmplftUlce with the Act and the ru les dO~~5 not iml)ly that payment of dividend or interest 

or repayment of dehentul'es. if applicable, is gU3l'anteed by the Central Government; 
t:. rhe monies received under th~ offer shall be used only fo1' the pl,Jrposes imd objects Indicated 

i II the DisclosurE! Document 

I am <lutl1ol'ized by the 0, ard of Direc OI'S of th~ CompClny by resolution dated March 29, 2018' to 
sign this fOl'111 ami declar~ lhat all the r'elJulremeltts of Comp.anies Act, 2013 and the rules made 
therelmder In r~spe(;t ofthf:! subject mattsr of this form and rnatt(>rs Incidental thereto have been 
COmplied with. Whatever is stated in this form and in the attac.:hmcnts thereto is true, correcl arid 
complete and no information rrwterlal to the subject matter of this form has been slippress€d or 
concealed and Is (IS pet the original record!'i maintajned by the promoter ' subsnibing to the 
Memorandum of Association and Al'ticle. of Association, 

It is furth~r declared and verified that Iln the reqllired attachments have been completely, 
correctly and legtblyattached to this form. 

Cretllt Rating l Debenture Trust~e jlnd RTA Consent letlors are endos~d, 

FOI'R.I. "Parry (India) Limjt~d 

Signature 
Name 
Designatiun: Executive V1ce Preside III & CPO 
Place : Chennai 
Date- : 24.111 Api'll 2018 
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IN PRINCIPLE APPROVAL FROI\1 THE STOCK EXCHANGE FOR LISTING OF THE NCDs 
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DEBENTURE TRUSTEE CONSENT LETTER 
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ANNEXURE V 

dPPUtATION fORM 

E.J.D Parry (India) Limited 
Registered Office and Ccu'porate Office: Dare Ilow;~, 

Dare Hous~, Parrys Corner. Chenr}at - 600001 
CIN:LZ4211TN1975PLC006989 

I:>atu of Incor poration: 22 September 1975 
Telephone Nwnber; 044-253067896260. Fax; 044-25341609, Web!>i te - www.eidpan)'.com 

Ccm tac:t Perso n; Mr. Venkatararmln. G. Email: venkataramang@parl.y.murugappa.com 

APPLICATION FORM SERIAL NO. 

PRIVATE PLACEMENT OF 1000 (ONE THOUSAND) SECURED, RATED, LlSTIm. REDEEMABLE 

NON·CONVERTmLE DEBENTURES OF RS 10,00,000 (RUPEES TEN LAKHS ONLY) EACH FOR 

CASH AT PAR AGGrU~GA'fING RS. 100,00,00,000 (RUPEES ONE HUNDREP CROR[ ONLy) 

DEBENTIJRES APPLIED FOR t ....... ...... Nos. Debentures 
(III words) Nos. Debentures 

DETAILS OF PAYMENT: 

Funds transferl'ed to St(1te B(1uk of Illdia. CAG branch (code: 9999), A/e No; 1013045951 B, IFSC~ 

SB1N0009999 

Dat.ed UTRN ______ _ _ _ 

Total AmQunt Enclosed 

[In FIgures) Rs, (In words) Rupees 

APPLICANT'S NAME IN FULL (CAPITALS) 

1 1 I 1 1111 1 H II LH 
APPLICANT'S ADDRESS 

ADDRESS 

STREET 

CITY 

PIN I I I J ! I PHONE] I I I I fo'AX I J I I 1 
I 

;:; _l 

APPLrCANT'S PAN NO. ___ [T CmeLE/WARD/DISTRICT __ _ 
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WE ARE () COMPANY (J OTHERS() SPECrfV ___ _ 

WE CONFIRM RESIDENTIAL. S1'AT(JS AS ____ _ 

StriCltly Private &. Confidential 

TAX STATUS NON'EXEMpJr ( J EXEMPT ( ) (IF EXEMP"r PLEASE SPECIFY) __ _ 

(fF. EXEMPT, PLEASE PROVIDE SUPPOR'rlNG DOCUMENTS FROM INCOME TAX AUTHORITIES) 

We have read amI und~r!;[()od the Terms 'and Conditions of the L%'U~ of Debentures illduding the Risk 
Factors described in the PAS 4 and Disclosure OO,cument and have considered these in making our 
decision to apply. We hlnd ourselves to these Terms and Conditions and wish to i;lpply for aiiotmerlt 
of these Debentures, We l~e(luest ydu to please place UOr Dam~(s) on th~ Registel' of D~benture 
Hoiders. 

Name of the AuLhorlsed Designation Signature 
Signatory(ies) 

Applicant's Sign~ture~ 

We lbe undersigned ar~ agreeable to holding the Debentures (Jf the Company in dematerialised form. 
Details of my/our Beneficial OWher Account are given below: 

DEPOSITORY 

DEPOSITORY PARTlCIPANT NAME 

Dp·1D 

BENEFICIARY ACCOUNT NUMBER 

NAME OF THE APPLICANT[S) 

FOR OF~·lCE USE ONLY 

DATE Of' RECEIPT DATE OF CLEARANCE 

(Note: Cheque and Drafts ares/J/Jiect to roali.'Iation) 
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We untl~rstal1d and confirm thot the Information provided in the Disclosure Document Is provided by 
the Issuer and the same has not been ver'ified by any legal advIsor's 1:0 the Issuer, the An'anger and 
other interm~diaries and their agents and advisors assoclaled with this Issue. We confirm that we 
have for the purpose of investing In th~se Debenturas carried oUL our own due diligence and made 
pur own decisions with respect to h1Vestment in these Debentures and have not relied on any 
r~presentations made by anyone other [hEm the Issuer, H any, 

We understand that: i) in Case of allotment of Debentures to us, o~Jr Benefklary t\ccount as 
mentioned a.bove would get credited t() the extant of allotl:ed Debentures. ii) the Applicant must 

ensure that the sequence of names a.s mentioner1 in the Application Font! matches the ~e4uence of 
name held with Our Depo:;itory Participant, iii) If the n.lmes or the AppUcaI1t in this application are 
not Identkal tu and also not in the same ordel' as the Beneficiary Account delails With tilE: above 
metltionecl Depositol'Y Partidpant or jfth~ DebentLlfes cannot be credited to our BeMticiary AccoUlit 

for any reaSon what~Deyer, the Company shall be entitled al its sole discretion to reject tile 
application or issue the Debentures in physical form. 

We uCld~rstand that we are aS1)umillg on our own account. all risk of loss that may occur or be 
suffered by liS induding as to the. retlJl"ns on and/or the sale value of the Debontures and shall not 
l. 1< diredly or indirectly to the Al'l-anger (or to any per on <lctlng Oil its or theIr behalt) ttl iml~mllify 

or otherwtse hold us harmless in respect of any sucll loss alIa/or damage. We undertake that upon 
sale ot' tl'an~fer to subsequent investor or tl'ansfer'ee ("Trallsferee"), Wt~ Shill! convey all the terms 
<lnd conditions cOlllained herein and in this DlsclosuI'~ Document to such Transferee. In the ewnt of 
any Transferee [lnc1llding any intermediate or final holder of the Debentures) suing the [s~uer (01· 
any person acting on Its Or their behalt) we shall indemnify the Issuer and the Arranger (and all suth 
persons acting on Its or U1eir behalf) and also hold the Issuer and Arranger and .each of such person 
harmless in respect of .my claim by any Transferee. 

Applicant's SignLlture 

DATE OF RECEIPT 
FOR Of-FleE USE ONLY 

DATE 01' CLEARANCE 

(Note: Cheque and Orafls are sublect to realisation) 
-- -- -----------.---.-.---- --•••• - •••• _ •• •••••••••• (T EAR Ii ERE)····· •••• _ ••• -•••.•••• --.- ---------- •• -.-.-....... -

E.r.O Parry (India) Limited - ACKNOWLEDGMENT SLIP 

(To be filled in by Applicant) SERIAL NO, 

Received from ______________ _ 

Address _____________________________ __ 

Cheque/Draft/UTR # Dr<lwn un for Rs. ___ _ on 
account of application of ,,,., , ..... ," Nos. Debentures 
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Disclosure DQt;lIJDeot 
Bated: 'l~ A~n1201B 

strtctly Prl va"te &. ConftdentiaJ 

AHN£XURevu 

CO" 0$ SlrAREH01.DERS' RESOLUTION, 
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Disclosure Document 
Dated: 24th April 2018 

ANNEXURE VlU 

R&T APPorNTMENT LETTER 

~ ... OItA ... II~ 
"CPL-HV1lntD P!IftW'CONSeHr.l20U 

_.l.a. PMIII't~~. 
II 230lIl. DAilUtOUS~ "-5.t .• OK MJI\O 
r>AIUI·'Y ' C:OII:I 1\. Cl~I!N""I, 
TAMIUMOU tI(XIOf)'l KI4W Aa.,.". ...... ______ .. 

a.M'Sir. 

Strictly Private & Confidential 

\Nit" POOf4I .. rn:oo 1lO .,.. .. f' ... _1' -.-_~ ........ ~. _ .... JDU _ ... 
_ ~b-. ..... /IIur ca._ h:a _ • ....__klr fDlM!' ~ ~ 1WCDJoe .... __ 
~",""rome.~_""'_r" __ ~_t_'_·"_~_ 
PDC4lmtMJI:Ii a..., allll"r~'U_. mM 10 ~ lIodI~ -.:I o.c.c.no ..... """5 
IIJI,c1ly adon~ 
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Disclosure Document 
Dated: 24tJ• April 2018 

ANNEXURE IX (I) 

Strictly Private & Confidential 

CONSOLIDATED BALANCE SHEET FOR LAST 3 FINANCIAL YEARS 

CotlSOt jOAT~D BAlAHU Sffft T AS ~ H 31, 20tT 
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Disclosure Document 
Dated; 24rl• April 20 L8 

ANNEXURE IX (II) 

Strictly Private & Confidential 

CONSOLIDATED P&L ACCOUNT FOR LAST 3 FINANCIAL YEARS 

c ~ UOJUEO 5lAftMf.Hl Of PflOHl AHD LQI..."S fOR »*. Vt.AA e Dt;O 
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Disclosure Document 
Dated: 24th April 2018 

i CONSOlIMTED STATEMENT Of:' PAQF1T AND LOSS 
FOR THE YEAR ENDED IIARCH 31, 2011 
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Disclosure Document 
Dated: 24"1 April 2018 

ANNEXURE IX (111) 

Strictly Pctvate & Confidential 

CONSOLIDATED CASH FLOW STATEMENT FOR LAST 3 FINANCIAL YEARS 

CI»*,OUOATH~ CASH AJJW TE In fOR THE Y'I:AA D. MARCH:If, 2017 

80 



Disclosure Document 
Dated: 241h April i018 

CA~I HOW tiTArFUr::NT fOR rHf VE4I1 ffiCD£D 

I . 
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Disclosure Document 
Dated: 24l~ April 2018 

co..SOlIDATED CASH R.OW STATEMENT 
FOR ntE VEAR ENDED IMACM 3'1 ,2IJ1' 

Strictly Private & Confidential 
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CONSOLIDATED CASH R..OW STATBIENT 
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Disclosure Document 
Dated: 24[1\ April 2018 

ANNEXURE X 

Strictly Private & Conndenttal 

RELATED PARTY TRANSACTIONS ENTERED DURING THE LAST 3 (THREE) fiNANCIAL YEARS 
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Strictly Private & Confidential 
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Disclosure Document 
Dated; 24th April 2018 

OfRfClOlr1i RfJMj/rj(RillTiO/'i-

~_1 WlIOr.UmB OIINIBIII f-..nIfallon: 

Strictly Private & Confidential 

ANNEXURE XI 

Remuneration of Directors. 

HDIa : "'an~ l8Il'IlIIlIWIIllon IODWI ODGS 1lOIII1(SJd1 grnJIV .!lid II!IWa 1lIt-<:.B1llll11lllllfDlldll, Iin£o tI1UIJIIIJ B COI1lIlUII<IIICbBII~ t)r 111_ 
~mployl!e'.l and 100 411!ount II1tfllltJlable 111100 IIl8Mg1!011I pnoo cmnDt 1M! IIOOIIf1aInOd sepmteIy. 
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8. RomuneJltlon 10 otiler 01l90to,,; 
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