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Information Memorandum for issue of Debentures on a private placement basis

Issue of up to 1,000 (on¢ thousand) senior, secured, rated, listed, redeemable and non-convertible
debentures of face value of Rs.1,000,000 (Rupees one million only) each, aggregating up to Rs,
1,000,000,000 (Rupees one billion only) on a private placement basis (the “Issue).

Background

This Information Memorandum prepared under the Companies Act, 2013, the Companies (Prospectus and
Allotment of Securities) Rules, 2014 (as amended from time to time), the Securities and Exchange Board of
India (Issue and Listing of Debt) Regulations, 2008 (as amended from time to time) is related to the Debentures
to be issued by M3M India Private Limited (the “Issuer” or “Company™) on a private placement basis and
contains relevant information and disclosures required for the purpose of issuing of the Debentures. The issue of
the Debentures comprised in the Issue and described under this Information Memorandum has been authorised
by the Issuer through resolutions passed by the sharcholders of the Issuer at the extraordinary general meeting
held on June 12, 2020 and the Board of Directors of the Issuer on June 12, 2020 and the memorandum and
articles of association of the Company. The present issue of NCDs in terms of this Information Memorandum is
within the overall powers of the Board as per the above shareholder and board resolution(s), as mandated under
the Companies Act, 2013. This Information Memorandum has been prepared in accordance with the Debt
Listing Regulations (as hereinafter defined).

Credit Rating

The Debentures proposed to be issued by the Issuer have been rated by Infomarics Valuation and Rating Pvt Lid
(“Rating Agency” / “TVRPL”). The Rating Agency has vide its letter dated June 12, 2020 assigned a rating of
“IVR BBB/Stable Outlook {(IVR Triple B with Stable Outlook)” in respect of the Debentures. The above rating
is not a recommendation to buy, sell or hold securities and investors should take their own decision. The ratings
may be subject to revision or withdrawal at any time by the rating agency and should be evaluated
independently of any other ratings. Please refer to Annexure II of this Information Memorandum for the letter
dated June 12, 2020 from the Rating Agency assigning the credit rating above mentioned and the letter dated
June 12, 2020 issued by the Rating Agency disclosing the rating rationale adopted for the aforesaid rating.

Issue Schedule
Issue Opens on: June 29, 2020
Issue Closing on: June 29, 2020
Deemed Date of Allotment: June 29, 2020

The Issuer reserves the right to change the Issue Schedule including the Deemed Date of Allotment at its sole
discretion, without giving any reasons or prior notice. The Issue shall be open for subscription during the

banking hours on each day during the period covered by the Issue Schedule.

The Debentures are proposed to be listed on the wholesale debt market of the BSE Limited (“BSE™).
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SECTION 1: DEFINITIONS AND ABBREVIATIONS

Unless the context otherwise indicates or requires, the following terms shall have the meanings given
below in this Information Memorandum. In case there is any repugnancy, inconsistency or conflict
between the terms and conditions mentioned in this Information Memorandum and the provigions of
Debenture Trust cum Mortgage Deed, the terms of the Debenture Trust cum Mort
prevail.

gage Deed shali

Acknowﬂledgment of means the acknowledgment of sub(;r&iﬂ.ﬁtion and hiﬂpbihecation entered into

Subordination and between certain creditors of the Issuer as assignor and subordinated creditor,

Hypothecation the Issuer and certain Transaction Parties party thereto as swbordinated
debtors and the Debenture Trustee in respect of the certain intercompany
loans being made to the Issuer or certain Transaction Parties as a borrower.

Act means Companies Act, 2013, as amended from time to time

Affiliate means, with respect to any Person, any other Person that directly or

: indirectly Controls, is directly or indirectly Controlled by, or under common
Control with such Person.

Allot/Allotment/Allotte | Unless the context otherwise requires or implies, the allotment of the

d Debentures pursuant to this Issue,

Application Form The form used by the recipient of this Information Memorandum to apply
for subscription to the Debentures, which is in the form annexed to this
Information Memorandum and marked as Annexure 1V,

Applicable Law means all statutes, enactments, acts of legislature or parliament, laws, by-
laws, rules, regulations, notifications, circulars, orders, ordinances,
guidelines, policies, directions and judgments of any Government Authority,
m any relevant jurisdiction, as applicable to the relevant Person concerned,
each as amended, substituted or re-enacied,

Approved Stock means the BSE Limited or any other internationally recognised sccurities

Exchange exchange in India that has the prior written consent of the Debenture
Trustee (acting on the instructions of all the Debenture Holders)

Articles means the articles of association or bye laws of the relevant entity

Associate shall have the meaning ascribed to the term “associate company”’ in the Act

Board/Board of means the board of Directors of the Company, as constituted from time to

Directors time, in accordance with Applicable Law and its Articles,

Business Day means a day (other than a Saturday or Sunday or a public holiday notified
by the Central Government under Section 25 of the Negotiable Instruments
Act, 1881) on which banks are open for general business in Gurugram and
Mumbai, India and any day on which the money market is functioning in
Mumbai and for the purposes of making any payment as contemplated
under the Debenture Trust Cum Mottgage Deed or any of the other
Transaction Docurments, shall also include Singapore and New York

Change of Control means:

(a) the Personal Guarantors, directly or indirectly through one or more
intermediate entities, do not or cease to collectively legally and
beneficially own 100% of the shares (of each class) of the Issuer and/
or Manglam Multiplex Private Limited and/or (afier the Scheme
Effective Date) the SPV, or the Personal Guarantors, directly or
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to collectively exercise Control over the Issuer and/ or Manglam
Multiplex Private Limited and/or (after the Scheme Effective Date)
the SPV: or

(b) an Obligor ceases to own at least the same percentage of shares in
another Obligor as disclosed in writing to the Debenture Trustee as on
the Execution Date, details whereof are set out under Debenture Trust

i cum Mortgage Deed;

The shareholders of the SPV cease to own at least the same
percentage of shares in the SPV as on the Scheme Effective Date, as
per the terms of the Scheme of Arrangement;

CDSL Central Depository Services (India) Limited

CIC means a core investment company as defined under The Core Investment
Companies (Reserve Bank) Directions, 2011 (as may be amended and/or
modified from time to time)

CIBIL means TransUnion CIBIL Limited, a company registered under the

Companies  Act, 1956 having its corporate identity number
U72300MH2000PLC128359,

Company / Issuer

means M3M India Private Limited, a company having corporate identity
number UB0903HR2007PTC(44491 and incorporated in India under the
provisions of the Companies Act, 1956, having its registered office at Unit
No. SB/C/51/Office/008, M3M Urbana, Sector-67, Gurugram Manesar
Utban Complex Gurugram, Gurgaon Haryana — 122102, India.

Control

(including with correlative meaning, the terms “Controlled by”,
“Controlling” and “under common Control with”) means, with respect to a
Person, the acquisition or control, directly or indirectly, of more than 50%
{fifty per cent) of the voting rights or of the issued share capital or other
ownership interest of such Person, or the right to appoint and/or remove all
or the majority of the members of the board of directors or other- governing
body of such Person, the power to direct or cause the direction of the
management, to metge and exercise significant influence on the
management or policies of such Person, whether obtained directly or
indirectly, and whether obtained by ownership of share capital, the
possession of voting rights, through contract or otherwise; if the shareholder
or such Person, where relevant, is a natural person then the term Affiliate
would include his relatives as defined under the Act

| Corporate Guarantee

means the joint and several unconditional and irrevocable corporate
guarantee to be executed by the Corporate Guarantors in favour of the
Debenture Trustee under the laws of India

Corporate Guarantots

means collectively, (a) Manglam Multiplex Private Limited, a company
having corporate identity number U55101HR2003PTC044839 and
incorporated in India under the provisions of the Companies Act, 1956,
having its registered office at Cabin-1, LGF, F-22, Sushant Shopping
Arcade, Sushant Lok Phase - 1, Gurugram Gurgaon Haryana 122002, India;
(b} Metro Infocity Private Limited, a company having corporate identity
number U70102ZHR2009PTC084177 and incorporated in India under the
provisions of the Companies Act, 1956, having its registered office at F-
022, LG, Sushant Arcade, Sushant Lok-1, Gurugram-122002, Haryana ; (c)
Zamidar Realcon Private Limited, & company having corporate identity
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mumber U70102HR2016PTC058513 and imcorporated in India under the
provisions of the Companies Act, 2013, having its registered office at
Cabin-2, LGF, F-22, Sushant Shopping Arcade Sushant Lok Phase [
Gurugram Gurgaon Haryana - 122002 India; and (d) Lavya Realtors Private
Limited, a  company having corporate  identity  number
U70109HR2016PTCO058510 and incorporated in India under the provisions
of the Companies Act, 2013, having its registered office at Cabin-2, LGF, F-
22, Sushant Shopping Arcade Sushant Lok Phase 1 Gurugram Gurgaon
Haryana - 122002 India,

Custody Agency
Arrangement Letter

means the letter to be executed between the Issuer, the Debenture Trustee,
IDBI Trusteeship Services Limited, in relation to the creation of the
Security over the Mortgaged Properties.

Debenture Finance

means a Debenture Holder or a Debenture Trustee

Party

Debenture Holders means (a) the persons who are, for the time being and from time to time, the
holders of the NCDs and whose names appear in the register of beneficial
owners and (b) for any Debentures in respect of which the allotment has not
occurred, wherever the context may require, the persons to whom the Issuer
has issued an offer letter for issuance of the NCDs

Debentures / NCDs Upto up to 1,000 (one thousand) senior, secured, rated, listed, redeemable

and non-convertible debentures of face value of Rs.1,000,000 (Rupees one
million only) each, aggregating up to Rs. 1,000,000,000 (Rupees one billion
only)

Debenture Obligations

means all present and future monies, actual or contingent (and whether
incurred alone or jointly and whether as principal or surety or in any other
capacity), debts and liabilities owing or incurred, from time to time, by all
Transaction Parties and the guarantors to any Secured Finance Party under
or pursuant to the terms of the Transaction Documents {or any one of themnq)
with respect to the Debentures, and including without limitation all amounts
payable with respect to the NCDs relating to any payment of (a) the
Principal Amount, (b) all applicable Interest, Default Interest, Make Whole
Amount (if any), Redemption Price, Redemption Premium, (c) indemnity
payments, (d) all further advances or financial accomrmodation from time to
time made available under any Transaction Document, and (e) all accrued
interest, costs, foes and expenses payable in respect of the NCDs under the
Transaction Documents

Debenture Redemption
Reserve

means the reserve to be created by the Company in terms of the applicable
provisions of the Act for the redemption of the Debentures, into which

reserve, adequate amounts shall be credited from the profits of the Company

in accordance with Applicable Law,

Debenture Regulations

means the Debt Listing Regulations, the Debenture Trustee Regulations, the
LODR Regulations, the Act and the rules made thereunder (to the extent
they refate to the issuance of debentures and matters connected therewith)
and all the rules, regulations, notifications, circulars, press notes or orders,
issued by SEBI or any other Government Authority in refation to, or in
connection with the issue and allotment of the non-convertible debentures or
which may otherwise be applicable to the Debentures.

Debenture Trust Cum
Mortgage Deed

means the debenture trust deed executed/to be executed between the Issuer
and the Debenture Trustee which will set out the terms upon which the
Debentures are being issued and shall include the representations and
warranties and the covenants to be provided by the Issuer.

Debenture Trustee

Catalyst Trusteeship Limited
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Debenture Trustee | means the Securities and Exchange Board of India (Debenture Trustees)

Regulations Regulations, 1993, as amended from time to time.

Debenture Trustee means the debenture frustee agreement entered into by and between the

Agreement Company and the Debenture Trustee dated June 17, 2020 pursuant to which
the Debenture Trustee has been appointed by the Company as the debenture
trustee, for the benefit of and on behalf of the Debenture Holders.

Debt Listing means the Securities and Exchange Board of India (Issuc and Listing of

Regulations - Debt Securities) Regulations, 2008, as amended from time to time.

Debt Service Reserve
Amount / DSRA

an amount equivalent to (i) the immediately succeeding 3 (three) calendar
month of Interest, for the first six months following the first Disbursement
Date, and (ii) thereafter, subject to no Event of Default having occurred, the
immediately succeeding 1 (one) calendar month of Interest, for the period
following the expiry of the first six months from the first Disbursement
Date, and which shall be maintained by the Issuer at all times thereafter till
the Final Settlement Date in the manner contemplated under Debenture
Trust Cum Mortgage Deed.

Provided that the Debenture Trustee (acting on the instructions of the
Majority Debenture Holders) at its sole discretion, shall be entitled to
increase the amount of the DSRA under the foregoing sub-clause (ii) to an
amount equivalent to the immediately succeeding 3 (three) calendar months
of Interest by issuing a written notice to the Issuer, and thercafter the terms
“DSRA” and “DSR” shall be construed accordingly.

Declarations

means collectively, Declaration I, Declaration II, Declaration 11T,
Declaration IV and Declaration V, and the term “Declaration” means any
of them;

Declaration 1

means the declaration to be executed by the authorised representative of the
Issuer in favour of the Debenture Trustee in connection with the
Memorandum of Eniry I;

Declaration II

means the declaration to be executed by the authorised representative of
Mortgagor II in favour of the Debenture Trustee in connection with the
Memorandum of Entry II;

Declaration IIT

means the declaration to be executed by the authorised representative of
Mortgagor III in favour of the Debenture Trustee in connection with the
Memorandum of Entry HI;

Declaration IV

means the declaration to be executed by the authorised representative of
Mortgagor 1V in favour of the Debenture Trustee in connection with the
Memorandum of Entry IV; ‘

Declaration V means the declaration to be executed by the authorised representative of
Mortgagor V in favour of the Debenture Trustee in connection with the
Memorandum of Entry V;

Demerger means the demerger of the undertaking of the Issuer in connection with the

Project, including but not limited to the Units as of the Execution Date
(which are more particularly set out under Debenture Trust Cum Mortgage
Deed, all rights of the Issuer in relation thereto, the Project Receipts in
connection with such Units and the Debentures, in accordance with the
Scheme of Arrangement into the SPV on a going concern basis, pursuant to
which the Issuer will, inter-alia, also legally and beneficially acquire 100%
(one hundred per cent) of the issued and paid-up share capital of, and voting
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rights in, the SPV on a fully diluted basis;

Deed of Hypothecation

means the deed of hypothecation executed by the Issuer in favour of the
Debenture Trustee.

Deed of Subordination

means the inter creditor subordination agreement entered into between inder-
alios the Issuer, the Debenture Trustee and the Junior Debenture Trustee in
respect of inter-alia the ranking and priority of claims, including the
Security created in the manner contemplated hereunder between the
Debenture Holders and the Junior Debenture Holders.

Deemed Date of
Allotment

June 29, 2020

Default

means an Event of Defanlt or any event or circumstance specified in the
Debenture Trust Cum Mortgage Deed as an “Event of Default” which
would (with the expiry of a grace period, the giving of notice, the making of
any determination under the Transaction Documents or any combination of
any of the foregoing) be an Event of Default.

Default Interest

means the default interest at a rate which: (A) is in respect of an overdue
sum, the sum of (i) default interest of 6% (six per cent) per annum and (ii)
the rate which would have been payable if the overdue amount had, during
the period of non-payment, constituted a Debenture in the currency of the
overdue amount for successive Interest Periods, each of a duration selected
by the Debenture Trustee (acting reasonably), and (B) in respect of the
Redemption Premium or any Principal Amount (which is not yet an overdue
sum), the rate of 6% (six per cent) per annuth, as more particularly set ot
under the Debenture Trust Cum Morigage Deed

Demat

Refers to dematerialized securities which are securities that are in electronic
form, and not in physical form, with the eniries noted by the Depository.

Depositories Act

‘The Depositories Act, 1996, as amended from time to time

Depository means National Securities Depository Limited, Central Depository Services
{India) Limited and/or such other depository registered with the Securities
and Exchange Board of India, with whom the Issuer has entered into an
agreement for keeping and dealing with the NCDs in a dematerialised form.

DP Depository Participant

Director(s) means any director of the Company, including alternate directors, appointed
in accordance with Applicable Law and its Articles.

Disbursement Date means the date on which the Principal Amount is received by the NCD
Accounts Bank in the relevant NCD Account.

DP ID Depository Participant Identification Number.

DSR means a fixed deposit opened by the Issuer in the relevant account with the
Escrow Bank as determined by the Debenture Trustee, for an amount
equivalent to the DSRA, which shall be utilized as provided under the
Debenture Trust Cum Mortgage Deed,

Due Date means each of the following dates: (a) each Interest Payment Date, (b) cach
Redemption Date, (c) the Final Maturity Date and {d) each other date on
which any Debenture Obligation becomes due and payable to a Secured
Finance Party.

Eligible Debenture means all the Debenture Holders, other than Related Party Debenture
Holders.

Holders

B f/(ﬂr
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Eligible Investor

Foreign Portfolio Investors or an Alternative Investment Fund specifically
identified upfront by the Issuer and to whotn this Information Memorandum
has been circulated

Escrow Bank means HDFC Bank Limited, and any successors and permitted assipns
acting as the Escrow Bank pursuant to the terms of the Transaction
Documents, and being the bank with whom the DSR shall be opened and
maintained.

Event of Default shall have the meaning as set out in the Debenture Trust Cum Mortgage

Deed.

Excess Cash .
Redermption Date

means every Payment Date,

Execution Date

means the date of execution of the Debenture Trust Cum Mortgage Deed.

Existing Creditor

means any Person that is a creditor to the Issuer or any Transaction Party as
of the Execution Date, as more particularly set out in Debenture Trust Cum
Mortgage Deed, read with Issuer Declaration, and any transferce, assignee
or successor to such creditor pursuant to any subsequent assignment or
transfers by such Persons in accordance with the terms and conditions of the
Existing Finance Documents, and shall include any Person acting on their
behalf or for their benefit under the Existing Finance Documents.

Existing Debt

means the cumulative outstanding amounts to be paid by the Issuer or the
relevant other Transaction Party under the Existing Finance Documents to
the Existing Creditors, as more particularly set out in the Debenture Trust
Cum Mortgage Deed read with the [ssuer Declaration.

Existing Finance

means any credit or debenture document entered into by the Issuer or any

Documents other Transaction Party and an Existing Creditor (or any person acting on
their behalf or for their benefit) and which is set out in the Debenture Trust
Cum Mortgage Deed read with the Issuer Declaration.

Fee Letter means any letter or letters dated on or about the date of the Debenture Trust
Cum Mortgage Deed between the Debenture Trustee and the Issuer setting
out any of the fees with respect to the Transaction Documents.

Final Maturity Date means March 31, 2024, subject to Rs. 10 Lakhs to be paid immediately after

| Jmior Debentures are paid in full as set out under the Debenture Trust Cumn
Mortgage Deed, and the scheduled maturity date of the Junior Debentures is
March 31, 2027.

Final Scheduled means March 31, 2024

Payment Date i .

Final Settlement Date means the date on which all Debenture Obligations have been irrevocably

and unconditionally paid or repaid in full in cash in accordance with the
terms of the Transaction Documents, and upon payment of all costs, charges
and expenses incurred by any Secured Finance Party in relation fo the
Transaction Documents, including the remuneration of the Debenture
Trustee, a Receiver or Delegate.

Financial Half-Year

means the period commencing on the day after one Half-Year Date and
ending on the next Half-Year Date.

Financial Indebtedness

means any indebtedness for or in respect of:

(a) moneys borrowed and debit balances at banks or other financial
institutions;
{b) any acceptance of any credit facility or bill discounting facility (or
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dematerialised equivalent);

any note purchase facility or the issue of bonds, notes, debentures,
loan stock or any similar instryment;

any instrument, which is compulsorily or optionally convertible,
pursuant to its terms, into equity;

the amount of any liability in respect of any lease or hire purchase
contract which would, in accordance with GAAP, be treated as a
finance or capital lease;

receivables sold or discounted (other than any receivables to the
{iAt that they are sold on a non-recourse basis);

any Treasury Transaction {and, when calculating the value of that
derivative fransaction, only the marked to market value (or, if any
actual amount is due as a result of the termination or close-out of
that derivative transaction, that amount) shall be taken into
account);

any counter-indemnity obligation in respect of a guaraniee,
indemnity, bond, standby or documentary letter of credit or any
other instrument issued by a bank or financial institution in respect
of an underlying liability of an entity which is not an Obligor;

any amount raised by the issue of shares which are redeemable
(other than at the option of the issuer) or are otherwise classified as
borrowings under GAAP);

the amount of any liability under an advance or deferred purchase
agreement if (i) one of the primary reasons behind the entry into
such agreement is to raise finance or to finance the acquisition or
construction of the asset or service in question or (if) the agreement
is in respect of the supply of assets ot services and payment is dve
more than 30 days after the.date of supply:

any amount raised under any other transaction (including any
forward sale or purchase agreement, sale and sale back or sale and
leaseback agresment) having the commercial effect of a borrowing
or otherwise classified as borrowings under GAAP;

all obligations and liabilities of others secured by (or for which the
holder or creditor of such obligations and liabilities has an existing
right, contingent or otherwise, to be secured by) any Encumbrance
on property owned or acquired by such Person, whether or not the
obligations and liabilities secured thereby has been assumed;

all ebligations of such Person upon which interest charges are paid
or payable (including any interest payable on debentures but
excluding any obligation to pay interest on delayed payments under
any contracts for purchase of goods or services, or payment of
interest on Taxes or statutory dues, each incurred in ordinary
course of business);

all obligations of such Person in respect of the deferred purchase
price of property or services (but excluding current accounts
payable incurred in the ordinary course of business and also
excluding any payment obligations which are being contested in
good faith in accordance with Applicable Laws by such Person);

all obligations of such Person to acquire assets or make any
payments under a capital lease (which, for the avoidance of doubt,
excludes obligations under any operating leases);

all obligations, contingent or otherwise, of such Person as an
account party in respect of letters of credit and letters of guarantee;
all obligations, contingent or otherwise, of such Person in respect
of bankers” acceptances;

all contingent obligations of such Persorn;

put options in relation to shares or any form of guarantee; and

the amount of any liability in respect of any guarantee for any of
the items referred to in paragraphs (a) to (s) above.
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Financial Year/ FY

means the annual accounting period of the Issuer ending on 31 March in
each year,

GAAP means the generally accepted accounting principles in India that is in force
as at the Execution Date (without taking into account any amendment,
novation, supplement, replacement or restatement afier that date).

Government Approvals | means any permission, approval, consent, license, permit, order, decree,

governmental approval, registration, notification, exemption or ruling from
any Government Authority,

Government Authority

moans any nafional, state, provincial, local or similar government,
governmental, intergovernmental or supranational body, agency, department
or regulatory, self-regulatory or administrative authority, branch, agency,
any statutory body or commission or any non-governmental regulatory or

| administrative authority, body or other organisation in India, or any court,

tribunal, arbitral or judicial body, or any Approved Stock Exchange in India,
and shall include the RERA Authority.

Group Pledged
Securities

shall have the meaning ascribed to the term under the Group Securities
Pledge Agreement.

Group Securities Pledge
Agreement

means the agreement to be entered between the Issver, the sharcholders of
Zamindar Realcon Private Limited, Lavya Realtors Private Limited and
Metro Infocity Private Limited, and the Debenture Trustee in respect of the
pledge to be created on the Group Pledged Securities.

Half-Year Date means each of 30 September and 31 March.

Holding Company means, in relation to a person, any other person in respect of which it is a
Subsidiary.

Hypothecated 'has the meaning given to such term in the relevant Deed of Hypothecation.

Properties ' :

Hlegality Redemption means where it becomes unlawful in any applicable jurisdiction for a

Date | Debenture Holder to perform any of its obligations as contemplated by the
Transaction Documents or to fund, issue or maintain its participation in any
Debenture or it becomes unlawful for any Affiliate of a Debenture Holder
for that Debenture Holder to do so, and pursuant thereto, the Issuer is
required to repay / redeem the NCDs in terms of the Debenture Trust Cum
Mortgage Deed. '

Information This document which sets out the information regarding the Debentures

Memorandum being issued on a private placement basis prepared by the Issver, and which
includes the disclosures required in terms of the Companies (Prospectus and
Allotment of Securities) Rules, 2014 read with Section 42 of the Act.

Interest means the amount of interest payable on the NCDS in terms of the
Debenture Trust Cum Mostgage Deed.

Interest Payment Date means the last date of each calendar month of each calendar year until the
Finat Settlement Date.

Interest Period means each period commencing from the Disbursement Date and ending on

the next Interest Payment Date and every subsequent period thereafter shall
be the period commencing from that Interest Payment Date and ending on
the immediately following Interest Payment Date, provided that the last
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Interest Period shall end on the Final Maturity Date,

Interest Rate

T

means, the following rate for the respective applicable periods, subject to
the provisions of Debenture Trust Cum Mortgage Deed:

Dlelli.'.S:E.:;nél’-l‘t D.at.e - M.arch 3 I,'.2.02.i | 1500

April 1, 2021 onwards till the Final | 18.00
Settlement Date. :

Interim Redemption
Date

means any date that interim payments are payable pursuant to the Debenture
Trust Cum Mortgage Deed.

IRR

means with reference to each Debenture, on any date on which the
Redemption Premium is to be determined, the discount rate at which the
present value of cash outflows equals the present value of cash inflows,
being the NCD Subscription Amounts of those Debentures, as of the date of
receipt by the Issuer of the NCD Subscription Amounts of those
Debentures, and the IRR will be determined in accordance with the IRR
Caleulation Method

IRR. Calculation
Method

means the method for determining the IRR, namely using the exact dates of
receiving cash flows or making of investments by the Debenture Holders,
using the “XIRR” function in Microsoft Excel (or if such program or
function is no longer available then such other program or function
designated by the Debenture Holders (after consultation with the Issuer) that
may be available for calculating the internal rate of return which would
result in a calculation that is as similar as possible to the results that would
have been achieved if the XIRR function of Microsoft Excel had been used).

Issue

means the issue of the Debentures for cash, at par, in a single series in
dematerialised form on a private placement basis, upon the terms and
subject to the conditions set out in the Debenture Trust Cum Mortgage Deed
to certain identified investors.

Issue Opening Date

June 29, 2020

Issue Closing Date

June 29, 2020

Issuer Account(s)

means the escrow account(s) opened by the Issuer with the Escrow Bank (as
the same may be re-designated, substituted or replaced from time to time),
to regulate deposit of Project Receipts and other cash flows, which shall be
charged in favour of the Debenture Trustee (other than the Relevant Phase
RERA Account and the Relevant Phase Collection Account) and operated in
accordance with the Issuer Accounts Agreement.

Essuer Accounts
Agreement

means the agreement dated on or about the Execution Date, entered into
between the Escrow Bank, the Debenture Trustee and the Issuer, in relation
to operation and monitoring of the Issuer Accounts,

Issuer Declaration

shall mean a declaration executed between the Issuer and the Debenturo
Trustee setting out details of the Financial Indebtedness between Related
Parties as of the Execution Date,

Issuer Receivables

means all monies receivable by the Issuer from any Person, including but
not limited to book debts, claims, bills, outstanding monies, receivables and
insurance proceeds, to the extent it relates to the Project,

Tssuer Shareholders

means M3M India Holdings Private Limited, Basant Bansal, Roop Bansal,
Pankaj Bansal, Abha Bansal and Piyush Bansal.
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means (a) the persons who are, for the time being and from time to time, the
holders of the Junior NCDs and whose names appear in the register of
beneficial owner in relation to the Junior NCDs and (b) for any Junior
NCDs in respoct of which the allotment has not occurred, wherever the
context may require, the persons to whom the Issuer has issued an offer
letter for issuance of the Junior NCDs.

Junior Debenture
Holders
Junior Debenture
Trustee

means the person(s) acting as the debenture trustee from time to time acting
for and on behalf of itself and the Junior Debenture Holders in relation to
the Junior NCDs.

Junior NCDs / Junior
Debeniures

means the junior, secured, redeemable and non-convertible debentures
aggregating up to Rs. 376,00,00,000 (Rupees Three Hundred and Seventy
Six Crores only) proposed to be issued by the Issuer to the Junior Debenture
Holders, as more particularly described in the Debenture Trust Cum
Mortgage Deed.

Listing Failure Date

means, where the Debentures are not listed (as required pursuant to the
terms of the Debenture Trust Cum Mortgage Deed) within 15 (fifteen) days
or such other period as may be prescribed under Applicable Law from the
Disbursement Date of the Debentures for any reason whatsoever, and the
Issuer is required in terms of the Debenture Trust Cum Mortgage Deed to
immediately redeem or buy back the Debentures in accordance with the
Applicable Law and pay the relevant NCD Subscription Amount together
with accrued but unpaid Interest and any other amounts accrued thereon to
the Debenture Holders forthwith and in no event later than the date falling
16 (sixteen) days from the Disbursement Date,

LTV Ratio

shall mean the ratio of (i) the aggregate nominal value of the Debentures
outstanding plus the Redemption Premium, to the (ii) Value, expressed as a
percentage,

LODR Regulations

means the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended from time to time.

Majority Debenture

Holders

means such mumber of Eligible Debenture Holders holding more than 50%
{fifty per cent) in value of the aggregate principal amount of the NCDs held
by all Eligible Debenture Holders for the time being outstanding, casting
their votes in favour of a resolution or any other matter at a Meeting of the
Debenture Holders or otherwise granting any consent, issuing any
instructions and/or making any determination in respect of that Series,

Make Whole Amount

means, in respect of any Debentures being redeemed prior to the Make
Whole Date, means an amount calculated as the aggregate of Interest and
Redemption Premium that would have been payable on such Debentures
from the Disbursement Date of those Debentures to and including the Make
Whole Date after deducting any Interest and Redemption Premium that has
been paid on.such Debentures in accordance with the terms of the
Debentore Trust Cum Mortgage Deed prior to the date on which the Make
Whole Amount is calculated

Mandatory Redemption

means any redemption of Debentures under the Debenture Trust Cum
Mortgage Deed upon the occurrence of a Mandatory Redemption Event.

Mandatory Redemption
Date

means the ocourrence of any of the following dates on which the NCDs are
required to be mandatorily redeemed by the Issuer in accordance with the
Debenture Trust Cum Mortgage Deed:

(2) the Illegality Redemption Date;
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(b) the Listing Failure Date;
(c) the Excess Cash Redemption Date; and/or
{d) the date that an Event of Default ocours and the Debenture Trustee

declares that the Debenture Obligations are 1mmed1ately due and
payable,

Memorandum and
Articles

means, collectively, the memorandum of association of the Transaction
Parties and the Articles,

Memoranda of Entry

means collectively, the Memorandum of Entry I, Memorandum of Entry II,
Memorandum of Entry HI, Memorandum of Eniry IV and Memorandum of
Entry V, and the term “Memorandum of Entry” means any of them;

Memorandum of Entry
I

means the memorandum of entry to be executed by the Issuer in favour of
the Debenture Trustee creating a mortgage by way of deposit of title deeds
over Mortgaged Property II, in the manner, ranking and priotity as more
particularly set out thereunder;

Memorandum of Entry
1

means the memorandum of entry to be executed by Mortgagor II in favour
of the Debenture Trustee creating a mortgage by way of deposit of title
deeds over Mortgaged Propetties III, in the manner, ranking and priority as
more particularly set out thereunder;

Memorandum of Entry
il

means the memorandum of entry to be executed by Mortgagor ITI in favour
of the Debenture Trustee creating a morigage by way of deposit of title
deeds over Mortgaged Properties IV, in the manner, ranking and priority as
more particularly set out thereunder;

Memorandum of Entry
Iv

means the memorandum of entry to be executed by Mortgagor IV in favour
of the Debenture Trustee creating a mortgage by way of deposit of title
deeds over Mortgaged Properties V, in the manner, ranking and priority as
more particularly set out thereunder;

Memorandum of Entry
\

means the memorandum of entry to be executed by Mortgagor V in favour
of the Debenture Trustee creating a mortgage by way of deposit of title
deeds over Mortgaged Properties VI and Mortgaged Properties VII, in the
manner, ranking and priority as more particularly set out thereunder;

Month means a period starting on one day in a calendar month and ending on the
numerically corresponding day in the next calendar month, except that;
(a) (subject to paragraph (c) below) if the numerically corresponding
day is not a Business Day, that period shall end on the next
Business Day in that calendar month in which that period is to end
if there is one, or if there is not, on the immediately preceding
Business Day;
(b) if there is no numerically corresponding day in the calendar month
in which that period is to end, that period shall end on the last
Business Day in that calendar month; and
(c) if an Interest Period begins on the Iast Business Day of a calendar
month, that Interest Period shall end on the last Business Day in the
calendar month in which that Interest Period is to end.
The rules will only apply to the last Month of any period;
Mortgaged Properties means Mortgaged Properties I, Mortgaged Properties 1T, Mortgaged
Properties IlI, Morlgaged Properties IV, and Mortgaged Properties V,
Mortgaged Properties VI and Mortgaged Properties VII.
Mortgaged Propettics I | has the meaning set out under the Debenture Trust Cum Mortgage Deed.
Mortgaged Properties 11 | shall have the meaning ascribed to the term “Mortgaged Properties” under

the Memorandum of Entry I to be executed by the Issver;
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shall have the meaning ascribed to the term “Mortgagéd Propcriieé under the

Memorandum of Entry II to be executed by Mortgagor II;

Mortgaged Properties IV shall have the meaning ascribed to the term “Mortgaged Properties” under the
Memorandum of Entry III to be executed by Mortgagor IT;

Mortgaged Properties V shall have the meaning ascribed to the term “Mortgaged Propertics” under the
Memorandum of Eniry IV to be executed by Mortgagor IV;

Mortgaged Properties VI shall have the meaning ascribed to the term “Mortgaged Properties 1” under the

Memorandum of Entry V to be executed by Mortgagor V;

Mortgaged Properties VII

shall have the meaning ascribed to the term “Mortgaged Properties 2” under the
Memorandum ,gf Hntry ¥o4g.be exccuted by Mortgagor V;

Mortgagor 1T

means Metro niscity-Brivate Limited,

R

Maortgagor 111

means Zamidar Realcon Private Limited ;

Mortgagor IV

means Lavya Realtors Private Limited;

Mortgagor Vv

means Manglam Multiplex Private Limited;

NCD Accounts

means the account opened by the Issuer in its name with the NCD Accounts
Bank (as the same may be redesignated, substituted or replaced from time to
time}, into which the NCD Subscription Amount shall be deposited by the
Debenture Holders.

NCD Accounts Bank

means HDFC Bank Limited, and any successors and permitted assigns
acting as the account bank in relation to the NCD Accounts.

NCD Accounts Bank
Agreement

means the agreement dated on or about the Execntion Date, entered into
between the NCD Accounts Bank, the Debenture Trustee and the Tssuer
which shall govern the use and application of the NCD Subscription
Amount towards the Purposes.

NCD Subscription
Amount

means an aggregatc amount of Rs.1,000,000,000 (Rupees one billion only),

N.A.

Not Applicable

NSDL

National Securities Depository Limited,

Obligors

means the Issuer, the Issuer Shareholders, the Corporate Guarantors, the
Personal Guarantors, the other Security Providers and any other Person
party to a Transaction Document (but excluding the Debenture Trustee, any
Debenture Holder, the Escrow Bank and the NCD Accounts Bank) and after
the Scheme Effective Date, shail include the SPV,

PAN

Permanent Account Number.

Pass Through Charges

shall mean and include amounts collectable from the prospective buyers/
purchasers of Units towards statutory charges, stamp duty, registration
charges, withholdings, cess, Goods and Service Tax, any other taxes levied
by the Government or any other statutory body, Government deposits, share
application money, any other amount from the prospective buyers/
purchasers of the saleable areas which are refundable, transferable or
payable to a statutory authority, utility service providers or the body of
purchasers, any other amount collected/ recovered from the customers as a
contribution from the customers for onward transfer/ deposit to the society,
condominium / association of apartment owners or company formed by the
buyers/ purchasers of the aforementioned Units, It is clarified that the Pass
Through Charges will be deposited in the Issuer Accounts, and will be
managed in terms of the Issuer Accounts Agreement.

Pass-Through Charges
Account

shall have the meaning ascribed to it under the Issuer Accounts Agreement.

M3M INDIA PYT LTD
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Person

means an individual, natural person, firm, company, corporation,
consortium, partnership, limited liability company, trust, joint venture,
incorporated or unincorporated body or association, Hindu undivided family
or government or subdivision thereto,

Personal Guarantee

means the joint and several unconditional and irrevocable personal
guarantee to be executed by the Personal Guarantors in favour of the
Debenture Trustee under the laws of India.

Personal Guarantors

means collectively, (a) Mr. Roop Kumar Bansal, a citizen of India, holding
an India passport with passport number Z2098624 and residing at 103-B,
The Aralais, DLF Golf Link, Golf Course Road, Gurgaon — 122009,
Haryana, India; (b) Mr. Basant Bansal, a citizen of India, holding an India
passport with passport number 72097223 and residing at 103-B, The
Aralais, DLF Golf Link, Golf Course Road, Gurgaon — 122009, Haryana,
India; and (c) Mr. Pankaj Bansal, a citizen of India, holding an Indian
passport with passport number Z2211417 and residing at 103-B, The
Aralais, DLF Golf Link, Golf Course Road, Gurgaon — 122009, Haryana,
India

Principal Amount means, at any point in time, the principal amount of the NCDs outstanding,

Payment Date means each of the following days, being the date on which the Debentures
shall be redeemed for the amount of the Principal Amount sot out against
such date:
December 31, 2020 5.00 2.94
March 31, 2021 - 5.00 4.05
June 30, 2021 5.00 4.90
September 30, 2021 5.00 4.90
December 31, 2021 5.00 49]
March 31, 2022 5.00 4.92
June 30, 2022 5.00 4.92
September 30, 2022 5.00 4.92
December 31, 2022 : 10.00 9.93
March 31, 2023 10.00 9.94
June 30, 2023 10.00 9.95
September 30, 2023 10.00 9.96
December 31, 2023 10.00 9.97
March 31, 2024, being the Final | All outstanding Debenture
Scheduled Payment Date Obligations

other than the Residual
Debentures 13.68

Immediately after the Junior 0.10 0.10
Debentures are redeemed in full,
as set out under the Debenture
Trust Cum Morigage Deed e, 31%
March 2027

Project means the real estate project known as “M3M Golf estate” being currently
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developed by the Issuer on the Project Property, as more particularly
described in the Debenture Trust Cum Mortgage Deed.

Project Property

means, with respect to the relevant Transaction Party, the Project and the
Property more specifically described in the Debenture Trust Cum Mortgage
Deed as ‘Project Property’ and any other project designated as a “Project
Property” by the Issuer and the Debenture Trustee.

Project Receipts

means any and all of the monies accruing to or arising out of or in relation
to the Prpject Property which is received or receivable by the Issuer or the
relevant Transaction Party or their Affiliates;

Purposes

Payment of all transaction related costs, fees and expenses (including trustee
fees, legal fees and advisory costs and diligence expenses) in relation to the
Debentures, repayment of the Existing Debt availed by the Issuer from the
Existing Creditor and utilisation towards costs and expenses in relation to
the Project. (collectively, the “Purposes™) to the complete satisfaction of the
Debenture Trustee (acting on the instructions of all Debenture Holders)

Rating Agency

Infomarics Valuation and Rating Pvt Ltd or such other rating agency
acceptable to the Debenture Trustee (acting on the instructions of all
Debenture Holders).

RBI

Reserve Bank of India.

Record Date

means the date falling 15 (fifteen) days prior to any Scheduled Payment

Date, which shall be used for determining the Debenture Holders who
would be entitled to receive the amounts due on any Scheduled Payment
Date.

Redemption Date

means any of the following:
(a) each Payment Date for the Debentures, including the Final
Maturity Date;

(b) any Mandatory Redemption Date; or

{c) any other date on which the Debentures are liable to be
redeemed

Redemption Premium

(a) subject to paragraph (b), with reference to each outstanding
Debenture on a Redemption Premium Calculation Date (including
any Debenture to be redeemed on that date), such amount as would
provide the Debenture Holders of that Debenture with an IRR of 20%
(twenty per cent) on each such Debenture calculated from the
Disbursement Date of that Debenture up to and including the
applicable Redemption Premium Calculation Date; and

(b)  with reference to each Residual Debenture outstanding on the Final
Scheduled Payment Date, such amount as would provide the
Debenture Holders of that Residual Debenture with an IRR of 20%
(twenty per cent) on such Residual Debenture calculated from the
Disbursement Date of such Residual Debenture up to and including
the Final Scheduled Payment Date,

in each case after taking into account:

() _any Interest paid by the Issuer to and actually received by the
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Debenture Holders and/or the Debenture Trustee 'in relation to a
Debenture prior to the relevant Redemption Premium Calculation
Date;

(i) any Make Whole Amount or Redemption Amount actually received
by the Debenture Holders and/or the Debenture Trustee prior to the
relevant Redemption Premium Calculation Date and any Interest
included in the calculation of Make Whole Amount payable in
respect of the Debenture in relation fo such Redemption Premium
Calculation Date in accordance with the terms of the Debenture Trust
Cum Mortgage Deed;

(iify any prior payments received by the Debenture Holders towards the
redemption of any Principal Amount of the Debentures pro rated
between the Debentures provided that, when calculating the
Redemption Premium, if a Debeniure Holder receives any payment
of any Principal Amount from a source other than the Issuer using the
proceeds of the sale of Units comprised in the Project Property to
third party purchasers in the ordinary course of business, such
Principal Amount shall be deemed to have been received on the
Make Whole Date; and

(iv) any Redemption Premium paid by the Issuer to the Debenture
Holders and/or the Debenture Trustee in relation to a Debenture prior
to the relevant Redemption Premium Calculation Date;

but excluding:

(v) any reimbursement of costs or expenses incurred by, or any
indemnity payments payable to, any Secured Finance Party in
connection with (A) the Debentures (including their issuance) and
(B) the execution of the Transaction Documents;

(vi) any amounts paid to any Secured Finance Party by way of gross-up
pursuant to the obligations of any Obligor under Debenture Trust
Cum Morigage Deed or any amount of increased costs paid to a
Secured Finance Party; and/or

any Default Interest (if' any) paid or payable on any amount in respect of the
Debentures (but excluding from such calculation the portion of Interest paid
in regpect of the Debentures on which Default Interest (if any) is paid).

Redemption Price

means the relevant Principal Amount of the Debentures to be redeemed on a
Payment Date together with all accrued and unpaid Interest amounts,
Redemption Premivn (if any), the Make Whole Amocunt (if any) and all
other Debenture Obligations payable under the Transaction Documents.

Repister

means the register of Debenture Holders maintained in accordance with the
Act.

Related Party

means, in relation to the Person in context, a related party of such Person as
defined under the Act,

Related Party
Debenture Holders

all those Debenture Holdets that are (i) Junior Debenture Holders or a
Related Party or Affiliate of the Junior Debenture Holders or any entity
within the Indiabulls Group or any fund/investment vehicle that is sponsored
or managed or advised by any entity within the Indiabulls Group; and/or (ii)
any of the Obligors or Transaction Parties or their Affiliates or Related
Parties;

RERA

means Real Estate (Regulation and Development) Act, 2016, as amended
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thereunder by any RERA Authority.

from time to time, together with all such rules and notifications prescribed

RERA Authority means the applicable regulatory authority established in terms of and under
the provisions of the RERA.

Residual Debentures means last principal payment of the Debentures amounting to Rs. 1,000,000

- (Rupees One Million) as per the schedule for Payment Dates set out

R&T Agent NSDL Database Management Limited

ROC Registrar of Companies.

Rs. /INR Indian National Rupee.

RTGS Real Time Gross Settlement.

Scheduled Payment means each of the following dates (a) an Interest Payment Date, (b) a

Date Payment Date, (c) the Final Maturity Date and (d) each other date on which
any Debenture Obligation becomes due and payable to a Secured Finance
Party pursuant to the terms of the Transaction Documents.

Scheme Effective Date | mean the date on which the order of the relevant National Company Law
Tribunal approving the Scheme of Arrangement is filed by the Issuer and
the SPV with the televant Registrar of Companies

Scheme of the scheme of arrangement and amalgamation between, inter-alia, the

Arrangement Issuer, the SPV and their respective sharcholders and creditors to be
approved by the board of directors of the Issuer and the SPV pursuani to
which, inter-alia, the Demerger will be effected.

SEBI means Securities and Exchange Board of India, or such other entity that
succeeds the Securities and Exchange Board of India.

Secured Assets

means.

(a) the Mortgaged Properties;

{b) the Hypothecated Properties, including the Project Receipts;

(c) the Group Pledged Securities;

(d) the Subordinated Loans; and

(e) all assets and undertaking and property of a Security Provider
which from time to time are the subject of the Security Interest
created or expressed to be created in favour of the Debenture
Trustee by or pursuant o the Security Documents for securing the
Debentures.

Secured Finance Party

means each Debenture Finance Party, any Receiver or any receiver
appointed pursuant to the exercise of the rights of the Debenture Trustee
under any other Transaction Document or a Delegate.

Security means the Security Interest created over the Secured Assets pursuant to the
' Security Documents to secure the Debenture Obligations to each Secured
Finance Party under the Transaction Documents (including the Security set
out in the Debenture Trust Cum Mortgage Deed).
Security Documents means any agreement, instrument, undertaking, indenture, deed, writing or

other document executed or entered into, or to be executed or entered into,
by the Issuer or as the case may be, any other Security Provider, in relation,
or pertaining, to the creation of Security Interest over any of the Secured
Assets.
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Security Interest

means a morlgage, chai‘gé, plédge-,- hyﬁoﬂiecﬂatlior.i., lien or other
Encumbrance securing any obligation of any Person.

Security Provider POA

means any irrevocable power of attorney issued by a Security Provider in
favour of, among others, the Debenture Trustee, authorising the Persons
authorised therein to take all actions necessary or desirable to, among other
things, create, perfect, protect, and/or enforce the Security Interest
constituted under any relevant Security Document upon occurrence of an
Event of Default.

L

Security Providers

.fwtﬁ time to time grants Security Interest over any
Secured Asset to secure the Debenture Obligations,

SPV

means the new special purpose vehicle incorporated solely for the
management and ownership of the Project pursuant to the consummation of
the Demerger

Subordinated Loan

has the meaning given to that term in the Acknowledgment of Subordination
and Hypothecation and shall include, all present and future indebtedness
owed by the Issuer to any Related Party / Affiliate from time to time, which
indebtedness shall be subordinated and hypothecated to / in favour of the
Debenture Trustee for the benefit of the Secured Finance Parties pursuant to
the Acknowledgment of Subordination and Hypothecation.

Subsidiary means a subsidiary within the meaning of the Act.

Tax means any tax, levy, impost, duty or other charge or withholding of a
similar nature (including any cess, penalty or interest or default interest, late
fee etc. payable in connection with any failure to pay or any delay in paying
any of the same).

Tax Account shall have the meaning ascribed to it under the Issuer Accounts Agreement.

Tax Deduction

means a deduction or withholding for or on account of Tax from a payment
under a Transaction Document.

Tax Return

means any report, return, document, declaration or other information
supplied to or required to be filed with a Government Authority, including
information returns, any document with respect to or accompanying
paymenis of estimated Taxes, or with respect to or accompanying requests
for the extension of time in which to file any such report, return, document,
declaration or other information.

TDS

Tax Deducted at Source.

Terms & Conditions

means the terms and conditions pertaining to the Issue as outlined in the
‘Transaction Documents,

Transaction Accounts

shall collectively meﬁn the Issuer Accounts , the DSR, the Pass-Through
Charges Account, the Tax Account and the NCD Account.

Transaction Documents

means the documents executed or to be executed in relaticn to the issuance
of the Debentures including but not limited to:

{(a} the Debenture Trust Cum Mortgage Deed;

(b) the Group Securities Pledge Agreement;

{(c) each Security Provider POA;

(d) the Acknowledgment of Subordination and Hypothecation;
(e) the Issuer Accounts Agreement;

)] the NCD Accounts Bank Agreement;

{g) the Personal Guarantee;
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the Corporate Guarantee;

the Fee Letters;

the DTAA,;

each Information Memorandum;

Deed of Hypothecation;

the Security Documents;

Issuer’s Declaration;

Memoranda of Entry;

Declarations;

Custody Agency Arrangement Letter;

the Deed of Subordination; and

any other document designated as a Transaction Document by the
Issuer and the Debenture Trustee (acting on the instructions of the
Majority Debenture Holders).

Transaction Party means the Issuer, any Obligors and any Person that directly or indirectly
Controls the Issuer (including each intermediate entity).

Treasury Transactions means any derivative transaction entered into in connection with protection
against or benefit from fluctuation in any rate or price.

Unit means any unit / apartment / flat forming a part of the Project.

Value is the value of the Project Property forming part of the Mortgaged Properties

as set out in the then latest valuation report delivered to the Debenture
Trustee pursuant to the Debenture Trust cum Mortgage Deed.
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SECTION 2: NOTICE TO INVESTORS AND DISCLAIMERS
2.1 ISSUER’S DISCLAIMER

This Information Memorandum is neither a prospectus nor a statement in lieu of a prospectus and
should not be construed to be a prospectus or a statement in lieu of a prospectus under the Act. The
issue of the Debentures to be listed on the WDM segment of the BSE is being made strictly on a
private placement basis, Multiple copies hereof given to the same entity shall be deemed to be given to
the same person and shall be treated as such. This Information Memorandum does not constitute and
shall not be deemed to constitute an offer or invitation to subscribe to the Debentures to the public in
general. PR

As per the applicable provisions, it is not necessary for a copy of this Information Memorandum to be
filed or submitted to SEBI for its review and/or approval.

This Information Memorandum has been prepared in conformity with the Debt Listing Regulations and
Section 42 of the Act read with the Companies (Prospectus and Allotment of Securities) Rules, 2014,
This Information Memorandum has been prepared solely to provide general information about the
Issuer to the Eligible Debenture Holders (as defined below) to whom it is addressed and who are
willing and eligible to subscribe to the Debentures. This Information Memorandum does not purport to
contain all the information that any Eligible Debenture Holder may require. Further, this Information
Memorandum has been prepared for informational purposes relating to this transaction only and upon
the express understanding that it will be used only for the Purposes set forth herein.

Neither this Information Memorandum nor any other information supplied in connection with the
Debentures is intended to provide the basis of any credit or other evaluation and any recipient of this
Information Memorandum should not consider such receipt as a recommendation to subsctibe to any
Debentures. Each Debenture Holder contemplating subscription to any Debentures should make its
own independent investigation of the financial condition and affairs of the Tssuer, and its own appraisal
of the creditworthiness of the Issuer. Potential investors should consult their own financial, legal, tax
and other professional advisors as to the risks and investment considerations arising from an
investment in the Debentures and should possess the appropriate resources to analyse such investment
and the suitability of such investment to such Investor’s particular circumstances.

The Issuer confirms that, as of the date hereof, this Information Memorandum {(including the
documents incorporated by reference herein, if any) contains all the information that is material in the
context of the Issue and regulatory requitements in relation to the Issue and is accurate in all such
material respects. No person has been authorized to give any information or to make any representation
not contained or incorporated by reference in this Information Memorandum or in any material made
available by the Issuer to any potential Investor pursuant hereto and, if given or made, such information
or representation must not be relied upon as having being authorized by the Issuer. The Issuer certifies
that the disclosures made in this Information Memorandum are adequate and in conformity with the
Debt Listing Regulations and the Companies (Prospectus and Aflotment of Securities) Rules, 2014, as
amended from time to time. Further, the Issuer accepts no responsibility for statements made otherwise
than in the Information Memorandum or any other material issued by or at the instance of the Issuer
and anyone placing reliance on any source of information other than this Information Memorandum
would be doing so at its own risk.

This Information Memorandum and the respective contents hereof are restricted only for the intended
recipient(s) who have been addressed directly and specifically through a communication by the Issuer
and only such recipients are eligible to apply for the Debentures. All Investors are required to comply
with the relevant regulations/guidelines applicable to them for investing in this Issue. The contents of
this Information Memorandum are intended to be used only by those Investors to whom it is
distribuied. 1t is not intended for distribution to any other person and should not be reproduced by the
recipient.

No invitation is being made to any persons other than those to whom Application Forms along with this
Information Memorandum being issued have been sent. Any application by a person to whom the
Information Memorandum has not been sent by the Issuer shall be rejected without assigning any
reasomn., '
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The person who is in receipt of this Information Memorandum shall not reproduce or distribute in
whole or part or make any announcement in public or to a third party regarding the contents hereof
without the consent of the Issuer. The recipient agrees to keep confidential all information provided {or
made available hereafier), including, without limitation, the existence and terms of the Issue, any
specific pricing information related to the Issue or the amount or terms of any fees payable to us or
other parties in connection with the Issue, This Information Memorandum may not be photocopied,
reproduced, or distributed to others at any time without the prior written consent of the Issuer. Upon
request, the recipients will promptly return all material received from the Issuer (including this
Information Memorandum) without retaining any copies hereof, If any recipient of this Information
Memorandum decides not to participate in the Issue, that recipient must promptly return this
Information Memorandum and all reproductions whether in whole or in part and any other information,
statement, notice, opinion, memorandum, expression or forecast made or supplied at any time in
relation thereto or received in commection with the Issue to the Issuer.

The Issuer does not undertake to update the Information Memorandum to reflect subsequent events
afler the date of Information Memorandum and thus it should not be relied upon with respect to such
subsequent events without first confirming its accuracy with the Issuer.

Neither the delivery of this Information Memorandum, nor any sale of Debentures made hereafter
shall, under any circumstances, constitute a representation or create any 1mphcat10n that there has been
no change in the affairs of the Issuer since the date hereof,

This Information Memorandum does not constitute, nor may it be used for or in connection with, an
offer or solicitation by anyone in any jurisdiction in which such offer or solicitation is not authorized or
to any person to whom it is unlawful to make such an offer or solicitation. No action is being taken to
permit an offering of the Debentures or the distribution of this Information Memorandum in any
jurisdiction where such action is required. Persons into whose possession this Information
Memorandum comes are required to inform themselves about and to observe any such restrictions. The
Information Memorandum is made available to potential Investors in the Issue on the strict
understanding that it is confidential,

2.2 DISCLAIMER CLAUSE OF STOCK EXCHANGES

As required, a copy of this Information Memorandum has been filed with the BSE in terms of the Debt
Listing Regulations. It is to be distinctly understood that submission of this Information Memorandam
to the BSE should not in any way be deemed or construed to mean that this Information Memorandum
hag been reviewed, cleared, or approved by the BSE; nor does the BSE in any manner warrant, cerfify
or endorse the correctness or completeness of any of the contents of this Information Memorandum,
nor does the BSE warrant that the Issuer’s Debentures will be listed or will continue to be listed on the
BSE; nor does the BSE take any responsibility for the soundness of the financial and other conditions
of the Issuer, its promoters, its management or any scheme or project of the Issuer.

2.3 DISCLAMER CLAUSE OF GENERAL RISK

The recipient of this Information Memorandum is advised to read the risk factors carefully before
taking an investment decision in this Issue. Investment in debt and debt related securities involve a
degree to risk and the Investors should niot invest any funds in the debt instruments, unless they can
afford to take the risks attached to such investments. For taking an investment decisions, any recipient
of this Information Memorandum must rely on their own examination of the relevant documents,
including the risks involved. Any recipient of this Information Memorandum should carefully read and
note the contents of this Information Memorandum, Each prospective investor should make its own
independent assessment of the merit of the investment in the Debentures and the Issuer. Each
prospective investor should consult their own financial, legal, tax and other professional advisors as to
the risks and investment considerations arising from an investment in the Debentures and should
process the appropriate resources to analyse such investment and suitability of such investment to such
investor’s particular circumstance. Prospective investors are required to make their own independent
evaluation and judgement before making the investment and are believed io be experienced in
investing in debt markets and are able to bear the economic risk of investing in such instruments.
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24 DISCLAIMER CLAUSE OF SEBI

As per the provisions of the Debt Listing Regulations, it is not stipulated that a copy of this Information
Memorandum has to be filed with or submitted to the SEBI for its review / approval. It is to be
distinctly understood that this Information Memorandum should not in any way be deemed or
construed to have been approved or vetted by SEBI and that this Issue is not recommended or approved
by SEBL SEBI does not take any responsibility either for the financial soundness of any proposal for
which the Debentures issued thereof is proposed to be made or for the correctness of the statements
made or opinions expressed in this Information Memorandum.

25 DISCLAIMER CLAUSE OF THE DEBENTURE TRUSTEE

The Debenture Trustee, by virlue of acting as the debenture trustee to the Issue, does not ipso facto
underiake or have the obligations of a borrower or a principal debtor or a guarantor as to the monies
paid / invested by a Debenture Holder for the Debentures,

2.6 DISCLAIMER IN RESPECT OF JURISDICTION

This Issue is made in India to Debenture Holders as specified under the clause titled “Eligible
Debenture Holders” of this Information Memorandum, who shall be/have been identified upfront by
the Issuer. This Information Memorandum does not constitute an offer to sell or an invitation to
subscribe to Debentures offered hereby to any person to whom it is not specifically addressed. Any
disputes arising out of this Issue will be subject to the exclusive jurisdiction of the courts and tribunals
at New Delhi provided that nothing contained herein or in any of the Transaction Documents shall limit
any right of the Debenture Trustee or the Debenture Holders to take proceedings in any other court or
© tribunal of competent jurisdiction, nor shall the taking of proceedings in one or more jurisdictions
preclude the taking of proceedings in any other competent jurisdiction whether concurrently or not.
This Information Memorandum does not constitute an offer to sell or an invitation to subscribe to the
Debentures herein, in any other jurisdiction to any person to whom it is unlawful to make an offer or
invitation in such jurisdiction.

2.7 DISCLAIMER IN RESPECT OF RATING AGENCIES

Ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or
recall the concerned bank facilities or to buy, sell or hold any security. The Rating Agency has based
its ratings on information obtained from sources believed by it to be accurate and reliable. The Rating
Agency does not, however, guarantee the accuracy, adequacy or completeness of any information and
is not responsible for any errors or omissions or for the results obtained from the use of such
information. Most entities whose bank facilities/instruments are rated by the Rating Apency have paid
a credit rating fee, based on the amount and type of bank facilities/instruments.

2.8 ISSUE OF DEBENTURES IN DEMATERIALISED FORM

_ The Debentures will be issued in dematerialised form. The Tssuer has made arrangements with the
Depositoties for the issue of the Debentures in dematerialised form. Investors will have to hold the
Debentures in Demat form as per the provisions of Depositories Act. The Issuer shall take necessary
steps to credit the Debentures allotted to the beneficiary account maintained by the Investor with its
depositary participant. The Issuer will make the Allotment to Investors on the Deemed Date of
Allotment after verification of the Application Form, the accompanying documents and on realisation
of the application money.
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SECTION 3: RISK FACTORS

The following are the risks relating to the Company, the Debentures and the market in general
envisaged by the management of the Company. If any or some combination of the following risks, or
other risks that are not currently known or believed to be material, actually occur, our business,
financial condition and results of operation may suffer, and the trading price of, and the value of your
investment in, the Debentures may decline and you may lose all or part of your investment. Prospective
investors should carefully consider the risk factors relating to the business and the industry described
below, together with all other information contained in this document before making any investment
decision relating to the Debentures. These risks and uncertamtles _are not the only issues that the
Company faces; additional risks and uncertainties not prgsanﬂg&?@i@wn to the Company or that are
currently believed to be immaterial may also have g adverse effect on the business, results of
operations, financial condition or prospects and cause the market price of the Debentures to fluctuate
and consequently adversely impact the Investment by investors, upon a sale of the Debentures. Unless
otherwise stated in the relevant risk factors set forth below, we are not in a posilion to specify or
quantify the financial or other risks mentioned herein.

The ordering of the risk factoers is intended to facilitate ease of reading and reference and does not in
any mannet indicate the importance of one risk factor over another. Investors should also read the
detailed information set out elsewhere in this Information Memorandum and teach their own views
prior to making any investment decision.

31 RISK IN RELATION TO THE ISSULE

There has been no formal market for the Debentures of the Issuer. No assurances can be given
regarding an active or sustained trading in the Debentures of the Issuer or regarding the price at which
the Debentures will trade after listing,

3.2 REPAYMENT IS SUBJECT TO THE CREDIT RISK OF THE ISSUER

Potential investors should be aware that receipt of the principal amount (i.e. the Principal Value) and
any other amounts that may be due in respect of the Debentures is subject to the credit risk of the
Issuer. Potential investors assume the risk that the Issuer will not be able to satisfy their obligations
under the Debentures. In the event that bankruptcy proceedings or composition, scheme of arrangement
or similar proceedings to avert bankruptcy are instituted by or against the Issuer, the payment of sums
due on the Debentures may not be made or may be substantially reduced or delayed.

33 RISK OF LOW TRADING VOLUMES IN SECONDARY MARKET AND/ OR
IMPROPER FUNCTIONING OF CAPITAL MARKETS COULD RESTRICT THE
LIQUIDITY OF THE DEBENTURES IN THE SECONDARY MARKET

The Company intends to list the Debentures on the wholesale debt segment of the BSE. The Company
cannot provide any guarantee that the Debentures will be frequently traded on the stock exchange and
that there would be any market for the Debentures. It is not possible to predict if and to what extent a
secondary market may develop for the Debentures or at what price the Debentures will trade in the
secondary market or whether such market will be liquid or illiquid. The fact that the Debentures may
be so listed or quoted or admitied to trading does not necessarily lead to greater liquidity than if they
were not so listed or quoted or admitted 1o trading. Further, the Company may not be able (o issue any
farther Debentures, in case of any disruptions in the securities market.

34 CREDIT RISK & RATING DOWNGRADE RISK

The Rating Agency has assigned the credit ratings to the Debentures. In the event of deterioration in
the financial health of the Company, there is a possibility that the may downgrade the rating of the
Debentures. In such cases, potential investors may incur losses on re-valuation of their investment or
make provisions towards sub-standard / non-performing investment as per their usual norms. The
rating is not a recommendation to purchase, hold or sell the Debentures in as much as the ratings do not
comment on the market price of the Debentures or its suitability to a particular investor. There is no
assurance either that the rating will remain at the same level for any given period of time or that the
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rating will not be lowered or withdrawn entirely by the Rating Agency. In the event of deterioration the
rating of the Debentures, the investors may have to take loss on revaluation of their investment,

35 TAX CONSIDERATIONS AND LEGAL CONSIDERATIONS

Special tax considerations and legal considerations may apply to certain types of potential investors,
Potential investors are urged to consult with their own financial, legal, tax and other professional
advisors to determine any financial, legal, tax and other implications of this investment,

3.6 ACCOUNTING CONSIDERATIONS

Special accounting considerations may apply to certain types of taxpayers. Potential Debenture Holders
are urged to consult with their own accounting advisors to determine implications of this investment,

3.7 SECURITY MAY BE INSUFFICIENT TO REDEEM THE DEBENTURES

In the event that the Company is unable to meet its payment and other obligations towards Debenture
Holders under the terms of the Debentures, the Debenture Trustee may enforce the Security as per the
terms of Security Documents and other related documents. The Investor’s recovery in relation to the
Debentures will be subject to (i) the market value of such secured property, and (ii) finding willing
* buyers for the Security at a price sufficient to repay the potential Investors amounts outstanding under
the Debentures. The value realised from the enforcement of the Security may be insufficient to redeem
the Debentures.

3.8 MATERIAL CHANGES IN REGULATIONS TO WHICH THE ISSUER 1S SUBJECT
COULD IMPAIR THE ISSUER’S ABILITY TO MEET PAYMENT OR OTHER
OBLIGATIONS

The Issuer is subject generally to changes in’Indian law, as well as to changes in government
regulations and policies and accounting principles. Any changes in the regulatory framework could
adversely affect the profitability of the Issuer or ifs future financial petformance, by requiring a
restructuring of its activities, increasing costs or otherwise,

3.9 LEGALITY OF PERCHASE

Potenttal investors of the Debentures will be responsible for the lawfulness of the acquisition of the
Debentures, whether under the laws of the jurisdiction of its incorporation or the jurisdiction in which it
operates or for compliance by that potential investor with any law, regulation or regulatory policy
applicable to it,’ : ‘

3.10 LITIGATIONS AND CLAIMS AGAINST THE COMPANY

In the event there are any legal claims that are made against the Company that involve prolonged legal
battle and any temporary proscriptions on the Company, the same may adversely affect the Company’s
ability to run its business. Litigations, especially property litigations, in India can be uncertain and
resolution of the same may take several years and be subject to considerable expenses which may
adversely affect the Company’s ability to run its operations,

i FORCE MAJEURE EVENTS

War or terrorist attacks disrupting logistics in the market in which the Company conducts its business
will affect the Company’s operations,

312  RESIGNATION OF KEY PERSONNEL
Resignation of key employees and/or key management personnel may affect the Company's operations,

3.13 POLITICAL AND ECONOMIC RISK IN INDIA
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The Issuer operates mainly within India, and accordingly, a substantial part of its revenues are derived
from the domestic market. As a result, it is highly dependent on prevailing economic conditions in
India and its results of operations are significantly affected by factors influencing the Indian economy.
An uncertain economic situation, in India and globally, could result in a slowdown in economic
growth, investment and consumption. A slowdown in the rate of growth in the Indian economy could
result in lower demand for credit and other financial products and services and higher defanlts, Any
slowdown in the growth or negative growth of the real estate secior could adversely impact its
performance. Any such slowdown could adversely affect its business, prospects, resnlts of operations
and financial conditions.

3.14 PROPERTY RECORDS

&

Property records in India have not been fully computerised and are generally maintained manually
through physical records of all and related documents, which are also manually updated. This updating
process can take a significant amount of time and can result in inaccuracies or errors and increase the
difficulty of obtaining property records and/or materially impact our ability to rely on them.

3.15  REGULATORY RISK

Real estate projecis are exposed to vatious regulatory changes (including but not limited to FSI
approvals, construction linked approvals, approvals from the Ministry of Environments and Forests,
project development, height approvals, completion certificates/oceupation certificates).

3.16 PROJECT RELATED RISK
The real estate construction/development projecis carry associated risks and delays which could

hamper the cash flows from the projects and thus the ability of the Issuer to meet its servicing
obligations.
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SECTION 4: FINANCIAL STATEMENTS

Enclosed as Annexure V hereto are the andited balance sheets of the Issuer as of March 31, 2019,
March 31, 2018 and March 31, 2017 and unaudited financial statements of the Tssuer as of March 31,
12020,

Please note that we are in the process of preparing the limited review financial statements as of
January 31, 2020 and will be shared with the investors.
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SECTION 5: REGULATORY DISCLOSURES

The Information Memorandum is prepared in accordance with the provisions of Debt Listing
Regulations and in this section, the Issuer has set out the detalls required as per Schedule I of the Debt
Listing Regulations.

5.1 Documents Submitted to the Exchanges
The following documents have been / shall be submiited to the BSE:

{(a) Memorandum and Articles of the Issuer and necessary resolution(s) for the allotment of the
Debentures, along with the certificate of incorporation of the Issuer;

(b) Copy of the audited balance sheets of the Issuer as of March 31, 2019, March 31, 2018 and
March 31, 2017 and unaudited financial statements of the Issuer as of March 31, 2020

(c) Statement containing particulars of, dates of, and parties to all material contracts and
agreements;

{d) Certified true copy of the resolution passed by the shareholders of the Company at the
extraordinary general meeting of the Company held on June 12, 2020, authorizing the
issue/offer of non-convertible debentures by the Company upto an aggregate limit of Rs.
946,00,00,000 (Rupess Nine Hundred and Forty Six Crore Only);;

(e) Certified true copy of the Board Resolution dated June 12, 2020 authorizing the issuance of
the Debentures;

(H List of authorised signatories; :

{g) An undertaking from the Issuer stating that the necessary documents for the creation of the
charge, where applicable, would be executed within the time frame prescribed in the relevant
regulations/acts/rules etc. and the same would be uploaded on the website of the BSE, where
the debt securities have been listed, within 5 (five) working days of execution of the same and
that permission / consent from the prior ereditor for a second or pari passu charge being
created, where applicable, in favour of the trustees to the proposed issue has been obtained;
and

(h) Any other particulars of documents that the BSE may call for as it deems fit.

- 5.2 Documents Submitted to Debenture Trustee
The following documents have been / shall be submitted to the Debenture Trustee:

(a) Memorandum and Art1cles of the Tssuer and necessary resolution(s) for the alloiment of the
Debentures;

(b) Copy of the audited balance sheets of the Issuer as of March 31, 2019, March 31, 2018 and
March 31, 2017 and unaudited financial statements of the Issuer as of March 31, 2020,

(c) Statement containing particulars of, dates of, and parties to all material contracts and
agreements;

(d) Latest Audited / Half Yearly Consolidated (wherever available) and Standalone Financial
Information (Profit & Loss statement, Balance Sheet and Cash Flow statement) and auditor
qualifications, if any;

{(e) An undertaking to the effect that the Issuer would, until the redemption of the debt securities,
submit the details mentioned in point (d} above to the Debenture Trustee within the timelines
as mentioned in Simplified Listing Agreement issued by SEBI vide circular
No.SEBIVIMD/BOND/1/2009/11/05 dated May 11, 2009 as amended from time to time, for
furnishing / publishing its half yearly/ annual result. Further, the Issuer shall within 180 (One
Hundred and Eighty) calendar days from the end of the Financial Year, submit a copy of the
latest annual report to the Debenture Trustee and the Debenture Trustee shall be obliged to
share the details submitted under this clause with all ‘Qualified Institutional Buyers’ and other
existing debenture-holders within 2 (two) Business Days of their specific request; and

0 Any other particulars or documents that the Debenture Trustee may reasonably request in
relation to the Issue, for the benefit of the Debenture Holders.
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Registered Office of Issuer:

Corporate Office of Issuer;

Compliance Officer of Issuer:
Registration Number:

Corporate Identification Number:
Phone No.:

Contact Person:

Email:

Website of Issuer:

Chief Executive Officer of the Issuer:

Arrangers, if any, of the insttument;
Address:

Auditors of the Issuer:

Address:

Debenture Trustee to the Issue:
Address:

Registrar to the Issue:
Address:

Credit Rating Agency of the Issue:

Unit No. SB/C/SL/Office/008, M3M Urbana, Sector-67,
Gurugram Manesar Urban Complex Gurugram, Gurgaon
Hatyana — 122102, India .

6" Floor, M3M Tee Point, Sector -65, Gurugram 122002,
Haryana

Ms. Simple Sehgal Jain

044491

UB0Y03HR2007PTC044491

+91 124 4372000

Ms. Simple Sehgal Jain

company.secretary@m3mindia.com
http:/fwww.m3mindia.com

Mr Vivek Singhal
N.A,

Walker Chandiok & Associates, Chartered Accountants
141, Connaught Circus, New Delhi - 110001, India

Catalyst Trusteeship Limited
GDA House, Plot no,85 Bhusari Colony(Right}, Paud Road,
Pune

NSDL Database Management Limited
4% Floor, Trade World A Wing Kamla Mills Compound,
Lower Parel (W) Mumbai - 400013

Infomerics Valuation and Ratings Pvt. Ltd.
Address:104/108, Golf Apartments, Sujan Singh Park New
Delhi 110013, INDIA,

A brief summary of business / activities of the Issuer and its line of business

(a) Overview

M3M India Pvi. Ltd. was incorporated on March 21, 2007 and is primarily engaged in the business of
residential and commercial complexes, multi storied buildings apartments etc. M3M is promoted by
Bansal family, having its presence in Delhi/NCR. The promoters of the Company are engaged in Real
Estate related activities for over 15 years. M3M is one of the fastest growing real estate development
companies in India, having an existing land bank of over 2,000 acres. M3M is professionally managed
with critical activities being managed by highly experienced employees. Professionals having
individual experience of more than 20-25 years cach in Real Estate Sectors are heading critical
activities such as Sales / Marketing, Projects, Commercials, Accounts, HR & Administration etc.

{b) Corporate Structure

i
'M3M India Ho]dingé PriivatemLimited 93.17% 41,562,916
Mr. Basant Bansal 2.49% 1,111,680
Mr. Roop Kumar Bansal 2.23% 993,564
Mrs. Abha Bansal 2.00% 916,943
Mr. Pankaj Bansal 0.04% 18,721
Mr. Piyush Bansal 0.01% 6,176
Total 160.00% 44,610,000
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(c) Key Operational and Financial Parameters for the last 3 andited years:

(Amount in Rs.in million)

Networth 20,949.98 22,071,99 2324117
Total Debt 17,712.34 19,710.58 17,733.59
Non-Curtent Maturities 5,872.82 8,794.20 9,92036
of Long Term i
Comprising | Borrowing _
of Short Term Borrowing | 9,120. 87 8,600.62 7,786.99
Current Maturities of 2,718.64 2,315.67 26.24
Long Term Borrowings
Net Fixed Assets 102.44 93.8 106.25
Non-Current Assets 24,650.05 19,379.96 20,678.29
Cash and Cash Equivalents 1,774.53 2,024.48 1,301.87
Cuzrent Investments - - -
Current Assets 41,391.15 37,710.51 35,857.37
Current Liabilities 35,406.52 26,143.75 23,293.01
Net Sales 11,447.66 12,312.82 | - 18,231.32
EBITDA 1,202.81 2,552.18 (1,130.89)
EBIT 1,255.81 2,520.13 (1,179.11)
Interest 3,237.06 3,613.09 2,25732
PAT (2,111.86) (1,169.18) (4,033.60)
Dividend amounts - B )
Current ratio* ' 1.17x 1.44x 1.54x
Interest coverage ratio™* 1.10x L.13x 2.10x
Gross debt/equity ratio*#* 0.85x 0.89x 0.76x
Debt Service Coverage Ratios*++% ) 0.17x 0.17x _ 0.24x

*Calculated as Current Assets / Current Liabilities

**Adjusted for Goodwill Impairment and Caleulated as (EBIT+Goodwill Impairment) / Interest
*#++Calculated as Total Debt / Networth

###* Adjusted for Goodwill Impairment and Calculated as (EBIT +Goodwill Impairment) / (Interest +
Total Debt)

Gross Debt : Equity Ratio of the Company:

Before the issue of debt securities 0.73x
After the issue of debt securities 0.75x
Calculations
As on March 31, 2020 debt-to-equity ratio is calculated as follows:-
Total Debt 15,018.13
Networth 20,581.20 )
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Debt/Equity 0.73x

Subsequent to the issue, debt-to-equity ratio shall be calculated as follows:-

Debt 15,478.13

Equity 20,581.20

Debt/Equity 0.75x

(d) The change in control, if any, in the company that would oceur consequent io the private

placement: No

{e) Project cost and means of financing, in case of funding new projects: N.A,

5.4 Brief history of Issuer since its incorporation giving details of its following aétivities:

() Details of Share Capital as on last quarter end i.e. March 31, 2020:
Particulars Amount (Rs.)
Authorised
4,46,80,000 Equity Shares of Rs. 10 each 44.68,00,000
Total 44.,68,00,000
Issued Subscribed and Paid Up
4,46,10,000 Equity Shares of Rs. 10 each 44,61,00,000
Total 44.61,00,000

(b) Changes in its capital structure as on last quarter end i.e. March 31, 2020, for the last

five years:

17012018 | Transfer of 15540 equity shares from | 15440
Mr. Lal Chand Bansa! to Mr. Pankaj
Bansal.,

17.01.2018 Transfer of 6176 equity shares from J 6,176 |y
Mrs. Shakuntala Rani to Mr. Piyush /
Bansal.

©

(d)
(e)

5.5

()

Equity Share Capital History of the Company as on last quarter end i.e. March 31, 2020,
for the last five years:

No Allotment made in last five years
Details of any Acquisition or Amalgamation in the last 1 (one) year; No
Details of any Reorganization or Reconstruction in the last 1 (one) year: No

Details of the sharcholding of the Company as on the latest quarter end, i.e. March 31,
2020: ,

Sharcholding pattern of the Company as on last quarter end, i.e, March 31, 2020:
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1. M3M India Holdings Private Limited Equity 4,15,6?5\?9 16 93.17% NIL

2. Basant Bansal Equity 11,11,680 2.49% NIL

3, Roop Kumar Bansal Equity 9,93,564 2.23% NIL

4, Abha Bansal Equity 9,16,943 2.06% NIL

5. | Pankaj Bansal Equity 18,721 0.04% NIL

6. Piyush Bansal Equity 6,176 00.01% NIL
Total Equity Shares 4,46,10,900 100%

Notes: Details of shares pledged or encumbered by the promoters (if any): Nil

(b) List of top 10 holders of equity shares of the Company as on the latest quarter end, i.e,

March 31, 2020:

R [ T i ot R

1 M3M India Holdings Private Limited 41,562,916

2 Mr. Basant Bansal Equity 1,111,680

3 Mr. Roop Kumar Bansal Equity 993,564
"4 | Mrs. Abha Bansal Equity 916,943

5 | Mr. Pankaj Bansal Equity 18,721

6 | Mr. Piyush Bansal Equity 6,176 0.01% NIL

Total Equity Shares 44,610,000 100.00%
(c) Securities Premium Account:

As of March 31, 2020: Rs. 2,67,498.00 lakhs /-

Subsequent to the issue: Rs. 2,67,498.00 lakhs
5.6 Follewing details regarding the directors of the Company:
(a) Details of current directors of the Company:

This table sets cut the details regarding the Company’s Board of Directors as on date of the
Information Memorandum:

The Board of the Company comprises the following:

WOV |
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Name: Roop

Flat No. 103B,

03.10.2011

8. Skyline

Business 1. Visionary Infra Solutions LLP
Kumar The Aralias; 2, Trigno Land Pevelopers LLP
Bansal DLE Golf Links 3. Rooma Developers LLP
Golf Course 4, Sprightly Infracon LLP
Designation: Road, Galleria 5. M3M India Holdings Private
Director DLF-IV Limited
' Gurugram -
DIN: 122009, Haryana
00454237
Pankaj 32 Flat No. 103B, 03.10.2011 -Business 1. Rooma Developers LLP
Bansal The Aralias,
DLF Golf Links,
Designation: Golf Course
Director Road,
Sikanderpur
DIN: Ghosi, DLF Qe
02693855 Gurugram -
122002, Haryana
Vijay Kumar 55 1668, Sector-45 15.06.2012 Service 1. Trigno Land Developers LLP
Aggarwal Kanahi(73) 2. Lavish Buildmart Private
Gurugram - Limited
Designation: 122003, Haryana 3. Orange Spa Hotels & Resorts
Whole time Private Limited _
Director 4. Zarf Buildcon Private Limited
5. Garden Realtech Privaie
DIN: Limited
05170472 6. Blossom Propbuild Private

Limited

7. Morgan Propbuild Private
Limited

Propcon  Private
Limited

9. Consolidate Realtors Private
Limited

10. Hans Propcon Private Limited
11. Glory Infracon Private Limited
12. High Rise Propbuild Private

Limited

13. Roshni Builders Private
Limited
14, Bencmark Infotech Private
Limited
15. Afresh DBuilders Private
Limited

*Company to disclose name of the current directors who are appearing in the RBI defatilter list and/or
ECGC default list, if any: None

(b)

Details of change in directors since last three years:




Ranjan |

5.7 Tollowing details regarding the auditors of the Company:

TR

Walker Chandiok
Associates, Chartered

Accountants

& 141,
110001, India

(b) Details of change in auditors since last three years: None

5.8 Details of borrowings of the Company, as on latest quarter end, i.e. March 31, 2020:

Details of Secured Loan Facilities: As stated below

Monthly
Indian Bank | -Term Loan 3,250.00 gsp70 | instabments last
repayment on June-
2021
Quarterly
Indusnd Bank | o™ 2,000.00 138570 | [mstalmentslast
‘ Loan/Overdraft i T repayment on
September-2022
. _  Structured monthly
ICICI Bank | LemlLean/ 5,050.00 2,05000 | Instalmentslast
Overdraft Limit repayment on
‘ September-2022
Indiabulls Structured monthly
Housing Term instalments last
Finance Loan/Overdraft 16,210.00 501000 repayment on
Limited/ ICCL December-2023
Quarterly
STQI Finance Term Loan 850.00 341.10 instalments last
Limited repayment on
March-23
Quarterly
Punjab National Term Loan 3.200.00 2,639.30 instalments last
Bank repayment on Dec-
23
punjab National | overdrat Limit 500.00 92.70 Revolving line
Lakshmi Villas Overdraft Limit 100.00 570.00 Revolving Line
Bank
Kotak Mahindra o onthly
Investments Term Loan 500,00 333.33 nstatmets
Limited repayment in
March-2022
Quarterly
SBI Over Draft 2,250.00 2,150,00 | Instelmentlast
repayment in June-
2024
Total 33,910.00 15,424.83

M
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Details of Unsecured Loan Facilities:N.A.

(a) Details of Non-Convertible Debentures: None
(b) List of Top 10 Debenture Holders (as on March 31, 2020): Not Applicable
{(c) The amount of corporate guarantee issﬁgﬁ',--byééﬁ;ﬁ?issuer along with name of the

counterparty (like name of the subsidiary,"TV ‘entity, group company, etc) on behalf of
whom it has been issued. (if any):

Lntity on behalf of Guarantee issued | Berneficiary Amount in Mn
Manglam Multiplex Pvt Lid ' Indusind Bank Limited 300
Manglam Multiplex Pvt Lid Piramal Capital Housing Finance Ltd 8,500
(d) Details of Commercial Paper: None

(e} Details of rest of the borrowing (if any including hybrid debt like FCCB, Optionally
Convertible Debentures / Preference Shares) as on March 31, 2019: N.A.

(0 Details of all default/s and/or delay in payments of interest and principal of any kind of
term loans, debt securities and other financial indebtedness including corporate
guarantee issued by the company, in the past 5 years: NA

(g) Details of any outstanding borrowings taken / debt securities issued where taken / issued
() for consideration other than cash, whether in whole or part, (i) at a premium or
discount, or (iii) in pursuance of an option: NA

59 Details of Promoters of the Company:

Details of Promoter Holding in Company as on latest quarter end, {.e.March 31, 2020

MAM India Holdings | 41,562,916 Nil 93.17% Nil Nil
Private Limited
2. Mr. Basant Bansal 1,111,680 Nil 2.49% Nil Nil
3. Mr, Roop Kumar 993,564 Nil 2.23% Nil Nit
Bansal
Mrs. Abha Bansal 916,943 Nil 2.06% Nil Nil
Mr. Pankaj Bansal 18,721 Nil 0.04% Nil "~ Nil

Mr. Piyush Bansal | 6,176 Nil 0.01% Nil Nil

510 Abridged version of the Audited Consclidated and Standalone Financial Information
(like Profit and Loss statement, Balance Sheet and Cash Flow statement) for at least last
three years and auditer qualifications, if any.:

F;'-té“g‘ LT ?:)
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1. (a) Net Sales/Income from 10,811.79 11,348.22 15,579.33
Operations '
{b) Other Operating Income 635.87 964.60 2,652.00
2. Expenditure 6,188.27 6,601.72 7,523.08
(a). Cost of Sales 521.57
(b). Employees cost 37.00
(c). Depreciation 2,294.05 .
{d). Goodwill Impairment 1,150.97 458.17 433.16
{¢). Other expenditure 10,191.85 32.06 39,22
1,557.10 5,914.67
(). Total 1,143.65 5,500.30
{Any item exceeding 10% of the total 9’792'7 0 ’1 o 4'1 0
expenditure to be shown separately) o T
3, Profit from Operations before Other | - -1,255.81 o 2,520.13 - (1,179.11)
Incorme, Interest and Exceptlonal Items | ] e T
{12 S DR o
4. Other Income - - -
5. Profit before Interest & Exceptmnal T E1255.81 - 2,5203 L (1,179.11)
Tiets (3+4) S R : BRI
6, Interest - 3,237.06 3,613.09 2,257.32
7. Exceptional items -- - -
8. Profit (+)/ Loss (-} from Ordinary o -(1,981.25) ¢ - . (1,092.97) - (3,436:43)
_Activities before tax (3) - (4+5+6) T 1 '

9, Tax expense 130.61 79.97 593.31
10. Net Profit (+)/ Loss (=) from .~ I @aut8e) | (1L,172.94) | (4,029.74)
“Ordinary Activities after tax (7-8) R o
11. Extracrdinary Items (net of tax 0.81 3.76 (3.86)

expense Rs.) '

12, Net Profit(+) / Loss( ) for the e (2,11105) 0 (1,169.48) | - (4,033,60)
petiod (9-10) _ S e EAE R IR
13. Paid-up equlty share capltal (Face 446.10 446.1 446.1
Value of the share - Rs. 10 each)

14, Paid-up Non-Cumulative -~ - -
Optionally Convertible Preference

ghares

15. Paid up Debt Capital - -

16. Reserves excluding Revaluation -20,503.88 21,625.89 22,795.07
Reserves as per balance sheet of

previous accounting year .

17. Debenture Redemption Reserve - - -
18. Earnings Per Share (EPS) 47.34) (26.29) (90.33)
19, Debt Equity Ratio* 0.85x 0.89x 0.76x
20. Debt Service Coverage Ratio** 0.17x 0.17x . 0.24x
21. Interest Service Coverage Ratio*** 1.10x 1.13x 2.10x

*Calculated as Total Debt / Networth

** Adjusted for Goodwill Impairment and Calculated as (EBYT + Goodwill Impairment) /
(Interest -+ Total Debt)

wik Adjusted for Goodwill Impairment and Calculated as (EBIT + Goodwill Impairment)
/ Interest

5.1  Abridged version of Latest provisional 12 months ended March 31, 2020 Consolidated
and Standalone Financial Information and auditors qualifications, if any:

M3M INDIA FVi LID
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1. {(a) Net Sales/Income from Operations 10,811.7¢9 8,941.12
(b} Other Operating Income 635.87 1026.846329
2. Expenditure(b). Cost of Sales ] 6,188.27 4,887.81
(c). Employees cost 521.57 470.23
(d). Depreciation . 37 37
(e). Goodwill Impairment 2,204.05 2,353.23
{£).Other expenditure 1,150.97 1,033.00
(g).Total 10,191.86 8,781.28
(Any item exceeding 10% of the total expenditure to be shown

separately)

3 Proﬁt from Operal:tons before Other Income, Interest and ' 125 5.80° . 1,186.69
-Excepttonal Items ( -2) : o o :

4. Other Income ‘ - -
__5 Proﬁt before Interest & Exeeptlonal Items (3+4) 1,.255..8_.1 . 83'0...52
6 Interest 3,237.06 1,555.46
7. Exceptlonal items - -
8. Proﬁt (+)/ Loss ( ) from’ Ordlnary Aetrvmes before tax (3) o 1981 '2_5.; 72494

(4+S+6) 7814 .

9. Tax expense 130.6I 0
. é;} Net Proﬁt (+)/ Loss ( ) fmm Ordrnary Actmtles after tax (7-. : = 2,1 11.86 i 4 94
11. Extraordinary Items (net of tax expense Rs,) 0.81 0
12, Not Profit(+) / Loss(-) for the petiod (9-10) .~ - Co2A110s | 2494,
13. Paid-up equity share capital (Face Value of the Share - Rs.10 446.1 446.1
each)

14, Paid up Debt Capital - -
15. Reserves 'excludmg Reva[uatron Reserves as per balance 20,503.88 20.135.10
sheet of previous accounting year

16. Debenture Redemption Reserve - -
17. Earnings Per Share (EPS) 47.34 16.25

Any material event/ development or change having implications on the financials/credit
quality (e.g. any material regulatory proceedings against the Issuer/promoters, tax

M3M INDIA PVT LTD
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5.12

513

(@

(b)

(©}

(d)

(e)

®

(g)

5.14

litigations resulting in material liabilities, corporate restructuring event etc} at the time
of Issue which may affect the issue or the investor’s decision to invest / continue to invest
in the debi securilies: N.A

Disclosure pertaining to wilful default: N.A
Miscellaneous Disclosures:

Any financial or other material interest of the directors, promoters or key managerial
personnel in the offer and the effect of such interest in so far as it is different from the
interests of other persons: Nil

Details of any litigation or legal action pending or taken by any Ministry or Department
or of the Government or a statutory authority against any promoter of the offeree
company during the last three years immediately preceding the year of the issue of the
private placement offer cum application letter and any direction issued by such Ministry
or Department or statutory authority upon conclusion of sach litigation or legal action
shall be disclosed: Refer attached Annexure VII

Remuneration of directors (during the current year and the last three financial years):

Name of Director | FY 2019- | FY 2018- | FY 2017- | FY 2016-
2020 2019 2018 2017

Myr. Roop Kumar - - 1,20,00,000 | 2,00,00,000
Bansal

Mr. Pankaj - - 1,20,00,000 | 2.00,00,000
Bansal

Mr., Vijay Kumar 13,14,768 12,28,752 12,28,752
Aggarwal

Related party transactions entered during the last three financial years immediately
preceding the year of issue of private placement offer cum application letter including
with regard to loans made or, guarantees given or securifies provlder Please see Audit
Reports enclosed as Annexure V.

Summary of reservations or qualifications or adverse remarks of auditors in the last five
finanecial years immediately preceding the year of issue of private placement offer cum
application letter and of their impact on the financial statements and financial position

of the company and the corrective steps taken and proposed to be taken by the company -

for each of the said reservations or qualifications or adverse remark: Audit Reports
enclosed as Annexure V. )

Details of any inquiry, inspections or investigations initiated or conducted under the
Companies Act, 2013 or any previous company law in the last three years immediatiely
preceding the year of issue of private placement offer cum application letter in the case
of company and all of its subsidiaries, and if there were any prosecutions filed (whether
pending or not), fines imposed, compounding of offences in the last three years
immediately preceding the year of the private placement offer cum application letter and
if so, section-wise details thereof for the company and all of its subsidiaries: NIL

Details of acts of material frauds committed against the company in the last three years,
if any, and if so, the action taken by the company: NIL

Names of the Debenture Trustee(s) and consents thereof

The Debenture Trustee of the propesed Debentures is Catalyst Trusteeship Limited has
given its writien consent for its appointment as debenture trustee to the Issue and inclusion of
its name in the form and context in which it appears in this Information Memorandum and in
all the subsequent periodical communications sent to the Debenture Holders. The consent
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5.15

5.16

5.17

5.18

(a)

(b)

letter from the Debenture Trustee is provided in Annexure III of this Information
Memorandum,

Rating and Rating Rationale

The Rating Agency has assigned a rating of “BBB ” to the Debentures. Instruments with this
rating are considered to carry moderate risk of default regarding timely servicing of financing
obligations. '

If the security is backed by a guarantee or letter of comfort or any ether document /
letter with similar intent, a copy of the same shall be disclosed. In case such document
does not contain detailed payment structure (procedure of invocation of guarantee and

-receipt of payment by the investor along with timelines), the same shall be disclosed in

the offer document,

The Debentures are backed by the unconditional and irrevocable deed of personal guarantee to
be executed by Mr. Roop Kumar Bansal, Mr, Basant Bansal and Pankaj Bansal, in favour of
the Debenture Trustee for the benefit of the Secured Finance Parties,

The Debentures are also backed by a joint and several unconditional and irrevocable deed of
corporate guarantee executed by (a) Manglam Multiplex Private Limited, a company having
corporate identity number US5101HR2003PTC044839 and incorporated in India under the
provisions of the Companies Act, 1956, having its registered office at Cabin-1, L.GF, F-22,
Sushant Shopping Arcade, Sushant Lok Phase - 1, Gurugram Gurgaon Harvana 122002, India;
(b) Metro Infocity Private Limited, a company having corporate identity number
U70102HR2009PTC084177 and incorporated in India under the provisions of the Companies
Act, 1956, having its registered office at F-022, .G, Sushant Arcade, Sushant Lok — 1,
Gurgaon, Haryana 122002, India; (¢} Zamidar Realcon Private Limited, a company baving
corporate identity number U70102HR2016PTC058513 and incorporated in India under the
provisions of the Companies Act, 2013, having its registered office at Cabin-2, LGF, F-22,
Sushant Shopping Arcade Sushant Lok Phase I Gurugram Gurgaon Haryana - 122002 India;
and (d) Lavya Realtors Private Limited, a company having corporate identity number
U70109HR2016PTC058510 and incorporated in India under the provisions of the Companies
Act, 2013, having its registered office at Cabin-2, LGF, F-22, Sushant Shopping Arcade
Sushant Lok Phase 1 Gurugram Gurgaon Haryana - 122002 India. in favour of the Debenture
Trustee for the benefit of the Secured Finance Parties.

Names of all the recognized stock exchanges where the debt securities are proposed to be
listed:

The Debentures are proposed to be listed on the wholesale debt segment of the BSE. The
Issuer shall comply with the requirements of the listing agreement for debt securities to the
extent applicable to it on a continuous basis. The in-principle approval of the BSE is being
obtained in this regard

Other details:
Debenture Redemption Reserve Creation;

The Company hereby agrees and undertakes that it would create and maintain a Debenture
Redemption Reserve as per the provisions of the Act and other Applicable Law and otherwise
comply with the provisions of the Act and other Applicable Law in relation thereto, and if
during the currency of these presents, any guidelines are formulated (or modified or revised)
by any Government Authority under Applicable Law in respect of creation of the Debenture
Redemption Reserve, the Company shall abide by such guidelines and execute all such
supplemental letters, agreements and deeds of modifications as may be required by the
Debenture Trustee and shall also cause the same to be registered, where necessary.

Issue / instrument specific regulations:

(A3M INDIA PYT LT
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The Issue of Debentures shall be in conformity with the applicable provisions of the Act
including the notified rules thereunder and the Debt Listing Regulations,

(c) Application process:

The application process for the Issue is as provided in Section 6 of this Information
Memorandum.

5.19 A statement containing particulars of the dates of, and parties to all material contracts,
agreements:

L

The following contracts, not being contracts entered into in the ifary course of business carried on
by the Company, which are or may be deemed material, have been entered into by the Company.

The contracts and documents referred to hereunder are matetial to the Issue, may be inspected at the
Registered Office of the Company between 10.00 am to 4.00 pm on working days.

Certified true copy of the Memorandum & theAmcles he Tssuer

extraordinary general meeting of the Company held on June 12, 2020, authorizing the
issue/offer of non-convertible debentures by the Company upto an aggregate limit of Rs.
946,00,00,000 (Rupess Nine Hundred and Forty Six Crore Only)

Certified true copy of the resolution passed by the shareholders of the Company at the

Certified true copy of the Board Resolution dated June 12, 2020 authorizing the issuance of the
Debentures

Copy of the audited balance sheets of the Issuer as of March 31, 2019, March 31, 2018 and
March 31, 2017 and unaudited financial statements of the Issuer as of March 31, 2020

Credit rating letter from the Rating Agency

Letter from Catalyst Trusteeship Limited giving its consent to act as Debenture Trustee

Letter from the R&T Agent

Certified true copy of the certificate of incorporation of the Company

R =R KRRt R N R R

Certified true copy of the tripartite agreement between the Company, the R&T Agent and the
NSDL / CDSL (as and when executed in terms of the Debenture Trust Cum Mortgage Deed)

5.20  Details of Debt Secarities Sought to be Issued

Under the purview of the current document, the Issuer intends to raise an amount of Rs.1,000,000,000
(Rupees one billion only) by issue of Secured Rated Listed Redeemable Non-Convertible Debentures,
on a private placement basis.

For further details of the Debentures, please refer to the terms and conditions of the debentures set out
in Section 5.24 of this Information Memorandum.

5.21 Issue Size

The aggregate issue size for the Debentures is up fo Rs.1,000,000,000 (Rupees one billion only)

5.22 Utilization of the Issue Proceeds

The proceeds shall be used by the Company for payment of all transaction related costs, fees and
expenses (including trustee fees, legal fees and advisory costs and diligence expenses) in relation to the
Debentures, repayment of the Existing Debt availed by the Issuer from the Existing Creditor and
utilisation towards costs and expenses in relation to the Project (collectively, the “Purposes”) to the

complete satisfaction of the Debenture Trustee (acting on the instructions of all Debenture Holders).

5.23 Issue Details

Security Name 20% IRR M3M India Private Limited 2024
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Essuer M3M India Private Limited

Type of | Non-Convertible Debentures

Instrument

Nature of | Senior secured rated listed redeemable non-convertible debentures

Instrument

Seniority Senior debt

Mode of Issue Private placement

Eligible/Identifie | Foreign Portfolio Investors specifically identified upfront by the Issuer and to
d Investors whom this Information Memorandum has been circulated

Listing (including
name of stock

The Debentures are proposed to be listed on the WDM segment of the BSE within
15 (fifteen) days from the Disbursement Date

Exchange(s)

where it will be

listed and

timeline for

listing)

Rating of | BBB

Instrument

Issue Size Upto Rs.1,000,000,000 (Rupees one billion only)

Option to retain
oversubscription

N.A.

Objects of the
Issue

To raise senior debt to the extent upto Rs.1,000,000,000 (Rupees one billion only).

Name and
address of the
valuer who
performed

valnation of the
security  offered

and basis on
which the price
has been arrived
at along with
report of the
registered valuer

N.A. as the Debentures are being issued at face value.

Details of the
utilization of the
Proceeds

The Issue proceeds will be utilized for payment of all transaction related costs,
fees and expenses (including trustee fees, legal fees and advisory costs and
diligence expenses) in relation to the Debentures, repayment of the Existing Debt
availed by the Issuer from the Existing Creditor and utilisation towards costs and
expenses in relation to the Project (collectively, the “Purpeses’) to the complete
satisfaction of the Debenture Trustee (acting on the instructions of all Debenture
Holders).

Coupon / Interest

means the amount of interest payable on the NCDs in terms of the Debenture Trust
Cum Mortgage Deed

Coupon Payment
Date / Interest
Payment Date

means the last date of each calendar month of each calendar year until the Final
Settlement Date.

Coupon Period /

means each period commencing from the Disbursement Date and ending on the

Interest Period next Interest Payment Date and every subsequent period thereafter shall be the
period commencing from that Interest Payment Date and ending on the
immediately following Interest Payment Date, provided that the last Interest
Period shall end on the Final Maturity Date.

Coupon Rate means the amount of interest payable on the NCDs in terms of the Debenture Trust

RSN INDIA FYT LTD
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Cum Mortgage Deed, which is as follows:

7 Period (both days inclusive) . | - % rate of interést (per anium) -
Disbursement Date — March 31, | 15.00
2021
April 1, 2021 onwards till the Final | 18.00
Settlement Date.
Step Up/ Step | N.AL
Down  Coupon
Rate .
Coupon Payment | As per the Coupon Payment Dates.
Frequency
Coupon Type The Coupon Rate shall be a fixed rate.
Exercise N.A. '
Date/Coupon
Reset Date
Coupon Reset | NLA.
Process ‘

(including rates,
spread, effective
date, interest rate
cap and floor
efc.)

Day Count Basis | Actual (based on the number of calendar days in the relevant Interest Period) /
Actual

Interest on | Same as the Coupen Rate

Application :

Money

Default Interest | means the default interest at a rate which: (A) is in respect of an overdue sum, the

Rate sum of (i) default interest of 6% (six per cent) per annum and (ii) the rate which
would have been payable if the overdue amount had, during the period of non-
payment, constituted a Debenture in the currency of the overdue amount for
successive Interest Periods, each of a duration selected by the Debenture Trustes
(acting reasonably), and (B) in respect of the Redemption Premium or any
Principal Amouat (which is not yet an overdue sum), the rate of 6% (six per cent)
per antium, as more particularly set out under the Debenture Trust Cum Mortgage
Deed.

Prepayment N.A.

Penalty

Mandatory means any redemption of Debentures upon the occurrence of a Mandatory

Redemption Redemption Event.

Mandatory means the occurrence of any of the following dates on which the NCDs are

Redemption Date | required to be mandatorily redeemed by the Issuer in accordance with the
Debenture Trust Cum Mortgage Deed:
{a) the IHegality Redemption Date;
b the Listing Failure Date;
{0) the Excess Cash Redemption Date; and/or
(d) the date that an Event of Default occurs and the Debenfure Trustee

declares that the Debenture Obligations are immediately due and payable

Mandatory The events gpecified in the definition of the term “Mandatory Redemption Date’

Redemption

Event

Delay Penalty For an Event of Default: As per the Default Interest set out above

B3N INDIA VT LTD
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For delay in listing of the Debentures beyond 20 (twenty) days from the
Disbursement Date: 1% (one percent) per annum from the date falling 30 (thirty)
days from the Disbursement Date till the date of actual listing,

Tenor Until March 31, 2024subject to Rs. 10 Lakhs to be paid immediately after Junior
Debentures are paid in full as set out under the Debenture Trust Cum Mortgage
Deed, and the scheduled maturity date of the Junior Debentures is March 31, 2027,

Redemption Date | “Redemption Date” means, with reference to each Debenture, any of the
following:

(e) each Payment Date for the Debentures, including the Final Maturity Date;

(f) any Mandatory Redemption Date; or

() any other date on which the Debentures are liable to be redeemed under the
Debenture Trust Cum Mortgage Deed.

Payment Date The Debentures shall be redeemed on each of the following dates (each a
“Principal Payment Date”) and for the amount of the Principal Value set out
against such date:

mount) |t schedule
December 31, 2020 5.00 - 2.94
March 31, 2021 : 5.00 4.05
June 30, 2021 5.00 4.90
September 30, 2021 5.00 4.90
December 31, 2021 5.00] 4.91
March 31, 2022 5.00 4,92
June 30, 2022 5.00 4,92
September 30, 2022 5.00 4,92
December 31, 2022 10.00 9.93
March 31, 2023 ' 10.00 9.94
June 30, 2023 10,00 9.95
September 30, 2023 10.00 9.96
December 31, 2023 10,00 9.97
March 31, 2024, being the Final All  outstanding Debenture 13.68
Scheduled Payment Date Obligations
other than the Residual
Debentures :
Immediately after the Junior 0.10 0.10
Debentures are redeemed in full,
as set out under the Debenture Trust
Cum Mortgage Deed ie. 31% March
2027
Redemptiof (a)  subject to paragraph (b), with reference to each outstanding Debenture on a
Premium Redemption Premivm Calculation Date (including any Debenture to be

(b) with reference to each Residual Debenture outstanding on the Final

redeemed on that date), such amouni as would provide the Debenture
Holders of that Debenture with an IRR of 20% (twenty per cent) on each
such Debenture calculated from the Disbursement Date of that Debenture up
to and including the applicable Redemption Premium Calculation Date; and

Scheduled Payment Date, such amount as would provide the Debeniure
Holders of that Residual Debenture with an IRR of 20% (twenty per cent)
on such Residual Debenture calculated from the Disbursement Date of such
Residual Debenture up to and including the Final Scheduled Payment Date,
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in each case after taking into account:

(i) any Interest paid by the Issuer to and actually received by the Debenture

Holders and/or the Debenture Trustee in relation to a Debenture prior to the
relevant Redemption Premium Calculation Date;

(i) any Make Whole Amount or Redemption Amount actually received by the
Debenture Holders and/or the Debenture Trustee prior to the relevant
Redemption Premium Caleulation Date and any Interest included in the
calculation of Make Whole Amount payable in respect of the Debenture in
relation to such Redemption Premium Calculation Date in accordance with
the terms of the Debenture Trust Cum Mortgage Deed;

(iii) any prior payments received by the Debenture Holders towards the
redemption of any Principal Amount of the Debentures pro rated between
the Debentures provided that, when calculating the Redemption Premium, if
a Debenture Holder receives any payment of any Principal Amount from a
source other than the Issuer using the proceeds of the sale of Units
comprised in the Project Property to third party purchasers in the ordinary
course of business, such Principal Amount shall be deemed to have been
received on the Make Whole Date; and

(iv) any Redemption Premium paid by the Issuer to the Debenture Holders
and/or the Debenture Trustee in relation to a Debenture prior to the relevant
Redemption Premium Calculation Date;

but excluding:

(v) any reimbursement of costs or expenses incurred by, or any indemnity
payments payable to, any Secured Finance Party in connection with (A) the
Debentures (including their issmance) and (B) the execution of the
Transaction Documents; -

(vi) anyamounts paid to any Secured Finance Party by way of gross-up pursuant
to the obligations of any Obligor under under Debenture Trust Cum
Morigage Deed or any amount of increased costs paid to a Secured Finance
Party; and/or

any Default Interest {if any) paid or payable on any amount in-respcct of the
Debentures (but excluding from such calculation the portion of Interest paid in
respect of the Debentures on which Default Interest (if any) is paid),

Residual means last principal payment of the Debentures amounting to Rs. 1,000,000

Debentures {Rupees One Million) as per the schedule for Payment Dates, subject to the terms
of the Debenture Trust cum Mortgage Deed.

IRR means, with reference to each Debenture, on any date on which the Redemption

Premium is to be determined, the discount rate at which the present value of cash
outflows equals the present value of cash inflows, being the NCD Subscription
Amounts of those Debentures, as of the date of receipt by the Issuer of the NCD
Subscription Amounts of those Debentures, and the IRR will be determined in
accordance with the TRR Calculation Method

IRR Calculation
Method

means the method for determining the IRR, namely using the exact dates of
receiving cash flows or making of investments by the Debenture Holders, using
the “XIRR” function in Microsoft Excel {or if such program or function is no
longer available then such other program or function designated by the Debenture
Holders (after consultation with the Tssuer) that may be available for calculating
the internal rate of return which would result in a calculation that is as similar as
possible to the results that would have been achieved if the XIRR function of
Microsoft Excel had been used '

Discount

N.A.

Issue Price

Rs.1,000,000 (Rupees one million only)
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Discount at
which security is
issued and the
effective yield as
a result of such
discount

N.A. as the Debentures are being issued at face value

Put Option N.A.

Put Option Date | N.A.

Put Option Price | N.A.

Call Option N.A.
Call Option Date | N.A.

Call Option Price | N.A.

Put Notification | N.A.

Time

Call Notification | N.A.

Time

Face Value

Rs.1,000,000 (Rupees one million only) per Debenture

Minimum
Application size
and in multiples
of

thereafter

Minimum application size of 10 Debentures and in multiples of 10 Debentures
thereafter

Issue Timing

Issue Opening Date: June 29, 2020

Issue Closing Date: June 29, 2020

Pay-in Date: June 29, 2020

Deemed Date of Allotment: June 29, 2020

All decumentation including, but not limited to, the Information Memorandum,
Board Resolution, Rating Letters, Appointment of Debenture Trustee to be
completed and made available to potential investors, 1 {One) Business Day prior
to Issue Opening Date,

Issuance mode of | Demat only

the Instrument

Trading mode of | Demat only

the Instrument

Settflement mode | RTGS / NEFT
of the Instrument

Depositories NSDL and CDSL

Business Days

means a day (other than a Saturday or Sunday or a public holiday notified by the
Ceniral Government under Section 25 of the Negotiable Instruments Act, 1881) on
which banks are open for general business in Gurugram and Mumbai, India and
any day on which the money market is functioning in Mumbai and for the
purposes of making any payment as contemplated under the Debenture Trust Cum
Mortgage Deed or any of the other Transaction Documents, shall also include
Singapore and New York

Business
Convention

Day

(a) Unless otherwise specified, whenever any payment to be made or action
o be taken under the Debenture Trust Cum Mortgage Deed, is required to
be made or taken on a day other than a Business Day, such payment shall,
uniess specifically set out in the Debenture Trust Cum Mortgage Deed, be
made or action be taken on the immediately preceding Business Day.

b If any Interest Payment Date or any other date on which any payment is
due under the Transaction Documents, falls on a day that is not a
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Business Day, the redemption amounts or Interest or other relevant
amounts as the case may be) shall be paid on the immediately preceding
Business Day, although calculated up to the actual [nterest Payment Date.

(c) If any Redemption Date falls on a day that is not a Business Day, such
payment shall be made on the immediately succeeding Business Day.
(d) During any extension of the due date for payment of any principal or

Unpaid Sum under a Transaction Document, interest is payable on the
principal or Unpaid Sum at the rate payable on the original due date.

(e) Each Interest Pericd for the NCDs shall start on the Disbursement Date or
(if already issued) on the last day of its preceding Interest Period.

Record Date means the date falling 15 (fifteen) days prior to any Scheduled Payment Date,
which shall be used for determining the Debenture Holders who would be entitled
to receive the amounts due on any Scheduled Payment Date;

Security and | Security to include Security Interest created over the Secured Assets pursuant to

interest to the | the Security Documents to secure the Debeniure Obligations to each Secured

Debenture Finance Party under the Transaction Documents,

Holders over and .

above the | Default Interest may be payable as set out in this Information Memorandum, over

Coupon Rate and above the Interest Rate.

Security medns any agreement, instrument, undertaking, indenture, deed, writing or other

Documents document executed or entered into, or to be executed or entered into, by the Issuer
or as the case may be, any other Security Provider, in relation, or pertaining, to the
creation of Security Interest over any of the Secured Assets.

Transaction means the following:-

Documents

(a) the Debentire Trust Cum Mortgage Deed;

(b) the Group Securities Pledge Agreement;

(c) each Security Provider POA,;

(dy - the Acknowledgment of Subordination and Hypothecation;

(e) the Issuer Accounts Agreement;

(D) the NCD Accounts Bank Agreement;

(g) the Personal Guarantee;

() the Corporate Guarantee;

i) the Fee Letters;

() the DTAA;

k) each Information Memorandum;

)] Deed of Hypothecation;

(m) Issuer’s Dieclaration;

(n) the Security Documents;

{0) Memoranda of Entry;

{9 Declarations;

(q Custody Agency Arrangement Letter;

() the Deed of Subordination; and

(s) any other document designated as a Transaction Document by
the Issuer and the Debenture Trustee (acting on the instructions
of the Majority Debenture Holders).

Conditions As more particularly set out under the Debenture Trust Cum Mortgage Deed

Precedent to

Disbursement

Conditions As more particularly set out under the Debenture Trust Cum Mortgage Deed

Subsequent  to

Disbursement

Events of Default

As more particularly set out under the Debenture Trust Cum Mortgage Deed
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Provisions in
relation to cross
default

a) Any Financial Indebtedness of any Transaction Party is not paid when
due nor within any originally applicable grace period.

b) Any Financial Indebtedness of any Transaction Party is declared to be or
otherwise becomes due and payable prior to its specified maturity as a
result of an event of default (however described).

c) Any commitment for any Financial Indebtedness of any Transaction
Party is cancelled or suspended by a creditor of any Transaction Party as
a result of an event of default (however described).

d) Any creditor of any Transaction Party becomes entitled to declare any
Financial Indebtedness of any Transaction Party due and payable prior to
its specified maturity as a result of dh event of default (however
described). _

e) Any creditor of any Transaction Party sends a notice to such Transaction
Party informing it that such creditor has become entitled to exercise its
rights of conversion under Existing Finance Documents to convert any
Financial Indebtedness into the equity of such Transaction Party, in each
case, as a result of an event of defanlt (however described) under any
Existing Finance Document.

Role and
Responsibilities
of Debenture
Trustee

To oversee and monitor the overall transaction for and on behalf of the Debenture
Holders

Covenants  and
Undertakings

As more particularly set out under the Debenture Cum Mortgage Trust Deed

Representation
and warranties

As more particularly set out under the Debenture Curn Mortgage Trust Deed

Tlustration of
Bond Cashflows

Kindly refer to Annexure VI of this Information Memorandum

Governing Law
and Jurisdiction

The Debentures and the documentation shall be governed by and construed in
accordance with the laws of India

Notwithstanding the foregoing, nothing precludes the Debenture Trustes from
seeking interim equitable relief, including an action secking injunction or specific
petformance, in any court of competent jurisdiction,

Any dispute, controversy or claim arising out of, or in connection with the
existence, validity, interpretation, performance, termination of the Debenture Trust
Cum Mortgage Deed, or otherwise in connection with any other Transaction
Document executed in respect of the issue of or to secure the Pebentures between
the Parties and/or between the Issuer and/ or any Obligor and the Debenture
Trustee and the Debenture Holders shall, to the extent considered arbitrable under
Indian Applicable Law, be referred to and finally resolved by arbitration
administered by the Singapore International Arbitration Centre (“SIAC™) in
accordance with the Arbitration Rules of SIAC (the “Rules”) for the time being in
force, which Rules are deemed to be incorporated by reference into this Clause.

The number of arbitrators shall be three. Each of the Obligors (acting jointly) and
the Debenture Trustee (acting on the instructions of the Majority Debenture
Holders) shall nominate one arbitrator, and the chairman of the tribunal shall be
selected by the two nominated arbitrators, If no such nomination is made within 30
(thirty) days of the appointment of the second of the arbitrators so appointed, the
third arbitrator shall be appointed by the President (as defined under the Rules).

The language of the arbitration shall be English. The seat of the arbitration shall be
Singapore and venue of the arbitration shall be Mumbai.
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The parties irrevocably agree to be bound by the tribunal’s findings, including
findings.-of law.

The Issuer and the Debenture Trustee shall, and shall ensure that the arbitrators
will, and the Issuer shall ensure that the other Obligors will, on a best endeavour
basis, conduct the necessary proceedings and determine all issues in question
within 12 (twelve) months from the date on which the request for arbitration is
submitted by the Debenture Trustee. The parties to such proceedings shall provide
their full co-operation to the Debenture Trustee in this regard.

Nothing contained in Part I of the (Indian) Arbitration & Conciliation Act, 1996
(or any statutory amendment thereof) (“Arbitration Act”) shall apply to the
arbitration proceedings, as set out hereunder, except Sections 9, 27 and, clause (a)
of sub-section (1) and sub-section (3) of section 37 of the Arbitration Act.

Notwithstanding the foregoing, nothing precludes the Debenture Trustee from
seeking interim equitable relief, including an action seeking injunction or specific
performance, in any court of competent jurisdiction.

Subject to the provisions contained hereunder and the provisions of the
Transaction Documents, the Issuer irrevocably agrees that that the competent
courts at and tribunals of Gurugram shall have exclusive jurisdiction to settle any
dispute arising out of or in connection with the Debenture Trust Cum Mortgage
Deed (including a dispute regarding the existence, validity or termination of the
Debenture Trust Cum Mortgage Deed) or in connection with the Debentures, and
the Issuer hereby submits to the same.

The Issuer agrees that the courts and tribunals of Gurugram are appropriate and
convenient courts and tribunals to seitle the aforementioned disputes and
accordingly the Issuer shall not argue to the contrary.

Nothing contained in this Clause, shall limit any right of the Debenture Trustes or
the Debenture Holders to take proceedings in any other court or tribunal of
competent jurisdiction, nor shall the taking of proceedings in one or more
jurisdictions prectude the taking of proceedings in any other competent jurisdiction
whether concurrently or not.

For the avoidance of doubt, the Secured Finance Parties shall be entitled to enforce
their rights under the Transaction Documents including, their rights in relation to
the Secured Assets and to seek any and all remedies under the Applicable Law
prevailing in India from time to time including, without limitation, the remedies
under the Securitisation and Reconstruction of Financial Assets and Enforcement
of Security Interest Act, 2002.

5.24

N.A.

5.258

Disclosures pertaining to wilful default

In case the Issuer fails to execute the Debenture Cum Mortgage Trust Deed within three
months from the closure of the Issue, the Company will pay penal interest @ 2% p.a. over the
Coupon Rate till the date of execution of Debenture Cum Mortgage Trust Deed.
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SECTION 6: OTHER INFORMATION AND APPLICATION PROCESS

The Debentures being offered as part of the Issue are subject to the provisioﬁs of the Act, the
Memorandum and the Articles of the Issuer, the terms of this Information Memorandum, Application
Form and other terms and conditions as may be incorporated in the Transaction Documents.

6.1 Mode of Transfer/Transmission of Debentures

The Debenture Holders may assign and/or transfer all or any of the Debentures and/or their respective
rights liabilities, and/or obligations under any of the Transaction Documents to any Person without the
prior written consent of, and without prior intimation to, the other parties to the Transaction Documents
or any other Person. The Debenture(s) shall be transferred and/or transmitted in accordance with the
applicable provisions of the Act and other Applicable Laws. The Debentures held in Demat form shall
be transferred subject to and in accordance with the rules/procedures as préscribed by NSDL/CDSL
and the relevant DPs of the transferor or transferee and any other applicable laws and rules notified in
respect thereof, The transferee(s) should ensure that the transfer formalities are completed prior to the
Record Date. In the absence of the same, amounts due will be paid/redemption will be made to the
person, whose name appears in the register of debenture holders maintained by the R&T Agent as on
the Record Date, under. all circumstances. In cases where the transfer formalitics have not been
completed by the transferor, claims, if any, by the transferees would need to be seitled with the
transferor(s) and not with the Issuer. The normal procedure followed for transfer of securities held in
dematerialized form shall be followed for transfer of these Debentures held in dematerialised form. The
.seller should give delivery instructions containing details of the buyer’s DP accourit to his DP.

6.2 Debentures held in Dematerialised Form

The Debentures shall be held in dematerialised form and no action is required on the part of the
Debenture Holder(s) for redemption purposes and the redemption proceeds will be paid by cheque/fund
transfer/NEFT/RTGS to those Debenture Holder(s) whose names appear on the list of beneficiaries
maintained by the R&T Agent. The names would be as per the R&T Agent’s records on the Record
Date fixed for the purpose of redemption. All such Debentures will be simultancously redeemed
through appropriate debit corporate action.

The list of beneficiaries as of the Record Date setting out the relevant beneficiaries” name and account
number, address, bank details and DP’s identification number will be given by the R&T Agent to the
Issuer. If permitied, the Issuer may transfer payments required to be made in any relation by
NEFT/RTGS to the bank account of the Debenture Holder(s) for redemption payments.

0.3 Trustee for the Debenture Holder(s)

The Issuer has appointed Catalyst Trusteeship Limited to act as the debenture trustee for the Debenture
Holder(s). The Issuer and the Debenture Trustee intend to enter into the Debenture Trustee Agreement
and the Debenture Trust Cum Morigage Deed inter alia, specifying the powers, authorities and
obligations of the Debenture Trustee and the Issuer. The Debenture Holder(s) shall, without further act
or deed, be deemed to have irrevocably given their consent to the Debenture Trusiee or any of its
agents or authorized officials to do all such acts, deeds, matters and things in respect of or relating to
the Debentures as the Debenture Trustee may in its absolute discretion deemn necessary or require to be
done in the interest of the Debenture Holder(s). Any payment made by the Issuer to the Debenture
Trustee on behalf of the Debenture Holder(s) shall discharge the Issuer pro fanfo to the Debenture
Holdet(s). The Debenture Trustee will protect the interest of the Debenture Holder(s) in regard to the
repayment of principal and yield thereon and they will take necessary action, subject to and in
accordance with the Debenture Trustee Agreement and the Debenture Trust Cum Mortgage Deed, at
the cost of the Issuer. No Debenture Holder shall be entitled to proceed directly against the lssuer
unless the Debenture Trustee, having become so bound to proceed, fails to do so. The Debenture
Trustee Agreement and the Debenture Trust Cum Mortgage Deed shall more specifically set out the
rights and remedies of the Debenture Holder(s) and the manner of enforcement thereof.

6.4 Debenture Holder not a Skareholder
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The Debenture Holder(s) shall not be entitled to any right and privileges of sharcholders other than
those available to them under the Act, The Debentures shall not confer upon the Debenture Holders the
right to receive notice(s) or to atiend and to vote at any general meeting(s) of the sharcholders of the
Issuer.

6.5 Modification of Debentures

No provision of any Transaction Document may be amended or waived unless made in writing and
with the prior written consent of the Issuer and the Debenture Trustee (acting on the instructions of
such number of Debenture Holders as may be prescribed by the terms of the Deb ture Tru;t Cum
Mortgage Deed). i

The Debenture Trustee shall, before taking any action on behalf of the Debenture Holders or providing
any consent on behalf of the Debenture Holders under any Transaction Document, obtain’ the prior
written consent of the applicable Debenture Iolders in accordance with the terms of the Debenture
Trust Cum Mortgage Deed.

Notwithstanding any term of any Transaction Document, the consent of any petson who is not a Party
is not required to rescind or vary the Debenture Trust Cum Mortgage Deed at any time,

The Debenture Holders’ respective rights, privileges, terms and conditions attached to the NCDs may
not be varied, modified or abrogated in any manner by the Issuer unless specifically permitted under
the Debenture Trust Cum Mortgage Deed or specifically agreed by such number of Debenture Holders
as may be prescribed by the terms of the Debenture Trust Cum Mortgage Deed or the Transaction
Documents and communicated to the Debenture Trustee in writing,

6.6 Right to accept or reject Applications

The Boatd of Directors/Committee of Directors reserves its full, uniqualified and absolute right to
accept or reject any application for subscription to the Debentures, in patt or in full, without assigning
any reason thereof,

6.7 Notices
(a) Communications in Writing

Any notice, demand, request or other communication to be made or given under the
Debenture Trust Cum Mortgage Deed and the other Transaction Documents shall be
i writing unless otherwise stated. Such notice, demand request or other
communication shall be deemed to have been duly given or made when it shall be (a)
delivered personally, (b) sent by facsimile transmission, (c) sent by registered mail
with acknowledgment due, postage prepaid or courier, or {d) sent by electronic mail.

(b) Details of Parties

The details of the Parties for the purposes of serving any notices in relation to or
pursuant to a Transaction Document are as set out below:

If to the Issuer:

Attention: Mr. Vivek Singhal

Address: Unit No. SB/C/5L/0ffice/008, M3M Urbana,Sector-67, Gurugram
Manesar Urban Complex,Gurugram-122102, Haryana

Email: info@m3mindia.com

Telephone: 0124-4732074

If to the Debenture Trustee; M3 INDIA PV LTD
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(c)

@

Attention: Mr. Umesh Salvi

Windsor, 6th Floor, Office No. 604, C.8.T. Road, Kalina,

Address:

Santacruz {East), Mumbai - 400008
Email: umesh.salvi@ctltrustee.com
Telephone: 022-49220555
Facsimile; 022-49220505

or any substitute address, fax number, email address or depariment or officer as the
Party may notify to the Debenture Trustee (or the Debenture Trustee may notify to
the other Parties, if a change is made by the Debenture Trustee) by not less than five

Business

Delivery

Days’ notice.

Any communication or document made or delivered by one person to another under
or in connection with a Transaction Document will only be effective:

a)
b)

c)

d)

if delivered personally, on delivery;
if by way of facsimile, when received in legible form;

if by way of registered mail or courier, the date of receipt of such registered
mail or courier (as demonstrated by the acknowledgement of such mail or
courier); or :

if by way of electronic mail, when actually received (or made available) in
readable form and, in the case of any electronic communication made by a
Party to the Debenture Trustee, only if it is addressed in such a manner as
the Debenture Trustee shall specify for this purpose.

Additional notice requirements

a)

b)

d

Any communication or document to be made or delivered to the Debenture
Trustee will be effective only when actwally received by the Debenture
Trustee and then only if it is expressly marked for the atiention of the
department or officer identified with the Debenture Trustee details above (or
any substitute department or officer as the Debenture Trustee shall specify
for this purpose).

Any communication or document made or delivered to the Issuer in
accordance with this Clause 6.7 (Notices) will be deemed to have been
ade or delivered to each of the Obligors party hereto,

Any communication or document which becomes effective after 5:00 p.m.
in the place of receipt shall be deemed only to become effective on the
following day.

Any communication to be made between any of the Parties under or in
comection with the Transaction Documents may be made by electronic
mail, if the relevant Parties:

(A)  agree that, unless and until notified to the contrary, this is to be an
accepted form of communication;
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(B) notify each other in writing of their electronic mail address and/or
any other information required to enable the sending and receipt of
information by that means; and

) notify each other of any change to their electronic mail address or
any other such information supplied by them by not less than 3
(three) Business Days® notice.

e) For the purposes of the Transaction Documents, an electronic
communication will be treated as being in writing.
&
f) Any electronic communication which would otherwise become effective on
a non-working day or after business hours in the place of receipt will be
deemed only to become effective on the next working day in that place.

(e) Inglish Language

a) Any notice given under or in connection with any Transaction Document
must be in English,

b) All other documents provided under or in connection with any Transaction
Document must be:

(A) in English; or -

(B) if not in English, accompanied by a certified English translation
and, in this case, the English translation will prevail unless the
document is a constitutional, statutory or other official document.

6.8 Issue Procedure

Only Eligible Investors as given hereunder and identified upfront by the Issuer may apply for the
Debentures by completing the Application Form in the prescribed format in block letters in English as
per the instructions contained therein. The minimum number of Debentures that can be applied for and
the multiples thereof shall be set out in the Application Form, No application can be made for a fraction
of a Debenture. Application Forms should be duly completed in all respects and applications not
completed in the said manner are liable to be rejected. The name of the applicant’s bank, type of
account and account number must be duly completed by the applicant., This is required for the
applicant’s own safety and these details will be printed on the refund orders and /or redemptions
warrants,

The applicant should transfer payments required to be made in any relation by RTGS / NEFT, to the
bank account of the Issuer as per the details mentioned in the Application Form.

6.9 Application Procedure

Eligible investors will be invited to subscribe by way of the Application Form prescribed in the
Information Memorandum during the period between the Issue Opening Date and the Issue Closing
Date (both dates inclusive). The Issue will be open for subscription during the banking hours on each
day during the period covered by the Issue Schedule.

6.10  Fictitions Applications

All fictitious applications will be rejected. For the sake of abundant caution, attention of applicants is
specifically drawn to the provisions of sub-section (1) of Section 38 of the Act, which provides that
“Any person who — (a) makes or abets making of an application in a fictitious name to a company for

acquiring, or subscribing for, its securities; or (b) makes or abets making of multiple applications to a
company in different names or in different combinations of his name or surname for acquiring or
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subscribing for ils securities; or {c) otherwise induces directly or indirectly a company to allot, or
register any transfer of, securities to him, or to any other person in a fictitious name, shall be liable for
‘action under section 447.” Section 447 of the Act prescribes (a) imprisonment for a term which shall
not be less than 6 (six) months but which may extend to 10 (ten) years, and (b) fine which shall not be
less than the atmount involved in the fraud, but which may extend to three times the amount involved in
the fraud.

_6.11 Basis of Allotment

Notwithstanding anything stated elsewhere, Issuer reserves the right to accept or reject any application,
in part or in full, without assigning any reason. The investors will be required to remit the funds as well
as submit the duly completed Application Form along with other necessary documents to Issuer by the
Deemed Date of Allotment.

6.12  Payment Instructions

The Application Form should be submitted directly. The entire amount of Rs.1,000,000/- (Rupees One
Million only) per debenture is payable along with the making of an application. Applicants can remit
the application amount through RTGS / NEFT on Pay-in Date. The RTGS / NEFT details of the Issuer
are as under:

Beneficiary Name : M3M India Private Limited Subscription Oaktree Escrow account - NCD
Bank Account No, : 7500000510328

IFSC Code + HDFC0009270

Bank Name : HDFC Bank Limited

Branch Address : Ground & First Floor, M3M Urbana Cominercial Complex, Sector-

67,Gurgaon, Haryana- 122001
6.13 Lligible Debenture Holders

All the Eligible Investors other than Related Party Debenture Holders are eligible to apply for this
private placement of Debentures subject to fulfilling their respective investment norms/rules and
complisnce with laws apphcable to them by submitting all the relevant documents along with the
Application Form,

All Debenture Holders are required to comply with the relevant regulations/guidelines applicable to
them for investing in this issue of Debentures.

Note: Participation by potential investors in the issue may be subject to statutory and/or regulatory
requirements applicable to them in connection with subscription to Indian securities by such categories
of persons or entities. Applicants are advised to ensure that they comply with all regulatory
requirements applicable to them, including exchange controls and other requirements. Applicants ought
to seek independent legal and regulatory advice in relation to the laws applicable to them.

The Debentures are and have been placed on a private placement basis and shall not be issued to more
than 50 (fifty) or such higher number {as stipulated under Section 42 of the Act) of the Eligible
Investors,

6.14 Procedure for Applying for Dematerialised Facility

(a) The applicant must have at least one beneficiary account w1th any of the DP’s of
NSDL/CDSL prior to making the application.

(b) The applicant must necessarily fill in the detaﬂs (including the beneficiary account number
and DP ID) appearing in the Application Form under the heading “Details for Issue of
Debentures in Electronic/Dematerialised Form”. ;

(c) Debentures allotted to an applicant will be credited to the applicant’s respective beneficiary
account(s) with the DP.
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(d) For subscribing to the Debentures, names in the Application Form should be identical to those
appearing in the details in the Depository. In case of joint holders, the names should
necessarily be in the same sequence as they appear in the account details maintained with the

DP.

(e) Non-transferable allotment advice/refund orders will be directly sent to the applicant by the R
& T Agent to the Tssue.

(f) If incomplete/incorrect details are given under the heading “Details for Issue of Debentures in

Electronic/Dematerialised Form” in the Application Form, it will be deemed to be an
incomplete application and the same may be held liable for rejection at the sole discretion of
the Issuer. -

(g) For allotment of Debentures, the address, nomination details and other details of the applicant
as registered with his’her DP shall be used for all correspondence with the applicant. The
applicant is therefore responsible for the correctness of his/her demographic details given in
the Application Form vis-a-vis those with histher DP. In case the information is incorrect or
insufficient, the Issuer would not be liable for the losses, if any.

(hy The Redemption Amount or other benefits would be paid to those Debenture Holders whose
names appear on the list of beneficial owners maintained by the R&T Agent as on the Record
Date. In case of those Debentures for which the beneficial owner is not identified in the
records of the R&T Agent as on the Record Date, the Issuer would keep in abeyance the
payment of the Redemption Amount or other benefits, until such time that the beneficial
owner is identified by the R&T Agent and conveyed to the Issuer, whereupon the Redemption
Amount and benefits will be paid to the beneficiaries, as identified. -

6.15  Depository Arrangements

The Issuer shall make necessary arrangement with CDSL and NSDL for issue and holding of the
Debentures in Demat form.

6.16 List of Beneficiaries

The Issuer shall request the R&T Agent to provide a list of beneficiaries as at the end of ecach Record
Date. This shall be the tist, which will be used for payment or repayment of redemption monies.

6.17  Application under Power of Attorney

A certified true copy of the Power of Attorney or the relevant authority as the case may be along with
the names and specimen signature(s) of all the authorized signatories of the Investor and the tax
exemption certificate/document of the Investor, if any, must be lodged along with the submission of the
completed Application Form, Further modifications/additions in the power of attorney or authority
should be notified to the Issuer or to its agents or to such other person(s) at such other address{es) as
may be specified by the Issuer from time to time through a suitable communication.

In case of an application made by companies under a Power of Attorney or resolution or awthority, a
certified true copy thereof along with memorandum and the Articles and/or bye-laws along with other
constitutional documents must be atiached to the Application Form at the time of making the
application, failing which, the Issuer reserves the full, unqualified and absolute right to accept or reject
any application in whole or in part and in either case without assigning any reason thereto. Names and
specimen signatures of all the authorized signatories must also be lodged along with the submission of
the completed Application Form.

6.18 Documents to be provided by Investors

Tnvestors need to submit the certified true copies of the following documents, as applicable
(a) Memorandum and the Articles or other constitutional documents

(b) Resolution authorising investment
(c) Power of Attorney to custodian




(d) Specimen signatures of the authorised signatories

(e SEBI registration certificate, if applicable

(f) Copy of PAN card

(g) Application Form (including RTGS / NEFT details) in original

6.19 Applications to be accompanied with Bank Account Details

Every application shall be required to be accompanied by the bank account details of the applicant and
the magnetic ink character reader code of the bank for the purpose of availing direct credit of

Redemption Amount and all other amounts payable to the Debenture Holder(s) through RTGS / NEFT.
J; "L“a&{_

6.20 Succession PR
In the event of winding-up of the holder of the Debenture(s), the Issuer will recognize the executor or
administrator of the concerned Debenture Holder(s), or the other legal representative as having title to
the Debenture(s). The Tssuer shall not be bound to recognize such executor or administrator or other
legal representative as having title to the Debenture(s), unless such executor or administrator obtains
probate or letter of administration or other legal representation, as the case may be, from a court in
India having jurisdiction over the matter.

The Issuer may, in its absolute discretion, where it thinks fit, dispense with production of probate or
letter of administration or other legal representation, in order to recognize such holder as being entitled
to the Debenture(s) standing in the name of the concerned Debenture Holder on production of
sufficient documentary proof and/or an indemnity.

6.21 Mode of Payment

All payments must be made through RTGS / NEFT as set out in the Application Form, or any other
mode of payment permissible under law.

6.22 Effect of Holidays

(a) Unless otherwise specified, whenever any payment to be made or action to be taken under the
Debenture Trust Cum Mortgage Deed, is required to be made or taken on a day other than a
Business Day, such payment shall, unless specifically set out in the Debenture Trust Cum
Mortgage Deed, be made or action be taken on the immediately preceding Business Day.

(b) If any Interest Payment Date or any other date on which any payment is due under the
Transaction Documents, falls on a day that is not a Business Day, the redemption amounts of
Interest or other relevant amounts as the case may be) shall be paid on the immediately
preceding Business Day, although calculated up to the actual Interest Payment Date.

(©) If any Redemption Date falls on a day that is not a Business Day, such payment shall be made
on the immediately succeeding Business Day.

(d) During any extension of the due date for payment of any principal or Unpaid Sum under a
Transaction Document, interest is payable on the principal or Unpaid Sum at the rate payable
on the original due date.

{e) Each Interest Period for the NCDs shall start on the Disbursement Date or (if already issued)
on the last day of its preceding Interest Period.

6.23 Tax Deduction at Source

'The payments that any Transaction Party may make under any Transaction Document to a Debenture
Finance Party shall be free and clear of any Tax Deduction. Where there is a Tax Deduction, it will be
in accordance with the provisions below.
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“Tax”’ means any tax, levy, impost, duty or other charge or withholding of a similar nature (including
any cess, penalty or interest or default interest, late fee etc. payable in connection with any failure to
pay or any delay in paying any of the same).

“Tax Deduction” means a deduction or withholding for or on account of Tax from a payment under a
Transaction Document,

(@

(b)

(c)

(d)

(e)

&y

The Issuer shall (and shall procure that each other Obligor will) make all payments to be made
by it under the Transaction Documents without any Tax Deduction, unless a Tax Deduction is
required by law.

If an Obligor is required to make a Tax Deduction, that Obligor must (and the Issuer shall
procute that Obligor to) gross-up such payments, such that the net amount paid after any Tax
Deduction, would be equal to the amount the Debenture Holders would have received if no
Tax Deduction was made in relation to such payment. Further, where the Debenture Holder is
an Alternative Investment Fund, then the Issuer shall (and shall procure that each other
Obligor will) gross-up such payments to the Alternative Investment Fund for any Tax payable,
deductible or required to be withheld by the Alternative Investment Fund in connection with,
or arising out of its holding of the Debentures, including, while making distribution of the
Debenture proceeds to its investors. Such gross-up on payments or distributions to an
Alternative Investment Fund shall ensure that, the net amounts received by the investors of the
Alternative Investment Fund is equal to the amount such investor would have received if no
Taxes were payable, deductible or required to be withheld, in relation to such payments or
distributions, To facilitate this gross-up, the Debenture Holder which is an Alternative
Investment Fund shall provide a notice to the Issuer of the deduction to be made by it, at the
time of acquisitions of the Debentures and thereafter from time to time vpon change in
Applicable Law or its tax obligations, It is clarified that, such notice is for convenience only
and shall not prejudice the ability of the Debenturs Holders to seek additional reimbursement
from the Issuer, for the entire amount of Taxes payable by it under Applicable Laws.

Where the Debenture Holder is a tax resident of Singapore or an Alternative Investment Fund
which has the majority investor being a tax resident of Singapore, it is hereby clarified that the
Tax rate applicable, for the purposes of gross-up as per sub-clause (b) above, on the entire
payment to be made under the Transaction Documents to such Debenture Holders should be
15 % (fifteen percent) or such other higher rate of tax applicable in India under the Income
Tax Act, 1961 or under the Double Taxation Agreement — Agreement for Avoidance of
Double Taxation And Prevention of Fiscal Evasion with Foreign Countries — Singapore
notified through Notification No. GSR 610(E), dated 8 August 1994, as amended by
Notifications No. SO 1022(E), dated 18 July 2005; No. SO 2031(E), dated 1 September 2011
and No. SO 935(E), dated 23 March 2017,

_If the Issuer is aware that an Obligor must make a Tax Deduction (or that there is a change in

the rate or the basis of a Tax Deduction), it must agree in advance with the Debenture Trustee
and/or Debenture Holder on the applicable rate on which such Tax Deduction is required to be
made and the corresponding gross-up as per sub-clause (b) above. The Debenture Trustee
must then promptly notify the affected Persons,

If an Obligor is required to make a Tax Deduction, that Obligor must (and the Issuer shall
procure that Obligor to} make the minimum Tax Deduction allowed by law and must make
any payment required in connection with that Tax Deduction within the time allowed by law.

Within 30 (thirty) days of making either a Tax Deduction or a payment required in connection
with a Tax Deduction, the Obligor making that Tax Deduction must (and the Issuer shall
procure that Obligor to) deliver to the Debenture Trustee for the relevant Secured Finance
Party evidence satisfactory to that Secwred Finance Party that the Tax Deduction has been
made or (as applicable) the appropriate payment has been paid {o the relevant taxing authority
within the time period specified under the Income Tax Act, 1961 and the rules made
thereunder and the Obligor shall immediately handover copies of receipts of such payment to
the relevant Debenture Holders, Further, the Obligor must (and the Issusr shall procure that
Obligor to) file the withholding tax return confirming thai the taxes have been deducted and
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paid against the Permanent Account Number of the Debenture Holder, in accordance with and
within the prescribed time period under Applicable Law, to enable the Debenture Holder to
claim a credit of such taxes. Further, on payment of such Tax, the Obligor must (and the Issuer
shall procure that Obligor to) provide a withholding tax certificate (in the form prescribed
under the Income Tax Act, 1961) to the relevant Debenture Holder promptly.

6.24 Deemed Date of Allotment

All the benefits under the Debentures will accrue to the Investor from the specified Deemed Date of
Allotment. The Deemed Date of Allotment for the Issue is proposed to be June 29, 2020 by which date
the Investors would be intimated of allotment. 5

625  Record Date
The Record Date will be the date falling 15 (fifteen) days prior to any Scheduled Payment Date, which

shall be used for determining the Debenture Holders who would be entitled to receive the amounts due
on any Scheduled Payment Date.

6,26 Refunds

For applicants whose applications have been rejected or allotied in part, refund orders will be
dispatched within 7 (Seven) days from the Deemed Date of Allotment of the Debentures.

In case the Issuer has received money from applicants for Debentures in excess of the aggregate of the
application money relating to the Debentures in respect of which allotments have been made, the
Registrar shall upon receiving instractions in relation to the same from the Issuer repay the moneys to
the extent of such excess, if any.

6.27  Inierest on Application Money

Interest shall be paid on the application money from the Pay-In Date until the Deemed Date of
Allotment at the Coupon Rate, subject to the Debenture Trust Cum Mortgage Deed.

6.28  PAN Number

Every applicant should mention its Permanent Account Number (“PAN) allotted under Income Tax
Act, 1961, on the Application Form and attach a self attested copy as evidence. Application forms
without PAN will be considered incompiete and are liable to be rejected.

6.29 Payment on Redemption

Any Debenture Obligation required to be made pursuant to the Debenture Trust Cum Mortgage Deed
on the relevant Scheduled Payment Date shall be made without the requirement of any notice by the

Debenture Trustee to the Issuer or any other Obligor.

The Issuer and the Promoter shall (and shall procure that each other Obligor will) make payment of all

amounts due from the Issuer or any other Obligor to the Debenture Holders shali be done by real time

gross setilement (RTGS) to the Debenture Holders whose names appear in the register of debenture
holders maintained by the Issuer on the Record Date,

After the occurrence of a Default or an Event of Default;

(a) (upon the occurrence of an Event of Default) the Debenture Trustee (acting on the
instructions of the Majority Debenture Holders) shall, without prejudice to other
rights set out in the Transaction Documents, enforce the Security to discharge the
Debenture Obligations, Upon enforcement of Security, all of the proceeds of
enforcement shall be applied in or towards the discharge of the Debenture
Obligations in accordance with clause 11 (Realisation and Appropriation) of the
Debenture Trust Cum Mortgage Deed; and
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() (on the occurtence of a Default) the Issuer shall not be entitled to withdraw or
transfer any monies standing to the credit of any Transaction Account and all such
amounts shall be only used with the prior written consent of the Debenture Trustee
(acting on the instructions of the Majority Debenture Holders).

Disclaimer: Please note that only those persons to whom this Information Memorandum has
been specifically addressed are eligible to apply, However, an application, even if complete in all
respects, is liable to be rejected without assigning any reason for the same. The list of documents
provided above is only indicative, and an investor is required to provide all those documents /
antherizations / information, which are likely to be required by the Issuer. The Issuer may, but is
not bound te revert to any investor for any additional documents / information, and can accept
or reject an application as it deems fit. Investment by investors falling in the categories
mentioned above are merely indicative and the Issuer does not warrant that they are permitted
to invest as per extant laws, regulations, etc. Fach of the above categories of investors is required
to check and cemply with extant rules/regulations/ guidelines, etc, governing or regulating their
investments as applicable to them and the Isswer is mot, in any way, directly or indirectly,
responsible for any statutory or regulatory breaches by any investor, neither is the Issuer
required to check or confirm the same.
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.

Our Expertise. Your Joy.

SECTION 7: DECLARATION

The Issuer declares that all the relevant provisions in the regulations/guidelines issued by SEBI and
other applicable laws, including the Companies Act, 2013, have been complied with and no statement
made in this Information Memorandum is contrary to the provisions of the regulations/gnidelines
issued by SEBI and other applicable laws, as the case may be. The compliance with the Companies
Act, 2013 and the rules made thereunder does not imply that payment of dividend or interest or
repayment of the Debentures, if applicable, is guaranteed by the Central Government, The information
contained in this Information Memorandum is as applicable to privately placed debt securities and
subject to information available with the Issuer. The extent of disclosures made in the Information
Memorandum is consistent with disclosures permitted by regulatory authorities to the issne of
securities made by the companies in the past. The monies received pursuant to this Information
Memorandum shall be used only for the purposes and objects indicated in this Information
Memorandum. The Issuer of such debt securities will immediately redeem / buyback the said securities
from the Foreign Portfolio Investors if the Debentures issued to Foreign Portfolio Investors are not
listed within 15 days of issuance and are not disposed off either by way of sale to a third party or to the
Issuer.

For M3M India Beiyaie higgigps, PV T LTD
Agp
—_—
T
Director @fﬁci: t
Name: VIJAY KUMAR AGGARWAL

Title: Whole-time Director
Date: 29.06.2020

M3M India Privote Limited
CIN. UBOYOBHRICOTPTCOA4491

Registared Office CRiM Cell
Unit No.: SB/C/5L/Office/008, Caorporate Office & Corraspondence Addrass Sales Guallery ‘M3M Cosmapalitan', 12th flcor,
‘M3IM WUrband', Sector 67, 6th Floor, ‘MM Tee Point’, Secior 65, ‘The Experia’, Golf Course Road {Extn.), Golf Course Road (Extn.), Sector-66,
Gurugram 122102, Haryanag, India Gurugram 122002, Haryana, India Sactor-73, Gurugram 122004, Haryona, lndia Gurugram 122102, Haryana, India
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ANNEXURE I: TERM SHEET

AS PER CLAUSE 5.23 (ISSUE DETAILS)
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ANNEXURE II: RATING LETTER & RATING RATIONALE
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ANNEXURE II: CONSENT LETTER FROM THE DEBENTURE TRUSTEE
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ANNEXURE IV: APPLICATION FORM

M3M INDIA PRIVATE LIMITED
(A private limited company under the Companies Act, 1956)

Date of Incorporation: March 21, 2007

CIN: U80903HR2007PTC044491
Registered Office: Unit No. SB/C/5L/Office/008, M3M Urbana, Sector-67, Gurugram Manesar Urban
Complex Gurugram, Gurgaon Haryana — 122102, India

Telephone No: +91 124 4732000

Website: http://www.m3mindia.com

&

| DEBENTURE SERIES APPLICATION FORM SERJAL NO. [ T T 1T T T 1T 7T 11

ISSUE OF UPTO [¢] SECURED RATED LISTED REDEEMABLE NON CONVERTIBLE
DEBENTURES OF
Rs.1,000,000/- (RUPEES ONE MILLION ONLY) EACH AGGREGATING UPTO Rs. [o] (Rupces
[#] only), FULLY PAID UP FOR CASH AT PAR TO THE FACE VALUE

DEBENTURES APPLIED FOR:
Number of Debentures [#] In words ([e])

Amount Rs. [e]/- In words Rupees [e] only

DETAILS OF PAYMENT:

RTGS / NEFT
No. Drawn on

Funds transferred to
Dated

Total Amount Enclosed
(In Figures) (In words)

APPLICANT’S NAME IN FULL (CAPITALS) SPECIMEN SIGNATURE

APPLICANT’S ADDRESS

ADDRESS

STRELET

CITY

PIN PHONLE FAX

APPLICANT’S PAN/GIR NO. DCTY CIRCLE-1(1)

WE ARE () COMPANY () OTHERS () SPECIFY
M3M INDIA PVT LT
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We have read and understood the Terms and Conditions of the issue of Debentures including the Risk
Factors described in the Memorandum and have considered these in making our decision to apply, We
bind ourselves to these Terms and Conditions and wish to apply for allotment of these Debentures. We
request you to please place our name(s) on the Register of Debenture Holders.

Name of the Authorised Designation Signature
Signatory(ies)

Applicant’s
Signature

We the undermgned are agreeable to holding the Debentures of the Company in dematerialised form.
Details of my/our beneficial owner account are given below:

DEPOSITORY NSDL ()} CDSL ( )

DEPOSITORY PARTICIPANT NAME

DPID

BENEFICIARY ACCOUNT NUMBER

NAME OF THE APPLICANT(S)

Applicant Bank Account :

(Setilement by way of Cheque / Demand Draft /
Pay Order / Direct Credit / ECS /
NEFT/RTGS/other permitted mechanisms)

FOR OFFICE USE ONLY

DATE OF RECEIPT DATE OF CLEARANCE

(Note: Cheque and Drafis are subject to realisation)

‘We understand and confirm that the information provided in the Information Memorandum is provided
by the Issuer and the same has not been verified by any legal advisors to the Issuer and other
intermediaries and their agents and advisors associated with this Issue. We confirm that we have for the
putpose of investing in these Debentures carried out our own due diligence and made our own
decisions with respect to investment in these Debentures and have not relied on any representations
made by anyone other than the Issuer, if any.

We understand that: 1) in case of allotment of Debentures to us, our beneficiary account as mentioned
above would get credited to the extent of allotted Debentures, ii) the Applicant must ensure that the
sequence of names as mentioned in the Application Form matches the sequence of name held with our
Depository Participant, iii) if the names of the Applicant in this application are not identical and also
not in the same order as the beneficiary account details with the above mentioned Depository
Participant or if the Debentures cannot be credited to our beneficiary account for any reason
whatsoever, the Company shall be entitled at its sole discretion to reject the application,

We understand that we are assuming on our own account, all risk of loss that may occur or be suffered
by us including as to the returns on and/or-the sale value of the Debentures,

J3M INDIA PYT LTD
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Applicant’s

Signature
FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE
(Note : Cheque and Drafis are subject to realisation)
: {TEAR HERE)
ACKNOWLEDGMENT SLIP
\ (7o be filled in by Applicant) SERIAL NO. |1 | [ ] L] [ ]
Received from
Address
Cheque/Draflt/UTR.  # Drawn on for
Rs, on account of application of Debenture

. v 1 TR
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ANNEXURE V: FINANCIAL STATEMENTS

Copy of the audited balance sheets of the Issuer as of March 31, 2019, March 31, 2018 and March 31,
2017 and unaudited financial statements of the Issuer as of March 31, 2020 enclosed herewith.
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ANNEXURE VI: ILLUSTRATION OF BOND CASH FLOWS

Ilustration of Bond Cash Flows

Company

M3M India Private Limited

Face Value (per security)

Rs,1,000,000 (Rupees one million only)

Issue Date / Date of Allotment

June 29, 2020

Redemption

means March 31, 2024, subject to Rs. 10 Lakhs
to be paid immediately after Junior Debentures
are paid in full as set out under the Debenture
Trust Cum Mortgage Deed i.e 31% March 2027

Coupon Rate / Interest Rate

means the amount of interest payable on the
NCDs in terms of the Debenture Trust Cum
Mortgage Deed, which is as follows:

Disbursement Date —
March 31, 2021
April 1, 2021 onwards
till the Final
Seitlement Date.

Frequency of the Coupon payment / Interest
payment with specified dates

Coupon Payment Date means the last date of
each calendar month of each calendar year until
the Final Settlement Date,

Coupon Period means each petiod commencing
from the Disbursement Date and ending on the
next Interest Payment Date and every
subsequent period thereafter shall be the period
commencing from that Interest Payment Date
and ending on the immediately following
Interest Payment Date, provided that the last
Interest Pertod shall end on the Final Maturity
Date.

Day Count Convention

Actual / actnal

Scenario L: Put/Call Exercised After 1™ Year — Not applicable

6/29/2020 (1,000,000)
[nterest 6/30/2020 1 411
Interest 7/31/2020 31 12,741
Interest 8/31/2020 31 12,777
Interest 9/30/2020 30 12,401
Interest 10/31/2020 _ 31 12,849
Inferest 11/30/2020 30 12,471
Interest + Repayment 12/31/2020 31 59,884
Interest ‘ 1/31/2021 31 12,361
Interest 2/28/2021 11,197

28
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-Scenario 2: Put/Call Not Exercised [ .. .
Interest +~ Repayment 3/31/2021 61,001
Interest 4/30/2021 30 13,755
Interest 5/31/2021 31 14,218
Interest + Repayment 6/30/2021 30 63,612
7 latgrest 7/31/2021 31 13,465
Interest 8/31/2021 31 13,469
Interest + Repayment 9/30/2021 30 62,893
Interest 10/31/2021 31 12,715
Interest 11/30/2021 30 12,309
Interest -+ Repayment 12/31/2021 | 31 62,585
Interest 1/31/2022 31 11,965
Interest 2/28/2022 28 10,811
Interest + Repayment 3/31/2022 31 61,846
Interest 4/30/2022 30 10,852
Interest 5/31/2022 ¢ 31 11,217
Interest + Repayment 6/30/2022 30 60,739
Interest | 7/31/2022 31 10,461
Interest 8/31/2022 31 10,465
Interest + Repayment 9/30/2022 30 60,017
Interest 10/31/2022 31 9,709
Interest 11/30/2022 30 9,398
Interest + Repayment 12/31/2022 31 109,609
Interest 1/31/2023 31 8,191
Interest 2/28/2023 28 7,400
Interest + Repayment 3/31/2023 31 108,109
Interest 4/30/2023 30 0,455
Interest 5/31/2023 3l 6,673
Interest + Repayment 6/30/2023 30 106,388
Inierest 7/31/2023 31 5,149
Interest 8/31/2023 31 5,151
Interest + Repayment 9/30/2023 30 ' 104,930
Inlerest 10/31/2023 31 3,626
Interest 11/30/2023 30 3,510
Interest -+ Repayment 12/31/2023 31 103,589
Interest 1/31/2024 31 2,101
Interest 2/29/2024 29 1,966
Interest + Repayment 3/31/2024 31 138,675
Final Settlement
Repayment Date - 1,000
MM INDIA PVT LD
\\=Zd2
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Annexure-VII — DETAILS OF PENDING LITIGATION

The Issuer hereby declares the following material regulatory proceedings against the Issner/Mr. Basant
Bansal/Mr. Roop Bansal/Mr. Pankaj Bansal/Manglam Multiplex Pvi. Litd. at the time of issuance:

A

L.

Criminal Investigations / Proceedings

Pursuant to the order passed by the Supreme Court of India in the matter of Jai Naryana and
Ors. v. State of Haryana (Civil Appeal No. 8977 of 2014), CBI had filed an FIR dated January
23, 2019 for Criminal Conspiracy, Cheating and Criminal Misconduct by Public Servants
against the then Chief Minister of Haryana, i.e. Shri Bhupinder Singh Hooda and the Shri Trilok
Chand, TAS (Administrator HUDA) and other private parties. Leading developers of the NCR
such as M/s. DLF New Gurgaon Homes Developers Pvt. Lid., M/s Emaar MGF Land Lid., M/s.
Krrish Buildtech Pvt. Ltd., M/s. Ansal Properties and Infrastructure Lid. elc. were also
implicated. Two companies, 100% of the paid — up equity share capital of which are held by Mr,
Basant Bansal, Mr. Roop Bansal and Mr. Pankaj Bansal (hereinafter referred to as “Promoters”
for the purposes of this disclosure), M/s, Martial Buildcon Private Limited and M/s. Marconi
Infratech Private Limited were also named ini the said FIR. This matter is presently undergoing
investigation under the directions of the Supreme Court.

The Enforcement Directorate (“ED”) had initiated an investigation under the Prevention of
Money Laundering Act, 2002 on the basis of a CBI FIR against the aforementioned companies
and summoned the Promoters seeking information pettaining to the land purchased and name of
landowners/collaborators with details of land area. The Promoters have submitted all details
requested by ED vide email. The latest notice from ED, in this matter, was received immediately
prior to the nation-wide lockdown imposed by the Government of Iiidia commencing March 25,
2020 and the date for appearance was fixed during the aforestated lockdown period. M/s.
Martial Buildcon Private Limited and M/s. Marconi Infratech Private Limited have emailed the
ED to fix a new date for appearance but no new date has been proposed and no further notices
have been received from the ED thereafier.

The Issuer was sent a notice by the ED on February 14, 2020 to summon attendance to tender a
statement as well as seek documents such as the copy of the valuation report in respect of shares
of M/s. RS Infrastructure Pvt Ltd (company held by Promoters between FY2008-09 to FY2011-
12) which were sold to Lowe Infra and Wellness Pvt. Ltd, the details of all the payments
received against the sale of the shares and the details of the licence cost of 19.61 acres
amounting to INR 149.66 crores (Indian Rupees One Hundred and Forty Nine Crores and Sixty
Six Lakhs) as reflected in the balance sheet of M/s, RS Infrastructure Pvt Lid for the financial
year 2011-12, The company has replied to the said notice and asked an extension of time to
tender the details and information, It is reiterated that RS Infrastructure Pvt Ltd is not an M3M
group company any longer, and its shares were disposed off by the Promoters in the Financial
Year 2011-12,

An inquiry under the Foreign Exchange Management Act, 1999 was initiated by the ED against
the Issuer with respect to the funds received from the NRI buyers of units/[lais/shops etc, in
various projects undertaken by the Issuer in the year 2017. The details of NRI buyers and
units/flats/shops etc. booked by them along with the details of funds so remitted by them against
such purchase in detail along with copies of bank account details of the Issuer and copies of
builder buyer agreements were provided during the course of the hearings. There are no further
developments since then vis-a-vis the Issuer.

The focus of the investigation has since then shifted to Misty Meadows Pvt Ltd. (company held
by the Promoters) and the agreements for transfer of developmental rights entered into by Misty
Meadows Pvt Ltd, for the land it holds, with various companies. Relevant information and
details have been furnished to the ED in this regard. The subject matter has been appropriately
been dealt in accordance with the Income Tax Act, 1961 during the course of the search and
assessments so made thercafter in the years 2011-2013. There are no further developments on
this matter.
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A criminal complaint was filed before the police, Gurugram district against Manglam Multiplex
Pvt. Ltd. (“Manglam™), Mr. Basant Bansal and Mr., Roop Bansal, by a Mr. Raju claiming that
he had purchased the land admeasuring 18 marlas, situated at Village Maidawas, Gurugram
from Mr. Horam vide registered sale deed dated April 04, 1990. This matter is pending before
the court of Chief Judicial Magistrate, Gurugram and is posted for the awaiting order of the
Hon’ble Punjab and Haryana High Court. Manglam, Mr. Basant Bansal and Mr. Roop Bansal
have filed for quashing of the case before the Hon’ble Punjab and Haryana High Court having
asserted that Manglam is the bona fide purchaser of the impugned land and has paid valuable
consideration to the seller, i.e. Mr. Horam. The parties have further contended that the alleged
sale deed in favour of Mr. Raju was never brought to the notice of the revenue authorities and
his name does not feature in the mutation records. The matter before the Hon’ble Punjab and
Haryana is listed for further hearing on July 20, 2020.

A petition under Section 482 of the Code of Criminal Procedure, filed by one Naresh Kumar

Yadav, is pending before the Hon’ble Punjab and Haryana High Coutt to transfer the enquiry /-

investigation in FIR No. 186 dated March 26, 2017 (Police Station Palam Vihar, Gurugram)
under sections 201, 120-B of Indian Penal Code, 1860 and under sections 12, 13, 17 of the
Prevention of Corruption Act, 1988 o some independent agency or to some senior officer not
below the rank of Commissioner of Police, outside District Gurugram. The matter is listed for
Service of Notice on July 13, 2020, The FIR has been lodged against Mr. Basant Bansal and Mr.
Roop Bansal. ‘

A criminal complaint was filed before the Police, District Gurugram by one Rajinder Sobti S/o
of Prem Prakash Sobti against one Rajinder Sobti S/0 Kashmir Singh and Manglam, alleging
that his parcel of Land measuring 8 Marla situated in village Medawas, Gurugram has besn sold
by Rajender Sobti S/0 kashmir Singh to one Om Prakash. Rajinder Sobti S/o of Prem Prakash
Sobti being the lawful owner had sold the impugned land parcel to one Devender on August 11,
2014, Manglam purchased the said land parcel from Devender on May 04, 2016 for a valuable
consideration. The claim of the complainant has no effect on the title of Manglam as it has
purchased the said land from its lawful owner. The matter is pending before the court of the
Chief Judicial Magistrate, Gurugram and the next date of hearing is August 19, 2020,

Tax Proceedings

A search was condusted by the competent authority under Section 132(1) of the Income Tax
Act, 1961 (“the Act”) at premises of the Issuer in the financial year ending March 31, 2017,
During these proceedings certain official documents both in hard copy and hard disk as well as
cash amounting to INR 33.26 lakhs were seized by the income tax depariment, Pursuant to the
search, the Assessing Officer has issued notices under the relevant sections of the Act to the
Issuer for some of the earlier financial years. The Issuer has filed application under Section
245C(1) of the Act before the Hon’ble Income Tax Settlement Commission (“ITSC™) on
December 13, 2018 and accordingly deposited INR 301.75 lakhs as tax and INR 106.61 lakhs as
intcrest towards the proposed settlement which has been provided in the books of accounts, The
matter is pending before the Hon’ble ITSC for final determination.

Set out below is a statement of disputes tax dues, as disclosed in the Issuct’s audited balance
sheet for the Financial Year ending March 31, 2019:

Name of the Nature of Amount (in | Amount paid Period to Forum where
Dispute Dues INR lakhs) | under Protest which the dispute is
(in INR amount pending
Lakhs) related
The Haryana | Value added | 576.98 - Assessment Hon’ble High
Value Added | tax year 2011-12, | Court of
Tax Act, 2003 2012-13  and | Punjab  and
2013-14 Haryana
The Haryana | Value added | 307.16 - Assessiment Joint  Excise
Value Added | tax year 2014-15 | and Taxation
Tax Act, 2003 Comupissioner
{Appeals)
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Haryana | Value added | 50.76 -- Assessment Joint  Excise

Value Added | tax year 2015-16 | and Taxation
Tax Act, 2003 Commissioner

{Appeals)

NCLT Proceedings

The allotice, Gagan Sehgal, having booked a unit in M3M Golf Estate Fairway East, has filed an
application before NCLT, Chandigarh on account of the non-payment of an alleged debt by the
Issuer. The allottee has claimed that the amount paid by the allottes towards the sale
consideration for the unit ought to have been refunded in view of the delay in offer of
possession of the unit. The Issuer had already offered possession of the unit before the
application was filed by the allottee. The reply of the Issuer stating that there is no cause to
accept the application of the allottee has been filed and placed on record. As the Honble
Supreme Court has passed an order directing status quo in matters pending before the NCLT
benches, in view of the amendment to the Insolvency and Bankruptey Code, 2016 (IBC), the
application has not been heard and stands adjourned. The next date of hearing in the matter is
July 08, 2020. The amount claimed under this proceeding is less than INR 10 crores.

The allottee, Richa Global Exports (P) Ltd, having booked a unit in M3M Golf Estate Fairway
East — Polo Suites, has filed an application before NCLT, Chandigarh on account of the non-
payment of an alleged debt by the Issuer. The alloitee has claimed that the amount paid by the
allottee towards the sale consideration for the unit ought to have been refunded in view of the
delay in offer of possession of the unit. The Issuer had already offered possession of the unit
before the application was filed by the allottee. The reply of the Issuer stating that there is no
cause to accept the application of the allotiee has been filed and placed on record. As the
Hon'ble Supreme Court has passed an order directing status quo in matters pending before the
NCLT benches, in view of the amendment to the IBC, the application has not been heard and
stands adjourned. The next date of hearing in the matter is June 25, 2020. The amount claimed
under this proceeding is less than INR 5 crores.

The allottee, Vijay Uppal, having booked a unit in M3M Golf Estate Fairway East — Polo Suites,
has filed an application before NCLT, Chandigarh on account of the non-payment of an alleged
debt by the Issuer. The allottée has claimed that the amount paid by the allottee towards the sale
consideration for the umit ought to have been refunded in view of the delay in offer of
possession of the unit. The Issuer had already offered possession of the unit before the
application was filed by the allottee. The reply of the Issuer stating that there is no cause to
accept the application of the allottee has been filed and placed on record. As the Hon'ble
Supreme Court has passed an order directing status quo in matters pending before the NCLT
benches, in view of the amendment to the IBC, the application has not been heard and stands
adjourned. The next date of hearing in the matter is June 25, 2020. The amount claimed under
this proceeding is less than INR 5 crores,

The allottee, Payal Seth, having booked a unit in M3M Golf Estate Fairway East — Polo Suites,
has filed an application before NCLT, Chandigarh on account of the non-payment of an alleged
debt by the Issuer. The allottee has claimed that the amount paid by the allottee towards the sale
consideration for the unit ought to have been refunded in view of the delay in offer of
possession of the unit. The Issuer had already offered possession of the unit before the
application was filed by the allottee. The reply of the Issuer stating that there is no cause to
accept the application of the allottee has been filed and placed on record. As the Hon'ble
Supreme Court has passed an order directing status quo in matters pending before the NCLT
benches, in view of the amendment to the IBC, the application has not been heard and stands
adjourned. The next date of hearing in the matter is June 25, 2020. The amount claimed under
this proceeding is less than INR 5 crores,

The allottee, Viney Uppal & another, having booked a unit in M3M Golf Estate Fairway East —
Polo Suites, has filed an application before NCLT, Chandigarh on account of the non-payment
of an alleged debt by the Issuer. The allottee has claimed that the amount paid by the allottee
towards the sale consideration for the unit ought to have been refunded in view of the delay in
offer of possession of the wnit. The Issuer had already offered possession of the unit before the
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application was filed by the allottee. The reply of the Issuer stating that there is no cause to
accept the application of the allottee has been filed and placed on record. As the Hon'ble
Supreme Coutt has passed an order directing status quo in matters pending before the NCLT
benches, in view of the amendment to the IBC, the application has not been heard and stands
adjourned. The next date of hearing in the matter is June 24, 2020. The amount claimed under
this proceeding is less than INR 5 crores.

'The allottee, Nirmal Bansal, having booked a unit in M3M Golf Estate Fairway East, has filed
an application before NCLT, Chandigarh on account of the non-payment of an alleged debt by
the Issuer. The allottee has claimed that the amount paid by the allottee towards the sale
consideration for the unit ought to have been refunded in view of the delay in offer of
possession of the unit. The Issuer had alteady offered possession of the unit before the
application was filed by the allottee. The reply of the Issuer stating that there is no cause to
accept the application of the allottee has been filed and placed on record. As the Hon'ble
Supreme Court has passed an order directing status quo in matters pending before the NCLT
benches, in view of the amendment to the IBC, the application has not been heard and stands
adjourned. The next date of hearing in the matter is June 23, 2020. The amount claimed under
this proceeding is less than INR 5 crores. Further, the RERA case filed by the Issuer against the
allottee has been decided and the allottee has been directed to take possession of the unit,

The allottee, Panshil Developers Private Limited, having booked a unit in M3M Golf Estate
Fairway West, has filed an application before NCLT, Chandigarh on account of the non-
payment of an alleged debt by the Issuer. The allottee has claimed that the amount pald by the
allotice towards the sale consideration for the unit ought to have been refunded in view of the
delay in offer of possession of the unit. The Issuer had already offered possession of the unit
before the application was filed by the allottee. The reply of the Tssuer stating that there is no
cause to accept the application of the allottee has been filed and placed on record. As the
Hon'ble Supreme Court has passed an order directing status quo in matters pending before the
NCLT benches, in view of the amendment to the IBC, the application has not been heard and
stands adjourned. The next date of hearing in the matter is June 24, 2020. The amount claitmed
under this proceeding is less than INR 20 crores. Further, the RERA case filed by the Issuer
against the allottee has been decided and the allottee has been directed to take possession of the
unit.

The allottee, Bindiya Goel & another, having booked a unit in M3M Woodshire, has filed an
application before NCLT, Chandigarh on account of the non-payment of an alleged debt by the
Issuer. The allotiee has claimed that the amount paid by the allottee towards the sale
consideration for the unit ought to have been refunded in view of the delay in offer of
possession of the unit. The Issuer had already offered possession of the unit before the
application was filed by the allottee. As the Hon'ble Supreme Court has passed an order
directing status quo in matters pending before the NCILT benches, in view of the amendment to
the IBC, the application has been adjourned and the Issuer would file their reply after clarity on
the amendment to the Code. The amount claimed under this proceeding is less than INR 5
crores.

NCDRC Proceedings

There are 18 cases pending before the National Consumer Disputes Redressal Commission
(NCDRC) in relation to the Project Golf Estate, instituted by allottees. The monetary impact of
any of these will not exceed INR 5 crores each. Some of these allotiees have also
simultaneously filed cases before the NCLT, Supreme Court or RERA. In some cases, the Issuer
has filed proceedings before RERA to resolve the disputed issues in one forum.

There are 3 cases pending before the NCDRC in relation to the Project Golf Estate, instituted by
allottees. The monetary impact of any of these will not exceed INR 20 crores each. Some of
these allottees have also simultaneously filed cases before the NCLT, Supreme Court or RERA.
In some cases, the Issuer has filed proceedings before RERA to resolve the disputed issues in
one forum.

RERA Proceedings M3 INDIA PV LTD
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There are 2 cases pending before the Haryana Real Estate Regulatory Authority (HRERA),
institted by allottees, secking refund of amounts paid on various grounds, vis-3-vis their
bookings made in Project Golf Estate. The claim amounts does not exceed INR 5 crores in each
case.

There are 4 cases pending before the HRERA, instituted by the Issuer, seeking payment of
outstanding dues from the allottees and to take possession of the respective units. The
outstanding dues from the allottees does not exceed INR 10 crores in each case.

‘Patition before Supreme Court

3 writ petitions were filed before the Supreme Court by different allottees with respect to
10.4625 acres of land, reserved for future development in the Group Housing Colony of M3M
Golf Estate, which was migrated to a mixed land use project being developed by Manglam
under the TOD Policy and the Migration Policy. The petitions were clubbed together and the
respondents are to file their reply. However, on account of COVID-19, no hearings have been
conducted, and the next date has been scheduled for Angust 24, 2020, There will be no matetial
impact on Project Golf Estate as a result of this matter,
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o(/)e INFOMERICS VALUATION AND RATING PvT. LTD.
o0 Integrated Financial Omnibus Metrics Research of international Corporale Systems
Informerncs
Raitings June 12, 2020

Mr. Ayush Agarwal,

AGM, Finance
M3M India Private Limited

Unit No. SB/C/5L/Office/008,
M3M Urbana, Secfor-67,
Gurugram, Haryana -122001

Confidential

Dear Sir
Credit rating for Non-Convertible Debenture facilities

After taking into account all the relevant recent developments including operational and

financial performance of your company,

1. Our Rating Committee has reviewed the following ratings:
Facilities Amount Current Ratings | Previous Ratings ; Rating Action
(Rs. crore)
Proposed - Non- 100 IVR BBB/ Stable | VR BBB/ Stable | Reaffirmed
Convertible Outiook;  (IVR | Outlook: (IVR Triple
Debenture (NCD) ’ ' P

Triple B with|B with Stable
Stable Outlook ) | Outtook )

Proposed Non- | 250 IVR BBB/ Stable | VR BBB/ Stabie | Reaffirmed
Convertible . _ .
Debenture (NCD) QOutlook; {IVR | Outlook; (IVR Triple

Triple B with (B  with  Stable
Stable Outlook ) | Outiook )

Total | 350
) ‘é@ (Hunc:’rﬁlt:, ;j’:“i.'ore
@»‘é ** NCD's tarm are yet to be finalized
o e,ci"o
‘%\ﬁx %‘ Details of the credit facilities are attached in Annexure . Qur rating symbols for
@'3’ long-term ratings and explanatory notes thereon are attached in Annexure I.

3. The press release for the rating(s) will be communicated to you shortly.
4, The above rating(s) is normally valid for a period of one year from the date of
initial communication of rating to you (that is May 22, 2020). cy)\(

: H){% - .
: / Page 1 of 5 . / .
; ;, Corporate Office : Kanakia Wallstreet, Otfice No.1105, B Wing, Of Andheri-Kuria Road, Andherl (East), Mjtgbak< 400093, India.

Phone : +91-22 62396023 E-mail: mumbai@infomerics.com Website: vyww.infomeﬂcs.co .
Registered & Head Office : Flat No. 104/106/108/303, 1st Floor, Golf Apartments, Sujan Smgh Park, r_\lew De_lhi - 110003, (INDIA)
Phane : +91-11-24601142, 24611910, 24649428 Fax : +91-11-2462 7549 E-mait : vma @infomerics.com

CIN : U32202DL1986PTC024575




QQﬁﬂ@S If the proposed long term / short term facility (if any) is not availed within a period
of six months / three months respectively from the date of this letter, then the rating may
please be revalidated from us before availing the facility.

6. INFOMERICS reserves the right to undertake a surveillance/review of the rating(s)
from time to time, based on circumstances warranting such review, subject to at least
one such review/surveillance every year.

7. A formal surveillance/review of the rating is normally conducted within 12 months
from the date of initial rating/last review of the rating. However, INFOMERICS
reserves the right to undertake a surveillancefreview of the rating more than once a
year if in the opinion of INFOMERICS, circumstances warrant such
surveiliance/review. '

8. You shall provide us with a No Default Statement as at the last date of the
month on the first date of succeeding month without fail. The NDS shall be
mailed every month to nds@Infomerics.com and to the mail id of the undersigned.

9. You shall provide the quarterly performance results/quarterly operational data
{being submitted to Banks) to us within 6 weeks from the close of each
calendar quarter for our review/monitoring.

10. You shall furnish all material information and any other ihformation called for by
INFOMERICS in a timely manner, for monitoring the rating assigned by
INFOMERICS. In the event of failure on your part in furnishing such information, to
carry out continuous monitoring of the rating of the bank facilities, INFOMERICS
shall carry out the review/annual surveillance based on best available information
throughout the lifetime of such bank facilities as per the policy of INFOMERICS.

1. Piease note that INFOMERICS rafings are not recommendations to buy, sell or

hold any security or to sanction, renew, disburse or recall the bank facilities.

INFOMERICS do not take into account the sovereign risk, if any, attached to the foreign

currency loans, and the ratings are applicable only to the rupee equivalent of these

loans.,

12, Users of this rating may kindly refer our website www.infomerics.com '6{' atest

update on the outstanding rating. V
? Q,f» »
TR |
Page 2 of 5
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R’Qﬂﬁ(@ﬁ Further, this is to mention that all the clauses mention in the initial rating letter dated
S
May 26, 2020 are also stands applicable. If you need any clarification, you are
welcome to approach us in this regard.

Thanking you, .
¢

Yours faithfully, |
e il
Smrith ety '

Archit Aggjarwal
Rating Analyst Senior Rating Analyst
Sietly@infornerics.com aaggarwal@informerics.com

Encl.: As aboye

Disclaimer: Infomerics ratings ore based on information provided by the issuer ob an ‘as is where is® basis, Infomerics
credit ratings are an opinion on the credit risk of the issue / issuer and not a recommendation to buy, hold ar sefl
seourities, Infomerics reserves the right to change, suspend or withdraw the credit ratings at any point in time,
Infomerics ratings are opinions on financial statements based on information provided by the management and
information obtained from sources belioved by it Lo be accurate and reliable. The credil quality ratings are not
recominendations to sanction, renew, disburse or recall the concerned bank facilities or to buy, sell or hold any security.
We, however, do not guarantee the accuracy, adequacy or completeness of any information, which we accepted and
presumed Lo be fiee from misstatement, whether due to error or fraud. We are not responsible for any errors or
omissions or for the results obtained from the use of such information, Most entities whose bank facilities/instruments
are rated by us have paid a credil rating fee, based on the amount and type of bank facilities/instruments, In case of |
parinership/proprietary concerns/Association of Persons (AQPs), the rating assigned by Infomerics is based on the |
capital deployed by the partners/proprietor/ AOPs and the financial strength of the firm at present. The rating may
undergo change in case of withdrawal of ¢apital or the ussecured loans brought in by the partners/proprietor/ AQPs in
addition ta the financial performance and other relevant Factors.
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Annexure |

Details of Rated gggﬁties

S| Limit Colipéi Rate Maturity
Nc; Instrument/Facility | (INR Rating Reaffirmed
) Crore)
15% p.a. (Upto | IVR  BBB/  Stable
: March 31, 2021} | Outlook;
Proposed Non- 100.00 (IVR Triple B with
1 Convertible Stable Outlook )
Debenture (NCDY 18% p.a. {April 1, [IVR  BBB/  Stable | Until March 31,
2021 onwards) | Outlook; 2024
(IVR Triple B with
_ Stable Qutlook )
Proposed Non-
2 | Convertible 250.00 TBD* TBD*
Debentyre (NCD)
Total 350.00 -
*TBD: To be decided :w(

¥ Subject fo Rs. 10 Lakhs to be pald immediately after Junior NCDs are paid in full i.e. 31st.March y
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ANNEXURE |l

a (%S
INFOMERICS Rating Scale for Long Term Instruments & Borrowing Programmes

Rating
Scale

Definition

IVR AAA

| Instruments with this rating are considered to have the highest degree of safety

regarding timely servicing of financial obligations. Such instruments carry lowest
credit risk

IVR AA

instruments with this rating are considered to have high degree of safely
regarding timely servicing of financial obligations. Such instruments carry very
low credit risk

IVRA

Instruments with this ratmg are considered to have adequate degree of safety
regarding timely servicing of financial obligations. Such instruments carry low
credit risk

IVR BBB

Instruments with this rating are considered to have moderate degree of safety
regarding timely servicing of financial obligations. Such instruments carry
moderate credit risk

IVR BB

Instruments with this ratmg are considered to have moderate risk of default:

regarding timely servicing of financial obligations

VR B

Instruments with this rating are considered to have high risk of default regardlng

timely servicing of financial obligations

WRC

Instruments with this ratmg are considered to have very high I'ISk of default
regarding timely servicing of financial obligations

VRD

Instruments with this rating are in defauit or are expected to be in default soon

£

INFOMERICS may apply '+ (plus) or ' (minus) signs for ratings ass:gned VR AA' to VR C
to indicate their refative standing within the category.

INFOMERICS may assign rating outlooks for ratings from IVR ‘AAA' to IVR @\ V

pAdM \NDWL% u)\/
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Infornencs
Ratings
June 22, 2020

Mr. Ayush Agarwal,
AGM, Finance
M3M India Private Limited

Unit No. SB/C/5L/Office/008,
M3M Urbana, Sector-67,
Gurugram, Haryana -122001

Dear Sir,
Assignment of rating to the Proposed NCD of M3M India Private Limited

Please find attached herewith the Rating rationale for rating assigned to the Proposed NCD of
M3M India Private Limited '

With Regards,

Suriti Jeley
~ Rating Analyst

D
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RATIONALE

1 Proposed NCD 100.00 IVR BBB/Stable Outlook Reaffirmed
(IVR Triple B with -
2 Proposed NCD 250.00* Stable Outlook) Reaffirmed
Total 350.00

*NCD’s terms are yot to be finalized

R'ating & Definition

Infomerics‘ Valuation And Rating Pvt. Ltd has assigned the rating of IVR BBB/Stable (IVR
Triple B minus with stable outlook) to the proposed NCD of Rs.350.00 crore of M3M India
Private Limited. '

Facililies with the rating of IVR BBB/Stable (IVR Triple B with stable outlook) are
considered to have moderate degree of safety regarding timely servicing of financial

obligations. Such instruments carry moderate credit risk.

Rating Rationale

The rating assigned to the proposed NCD of M3M India Private Limited derives comfort
from es{ablished irack record of the M3M group under its resourceful & experienced

promoters and its favourable project locations. However, these rating strengths are partially

offset by project execution risk, high concentration risks on account of location and product

segment. The rating also considers exposure to risks relating to lower demand in real

estate industry driven by Covid-19 and its high debt obligations.

Key Rating Sensitivities
Upward Factors
¢ Timely completion of the projects

» Sale of inventory at competitive rates

M3M BNDIA Py AT
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Downward Factors
» Significant delay in completion of project.
¢ Lower booking status deriving from Covid-19 pandemic

e Significant cost overrun of the project,

www.infomerics.com 2
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Company Background

M3M India Pvt Ltd belongs to the M3M Group, The M3M Group has come into existence in
2007 for development and construction of housing projects and commercial complexes, M3M
group is engaged in all real estate verticals i.e. residential, commercial, education institutions,
IT SEZ, entertainment and hospitality.

The M3M group is promoted by Mr. Roop Bansal having a track- record of completion of 8
projects of which 7 are residential and 1 commercial with total saleable area of 0.77 crore
sq.ft. Presently it has 14 on-going projects with total saleable area of 1,15 crore sq.ft. under
seven different entities. The group has 2200 acres of land bank across Delhi and NCR.

Risk Assessment

Key Rating Strengths

Established track record of the M3M group

M3M India Pvt Ltd belongs to the M3M group of Delhi/NCR. The group has successfully
completed eight Residential, Commercial and Plotted development projects with total
saleable area of 0.77 crore sq ft and presently 14 projects (4 Residential and 9 Commercial

project and 1 IT park) with total saleable area of 1.15 crore sq ft are on-going under seven

different entities. Few major construction of the group is M3M Merlin, M3M Cosmopolitan,
M3M Golf Estate, M3M St Andrews etc. '

Resourceful & experienced promoters

The promoter of the company has been associated with the real estate industry for close to
two decades. Mr, Roop Kumar Bansal, Promoter director oversees the financial sourcing and
administrative areas which lead to progressive and growth-oriented organizations. Mr. Pankaj
Bansal, an MBA from Narsee Monjee Institute, Mumbai and Executive Management from

Harvard Business School is deeply involved in day-to-day working of the company.
Favourable project location

. W The upcoming project “M3IM Latitude” is located at the prime location at Sector 65
4%‘1}7;& Gurugram, which connects the city of Gurugram to the capital of India, Delhi. Project
> location is surrounded by all basic necessilies and facilities such as schools, hospitals,

restaurants, entertainment, ATM’s, Bank, Medical stores etc. which can be accessible easily.

Key Weaknesses

AA3M INDIA PYT LTD
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Project Execution Risk
Construction of residential project is still in progress. The M3M project is 90% complete and
would be fully completed by July 2020. Although, operational ability to sell the units is key

to meet the debt obligation on time.

High Debt Obligations

The loan amount outstanding as on January 2020 is Rs.1569 crore (Outstanding loan amount
is Rs.1010 crore and outstanding OD amount is Rs. 558 crore) however it was reduced from
FY19 level of Rs. 1771 crore. The ability of company to ensure sufficient saleability of its

flats and generate adequate cash flows is critical.

High concentration risks on account of location and product segment

The majority of M3M’s projects are located in a single micro market ~ Golf' Course
Bxtension — which exposes it lo high geographical concentration risks. The area is
chatacterised by high supply and tepid demand, which together with the mostly premium

nature of the inventory available for sale, accentuates the risks.

Lower demand risks relating in real estate industry driven by COVID-19

The impact of COVID-19 on the real estate sector in India is evident through a halt on site
visits, documentation, negotiations, and closure of deals. The real estate sector which already
had concerns of weak demand will find it difficult to launch new projects and complete the
ongoing ones due to construction halts and labour shortage. This crisis has retracted the end-
user confidence to its lowest levels ever, which will push any kind of real estate purchase
decisions to the distant future. This could lead to fluctuations in cash inflow because of

volatility in realisation and saleability. This may affect the debt servicing ability of the

‘company.

MIM INDIA PYVT LTD
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Infomerics Valuation And Rating Pvt. Lid.

Financials (Standalone) (Rs, Crore)

Total Operating Income - 135,53 1082.76
| EBITDA 159.47 67.28
Depreciation : 3.21 3.70
Interest e 361.31 323.71
PBT -109.30 -198.12
PAT -117.29 -211.19
Gross Cash Accruals (GCA) - -122.05 -197.44
Total Debt - B 1971.06 _ 1771.23
Long Term Debt 1518.16 119416
Paid up Capital 44,61 | 44.61
Tangible Net worth 2190.32 1882,38
Adjusted Net worih 2190.32 _ 1882.38
Total Capital Employed 4169.42  4034.81
| Growth Ratios (%)
a. Increase in Total op Income -27.11 -4.635
b. Increase in EBIDTA 142.06 -57.81
¢. Increase in PAT 70.89 -80.03
Profitability Ratios (%) o
a. EBIDTA Margin 14.04 6.21
b. PBT Margin : 7 -8.88 -1731
¢c. PAT Margin ' -9.53 ' -18.45
d. Return ()n'Capital Employed — Operating 7.08 3.04
e, Return On Capital Employed — Total 378 1.55
f, Return on Networth _ -3.21 -10.37
_Solvency Ratios |
Long Term .
a. Long Term Debt Equity ratio (times) 0.69 0.63
b. Overall Gearing ratio (times) 0.90 0.94
¢, Interest Coverage (times) _ ‘ 0.44 0.21
d. Long Term debt/GCA (years) -12.44 | -6.05
e. Long Term Debt / EBIDTA (times) 9.52 17.75
f. Total Debt/ GCA (years) -16.15 | -8.97
2. Total Outside Liabiiities:’Tangible Net worth 1.60 2.40
h. Total Qutside Liabilities/Adjusted Net worth 1.60 2.40
Short Term .
a. Current Ratio | 1.7 129
b, Quick Ratio 0.85 0.50
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Tuwnover Ratios

a. Working Cap Turnover Ratio 0.53 0.54
b. Avg. Collection Period (days) 7 _ 5
¢. Average Inventory (days) 779 846
¢, Average Creditors (days) . Bl 80
e, Operating cycle (days) 704 772

Disclaimer: Infomerics rarings are based on information provided by the issuer on an ‘as is where is* basis, Infomerics
credit ratings are an opinien on the eredit risk of the issue / issuer and not a recommendation to buy, hold or sell
secutities. Infomerics reserves the right 1o change, suspend or withdraw the credit ratings al any poini in time, Infomerics
ratings are opinjons on financial stateinents based on information provided by the management and information obtained
from sowrces belicved by it to be accurate and reliable. The eredit quality ralings are not recommendations to sanction,
renew, disburse or recall the concernad bank facilities or 1o buy, sefl or hold any security. We, however, do not guarantee the
accuracy, adequacy or completeness of any information which we accepted and presumed lo be free from misstatement,
whether due ta error or fraud. We are not responsible for any etrors or omissions or for the results obtained from the use of
such infarmation, Most entities whose bank facilities/instruments are rated by us have pald a credit rating fee, based on the
amount and type of bank facilities/instruments. {n case of pactnership/proprietary concetns/Association of Persons (AOPs),
the rating assigned by Infomerics is based on the capital deployed by the pariners/proprictor/ AOPs and the financial strength
of the firm at present, The raling tay undergo change in case of withdrawal of capital or the unsecured loans brought in by
the partners/proprietot/ AOPs in addition to the financial performance and other relevant faclors.
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Bairove it yoursedl.. Trust us!

CEAMUMAS20/DEB/NOT2
March 18, 2020

To,

M3M INDIA PRIVATE LIMITED

Unil No. SB/C/5L/0ftice/008,

M3M Urbana, Sector-67, -
Gurugram Manesar Urban Complex,

Gurgaon - 122102,

Dear Sir,

Consent to act as FTrustee for Secured, Listed, Redeemable, Non-Convertible Debentures)
aggregating up (o Rs. 100 Crores to be issued by your Company.

This is with reference fo the discussions in respect of appointment of Catalyst Trusteeship
Limited (CTL) (Formerly GDA Trusteeship Limited) to act as Debenture Trustee for the
Secured, Listed, Redeemable, Non-Convertible Debentures aggregating up to Rs. 100 Crores to
be issued.

The Company and the Trusice shall enter into relevant trustee agresments and other necessary
Debenture documents for the aforesaid issue of NCDs and also agrees & undertakes o comply
with the provisions of the SEBI (Debenture Trustees) Regulations, 1993, the RBI Circular
No.RBI/2012-13/560 dated June 27, 2013, the Companies Act, 2013, the Companies (Share
Capital and Debenture) Rules, 2014 and any other applicable statutes, regulations and provisions
as aniended from time to time.

We are also agrecable for. inclusion of our name as trustees in the Company’s offer
document/disclostre document/ listing application/any other document to be filed with the Stock
Exchange(s) or any other authosity as required.

The Company shall enter into Agreement with Trustee as required by Regulation 13 of SEBI
(Debenture Trustee) Regulations, 1993 thereby agreeing to create the security within three
months from the date of closure of issue or in accordance with the Companies Act, 2013 or as
per the provisions as prescribed by any regulatory authority as applicable and comply with the
provisions of applicable laws
Yours faithfully,

We Accept the above terms

For Catalyst Trusteeship Limited For M3M India Private Limited

For CAYALYS 2 Tl s rEE S sy (f
3

s M3M INDIA PVT LTD

/- N
PR Birector

A sl

Autherized Signatery Auth %ed Signatory

o «7A 0001 Compary
BATALYST TRUSTERSHIP LUAITED £25E0 000 RUSIETHIR NIE0L. - - - ) bt

pumbal Offleg Windsar, B toor, Officn Ho, 606, ST, Read. Kalina, Santacruz (East) Mutnbal 400 D88 et 191 {022) §022 0555 F2K e L
Rogye, Ol GDA Houise, Plot Ho, 05, Bhusarl Colony (Right], Poud flond. Panu 411 038 Tod »91 (0120) 25200001 Pax 191 lozc\%ﬂgh .
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CATALYST .

Beneve i yourselr.. i1ust us!

CL/MUM/19-20/DEB/1072
March 18, 2020

To,

M3IM INDJA PREVATE LIMITED
Lnit No. SB/C/5L/0ftice/008,

M3M Urbana, Sector-67,

Gurgram Maaesar Urban Complex,
Gurgaon ~ 122102,

Dear Sir,

Consent to act as Trustee for Secured, Listed, Redeemable, Non-Convertible Debentures)
aggregating up to Rs, 160 Crores (o be issued by your Company.

This is with reference to the discussions in respect of appointment of Catalyst Trusteeship
Limited (CTL) [Formerly GDA Trusteeship Limited} to act as Debenture Trustee for the
Secured, Listed, Redeemable, Non- Convertible Debentures agpregating up to Rs. 100 Crores to
be issued. In this connection, we are agreeable to act as Trustee on the following trusteeship
remuneration:

Acceptance fees 1 Rs. 2,00,000/- plus applicable taxes (One Time Non-Refundable)
payable on appointment as trustee. '

Service Charges :  Rs. 2,00,000/- plus applicable taxes payable in advance each year
from date of execution 1l termination of the transaction. Pro-rata
charges would apply for the first year from date of execution till
March 31, 2021.

All out of pocket expenses incurred towards legal fees, travelling, inspection charges, etc shall be
levied und re-imbursed on actual basis.

Yours faithfully,
We Accept the above terms
For Catalyst Trusteeship Limited For M3 Iidia Private Limited
' ' A

chmu:ilr L TEESHIR LIk . ' '/‘ e :‘\i\
Lsaddd CUEETIRL e INDIA PYT BTD

Authorized Signatory Auth riﬂ Signatory rectot

NOTE: As per GST guidelines, CTL would be required to pay the applicable Tax on the
amounts / charges payable to us as indicated above. Please note that the Company would
be liable to pay all such charges even in the event of cancellation of the aferesaid
transaction. Therefore, no refund of any statutory dues already paid would be made,

L]

4 F30:9001 Company

CATALYST TRUSTEESHIP LIMITEY) FemuEns cos IRy 1 nse)
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Walker Chandiok & Associates

L. 41 Cofmaughit Girens
Naw Delhi 100001
[ndla

Tadependent Auditor’s Report ' | T 491 11 4278 7070
- F 401 11 4278 7071

To the Members of MIM India Pitvate Limited
Report on the Andit-of the Finanui‘aI'Statemen{s |
Opinlon

1. We have adited the accontpanyitg financial stiterments of M3M India Private Limited (the Company),
whish compise the Balance Shectas at 31 Maich.2018, the Stalement of Profig and Loss {includifiy Other
Comprehensive Income), the Cash Flow Statement and the Staterment of Changes in Bty for the year
thioi stided, and a'surintity of the significate aceesitiiig: policies aud other explanatory i formation.

2. In put dpition and to fhe hest nf onr informatlon wnd aceording fo the explanations glven. to-us, the
aforesyid finabeinl statefnents pive the Infosmytion sequired by the Gorapanies Act, 2015 (‘Act) in the
ptinhief o Peejiitad abic plve x troe did Fale visw Ju ‘confoumity with ¥he rocortitiyg piliiciplés gensialy
‘accepted in Tndl inchuding Tadian Acconnitiig Standards (Tnd ATy specified nnder section 133 of the Adt, -
of 1li¢ state of affalie (Fnuticlal position of flié Compaay as at- 31 March 2019, wnd fts Toss {financial
pettajtmaice dnclidiig other compeeignsiyetictinid), b cish flows and he changes in equity for ihe yeur
ended on.that date; , ’

Basis for Opinion '

3 We conducted purandit in accordance with the Blandards on Auditing specified under section 143(10) of ,
the Act: Out; responsibilities under fhove standifds gre fusther, deseribed in the' Avditor’s Responsilyilities |
For: the Audit of the Pinancial Statements section. of onr repbit, We ate dndepetident of the Conipaty in :
accordance with the Code of Ethics issued by the Institute of Chattered Accountants of Fadia (TCAT)
together with the-ethical requiements that-are tégvant to our sudit of the financial statements nnder the
proviglons of the Act and the sules thereundey, afidl ‘we hiave fulfilled our other ethical responsibiliiés in
aecordance with these requitements and the Gode of Etlifes, We helleve that the audit evidence we have.
olstalned in sufficlent atid approptiate to provide 2 bagls For ot opinton, . !

Information othet than the Financial Siatenienis-and Auditor’s Report thereon

.4 The:Company’s Boatd of Diretious.is vesponsible B the stherinformation, Other information dogs oy,
" dnclude the financial statements and our A F LR P

Chut opinion, on the financil stitepents A8
foum ofassance conclusion theteon,
et ﬁﬂfgbiﬁ C ek

_ Bresye, 3N WD W
- : . r
.chsr\lemmccaumanbs s Gctﬁ




Walker Chandiok & Associates

In cotnection with our audit of the nancial statements, onr responsibility is to read the other information
and, in doing so, consider whether the other Information is materially inconsistent with the financial
statements ot out kiowledge obtained in the audit or othetwise appeats to be matetially misstated.

- 1If, based on the wotk we have performed on the other information obtained prior to the date of this
auditoi’s repout, we condude that thete is a material misstatement of this other infoemation, we ave tequired
to tepott that fact, Reporting undes this section is not applicable as o other information is obtained at the
date of this auditot’s report,

Responaibilities of Management for the Fluancial Statements

The Company’s Board of Directors is responsible for the tmaiters stated in section 134(5) of the Act with
respeet to the preparation of these Hnancial statements that give a true and fair view of the state of affaits
' (finanetal position), profit or loss {fimticll performance inchuding other comprehensive income), chrnges
in equity and cash flows of the Company it accozdance with the accounting pringiples g'mem_lly necepted
in Indis, indloding the Ind AS gpecified under section 133 of the Act. This responsibility also inclades
faintenance of adequate accounting tecokds dn accordatios with the provigions of the Act for safegrarding
of the assets of the Company and for preventing and detesting fraids and othe jeregularities; selection and
application of ﬂp}grqpxiate accounting policles; making: judgments and estimates that-ate repdgnable 4dd
piudent; and desiph, inplemeantition wnd malnteiance of sdequate iitoryia] Hnanicial conteoly, that were
opetatiiy ;:Eféd&vélg forensuing thé sectitacy angl eotnpleteinesy of the actouiting tecords, releyant 1o the
prepatation and presentation of te finuncial gtarements that pive a trug and fir view and ae five fom
natecal misstaternett, whethier due to fraud o secor,

In preparing the Bnancial statements, managament is responsible for assessing the Company's. ahility to
continie a8 a golng concern . diselosings nr applicable, mattery related ta golng conicern and using the golug
concerh biisis of accounting mless. fatvigeroent either intends to liguidate the Company or te cease
opetations, ot has no realistic altesnative but to do so. )

Auditor’s Respdgﬁiﬁﬁijﬁe‘s forthe Awdlt offthe Financlal Seaterents

Out objectives ate-to oltain seasondble naswatice about whethes the fnancial statements as a.whols ate
free Front material inisstaternent, whether due to frand br error, and to dsjue an auditor’s report that includes
qug opinion. Rensonable zasuranae s 4 High level of assuranice, biit s not a guararitee that an auditcoriducted
in sccordance with Standatds o Auditiug will always detect a mategdal misstatement wheb it. exists.
Misstaternents ¢an atise from fiiud. or etror atid ave considered matetial if, individually or in theagprepate,
they could reasonably be expedted o inflnsnce the economic decisions of users taken on the hasis of thesk
finansial statements.

As patt of an audit in accofdance with Standards on Anditing, we exercise professional judgment and
maintain professional skepticism throughont the audit. We also: -

*  Tdentify and assess the righs of muterial misstatement of the financial staretments, whether due o fraud
or ervot, design and perfoI it progedures responsive to those xisks, and obtain. it grideiee
thatis sufficlent and appaoptiate to-pravide s basis for out opinion. The tisk of not detectitig aidtetl]

. misstatement tesalting Frony fnd is higher than for one tesulting from etror, a8 fraud may fovelve
cattuston, forgery, inshtionsl onilsguns, smisiepesentations, ov the overtide of internal coitiol: - -

»  Obtain sti pdossindd§ gpityl tedevant to the andit In order to deslgn

that ave appropriatein thes cirentmistances Under seetion 1433)(D of the Act, we are alspuih pf}_igih}g;
for expressing our. apilo bt dho-company has adequiate,jsfBinal financisl copreelh.gistean
inn place and the optratiny iich conteols; _ai% .

M20 INDIA PYT BTD &@\'@ g
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Walker Chandiok & Associates

» Fvaluate the appropeiateness of accounting policies used and the resonableness of accounting
estimates and related disclosures made by management;

o Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a matedal uncettainty exists related to eveits ot
conditions that may cast sighificant doubt on the Company’s ability to continue as a going concern. IF
we conclude that« material uncetalaty exists, we aze tequired to deaw attention in our auditor’s tepost
to the relnted disclosures in the finghtlal statements or, i€ such disclosuhes are inadequate, to modify
our opiion, Our conclusions are based on the andit evidence obtained np to the date-of out anditor’s
tepott. However, fumite events or conditions may cause the Conipany to cease to, contioue us 2 going
goncein; aid

¢ Eyiluate the pvesil presentation, stmeture and content of the fitincial statsmenys, frchiding the
disclosuses, and whetlier the Hnancial statements teptesent the nndesylng fansactions and events in
a mefnet tha achleves fali presentatiot. ' ‘

We communicate with those therged: with governance regarding, among othet mattars, the planped scope -

and timing of the andit and sighificant mdit fAncinigs, including any significant deficiencies in inteual
control thit we Identify thatlrg cut andis -

¥

Report on Orther Legal ad Regulatory Requirements

The pm?o-fiai-;m-mf sedtion 197 ead with Schedule V to the Act ate not:appliqab,laf{q the Gﬁniim@y giiice the

Cotapany i not a publie comgrany a8 defined inder section 2(/1) of the Act. Accordingly, reporting undes
saction 197006 Js notapplicatils. -

As sequiced by e Companies. (Anditor’s Repott). Quder, 2016 (‘the Oxder) dosued by the Centyal

Governmeitt of Tndla b resig of section 145(11) of the Ack, we givs In the Apngkinge.A, 4 stitement o
the el speisified I parigiaphs 3aad 4 of the Osder: o S :

Futhes to out sommerts in Anhexuie.A, us requiced by ssction 143(3) of the Act, e tepott timb

a)  we have sought and olsained all the information and explanations which te the best of out knowledge
and bielief wete necessaty for the purpose of our audit; ‘

1 in ouropinion, firope: books of acconnt as required by law have been kepthy fhe Company so far as
it appeats from our cramination of those books; A

¢) the financial statements dlealt with by this report ate itz agreement with the books of acconnt;

d) in out oplision, the iforessid financial statements comply with Tnd AS gpecified dider section 133 of

 the Acl o

¢ an the basti bf the writhen feptesentations received from the chrmtm&?ﬂtsﬁsgﬁi@n record by thie
Board of Ditectors, none of the directors is disqualified as on 31 March-2019 from belig appointed
as a ditectordn isems of section 164(2) of the Act; o .

e ;s 16ité§-ﬂ;§irri;¢gmi financial controls over finpncial Legurﬁf;gfgﬁﬁaﬁ ofthe Compnty
njuniction with ovr audit of the finanbtal sk spapany for fhe




Walker Chandiok 8 Associates

g with respect to the other matters to be included in the Anditos’s Reportt in accordance with rule 11 of
the Companies (Audit nad Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
infotmation and according to the explanations glven fo us:

i the Company, as detailed in note 41 (b) and 41 (¢ to the financial statements, has disclosed the
impact of pending ngatmn ot itd finadcial position as at 31 March 2019;

ii.  the Company did not have any long-term contencts including detivative conteacts for which- theré" wom

wete atiy-miterial foresessble losses as at 31 Match 2019;

", thete wete:no amounts which were vequiret fo be trnsferred to the Tavestor Education and
Protection. Fund by the Company dusing the year ended 31 Mateh 204 % and

iv. *tllﬁ digelosuirg requirements relating to holdingy 1 well as dealings i specifled bank notes were
applicable for the perdod frum 8 Nuveiber2016 to 30 Decerbior 2016; which are riot rélevant
to these finncihl statemenits, Hence, régroing viider this clitiss it ot epplicable.

For Walker Clisiliok & Assoeiates
Chattered Acaouibants
Flents Registeatfon W 0013291
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Walker Chandiok & Associates

Annexure A to the Independent Auditor's Report of even daie to the membets of MIM India
Private Limited, on the financial statements for the yeat ended 31 Macch 2019

Annexnre A

Based ob the audit procedutes performed For the putpose of repoxting a true and fair view on the financial
statements of the Company and taking into consideration the information and explanations given to us and
- the books of account and other recotds exatmined by us in the normal coutse of audit, and to the best of
out knowledge and belief, we repott that: '

() (3) The Company has tnaintained proper records showing full particulats, including quantitative
details and sitnation of fixed assets in the natute of propetty, plagt and equipment and other
~ intangible assets. '

{b) The fixed assets in.the natute of propetty, plunt and equipment have nat been physieally
veified by the misnagement duting the year, However, there is a repular program of
ver{fication qnce in three yeats, which, in owr opinion, is teasonable. having regard to the
size of the Company and the nature of its assets. Na material discrepancies were noticed on
such vetifleation.

(9) The Company does not hold any immoxable property (o the naturg of ‘property plant and
equipment’). Accordingly, the provisions of clause 3()(c) of the Ordet.ate hot applicable.

()  Thé management has condugted physisel verification. of inventoty at reasonable dntervals

' duting the yeat, escept Forstucks represented by development xights, For stock represented
by development tights at the year end, wiitten confitmations have been, obtained by the
fanagement : : :

(i) "The Company has not granted any Joan, secured or unsecured ta compaties, Hroms, Limited
Liability Pastnesshlps (LLPs) wr othet patics eoversd in the vegisted maintained under
Section 189" of the Ach. Acoordingly-the piovidions of danses 3(ii)(a), B(i)(h) and 3(i)()
of the Order are.not applzuble. E ' - :

(¥)  In our opinfon, the Gompany has somplied with the provisions of section 146 of the Act in
respect of investments, Further, In our opinion, the Compaty his not enteted into any
transiction covered under Section 185, and Section 186 of the Act in fespect of loans, guarantecs
and secutdty. : ' o

@) I -out opilon, the Company Jiss not acgepted any deposits within thie moaning "of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, the provisions of clause 3(v) of the Order are not applicable.

(v}  We have broadly teviewed the books of nccount maintained by the Company pussuant to the
Rules made by the Central Goveiligient for the maintenance of cost records under: sub-
section (1) of Section 148 of the Act in tespect of Company’s products and ate of the
opinion that, prima facie, the pt et
maintained, However, we have nat mads 3 detailéd examination of the cost records with a
view to determine whather they ave acenrate or complete. .

Undisputed statntory dues incading: provige #ployees” state insurance, Incorne-a, ik
tax, service by, duty of custonis; o il added tax, goods anid sexvice tax, ciseand
other. material statatory -ducy, @y :appli avé generally been repularly deposited to dhe
© appropiate nuthoritles, though.thers i Hsht delay ina few cases, Puther; no undisputed
aiounts payable in respect fiekeof Wik at the year-end for a period of mote than

months fiom the date they became g _ :
WM INOLA Py Lﬁ:’;ﬁ' (APYT b - jﬁg?‘?n‘iﬁf,,
- A IND ﬁFfL d
i i . . 3 ' c }*.;L
: Brector grect® iﬂ

Giihed accounts and records have been made and




Walker Chandiok & Associates

Annezure A to the Independent Anditor’s Repott of even date to the members of M3M India
Private Limited, on the {inancial staternents for the year ended 31 March 2019

(b) The dues outstanding in respect of income-tux, sales-tax, services tax, duty of customs, duty
of excise, valne added tax and goods and services tax on account of any dispute, are ag

follows: -
Statement of Disputed Dues
Name of the | Naiure Amount Amount Period to TForum where
statuie of dees (¥ in lakhs) | paid undex which the dispuite is Pending
Pedtebt anouit
» : (% in lakhe) relates
‘The Hatyada | Vlue 516.98 1 -« | Assessment | Hon'ble High Ceurt’
1 Value -Added | added tax ' yeat 200112, | of Punjab  and
T Act, 2003 2(12-13  and | Hatyana
| 201314 .
The Hazpann | Valoe 307:16 - | Aysewgprieit [ Jolnt Bicige and
Vildg  Added | added tax yea 2014-15 | Taxatioh '
Tax Adt, 2003 _ Comenlssioner
e . . | (Appeals)
The  Hifydna | Value 50,76 a | Assessment Joint  Fxcire and
Valae,  Added | added tax yeir BO15:16 | Tasation
" Ave, 2005 ' _ Cotmifsslonss
{Abpeals)

iy The Company bas not debuired fo, Fepliygiant of loans of hwtfowlips to any bunk ok
fingiefal Institution dutlug the year. The Company has no loans o borrowingg payible fo
o government and did nof have dny aumtmidiﬁg'&Ebg@@ﬁe;s*ﬁuﬂng the peat,

C Wy The Gomprny did not radse moneps by-way of Tl

o (meluding debr dnstenchents). T our opliion, e wem’ :

foi which. the Joans wete obtained, thouglt Idle/snyghus fauds which were not required for
immedinks utilisation have bieet fivested i liguid invextimants, payible on. detrard,

public: pifer on farther public offer
g;»h; Wers ipplied for the piipeses:

No finud by the Campan_y or on the Company by its 6fficets br employees his been noticed pr |
seposted during the period covered by our audir, »

v

(&)

The:provisions of Section 197 of the At read with Schetdala V4o the Act e not applicdble to the
Company sinke the Company is not a pitblic compiuy-4¢ defined wides Section 2(71) of the Act,
Accordingly, provisions of dlause 3(xi) of the Drder ate natapplicable.

&0

(i)  In ont oplnion, fie Compiaty is not a Nidhi Compsig: Accoidingly, provisions of clause 3(xif) of

flie Oier: ate ot applicable,

© {p) 3 oo opiion, all tansactions with the related priiss weh compliance with Seetion 188 of the

At whigre applicable, and the roquisite detalls have been disglosed dn the fnancial statements, as

. kequived by the applicable Ind AS. Tarther, dn iour apinhor, dle Company is not requited ro
engtituteaudit cormittes under Seetion 177 of { o

the yeak, the '-Cmnpany hias niok oaadp 45
svp:Folly or parly converlible debentms, .

v P O B e~

OouE n :ﬁdn, the Company has not éntgi:é& in’t Ay
0% connected with thers covered nnder Sect

M3 INDIA PVT ETD

%ogec‘tm'
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Walker Chandiok & Associates

Aonexure A to the Independent Auditor’s Report of even date to the members of M3M India
Private Limited, on the financial statements for the year ended 31 March 2019

(xvi) ‘The Company Is not requited to be registered wnder Section 45-TA of the Resetve Bank of India °
Act, 1934,

For Walker Chandiolk 8 Associates
Chattered Acconntints
Fium’s Reglstration No.: 001329N

Membeiship No.: 507568 _
UDIN: 1950758AAAABWDI75 o

Place: Guivgranm: .
Date: 26 Aupuat 2040, et LY
BN Y) # 4 e \.

T psirector - gaat woth e
o ' .. .,.M_Lf}i’__;%cw‘
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Walker Chandiok & Associates

Annexure B to the Independent Auditor's Report of even date to the raembers of M3M India
Private Limited, on the financial statements for the year ended 31 March 2019

Apnexure B

Indepencl_ent Auditor’s report on the Intexnal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of ke Companies Act, 2013 (“the Act?)

In conjunction with our audit of the financial statements of M3M India Private Limited (“the Coinpany™) as of
and for the year ended 31 Match 2019, we have audited the internal financial controls over financial reporting
(IFCoFR) of the Company as of that date, ' .

Management’s Responsibility for Tnternal Fltiancisl Contiols

The Company’s Boatd of Divectars is responsible for eatablishing and mainteining tnternal fnanctal coritroly
based on the internal contol over fnanclal repocting titerln estiblishied by the Company consideting the
eggential componants of internal vontrol stated In the Guidince Not on Audit of Internal Finangial Contols
over Financlal Repogting (the ‘Guidatice Note?) dssued by the Insiitute of Chartered Accountants of India
(ICATL) These sesponsibilities {nclude the design, implementation and maintenance of adequate integnal
fipanicinl, controls “that wete oparating effectively for ensuwsing the ordery and efficient conduct of the
Cotpany’s buslness, including.adhetence. to. Company’s. policies, the safeguarding of ite assets; the prevention
and detection of frauds and eirors, the: aecurdcy and vompleterress of the accounting tecords, and the Himely
propattion of reliable fnsucisl information, 49 sequired under the Act: :

Auditogs? Respongibilisy

Quis despianaibilly i+ to cqitess air dpliiion on the Company's IFCOFR hased ot out: andit, We ¢ghdusted oy
audit in accordance with the Standards on Auditiag, Isswed by ICAT and deetmed to be prescribed unde section
145(10) of the A, 46 the exted kg tal A dndit'of IRGoFR, ueid the Guidancs Note Tumed by the1tAL
plo. pednife that we coniply with ethical requliepients el :plis and
perform the audit To obtain. weasatdble assurance abont whether adeguate 'TRCOPR ‘were -extiblished and
matititeed atid iFsuch controleaerd effsctively Tiall manfesial sesfieets. T

Oue anclit involves: performing pravedures to obtain audit evidence about the adequacy of the TRCGER: and
theit operating effectiveness, Oui-niell of TFCoFR lincluded obtaining an nademtanding of THCOFR, assesting
the sk theat 2 piaterial weilicsy gxdety, and teiting and evaluating the design and operviug effectiveness of
internal control based on the assessed sisk, The procedutes sefected depend on the auditor’s judgerment,
including the assessnieiit of fhevisks ‘@‘F-zﬂﬂtéﬂﬁi_ﬁiiéktﬁtmﬁdqt of the firaivcial sturernents, whthier dee to foand
OFf erlot. ' .

We helieve that the widit evidenee we have obiained is sufficient and approptiate to pravide a basis For out
audit opinion on the Company’s IFCoFR,

Meaniag of Internal Financlal Conirols over Financial Reporting
& Company's IFCoFR is 2 procsss desfgned to provide reasonable assurance regarding the veliability:of financlal
reporting: and the prepasation. of Hiandidl staterents for extetnal purposes -in necordames wifh ganerdlly
actepted accotinting principlet AGompaugs TPCOFR inchides those policies untd proceduies it {1} petialit to
ir. feasonibile delail, accurately and fairly reffect the Yafigicions and
52 priovide veasonable assurance that teansat I as
sfutenents ih accordance wwith, penerally.
5 of the Company are being made mﬂf
Fit it eptimpany; and (3) provide tersotinbi

dispositlons of the assety i
necesiaty to pitnll Prepa

el

athosisations of nreidpeid

prevention or thnely - Jefeit ST atiduisition, uge, or dispositton n%%e‘ﬁ%@ﬁ;ﬁ%%ﬁiﬁ@g T
conld have o material effect.on | clalgtatements, : P S
WGPV | o T
T -*
acter -




Walker Chandiok & Associates

Annexure B to the Independent Anditor’s Repott of even date to thie members of M3M India : !
Private Limited, on the financial statements for the year ended 31 March 2019

Inhetent Limitations of Internal Financia Contrc;ia over Financial Reporting

7. Because of the inherent limitations of TFCoFR, Including the possibility of collusion or impreper management

" override of controls, material misstatements due to ervos of fraud may ocour and not be detected. Also, -
pojections of any evaluatlon of the IRCoFR to futute perods ave subject to the risk that IFCoFR may become . -
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures+
may deteriorate,

Opinion

8 In ot opinion, the Gompany has, in dll material respects, adequate internal financial controls over Anancial
tepotting and such internal Bnandal controls aver financlal teporting were operating effeetively s at 31 March
2019, based on the intewnsl control over finncial seporting ctitexia established by thié Gompany considering the
ehential components of internal control siated in the Guidance Note issued by ICAL o '

Foi Walker Chandiok 8 Associates
C;hajrtcfed.Acmmtzgr;m ) |
Wilkin’s Reglsteation Noz 001320N

p3iA INDIA PYT LT

Daftwer. gy -
Membership No. 507568 T . ) %& 14/ |
UDIN: 19507568AAAABW176 : - $Hrector

Place: Guitsiatm
Dates 26 August 2019

mwﬁ PVT LTE . o | |

Bleectar




MM Iudin Private Linyited
Balance shuet as ac 3 Magel 2000

Nate 38 Maceh 2019 3 March 2018
& flcha) (% in Inkhs}
ASSETS
Nonscureent nsaets
Prapay, plant and eqaipment 6 1,024.39 3842
Croodwil 7 i65,887.87 144,619.85
Qrher intangible asets 8 2839 .16
PFinancia pssets )
[nvestrrents 9 42,580.35 372685
Loans 10A 208779 228387
Orcher flnancial assets HA 69642 1430.17
WNon-utvent tax assets (paf) 1 298090 215545
Drafurved tax sses {oet) 13 2126036 1,688.01
Orier nonseuorent aysets 144 99398 225,86
. 240,500.47 193,7199.64
Cuizzent nesets _
Tnventoths 15 252041 58 149,535.24
Fiitancial aggess . ’
Teada tecetoables 16 98,69 J2087.87
Cash aod-ensht equivalonss 17 398626 $,405,89
Dtlier bads buktces 18 1,759.08 1399492
Leoang - 108 8,890:66 9,280
Othar financiol aspats 1B 826198 Gitd6.67
Other curent disets 4B 126,073,218 L19, 209077
Hb83 377,108, 12
04100 57090476
BEQUETTAND-LIABITYITES
gy :
Edlirgshinge gipiral 19 416100 346180
Qddier equity 20 105038.30 21625050
209,499,580 220.719:90
Eidatiiliies” . o
Meriseumntdinbiiices
Bl lbilfies
Boisruiig 214 5872823 87291
Sibipfimnieil Habilies 224 2355042 ir
Prgvlgiohy ot 114453 7821
Ot catrine Habifides 24 1342180, L n
- _ ' 96,8408 74736
Gurent Habililes — -
Pkl Babile ’
Barfowings B 91,20875 . 56,006.19
ek papilley pi '
-farad ontstanding dues of micro enterprises and small entorprises 286,89 .
~toial ourstamding duisy of credirors ather than micro enterprises and swall enterprises 2198043 21,7842
Oher Hnaigefal Babilitos B 3030288 2556393
Githey ceréni kil 248 20,239.5 12765391
Provisions k) 14,73 - n1e
394,065.2% 263,497.80
650,412.00 370,904,726
Huntiniky of bigdifiennt actonniing policies 5
“Th weetniphiying antos neé fittegral patt of the fonnelid statementy, § \:v; %]

Thiyiethe Sulatica slitee raberred o ln our report of evn de,

' Tor Wallser Gliandiol:& Associntes
Clewigieal

. -

i é@@‘ behalf of the board of diectors of
g MM todin Peivaie Linited

Rno;; Kumar Bansal
Diveeror
[DTN; (454337]

»g; ﬁﬁ %
- simplg elfEn] Jala

riﬁfo%;imyﬁmmr}- '
ﬁfﬁ‘@ﬁlﬁmlﬁp i F7560.

Phser Guitgiin
Date: 26 Auguse 2019



MM Indir Private Limited
Smtement of profit and logs for the year ended 31 Mareh 349

Note 3L March 201 3 Macch 2018
¥ In [xkha) T @ i nkhg)
Revenue .
Reveme: from operattons 2% 108,117.88 1348222
Orler incorae 7 §,350.69 9,646.01
. ) H4476.57 . 123,128.23
Bapanses .
Cagt of sales 28 188268 6601420
Employee benefns eipenge : ' 29 5,215,660 458170
lt : 30 ' 32,370,60 3613021
5 Didlesniton andamumamuu expanse Gand § 370,01 32057
e Cistiewll hoopulimant 7 22,540.46 1557100
Other expensed . 3 1180963 [1436.49 -
. . : - A3H280.06 134,087.87
Los befire tag i \ . ] ' (loBizd®) - (U0E064
Tiix expense. ' ’ ' - : '
Cutvnit tas, (ncluding aml:emnw) {mfer hots 46) K} . 5 0178 150573
Deferped ta vhouge/ (ocedl) _ ) : . sy . {r96.08)
Lieg fai e yeor C ' - 86N - £11,128.37)-
Oihey cumpmhenaiw, ﬁmome
Trams thint will oot b vachssified vo pmf‘e ancl loss
Re-measurerment ghing br tlefined haast it plany _ ) To1238 57M .
Ineavs vé telaiitg vo rfipisurstions galts on deficsd bendf plns 33 {19.84)
Othet uomprehens[va Incoine forthogear . o 805 L
' Tolal comprétionalvé toss Eor theyeme - ' . ‘ : oL _LUnEs, - _{wanna
Egming;r ot aquliy shats . . :
Hooand et (. - B kL . R ) (26.29)-
- Bunitnd tyiof stigplficaut KEouAby polivles ' . #

: "I‘hi:.-’amc'.nmpmiylugnnl.dﬁ'ﬁii& 'ikimgﬁﬂ ittt of the fininciul statenients,

Ihis 3 hie mteme‘nmf—fp_%ﬂﬁﬁﬂ lo sicating refpred o cur topoct of evi dite,

]-m' Walliar Cluintfiols & A&%éufuiea . I‘;.?!\' anil on beliglf of the howd of diiectoms of

Chaféted A;scm}tﬂuts

R MI3M Endil Pifwite Lidalted
Hirels Reghitritfon Noix 6013 :
. """'F - _' —_—— L - 'i"- .
Nifin Toghalwal ~ _ ) ol ﬂﬁﬁ!iul ' . Rof Kuins Bansgl
Dartey ‘ Diieéred ) Direetor

Membicishig Now 50?56!1‘ ’ ‘ (O o26s3e8E]

i Gm5
UL - i"l%aﬂ'ms’%ﬂﬂ tmcm-c,. P giad37]

Flages Guripeai, e . ) ) ‘ . Simpla.-smsgul]ufn
Date: 73y o N . Prasident - Financa and Tnw ' Conipany Secretory
_ ﬁ%ﬁ‘ﬁw f !mﬂ By Ly Membm;btp fis, B7560

-Eliractor




DESBE Talia Private Einrited
Chalh flone sieerniont Jaz tha yeer snbed 31 barety 2010

i Nngelz 20 3LMacch 2813

e kakfis) (T in lakha)
A Cnsh Bow fram aparafing activlides: )
Loss belure tax [13giz49y {10919.43)
Adhuttosents fore _— . .
Depreciatfon nnd morsisation expenie . 37001 3057
Hirranga Gost 337060 JaA1091
Treeezest incunie fmat Fved deposts ) . (0540 (#3995
Proflkon smde 6 invistnienivs {ret) ’ (1,181.10) (7108 .
Likeresi on athier Finsighet assets corded m amorrsed cos - (2,543.79) (1te)
Unclimed bifinges weften bacle . 1380
Gocthwlll impaimons . - : -2334046 1557108
Amowst wdwgy off o ‘ 1Lz 5090
Asetswrienoff : 15,58 1575
Foupalreneatin e valug'of fnmatanancs . T .Tmw 17350
Trupalian, by she value of o Mnuchl assees 5% -
Porslya exehunge fadid foss (ne) : () R
Opernting pralit hiefors warlkig sopitad chianggs and uuwr nujuslmenls. . ' 367,40 35,0581
ekl et iages sl b witomets - : ) . ]
Tucbist In icle seigharblis . . {+09) B2y
Dieicase i Toaris L. : : 281634 . GENA
Dpcreage i invoiniochs - . . 1347438 )
Decisnse{nticidd) T oshoraiiots o - e (e
Teiweasp in tricle gayblos . ' 4504 262461
sy ottro Sncial abiliion . . . . T W28 58430
Tnirenss i provblhns . ) ' k1) 9.3
Dreitcense i gl fabilhdes ' [z 1) (5,882,
Cuish levw frora yperating vetivittes 80,7745} 2,33
Tnzone e ol (o) : 180 tlét0.3
Dt prish fow ity ppvitnstog asufvitins . Saeihst 1052509,
B Thsh Hoo ivaot ivaifiig selwites; : - :
Puteehase of propesty, fleet ond efjilprnei A et irli:trrgihbe Htels ' Heb#) - {JQIDQ}
Purtlitse of frivestritents ) . (8,14P30) )
Droczesls froiogsile of fivpstmedts fo) . . 1985 . i i;
Muvenupy' i Fled e vl bt o chiai 3. fioighs el . LY {s.ﬂ&l.ﬂf)
Tngerest speeive] . N sk Hoao
Wt easle (nsedih}lﬂawﬁ‘am {nvaatimg vetiifs . : . N 18,4003 2.743.69
C Cosh low feom fingactoy petivities: ; L o :
Hepapsnenc froprposytwnt barrofugs ) (6120304 (w791
Puriepee oo pareeumane boreoiligs A . . : gl o Nt-EoY
Tepaywanfiom wuens breowings . . {153708.90¢ [zyp93)
Procads from ahrt homswings - v ) - lsvgers f kT
tianca. coms pikd X S ) RN {snas)
Mt cogh useit dn finanding cctivides . ’ - !55,10?.49!' : BRI
D Met (decronseffinerease i cash ind eagh equ!vmlema {ARBHT) : ) 309465 i
B Cash anchcitsh mqubvalers at the deigtnabig of die géas . . by
¥ Eaah and:ansl gquivolonid ot v eatd o the year (£ : : 106, 23
Noten
W Caalf-aid ol eulustoity Inelides (referniote 15 : . .
Castilr i . s B T oe
Batafices with aiks - : o
- giient acesums . Agezm. - ST
Bankdeposhs with aviginat manesity ngto chess matds . 10578

08624 55395.39-
Pt ey
“Che aicompriying notsa are buegra part of fae frasdlol sheneaw.
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- M3M Inctin Private Limbted
Snmpuey of shgnificant recovntiug poflefes wud other explasntory informntion for the year ended 31 March 2019 '

" Moty - 48
Relsted party divilosures {com‘d)

Key Munagoesinl Pornonnel of Flelding Company

8.Mo.

Noma of Entlly

Mr, Roop Kumar Batsal, Whole time Divector

2

Wik, Buaant Dansal, Whole e Director

Relatlves of Key Manngertal Personncls with whom there were transaotions dwdng the yesr/bakiiees ns at year end

8.0n,

Niirie of Butlly

1

Wb, Busant Bansal - Father of M, Parla) Bansal

7

Mig, &b Bansad - Mother of My Panlm] Bansal

Mis, Adsliyacya Banisol - o of Mo Banla; Bansal

My Plyush Buaosal < Son of M. Roop Kunvir Bansal

=] mfee

Eatiiios wndve common pyntrol of liey sumpement peraonncl with wliom there

Mrs Payal Kanodlia - Sisterrof Mr. Panlag Bansal

S.lND't N

Nuwne of Bntlty ™

By Infriskiiciice Privike Liied

ware wransuctions during the year/balances as-at year cod

Elgsrio Prophuild Private Emlted

Thelisht Propgon Privace Lbnited

Clombi Buiklwell Privas Linied

Liveya Realtors Priviga Litpited

Muare Infrastovictures Privato Linisted

Warcont [nbeech Pdyace Linied

[iiateo Teoation & Welfare Private Llmited
%

atee Inforny Brviite Limited

Misty Mewdows Private Limited

Panlh Beadeon Private Timked

Prostipe Exvipinéering Piivase Limited

SSG Buildare Private Limbted

Sy Realeon Prvie Tiied

oo Infiwestate Private Limited

Ujjaly Buildigich Private Litiited

. E;mirym[teeh Tiivate Luied

Uinlort Bailknats Peivare Limlee

Vihiant infratecit Prvate Lised

Zm_uidm‘ Réleoi Privasa Limited.

MM INDIA FVT LTD

irector

{5 spunve Jure boen Dntenimally (ot Woweke)
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W- PHirector i,
Ciparih Aeceritnie ) N _ : _ ?
S T ERrector ' al

Walker Chandiok & Assoclates

L-41 Connaught Slrous

Few Dethi 110003
Il

T+91 11 4276 7070.
401 11 4278 #9571

{ndependent Auditor’s Report

To the Members of M3M India Private Limiied

Répnwt on the Finanoial Statements

We have audited the accompanylog Faneclal stitetaents of M3M Yudls Private Lireited - (“the
Company™), which comprise the Balange Sheat us at 31 March 2018, the Statement of Profit and
Logs (inclucing Other Comprohensive Income), the Gash Hlow Stutement and the Statement of
Changes In Bquity ot the yene then eoded, and o summaty of the ggnificant accounting policles and
othet explanatory infoimatian, ’

Mﬂi;ggempnt:’s Regpotisibility For the Hinanclal-Statemants

The Corpany’s Bomed of Directoss Is tespontible For th mattess: stated T Secian 154(5) of the
Compneles Act, 2013 (the Aet) with respect to the preparation of these standplone Hnangial
statelents that ghve a tme and Bl view of the state of affaity {figaoclil posttlan), proflt o losg
(Bnanclal preforingnce inchiding ather comprehensiveincome), oash Rows wid changes in eulty of the
Gatnpany dn agordidnge with the accomnting principles geneially-accepted in Tndis, tnclading the Tudign
Becounting Stavdueds (Ynd 'ASY) wpecilied undee Section 133 of the Act "This espooeibility slse

Includei maintenatice of ataguite sceounitfg tecords it scootdance with the provisienp of the Act for -

wafoguirding the assets of the Company apd for. preventing and defectig fiavds wnd other
ieepuladties; selection and application of aparopriate acconhilng polldes; waldg fudatoenis and
estivnnles. Eat it xoasohable abd frndent; and degien, Tmplementation and Hoalntensiice of adeyuate
ritenbol Brvsital conttals, that woge opetatlng effectively For ensnring the scommey-and complersuesy
of the aecuuntiog vocords, relovant o the prepation aud presentation of the stmdalons Rpancial
staternents that give 1 teae und flt view s dr6 free from tmikeital misstatament, whetlier due to faud
at egon. - -

Anditas’s Responslbllity
e sesponaibility i o express se ppinjon ob thene Hoancial staterents haged o our audlit.

We have taken Into stesiiiit the provisiohs of the Act, the necopnting and aurllﬂﬂg standgeds and

“thatters Which aic goquiced to be Included in the audis rapost wadey the provislons-of the Act and

Tt

tho Rules mnde theveunder— o -
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Ead

.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143010) of the Act. Those Standards require thut we eomply with ethical requirements and plan
and peeforrn the andit to obtalt teatonable assupance about whether the financlal statements are

3

frac from matexinl misstatement, ‘

An audit uvolyes petforming procedutes to obtain endit evidence about the amounts and the
digclosures in the Anaocial sestements, Tha procedures selected depend on the auditot’s judgment,
Inelndlig the assesamient of the tisks of materlal misstatetnent of the Svanclal statements, w uther
due to fiaud o exror, Tn making those sk asscosmmnts, the auditor consldets internal finaelal
conitrols relevant fo the Company's prepatation of the financiak skaternents that glve n true and fle
vow in ordet to design andit pracedures that are appropriate ln the clienmstances, An audit dlso
Includes svaliating the appropriateness of the accounting policies vsed and the redsonalilensss of

the accounting shtimater uade by the Eompany's Ditestots, as avell as evahatlog the ovemall

prosentation of the Rurnolal statetmoits,

We hellove that the audit evidence we have obtulned i sufficlent and appropriate to pravide 4
buals For ous audit oplnion on these Hpanclal sateinents,

Opinios '

T et apinlon and bo. the hest of ot Information antl according to the explanations giver 1o W, the
afiotsald fAnanclal staternents pive the information. tequired by the Act i the menner so required nnd
glve g wie and falt view lo conforlty with the accouniliy pndiples genesally necepéed lo Tndia

includlng nd A5 upecified uwndee Section 133 of the Aet, of the state of alfales (nanelsl position) of

the Company as a8 81 March 2018, and its loss (Himnglal pefolimarice hgluding viher colnphehensive
eone), ita eih Hows wnd the chnges in equlty for tlie yenr ended aty thet duie

Repott on Other Legalsnd Regulatoty Requirements _

‘The piovirions of section 197 sead with Schedule V to the A ate natapplieable to the Gompahy
singe e Compsoy i not a publle compuny ae deflned under sectlon 2(71) of the Act
Accordinidy, repertiog andesucrion 197(16) i not applicable. :

C16n As J:aeiuﬁ:aﬂ oy the Gompanisy (Avdlear's Ripost) Otder, 2016 {fthe Order”) lswed by The Ceniial

Govenmteirt of Tadia §n temmy of Secol’ 13(11). of the Aut, we glve it the Anresare A o
siutematit on lh‘t' wiitets specified in prrsgraphe S and 4 of thy Osdes.

11, St koious mment&.hi Anpesute A, as tequified by Section 143(3) of the Act, we report thae

P .

& wihwie sought wnd shinined all the Information and sxplanations which to the best ol one
hnowledge and belfef i pecossary for the puzpose f our audif, -

B Ao one oplnlon, propes looke of seeount s aquleed Tiyt I biwee been kgt by the Cothpuity so
far gl ppents feom our examdnation of thass books;

ihe Huancial statemernty dealt with by thls ¥eport ave in apreement sith the baoks of necount;

d. i one opinien, the gforeseld fnanclal sratementy comply with the Tnd A3 speiifted ender
Suction 153 of the Aty o . : .

e on the basixs of the weliion seprésentitions tevelved From the divector and taken on recoid by

the Boasd of Ditesiow, sone of the directors it dingualified as op 31 Mach 2018 foom belng
appofeted s a dicector i tetms of Soctlon 164(2) of the Act; .

£ wo hive diso nudited the Tnterasl ‘Ananciil contiols over fuancial reporting (IFCHER) of the
- - Cowpany ae of 31 March 2078 In canjunstion with onk andit of the Hoancle! etatements of the

Comipany for the year ended on- that-dyte snd ovr seport dated 27 Sepiember. 2018 6 per .

Avnexute T expressed ao ungualified oplofon; sad e
RSB N i".l‘%;ﬂ;;g"?f by ED
M3M INDLA PVT LTD .

Erector




Walker Chandiok & Associates

g with respect to the other matters to be jncluded in the Auditor’s Repost in accotdance with Tule 11
of the Companles (udit and Anditors) Rules, 2014, Jn our oplulon and to the best of our
infosmation and according to the sxplanations glyen to v '

i the Company, as detailed In Note 41(b) to the financlal statements, hias dliselosed the mpact of
" pending Htigations on s financlal position; '

CHe thg_,gggppgﬁgg},d not have any long:terin contracts Includlng desivnilve conttacts for which
thetie WeEa N matetial foteseeable lossey;

il there were no amonnts which wete requleéd to be transferred to the Investor Bncation and
Protection Fund by the Coropany; and

iv. the dlaclosure requirenaents celating to holdings as well as deplings In specified hank notes
woue applicable for the perlod from 8 November 2016 to 30 December 2018 which are
not televait to these Eluancial statements, Flence, xeporfing nder this clamso is not
applicable, : . -

Fer Wallver Chandiols 8 Assoolates
Chavtotsd Accountants -
Firen's Reglatrution Nao.: 0013200

Y wm«wp ' | - i
%ﬁ'@hm@ﬁl‘ —— . MM INDIA Py YD
. Patoer . % %
Memburship WNods 507568 ‘ . :
o ' : ‘ rector

Place: Girugram.
Dage! 27 September 2018




Walker Chandiok & Associates

Annexure A to the Tndependent Auditor’s Report of even date to the members of M3M
India Pelvate Livolted, on the financial statements for the yeat ended 31 March 2018

Annexuie A .

Based on the audlt procedures peeformed for the putpose of reporing o trae and fiis view on the Hnancial
statements of the Company aud taldng into congldertion the informntion snd explanations given to us and
fhe hooks of necoint and other recotds examined by vs in the normal cottae of audiy, and to the best of
ot knowledge and bellof, we teport that

@ () The Company has maltained proper tecords showlng full pasticulats, Including quantitative
details and situation of Hxed assets in the natwie of propetty, plant and equipment and other
- intanglble avecls. ' ' '

(b) The fxod assets dn the natuse of gnopert{;, plattt snd equipment have been physicelly vetlfied
by the fuanagement duslng the yemr by engiglog. the outslde expest and no material
discrepancies wese noticed on such verlficalon, In qur opislon, the frequency of vepifieation
of the fiked assets (pnee in 3 yeats) s rensorialle having sogaed to the size of the Company
atd tha natpke of its assei. ‘ ' '

() The Compiny doies got. hojd any Immovable propoety (i the satete of ‘property plaat and

equipment’), Accoedingly, the provislons of clause 3(0(c] of the Osder ate notapplicable.

() - The mpoangement has conducted physical vealfication ¢f dnventory ot reasonable dntorals

duplng dha yenr, excopt for stocks represeniod by development Hghti: Fot stocl mepresented

by development tiglits at the yeat end, wiltten eondiemations bave been vblained by the
“mangrnel. . :

() The Conpany bag sot granted any loan, secuted bk ungeenved to eorapanis, flrins, Limited
Lishilley Partoerships (LLPs) of -other pastiys covered ki fho Leglelet maintafped ondes
Sectlon 189 of the Aot. Accordingly, the provistotis of cluses 3(E)(a), SEUH() and 3HH(D
of the Qedat ure not applicalile, B :

{lv) ko ot ap!nim;, the Coinpany has complisd with the provisions of ssetlon 186 of the Act In

weapéct of investiments, Futther, Jo. our opindon, the Compahy ha. ot enteed into any -

trangdetion covered nndes Sectlon 185 and Section. 186 of the Act In respect of loans, guamvtess
anl secuelty. SN )

() - T one gpiclen, the Contpany has not avcopted any deposits within ths menning of
' Sections 73 to 76 of the Act and the Gosipaides (Avceptance of Deposits) Rules, 2004 (as
roietidled). Aceordingly, theprovisions of clse B(e) of the Ordex dre ot applicalile.

fel)  We bave broadly reviewed the hook of aceaunt rantutidned by the Gotnpany putsuant to the

Rules riade by the Cential Govesnmont for the malotenance of coal feconds whndar sub-
seatinn (1? of Section 148 of the Act In sespact of Corapany’s products end ate of the
apindon that, piion facle, “the preaciilied pcrounis and rovords Tavh heoh made and

malntaloed. However, we have oot made 2 detalled cxaminition of the cont records with a

wiew 1o detoymine whether they ke accumte or complete.

(i) Undispnted stafagory duss Ancluding provident Fond, cuoplayees* statednsutitece, incotge-tu, salos- -

tax, setvices t, duty of cuatems, duty of excse, value actded twi, goods aid sepvlcel s, cese and
other iatdal statutory dues, ns applicable, bave geilly been tegulnly deposited to the
~yppisgitiite anthorlites, thougls thee have Been slight delnys lo few-cnses; Fuy
amsounts prysble fn respect thereof wate outstandingg at the yeae-goed fora
toonthy from the date thizy became pryable, b

[

Bl

. W i s _ .
M3 NDLA PYY L W M{f ey 'Z,% ,
- . ti\ ‘.,A»,Q.-:\: S
) (.
W

Sreclor

i
E

ety uclisputed.




" Walker Chandiok & Associates

Annexue A to the Iildependene Awditpi’s Repott of even date to the membets of M3M
Tndia Private Litolted, on the financlal statements for the yeat ended 31 Masch 2018

(b} “I'he dues ontstunding In tespect of locomestax, sales-tax, services fx, duly of customs, duly

(vill)

(i)
®

(si)
gl

{xiv)

&)

of exclie, value added tx and goods and services tax on acconnt of any dispule, are s
Foltows:
Statement of Disputed Duea

Nameofthe | Nature | Amount Amonnt Peddod to .|  Forum whee
statate “ofdues | (T in lalkhe) | paid undes wihidh the digpute Is paniding
Protest amount
(% 1o lakhs) relates .
The Hatyatw | Value 576.9% - | Assessment Fon'ble High Cout
Valus  Aded | added tax yenr  2041-12, | of  Pumjab  and
Tax Act, 2003 ' | 2012413 and | Hacpana
' 2013-14 :
The Haryaoa | Value 307.16 -1 Assessment | Hon'ble Fligh Coust
Vilne Added | added tmx year 200415 | of  Punjab  and
Tax Act, 2003 g - Hatyann

M3M INDIA PVT LTD

The Company hag not dafautted in xapayn;etxt of loans o hmrmvlngé to any bank or
Hnanclal institution duelng the yeat, The Company hus ho lonas or bostosdlngs payable
government atd did not have sny owtatanding dsbentutes duting the yeat,

-~ "The Gommpany did net ealee moneys by way of initial public offer ar Further public wihfey

{including debt Insttupaents). Tn our opinlon, the tern losns were aEp'lied for the purposes
for which the loans wete obtalited, though ldle/suplos fands which were not required for
immodiate wiflisation have bren ibvested lis Beuid avestments, payable on depand,

No fiaud by the Compuny of o the Company hy Iis officess o employaey has been noticed oe
reported dusing the patlod coveed by ouraudit ' e

"he provisions of Sectlon 197 of the Aat reat] with Schedule ¥ to the Ak we ot applieable 16 the
Comgany sltice the-Cormpany ks nok a-pulslis snmpany as dofined undsr Seation 2(71) of the At
Awcordingly, proviiony of clivite ) of the Order ate not applcable.

In out oplaion, the Cetapany is not n Nidhi Gosmpany..Accordingly, provislond of clavse ;g(xii') oft

tha Order ats nobapplicably,

Tn put ofsdulon, 4l tansactions with the related prifes are in complianice with Saction 188 of the

Act, shete appllotble, and the peqalsite detatls have been disclosed In the financlal statemonts, ax
iequited by the applicable G AS. Further, jn our opinion, ihe Conproy s not requiced to
constiute audit cotainlties uader Ssctfon 177 of the Ak, _

During the yont, the Company hds not made any preferentisl allotment ot private placument of

ghares or fully-or partly conventibde debentuims,

T cue.opinfon, the Compitny hiss not entered Satw wny not-uish, tmnsactions, with the disectors or -

petaons conaected with thei covered under Seetion 192 of theAct,

M3 Izﬁ‘ﬁg‘ P LT
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Annexuze A to ihe Tndependent Auditor’s Repott of even date to the members of M3M
Todia Private Limited, on the financial statements fox the year ended 31 March 2018

(xvl)  "The Company is not required to be registored vncler Sectlon 45-IA of the Resarve Bank of Ty
Act, 1934, '

For Walleor Chandick & Assoointes
Chastered Ascountants
Blin’s Reglsttion No.s 001329N

. bt
al

Parter - ' )
Metabership No. 507569 . @@

v ) ,..«"‘3 .3 .

“Plage: Guragram e < - gg{t
_ Dyater A7 S@[Jmﬂlbﬂd: 120{{?: . ’{-.. o Lo e
. e <

M3M INDIA VT LTD

. o e

Wirector




Wallzer Chandnlolé & Associates

Annexuie B to the .Itidepandent Auditor’s Repost of even date to the members of M3M India
Piivate Limited, on the finabelal statemoents for the yout ended 31 March 2018

Anbexure B

Yndepondent Auditor's tepott on the Intetnal Finauclal Controls wodet Clavse (i} of Bul-section 3 of
Section 143 of the Companies Agt, 2013 (“the Act?) ‘

Tn cotjunction with ont awdlt of the financhil statetuenss of M3M India Private Liinfted (the Company”) as of
and for the year ended 31 Marah 2018, we have audited the Intexnal financhl controls over: fianciel seposting
(IFCoFR) of the Compaby as of that date, ‘ .

Management's Responslbility for Interoal Financial Controls
The Company’s Boatd of Ditectots s responsfhle for establishing and maintaining {nternal financial conteols
bused on the lntesnal control over Hnanclal seporting celtests established by the Cotpany considerlng: the.
ogvential components of lnteroal conttol stated In the CGutdanee Note on Andit of Intetnal Fivancial Contiols
over Financial Repotting (the ‘Guidlance Note) Issaed by the Insdiwte of Chattered Acconntants of India

(ICAT). Thoue vesponsibiliies include the deplgn, implementation’ and. malttenanco of adequate Internsl

Financial tonteols that were opeaclng cffectively for etwuring the cidedy and efficlont conduct of the
Company’s bustness, including adhesence ko Company’s policies, the safeguarding of lts assets, the preventon.
and detectlon of Frands and ettos, the acenmey and compléteness bf the accovhiting secords, and the Hipely
propatation of eellable financlal information, as requited under the Act,

Anditors’ Besponelbility

- Oug sespanaibllity is to express an opinion on the Company's IFGQFR bawed on cur andis, We condueted oor
audit In acvercance with the Standass on Audifug, Jesied by TCAT and deesped to Be proseibed under section” -

143(10) oF the. Act, fo- the exiant applicable fo an sudlt of TRCoRR, and the Guldancs Note dssued by the IGAL
Those Standaeds and the Guldnce Note requive that we ctriply with ethical requitements asd pln nnd
petform the auelt (o oltaln teasonsble assurence about whether adogquate THCOER were votablished and
imsintalned angl I such contiolis aperated eftactively in wil matesla! raspects, :

Our wadit rvolyes parforming procedntes to obtalu sudlit evidence About the adetuacy of the TRCoFR and :

thelt: dperating efectivones, Our andli of IFCoER. inghided obtatulng an undertatiding of THCOEE, assessing
the klsk that 4 materal weakness exists, and testing and swaluating the deslpn aod opetating effectivencss of
Internal contol hased on the assossed sk, The pravedures selected depend on the auditor’s judgement,
including the assessiment, of the dske of materal polsitatement of the financial statements, whether due to- frand
! GEION,

We ballave that the audit evidence we have obtalned Js snfficlent and appropriate to pmvk.!e'a Tusls for oug
audit oplnlon on the Gompany’s IFCOER : .

. Meaning of latetns] Fiaazncial [:ontmln; over Biianclal Reporting

A Comprpy's TFCoBR Jo o process deslgred to provide sonsonable-qssutance kegacdiog the rellability of financial
reportlng a0 the prepuiation of financlal statements for externl pusposes In accordsnce with gererally
acoepted necounting priyciples, A Company's IRCoFR. Includes trose policlos and procedimes that: (1) pertaln to
the maintensnce of rocotds fhat, i rewsongble detad, acepaidy and Filly reflect the vinnsadtloiin wmd
dispositlots of the assets of the Company; (2) provide geasontable sssnrance that tansactions e kecogdod as
jtecospty 1 peemit preparation of Roanclal etatemetity i nccondance with peneally actepled acconnting

" prinedples, and thae keceipts and experiditoes of the Company aep hietng mady duly in tocorclmte with

“epildhave  mgtedal effect o the

M-?M INDIA vy LTD . &%mmw

authotisations of management and divectots of the companys and (3) provide reasonablo assusance regarding
prevéntion or tdmely detection of gﬁtﬁqﬂ&eﬂ wequlsitlon;, wee, or disposltion of the pany's ety that
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Walker Chandiok & Associates

Annexute B to the Independent Auditor'a Repost of evert date to the memsbers of M3M Tndia
Private Limited, on the financial statements foi the year ended 31 March 2018

)

Inheeent Limitations of liaternal Financial Controls over Finanoial Ropotting

4. Becausa of the Inhetent limbatlons of IFCoFR, including the passibility of colluslon or improper tnansgement:
ovartlde of controls, njatprln], misifiitements due Lo esror or fraund may oceor and not bs detected. Also,

" projections of any evalifidin g IFCOTR to future Jyeﬂo&s ase subject to the tisk that JFColIR may hecome
inadequate because 67 Chatiges in condislons, ot that the degree of compllance with the policies or proceduies
may deteriomis, |

Qpinion

8. Tn our opialon, the Compaty has, In all materfal sespects, acecuate latexnal finatcial conteols over finafclal
‘repotting aud such internal financlal contrals ovat flnanclal teporting wete opernting offectively as at 31 Maich
2018, based o the internal contiol over fnanchil reportng crlterds established by the Company considering the
sasontlal copaponents of intenal control atated in thie Guldioce Note lssued by ICAL .

o Walkei: Ghﬁndlok 8 Asgoolitey
" Chagtesed Accountatits -
Finn’s Replstration No.: 001320N
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M3M India Private Limited

Suramary of signifioant accounting polivies and othet explanatory information to the financial,

statexaenis fon the yeat ended 31 March 2018
Note - 49 '

it 81 Marcts 2017, the Company Jacurted expenditvre on Implementation of softwares amownting to € 125.75
nkhs which was capitalised as caplialwotk In progeoss. The Gompany has declded to discontione the lmplementation
and Bience, capltdl work In progress to that effeck has been wiltten olf I coivent financlal yens.

Reconoilation of capiial wosl in péé (€ in Jukhs)
Opening balanoe .. Ay N 136,10
Tna: Waktton off e . , {125,75)
Tesst Capltalised Jn propetty, plant and equipment {1055
Clositig balaivoe ' ‘ - Ca

WNote ~ 50

.

_ Rocooiliation of Habiities adlelng fom Hosnclog aﬁtivi‘ties potavans o Bud AE 7 » Cash flows

The chagges n the Company's abilides xislig Bom fanncinyy aetivities can be chassified as faltows:

S . & I lalche)
: artiouiats ipouht -
ot debt as a6 1A 2007 including lnterest aocried FBAGHIL
Procesds from cutient; non-cugtent bottowings: (nchuding cugrent mnturitles) 162,390,68
Repuyeptof cusecnt/ non-enreent heirowings (ncluding ctisont hantotlides) - {A8,08%.22)
Tatecost expétys ) " : 40.33841
 Ddateot pald . ‘ (35 480,88},
ot dabe s at 31 Mazoh 2018 [ncluding intoragt peotued . . 108,124.65
MW INDEA Py LY '
Diractor
g WTD
AAaM INDIA W’Z k
ﬁ mfe)(‘ﬁ.ﬁ‘f
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Burnmary 17 algilennt nevewniing polloleq and other oxplasatosy nfbutntton for the year onded 36 Mareh 2018
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1 Rl Noop Kyinge Haeal, Diroutor
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MM Indla Private Limlted
Sumimaty of signiflcant acconnting pollvies and other explanatory information to the financial

statoments for the year ended 31 Maich 2018
Nota - 52

The Cénapnny hing not entered into any derdvative dnstramant during the yene, The Company does not have sy
forelgn cutiancy exposutes towards secalvables, payablos of any othor declvative dnutrument.

NotowB5

In the opinion of tha Baasd of Dixuctma, the cuttantassets, Joans and advances have 8 value on zellzation iu the
ovdivaty couse of business at lenst eqoal to the amonnds st which they are statedd and pﬂovjslmn for all knows
l{abilif;len have hwn mada ln the financlal staternents, .

Fou Walleer Clumdiak & Asnm..iatea . For gnd.on bohalf of the bonwd of ditectola

Chasteted Ageountants
Fin's Reglotration No. DDIS20N

@gf "“f"pr r— MY
 Nig Toahudwal Roop I;fumm' Baneul | Vifog Tomar Aggaewal

Parkng ' Dliector Whole Timne Diesctor
Metnbetship Noas 807568 . [DIN: Olrl54237) DN 0517472)
%» b
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- Walker Chandiok & Associates

L-41 ConhaLight Circus
MNew Delnl 110001
Indiy

nulepandém Anditos's Repoti: T+91 11 4278 7070
F+91 11 4278 707),

To the Members of M3M India Peivate Limtted

{ Bepott on the Financial Statementy

1, We have audited the accompanying financizl statements of M3M India Private Jimited (Mthe
Company”), which comprise the Balance Shect a8 a¢ 31 March 2017, the Statement of Profit and
Loss (including Other Comprehensive Income), the Cash Klow Statement -and the Sitement of
Chunges In Tiepaity for the year then ended, and 4 summary of the significant sccounting policies and
other explinatoty infoemation, ‘

Managemont’s Reizpomibﬂity for the Finaneial Statemonts

2 The Company’s Board of Ditectots it sesponsible for the matters stated in Section 134(5) of the
Compandes Act, 2013 (‘the Act’) with reapect to the prapatatlon of these financlal staternents hat give

a troc anel frir view of the state of alfairs (finzacil position), profil or loss (Huancial performance

+ including other comprehensive income), cash fAows and changes in equity of the Company in
gecordance with the zccounting principles peneeally accepited in Indin, including the Tndisn Acconntng

* Standards (Ine ASY) specilied under Section 133 of the Act, Lhis tesponsibility also inchudos
mudnienance of adequate accounting reoords in accordance with the 'provisions of the Act for

safeguaigliogs the assols of the Cospany and for proventiag and detecttag feaude and othet lrregularides;

selection and appleation of appropriste acconntlog policies; making judpments and estimaten that dte

resznnible and prudent; and deslgn, implementation and malntenance of adequate injernel financial

conttols, that were operatiog efiectively for ensuring the accuraey and completeriess of the accounting

(, o tecords, televast w the prepatation. and presentation of the financlal statements that plve 2 teuc and
' faly view and are froe from matordal misstatement, whether due to Saud or eson o

Avditor's Responaibility

3. Our respongibllity is to cxpress an opinlon on theve finnacil statements based un our sudit,

4. We have taken into account the provisions of the Acg, the accounting and auditing standards and
maittess which aee rquired to be Jnpluded in the andib-teport undet the provisions of the Act and
the Rules made therenindes, '

5. We conducted onr andit dn sccordance with the Standards on Auditing spéciﬂed under Sectlon
143(10) of the Act, Those Stendacds require that we comply with ethies] sequirements and plan
and perform the audit to obiain zeasonable assurance about whether the Anancial starements are
free from matertal tedsskatemont 7;\5? LD ‘

il st

Chaneygd Avaouiilanls




Walker Chandiok & Associates

6. An godit involves pecforming procecutes to obtain sudit evidence about the wmonnts ahd the

disclosures in the fuanelal sintements. The procedures selected depend on the auditor’s judgment,
ineluding the assesament of the tidks of material misstatemennt of the financial statements, whether
due to fraud or cttor, Tn malking those tigk ansesaments, the auditor considers hatewnal financial
coztrols relevant to the Company's prepatation of the Bnancial statemonts it give 4 ttue and fair
view i oxder to design andit procedures that are appropaiate In the citcumstinces. An rudit also
includes evitlvating the appropriatensss of the acconnting polivies used and the seasonableness of
the nccounting estimates mede by the Company’s Direckors, as well a8 evalunting the overali
preseniation of the financial ¥tatements,

We believe that the andit evidence we have obtained Is sufficlont and approptiate o provide a
basis fot onr andit opinion on these Anancial statements,

Opluion

In ovr opivion and to the hest of our information aod aecording 1o the explanations given to vs, the
aforesnid fnancial statements give the information, requited by the Act I the mmnar 8o requited and
ghve a true wad fale view in conformlty with the seconnting prineiples penetally wceepted in India
including Ind AS-specificd under Section 133 of the Act, of the stute of affairs (fnichal position) of
the Comyprany as ar 31 March 2017, aad its loss (financial performance in clucling other comprehensive
income), irs cash Dows and the changes in equity for the year ended on that dage.

Othet Matter .

The Company bad prepatod sepatate sots of statutoty finuncial sitements for the yedr onded

31 March 2016 and 31 March 2015 in accordance with Accounting Standards proseribed vnder Section

133 of the Ace, read with Rule 7 of the Companics (Accounts) Rules, 2014 (s amended) on which we
issued audiin’s repotts. to the shaseholders of e Company dated 23 Soprember 2016 snd 23
Septomber 2015 respectively. These financlal mabeznents huve heon adjusted for the differcnces in the
secounting prindples adopied by the Company on Hansition to Ind A%, which bave also been, audited

- by us. Oue epinion is pot tnotified in fospect of this mattor.

10

11,

fﬁ.epou:t on. Other Legal and Regulatory Requbtements

As tequired by the Cottpanies (Avditor's Repost) Ordor, 2016 (“the Orde™) iésued'by the Cenigal
Govemﬂ:mm: of Tslia in terms of Sectlon 145(11} of the Act, we give in the Anneggre A slatement
o the matters epecified in puragraphs 3 and 4 of the Onrder,

Fusthos ko oue comnments in Annexate A, 1 required by Sceon 143(3) of the Act, we roport tht

n we have sought and obtained all the inforamtion and explapations which to. the best of our
knowledge and belief were norps saty for the purpose of o audie

b, in our opinion, propat books of nccount ay required by law have been kept by the Company
© #0 fat as Ut appears From our exataination of those baoks;

the Gnanclal statmnnml'w dealt with by this keport ate in apreetmettt with the books of accotdit;

o in oue opinlon, the afosesald financisl sttements comply with the Acconiilng Standasds
- specified wnder Scetion 133 of the Act,

& on the basis of the weitren representations teceivad from the divectors and taken o tecosd
the Board of Ditectors, none of the diteetors s disgualified as on 31 Mareh 2017 feom being
. appointed a5 a ditector in tesms of Section 164(2) of the Act;

£l

£ we bave also audited the infernal Hnancial controls over finqugial teposting (IFCoFR) of the

Cotpany as of 31 March 2017 Jn conjoaction with out audit of the financlal statements of the
. Company for the yoar eraded o that date snd ot tépoti dated 26 September 2017 ps per ;}1 exuLe
- B exptossed an unqualified opinion and . S Pl "‘"

%\ﬂw\g(g;‘;( -
s S
B ¢, B




o

Walker Chandiok & Assoclates

B with zeapeet to the other matters to be included in the Auditors Report In gcoordance with Rule
11 of the Companies (Audit und Avditors) Rules, 2014, i one opition and tu the best of our
informatton. and accotding to the explinatons given to us:

i the Company, as dutailed in Nota 41(5) to the Enanciel statements, has dlaclosed ¢he impret
of pending litpations on. ity Ananclal posttion;

i, the Compuny did not have any long-teti, conliy

ot dpgloding detvative conttacts for which
AR A
there were any tuatedlal foteseenble Jogscay: L

il thete were no amounts which were tequised to be transferred to the Tiveator Heucation and
Protection Fund by the Cotopany; and

fe.  the Company as deniled in Note 18Gi) vo the financial statements, has made sequigite
disclosurcs in these financial atatements as to holdings as well as dealings in Specified Banlk
Notes duting the petind from 8 November 2016 to 30 December 2016, Based on the audit
procedures perlosmed and taldog into considesation the doformation and cxplanations
glven 1o us, in our opinion, the total teceipts, total paymenta and total smouni deposited jo
hanles ane in sccordance with the books of account maintained by the Campany, Howevor,
as explained by the management in Note 18(), owing lo the nature of rocords of the
Company and in the abuence of sufflclent appropriate auchic evidence, we are unable to
comment upon the appropistencas of classification betwesn Specified Bank Notes sand.
other deniomination notes of ‘Pormitted receipt’, "Non-petmited receip’, ‘Permitfed
payments’ and ‘Amount deposited in banks? a5 disclosed uader such Note. :

Ll C‘*mﬂm\h‘f? Aosociales ‘ L
For Waller Chandilok & Assoclates '
Charteted Accournipnts

Firm’s Reglstration No,: 001420N

p@‘\fa'fl f{’d?{f'm'fa"\

pet Anan Tandon
Vacties

. oy T, LD
Memhership No.: 5172?3?1;’3351!? Iy AL PAIRA INDA

: By o, )& a
Placet Guivgram . “dly ) Ehive ctof
Date: 26 Seprember 2017 y




Walker Chandiok & Associates

Antexure A to the Independent Auditors Repeit of even date o the members of M3M
India Private Limited, on. the financial statoments for the year ended 31 March 2017

. Annesure A

" Based on the audit procedures perfotmed for the putpose of reporting a ue and Fair view on tha fnancial

statemenis of the Company and takitg into considetniion the infotmation and explanations given to us and
the books of account and other records examited by us in the nownal course of mudit, and to the best of
out: knowledge: and holief, we report that: ‘

(1} (&) The Company has maintained proper records showing Full particulass, inclding quantitative
details and siteation, of fixed assets in the nature of propezty, plant and equipiment, capital
wotk-in progress and other intangible assets.

(h) All fixed assets (tn che nature of property, plaat and equipment, capital wotl-in propress and
inngible assets) have not heen physically verifiecd by the management duging the year,
however, thete is 4 repnlar progiam of yoezilication once in 3 years, whicl, in onr opinion, is
reqsonable having regard to the size of the Corpany and the nature of its assets. No
matetlal discrepancics were notced on such verificadon,

(¢) The Compuny dows ot hold any immovable pi:olﬁe;'ty {in the natute of ‘property plant and
equipment’), Accordingly, the provisions of dause 5(i)(c} of the Order are not applicable. -

(iy  Yhe management has conducted physical verification of inventory at reasonable intervals
dutlng the yens, except for stacks represcnted by development rights, For stock represented
by development sights at the yoar end, witton confiepuations” have been obiained by the
mahagement, ‘

(i)  'The Company lLas not ginnted any loag, secured of nnsecnred to companies, fizms, Limitod
' Liability Pattherships (TLP#) ot other paetles covered in the reglster maintained undar -
Section 189 of the Act, Accordingly, the provisions of clayyes 3(ith(a), IELNL) and 3N

of the Order are not appliceble, :

. (%) In oue opininy, the Company has complied with the provisions of section 186 of the Act in

vespect of investents, Putther, in o opitdon, the Company has not entered into any
transaction covered under Sceiion 185 and Sectlon 186 of the Act in respect of loans, guatantecs
anel security, ' ' '

() In our opiuion, the Company hay not accepted any deposits within the meaning of
‘ Sections 73 to 76 of the Act and the Companies {Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, the provisians of ¢lanse 3(v) of the Order are not applicable.

(v} We have broadly reviewed the books of account tgintained by the Compaty putsuant to the

' Rules made by the Central Government for the maintenance of cost records under gnb- -
section (1) of Section 148 of the Act in rospect of Company’s products and are of the
opinion that, prima fade, Mo presciibed accounts and records have been made and
uaintained. Yowever, we have not made 2 detailed exatnivation of the cost records with a
view to determine whether they are accytate or complete.

(vil)(w) Undisputed statutory ducs including provident fand, cmployees state Insumnce, income-tazx, salu-

‘ g, service tax, duly of customs, duly of excise, value added tax, coss and other matetlal stattoty
-dugs, as applicable, have genesally heen tegulatly deposited to the appropetate anthorlties, though
thete have been dolays in few cases, Fusther, no undisputed amouis payable it msgfct thereof
wete oulstanding at the yoarend for a petiod of mote than sk monthe from %ﬁd ey became
payable, - (4

M3M INDIA PYT LTD

N
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Wallzer Chandiok & Associates

Annexore A 1o the Independent Auditor’s Repott of oven date to the membera of M3M
Tudia Private Limited, on the flhencial statemenis for the year ended 31 March 2017

(b) 'The dues vutstandiug in respect of income-tax, sales-tax, setvice tax, duty of cutoms, duty
of excive and value added tax on account of any dispute, ate as follows:

(wiif)

(ix)

£

(xD

. Btatement of THaputed Dues

Amonot

The Company has vot defasltod in repayment o floans ot bottowings to any bank ot financial
institution during the year. The Compaey has no loans ot borowings payable to government
and did not have any ovtstanding debentores duting the year.

The Company did st rise moveys by way of initial public offer or farther public offer
(ncluding debt instruments), T our oplolon, the term loaos were applicd for the purposes
for which the loms wete obtained, though idle/susplus fands which were not reguiced fox
imimediate utillsatlon have been dnvested In liquid {nvestments, payable on demand,

Ne fiaud by the Gompany or on the Company by its offivers or employess bas been noticed or
reported dustog the pesod covesed by our audi,

“T'he p.tovi'r;'tm.w of Sn;ﬁcm 197 uf the Act read with Schecule V i the Act otk not applivable ko the

© Company since the Company is not a public company as defined nnder Section 2(71} of the Act.

sy

(i) -

Accordingty, provisions of clause 3(xi) of the Order nte not applicable.

Tn oui; opigion, the Company 1 not a Nidld Company. Accordingly, provisions of clanse 3¢l of
the Odes ase not applicable, ‘ '

. In our opinion, all transactions with the silated pastios ave in cpmp]lnﬁm with Section 188 of the

© Act, wheee applieable, and the tequisite detnils have been disclosed fn the financial statements, a5

" (ki)

()

Govl)

tequited by rhe applicable Tnd AS. burther, in out opian, the compady is not zequired o
congittute mudit committes nader Sectlon 177 of the Act. ' .
Dhagdog thes-yeas, the Company e wot mads any preferentisl allotment or private placement of
shases ar Fully or pantly convertible dobentutes, -

I oue oplnion, the Company his not enteted into sny ton-cash. rensastions with the directors of
paraons connected with: them covered wnder Seciton 192 of the Act. '

'The C;n:\pmly s not gequited to be registered undex Scetion 45-IA of the Resesve Bank of Tndia
Aet, 1934, 7 . :

Liallen. Chardhok £ hssoahs
For Walker Chandiok & Assonlates
Chartoered Accoutitants

Tiitm's Registration Nu_.:OOiBZE)N

e

per Atun Tancloi

Dartoes

Meimbesship No. 517273

Place: Gurgram )

M3M INDIA PVT LTD

T
T irect o

bando

Thute: 26 Sep@ﬂ?@#ﬁzm@mg% ?nﬁvﬁ‘. bt !{_’Iz
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Walker Chandiok & Associates

Aanexute B io the Independent Auditoi's Report of ever dae to the membets of M3M
India Private Limited, on the financial statements for the yeat encled 31 March 2017

Avnaxure B

Independone Anditor’s sepott on the Intatnal Financlal Controls under Clause (1) of Bub-section 3.
of Section 143 of the Conpanies Act, 2013 (“the Aot -

Inn conjunction with ovs evdit of thé Anancinl statements of M3M Todin Privite Limited (“the Company™}
s of and for the year ended 31 March 2017, we bave andliied the intornal finanelal controls over finpncial
repotting {(IFColiR) of the Company as of that datc. ~

Management's Responsibility for Yotornal Rinaiclal Contols

The Company's Board of Directoss s sesponsilile for establishing and matniining internal Ananclal
conttals baced on the intermgl control over Bnancial teposing criterin estblished by the Company
cansidering the essentia! cotnponents of fnteenal control statod in the Guidance Note on Awdit of
Internal Minncial Contzols over Tinanclal Reporting {the ‘Guidance Note!) dswued by the Tnstitute of
Chateced Accowatuits of Tndia (ICAL), Whese sesponsihilisies incluge e deaign, Implementation and
myintetance of adequate intenaal fnancill controly Mat were openting effectively for cnsuring the
otdetly and efficlent conduct of the Comypany’s buslness, including adherence to Compahy's policles, the

- safegmanding of lis assets, the prevention and detection of Feands snd etrors, the aceuracy wod

complateness of the accounting zecords, and. the timely prapmntlon of teliahle fnancial informgtion, as
requited under the Aot .

Auditoss® Respuhsibi!ity . T,

Our tespansibility is to express an opinion on the Company's [FColR based ou onr sudit, We conducted
oue audit in accordance with the Stwndards on Auditing, kaued by ICAT and deemid to be Prescribed
vader section. 145(10) of the Act, i the extent apploable to an audit of 1FCoHR, and the Guidance Note
lssued by the JCAL Those. Standuds sad the Guidinee Note requlre that we comply with cthical
requiscioents and plan and petforn the audit o obtsin tearonable astutance about whether adequaie
TRCoFR. wene established end sonintalned and if such controis opeated offectively in all materid respacts.

. . - T

Our audit Involves petforming procechnes 1o obtain sudft evidence nbout the adequacy of the IFCoHR
and thelt operting effoctiveness, Qur pudit of IFCoER included obtainity, an vndetstanding of BICOFR,
asiessing the sisk that a materia] woakness exluts, and testing and evalnating the design and apctating
effectiveness of joternal eorteol bused on the assessed sigk, The proceduzes selecred depend on the
auditet’s judgemont, including the nsseasmant of the ivks of matetinl missiatoment of the Fimpncial

statetrgnin, whether due to feaud or ereor.

We blieve that the audit evilence we have obtainod is sufficient dnd appropriate o provide & basis for
out audit opinion un the Company’s IHCoITR, - :

Meaning of Interual Financial Controls oves Binauedal Reporting | .

A Company's TFCoFR. i a process designed 1o provide teasonble assurance regarding the refinbiliey of
finaial tepovting and the preputation of financial sintements for external putposcs in accotdannee with
genetally accepted accounting principles, A Company's IFCoFR includes those potlivics and procedurcs
that {1) pactain to the malntesance of reeopds that, in reasomable dotal, nceviately and falrdy reflect the
tennsactions and dispositions of the nsaels of the Cotmpany; (2) provide sessonable assueance that
tratsactions ate vecorded 28 nocessaty to permit Preparation of Aanncial statements in accordance with
generally secepted acconnting principlos, and that teceipts and exponditures of the Company ave beiny
mede only in aceordance with awthovlsatfons of inatwgement and ditectors of the company; ar el
 provide ressonablk: assusanes regasclicyy prevention or timely detection of unavthotised acqxiﬂﬁiqhﬁ&, or
disposition of the Company's assets Bint could hive 4 matesial effect on the finnneisl slytprichis.
»
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Walker Chandiok & Assoclates

Anoexare B to the Independent Auditor’s Repori of even date fo the members of MM
India Private Limited, on the financial statements for the yeer ended 31 Macel 2017

Inherent Limitatlons of Internal Financial Controls over Financial Repoting

Beeanse of the lnhetent limitations of IBColR, including the possibility of colluslon o Improper
matageeat ovatide of controls, matedal folsstutcinents due to ertor or fraud may occur and not e
detected, Also, projections of sty evaluaton of the IFCoFR k. fatue pexiods ate subjeck to the rish. that
IMCoPR may becoine inadecuate hecause of changes it conditions, or that the degree of cotpllance with
the policics o procedates may deterlorate,

Qpinlon .

. 1
In oue opindon, the Company has, in all material respectn, adequate interoal fnancial controly over
finguinl reportlng and such internal fingachl contrels over fingncial seporling were opetating effectively
a8 nt 31 Macch 2017, based on. the intornal contiol aver Ganclal teposting eriterly established by the
Company considering the essentlal cotaponeats of interal conisoh stated in the Guidunce Note fssued by

Walleen, Chanddiol ¢ hseserales
For Wallkes Chandiok & Associatos
Charteied Accountanis |
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MM Fndia Private Limited
Belanae Sheet as at 51 Maceh 2084 :
Note

MM INDIA Py L,

ey

rectar

3 Mayeh 2017 M Misoh 2016 1Apel 2016
(" in lakhe) (" 1n Jalchis) { tn falths)
ASSETS -
MNan-curecht assets
Rroperty, plant. and equipment é 02642 1,110,11 1,168469
Capital worlein-progtess - ' 7 136,10 44,08 kiiirg
Goodwill B 160,190.85 219,337,548 221,461,538
Othat intangible assess 4 52,20 &h72 2807
Financial assaty :
Tnvesoments 10A 4,707.50 49964.03 5i,187.03
Loans 1A B3 9058 76,37
Other financial nyyets 12 162718 204511 1,526,5¢
Income-tax wssote (196 ‘ ﬁggg,ws 70142 46230
Deforrer tan assets (net) 143 3,886.24 8,436.89
Other non-ctierant asseis 186 ) 13,55
. 206,782,93 " 27126817 281,446.09
Curvent suscta
Inventorics ’ 16 20774107 . 210,908,657 184,092.82
Pinanaial assets :
Invostisends 108 - - 24096
Trade recoivabley 17 2621999 1268158 470844
Cash and cash equivalenis 18 5.205,98 501420 1575804
Cither bank balances i? 781274 303907 4,766.34
Loans 118 1546973 838 16,42
Qcher curent szsets 138 95423,53 2660123 96,205,528
368,573.68 A38,283,63 04,788k
: 65,356,58 746,408,580 586,254,608
EQUITY AND LIARILIVIRS :
Equity
By chare capieal a0 415100 446150 446100
Qthar aquity i | 227,930.71 268,286.72 267,305,73
: FAR AL 227072 27176673
Liahilitlea
Naosn-cirreni Robilices
Finaocial linbilities
Bonowings 224 99,203.58 16041.3.17 9.7
" Ohey finenchal Lbilittes 23A 756 . .
Provisiong ‘ 24A Y- 421583 406.21
Ochet non-civeant Habilities 254, , B R -
t . 100,014, 76 106,834, 70 50691
Cutrent Habilites h
Hinaneial libilides ‘ .
Bourowings 28 7786092 31,2202 2313330
"Trade payables 26 19,146.08 13,398.24 11,472,866
Oiher financil Habilities : . 23 2607 A4 72425, 4,151.02
Provislong 2B 2996 15,26 2008
. Cibercurrent lighilides 258 - 133,276.71 289,544.15 273,203.95
' 253001 41,026.38 318, 502,61
b68,356.08 - 715,508,810 §&65,254.65
Sutminary of sfguflcant accorating policles . 5
"Ll govoropznying notey are Itegral pare of the financlal stoteraonts '
This is thy batance shees tofareed fo n ourssport of oven dass,
llie, Cleiriob 4. Bssocresies | |
Tor Walker Chaadiol 8 Assnolates ’ Forand on behalf of vhe bisaed of divecross of
Chartered Agountants MAM India Private YAmniied
Mm\ 4’6&&'&3"‘1 é} w—w:mwm e y
pet Arun asrdun A o Roop Remor Vijay Kovaide Agaarwat
Patusr | 2] Direror Whols 'Time Director
. FDTN: 00454237] [DIN: 03170472)
AN
W :
Anlt ué\h&f} mt/ ™Mitin Shawnaa
Puog: Guiupmin Progldent- %g e 8 Accounts - Compaty Secretary
Ttutes 26 September 2017 o Mainbeship o, 6217
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M3M Endia Privato Limited
Btutcment of profit wad lona for che year oded 31 March 20107

Note
Reveatue
Revenue from operationy a7
Other Incorne 28
Ezpenscs '
Cant of sules _ ' 2%
Lnployoe benellts-expense _ 30
Finanee costs 3
Diepreciation and amostlzation axpense Gandy
Goodwill impairment ]
Compsetisation paid Lo custormers 47
Ohor expenises 32
(Lowy)/ profit bofore tag
"Tax oxpense
Corrent tae (inclwding endier poars) 33
Deferted tax charga
(Lona)/profit for the year
. Jibker compreliensiva income
Teerps that will not be reclnesifled to proffc and loss
Re-imeasurement, (losses)/ gains on defined bonefit plins
Income tx ralating to re-meaturarnent (losses)/ gains on defined benefi: plans
Other comprchotisfve igcome for e yout
Total compeehensive (Iess)/incoma for the yaar
Eamings por aguity sharc ) '
Basis und difured () 34
Swnmary of significant aecoumiing pdliuicﬂ 5

Tlae accomjranying notes nre dotegral pote of ihe Anuncinl siatomenis

This is the Stavomont of Profit and Loss acoount tefervsd 1o in ane roport of even dats,

Lalher Chandealy b hecociales

Tor Waller Chundiok & Avgociaics

31 Murch 2017 31 Masrch 2010
(" in Jalhs) (" Jo lakds)
- 158,793,207 3787283
26,519.96 1,084,13
102,315.23 38,956.96
75,230.77 19,083.67
4,331.64 331927
2255321 1,957 86
392,20 45643
5914673 . 212400
4:5,184-9-# -

10,913.08 308761
216,677.87 35,038.84
{34,264.34) 3,928,942
293827 1,444.53
2,994,79 1,53399
{(40,207.40) 949,60
{54.00) 48450
2043 {1640
(38,61 51,30
{40,336.01) 930,90
(0.33) 213

Tor aud on behalf of the board of directors of

Chartored Accountants MAM Tty Prlvate Linited
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MEM Indln Privats Litlted
Cuwh flow vtwtement for thi year ended 3, Macah 267

A Gaght flow from npomtlng aetivivies:
(Loss)/profl before 1x
cAiuseantar fir
Daptecinivn sud amottisation expenss
“Tinted tom, '
Tutetest fucomne feom flzed deposies
Dividend fom wwral funds
{Profiyloss an sals of Ivestuents
Profiv an il of propeny, Bl and equipment (uet)
{Citin)loss an ke valumtiion f Aatisial nasat
Unakiimed bolances wliten back
Goachwll Jngpnizmgent
Mnount wrinen off
Forelgn exchatyge geds fom)

porating profit bekie warking cuplenl chanpes umd ofher ajustinenst

Woariing vplicef ehiinged ot ocher ofinchovents;
Inarease i o tocnbvalles
Tietisdaer in loains
Deeereasas (Inowonse) in Invonzoriey
Daonase/fngroase) in otler wasoes
Tnetease in tueds payabiley
{Deermscl/ Inexunse in ofbor Faaneial Fpbifiios
Increme in provislons
(Deaypasel/increme fn osdor liahifitles
Cnslt userl In npurpting potbvitiug
Tieomy wawey paid (nog)
Not aosh yuued In opoencing nothviton

B Cosh flow feom investing astivien .
Putcha of propeny, phnt dnd equipniont and other Intamzibe nsant
Peocerrds frgmagale of proposty; plant and equipment and ot inngibe nevets
Procesds froum sale of investments I motal fucds (e -
Fuschaso of inveatnynta
Proceeds feom sale of investmers )
Dividend frommnmtead fonely
Meorvemont in fred deposlt with motmrity moss (ian 3 months ()
Intesae reveived
Ner oash fow kom Inveating acilvities

L Cash flow feom Hnanohng setiviiless
Ropayment from long ter borovings
Proveads from Jong-term borgwigy
Eepigoant from sheutonm bomowingg
Proceads foorm shoc: taem borrawings
Binates.costs pold

Nat eagh flow How feancing otivires

13 Nevdneronso/ (dearenss) tn cashs and s éoqnlvalents Aty
2 Cwh.and cask: equivalos a tw beghnning of the ynor
F Cash amd aosh equivalents ot the end of thy year (LI
Nates:
®) Cusht aed cash equivaleang Includes {rafor note 18)
Coshin o . .
Dubnecs with bardes
= CUTIENE acEIts
~ prextialt edoownts ‘ C
Bantedopogtis whi oxdgimal sy upto Hises mont*

This s the eash e stasenpr: mfurm%tn K;mmpmt f ever dave.

Chgpaatiale $OCkaAC S
F&"&‘nll&efﬁ?ﬁndluk & Asunnl}umu Farond on bahialf of the Inranl of divews of
Chartered Accovisianty I MM Tndin Bebvute Linied
:ﬁ'?‘{'\w 4@“‘!‘3'« PR T T T TS e e W'—
petAran Tamlon Ronp Kusane Vijay Kumar Aggarwnl
- Painar Dirotor Wheda Mine Dieotor
- N o543 . Ef::{ [IN: 051704727
. — Aeul llmsim‘l\‘\ \’/ 0y %ﬁmm
Flacor, Sunugrsan : Pronldon; « Jinance & Avcy ‘N Company Sveretiy
Dt 26 Soprorber 2017 M"‘f‘,‘#?'% o e+ § Mendbowhip o, F.6217

31 Maroh 2017 31 Murch 2016
" indoklis) ¢ i Ikus)
(#4,364,34) 39802
IR 156,43
2157331 195786
{675.62) {61461
. (3370}
{25.57593) 5200
. {13.23)
55 i
895 .
69,146,73 - 212400
19.78 -
. 1170 192
215¢2.20 7,855.80
(14,263.40) " (79754%)
(1546409} , 3.7
6,3908 {25.136.67)
11712065 {115758.75)
521888 242537
(5.305.29) 3755
04,34 6171
{156,21007) 16,312,
(40,602,59) (21,701.56)
{1,522.08) (Lt3.79)
{14,704.67) {123,395.74)
{z8n.13) {H3,98)
) 5572
- 24096
- {zon
14,832,446 1, 173.00
- 1370
{4,207.50) 120474
675,63 G461
012,46 2,084,75
(2,378.08) {B7.6¢)
313,99 109,57106
(713.565.86) {22,850008)
760,05995 o0
(35,245.01) {8568.20)
[TRITRT] 1%,718.1p
- w78 (10,745.84)
o 501420 18,758,04
520808 501430
17497 2501
3,190.96 195207
. 80405
1,997,035 222509
3,505.98 506410

wy, o

wi '
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A Tuuity share capital®

MM Inedin Privare Lhnited
Beatement of elunges fo aqoity ne at 31 Marek 2017

Macy; Guengrar
Date: 26 Seplentlor 2017

CHrector

3
Atnl&n)n&ﬁﬁ,’ e
Pmidm:&.ué 82 Apconns

o

[DEN: 004542371

™,

e

M3M INDIA PYT LTD

%} Dlrector

(" in lakhs)
Tasua of equity ’ Insuz of equity share
Opouiogy balagce agar | shace capital Balknon axs uy L eanly Balwace au at
Particatars B Rt 2015 ueing the 31 Mach zms | CPPildutingthe | S o
previous yeai year
Tauity shase gapital 446100 - A4,461,00 - 446100
B Other equlipt®  indnks)
Regeryes and yurplua ’
Desardption iﬁi}ﬁ:ﬂ;& Gupleal reserva | Retalnod easnings Lotal
Bplniee ai ot € April 2015 247,490.00 57,038.84 (3723118 264,208.73
Tirofit for fhe year _ ; ; 949,60 949,60
Ciher comprehensive Incowno for the yoar - - . .
Re-mesmuement prin on defined bonefic plang et of rax) - . 3139 31,39
Balunee ag at 31 Miuch, L) 267,493.00 37,038.84 {3¢,250.12) 268,286,72
Lonss For the yex - v {40,297 40) (40,297.40)
Oiher comprehensive ncome for the year . . - -
Re-meanustrent loss on definad bentefis plans (not of 1) . - {38.61) (38.61)
Balanee ag ar &L Mavdls 2017 . X67,498.00 37.038.84 (76,586,13) 227,980, 71
KR yfor sieds 20 for dadutly
HRfer ity 27 Jon details
'This s i staterent of changes in equily refetred to in our report, of evea dae,
Maﬂ(’iﬂ (:Llﬂ"u’sz?« «‘-{{ A%crd],m
For Wiglleer Chundiols 8 Assoclaten . Forand on bebalf of the board of direcvors of
Chartered Acponatents ) MEM Indin Pelvats Lindted
iy ——— '
B Ao o CoTTTT My
‘perdtien Trodon Roop Eumir Vijay Kunuir Agmaroval
Partner Director Whole Time Director
EOIN: QF170472]

e WifEn Shapma

Conipany Socretaty
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Bummay of significant accounting polictes

M3M India Privaie imited .
Summary of significant sccountng poblcies and other explapatoty information for the yeas
ended 31 Magch 2017 ' '

Nataie of principal activities

M3M Indin Private Limited (the Company) is engaged primarily in the husiness of development of integeated
towships, residential and commercia} complexes, muliistoried buildings apartments ete, The Company has
changed its name from MaM India Developers Private Limited to M3M India Limied as per the order of Hon'ble
High Court of Punjab and Haryana dated 24 May 2012 ap roving scheme of amalgamation of companywith M3M
India Limiced and Model Buildtech Private Limitad witlﬁ) an appointed date 01 April 2011 and obtaived frosh
certificate of incotporation dated 03 July 2012 and subsequently to MM Tnchia Private Linfted,

On 11 August 2014, the Company was converted from a public company to a. private company and consequently,
its name has changed from M3M India Limived to MM Inckia Private Lirited, The Commpaniyis domiciled in India
and its registared office is situated at Pamg Twin Towers, Tower-B, & floor, Golf Course Road, Sector54,
Guitigram~ 122002, Haryuma, - )

Genetal infosmation and statement of compliance with Ind AS

These financial statements (‘financiai‘smtmmms') of the Company have been prapared in accordance with the
Indian Accounting Standards (hereinaftor veferred to a3 the Ind AY') as notified by Ministry of Corporate Affairs
(MCA) uncler section 133 of the Corapanies Act, 2013 (*Act) read with the Companies (Indian Accounting

. Standards) Ruks, 2015, as amended and othsr relevant provisions of the Act. The Corapany hes uniformly applied

the accounting policies during the pedods presented.

These financial statements for the year ended 31 March 2017 ate the first financial staternents which the Company
has prepared in accordance with Tnd AS: For all petiods up 1o and inchiding the year ended 31 March 2016, the
Company hacl prepared its financial statermetts in accordance with accounting stanclards notified wider seetion 133
of the Act, read together with paragraph 7 of the Companies {Accounts) Rules, 2014 (Brovious GAAP), which

bave been adjusted for the differences in the accounting principles adopted by the Company on trausition to Ind

AS, For the putpose of comparatives, financial statements for the year ended 31 March 2016 and opening balance
sheet a5 at 1 April 2015 are also prepared as per Ind AS,

The financial swrements for the year enclod 31 March 2017 were anthotized and approved for issue by the Board
of Directors on 26 Sepember 2017, | : .

Basis of preparation

The finanelal statements fiave baen repared on. going concarn basis in accordance with accounting principles
gererallyaccepted in Ingia. Furthar, the fivancial statements have been prepated on historical cost basis except for
ceriatn tinancial agsets which ae racasured at fair values as exphined in relevant acconaing policies.

Recent accounting pronouncement

In Match 2017, the Minisity of Comporte Affairs issued the Compaties ((ndian Accounting Standards)

-+ (Amendments) Rules, 2017, notifying amendments to I AS 7, ‘Statement of cash flows’ and Ind AS 102, ‘Share-

based paymient.” The amendments are applicable o the Company from. 1 April 2017,

| Amenduent fo Tid AS 7.

The amendment to Ind: AS 7 requires the entlties to provide disclosures thas enable wers of financial statements to

evaluate changes in liabilities avising from financing aciviies, intehucling both changes avsing from cash flows and .
rotrcash changes, suggesting inclusion of a reconciliation between, the apening and closing balances in the balance

sheet for Kabiliriey arlsing from financing activities, to meet the disclosure requirement, ‘The Cormpany js evaluating
the: requitements of the amendment and its impact on the financial statements,

A8

. 'The financial seaterencs have been propated using the significant accounting policies and.ﬁgﬁ&as‘?;remem bases
summatised below. These wete used throughout all periods presented i the fnancial smte%&ﬁtﬁ, except wc%m-’e the
: - X .

e
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M3M Lnclia Frivace Limlied ‘
Susmary of sigaliicant accountlog poticlos and midict cxplanatory Informution for tha year ended 31 My 2017

Note - 52

Relared party divclorures

" Koy Mupagerial Permonuely

8.No. |Nums of KMMs

1 | M Roop Svany, Dimotor

2 |, Pankaj Bansal, Director

3 | Vijay Kuinar Agparwal, Whole Titoe Divestor
Holding Comgpaty
S.No. |Name of Cornpaay

1 |W3M Endin Holdings Private Limired

HSubeldinrles, Jolnt V{;ntmu and Aggoclties

-

-

SN0 [Nime of Entlty - Reluiionsbip Yeingipal mﬁnpmtiou of Propostinn of Propurtion af
Plact of | ownessidp (%6) | ownossiidp (Vo) e aé fovemidp (o) e
Business | a8 at Miech 31, Mawaly 34, 2016 at April 01, 2018
- 2047
1 |Afresh Bniklors Privare Timloed : Subsidiay Tnia 10060 100.00 100.00
2 [Alsiti Farive Privabe Lintied (eonsed weed, 31 Maweh 2007) Subsidlacy Indr E 100,00 100.00
3 {Honohwmarl Infotech Privaro Linited - Subeldiry India 130,60 160,00 100
4 |Blossom Propbold Filvire Timited Subsidiary Tndis 100,00 _ 100 100,09
* 5 [Boris Buildews Prvate Linhed,  Subsiciney Indis 1co.00 © 100,00 100,30
6 |Condulidate Resltors Privete Linaled Subwidiary Tndin. 100.00 100,00 100,00
7 |tiama Buildwell Prlvate Liroived Subsidipry Indin 100.00 106,00 100,00
8 |Cawlen RBealiech Privace Limlad Subsldhuy India 100,00 160.00 100,00
Y [Genarous Realnts Private Lhnlved Subsidinry Tndia 100,00 10080 | 100.00
10 [GGemle Realters Privare Liwlted Subsidiary India 100,00 10000 100,00
11 [ Glory Tnteacon Privars Limited Subsidrary Indin 100,00 100.00 10000
12 Holden Gate Praphuild Private Limited Subsidiary | Indim o0 10000 160.00
13" [43wen Ao Fasow Private Lt (censed w. e.{ 30 Mareh Subsidiary - India . 100,00 100.00
017 . . _
14 |Flns Propeon Private Lunlwd Subsldiary dha- 10040 100,00 100.00
18 | Lavish Bulldmmee Privace Lirmtgd Subsidlaty Tneliy 10040 " 0000 100,00
16 [M3M Constsuctions Private Limived Subsidlary Tndly 100,60 10000 100.00
17 [MIM Galf Uptaps Private Lintted Subsidizty Indl 100,00 160,00 100.00
18 |MIMFlomes Private Liroked Subsldfary Indly 16000 100.00 100400
19 [Meto Infonicﬂ’ﬁme Limitedt {ceased w.e.f 06 Apl 2015 - Subsiclary Trulls - - - 100.00 |
20 Mm; Trclin, Infmsemmues Privabo Linnted (w.a £. 15 anmny Subaidiary India 100,00 100,00 o
S 1] [
2 Ml!m)do Realtots Private I.nmcu[ (ceised wie. X7 Saptember Subsidiasy Tndin 1500 100.00 100.00
018
. &2 |Moonllglt Iofracon Privais Limited Subsicliry Tl eog0 0.0 100.00
23 |Morgan Probutkl Privete Limived Subsldlary Tndls 100,00 100,00 190.00
24 |Niea Realonn Fiiwte Limid Subsidiary Indh 100,00 19000 100.40
25 . [Nova Renleors Paywe Limived Subslfiay Indin 100,00 0000 ) - 1000
20 [Shyling Fropeon Pvate Liniesd Subsiliary Tndla 16060 05 100,00
37 | Trunp Buildwell Pdvars Thoked Subsliry Tadis 10040 100,00 100:00
28 [Zanith Realech Privare T imired Subsiclinry India 10300 160.00 16000
75 [Bapld Tufmcon Private Timiced Subwichary Indfa 100,00 100,00 10000
30 |Qlive Bealeon Prvate Tioaised Sulsidtuy Tudia 2000 930,00 0,00
A1 {Zmf Buildeon Private Yinked - Sobsiding India 100,00 10000 109,60
iz ]lm;))mlnfmbuﬂm Privace Linclted {censecl weaf, 30 March Subsictingy Tndia - 1000 10000
3% [Ttigho Landd Developets TLP {limited ibiity pannclshlp) Joimevotme | India 50,00 - -
31| Myl MuRiples, Privars Linfed Associage Tndin a7 2667 267
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MM Indln Pefvate Linliod

Swmmnry of slgnificant aocunniing poticles nad ethee explanatory nfoemedon for

YL Relured party disclosios (cont'd)

Koy Mavageelal Perununcl of Holdlng Company

N0, [Mame of Bntfty

1 [Nk, Roop Kumar, Diteyor

2 |M Basant Bangal, Director

tfwe year eoled 31 Macch 2017

Relativoy of Key Managerial Personngle with whom there were sanssctions churing the yoas/balorees us et yeny end

SN, |[Namio of Lntity

1 _|My. Rasant Banyal - Fathor of Mir, Danfej Banisal

Mis. Abha Banoal - Mother of M, Panls] Barsal

My, pishvearya Bansal - Wi of Me. Pante Bansal

M. Piytush Hansal - Son of M Roop Kimar

x| | ] po

Mirs Pl Kanodia - Sister of Mr, Panke] Baosdl

$.No. [Nume of Envlty

Agpl Tlicon Private Limid

Adjrcent Realtach Private Limived

Bryan Infrastractvie Privare Limitad

Blus Boll Buildvech Brivate Baee

Casmes Propluild Privaee Lionded

Delight Propeon Privite Limited

L Buildeout. Privine Lidted

Frontier Raalech Privata Limiced

Gomnbi Buildwell Prlvate Lintltad

Bf | =1 ~| o | on] Al ia| paf el

Eligh Rise Propbuild Privacs Tinted

L1 | Hunar Consitustions Pelwis Litalad

12 |Lavya Realiars Prlvate Limited

13 [Eakh Bulldeech Prlvate Diviead

14 | Mk Infestrvctuzes Private Tintod

15 [Mavcou] Inftoch Private 1imited

16 [Maksix Realeon Pdvaea Linsood

17 iMagoe Duilders Private Lindead

18 | Mgk Realcon Privatd Limited

15 | Wb India Holdings

20 |Marigokl Merchandtee Private Lived

2t |Magtial Buikleon Private Tirited

22 |Wlisty Meadows Frivaro Linied

23 |Metro Infooity Private Limiwed

24 |Nieteo Tiduontion & Welaz Privere Lamited

25 {Modwelt Bulldeon Wrivate Livowad

26 |Neev Builders Peivate Lhwired

27 | Oalovond Realey Prdvty Limitad

A8 1Cmih Realoon Privara Linaius

"3 [Mlute Realoon Biivare Limited

30 |Prompe Brgineering Frivare Limfyed

31 [Roshol Buildets Privete Limited

32 JRSSG Buildars Privave Limibed

33 | Sholras TaFincon Privare Litnited

34 | Sttty Realieeh Privage Tindted

35 | Shwnlsh Bulldwell Private Linned

36 PShap Reakeon Private Lignited

37 |Suegn Prayeon Private Eimired

M [ Tuge Dulldean Private Flvited

39 [Yizana Builivon Pivare Liod

40 { Vibaent Tufsrech Peivate Linded

41 [Union Buldwart Crivato Timjeg

42 |Ujjnta Bialldlbeoch Privata Eicaied

43 1Zaiddnr Realeon Privae Limied]
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M3M India Private Limited
Provisional Balance sheet as at 31 March 2020

Note 31 Mazch 2020 31 March 2019
( in lakhs) ( in lakhs)
ASSETS
Non-curtent assets
Propetty, plant and equipment 6 1,006.21 1,024.39
Goodwill 7 1,46,355.64 1,69,887.89
Other intangible assets 8 2839 28.39
Financial assets
Investments 9 65,306.35 47,589.35
Loans 10A 468.35 2,037.7%
Other financial assets - . 11A - 696,42
Non-current tax assets {net) 12 3,514.62 2,980.90
Deferred tax assets (net} ’ 13 21,261.36 21,261.36
Other nen-current assets 14A - 993,98
2,37,940,93 2,46,500.47
Cuzrent assets '
Inventoties 15 2,30,244,95 2,52,841.58
Financial assets
Trade receivables 16 87.88 98.69
Cash and cash equivalents 17 8,862.38 3,986.26
Other bank balances 18 16,780.20 15,759.08
Loans 10B 8,840.29 8,890.66
Other financial assers 11B 7,934.36 8,261.98
Other cuttent assets ) 14B 1,12,945.65 1,26,073.28
3,85,718.72 4,13,911.53
6,23,656.64 6,60,412.00
EQUITY AND LIABILITIES
Equity
Lquity share capital 19 4,461.00 4461.00
Cther equity 20 2,01,350.98 2,05,038.80
) 2,05,811.98 2,09,499,80
Liabilities
Non-current liabilites
Finaneial liabilities
Borrowings . 21A 63,706.16 58,728.23
Other financial Habilities ‘ . 22A 29,722.10 23,556.42
Provisions 23A 1,191.26 1,146.53
Other current liabilities 24A 16,291.73 13,421.80
- 1,10,911.24 96,846,99
Current liabilities
Hinancial liabilities
Borrowings 218 86,475.19 . 91,20875
Trade payables 25
-total outstanding ducs of micro enterprises and small enterprises - 288.89
-total outstanding dues of creditors other than micro enterprises and small enterprises 23,282.66 T 21,080.43
Other Anancial liabilities ' 2218 11,848,580 30,302.88
Other current habiliies 24B 1,85,306.77 2,10,239.54
Provisions 258 - 44,753
3,06,933.42 3,54,065,22
6,23,656.65 6,60,412,00

i3 INDIA PYT LTD




M3M India Private Limited
Provisional Statement of profit and losgs for the year ended 31 March 2020

Note 31 March 2020 31 March 2019
) (" in lakhs) (" in lakhs)
Revenue
Revenue from operations 28 89.411.15 1,08,117.88
CGther income 27 10,268.46 $,358.69
99,670.61 1,14,476.58
Expenses
Cost of sales 28 48,878.15 61,882.68
Employee benefits oxpens 29 4,702.34 5213.66
Hinance costs . 30 15,554.64 32,370.60
Depreciation and amortization expensc ) Gand 8 370.01 370.01
Goodwill impnirment 7 23,532.25 22,940.46
Other expenges 31 10,330.03 11,508.65
1,03,367.41 1,34,280.05
Loss before tux (3,687.80) (19,812.47)
Tax cxpense
Current bx {including earlier years) {refer note 46) 32 30175
Deferred tax charge/ (credit) 1,004.37

Loss for the year (3,687.80) - {21,118.5%)
Other comprehensive income
Ttems that will not be reclassified to ptofit and loss

Re-measurement gains on defined bencfit plans 12,39

Income tax celating to re-measurement pains on defined benefit plans 4.53)
Other comprehensive income for the year . 8.06
‘Total comprehensive loss for the year {3,687.50) {21,110,54)
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