








Responsibilities of 

Debenture Trustee 

with SEBI, as Debenture Trustee for the benefit of Debenture Holders 
(hereinafter referred to as “Debenture Trustee”). The Debenture 
Trustee has given its consent to the Issuer for its appointment and 
has entered into a Debenture Trustee Appointment Agreement with 
the Issuer. The Issuer shall enter into a Debenture Trust Deed, inter 

alia, specifying the terms and conditions of the Debentures and the 
powers, authorities and obligations of the Issuer and the Debenture 
Trustee in respect of the Debentures. 

Governing Law and 

Jurisdiction 

The Debentures are governed by and shall be construed in 
accordance with the existing laws of India. Any dispute arising thereof 
will be subject to the exclusive jurisdiction of the courts at Mumbai 
(Maharashtra) in India. 

Future Borrowings The Issuer shall be entitled to borrow/ raise loans or avail of financial 
assistance in whatever form as also issue debentures/ notes/ other 
securities in any manner with ranking pari passu or otherwise and to 
change its capital structure, including issue of shares of any class or 
redemption or reduction of any class of paid up capital, on such terms 
and conditions as the Issuer may think appropriate, without the 
consent of, or intimation to, the Debenture Holders or the Debenture 
Trustee in this connection. The Issuer shall not be required to obtain 
any consent(s) of Debenture Holders/ Debenture Trustee for creating 
any charge on its assets for its present or future borrowings / issue of 
debentures / notes/other securities. 

Purchase/ Sale of 

Debentures 

The Issuer may, at any time and from time to time, prior to 
Redemption Date, purchase Debentures in part (on a pro-rata basis 
or otherwise) or full at discount, at par or at premium in the open 
market or otherwise as may be determined by the Board of Directors 
/ Finance Committee of the Issuer. Such Debentures, at the option of 
the Issuer, may be cancelled, held or resold at such price and on such 
terms and conditions as the Board of Directors / Finance Committee 
of the Issuer may deem fit. Such purchase / sale of Debentures shall 
not require any further consent / approval of the Debenture Holder(s) 
/ Debenture Trustee.  

    

           


