SUMMARY TERM SHEET

ssuer

Adani Green Energy Twenty Three Limited

[ Type of Instrument

Unrated, unlisted, unsecured, redeemable, non-
convertible debentures ("Debentures”)

mature of Instrument

Unsecured

Seniority

Subordinated to NCDs issued/ to be issued by the
Company to Total Solar Singapore Pte Ltd.

| Mode of Issue

Private Placement

Eligible Investors

Subject to applicabié law, the categories of
investors eligible to subscribe to the Debentures in
this Issue, when addressed directly, are;

1. Scheduled Commercial Banks;

2. Financial Institutions;

3. Qualified Institutional Buyer;

4. Primary/ State/ District/ Central Co-operative
Banks (subject to permission from RBI);

5. Regional Rural Banks;

6. Mutual Funds;

7. Companies, Bodies Corporate authorized to invest
in Debentures;

8. Provident Funds, Gratuity, Superannuation,
subject to their Investment guidelines.

S. High Net Worth individuals

10. Foreign Portfolio Investors

Issue Size

Rs. 1688,69,00,000/-

Debenture Agreement

The Agreement executed/to be executed by the
Issuer and Adani Green Energy Limited in relation ot
issuance and subscription of the Debentures.

Transfer Securities

Has the meaning given to the term in the Debenture
Agreement

Objects of the Issue

The Debentures shall be issued in lieu of the
consigderation payable by the Issuer to Adani Green
Energy Limited for the purchase of the Transfer
Securities (other than the consideration payable in
cash, being an amount of INR 1688,69,00,000)

Issuance Mode

In Dematerialised form only

Convertibility

Non-Convertible Debentures

Trading Mode

In Dematerialised form only
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LCredit Rating

—L_Unrated

Face Value
Premium/ Discount on
Issue

|

Rs.1,00,000/- per Debenture

NA

lssue Price Rs. 1,00.000/- per Debenture
Premium/ Discount on As per Debenture Agreement
redemption [

Redemption/ Maturity Date

As per Debenture Agreement

Minimum Apptlication

_—

Minimum of 1 Debentures of Rs. 1,00,000 each and
in multiptes of 3 Debenture thereafter

Frequency

Put Option lﬂﬁi L ]
Call Option NA

Call Option Price NA o

Call Notification Time NA

Coupon Rate As per Debenture Agreement -
Step Up/ Step Down NA .

‘C_tvoipon Rate L L |
Coupon Payment Annval

Coupon /Interest Payment
Date

Subject to the clause on subordination, first interest
payment on 315t Macch, 2021;

(inctuding rates, spread,
effective date, interest rate
cap and floor etc.)

Thereafter on 31° March every year until full
redemption

rCoupor\ Type As per Debenture Agreement

Coupon Reset Process NA T

Default Interest Rate

As per Debenture Agreement

Day Count Basis

The Redemption Amount and all other charges shall
accrue based on an actual/actual day count
convention except however in case of leap year
such amounts shall be computed on 365 (three
hundred and sixty five) days a year basis

Interest on Application
Money

NA

Listing

Unlisted

Trustees

Not appticable




Depository

National Securities D_epository Limited

Registrars

NSDL Database Management Limited

Settlement Cycle

T+0 o

Business Day Convention

If the interest payment date falls on a day which is
not a business day the payment may be made on
the immediately succeeding business day, however,
and redemption amount and last coupon amount
will be made on the immediately preceding Business
Day. However, dates of the future coupon payments
would be as per the schedule originally stipulated at
the time of issuing the securily assuming that the
payment is being made on the day it was supposed
to be made,

Record Date

The day falling 15 ('fi_f"tréén) days prior to its Coupon
Payment Date or the relevant Redemption Date, as
the case may be

Payment Mode

Not applicable

Transaction Documents

Debenture Agreement and
Private Placement Offer cum Application Letter

Conditions precedent to
subscription of Debentures

As per Debenture Aéreement

Conditions subsequent te
sybscription of Bonds

Cross Default

Role and
Responsibilities of Trustees

Governing Law and
Jurisdiction

Additional Covenants

Prohibition on Purchase/
Funding of Bonds

"Issue Opening Date

Issue Closing Date

Pay In Dates

Deemed Date of Allotment

NA _

NA o

Indian Law T Ji|

NA o _

NA

3¢ Aprit, 2020

39 Apri, 2020

NA _ ]

30 April, 2020
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